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3a roguHaTa, npuKIrouBamia Ha 31 qekemepu 2024 r.

PBHKOBOICTBOTO MPEICTaBs CBOS TOAMIICH KOHCOIHINPAH MOKJIAA U TOAWIIHKS KOHCOJUANPAaH (UHAHCOB OTYET KbM
31 nexemBpu 2024 r.

Hacrosimqusar KOHCOJUIHUPAH I0KJIa] € CbCTABCH HA OCHOBaHMe:

- 4n.100H ot 3akoHa 3a myOnu4HOTO Npeiarane Ha neHHu kamxka (3I1TILHK);
- uj. 44 ot 3aKoHa 3a CYETOBOJICTBOTO;
- ui. 247 ot Teprosckus 3aK0H

U Cbbpaka HHpopManus B CbOTBETCTBHE C:

- Ilpmmoxenne Ne 10 xpM win. 32, am. 1, T. 2 ot Hapen6a Ne 2 ot 17 cenrremBpu 2003 1. 3a IPOCTIEKTUTE
npu MyOMMYHO NpeJlaraHe W JOMyCKaHe A0 THhPrOBHS HAa PETyIMpaH Ia3ap Ha LCHHU KHIDKA U 3a
pa3KpHBaHETO Ha WHPOPMALIHS;

- wi.100w, an.7 u axn. 8 ot 3aKoHa 3a MyONMIHOTO IpeaaraHe Ha IeHHU KHIKA;

- un. 44, 45 u ui1. 4 ot 3aK0oHa 3a CYETOBOJICTBOTO;

- ul 247 ot Teprockus 3aKkoH.

ToUIIHKUAT KOHCONMANPAH JOKIa T 3a AeiiHoctta Ha ABTO FOHMOH EAJT (I'pynaTa) npeactast KOMEHTAp W aHAIN3 Ha
KOHCOJIMIUpaHUTE (DMHAHCOBU OTYCTH W JPYra ChIIECTBEHA HMH(OPMAIUS, OTHOCHO KOHCOJUAMPAHOTO (PUHAHCOBO
CBCTOSIHWE U NOCTUTHATUTE PE3yNTaTH oT JnedHoctTa Ha ['pyna ABro IOHMOH. JloKIaabT OTpas3siBa ChCTOSHUETO U
MEPCIEKTUBUTE 3a pa3BUTHETO Ha ['pymnara 1 OCHOBHUTE PUCKOBE, PE KOUTO € U3NpaBEeHa.

ITpu ynpasnenneto Ha I'pynaTa unenosere Ha CbBeTa Ha JIupeKTOopHTe MpHUiaraT Haik-100puTe CBETOBHHU NPAKTUKH B
KOPHOPAaTHBHO YIIPaBJICHHE, KaTO C€ CTPEeMAT Aa ObJaT BOICUIMTE B HAJAraHETO HA NPO3pPavyHH KOPIOPATUBHU
npakTikd B bearapus. busaec-mMonenst, KoiTo cinenBa ABTo FOHNOH e M3rpazeH Ha 6a3aTa Ha OCHOBHH NMPUHINIH
KaTo rapaHTHpaHe MpaBaTa Ha BCUYKH aKIIMOHEPH U PaBHOIIOCTABEHOTO UM TPETUPAHE.
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KOHCOJIMJIUPAH I'OJJUIIIEH JOKJIAJL 3A JEHMHOCTTA
CcvOBpIICAW U UHpopmayus 3a 8axicHu cvoumus, Hacmvnuiu npes purarncosama 2024 2. cvenacro un. 100u
om 3K

I. AH®OPMAILIUA 3A ABTO IOHUOH EA{

HUCTOPUA

,»ABTO OHMOH” EAJl € XONOMHrOBO aKIMOHEPHO APYXKECTBO ch3mameHo mpe3 2005 r. m BmucaHo B THProBCKUs
peructsp ¢ EMIK 131361786 u cenanuiue B Codust, beirapusi.

CruiecTByBaHeTo Ha JIpy>KeCTBOTO HE € OTPaHUUYEHO ChC CPOK WU IPYTO MPEKPATUTENHO YCIOBHE, ChIIACHO Wi. 5 OT
VYcraBa Ha apyxecTBoTO. EqHONMMUEH COOCTBEHUK Ha KanuTana e ,,Actrepuon bearapus® EAJI.

OcHoBHa zeiHocT Ha ,,ABTO IOHHMOH” EAJI (/lpyxecTBo-maiika) € cTpaTerHmyecko yIpaBleHHE Ha OH3HEecCUTe B
CTPYKTypaTa Ha XOJIJHHIa, Ype3 IPe0CTaBsIHe Ha (PMHAHCOB, MApPKETHHIOB U crienn(UUeH 3a OU3Heca pecypc.

CEJAJIMIIE U AIPEC HA YIIPABJIEHUE

CemanmieTo 1 agpechT Ha yIpasieHue Ha J[pyxectBoTto-Maiika e Permybnmka benrapus, rp. Codwus, 6ym. “Xpuctodop
Komym6” Ne 43. Ha chimus agpec ce U3BbpPIIBa aIMUHUCTPATUBHOTO YIIPaBIEHUE U CE€ HAMUPA OCHOBHOTO MSICTO, Ha
KOETO TO M3BBPIIBA CBOSTA AeHHOCT. ToBa € ¥ opUIIHaTHUAT OM3HEC aJpec 32 KOPECIIOHICHIIHSL.

Busnec ampec rp. Codus, Oyn. “Xpucrodop Komym6” Ne 43
Tenedon 02/ 4621 189

Enextponen aapec (e-mail) office@avtounion.bg

EnexTponnata cTpanua (web-site) www.avtounion.bg

He ca u3BbppuiBany npoMeHH B IpenIMeTa Ha IeiHOCT Ha JpyxkecTBoTO-Maiika npe3 2024 .
OPI'AHU HA YIIPABJIEHUE

Oprannte Ha ynpaBieHune Ha ABto IOumon EA]Jl ca Ceeer Ha {upekropute (CH), [Ipokypuct u M3menHUTENCH
IUPEKTOP.

Cveem na /lupekmopume
KbM 31 nexemBpu 2024 1. cpeTaBbT Ha ChBeT Ha Jlupexropute BKIIOUBa 3 uia. Bcuuky uieHoBe ca GU3NYecKy JIuna.

Benuzap Xpucros Benunos — IIpencenaren
ITers 'eoprueBa HukosioBa — 3aMeCTHHUK mpeaceaTeN

Huxkonait Xpucros Kunescku —3nbeiHuTenex uieH

HdpyxecTBoTO-Maiika ce mpenctaBisiBa oT Hwukomair XpuctoB KuneBcku w/mimm Ilets I'eoprueBa Hukomnosa -
IIpokypucr .

Ooumen Komumem
CrhriacHO M3KMCKBaHUATA Ha 3aKoH 3a HezaBucuMus ¢puHancos oauT (BHDO), obnapoasan B /1B, 6p. 95 o1 29.11.2016

r., Ha 30.11.2022 r. Ha mpoBeaeHO 0010 chOpaHue Ha aKIMOHEpUTE, ca 30paHu JBaMa HOBHM WICHOBE HA OJUTHUS
KOMHTET, KOUTO jaa 3amecTat npeautrante. Kem 31.12.2024 r. ¢bctaBbT Ha OIUTHHS KOMHUTET € CIICAHHUSAT:

il
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Crosaka IleTkoBa IIpencenaren Ha OMUTHUA KOMHUTET
lansa Anexcanznposa 3amecTHHK — npencenaTen Ha OAUTHUS KOMUTET
L{BeTomup MBanoB Unen Ha OguTHHUSI KOMUTET

Ha OCA 6¢ BB370XKCH MET TOIUIICH MaH/IAT 3a YIPaKHABAHE Ha TpaBaTa U 3aIbDKCHHUATA Ha WICHOBeTe HAa OIUTHUSA
KOMHTET, chrilacHO [IpaBuiaTa 3a pabora, KOMTO peryiaMeHTHpar JIeiHocTTa Ha OmutHus komurteT. [IpaBunara 3a
paboTa onpeaensaT GpyHKIUHUTE, paBaTa U 3aIbJKCHUATa Ha OIUTHUS KOMHUTET IO OTHOIIICHHE HA (DMHAHCOBUSI OJUT
U BBTPEIIHUS KOHTPOJI, KAKTO U B3aUMOOTHOIIEHUSITa My C PETHCTPUPAHUS OJUTOP U C OPTaHUTE Ha YIIpaBJICHHUE Ha
JPYKECTBOTO.

Henta Ha OAUTHHUS KOMUTET € J1a MoJAIoMara pbKOBOJCTBOTO Ha JPYKECTBOTO MPHU U3IIbJIHEHUE HA 3aABJKEHUSATA MY
3a IIeJI0CTTa Ha ()MHAHCOBUTE OTUCTH, OI[CHSIBAHETO HAa ¢(PEKTHBHOCTTA HA CUCTEMHUTE 33 BETPEIICH (PMHAHCOB KOHTPOJI
1 HaOMo1aBaHe e()eKTUBHOCTTA M OOCKTUBHOCTTA HA BETPCUIHUTE M BHHIITHUTE OJUTOPH.

AKIIMOHEPEH KAIIUTAJI

KoM 31 nexkemBpu 2024 r. akunoHepHusT Kanutaid Ha Ao IOHHoH EAJ] e B pasmep na 12 001 200 (xBanamecer
MIJIMOHA XWJIs/Ia U ABECTa JIeBa) JieBa, pasmpenereH B 80 008 (ocemmecer Xmsian U oceM) Oposi MOUMEHHN HAJIMYHU
HEMPHUBUIICTUPOBAHN aKIWMH, C MPaBO Ha riac ¢ HomuHamHa croiWHoct 150 (cTo W mermecer) jeBa Beska eHA.
OCHOBHUST KaliTall Ha APY>KECTBOTO € yBEIMUYaBaH JIBa ITFTH ¢ HEMAPUIHN BHOCKH 101 (popMaTa Ha B3eMaHe B 001
pa3mep Ha 7 595 500 (cemeM MHUIHOHA IETCTOTHH JEBETACCET U MET XWX U IETCTOTHH) JICBa.

CeriacHo pewenue Ha ECK na ABto Onnon EAJl — Acrepuon bwirapus EAJ] u ¢ Bnucane B TP Ha Arenuus no
BrmcBanuaTa Ne 20231114101217 ot 14.11.2023 r. e mpueT HOB yCcTaB Ha JAPYKECTBOTO, CIIOPE]l KOWTO pa3MepbT Ha
KamuTaja Ha IpyxecTBoTo ce Hamassa ot 40,004,000 nB. (4ueTupucCET MIIMOHA U YSTHPH XWISAH JICBA) 0 pa3Mmep
ot 12,001, 200 nB. (1BaHamECET MUIMOHA, XUJIsI1a M IBECTa JieBa), mo peaa Ha wi.200, T.1 or TeproBekus 3aKoH upe3
HaMaJsiBaHe Ha HOMUHAJIHATA CTOMHOCT Ha aKI[UUTe Ha ApYykecTBOTO OoT 500 (MeTCTOTHH) JieBa 3a BCsika akuus 10 150
(cTo m meTaeceT) JeBa 3a BCsKa aKIys, C [IeJI TOKPUBAHE HA HATpyIaHaTa 3ary0a B JPY>KECTBOTO OT MHHAJIM T'OJUHU.

AKIIMOHEPHA CTPYKTVYPA

K®M narata 31 gexemBpu 2024 1. eqHo ropuandecko iuie npureskaa 100% ot akiuute Ha ABTO FOHMOH EAJ] ¢ IpaBo
Ha rJac.

He chiecTByBaT (hu3nyecKu Jinila — aKIIMOHEPH, KOUTO MPSIKO Ja MPUTEKABAT HAMl 5 HA CTO OT aKIMHUTE C MPAaBO Ha
riac.

Benuku n3nazeHu akiuu ca oT eJHaKbB KJlac U JaBaT Mo €IHO MpaBo Ha IJiac.

Homunaana

AKUHMOHEPH Yuacrue, % Bpoii aknun CTOHHOCT
(XWJ1. JIB.)

ActepuoH bearapus EAJ] 100% 80,008 12,001

JpyXkecTBOTO-Malika HE € W3JaBaJI0 aKIMH, KOUTO He TPEJCTABISIBAT KaluTal. BCUYKKM akiuu, U3JaJeHH OT ABTO
IOnnon EAJ] ocurypsiBatT Ha CBOMTE TIPUTEXKATENN TpaBo Ha riac B O0moTo chbpanue Ha J[pyKecTBOTO-MalKa.

Ha 10.02.2023 r. ¢ goroBop 3a MOKYIKO-TpoJak0a Ha aKIMH U JDKUPO OT chinara gara Kupmn bomor nmponasa Ha
Actepuon bbarapus A/l Bcuuku cBou 7 (ceneM) Opos HAIMYHK, TOMMEHHH, HETPUBWIETUPOBAHH aKIMH, C PABO Ha
riac, 4act ot kanutaia Ha ABto FOnnon EAJI . Ha 3acenanne va CJl Ha Acrepuon bearapus EAJl xaro eqHonnueH
coOcTBeHMK Ha Kanurtasa Ha ABTo lOHMoH EAJI, mpuema HOB JIpyKecTBeH YCTaB, OTpa3sBall IIPOMEHHUTE B
CTPYKTypara Ha cOOCTBEHOCT.
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II. IPETJIE] HA JEHHOCTTA

WHBECTUIIMOHEH MMOPT®EMNJI

Kbm 31 nekemBpu 2024 romuna Asro IOnmon EAJ] npurexaBa npsiko KOHTPOJHO ydacTue B 4 Ha Opoi AbIIEpHH
JpYy>KeCTBa, KaKTO CJe/Ba;

® Asro FOmmon Cepsus EOOJI — 100% - u3BbpIIBaHE HA aBTOMOOHIHA CEPBH3HA M TEHEKSIKHITHO -
OO IKUIMHA NEHHOCT;

@ Bymsapus EOOJI — 100% - murep Ha aBTOMOGMIH ¢ Mapkata Dongfeng u GAZ 3a pernona na Codust u
Bapna. Otopusupan cepBuseH eHThp Ha Mapkara Omen u Dongfeng;

@ Morobyn EAJl — 100% - odurmaneH KapToB ONepaTop 3a THPIOBHS ¢ ropusa Benzin.bg; mumensmpan
omepaTrop Ha ENeKTPOHHH Baydepu 3a xpaHa Foodcard.bg; odpummanen nuctpuOyTop Ha MOTOPHH Macia
Castrol u Orlen, Teproser Ha coOcTBeHa Mapka Mobull 3a MoTopHH Macia, aHTH(PHU3, TEIHOCT 32 YUCTAUKH
U OPYTU IPOLYKTH;

® Yajtna Motop Kpmmann AJl — 80% - BHOCHTEN Ha KHTACKH aBTOMOOWIH M EIEKTPOMOOGHIN ¢ MapKaTta
Dongfeng.

Asto lOHuon EAJI B ka4ecTBOTO CH Ha €IHOJMYCH COOCTBEHHK Ha KamuTaia Ha 28.06.2024 1. ¢ 10oroBop 3a MOKYMKO-
npoaaxo0a mpexebpiu 815 703 akuuu ¢ HOMUHAIHA cTOWHOCT 10 JB. BCsika elHA U C OO0Ia HOMUHAJIHA CTOHHOCT
8 157 030 nB., mpencrasisiBanty 100% ot kamutana Ha Ayto Utamust EAJl, EMK 130029037 ua JIuzunr ®unanc EAJL,
ENK 131352367.

KoM 31 mexemspu 2024 ronmuna Asto FOHnoH EA/J] mputexaBa HeTIpsiko KOHTPOJIHO yYacTHe B €THO Ha Opoil AbIIepHH
JpPYKECTBa, KaKTO CIeBa:

@  Bomap [po S.R.L., Pymbrust (ape3 MotoGyn EAJT) — 100% (& npoyec na nuxkeudayus)

China Motor

. Avto Union
Bulvaria Motobul .
Service

(®benzin.bg
FOODCARD 2 DONGFENG

®henzin.bg AVTO UNION
SERVICE

Company

DONGFENG MOTOR CORPORATION
... Y

ORLEN[o] ] B

&cCastrol /

Mol | A
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KAIIMTAJIOBU UHBECTUIINN

IIpe3 2024 r. He ca M3BBPIIBAHU KAITUTAJIOBA MHBECTUIINH B ABIICPHATE IPYKECTBA.

III. PE3YJITATH OT IEMHOCTTA

Koncomuaunpanuar ¢puHaHCOB pe3yinraT Ha I 'pymnara 3a mepuoga ot 01.01.2024 . no 31.12.2024 r. e meyanba B pazmep
Ha 5 810 xmm. nB. (2023 — 3aryba 312 xmn. nB.). KoHCOmuaupaHusaT (UHAHCOB pe3ynaTaT 3a COOCTBCHHIIUTE HA
KOMIIaHMATa-MaiKa 3a ChIIHA IepHoJ € medanda B pazmep Ha 5 498 xmu. j1B., KaTo 32 CpaBHEHHUE Mpe3 CHUTHS IIEPHOJ
Ha 2023 r. e Omn 3ary0a B pasmep Ha 337 XWL JB.

3a mepuona, mpukimouBamy Ha 31.12.2024 roaumHa, mpomaxOWTEe Ha HOBM JISKM M JIGKOTOBAPHH aBTOMOOMIIH,
peanuzupanu ot ['pynara Ha ABto FOHMOH, BB3nM3aT Ha 682 Opost cripsiMo 516 Gpost, MpoaaeHu Npe3 ChINUS MEPUo
Ha 2023 ronuHa, KoeTo mpeicraBisiBa pbeT oT 32,2%. [lo mannm Ha Cblo3a Ha BHOCUTENIHMTE Ha aBTOMOOMIIH B
Briirapusi, ma3zapbT Ha HOBM JIEKH U JiekoToBapHH 3a 2023 1. 0TOemns13Ba pbet ¢ 16 % cnpsamo cbius nepuon Ha 2023 r.

[Ipu nmponaxxOute Ha OpaHIa Ha JTYKCO3HH aBToMOOWIN Masepatn oT Ayto Mramms no mpomaxobara 28.06.2024 r. ca
npoxanenu 21 6post apromobmin. [Ipe3 oTueTHHs mepuon ca mpoxaaeHu u 9 Op. apromobmia ot Mapkata GAZ, 4 op.
Omen u 649 6p. aBToMo6miIa ot Mapkara Dongfeng, cipsimo 39 6p. aBromo6mna ot mapkara GAZ, 100 6p. Maseparu,
143 op. Omnen u 234 6p. aBromobmia ot mapkara Dongfeng nipe3 churus nepron xHa 2023 .

Ipe3 2024 r. 602 6p. ot mapkara Dongfeng ca peructpupanu B KAT u npuchcTBaT B ouIMaTHATA CTATUCTHKA 32
HOBHU aBTOMOOMIH, a 47 Op. ca MpH AWIBPUTE B MIPOIIEC HA perrucTpalys U npojgaxoa kem 31.12.2024 r.

IIpooaoenu om I'pynama agmomoodunu no mpumeceuus:

ABT0 IOHNOH I'pyna LAz ol v
2024 2023 IIpomsina

FHYAPH * ACKENEDH 682 516 32.2%
(c HaTpymBaHe)

Ilo Tpumeceuns:
IBPBO TpUMeceune (SHy-Map) 178 139 28.1%
BTOPO TpuMeceuune (arp-oHH) 82 40 105.0%
TpeTo Tpumeceuue (FOJIu-Cer) 180 97 85.6%
YEeTBBPTOTO TpUMeEceUune (OKT-eK) 242 240 0.8%

Bpoii pecucmpupanu nosu agmomodunu npes 2024 2. u maxuomo uzmenenue cnpamo 2023 2, no
mpumeceuus, Ha Komnanuu ¢ zpynama na Aemo KOnuon — op. npooasrcou

XpOHOJ]Ol"l/lﬂ Ha KOPNMOPAaTUBHUSA KaJICHAAP

Ha 04.01.2024 r. ABto OHuon EAJ] u nbiiepHuTe My JApY’KECTBA CKIIIOUMXA JIOTOBOP 3a MHOIOIENEBA KPEIUTHA
muaus ¢ [IppBa MaBecTumonna banka AJl. O0mara cyma Ha ogoOpeHus KpeauTeH JuMuT Bh3mmu3a Ha 8§ 000 000 yieBa
u pasnpeneneH kakro cieasa 5 000 xuit. 11B. 32 000pOTHO (PMHAHCHPAHE, C TIOTACsBaHE IO IIOTAaCHUTENICH TUIaH C PaBHU
MECEYHM BHOCKM 10 TinaBHunarta u 3 000 xwil. JB. peBoJjBHMpalla JIMHMS, (MHAHCHpAaHE MOKYNKa HAa aBTOMOOWIIH,
rOpUBa, PE3€pPBHU YaCTH U Macia Cpelly IpeJICTaBeHN (aKTypH, KaTo YCBOGHHTE CYMH ce ToracsiBaT B pamMkute Ha 90
auu. IlpenHasHadeHHeTO Ha KPEJUTHUS JIMMUT € 3a INOracsiBaHe Ha 3aAbJDKEHHs Ha JBLICPHUTE APYKECTBA KbM
JOCTaBUUIIH.

Ha 28.06.2024 r. ABro IOHnon EAJ] moanuca porosop 3a npoaax0a Ha BCHYKM aKLUK OT KalHTajga ABIIEPHOTO CH
apyxectBo Ayto Uranua EAJI na JInsunr ®unanc EAJl, EMK131352367. Cuntano ot Ta3u Aara ApY>KECTBOTO HE €
cBbp3aHo juue 3a rpymnara. Ayro Uramus EAJ] u3BbpmBa gaeHHOCT KaTto oQuIMaeH NpeICcTaBUTEN/BHOCUTEN Ha
Maserati, oropusupat 1uasp Ha GAZ u Dongfeng 3a bbarapus, cepBusen ueHTsp Ferrari.

[Ipenmer Ha chenkata e o6ocoOeHa YacT Ha Ou3Heca Ha “Ayrto WTamuis” camo MO OTHOIICHHE HA BHOC, TUIIBPCTBO,
poJiak0a M CepBU3CH LIEHTHP Ha HOBM aBTOMOOMIIM M Pe3epBHHU YacTH 3a aBToMoommu ¢ mapka MASERATI, kakro n
JeWHOCTTa 10 BHOC M Mpojiak0a Ha OPUTMHAIIHY PE3EPBHU YacTH, KAKTO M NpejjiaraHe Ha aBTOCEPBU3HU JEHHOCTH B
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OTOPHU3WPAH CepBH3EH LEHTHP 3a aBToMoOmIH ¢ Mapka FERRARI. Bcudku Ipyru cTOMMAHCKH ASHHOCTH Ce€ 1moeXa OT
JpyTO IBIIEPHO ApyxkecTBo Ha ABTo FOHMOH, a mmMenHo bynBapus EOO/I. Byneapus EOO/] peructpupa kion B Codust
u noe nurbpcTBoTo HAa GAZ m Dongfeng, kakTo u cepBU3HATa JEHHOCT HA TE3U U APYTH MapKH aBTOMOOIIH.

IIpe3 mecern ouu 2024 r. gemepHOTO ApyxkectBo Motobyn EAJ] craprupa medHOCT M KaTro omeparop Ha
SJIEKTPOHHH BaydepH 3a XpaHa, Bb3 OCHOBA Ha 3amoBen Ha MuHucTepcTBo Ha puHaHcute 3M® 1302/28.12.2023T. 1
CranoBuiie Ha brirapcka Hapomua 6anka ¢ Homep 17-01-439/22.12.2023 r.

nPUXoan

[Ipes 2024 rommna npuxonute Ha ABTo IOHHMOH EAJl ce ¢dopMmpaT OT OCHOBHaTa ACHHOCT Ha IBIICPHUTE
IpyXKecTBa, CBbP3aHa C BHOC M NpoJax0a Ha aBTOMOOMIIM, BHOC W IpoJax0a Ha MOTOPHH M CMa304YHH Macia,
CepBU3HA JEHHOCT, Mpoak0a Ha TOpHBa KaTo KapTOB ONEpaTop U IMpoaakda Ha yrmoTpeOsBaHH aBTOMOOMIIN.

3a pasrnexaanus nepuo ot 01.01.2024 roxuna no 31.12.2024 ronuna OpyTHaTa nevanba Ha rpynara € B pa3Mep Ha
14 683 xu. nB., a 32 CHIIKA NEPUOJ] MUHANATA ToAuHA ¢ 12 363 xui. nB.

I'pynara ¢opmupa nonoxurenen GpunaHcoB pesyntat 3a 2024 roguHa B pasmep Ha 5 810 xuu1. JB., KaTo 3a CpaBHEHHUE
npe3 2023 r., puHaHCOBUAT pe3yJTar e 3aryoa B pazmep Ha 312 X JB.

CTpykTypa Ha IPUXOANTE U Pa3X0JUTe HA KOHCOJHMIMpPaHa 0a3a:

31 nexkemBpu 2024 r. 31 gexemBpu 2023 r.
Ipuxoaun

XHJI. JIB. JISLT XHJI. JIB. JISLIT
[Iponaxo6a Ha cTOKH 56 216 82% 81 880 93%
IIpenocTaBsine Ha yciyru 3411 5% 2764 3%
JIpyTH IPUXO/IM U JOXOI1 1683 2% 2246 3%
DUHAHCOBHU NPUXOIU 1004 1% 1321 1%
OG0 npuxoan 68 274 100% 88 211 100%
Pasxoau
OTt4eTHa CTOMHOCT Ha NPOAA/IEHU CTOKH 44 944 72% 72 281 82%
Pa3xonu 3a marepuanu 1001 2% 1064 1%
Pa3xoau 3a BBHUIHM yCIIyTH 4 253 7% 3398 4%
Pa3xonu 3a nepconana 6 624 11% 6 287 7%
Hpyru pasxonu 1186 2% 1966 2%
Hauwncnenn o6e3neHkr Ha (UHAHCOBU aKTUBH,

HETHO 382 1% (686) -1%
DUHAHCOBHU Pa3XxoIu 2112 3% 2109 2%
Pa3xonu 3a amoprtuzanus 1848 3% 2112 2%
Oo6uro pazxoau 62 464 100% 88 523 100%
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HETHA IIEYAJIBA

PesynrareT Ha ['pyna ABto FOHMOH Ha KoHCONMUANpaHa 6a3a mpe3 2024 roanHa € neganba ot 72,62 neBa Ha eTHA aKITH

(2023 r.: 3ary6a ot 3.90 neBa /akuust).

nexkemMBpHu 2024 r.

nexemppu 2023 r.

XHJL JIB. XHJL JIB.
Heren pesynrar oT neiiHOCTTa 14 683 12 363
Pesynarat ot huHAHCOBATa IEHHOCT (1108) (788)
DUHAHCOB PE3YNTAT OT IMPOABIDKABAIIN JSHHOCTH peau obaaraHe ¢

JIAHBIN 5924 (320)
Pa3xo/MKOHOMUY 32 TaHBLU (114) 8
ITeyan6a 32 roAMHATA OT NPEYCTAHOBEHH JICHHOCTH ACITHOCTH (1517) -
HeTten ¢punaHCOB pe3yaTar, moJjaraii ce 3a: 5810 (312)
Axyuonepume Ha Opyscecmeomo Maika 5498 (337)
Hexonmponupawomo yuacmue 312 25
Bpoii akimu (0p.) 80 008 80 008
Hemen pesynmam na 1 axyus 6 18. 3a npo0wuadicasauyu 0euHoCmu 91.57 (3.90)
Hemen pesynmam na 1 _akyus 6 16. 34 npeycmano8eHu 0euHocmu (18.96) -
Heren pesyirat Ha 1 akuus B JB. 72.62 (3.90)

OUHAHCOBO CBCTOSSHUE HA KOHCOJIMJUPAHA BA3A
CyMara Ha akTUBUTE HaMasiBa KbM Kkpasi 2024 roauna cripsimo 2023 ronuna cbe 3.8%. Herekymure akTHBY HamansiBar

¢ moutn 16.8%, a TekyuTe akTHBH 3ama3BaT CBOsI pa3Mep, KaTo OCHOBHATa MPUYHMHA 32 HAMAJICHUATA ca IpoJaxoaTa

Ha €HO OT ABIIEpHUTE apykecTBa — Ayto UTamus.
JMHaMUKa HA aKTHUBHTeE:

nexemBpu 2024 r. nexemBpu 2023 r.
AKTHUBHU

2B AU, XHJI. JIB. H3MeHeHHe
HWMoTH, MAIIMHH H CHOPAKEHHS
WMOTH, MAIIIMHK U ChOPHIKEHUS 7733 9351 (17.3%)
Hematepuanuu akTuBu 94 174 (46.0%)
OTcpoycHH TaHBYHU aKTHBU 225 319 (29.5%)
B3emanusi OT CBbp3aHH JIMIA 4 363 1208 261.2%
[IpemocTaBeHn 3aeMH HA TPETH JIAIA U APYTH 3549 8145 (56.4%)
OO01I0 HETEeKYLIH AKTHBHU 15964 19 197 (16.8%)
Tekyuu akTuBU
MaTepranny 3amacy 11712 15 685 (25.3%)
THProBCKH M APYTH B3CMaHUS 13524 19213 (29.6%)
IIpenocTaBeHH 3a€MH HA TPETH JIAIA U APYTH 2364 1154 104.9%
B3emanus oT cBbp3aHu JHIA 10593 26 40642.3%
DUHAHCOBU AKTUBH 14913 16 793 (11.2%)
[apuyHu cpeacTBa M KPATKOCPOYHHU JCTIO3UTH 666 459 45.1%
O0110 TeKyIIN AKTUBH 53772 53330 0.8%
00110 aKTHBH 69 736 72 527 (3.8%)
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JnHaMuka Ha nacuBuTE:

ACHBH aexemBpu 2024 r. aexemBpu 2023 r.
XHJI. JIB. XHJI. JIB. H3MeHeHHe
HeTexymu nacusu
JINXBOHOCHH 3a€MHU 6800 7762 (12.4%)
OGuuranoHeH 3aeM 10650 11550 (7.8%)
3a1bIDKEHHUS 10 JIM3HHTOBU IOTOBOPH 3016 3573 (15.6%)
OTcpoveHH TaHbYHHU NTACHBH 3 41 (100.0%)
3anbIDKeHUs Ha CBBP3aHH JIMLA 574 1107 (48.1%)
21040 24033 (12.5%)
Texkyuu nacusu
TBProBCKU U APYTH 3aIBIKCHUS 17 653 23522 (25.0%)
JInxBoHOCHM 3aeMU 8061 7177 12.3%
OO0nuranoHeH 3aeM 1596 1617 (1.3%)
33I['I)J'DKCHI/IH Ha CBHp3aHH JIMIa 2 440 2 349 39%
3a1bJDKSHHUS 10 JIN3HHTOBU JIOTOBOPH 1046 1549 (32.5%)
30 796 36 214 (15.0%)
Kanuran
OCHOBEH KaruTal 12 001 12 001 0.0%
PesepBu (2 829) (2 639) 7.2%
Hepasnpenenena mewanba/(3aryoda) 8 388 2890 190.2%
CobcTBeH KanmuTajl 17 560 12 252 43.3%
HekonTtponupario yuactue 340 28 1114.3%
O0110 COOCTBEH KANUTAJI U NACHBH 69 736 72527 (3.8%)

Kem 31.12.2024 r. cobcrBenusiT kanutan Ha ['pynara ce yBenuuaBa c¢ 43.3%, B pe3ynrar OT peaau3upaHus
TMOJIOKUTEJIeH (PUHAHCOB PE3yJTaT .

Herexymure nmacuBu kpM 31.12.2024 r. HamansBar ¢ 12.5 %, a Tekymure macWBH OT CBOSI CTpaHAa HaMmajsABaT
croriHOCTTa cr ¢ 15 %. HamaneHuero Ha macUBUTE CHINO € CBBP3aHO C MpoaaxkbaTa Ha AyTo UTtanms, KakTo U ¢ mapuTe
oT mpogax0aTa JpyKEeCTBOTO-MaiKa yCIis Aa MOJ00pH 3aBKHIIOCTTa HA TBIIEPHATE CH JIPYKECTBA.

IV.IEJIM U IOJIMTUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

1. CUCTEMATHUYHU PUCKOBE

e BuausHue Ha Me:XTyHaApoOaHATAa cpeaa;
e Puck, mpom3Ttmyam oT 00mATA MAKPOMKOHOMHYECKA, MOJHTHYECKA M COOMAJIHA cCHCTeMa M
MPABUTEJCTBEHNTE MOJTUTUKH,
e OO0 MaKpPOUKOHOMHUYECKH PUCK.
OuakBaHUSATa ca MEXIyHapojHara cpeja Jla OCTaHe HecTaOWJIHA Ipe3 MPOTHO3HHS IMepuoj, HO 0e3 ChIIEeCTBEHU

CTPYKTYPHH CHTPECEHUSI W/UIM HEIOCTHT HAa OCHOBHHU CypOBHHH. VIH(IAIMOHHMAT HATUCK LI TIPOIBIDKH J1a 0TCI1abBa
W KBbM Kpas Ha IIepHo/ia HapacTBaHETo Ha eHuTe Kakto B EC, Taka u B mo0aJieH IUIaH e 0TroBapsi Ha TEOPETUYHUTE
ueny. ToBa e ce 0Tpasy B IPOJBIDKEHUE Ha MTOJMTHKATa Ha JIMXBeHHU noHkeHns ot ELLB u apyru Bogemy neHTpanau
0aHKH 1, CbOTBETHO, B ITOJJOOpEHNE Ha ycoBuATa 3a (uHaHCcHpaHe. OuakBaHmATa ca pacTexsbT B EC na ocrane cimabd
mpe3 2024 r., nocturaiiku 0.9%, u na ce yckopu 1o 1.5% u 1.8%, crorBeTHO Tpe3 2025 r. n 2026 . TemmoseTe ca 1o-
HUCKHU CIIPAMO MMPEAXOTHHN ITPOTHO3U, KATO PEBU3UATA CE€ IBJIKA Haii-Beue Ha OYaKBaHUATA 32 [10-0aBHO Bh3CTAHOBIBAHE
Ha MKoHOMHKaTa Ha [epmanus. ChlleBpEMEHHO, IPOrHO3KUTE Ca CBETOBHATA MKOHOMHKA J1a TIPOIBIIKHU Jla HapacTBa ¢
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oxoio 3.2% B cpenaocpodeH miad. Temnosere u B EC, u B ro0aneH miiaH ocTaBar MO CPETHUTE CTOHHOCTH CIIPSIMO
reproja npean maHaemusaTa. [1o-yMepeHoTo BBHIIHO ThpPCceHe, ocHOBHO oT EC, cmpsmo mpeaxomHara IMporHO3a €
MPEIIOCTaBKa 3a O4YaKBaHHUA IMO-CNa0d peayieH pacTeX Ha m3HOca. [lomyckaHWATa 3a MEXKIyHapOIHWTE IICHH Ha
CYpOBHHHTE C€ OCHOBaBaT Ha MH(opManus 3a ¢proubpcute KbM 8 HoemBpu 2024 r. Criopes Te3u TaHHU CpeHaTa IIeHa
Ha nerpona copT bpenr ce ouaksa na 6pae 81.2 mi.a./6apen 3a 2024 r., koeTo e noeBTUHsABaHe ¢ 1.8% B cpaBHEHHE C
NIpe/IX0JHATa TOAMHA. Ta3u TEHASHIUsS IIe Ce 3aAbPXKH O Kpas Ha MPOTHO3HHUS XOPU3OHT, KaTo CpejiHara IieHa Ha
CypOBHHATa MOCTEICHHO Il ce moHmxku 10 69.1 mi.m./6apen mpe3 2028 1. [lpupoanusat ra3 3a EBpomna 3a 2024 r. ce
OYaKBa Jia moeBTHHEEe cpeaHo ¢ 22% 10 33.9 eBpo/MBT. IIpe3 2025 1. nienara my e ce mosumu ¢ 18% g0 40 eBpo,
clell KOETO ChIIO I ceBa HU3XOMAIl TpeHa 10 25.6 eBpo mpe3 2028 r. IIpu HeeHepruiHUTE CypOBUHM CE€ OYaKBa
MOCKBIBaHe OT 4% 3a 2024 1., K0eTO ce ABJIKH Hal-Be4e Ha HAMTKUTE U MO-KOHKPETHO HA KaKa0TO M KaeTo, KAKTO U
OBPBEHHS MaTepuaj, JOKAaToO IIEHUTE Ha OCTaHAJUTE OCHOBHH INOATPYIH IEe ce MOHWXKaT. B romwHuTe ciiex ToBa ce
04YaKBa MUHHMMAJIHO [TOEBTUHSABAHE, KATO €AMHCTBEHO [ICHUTE HA METAINTE 1€ ce noBumar npe3 2025 r., KakTo U Te3U
Ha TOPOBETE — BHB BPB3Ka C OCKBIIBAHETO HA TMIPHPOIHHUS T'a3.

Texangeckoro momyckane 3a BawyTHUS Kypc USD/EUR, ¢ maesrn mamam keM 08.11.2024 1., e 3a cpegHOTOAWIIHA
croitHocT oT 1.086 nomapa 3a emno eBpo mpe3 2024 r. m 1.081 3a 2025 r. Taka eauHHATa €BpOIEHCKa BalyTa,
PECIIEeKTHUBHO JIEBBT, C€ OYaKBa Ja MockbiiHe HoMUHAIHO ¢ 0.4% mpe3 2024 1., criex koeto na noestuHee ¢ 0.5% mpe3
2025 r. u 1a ocrane 6e3 MPOMsHA 10 Kpast Ha MPOTHO3HUS MEPHOI.

IMosuTH4Yeckn pucK

ToBa ¢ PHUCKDBT, NpOU3THUYALL OT MOJIUTHYCCKUTE MNPOLCCHU B CTpaHaTa — PUCK OT IMOJUTHYCCKA JICCTa6I/IJ'II/I3aIlI/I51,
MIPOMCHHU B IPUHIUIIUTE HAa YIIPABJICHUEC, B 3aKOHOAATCIICTBOTO U UKOHOMUYCCKATa IMMOJIUTHKA. TTonmutnyeckusr PHUCK €
B IpdKa 3aBUCUMOCT OT BCPOATHOCTTA 3a NPOMEHHU B HGGHaFOHpHHTHa IMOCOKa Ha BOJICHAaTa OT MPAaBUTCICTBOTO
ABJITOCPOYHA IMOJIUTHUKA. B PpeE3yJITaT Bb3HUKBA OITACHOCT OT HCTAaTUBHU IPOMECHU B 6I/I3HeC KiyMara.

ITpe3 mecen okromBpu 2024 1. 6s51Xa MPOBEACHH MOPETHNTE MIPEACPOUHN MapIaMEeHTapHU M300pH, KaTo KbM Jarara Ha
HACTOSIIUS TOKJIax € c(hOPMHUPAHO PEAOBHO KOATMIMOHHO MPABUTEJICTBO OT M30pAaHUTE MOIUTHYECKH (hopMaIum.
Braemoro ynpasieHne Ha cTpaHarTa € ChIIECTBEH PHCK, KOWTO MOXE /1a MOBIHsIC Ha MKOHOMHYECKOTO Pa3BUTHE Ha
ctpanara. [lonuTHdyecknTe prckoBe 3a bbarapus B MeXIyHapOIeH IUIaH ca CBbP3aHU C ITOCTUTE aHTAKUMEHTH 32
OCBIIECTBSIBAaHE HAa CEPUO3HU CTPYKTYpHH pedOpMH B CTpaHaTa B KaueCTBOTO i Ha paBHompaBeH wieH Ha EC,
MOBUILIABaHE HA COLMAHATa CTaOMIHOCT OrpaHMYaBaHe Ha Hee(DEKTHMBHUTE Pa3Xoju, OT eHa CTPaHa, KAaKTO U ChC
3aIUTaxuTe OT TEPOPUCTUIHM aTeHTaTH B EBporna, cunHara gectabuian3anys Ha CTpaHUTE OT BiIu3kus U3TOK, BOGHHHUTE
HaMecH U KOH(IMKTU B pervoHa Ha OuBIIMS CBBETCKH ChI03, 0KAHCKUTE BBJIHH, TIOPOJCHH OT Te3H (aKTOpH,
U NOTEHIHMAJIHAaTa HECTAaOMIHOCT Ha APYTH KIIOYOBU CTPaHH B HEMOCPEACTBEHA Onu30cT 10 bankanuTe.

ﬂpyl"l/l (1)aKTOpI/I, KOUTO ChLIO BJIUAAT HA TO3U PUCK, Ca €BCHTYAJIHUTE 3aKOHOAATCJIHU NIPOMEHU M B YaCTHOCT TE3WU,
Kacaclii CTOHAHCKUA W HMHBCCTULHMOHHUSA KJIMMAT B CTpaHaTa.

PuckoBe, cBbp3aHu ¢ MIPOMeHH B HOPMATHBHATAa ypeada

Pesynrarure Ha JIpyxecTBOTO MoraT Ja ObaT MOBJIUSHYU OT IPOMEHUTE B HOPMAaTUBHATA ypenba. Br3moxHOoCTTa OT
MO-paJiuKaJIH NIPOMEHU B pPETyJIaTOpHaTa paMKa MOXe Ja UMa HeOnarompusteH e(ekT BbpXy AeHHOCTTa Ha
Jpy,KecTBOTO KaTo IIsI0, OTIEPATUBHUTE MY PE3yJITaTH, KAKTO U (PMHAHCOBOTO MY ChCTOSIHHE.

Kpenurten puck Ha qbp:kaBaTa

KpCZ[I/ITHI/IHT PHUCK Ha AbpiKaBaTa IPEACTaBJIABA BEPOATHOCTTA OT BJIOIIABAHC HA MCIKAYHAPOJAHUTC KPEAUTHU pCﬁTHHFI/I
Ha JaJicHa CTpaHa. Huckure KpeAUTHU peﬁTHHFH Ha CTpaHaTa MOTraT Aa AO0BEAAT A0 IMO-BUCOKH JIMXBCHU HHUBA, I1O-
TEXKKH YyCJIIOBUA HA (pPIHaHCI/IpaHe Ha UKOHOMHUYCCKHUTC Cy6eKTI/I, B TOBa 4ncJIO M Ha EMuTeHTa.

Ha 19.10.2024 1., MexnyHnaponHarta peituarosa arenius Fitch Ratings moTespau peiitunra va beirapus B ‘BBB’ ¢
MTOJIOKUTEITHA TIEPCTIEKTUBA.

PeiiTuHrBT Ha BBaTapus e HoAKpeIeH OT CHITHATa BBHIITHA U (PCKaIHA O3NS Ha CTpaHaTa B CPABHEHHUE C IbPIKABUTE
CBC CHIINS PEHTHHT, HaAS)KJHATA ITOJUTHYECKA paMKa OT WieHCTBOTO B EC U AparoroqumyoTo (GyHKIHOHUPAaHE Ha
pexuma Ha mapwdeH chBeT. Cobmio Taka, Fitch Ratings orOens3Bar, e HHMCKaTa TMPOW3BOAUTEITHOCT HAa Tpyaa U
HebnaronpusaTHaTa AeMorpadus IMaT BB3MUpAaIl ePeKT BbpXy MOTSHIIMATHUS PacTeX U CTAONITHOCTTA HA TbP)KaBHUTE
(MHAHCH B IBJITOCPOYEH ITJIAH.

[TonmoxxuTenHaTa MEPCHEKTHBA OTPa3siBa M3TJICIUTE HAa CTpaHATa 3a WICHCTBO B €BPO30HATa, KOETO OH JIOBEIO /10 TO-
HaTaTHIHU MOTOOPEHUS Ha TTOKA3aTEINTE 32 BHHIIHATA MO3UIHMS Ha cTpaHaTa. Fitch Ratings cunra, 4e e HanwuIle mupok
MTOJTUTHYECKH aHTAXXMMEHT Ha HAIIMOHAIHO U €BPOIEHCKO HUBO 3a IpHEMaHe Ha €BPOTO.
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Bwirapus oTroBaps Ha BCHYKM HOMHUHAJIHU KOHBEPICHTHH KPUTEPHUH 3a IIPHEMaHe Ha €BPOTO, C M3KJIIOUYEHHE Ha IICHOBA
crabunHocT. MH(namusTa B benrapus npoab/Dku [a ce MOHMKaBa, HaMaIABAaHKH pa3InKaTa MEXIy CpPEAHOTOANIIHATA
nH}IAUA B CTpaHaTa W Ta3W Ha TPHUTE Hal-IoOpe mpeacTaBsmu ce app>kaBu-wieHkd Ha EC. Mudmanusara cropen
XUIIL] 6emre 1,5% npes centemBpu 2024 r., a 6a3zucHaTa nHmanus oemre 2,3%, KO€TO 03Ha4YaBa IUPOKO 00JICKIaBaAHE
Ha 1eHoBHA HaTHCK. Fitch ouakBaT cpegHoroammHara nabIamms xa 61e 3% mpes3 2024 ., 3,5% mpe3 2025 r. u 3,1%
mpe3 2026 1.

Fitch owakBa pwcr Ha BBII ot 2,0% mpe3 2024 r. cropsamo 1,8% mpe3 2023 r., MOAKpENEeH OT CTAOMIHO YaCTHO
MOTpeOJIeHHEe W YCTOWYMBA WHBECTHLMOHHA AKTUBHOCT, BBIPEKH MOBUINCHATA MOJIUTHYECKA HECHTYPHOCT H
3aKbCHEHMATA B M3MbIHEHNETO Ha [IBY. PelituaroBara arennust ogaksa pbeT Ha BBII mo 2,5% mpes 2025 r. n 2,7%
mpe3 2026 T..

Fitch mporro3upar, 1e nepunuTHT HA CEKTOP ,,/BpKaBHO ympasieHue  mie ce ysennau 10 2,8% ot bBII mpe3 2024 .
ot 1,9% 3a 2023 T., oTpa3sBaiiku MIO-BICOKH Pa3XOIH 32 KOMIICHCAIINU F COMAHU Pa3XOIH.

@akTopH, KOUTO OMXa MOTJIM J1a JOBEAAT [0 TIOJIOKUTEIHH JCHCTBHUS 110 PEUTHHTA, ca: JONMbIHUTENCH HAIPEIbK KbM
MIPUCHEANHIBAHETO KbM €BPO30HATA, KATO MOTBBPKACHHE, e bparapus e H3IbIHMIA KPUTEPUUTE 33 YIECHCTBO U IO~
TOJIIMa CHTYPHOCT OTHOCHO BEPOSITHHS MOMEHT 3a IIPHEMaHEe Ha €BPOTO; HOZOOPSIBaHE HA TOTEHIIMANIA 3a PACTEXK, UPE3
TIpuIaraHe Ha CTPYKTYPHH U YIIpaBJIEHCKH pedopMiu 3a Too0psiBaHe Ha OM3HEC cpeata u/uin e(h)eKTHBHO H3IIOI3BaHe
Ha ponrmoBete Ha EC.

dakropy, KOWTO OmMXa MOTIM Ja JOBENAT OO HETaTUBHM ICHCTBHS IO pPEHTHHra, ca: HENPUCHEIUHABAHE KbM
€BpO30HATa IOpPAaAN HEWM3NIBJIHEHHE Ha KPUTEPUHUTE 33 KOHBEPICHLUS, MO-CIa0M NEpCHEKTUBH 3a MKOHOMHYECKH
pacTex.

Hsmounux: www.minfin.bg

Ha 25.01.2025 r. Peiitnarosara arennus Moody’s Ratings moTBBpaM IBITOCPOUHHS W KPATKOCPOUHHUS PEHTHHT Ha
Bearapus Baal cbc cTabmiiHa mepcreKTHBa.

ITotBBprkmaBaneTo Ha peiftnara Ha benrapus Baal ce 6anmancupa ot Tpu ocHOBHH (akTopa. [TbpBo, MOTBBPKICHUETO
0Tpa3siBa OYaKBaHMATA HAa PEHTHHrOBaTa arcHIMs, Y€ MOKa3aTeINTe 3a IbJra U KpeAuTociocoOHOCTTa Ha bharapus
1€ OCTaHAaT 3HAYUTEIHO IO-CHJIHM OT TE€3M Ha CTPAHUTE ChC CHINUS PEUTHHT. BTOpO, MOTBBPXKICHUETO CHIIO TaKa
0Tpa3siBa OYaKBAaHMATA UM, Y€ ObIrapckara MKOHOMHKA IIe MPOIBIDKH Aa pacTe che cradbmiueH temn mpe3 2025 1. u
Ipe3 CIeIBalliTe TOIWHH, KOETO e JOBE/E /10 MO-HATATHIIHO COMMKaBaHE Ha JOXOAUTE ChC CTPAHHUTE OT ChINATa
peiitiHroBa rpyna. KpeaurHusar npodun Ha bearapust me 6b1e moIKpeneH 1 0T 0YaKBAaHOTO CKOPOITHO MPUEMaHe Ha
eBpoTo. Tpero, cuitHUTE CTpaHH ce GaraHcHpar OT oTciiabHanaTa MHCTUTYIMOHAIHA e()eKTHBHOCT, KOETO c€ J0Ka3Ba
Haii-Beye OT OaBHMS W CIIMpAIl HANpPEIbK 110 KIOYOBM pedopMH M JocThha 10 ¢(uHaHcupane mo Ilmana 3a
BB3cTaHOBsiBaHEe U ycToiunBocT (IIBY). ChimeBpeMeHHO ce oTOens3Ba Karo pUCK OTCIa0BaHETO Ha (hHCKAIHATA
TIO3UIIHS, KATO MHCTUTYIIMOHAIHUTE MTPEAN3BUKATEIICTBA O1MXa 3aCeTHAIN POBEXIAHETO HA MOJIUTHUKHU 1 3BEH [IBY.
Moody’s Ratings oyakBaT 1bpKaBHUAT IBJIT Ha bbarapus 1a HapacHe yMepeHO Ipe3 ciIeABaInTe TOJHHH, JOCTUTaliKN
27% ot BBII B kpas Ha 2025 r. u okono 29% B kpas Ha 2026 r. cnpsaMo odakBanute 24,8% B kpas Ha 2024 1., a
negumuThT ga octane 6mm30 3% ot BBII mpe3 2025 1. u 2026 1. B chueTanne cbe 3a0aBsHe HA HOMUHAIHUS PBCT Ha
BBII, pelituarosara areHuusi ouakBa HH(IAMUATA Ja ce HOpMaJM3Upa CPerHO 10 okojo 2,6% mnpe3 2025 — 2026 r.,
KOETO III€ JIBM)KHU ITOCTETIEHHOTO YBEJIMUYESHNE Ha JIBJIra Mpe3 ClIeIBAIUTe ToJUHN. Bripexu ToBa 1barsT Ha bearapus
III€ OCTaHE OKOJIO MOJOBMHATA OT TO3HM Ha CTPAHUTE OT IpyraTa ¢ pedTuHr Baal.

Pelitunrosata arennus ouaksa peanHusT bBII Ha bwarapus na HapacTtsa ¢ Temnose oT 2,5% npes 2025 r. u 2,7% npe3
2026 1. PacTe:xpT Ha MKOHOMHKATA I TMPOJBIDKH J1a OBAE IBMKEH OCHOBHO OT YaCTHOTO MOTpeOJICeHHE, Thil KaTto
HapacTBaHETO Ha pPEajHWTE 3aIUIaTH OCTaBa BUCOKO B cpejla Ha 3HAYMTEIEH HEJOCTUI Ha pabOTHA CHMia M HHCKa
HH}ITA.

Bbnpexu ue TpyAHOCTHTE IPH YCBOSIBAHETO Ha pecypca oT MexaHn3Ma 3a Bb3CTaHOBsIBaHe M ycrolunBocT Ha EC Moxe
Jla IMaT HETaTHBHO OTpaK€HHE BBPXY TeMIoBeTe Ha pactex mpe3 2025 r. u 2026 r., pactexxsT Ha BBII me 6b1e
ITOJIKPETICH OT yBeIM4YaBaHe Ha ycBosiBaHeTo Ha Koxe3nonnu ¢onmose Ha EC 3a10xeHN npe3 cieaBauTe TOJHHN OT
nporpamuns nepuoxn 2021-2027 r.

PeitTuHroBaTa areHIys o4akBa, ue MbJIHONMPABHOTO YJIEHCTBO Ha bbirapus B lIleHreHCKOTO MPOCTPAHCTBO OT HAYAIIOTO
Ha 2025 T. mIe MOAIOMOTHE CEKTOPUTE Ha TypU3Ma W TPAHCHOPTHHUTE YCIYyTH, KaTO CHIIEBPEMEHHO IIe MOoA00pH
ycIoBUsTa 32 OM3HEC 3a M3HOCHTENUTE Ha CTOKH. [lepcmexruBara 3a mpuemane Ha eBpoTo mpe3 2026 r. chlio 6u
MIOJIIIOMOTHAJIa TO-HATAThIIHATA WHTETpalys C WKOHOMHKHTE Ha €BpO30HAaTa M YKpelBaHETO Ha Obirapckara
NKOHOMHKA BbB BPEMETO.

Hsmounux: www.minfin.bg
OcHOBHHM (DaKTOpH, KOUTO OMXa MOTIM Ja JOBENAT O MOJIOKHUTENHH JEHCTBHSA MO PEeHTHHra ca: HalpeIbK KbM

NMPUCHECANHABAHETO KbM €BPO30HATA, BKIIFOYHUTCIIHO MO-TOJAMO JOBEpHE, YC B’bﬂrapI/IH OTTroBapst Ha KPUTCPHUUTE 3a
WICHCTBO U BEPOATHHSA CPOK 3a IPUEMAHC Ha €BPOTO, HO,HO6p$IBaHe Ha MOTCHLHAJIa 3a PACTEK Ha MKOHOMMKATA,
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HalpuMep 4Ype3 BBBEXKIaHEe Ha CTPYKTYPHH W yNpaBiIeHCKH pedopmu 3a momoOpsiBaHe Ha OWM3HEC cpenarta W/WiH
e(peKTHBHO M3IIOI3BaHe Ha cpencTara oT EC.

daktopu, KOUTO OMXa MOIIH Ja AOBEJAT A0 HEraTHMBHU JCUCTBHS 10 PEUTHHIra ca: 3HAYUTENHO 3a0aBsHE Ha
MPUChEINHIBAHE KbM €BPO30HATA, ABJDKAILIO CE HAIIPUMEP Ha HEU3IIBbJIHECHHE Ha KPUTCPUUTE 32 KOHBEPIEHIIUS WA
HeOIaronpusTHO Pa3BUTHE HA UKOHOMHYECKATA MOJIMTHKA; IEPUO]] Ha CHEPTUCH HEJIOCTHUT B bhirapus win B IbpikaBy,
KOHTO Ca BaKHH THPTrOBCKH MapTHHOPHU HA CTpaHATA WIIM MOBHIIIEH PHCK OT TAaKbB CHEHAPHIL, YHETO MaTEpUATU3UPAHE
3HAYUTEITHO 1IE TIOHKH TIEPCIICKTHBUTE 32 PACTEXK B CPABHEHHUE C TEKYIMTE OUYAKBAHUS HA PEHTUHIOBATA areHIUSL.

Nudaaumonen puck

VH}naunoHHHUAT PUCK ce CBBp3Ba C BEPOSTHOCTTA HMHGUIAIMATA Jla ITOBIMsIE Ha peajHaTa BbH3BPBILACMOCT Ha
nHBectunuuTe. OCHOBHHTE PUCKOBE, CBBP3aHM C NPOTHO3aTa 3a HMH(IAMATA, CE OTHACAT IO AWHAMHKATa Ha
MEXAyHapoJHUTE [EHH W JI0 TeMIa Ha HKOHOMHYECKH pacTexxk B bwirapus. Bb3xopsimiara nuHamuka Ha
MOTPEOUTEIICKUTE 1IEHH Il OTpa3siBa Haif-Beue MOBUIICHHTE Pa3XOAM 3a MPOM3BOACTBO M TPAaHCIOPT Ha (upmure
BCJIEICTBHE Ha CHIIECTBEHOTO NMOCKBIBaHe B Kpas Ha 2021 T. Ha eXeKTPOeHEepruATa 3a CTOIIAHCKH NOTPEONTENH U Ha
JIPYTH OCHOBHHM CHEPTUHHH CYPOBHHH, KaKTO M JOIIyCKaHHUATA 3a NPONB/DKABAIl BEP)KEH PAcTeK HA LCHUTE.
HapaCTBaHeTO Ha NCHUTEC Ha XPAHUTEC Ha MCKAYHAPOAHUTE a3apu, YBEJINUYCHUCTO Ha pa3XOoAUTE 3a TPy Ha €AUHUILIA
NPOIYKUHS ¥ LIHPOKOOOXBATHOTO YCKOPSBAHE Ha PACTEXa HA IOTPEOUTEIICKUTE IICHH B €BPO30HATA U B IPYTH OCHOBHU
TBHPrOBCKH MapTHHOPH Ha brirapus me 6baaT Apyrd GaxTopH ¢ NPOUH(IALNOHHO BIUSIHUE.

Ipe3 nexemBpu 2024 1. MeceynaTa uHGIAMA, H3MEpPEeHa ¢ HHAEKca Ha notpedutenckute nexu (ML), e 0.4% crpsmo
MIPEIXOIHUS MeCell, a rouIHaTa nHdIas 3a qekempu 2024 1. copsimo aekemepu 2023 1. ¢ 2.2%.

[Ipe3 nexemBpu 2024 1. CIpsSMO MPEAXOIHUS MECEIl HAl-TOJIIMO € YBEIMYEHUETO Ha [IEHUTE B TpynuTe: ,,PazBredeHust
u kynrypa“ (+5.9%), ,,Tpancnopt™ (+1.3%), ,,Pectopantu u xorenu* (+0.7%) u ,,Pa3Ho0oOpa3HU CTOKU U yCIyru™
(+0.6%). Haii-romsiMo HamalleHHE € PETUCTPUPaHo B rpynure: ,,00sexno u 00yBku™ (-1.3%) u ,, XpaHUTETHH IPOAYKTH
u 6e3ankoxoaau Hanutku (-0.6%).

Meceunara uHGIanysa, W3MEpeHa C XapMOHH3HWpaHUs wuHAeKC Ha morpeburenckure nexHn (XUIIL), e 0.3%, a
rojumHara uHdaanus ¢ 2.1%.

N3TouHuK: WwWWw.nsi.bg

IIpeasua TOBa, BCEKH HHBECTUTOP OU TPsOBaIO JOOPE /1a OCMHUCIH U OTYETE KAKTO TEKYIIUTEe HUBA HA HH(DIAIIMOHHHUS
PHCK, Taka ¥ OBbJCIUTE Bb3MOKHOCTH 32 HETOBOTO MIPOSIBIICHUE.

Baayrten puck

BanyTHuAT pHCK Ile UMa BIHSHUS BbPXY KOMIIAHUM, UMAIIM MA3apHU JSUI0OBE, IAIAHKUATA HA KOUTO CE U3BBPIIBAT
BBB BalyTa, pa3jiMuHa OT JIeBa U eBPOTO. Thil KaTO CHITACHO IEHCTBAIOTO 3aKOHOAATENICTBO B CTpaHaTa ObITapCKHUsT
neB e ¢pukcupaH KeM eBpoto B choTHomenne EUR 1 = BGN 1.95583, a benrapckara HapogHa 0aHKa € UThKHA J1a
MOJIbpKa HUBO Ha OBITapCKHUTE JIEBOBE B OOpBINEHHE, PABHO Ha BAJyTHUTE pe3epBM Ha OaHKaTa, PHCKBT OT
oOe3lieHsIBAaHE Ha JIeBa CIPSIMO €BpOIlelickaTa BalyTa € MHHUMAJIEH U Ce ChCTOM B €BEHTYAJIHO IMPEICPOYHO
IIpeMaxBaHe Ha BaJTyTHHs Oop/ B cTpaHaTa. Ha To3m eTam TOBa M3IVIEXkAa MajkO BEPOSATHO, Thil KaTo OYaKBaHHUATA
ca BayTHHUAT Oopn Aa ObJe OTMEHEH NpH MPUEMaHEeTO Ha eBpoTo B bwirapus 3a oduiuanHa IjaTexHa eJUHUIA.
TeopeTn4HO, BalyTHHAT PUCK OM MOTBJ Jia ce MOBHIIM, KOrato bwirapus ce NpuUCheJWHH KbM BTOPHS €Tal Ha
Esponetickus Banyten Mexanuzsm (ERM II). ToBa e pexxuM, B KOWTO cTpaHaTta TpsOBa Ja MOJAbpKa BaTyTHUS KypC
CHpsIMO €BpPOTO B TrpaHMIUTe Ha +/-15% cnpsiMo neHTpaneH mapurteT. Ha mpakTrka, BCHUKH JIBPXKaBH, KOHUTO
ITOHACTOSMIEM ca B To3U MexaHn3bM ([anwus, Ecronus, Kumep, Jlutsa, JlatBus, Manta), ca cBueTenu Ha KoxeOaHus,
KOHUTO Ca ChILIECTBEHO NO-MalKK 0T no3BoneHute +£15%. Ha 10 ronm 2020 r. bearapus Bie3e BbB BaTyTHO-KypCOBHS
mexaun3bM ERM 11, u3Becten kato "uakanmHsTa 3a eBpo3oHara'. LleHTpaHusAT Kypc Ha Obirapckus jeB € Gpukcupan
Ha | eBpo = 1.95583 seBa. OKOJO TO3M IIEHTpaJIeH Kypc Ha JieBa I1ie ObJe MOJAbpXKaH CTAaHJAPTHUST AUAIa30H
OT IUTIOC WK MUHYC 15 mponenra. bbiarapus ce npucbeinHsABa KbM BalyTHHS MEXAaHU3bM CBbC CBILECTBYBAIUS CH
peXnM Ha BalyTeH OOpJ, KaTro eJHOCTPaHEH aHTKUMEHT M 0e3 JombIHHUTENHH m3uckBanusg KbM ELlB. 3aemno ¢
TOBa CTpaHaTa HU TpsOBa /Ja BiIe3e B TICHO CHTPYJHHUYECTBO C EAMHHHUS OaHKOB Haa30p. PUKCHPaAHUAT KypC Ha
JIeBa KbM €BpPOTO HE €IMMUHHpA 3a ObIrapckara BajyTa pUCKa OT HEONarompusTHH IBHKEHHS Ha Kypca Ha €BpOTO
CIpSAMO JAPYTHTE OCHOBHHU BalyTH (IIATCKU J0Jap, OPUTAHCKH HMayHA, IIBEeHIAapcku (GpaHK) Ha MEXTyHAPOTHHUTE
(MHAHCOBH Ta3apH, HO KbM HACTOSAIINS MOMEHT IPY>KECTBOTO HE CUUTA, Y€ TAaKbB PHCK OM OWJI CBIIECTBEH II0
OTHOIIEHHWE Ha JieifHOCTTA My. I'pymara Moke ga Obje 3acerHaTa OT BaJIyTHHS PUCK B 3aBHCHMOCT OT BHAa Ha
BaJyTaTa Ha MAapUYHHUTE IOCTHIUICHUS M OT BHJA Ha BallyTaTa Ha MOTCHIHAIHUTE 3aeMH Ha [ pymara.
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JIuxXBeH pUCK

JInxBeHUAT PUCK € CBBp3aH C BB3MOXKHHU, €BCHTYAJIHU, HCTAaTUBHU IPOMCHU B JIMXBCHUTC HHBA, YCTAHOBCHH OT
¢uHAHCOBHUTE MHCTUTYIIMU Ha PenyOnuka bbarapus.

Ha3apHMTe JIMXBCHU MPOLCHTHU B €BPO30HATA HaMalldXa OLIC IMOBEYEC CJICA 3aCCJaHUCTO Ha praBI/ITeJ'IHI/ISI CBbBCT Ha
EBpO6eI7[CKaTa OaHkKa Ipe3 OKTOMBpH, OTpa3HBaI7[KPI OYaKBaHHUATA 3a BJIOIIABAHC Ha HMKOHOMMHYCCKATa IMPOTHO3a.
B’preKI/I 4c YycjioBudTa 3a (I)I/IHaHCI/IpaHe OCTaBaT PCCTPUKTHUBHU, MOHMUKABAHCTO HA JIMXBCHUTC MNPOLCHTHU OT
ynpaBI/ITeHHI/IH CbBET NOCTCIICHHO ITPAaBXU B3EMAHETO HAa KPECAUTU OT NMPECANPUATHA U JOMAKWHCTBA O-U3T'OJHO.

CpenHONpeTerIeHUAT JIMXBEH HPOLEHT 110 HOBU KPEAUTH 3a mpednpusituira oeuie 4,7% mnpe3 OKTOMBPH, KOETO € C
MOBEYE OT IOJIOBUH IMPOIEHTEH ITyHKT HO-HHCKO CHPSIMO Hal-BUCOKaTa My CTOMHOCT mpenu roauna. llenara na
€MHUTHPaHUs Ma3apeH IBJIr CIajHa C MOBeYe OT €JUH IPOLEHTEH IMYHKT CIPSIMO Hai-BUCOKaTa My CTOWHOCT.
CpenHONpeTerIeHUAT MPOLEHT 110 HOBUTE MIIOTEYHH 3aeMU — 3,6% Mpe3 OKTOMBPH, € C OKOJIO TIOJIOBHH IPOLIEHTEH
MYHKT TO-HUCBHK OT Haif-BUCOKaTa My cTOHHOCT mpe3 2023 r., BEIIPEKH Y€ CPEIHUAT JIUXBEH NPOLEHT Ha JAbPKaHUTE
UIIOTEYHH 3a€MH IIe NPOIBIDKU JIa Ce IOBHINABA. BaHKOBHTE KPEAWTH 3a NPEANPHUATHS MOCTEHEHHO Ce ITOBHINUXA
CHpsIMO MO-HUCKHUTE CH HMBA U ce yBenmuuxa ¢ 1,2% npe3 OKTOMBpH B CpaBHEHHE C TOIUHA [T0-PaHO. [ BITOBHUTE [ICHHH
KHIWKa, EMUTHPAHU OT NMPEANpPHUATHATA, HapacHaxa ¢ 3,1% Ha roaumHa 6a3a, KoeTo Oere CXOAHO C IMOBHIIEHHETO B
NPEIXOJHUTE HAKOJIKO Mecena. VmoTeuHnTe KpeauTH IPOABIDKIXA IMOCTEIICHHO 1a ce MOBHIIABAT IIPe3 OKTOMBPH C
roauieH Temi ot 0,8%. B choTBeTCTBHE ChC CBOSITA CTPATErHs 110 apHYHATA ONINTHKA Y IPABUTEIHUST ChBET IPaBH
3a1bI00YCHa OLICHKAa HA B3aMMO3aBHCHMOCTTa MEXIy NapHyHaTa MOJUTUKA M (UHaHCOBaTa cTaOMIHOCT. baHKHTE B
€BpO30HATa OCTaBaT YCTOHYMBH M HAJIUIIE Ca CAMO MAJIKO ITPU3HAIIY 32 Hallpe)KeHue Ha prHaHCOBUTE na3zapu. Bernpekn
TOBa PHCKOBETE 3a (hMHAHCOBATa CTAOMIHOCT OCTaBaT BUCOKU. MakpoIpyJeHIMaTHaTa MOJIUTHKA OCTaBa ,,[IbpBaTa
OTOpaHUTEIHA JIMHUSA* CPEIy HATPYIBAHETO HA (PMHAHCOBHU YA3BUMOCTH, KAKTO U 3a MOJI00psBaHe Ha CTAOWIIHOCTTA U
3a 3aIa3BaHeTO Ha MaKPOIPYAEHIUATHOTO IPOCTPAHCTBO.

HUsmounux: Uxonomuuecku oronemun na EL[B, 6p. 8/2024 — Hxonomuuecka, ¢punancosa u napuuna OUHaMuxa
OcHoOBHH JuXBeHHU npoueHTu u JJIII

Ocnosaust muxseH npoueHT (OJII) npes sayapu 2025 . € 2.95%, kato B cpaBHeHue ¢ nekeMBpr 2024 r. HamansiBa ¢
0.09 npoueHTHH yHKTA.

IIpes suyapu 2025 r. uaaexcst JIEOHHMA Imtoc ce monnxasa ¢ 0.14 mp. 1. 1o 2.82%.
JInxsenusr nponeHT no cepbxpesepBute € 0.00%, xaro crnpsamo nexemspu 2024 r. 3ana3Ba HUBOTO CH.

JBATOCPOYHUST TMXBEH MPOIEHT 3a OlleHKa Ha cTeneHTa Ha kKoHBepreHuws (IJIIT) npes suyapu 2025 1. e 3.93%, kato
B cpaBHEeHHeE ¢ ekeMBpu 2024 r. ocTaBa 6€3 MpoMsIHa.

IIpe3s sHyapu 2025 1. CpemHUSAT JIMXBEH MPOILEHT IO KpeaguTuTte A0 | MIH. €Bpo Ha He(pHUHAHCOBUTE
MIpEeIIpUATHS, JOTOBOPEHH B JieBoBe, HamaisiBa ¢ 0.11 mp. . 10 4.02%, a mo te3u Hax 1 mutH. eBpo — ¢ 0.30 mp. 1. 10
4.29%. CpeaHUAT TUXBEH MPOIICHT 10 KPeIUTUTE A0 1| MIIH. €BpO, IOTOBOPEHU B €BpO, ce moHmkasa ¢ 0.33 mp. m. 10
4.41%, a no xpeautute Hax 1 muH. eBpo — ¢ 0.28 mp. 1. 10 4.74%. Ilpe3 sHyapu 2025 r. CpeIHUAT JUXBEH MIPOIEHT
mo oBbpapadTa B sieBoBe crazaa ¢ 0.05 mp. n. 10 3.40%, a o oBspapadta B eBpo — ¢ 0.19 mp. . 10 4.42%.

Msmounux: BHB, Jluxeena cmamucmuxa

Be3paboTuna

B crpanute ¢ nasapHa MKOHOMHKa 0e3paboTHIIaTa € MpU3HAaTa 3a COLHMAJIEeH PHUCK IO MOBOJ Ma3apa Ha Tpyxaa. Kato
00I1IeCTBEHO OLICHEH PUCK, 0e3paboTuIiaTa MOoAIekH Ha 3aIbJDKATEITHO OOLIIECTBEHO OCUT'YpsSIBaHE M 00e3IeTIBaHe IPH
omnpeneneHy ycioBus. LlsiocTHaTa NeHHOCT 1Mo (OPMHUPAHETO M IPOBEXIAHETO Ha Jbp)KaBHAaTa IOIUTHKA MO
COILIMATTHOTO OCHUTYpsBaHE Ha 0e3paboTHIaTa, KaKTO M HaChpPYaBaHETO M MOANIOMAraHeTo Ha 0e3paboTHUTE JHIA, TIPH
TBPCEHETO W 3all04BaHe Ha paboTa W/WIM APYr THI MKOHOMHYECKa AEHHOCT, JaBa ChABbPKAHHETO Ha IIpolieca Ha
YIPaBJIEHUETO HA TO3U COLUANIEH PHUCK.

B kpast Ha MuHanaTa roguHa 3aeTocTTa B bbnrapus ocraBa crabwiHa, a 6e3paborunara ciabo HamansBa. ToBa craBa
sICHO OT nanHuTe Ha Harmonannus cratuctinyeckn nHCTUTYT (HCH) 3a paboTHara cuna npes 4eTBbPTOTO TpUMEceuHre
Ha 2024 r. [Ipe3 okToMBpu-aekeMBpH 2024 1. 3a€TUTE B CTpaHaTa OCTaBaT Ha paBHUIIE OT 2,92 MUIHOHA AyIIH.

Cnen nogo6penure nanau ot 2022 r. 3aeroctra B breirapus O6enexu cepuoseH crnaa. B kpas wa 2023 1. Oposr Ha
3aeTHUTE ClajHa MoJ 3 MUJIMOHA AyIIU. 3a cpaBHEHHE, OOIIMAT Opoli Ha 3aeTuTe B cTpaHaTa B Kpas Ha 2023 r. Gemre
2,92 munuona, B kpast Ha 2022 1. - 3,2 munuoHa, B kpas Ha 2021 r. 6eme 3,08 MunroHa, a pe3 npeanaHIeMUIHaTa
2019 r. - manko Haj 3,2 MIJIMOHA.

B kpas Ha 2024 roguHa OTHOCUTENHUSAT AsUT Ha 3a€TUTE HA BB3pacT 15 U noBeue HaBbplLIeHU roJiuHu € 53,2%.
HanuonanHara cTaTUCTHKA OTYMTA JIeK CIIaj HA 0e3padoTHLATa Mpe3 YeTBBPTOTO TpuMeceure. Te ca manko Hax 116
XWJI. yIIH, KaTo B CPaBHEHHE C YETBBPTOTO TpuMeceune Ha 2023 r. Opost Ha O6e3paboTHuTe HamaisBa ¢ 9,3%. 3a
CBIIMS IEpHOJ KOePHUIMEHTHT Ha Oe3paboTuiia HamansiBa ¢ 0,4 MpoLeHTHH MyHKTa 1 foctura 3,8%0.
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Huckara 6e3paboTuiia o3HavaBa, ye Obirapckara HKOHOMHUKA € U3IPaBeHa Mpej] TaKbB HEJIOCTUT Ha paboTHA pbKa, C
KaKbBTO JI0 TO3W MOMEHT HHUKOTa He ce € cOmbckBana. ToBa e mpobiiem, J00pe Mo3HAT Ha rojisiMa 4acT OT OCTaHAINTE
ctpanu wieHku Ha EC, 4neTo pelieHne HEMHHYEMO MUHABa Tpe3 OTBAPSIHETO Ha HALMOHANHMS 1a3ap Ha Tpyaa. Tosa
€ U €J[Ha OT OCHOBHHTE [TPUYMHH IPABUTEICTBOTO OT OJIM30 JBE TOJUHHU JIa MPEANPUEMA CTHIIKH B MOCOKA O0JICKUSHHE
Ha BHOCA Ha YyX/eCTpaHHU paOOTHHIIM, MaKap U C HE 0COOSHO BIICUATIISIBALIM PE3yITATH.

2. HECUCTEMATHUYHHU PUCKOBE

PuckoBe, cBbp3ann ¢ AeiiHOCTTa U cTPYKTYypaTa Ha ['pymaTa

»~ABTO IOHHMOH® EAJl € XONAMHIOBO JAPYXECTBO U €BEHTYaJHOTO BJIOLIABAaHE HA ONEpPAaTUBHUTE pE3yJTaTH,
(MHAHCOBOTO CHCTOSHHE U TIEPCIICKTHBUTE 3a Pa3BUTHE Ha JBIIEPHUTE My APYKECTBA, MOXKE 1a UMa HETATUBEH e(DEeKT
BBPXY pe3yiTaTuTe OT JeHHOCTTa M (MHAHCOBOTO ChCTOsHHE Ha ['pymnara. ['pymata Aro FOHMOH 3acera paszBuBa
neitHocT camo B bearapums, paGoTm ocHOBHO B cdepara Ha mpojakOa HA HOBH aBTOMOOWIH, TapaHIIMOHHO WU
CIIEATapaHIIIOHHO OOCIy’KBaHE Ha aBTOMOOWIIM M aBTOpENapaTypa, THPTOBHS C PE3CPBHH YacTH U CMAa30YHU Macia,
KapTOB ONepaTop Ha TOPHBA M JUILICH3UPAH ONEpaTop Ha €IEKTPOHHH BaydepH 3a XpaHa.

JleiiHOCTTa € MpsKO 3aBUCHMMAa OT HAJMYUETO HAa Pa3pellieHUs U OTOPU3ALMH, KOUTO CbOTBETHUTE IIPOU3BOAUTEIN HA
aBTOMOOMJIM ca MPEJOCTaBWIM Ha KOMIAHUHUTE B rpynarta Ha ABTo IOHHOH. IIpekpaTsBaHeTo WM OTHEMaHETO Ha
MOJIOOHU MpaBa MOXe PS3KO Ja HaMauu npojaxonte Ha ['pynara. ToBa € 0c0OOEHO aKTyallHO B KOHTEKCTa Ha IJI00aIHO
NPECTPYKTypUpaHe Ha aBTOMOOWIHUS OpaHil. Bbppxy OusHec cpepaTa B aBTOMOOWIHMS OpaHII BIMSSAT U YHCTO
BBTpPELIHN (DAKTOPH, CBBP3aHU C MOKyMaTelHaTa CIIOCOOHOCT Ha HACEJCHUETO, OCThNA A0 (HHAHCHUpaHe, OU3HeC
HACTPOEHUATA, CKJIAJOBUTE HATMIHOCTH U IPYTH.

OCHOBHUAT PHUCK, CBBP3aH ¢ AeHHOCTTa Ha [ pynara € Bb3MOXKHOCTTA 3a HaMaJIIBaHE Ha MPHUXOAUTE OT NMPOAAXKOH Ha
IBIIEPHUTE IPYKECTBATa, KOUTO MPUTEXaBa. B Ta3u Bpb3Ka, TOBa MOXKE J1a OKa)KE BIMAHHIE BbPXY PHCTa Ha IIPUXOANTE
Ha ['pynara u BbpXy HeliHaTa peHTaOMITHOCT.

Puckoge, cBbp3aHu cbC cTpaTerusTa 3a paspurue Ha I'pynara

BppemuTe mnevandum W MKOHOMHYECKa CTOWHOCT Ha ['pymara 3aBUCAT OT CTparerusita, u3dpaHa OT BUCHIHA
MEHUKBPCKH exkun Ha ['pynata Apro FOHMOH. 360pBhT Ha HEMOAXOAAIIA CTPATEr M MOYKE JIa JIOBEJIE 10 3HAYMTEITHH
3aryomu.

I'pynata ce cTpeMu fa ymnpapiisiBa puCKa OT CTPATETHUECKU T'PELIKH Ype3 HeNPEeKbCHAT MOHUTOPHUHT Ha Pa3NUIHHUTE
€TaIu MpH U3IIBJIHEHUETO Ha CBOSITA TTa3apHa CTPATEeTHs U Pe3yNITaTUTE OT Hesl. ToBa € 0T U3KIIFOUNTENIHO 3HaUeHHe, 3a
Jla MOXKE J]a peardpa CBOEBPEMEHHO, aKo € HeoOXoJuMMa NpOMSHA Ha ONpeJelieH eTall B IUIaHa 3a CTPaTern4ecko
pasBuTHe. HeHaBpeMeHHHTE MIIM HEYyMECTHH IPOMEHU B CTPATErHsTa CBILO MOTAT Ja OKaXaT ChIIECTBEH HETaTHBEH
edekT BppXy AeiiHOcTTa Ha ['pymnara, onepaTUBHUTE pe3yaTaTH U (PUHAHCOBOTO i CHCTOSIHHUE.

Puckose, cBbp3aHu ¢ ynpasJjieHueTo Ha ['pynara
Puckogete, cBbp3anu ¢ ynpasiennero Ha ['pynara ca ciegHure:

@ B3€MaHEC Ha I'pCIIHU PEHICHUSA 3a TCKYIIOTO YIPAaBJICHUEC HA HHBECTULIMUTE U JIMKBUAHOCTTA HA prnaTa
KaKTO OT BUCHIUA MEHU)KBPCKH CbCTaB, TaKa U ONICPATUBHUTEC H CIIY)KUTCIIN,

@ HEBB3MOKHOCTTA HA MEHHU/DKMBHTA 1a CTapTUpa pajin3aludaTa Ha IUIAaHUPAHU NIPOCKTU WX JIMIICA Ha
TOAXO0AAII0 PHKOBOJACTBO 34 KOHKPETHUTE ITPOCKTU,

@ BB3MOXHHN TEXHUICCKH I'PEIIKN HAa €AMHHATA YIIPABJICHCKA I/IH(i)OpMa[H/IOHHa cucTeMa,

@ BB3MOKHH I'PCHIKN HA CUCTEMATa 3a BbTPCIICH KOHTPOJI;

@ HAIlyCKaHE Ha KIIFOYOBU CITYKUTCJIIN U HEBB3MOKHOCT J1a C€ Ha3HAYU IMEPCOHAJ C HY)KHUTEC Ka4CCTBa,

@ PUCK OT HOPEKOMEPHO HAPACTBAHC HaA Pa3sxOoJUTEC 3a YHNPABJICHUC W aAMHUHHUCTpalus, BOACLI 0

HaMaJsIBaHe Ha oOara peHrabmwiHocT Ha ['pymnara.
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Puckoge, cBbp3aHu ¢ NPUBJINYAHETO U 32IbP:KAHETO HA KBAJIU(PHUUUPAHH KaJPH

WsrpaxxgaHeTo Ha W3IJI0 HOBH OM3HEC MOJENH IIpe3 MOCIeTHHTE TOJMHU M3HCKBa clielU(HYHA KBaTH(DHUKALNA B
eKHIIa OT CIIY)KUTEJIH, KaTO KOHKYPEHIMATAa MEXKIy pabOTOATEIUTe, NOIIBIHUTEIIHO OIpaHN4YaBa U 0e3 TOBa CBUTHS
KPBI OT 100pe 00pa3oBaHM M KBATU(PHUIUPAHN CIYKUTETH. JJOITBIHATEIHO BIMSIHNE OKa3Ba U AeMorpadcekara Kpuza B
CTpaHaTa — 3acTapsBallo HACEJICHWE W HHCKa pakaaeMocT. B pesynrar Ha Te3u u npyru GpakTopH, KOHKYpEeHIHUSITA
Mexly pabOToaTeNIuTe € MHOTO CEPHO3HA.

busHecsT Ha npysxecTtBarta B ['pynara Ha ABTo FOHMOH EAJ] € 3aBHCHM B 3Ha4MTENHA CTENEH OT IPUHOCA Ha ONPeNeIIeH
Opoii LA, YWICHOBE Ha YIPABUTEIHUTE U KOHTPOJIHU OPraHU, MEHWKBPU OT BHUCILIE U CPEIHO YIIPABIEHCKO HUBO Ha
KOMITaHHsITa-MalKa M AbIIEPHUTE KOMITAHUHM OT OCHOBHUTE OM3HEC HampasieHus. HsiMa curypHocCT, ue Te3u KII0YOBH
CITy’KHTENN Ie NpOAbDKaT Aa pabotaT 3a I'pymara m 3a B Obzeme. YcnexpT Ha I'pymaTta Ime € OTHOCHM M KbM
CHOCOOHOCTTAa ¥ J1a 3ambpXKa M MOTHBHpA Te3M Juia. EBeHTyarmHaTa HEBB3MOXKHOCT Ha I'pymara ma moambpixa
JOCTaTHYHO JIOSJICH, ONTUTEH M KBATU(HUIIPAH IEPCOHAI 32 MEHUKBPCKH, OTIEPATHBHU U TEXHUIECKH MO3UIAN, MOXKE
Jla ©Ma HeOIaronpusTeH e(peKT BbpXy AeHHOCTTAa HA HKOHOMHUYECKaTa IpyIia KaTo IUI0, ONIEpaTUBHUTE I pe3ynTaTi u

(1)I/IH8.HCOBOTO W CBCTOSTHHE.
PI/ICROBG, CBBbP3aHu C 6’[;)16111]/[ npnaoﬁnnamm U MHTerpanustTa iMm B CTPYKTYpaTta

KbM HacTosmus MOMEHT MKOHOMUYeckaTa rpyna Ha ABTo IOumon EAJI pa3zBuBa onepanuute cu B bouarapus, upes
pUI00MBAHUS WK Ch3[JaBaHE Ha Ipy>kecTBa. PUCKBT 3a ['pymara ce ¢hCTOM B HECUT'YPHOCTTA OT TOBA JAJIH I YCIIee
U 3a B Objelie Aa uaeHTH(UIUpa MOAXOIAIN 00CKTH Ha MPUI00MBAHE U MHBECTHIIMOHHU Bh3MOXKHOCTH. OT Apyra
CTpaHa ChINECTBYBa HECUT'YPHOCT IO OTHOIIICHUE Ha OICHKATa HAa PCHTAOMIHOCTTA Ha OBJCHIUTE NPUAOOUBAHUS Ha
aKTUBH M JajH T€ IIe JOBEAAT IO CHIIOCTABHMHU PE3YJITAaTH C JOCera peaam3upaHuTe WHBecTHIuH. CBIOIO Taka,
MpUIOOMBAHUATA U UHBECTHIIMUTE ca OOCKT Ha peIuila PUCKOBE, BKIIIOUYMTEITHO BH3MOXKHU HEOIAronpuiATHU e(eKTH
BBPXY pe3yNTaTUTE OT JSHHOCTTA HAa UKOHOMHYECKaTa rpyIa KaTo [sJ10, HePEABUACHHA CHOUTHS, KAKTO U 33 IbDKCHHS
1 TPYTHOCTH TP UHTETPUPAHE Ha JCHHOCTHUTE.

DHUHAHCOB PUCK

DUHAHCOBUSAT PUCK MPEICTABIIABA JOMBIHUTEIHATA HECUTYPHOCT [0 OTHOIIICHHE Ha HHBECTUTOPA 32 MOJy4aBaHETO Ha
NPUXOJH B CilydauTe, Korato I'pynara u3mon3sa NpUBICYEHN WM 3a€MHH CpeACTBa. Ta3u JOIbIHUTEIHA (HUHAHCOBA
HECUTYPHOCT J0mbiBa OusHec pucka. Korarto uacrt ot cpezcrara, ¢ kouto I'pynara ¢puHaHcHpa AeHHOCTTA CH, ca O
(bopMaTa Ha 3aCMH WM OBJTOBU ICHHU KHHUXKA, TO IUIA[aHUATA 3a TE3U CPEACTBA MPEACTABJIABAT (bI/IKCI/IpaHO
3a]IbJDKCHUE.

KonkoTo mo-rossiM e 1enbT Ha ABJITOCPOYHHUS IBJIT B CPABHEHHE CHC COOCTBEHMS KaIllUTajl, TOJIKOBA MO-TOJNSAMA IIe
Ob/1e BEPOSITHOCTTA OT HEM3ITBJIHEHNE NIPY U3IUIAIAHETO Ha (PUKCUPAHUTE 33abJDKCHNUS. Y BEIMUEHUETO Ha CTOMHOCTTA
Ha TO3M IIO0Ka3aTell 0Ka3Ba U yBeln4aBaHe Ha (prHaHCOBUS pUCK. [lpyra rpyma rmokasaresii ce OTHACAT 10 MOTOKa OT
TIPUXOJU, Ype3 KOMTO cTaBa BB3MOXHO IUIAIIAHETO Ha 3aJIb/DKeHMsATa Ha ['pymara. Ilokasaren, KOWTO MOXe na ce
W3M0JI3Ba, € OKA3aTeNSAT 3a MOKPUTHE Ha M3IUIAIAHUTE (GUKCUPaHU 3ab/DKeHNs (JMxBHTe). TO3M ToKas3arTes 1mokaspa
KOJIKO TbTH (PUKCHPAHUTE JIMXBEHH IUIAMIAHKS CE ChABPXKAT B CTOMHOCTTA Ha JI0X0/a IIPEIH IUIAI[aHeTO Ha JIMXBUTE U
obsaraneTo My ¢ ganbud. ChIMAT AaBa JoOpa MHAMKALHUA 32 cIOCOOHOCTTa Ha ['pynara fa n3miama JbIrocpOYHUTE
CH 3abJKEHUSL.

[TpuemnuBaTa nim “HOpMayHaTa” CTETIEH HAa (PMHAHCOBHS PUCK 3aBUCH OT On3HEC prucka. AKo 3a I'pymara chiiecTByBa
MaTbK OM3HEC PHCK, TO MOXE Ja Ce OYaKBa, Y€ WHBECTUTOPUTE OMxa OWJIM CHIIIACHU Ja TIOeMAT MO-TOJsIM (PMHAHCOB
PHUCK 1 00paTHO.

JIMKBHIEH PHCK

JIMKBUIIHUSAT PUCK CE U3pa3sBa B U3MaJaHETO B CUTYaIUs, [IPH KOSITO APY>KECTBATa CPEIIAT TPYAHOCTH IIPU U3IUIALAHE
Ha CBOMTE 33JbJDKCHHUS MPHU NaJeKUPaHETO UM. TyK OT OCHOBHO 3HAa4€HHE € HAJMYMETO Ha TEKYIIH U JOCTaThUHO
JIUKBUJHU aKTHBH B TaKbB 00eM, KOMTO J1a TIOKpHE KPATKOCPOUYHUTE MACUBH, C KOETO JIa CE€ Ch3AaJEC CHTYPHOCT IO
OTHOIIICHHE Ha HAOMKABaIIK pa3Iuiamanus. JIMKBUIHUAT PUCK € CBBP3aH ¢ Bb3MoKHOCTTa ABTO FOHMOH EA/ na He
TOTacu B JOTOBOPEHHS pa3Mep W/MIIM B CPOK CBOM 3aBJKEHHS, KOTaTO Te CTaHAT W3nckyeMu. HanmuneTo Ha 100pu
(MHAHCOBH MOKA3aTeNN 32 PEHTAOMIHOCT M KaIMTAIN3AIUA Ha JaJIeHO APYKECTBOTO HE ca TapaHT 3a 0e3mpoOIeMHO
Tocpeniane Ha TeKyIuTe Tuiananus. JIMKBUeH pUcK MOKe Jia Bb3HUKHE W NMPH 3a0aBEHHM IIAMAHUS OT KIUSHTH.
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Asto FOHnon EA /] ce ctpemMu 1a MUHMMH3HpPA TO3H PUCK YPE3 ONTHMAIIHO yIIPABICHUE HA HAPHMYHNTE TOTOLU B CaMaTa
rpyma. I'pymata mpuiara HoAxoi, KOHTO Ja OCHTYPH HEOOXOOWMHS JHMKBHAEH PECypc, 3a JAa Ce IOCPEIIHaT
HACTBIWINTE 33bJDKEHIS TIPH HOPMAJTHH WJIN U3BBHPEIHH YCIIOBHSA, 0€3 J1a Ce peann3nupaT HEMPUEMIINBH 3ary0u nim
Jla ce HAKbPHU PEIyTaluATa Ha OTACITHNTE APYKECTBA M HKOHOMUYECKATa IrpyTa KaTo LsuIo.

ley)KGCTBaTa B prnaTa IMpaBAT (l)I/IHaHCOBO IJIaHUPAaHE, C KOCTO CC€ CTPEMST J1a NOCPEIIAT U3IUIAIAHCTO Ha pa3sxoau
U TCKYIIUTC CHU 3aABbJDKCHUA 3a NEpUOJ OT ACBETACCCT IHU, BKIIHOYUTCIIHO OGCJ’Iy)KBaHeTO Ha (l)I/IHaHCOBI/ITe
3anbipkeHus. ToBa (bHHaHCOBO IUIaHUpaHe MUHUMU3UPpA WU HAObJIHO HU3KIIOYBA MNOTCHIUAJTHUA e(l)eKT oT
BB3HUKBAHCTO HAa U3BbHPECIHU 00CTOSATENICTBA.

PwroBoaCTBOTO Ha ['pynaTa moakpers ycuiusiTa 3a NpUBJIMYaHe Ha OaHKOBH PECYPCH 32 MHBECTHIIMH M U3II0JI3BaHE Ha
BB3MOKHOCTHTE, KOWTO JlaBa TO3W BUJA ()MHAHCHpaHE 3a OCHUTypsBaHe Ha 000poTHH cpexctBa. ObGemuTe Ha Te3n
NPHUBJICYCHH CPEACTBA CE MOAIBPIKAT Ha ONpENeIeHH HHBa U Ce pa3pellaBaT ciej IO0Ka3BaHe HAa MKOHOMHYECKaTa
e(eKTHBHOCT 3a BCAKO ApYXecTBO. [loJnTHKaTa Ha PHKOBOACTBOTO Ha JIpyKecTBOTO-Malika € HacoYeHa KbM TOBa Jia
Habupa (puHAHCOB pecypc OT masapa Hoj ¢Gopmara OCHOBHO Ha OAaHKOBH KpPEAWTH /WM JBITOBH WHCTPYMEHTH
(oGyuranun), KOUTO MHBECTHPA B JPY)KECTBATa OT [ pymnara, KaTo UM OTITyCKa 3aeMH, C KOUTO Te 1a pUHAHCHPAT CBOH
IIPOCKTH. C'I)IIIO TaKa, y4aCTBa B YBCIIMYCHHUATA HA KallkTaJla UM.

31 nexemBpu 2024 r.

To 1 1-3 3-12 1-5 Han 5 Be3 ofesmenka OGO

B xunsou neea (BGN'000
B ) Mecell Mecela Mecela TOAWHM TOAWHH MATypHTET

AKTUBHU

TIpenocraBenu 3aemMu - - 2390 3540 - - (31) 5899
B3emanust 0T CBbp3aHH JiHIia 574 9916 106 4381 - 6 (27) 14 956
TeproBeku u Apyru B3eMaHus 7182 3651 2861 832 - 254 (1 065) 13715
DuHAHCOBY aKTUBU - 158 14755 - - - - 14913
Tapuann cpenctra 563 - - - - 103 - 666
OBILIO AKTUBHU 8319 13725 20112 8753 - 363 (1123) 50 149
IMACUBHA

JIVMXBOHOCHH 3a€MH U PHBIICY €HU CPEJICT 769 6613 679 3679 3121 - 14 861
3abDKEHIS 110 00JIMIallMOHHH 3aEMH 681 - 915 10650 - - 12 246
3abIDKEHIS KbM CBBP3aHH JIMIA 212 1255 961 586 - - 3014
TBProBCKU U APYTH 381bIDKECHUS 5877 5030 3063 - - 146 14116
3abDKEHUS 10 JIM3HHTOBH JIOTOBOPH 27 83 882 3070 - - 4062
OBIIIO TACUBHA 7566 12981 6500 17985 3121 146 48 299
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31 nexemspu 2023 r.

B xunsiou 1esa (BGN'000) M{‘::ﬂ Melcfua Micleia mi’jm rf;i:ﬂ Mml;;:rm Obesuenka  OBmo
AKTUBU

TpenocTaBeHn 3aeMu - - 1154 8177 - - (32 9299
BseMaHus 0T CBbp3aHH JIHIa 9 6 11 1211 - - 3 1234
TBproBeku 1 ApyTH B3eMaHUsA 5545 3120 6410 616 - 103 (650) 15144
QUHAHCOBY aKTHBU - 2197 14596 - - - - 16 793
[Tapu4anu cpescTBa 459 - - - - - - 459
OBIIO AKTUBH 6013 5323 22171 10004 - 103 (685) 42929
INACVUBH

JIMXBOHOCHH 3a€MU U IPHBJICYCHH CPECTBA 382 5118 1677 5849 1913 - 14939
3a/IbIDKEHHS [0 OOMTAlIHOHHE 3aeMH 366 85 1166 11550 - - 13167
3a/IbIDKEHHUS KbM CBBP3aHH JIMIIA 36 11 2302 1107 - - 3456
THPrOBCKY U PYTH 33 XbIDKCHIS 6245 3257 8792 - - 475 18 769
3aIbIDKEHHS TI0 (MHAHCOB JIM3HHT 42 109 1398 2434 1139 - 5122
OBIIO MACUBU 7071 8580 15335 20940 3052 475 55453

Puck oT BB3MO:KHO OCBHIIECTBSIBAHE Ha CAEJKH MEKAY ApYyKeCTBaTa B Irpymnara, yCjoBuUsiTa Ha KOUTO Ce
pasjimvyaBat OT Na3apHUTE, KAKTO U PUCK OT 3aBUCUMOCTTA OT JIeHHOCTTa HA ABIIEPHUTE IPYyKECTBA

B3anMOOTHOIIICHUATA ChC CBBP3aHU JIUIA TPOU3THYAT 1O JOTOBOPH 3a BpEMEHHA (PHHAHCOBA MTOMOIIl Ha JAPYyKECTBaTa
B ['pymaTa u 1o moBoJI Ha CACTKH, CBBP3aHU C 0OONYalfHaTa THPTOBCKA NCHHOCT Ha Te3W KOMIIaHWH.

PHCKBT OT BB3MOXKHO OCBILECTBSBAHE HA CICIKH MEXIY IpyXKecTBara B [ pynaTa npH yciIoBUs, KOUTO C€ pa3inyaBatT
OT Ia3apHUTE, CE U3pPa3siBa B IOEMaHe Ha PHCK 3a IOCTHIaHe Ha HUCKa JOXOIHOCT OT HPEJOCTAaBEHO BHTPEIIHO-TPYIIOBO
(¢uHaHCHpaHe.

B pamkute Ha ['pynara ce u3BbpIIBaT CACIKU MeXIy [pykecTBOTO-MaiiKa U ABIIEPHAUTE IPY>KECTBA U MEKAY CAMUTE
TBIIEPHU IPYXKecTBa. BCHUKU CAENKH ChC CBBP3aHHU JIMIIA C€ OCBHIIECTBIBAT MIPH YCIOBUS, KOUTO HE CE pa3jnyaBat OT
oOnualiHuTe nasapHu 1eHu u cra3Baiiku MCC 24 ,,OnoBecTsiBaHe Ha CBbP3aHU JIUIA™.

IlenoBu puck

B Ta3u kareropus MOXe Jia ce pasriieia PUCKbT OT PsA3Ka IMPOMsIHA B IICHUTE Ha aBTomMoOmwiuTe. Kato pesynrar ot
CBETOBHATA HKOHOMHUYECKA KPU3a B MOCIICAHUTE TPU FOAMHH [TOPAIH CKBIUS TOK, OBHIIABAHETO HA PA3XOUTE 3a
pr):[ Ha KOMIIQHHUHUTC, HpO}I’BH)KaBaHII/ITe HpO6HeMI/I C JOCTaBKHUTC, HpeI[I/I3BI/IKaHI/I BEUC HEC caMO OT )Ie(i)I/IHI/ITa Ha
YHUIIOBEC, HO U 3apa;:[1/1 JIOTUCTHUKATA, IECHUTEC HA aBTOMO6I/IJ'II/ITe pﬂ3KO 158 HereK’LCHaTO paCTaT. ABTOMO6I/IHI/IT6 HC
MIPOCTO Ca CTAHAJIM O-CKbBIIH, HO TEHACHIUATA € JIa MAT ITOBEYe SKCTPU M CUCTEMHU 3a akTUBHA Oe3omacHoCT. Kato ¢
EKCTPHUTE MIPOU3BOIUTEINTE KOMIICHCHPAT HAMAJICIUTE CH IPOIaXK0H ¢ MMO-BUCOK MPOICHT Ha MAp)KOBETE CH, 3a Ja
HMaT Ieyajoa.

B’BBC}ICHHTC Ype€3 3aKOHOAATCIIHU IIPOMEHU Ha eBpOHeﬁCKO HHWBO U CTaHAJIM 3aABJDKUTCIIHU aBTOMAaTHYHH CUCTEMU 34
CUTYPHOCT U €KOJIOTUYHHU CTAHIAPTU B HOBOIIPOU3BEKIAHUTE aBTOMO6I/IJ'II/I, HEMHUHYEMO BOIAT 10 TAXHOTO OCKBIIABAHE
B CPCAHOCPOYCH IIaH, U B Ta3W BPb3Ka 10 YBCJINYaBaHC HA HUBOTO HA LICHOBUS PUCK.

KanmaTnann BBIIPOCH

prnaTa cyuTa 3a B’I)HpOCI/I/(i)aKTOpI/I CBBbP3aHU C OKOJIHATa Cpelia U KJIMMara, T€3u, KOUTO Ouxa MOTJIH Ja MOBJIMAAT HA
CBUICCTBYBAIIUTE PUCKOBE B CPCAHOCPOYCH OO0 ABJITOCPOYCH ILJIaH. Or €IHa CTpaHa TOBa BKJIFOYBA, TaKHBa
mnpousTuvaniy ot (1)I/I3I/ILICCKI/ITC (baKTOpI/I Ha U3BMCHCHHUCETO Ha KJIMMaTa, reHEpHUpaHu OT €AHOKPATHU C’I)6I/ITI/I$I, KaKTO U
OT XpOHUYHHU IMPOMEHU B OKOJIHATA Cpela. Or Apyra cTpaHa, ToOBa €a TE3U BBIIPOCHU, NPOU3THUYAIIN OT IIPOIECa Ha
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IpexoJ KbM OM3HEC MOJEIN C MO-HUCKH €MHCHHM, KaKTO M TaKMBa CBBP3aHU CHC 3aKOHOAATEIHH M TEXHOJIOTHYHU
(haKTOpH MM IPOMEHU B ITOBEJICHUETO HA NKOHOMUYECKHUTE CyOekTH. ABTO FOHHOH He € naeHTH(UIpano 3HAYNTEITHA
PHCKOBE, IPEAN3BUKAHH OT KIIMMATHYHUTE IPOMEHH, KOUTO OMXa MOTJIIH JIa OKa)KaT HETATUBHO U CHIIECTBEHO BIIMSIHUC
BBPXY (pMHAHCOBUTE OTUETH.

KommnannsTa He mpuUTekaBa HETEKYIIM aKTHBH, 33 KOUTO TECTOBETE 3a 00E3IIEHKA M OLIEHKA HA TIOJIC3HUS )KUBOT Onxa
OWIM TOBJIUSIHU OT PETYJIATOPHHU MIPOMEHH.

JIpyKeCTBOTO CBIO TaKa CE aHTAKHPA Ja HaMaJH BBIJIEPOJHHS OTIEYATHK HA CBOWUTE CIIy>KUTENH KaToO CTHMYJIHpPA
HaMalsBaHE Ha M3II0JI3BaHATa XapTHA, BBBEJCHO € aBTOMATHYHO H3KIIOYBAHE HAa KOMIIOTPH, KIMMATHIU H
OCBETJICHHE, KAaKTO W HUpE3 ONTHMAIHO PETyIMpaHe Ha TeMmmeparypara B oduc moMemeHuara. HacwbpuaBa ce
pa3/eNHOTO ChOMpaHe Ha IUIACTMACOBH U CTHKJICHN KOHCYMAaTHBH.

Kato emuTeHT Ha 1ieHHN KHIKa ABTO FOHNOH M HETOBHTE IBIIEPHHU APY’KECTBATa OLCHABAT U PUCKA 33 PEIyTalusITa
Ha 'pynara. B Ta3u Bpb3Ka ce pa3paboTBaT CTpaTeruy 3a JUTHTANIN3UpaHe Ha IEHHOCTTa Ha JBIIEPHUTE IPYy>KECTBA, B
TOBA YMCIIO OOMEHa Ha JOKYMEHTH C KJINCHTH, KOETO IIe HaMalu 3HAYUTEIHO Pa3XobT Ha XapTHA.

Mo cpmiecTBO Ha TO3HM eTar, I'pymaTa Bce omie € B MPOLEC Ha OLCHABAHE U Pa3pabOTBaHE HA METOMOJOTHH 3a OLCHKA
Ha CKOJIOTHYHM, DEryJaTOpHH W JApyTru (aKTOpH, OTrOBapsIld HAa PHUCKOBETE OT H3MEHEHHETO Ha KIIMMAaTa.
CrenoBaTeTHO TOOUIIHUAT KOHCOMUANPaH GpuHaHCOB oTdeT 3a 2024 1. He OM MOI'BI 12 00XBaHE BCUYKH BB3MOXHHU
OBeIn pe3yITaTi OTHOCHO BBIIPOCH CBBP3aHHU C H3MEHEHUETO Ha KIMMAaTa, MOpajIy TIXHATa HEM3BECTHOCT KbM TO3H
MOMEHT.

3. MexaHu3Mu 3a yrpaBjieHHe H MUHUMH3HPaHe HA pUcKa
EnemenTnTe, ouepraBami pamMKaTa Ha YIpaBJICHHWE Ha OTICITHUTEC PHCKOBE, Ca IPSKO CBBP3aHU C KOHKPETHH
MIPOLIEAYPH 32 CBOEBPEMEHHO NPENOTBPATSABAHE M PEIIaBaHE Ha EBCHTYAJHW 3aTPyAHEHUS B JICHHOCTTa Ha ABTO
IOnunon EA/I. Te BmoYBaT TEKyI[ aHAIHU3 B CICIHUTE HANIPaBJICHU:

() masapeH nsinm, LEHOBA MOJMTHKA, M3BBPIIBAHE HA MAPKCTHHIOBH NPOYYBAHMS M W3CICABAHHA HA
Pa3BUTHETO Ha Ma3apa U MazapHus s,

@ IJIOCTHA MOJIMTHUKA MO YIPaBJICHUETO HAa aKTUBUTEC U MACUBUTC Ha prnaTa C 1CJI ONTUMHU3HUPAHC Ha
CTPYKTypaTa, Ka4€CTBOTO U BB3BPHIIACMOCTTA HA aKTUBUTC ﬁ,

()  onTMMHM3HMpaHe CTpyKTypaTa Ha TpHBIEUEHHTE CPEICTBA C OIJIE] OCHMIyPSBaHE HA JMKBHIHOCT M
HaMaisiBaHe Ha (PMHAHCOBUTE pa3xonu Ha [pymara,

@) edexTHBHO yIpaBiIeHHe HA TAPUIHHTE TOTOLIH;
@) onTUMH3HMpaHe HA PA3XOMMTE 33 AAMUHHUCTPALUS, YIPABJICHHE H 38 BHHIIHH YCIYTH;
()  ynpaBieHHe HA YOBEIIKHTE PECYPCH.

HactenBaHneTo Ha HEOPEABUIACHU C’L6I/ITI/I$[, HEIpaBUJIHATA OLICHKA HAa HACTOAIMUTC TCHACHINU, KAKTO U MHOXECTBO
JIPYTd MHKpPO- M MaKpOMKOHOMHYECKH (haKTOpH, MOTaT Jia MOBJMSAT Ha INpELEeHKaTa Ha MEHHUDKBbPCKHS eKHIl Ha
JpyxecTBOTO-Maiika. EMUHCTBEHUST HAYMH 3a MPEOJIOISIBAHETO HA TO3M PUCK € paborara ¢ MPO(PECHOHAIUCTH C
MHOTOTOJIUIIIEH OIUT, KAKTO W TIOJIbP)KaHe OT TO3M €KHIT HAa MAaKCUMAJIHO MTbJIHA U aKkTyaliHa nH(opmalronHa 6asa 3a
Pa3BUTHETO U TCHACHIIMUTE Ha ITa3apa B Te3W 00JIacTu.

YnpaBjieHue Ha pUCKa

lonsima gacT oT puckoBeTe, Mpe] KOUTO € u3lpaBeHa [ pynara ca moxpoOHo onucanu B cekuunte CHCTeMaTHIHH U
Hecucremarnynu puckoBe MO-TOpe, KaTo LEATa MM € Ja Ce ONHUIIAT CTBIKUTE U MPOLEIypUTE MPENNPUETH OT
PBKOBOJCTBOTO C 11€J1 HOPMATHOTO (DYHKIIMOHUPAHE Ha OM3HECa, KBJIETO PUCKOBETE Ca HAJIEKHO HIACHTH(OUIMPAHHU 1
TAXHOTO BB3ACHCTBHUE CE yNpPaBIsiBa 0 HAYWH, KOWTO MUHIMH3HPa HETATHBHOTO MM BB3IEHCTBHE BHPXY HOpMaTa Ha
neyanda ¥ rapaHTHpa HEMIPEKbCHATOCT Ha Ou3Heca.

anaBneHHeTo Ha pUCKa [CIn Jaa:

®)  umenTndUIMPa TOTEHIMATHN CHOUTHS, KOUTO MOTAT Ja MOBIMSAT Ha QYHKIHOHMpPaHETO Ha I'pymaTa u
TIOCTUTAaHETO HA OIPEACIICHU ONEPaTUBHU LIEJIH;

@ KOHTPOJIMpPA 3HAYMMOCTTA Ha pPUCKaA N0 CTCIICH, KOATO € CUCTCHA 3a J0IyCTUMAa B prnaTa;
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@  mocrurne hunaHCOBMTE 1K HA I'pynaTa MpH BH3MOKHO MO-MAJKa CTENCH HA PHCK.

V. HACTOAIIIU TEHAEHIIMU U BEPOSATHO BBAEIIO PASBBUTUE HA I'PYIIATA
KOHKYPEHTOCIIOCOBHOCT U KOHKYPEHTHA CPEJA

Bcenuku kommanuu B ABTo FOHMOH paGOTHT B TACHO CBHTPYAHHUYCCTBO C APYTUTC OCHOBHHU OusHec HalpaBJICHUA Ha
ACTepI/IOH B’LJ’II‘apI/IH EAI[ U ABJITOroJuiIHnu TpaﬁHH MapTHHOPHU, KaTO IO TO3U HAYMH MOraT Jia npeajiaraT KOMIJICKCHU
YCJIYyTU Ha CBOUTEC KIIMCHTHU U Ja p€aJIM3UupaT TpacH pbCT B nponamGMTe CH U BHAYUTCIIHO HO)IO6pHBaH€ Ha (bPIHaHCOBI/ITe
TI0Ka3aTCJIu.

Bcesika kommanus B ['pynata e ceprudunmpaHa mo MexIyHapOJHWTE CTAaHAAPTH 3a yIpaBieHHE Ha KadecTBoTo ISO
9001:2008, a oTHETHO OT TOBa M OTrOBaps 3a MOKPUBAHETO HAa M3MCKBAHUSA OT NMPOW3BOAUTEIN/IUIIBPH HA OTACITHUTE
MapKu 3a ChCTOSIHUE Ha 00OpynABaHE, KBanM(HKaIMs Ha MEpcOHAT M HauyMH Ha pabora. PemoBHO ce mposexnar
00ydJeHNsI Ha MEXaHUIU U THPTOBIM HA aBTOMOOIIH.

TeproBuuTe Ha HOBH aBTOMOOMIIM OTIEPHUPAT B YCIOBHUS Ha MHOTO CHJIHA KOHKYPEHIHS, 1T0]] BIMSHUE HA HE 0COOCHO
OnaronpusiTHaTa HMKOHOMHMYECKa OOCTaHOBKa, XapaKTepusupalia ce C YCJIOBUS Ha WHQIAMs, HENpPEeKbCHATO
MOBUILICHHE Ha IEHUTE Ha aBTOMOOWINMTE, pe3epBHUTE 4YacTW M LieHaTa Ha TpyAa, NpoOjieMd N0 Bepurara Ha
JIOCTaBKUTE, HEJOCTaThyHA MOKyTNaTelIHa CIIOCOOHOCT Ha JOMaKMHCTBATa, OTPAaHUYEHO THPCEHE Ha MOTpeOUTENHTe,
HEJIOCTaThYHO HaJISKIAHU NPOCKTH 32 ()MHAHCUPAHE U CHIIEBPEMEHHO 3aTPYAHEHHMS IIPU MOCPEIIaHe MUIalllaHusITa OT
CTpaHa Ha KIMEHTHTE.

Ha to3u (1)OH, Ha I1azapa pa6OT$[T MHOKECTBO ThProBIU, BKIFOUUTCIHO U MMOBCYC OT €IUH 3a HAKOU OT MO-IIPOJAABAHUTC
MapKu aBTOMO6I/IJ'II/I, IpHU MNOCTOSHCH HATHUCK M 3aCHUJICHA KOHKYPCHIUA IMOMCIKAY HM. B CTpEMCIKa CHU 3a IO-BUCOK
Ta3zapcH A1, BCAKa KOMIIaHUA ThpryBallla C HOBU aBTOMOOMIH THhPCHU NOAXOAAII MOCII 3d CBbP3BAHC HA ,I[eﬁHOCTTa CH
¢ OaHKM W/WIH JTU3HUHTOBH KOMIIAHUH.

BeposTHOCTTA 32 HaBMTM3aHE Ha HOBM KOHKYPEHTHH KOMITAaHWH B YacTTa MpoJak0a Ha HOBH aBTOMOOWIN e 3aBUCH
oT nBa (pakropa: 1) OT TBProOBCKUTE MOJIMTUKU HA POU3BOIUTEINTE HA aBTOMOOMIIH M TOJIEMUTE TEXHH ThPTOBIU U 2)
OT TOJMTHKUTE Ha JIM3WHTOBUTE KOMMAHUHM W OaHkWUTEe. J[OMBJIHUTENHO, BHPXY MOCOYEHHS PUCK BIIMSHUE OKa3Ba
HUBOTO HA MKOHOMHYECKAa aKTUBHOCT U TOJIEMHHATA Ha ma3apa.

B KPAaTKOCPOYECH XOPU30HT, HE MOXKE Jla C€ CUNUTA, Y€ Ca HAJIUIEC IMPEANOCTAaBKU 3a MOBUIICH PUCK OT HABJIM3aHE Ha
HOBHM KOHKYPECHTH Ha CUJIHO HACUTCHHU C THPIrOBUIM MECTCH I1a3ap.

Huckure IMOKYIATC/IIHAU BB3MOKHOCTH Ha MCECTHHA Tas3ap H HO,Z[O6pHBaH.[OTO CC Ka4YeCTBO Ha MNPOAYKTUTC
IIPOU3BCIKAAHU B KHTaﬁ, npeanoJara rnmo-HaTaTbIIHOTO UM YCKOPEHO HABJIM3aHE B CCKTOpPA, KOETO € Bb3MOXKHO [1a CC
OCBHIICCTBU U OT HOBU YYaCTHUIIU B CEKTOPA.

HOTEHHMAJ 3A PABBUTHUE U IBUXEINIU CUJIA

Ipe3 2024 roauna na3zapbT Ha HOBU aBTOMOOWIM B bbirapus nopacha ¢ 6mm3o 16 % u gocturna Husa ot 6im3o 50
000 Ha rogumrHa 6a3a. ToBa MpaBu M3MHUHAIATA TOAMHA BTOpATa Hali-100pa OTHOCHO NMPOAaXONTE Ha HOBH aBTOMOOMIN
B Hali-HOBaTa UCTOpHA Ha cTpaHara cieq 1990 r., cho0mm Aconuanusara Ha aBToMoOmTHITe Tipon3Boautenn (AAIL).
Ot opranm3anusaTa OTOEIA3BAT, Y€ aBTOMOOMIIHATA HHAYCTPHUSA € MOXKe Ou eanHCTBeHaTa B brirapus, koaTo Bce ore
He e crurHaia HuBara ot 2008 roguna. Jlurncara Ha ibp>kaBHA cTpaTerys 1 aMOMIKS 32 T0100psBaHe HA aBTOMOOWITHHS
mapk B crpaHara ca ocHoBeH dakrtop, cMsata AAIL. Cnpsmo 2020 roguna, xoraro KOBUJl moBnus Ha msuiata
HMKOHOMHKA, MTa3apbT Ha HOBU aBTOMOOMIHN B bearapus ce ysenuan ¢ 75% KbM Kpas Ha ©3MUHAJaTa TOANHA.

Ot AAII cMmsaTaT, 9e HAKOIKO ca (GaKTOPUTE 3a TO3H PBCT BBIIPEKH JIUIICATa Ha IbPKaBHA MOJIUTHKA!
e [lorpebuTenure Bce MoBEUE ca HACHO, Y€ ABJITOCPOYHO MOKYIKATa HA HOB aBTOMOOMII IIECTH MapH;
e  Hosurte aBTOMOOMIN Ca MHOT'O IIO-CHTYpHH 10 OTHOIIICHHE Ha ITaCHBHATA M aKTUBHA O€3011acCHOCT;

e  Hosurte aBTOMOOMIN ca MHOTO TIO-UKOHOMHWYHH ¥ (PyHKITMOHAIIHH,
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° OTI‘OBEIpHT Ha IOCJICAHUTE CTaHAAPTHU U UMAT JOCTHII 40 BCsJIKAa HUCKOCMHMCHOHHA 30HA B TOJIEMUTE I'PaioBe,

e He Ha mocnegHO MACTO MPOBEAEHOTO ABTOMOOWIHO M3nokeHue B Codwus, KoeTo Oemie u Hail-TOJIIMOTO B
EBpomna 3a 2024 roguHa 1o OTHOILLIEHUE HA MOKAa3aHU MapKH.

HepCHeKTI/IBI/ITe 3a 2025-a ToOAHWHA U CJICI TOBa OCTaBaT IIO3UTHUBHU. B’LJ’II"apI/IH €B ;[06pa O3 M 6’Lp30 Ja JOCTUT'HC
CpeﬂHOCBpOHeﬁCKHTe HHWBa Ha MTPOHUKBAHE Ha CJICKTPUYCCKU U IIJIBI' UH XI/I6pI/IL[HI/I aBTOMOOMIIH.

Ilo oTHOLICHUE Ha 3apsiaHa I/IH(l)paCprKTypa, CTpaHaTa € B YCJIOTO C OTJIMYHO CHOTHOIICHUEC Ha Hy6J’II/I'-IHI/I 3apaaHU
CTAaHIIMU KbM CJICKTPUIECKH MapK.

OO0mio 3a roguMHaTa y Hac ca peructpupanu 62 475 HOBH MOTOPHH NMPEBO3HU cpeiactBa - ¢ Haa 4500 mosede ot
MIPEIUIITHUS PEKOPI, MOCTaBeH mpe3 naneunata Beue 2008 roquna. [Ipomanenute geku aBToMo0mu (kareropun M1 u
N1) ca 49 751 - ¢ 15.9% noBeue ot npennara ronuHa. [Icuxomoruueckata rpanuna ot 50 000 neku aBToMoOMIA 00aye
He Oc mpeMHUHAaTa 3apajJu BUIUMO 3a0aBsHE Ha IPOIaXKOUTE TIpe3 ICKEMBPH - 0TYACTH 3apaid MHOT'OTO MPA3HUYHU JTHH
Ipe3 Mecella, 0TYaCTH U 3al[0TO JTOCTa OT IUIAHUPAHHUTE TOKYIKH 0s5Xa KOHIICHTPUPAHU OKOJIO COMUICKUS aBTOCATIOH
Ipe3 OKTOMBPH.

OuakBaHusTa 32 OBJCUIOTO PAa3BUTHE HAa aBTOMOOWIIHUS Ta3ap B bbirapus ce 6a3upaT NpelMMHO Ha OYaKBaHUATA 32
naszapa npe3 uaHara 2025 r. Te3u ouakBaHus ce GopMUpaT KaTto GYHKIMS OT CISIHUS MUKC OT (PaKTOPU M IIPOTHO3H:

@ 3ala3BaHC Ha TCMIIA HA Bb3CTaHOBJABAHC HA MCCTHATa HKOHOMMKA,

& yBennMuaBaHe Ha PHCTa HAa MNPOJAXOMTE HAa HOBM ABTOMOOWIM B CTpaHaTa Karto (YHKIMS Ha
3aIBJDKUTEIIHY 3aKOHOJATeTHY IPOMEHHU Ha €BPOIEHCKO U MECTHO HUBO, C e €K0-ChOOPa3HOCT;

@ yBCJIMYaBAHE Ha pPbCTa HaA HpOZ[a)K6I/ITe Ha HOBM aBTOMOOWIN B CTpaHaTa KaTo q)yHKL[I/Iﬂ Ha
aMOPTHU3UPAHUA aBTOIIAPK, BCJICACTBUC HA YBCINUCHU HpOI[a)K6I/I KbM KOPIIOPATUBHU KJIIMCHTH, 3a KOUTO
€ HepeHTa6I/IJ'IHO NOAABPIKAHCTO Ha OCTAPSIT aBTOIAPK]

B mombiiHeHHME, BCe MO-3aCHIICHUTE OTPAHUMYUTEIH MEPKH Ha €BPOIEHCKO HUBO CBBP3aHU C HaMallsIBAHE BPEIHOTO
BB3/ICHCTBHE HAa aBTOMOOMIINTE BBPXY OKOJIHATA CPEAa, M MO-CIIEIIMAIHO CTPOTUTE €KOJIOTUIHH N3UCKBAHUS 38 JTUMHUT
Ha U3rOPEJINTE BPeIHU I'a30Be, HEMUHYEMO B OBbJeIIe IIe I0BeIaT 10 HOPMATHBHH IIPOMEHH B Ta31 IIOCOKA M HA MECTHO
HUBO. BaxxHO € ;a ce 0TOeeKH, Ye BHIIPOCHUTE HOBHM €KOJIOTMYHM HOPMH CE MOKPHBAT caMO OT (paOpUYHO HOBHU
aBTOMOOMIIN (MJIM CPAaBHUTEIHO HOBH J0 5 T.). IMaliku mpeABH] TO-TOPHOTO, U B CHIIOTO BpeMe OTUYUTAHKH (akTa, 4e
KBM MOMEHTAa PErHCTpHUpaHuTe aBToMoOmu Hall 10 roguHN 10 MBTHUIATa HA CTPaHATa U PerHOHA IPEBUIIABAT B IBTH
pPETUCTpAIMUTE Ha YUCTO HOBH aBTOMOOMIIN, MOJKE J]a C€ CTUTHE JI0 3aKiIIoueHue ue 3a brarapus u 6aikaHuTe Bce oIe
CBIIECTBYBA I'OJISIM JISUT ,,CIIAIIL M HEOTIOJI30TBOPEH Ta3ap.

Bonenn ot jxelaHMeTO J1a OCUTYPUM KauecTBEH, HaJeX/ICH M HOB 3a Ia3apa IPOJYKT, B PAMKUTE Ha OTpaHWYEHUSTA
MOPOACHHU OT MaHJIEeMUYHHUTE MepkH cBbp3aHu ¢ COVID 19, u nopaau BIOLIEHUTE pPE3yJATaTH Ha YTBBPIACHUTE
€BpOIICHCKN MPOM3BOANTENH U TEXHUTE 3aTPyTHEHH JOCTABKH, PELINXME Jla U3CJIeIBaMe Bb3MOKHOCTHUTE 32 ThPTOBHS
Ha JIpyTW MapKd M3BBH OOIIO NMpHETHTE KbM TO3M MOMeHT B EBpoma. Asms e Bojemn pernoH no Opoil nmpojajneHn
aBTOMOOWIIM Ha IJI00aTHO HUBO U 32 Hac Oellle JJOTWYHO /1a MOThPCHM IapTHHOP UMEHHO TaM.

B kpas Ha 2021 Ato IOHMOH yupenu HoBa komnanus - Yaitna Morop Kemnanu A/Jl, upe3 KosITo noanucaxme J0roBop
3a mpencrasurenctBo ¢ DFM /China Dong Feng Motor Industry/, ¢ xoero ycmsxme 1a W3IpeBapuM CeramrHara
TEHJCHIUS 32 NPEOPHEHTHpPAaHEe KbM KHUTAWCKH TNPOM3BOAMTENH HA EBpomelckure THProBIM Ha aBTOMOOWIN H
MacoBOTO HaBIM3aHE Ha KUTaNCKU Mapku B EBponelickus nasap.

Hourdenr Motop rpyn/ DFM/, e equH oT ronemute 4etupu mnpousBoautenss B Kurait. Kommanusra e cp3nageHa
cpelaTa Ha MUHAIIUS BEK, KaTO CE€ pa3BHMBa ycreurHo u o0 gHec. DFM nma cbBMeCTHHM Ipy»KecTBa C APYTU CBETOBHU
Mapku, kato Peno, Hucan, Xonna, Kua, Crenantuc, Boneo Tppkc. Kommanusta npoussexaa u nponasa Hax 4 000 000
aBTOMOOMIIa TOJUINHO, OCHOBHO B a3marckusi pernoH, DFM wmma Hax 15 coOctBenum Opanma u Haj 80 momena
aBTOMOOWIIa OT BCSAKAKbB Kiac M Tull. [lo oTHomenue Ha Opoii nmpousBenenu asromodwm DFM e B Ton 10 B cBera,
n3npeBapBaiiku npousBoaurenu karo Daimler, Honda, Suzuki u np.

2024 rommHa Oe HM3KIIOYMTENHO ycHelHa 3a pa3ButieTo Ha Dongfeng B Bwirapus, ycnsxue aa 3aBbpLIMM
pa3IIMpsBaHETO Ha JAWIbPCKaTa MpeXa Ha MapKara, KbM MOMEHTa OpaHaa € INpeicTaBeH B 7 TOJIEMH TPajJioBE B
Briirapust ¢ 8 TBProBcko — cepBU3HM KOMIUIEKCA, ChIIIO TaKa 3a CIIOKOHCTBHE Ha HAIIUTE KIMEHTH OsXa JIOTOBOPEHHU U
OTBOPEHU JIONIBIIHUTENHO Ha/l 12 cepBU3HM TOUKH, KbM MOMEHTA 3a Pa3BUTHETO Ha Opanna ce rpmwxat Hajx 350 yoBeka
B IlsJ1aTa CTpaHa.
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Ipe3 2024 r. Yaiina Motop KeMmmanu B3e yuactue Ha ABToMoOmieH caion Codus, keaeto Dongfeng Geme enun ot
Hali-niocenaBanute Opannose. [IpencraBuxMe Hax 7 HOBM MOJENa, KOUTO II€ pa3BHBaMe Ipe3 CleBamiaTta roJuHa.
Ipe3 roguHaTa ycmsixme aa nocturaeM Hag 640 mpoxax6u wiu 1,5% nasapeH 151 IpH IeKnTe aBTOMOOWIIN, KOETO HA
noHece pbeT oT Hax 120% copsima 2023 1. 1 mpuxoau OT Hax 27 MIIH. JIEBa, pe3yiITaT, KOWTO HaAMUHABA TIOJIOKCHUTE
LIEJIH, TOBAa HU HOCH YBEPEHOCT U MOTHUBALIMS 3a OLIE 110 — IoJIsiM pbeT npe3 2025 r.

Comio Taka mpe3 2024 r., mocturHaxme jaoroBopka ¢ npowussoxutens Dongfeng Motor Group, xoiTo oTuuTaiiku
CHITHATa W OTHaJeHA paboTa Ha ekura, HoMuHupa Yaitna Motop kpMmanu AJl, na ObJe BHOCHTEN U MPEICTaBUTEN HA
Mapkute oT rpymara 3a CpbOckus masap. OTIeNHO yCrsxMe 1a JOTOBOPHM MpaBaTa 3a efHa oT mMapkute Forthing,
KOSITO J]a IPEICTaBUM B I'bpIius.

2025 r. ce ogyakBa na Obae rogMHA Ha PacTeX, KaKTO Ha OBJITAPCKUAT Ma3ap Taka W Ha CHCEJHHUTE CTPAHH, B KOUTO
Yaiina MOTOp KbMIAHU mpeacTaBisiBa Mapkute Ha Dongfeng. Komnanusita npensmkaa Ja mpeactaBu omie 6 HOBU
MoJiena, KOUTO Ja JOIBIHAT Bede MHPOKOTO MOPT(HOIHO OT aBTOMOOIIIH, 1a pa3HO0Opa3H OIIle IMoBeYe IMpeIIaraHuTe
TEXHOJIOTHH TI0 OTHOIIICHHE Ha 3aJBIDKBAHE, BKIIOUYBAWKMA B MUKCA PA3TUIHU MOJICNN 3aIBHKBAHN OT CIIEKTPHICCKH
cuTeMH, na poctaBd Hajx 1 600 aBToMOOMIA TIPM OYaKBaHU MIPUXOIH OT Haj 60 MIH. JIeBa, KaTo 3ama3Ba CTpaTerusTa
1 TeHICHIUATA 3a PBCT HA roxummHa 60aza ot Hag 100%.

Upes gpiiepHarta cu komnanus MoTto0yi, ABTo KOHHOH THpCH HOBH BB3MOXKHOCTH J1a Pa3BHBa CBOETO MOPT(HOIHO OT
CTOKH W YCIyTH, KOUTO Tpeiara Ha ObIrapckus mazap. MoTtoOyi ctapTipa IpOou3BOJACTBO U Ipoaaxkba Ha coOCTBEH
Opann npoxyktu MoBull, 3a qa cu rapanTHpa JOTBIHUTETHO KOHKYPEHTHO IPEAUMCTBO O€3 aHAIIOT Ha Ma3apa.
Cepusita BKIIIOYBA:
e  MoTopHH MacIa 3a JISKH aBTOMOOHIIH;
MoTopHH Maciia 3a TeKKOHATOBAPCHHU MPEBO3HU CPEACTBA;
YHUBepcaTHU Maciia 3a H3BbH-ITbTHA TCXHUKA;
Antudpus;
TedHOCT 3a YHUCTAUKHY;
Jlo6GaBKka 3a Tu3eI0BO TOPHUBO;
[ouuctBam cripeii 3a CIUpavHA CUCTEMH;
Teunoct (AdBlue) 3a HeyTpanu3upaHe HA BpEAHUTE €MUCHH OT JU3CIIOBH ABUTATEIIH.

Macnata 3a ABHTaTeNM Ha JIEKM aBTOMOOWIM c€ NPOU3BEXKAAT OT PEHOMHPAHM €BPOINEHCKH INPOU3BOAMTENN U
OTroBapsT Ha BCHYKH ChBPEMEHHH M3MCKBAHUS 3a €KCIUIOATALMS U CepBH3. BKIIIOUBAT CHHTETHYHH, MOJTYCHHTETHYHH
Macna: MoBull Motor Fliigel C3 5SW-30, MoBull Motor Fliigel S 5SW-40 u MoBull Motor Fliigel T 10W-40. MacnaTa
3a JBHTATeNM HAa TEXKOTOBapHM aBTOMOOWIN Ce NPOM3BEXKIAT OT PEHOMHMPAHH EBPONEHCKH IMPOM3BOAWUTENH W
OTroBapsT Ha BCHYKH ChbBPEMEHHH M3UCKBAHMS 3a €KCIUIOATAINS U CePBU3. BKIIIOUBAT IMOJlyCHHTETHYHN W MUHEPAIHA
Macna: MoBull Motor Fliigel LS 10W-40 E9, MoBull Motor Fligel AFM 15W-40, MoBull Motor Fliigel HDM 15W-
40. MoBull npaBu n36opa Ha KOHCYMAaTHBH 3a ITOJIPBXKKA U 00CITy>KBaHE Ha TIPEBO3HH CPE/ICTBA, JIECEH U JIOCTHIICH C
rapaHTHPaHU BUCOKHU pe3ynraru. [lo-mobpata 3ammra ocurypsiBa bJIHA MOITHOCT M NMPOABIDKUTENHA SKCILIIOaTalys
HE3aBHCUMO OT PEXXHMa U Ce30Ha Ha HATOBapBaHE.

Moto0y1 yuacTBa M crieuesi OOIIecTBEeHN MOPHUKH 3a 0CTaBKa Ha CTOKH, HEOOXOMMH 3a eHepruitHus ousHec. [1pe3
2024 r. crieyeneHUTE THProBe OsXa 3a JOCTaBKa HA Haif-00I10 Ka3aHO Kabenu 1 KaOesTHU IIPOBOHUIIN, IEHTpadyraTHu
CTOMaHOOETOHHH CTHJIOOBE M IMOJIMECTEPHHU eJIeKTpoMepHH Tabna. O0mara CTOMHOCT Ha JOrOBOPHUTE 32 JIOCTaBKa Ha
CTOKM ¢ MakcumaiHa ctoitHocT 12 014 xwm. nB. CpoKbT 3a M3NBIHEHHE Ha MOPBUYKUTE € OT 24 1o 48 mecema B
3aBHCHUMOCT OT KOHKpeTHHS AoroBop. JloctaBeHute ctoku mpe3 2024 . ca Ha ctoiHOCT — 7 395 xui. nB.

IIpes mecern rorn 2024 1. Motobyn EAJ] craptipa nefHOCT U KaTo ONepaTop Ha eNeKTPOHHU BaydepH 3a XpaHa, Bb3
OCHOBa Ha 3amoBe]] Ha MunuctepcTBo Ha ¢purancute 3MD 1302/28.12.2023r. u Cranosume Ha brirapcka HapoaHa
6anka ¢ Homep 17-01-439/22.12.2023r. , upe3 6panma cu FoodCard. ToBa e H3ISUIO HOB IUTHUTANICH OpaH. 38 BayuepH
3a XpaHa, MOJ3Balll JI0OKa3aHU pelleHHss B MapTHHOPCTBO ¢ bopuka AJl - nuaep B NMpeJoOCTaBSHETO HAa YCIYrd 3a
(bMHAHCOBUS CEKTOp W JIOBEPEH MapTHHOP Ha OaHKUTe M Om3Heca. HampaBieHHWETO Ha KOMITAHUATA, OMEPATHBHO
craprupa Onu 2024, B3umaiiku mppBaTa cu kBota B pazmep Ha 16 000 000 sB. B pamkute Ha 2024, 1py>kecTBOTO yCIIst
Jla M3IBJIHU TIOPBUKH B pazMep Ha OMHCaHaTa MO-Tope KBoTa. 3ajokeHuTe nenu 3a 2025 roawHa € MOCTHTHATHS
pesynarar na O6bae ynBoeH. 3a 2024 T. peanu3upaHuTe MPUXOAH OT Mpoax0da Ha eIeKTPOHHH BaydepH 3a XpaHa ca B
pasmep Ha 213 Xui.JB.

CEI'MEHTHA CTPATEI'A
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Pa3BuTHEeTO Ha HOBHM TPOAYKTOBH Mpeioxenus Ha ,,ABTo IOumon“ EAJl ce dokycupa BBpXy NpomaxOUTe Ha
ABTOMOOWMIIH ¥ TIpeJIaraHuTe TIOCIEIBAIIH YCIYTH (T.€. PEMOHT B CEPBH3HO OOCIyKBaHE), JOIIBIHUTEIIHO YKPEIIBaHE
Ha IOPT(OINOTO OT APYTH ASHHOCTH, TUTUTAIN3AIN Ha TIpoIieca 1o poax0a 1 moJo0psiBaHe Ha YAOBICTBOPESHOCTTA
Ha KnueHTHTe. B momkpemna Ha ctpaterndeckute cu nenu [ pymata Ha ,,ABTo IOHNOE EA/] ce ctpemu na:

® mocTurHe Pa3noO3HAaBACMOCT Ha 1a3apa 3a CBOUTEC NPOAYKTU U YCIIYTH, KAKTO U Ja IPUBJICYEC KBaJII/I(bI/IIII/IpaHI/I
CIICOHUaJINCTU 110 HpOZ[a)K6I/ITe;

® yBenmMuYW NPHUXOAWTE, TEHEPHPAaHU OT JNEHHOCTHTE cieJ] mpoaaxkOdara Ha aBTOMOOWI W mpopaaxbara Ha
pE3EpBHU YaCTU U aKCECOoapHy;

® [la ce pokycupa Bepxy pactamure cermeHTd SUV aBTOMOOMIIN, MAaJIKU TOBAPHU aBTOMOOMIIM U aBTOMOOITH
3aIBI)KBAHU C €JIEKTPOIBHUTATEI.

®  cnenuw mazapHUTE TCHICHIMH, NPOJAXKONTE M M3MCKBAHMATA HA KIMEHTUTE 33 Pa3sIMdHH YCIYTH, 33 Ja ce
oJ00pH Ka4ecTBOTO M 00XBaTa Ha MpelJlaraHuTe yciayrd. Tyk momaaaT W ycwinsita Ha PBKOBOICTBOTO B
MIOCOKA IThJIHA JUTHTANN3AIMS Ha Ipolieca o MpoaaxoOa, CBbp3aHa ¢ HOBUTE PEAIHOCTH M M3HMCKBaHMA Ha
KIIMEHTHTE, IPEIU3BUKaHN M HAJIOXKMWIIN ce OT cBeToBHaTa nangemus ot Covid-19.

PEI'YJIMPAHE

[MponaxxOuTe Ha aBTOMOOWIIN, Maciia U pe3epBHU YacTH Ha MaszapuTe, B kouto padotu ['pynara Apro OHuon EAJl, He
MOJJIeKaT Ha JIMLEH3UpaHe U cnenuainHo perynupate. lenure, mo xouto ABto IOHMOH EAJ] nmponaBa aBToMOOMIH,
3aBUCAT OT CHOPAa3yMEHHETO ChC CHOTBETHHS IPON3BOJUTEIT I BHOCUTEN HA aBTOMOOWIIN, KAaKTO M OT ANHAMHUYHHUTE
KOMITOHEHTH Ha T1a3apa.

Karo HpO6J’ICMI/I B peryjlanusaTa Ha CCKTOpa, U IMO-COCIHUATIHO € 4YacTTa I>I, OTHacAlla C€ KbM ThProBUATA C HOBHU
aBTOM06I/IJ'II/I, Mmorar ga ce 0TOEIIe)KAT TaKMBa KaTo:

® Jlumnca Ha AOCTATHYHH IO pa3Mep €KOJIOTMYHHU NpedepeHIny OT CTpaHa Ha MPAaBUTEICTBOTO, HAChPUYABAIIH
3aKyIlyBaHe Ha HOBH (I0-0€3BpeIHM, NKOHOMHUYHH, €IEKTPUIECKH U T.H.) aBToMOOWIH. BBBexIaneTo Ha
TaKkyBa OU MOBJIMAJIO 3HAUUTENTHO BBPXY AEHHOCTTAa HA KOMIIAHUUTE, ONIEPUPAILHN B CEKTOPA;

® HechBBPIIECHCTBO B pa3nope0UTe 3a XOMOJIOTAIHS Ha aBTOMOOMIUTE U ITOJI3BAHETO M 32 JaHBYHH [[SJTH [IPU
npm3HaBade Ha JIJIC. OT mociaemHOTO HAKOM TBHPTOBIM peAM3WpaT 3HAYUTENIHW MPEAUMCTBA, a
BBBEXKJIAHETO HA €IMHHU U HEOCTIOPUMH KPUTEPUH OU MOBIHSIIO 3HAYUTEITHO B TIOJIOKUTEITHA TIOCOKa Upe3
yeIHAKBsSBaHE HA YCIOBUATA HA YYACTHHUIIUTE B Ta3apa.

VI. HAYUHO-U3CJEJOBATEJICKA U PASBOMHA JEMHOCT

Agto FOHnon EA/ xato ['pyna He u3BbpIBa caMOCTOATEIHA HAYYHO-U3CIIEI0OBATENICKA U Pa3BOiHA AEHHOCT.

VII. 3BAIIIUTA HA OKOJIHATA CPEJIA

VYcunusta Ha ['pynara ca HacoueHU KbM Bb3J€HICTBHETO Ha OKOJHATA CpeJa, KOETO OKa3BaT JbIIEPHUTE JIPYy’KECTBA,
IIPU U3IBJIHEHNE HA TSIXHATA TEKyIa JeHHOCT.

VIill. BAXKHU CbBUTUS, HACTBIIMWJIN CJIIEd JATATA HA TOANIIHUA
KOHCOJIMAUPAH ®PUHAHCOB OTYET

He ca Bp3HUKHAIM Kopurupamu CHOMTHS WIIM 3HAYUTETHU HEKOpUrupamm crouTHA MCXKIY JaTaTa Ha (I)I/IHaHCOBI/Iﬂ
OTHYET M /1aTaTa Ha OTOPU3UPAHETO MY 3a U3/1aBaHE.

IX. HHOOPMAIIUA, UBUCKBAHA 110 PEJJA HA ThbPTOBCKHUSA 3AKOH

1. Bpoii ¥ HOMHHATHA CTOIHOCT HA NPUAOONTHUTE U NMPEXBbPJICHUTE MPe3 rOAHHATA COOCTBEHH AKLMH, 4aCTTa
OT KANHUTAJIa, KOSATO Te MPEICTABJIABAT, KAKTO M IeHATa, N0 KOATO € CTAaHAJ0 NpPHIO0MBaHETO WJIH
NPeXBbPJISTHETO

Ipe3 2024 romuna JpykecTBOTO-Maika HE € M3KYITyBaJIO M HE ca IPEXBBPIJITHM COOCTBEHH aKIMH, CHOTBETHO HE
IIpUTEkaBa COOCTBEHH aAKIHH.
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KOHCO/INIAUPAH 'OAUIIEH JOKJIAL 3A IEMHOCTTA

3a roguHaTa, npuKIrouBamia Ha 31 qekemepu 2024 r.

2. Bpoii ¥ HOMHMHAJHA CTOHHOCT HA NMPUTEKABAaHMTe COOCTBEHM AKIMM M 4acTTa OT KalUTajla, KOSATO Te
npeacTaBJsIBAT
JpykxecTBOTO-MaiiKa He MPHUTEKaBa COOCTBEHHU aKIIHH.

3. Undopmammsa 3a pasMepa HAa BB3HAIPAXKICHHUATA, HA BCEKH OT YJCHOBeTe HAa yNpaBUTEeJHHTe W HA
KOHTPOJIHUTE OPTraHHU 32 0TYeTHATa PUHAHCOBA I'OJJUHA, U3ILIaTeHH! OT I'pynaTa M HeroBU JbIEPHH APYKECTBA.
[pe3 2024 r. unenoBete Ha ChbBeTa HAa AUPEKTOPUTE OPraHU ca MOJIYUMIN CISAHUTE OPYTHU Bb3HATPAXKICHUS OT ABTO
KOHNOH U HeroBu IBIIEPHU APYKECTBA, KAKTO CIIE/BA!

Iosyyenn Ot ABTO Ot ab1epHN O0mo OpyTHH
Bb3HArpa:kKJicHusl oT Onnon EAI[, B ApYyxkeCTBa, B Bb3Harpa;xKJicHusl,
yiaenoBetre Ha C/[ 3a 2024 r. JeBa JeBa B JIeBa

Bacun Kones Tomopos o 12.06.2024 7740 33853 43 593
Benusap Xpucros Beninos - 114 668 114 668
Ilets I'eopruesa Hukomosa 13713 24 569 38 282
Huxomnait Xpucto Kunescku 22 048 30012 52 060
0610 65 537 205121 248 622

I'pynmata He 3ajens cyMM 3a H3IUIAIIAHE HA IIEHCHM, KOMIICHCALMM MpPHU TNEHCHOHUpPAHE WIN JPYyTd TOJO0OHHU
o0e3ieTeHns Ha wieHoBeTe ChBeTa Ha AUPEKTOpUTE. TeKyIIuTe JOroBopH Ha uieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE
¢ ABto OHMOH nMaT ﬂeﬁCTBHe J0 NpEKpaTsABaHC U3NBJIHCHUCTO HA JJIBKHOCTTA.

UnenoBete Ha ChBeTa Ha JUPEKTOPHUTE ca C MaHAAT OT 5 roauHu. ChriacHO YcTaBa Ha ApyxecTBOTO CHBETHT Ha

JUPEKTOpHUTE NPOABIDKaBA a (YHKIMOHHUPA U e M3TUYaHe Ha MaHJaTa 10 CBUKBaHe Ha ciienBamo O61mo cropanue
Ha aKIIMOHEPHTE.

4. IlpuTexaBaHu oT WwieHoBeTe HA ChbBeTa HA IMPEKTOPUTE AKLMHU HA IPYKECTBOTO
Unenosete Ha CbBera Ha JupekTopute He nmpurexaBatr akuuu ot ABTo IOHnon EA/L.

5. IIpaBa Ha 41eHOBeTe HA ChbBETHUTE 1A NPUIAOOMBAT AKLUM M O0JIMTALIMU HA IPYKECTBOTO

K®M maraTa Ha M3roTBsSHE HAa HACTOSIIMS JOKYMEHT HAMA IOCTHTHATH CHIOPa3yMEHHsI FIIH IPYTH JOTOBOPEHOCTH CHC
cayxutenute Ha ABTo FOHnoH EAJ] 3a yuacTtrero um B kanutana Ha J[pyskectBoto. UneHosete Ha CJ] Ha J[pykecTBOTO
MoraT Jia puo0uBaT cBOOOAHO 0bIHTraIy Ha J[py»KecTBOTO Ha peryIupaH Ma3ap Ha IIEHHHU KHIKa IPH ClIa3BaHe Ha
pasmopenduTe Ha 3aKOHA Cpelly Ma3apHUTE 3JI0ynoTpeOn ¢ (UHAHCOBM HHCTPYMEHTH MU 3aKOHA 3a MyOJHYHO
npeajiarane Ha HEHHU KHUXKa. B mnosnza Ha YHOPABUTCIHUTE U KOHTPOJIHUTE OPraHu, CIYXKUTCIUTE UM TPETU JInlla, HE
ca M3/1aBaHM OIIIMH 3a MpHI00MBaHe Ha aKIMU OT Jpy»XecTBOTO.

6. YuacTHeTo Ha 4ieHOBeTe HA ChbBETHTE B THPTOBCKH JPYKeCTBA KATO HEOrPAHUYEHO OTTOBOPHHU ChAPYKHHUIH,
NMPUTEKABAHETO HA MOBede OT 25 HA CTO OT KamMTajda HA JPYro APY»ecTBO, KAKTO M Y4YaCTHETO UM B
yNpaBJeHHeTo Ha IPYTH JPY:KeCTBA MJIM KOONEePAlMH KATO MPOKYPHCTH, YNIPABUTEIN HJIM YIEHOBE HA ChbBETH
CobBert Ha qupexkTopute Ha ABTO FOHuUOH EAJI

HNwme Besanzap Xpucros Besinnos
JUIbKHOCT ITpencenaren Ha ChBeTa Ha JUPEKTOPHUTE
Cay:xebeH aapec I'p. Codus, 6y11. ,,Xpucrodop Komym6” Ne 43

Jannu 3a wu3BbpmBaHa JeiiHoct | HiAMa naHHuM, ocBeH onucaHUTE MO-10Ty.
m3BbH EMHTEHTa, KOSITO € 3HAYHMA
no oTHoleHHe HAa EMuTenTa

JlaHHu 32 BCHYKHM JPYyIrH Yy4acTus e Iuoban Mmnoprc” OO/l — ynpaButen W ChAPYXKHUK,
KATO 4YIeH Ha  yHnpaBHTeJeH/ cuutaHo ot 02.10.2018;

KOHTPOJICH OPTaH M/ WIH ChAPYKHUK e ABro IOHnon“ EAJl — Ilpencenaren Ha CbBeTa Ha

npe3 NocJaeHUTE 5 TOAUHHU nupekTopute, cuntano ot 21.06.2024;

e Ayrto Uramus* EAJ] — 3am.-ipeacenaren Ha ChBeTa Ha
JupexTopure, cautano ot 13.09.2022 o 27.06.2024;
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3a roguHaTa, mpukIouBama Ha 31 gexkemBpu 2024 r.

HAQ/I30PHHM OPraHu e OWJIO CBBP3aHO
npe3 NOCJAEAHUTE S TOANHA

HNme Beausap XpuctoB Besinnon
e _ Morobyn“ EAJ] — [Ipencenaten na ChBeTa Ha
JIUPEKTOPHUTE, CIMTAHO OT 16.09.2022
Janan 3a HEChCTOSITETHOCT, | KbM HacTosna jara HAMa JaHHHU 32 HECHCTOSATCITHOCT, YIPABICHUE OT
yhopaBjieHMe OT CHHIWK WM | CHHIUK WIW JIMKBHIAIMS, C KOUTO JIUIIETO KaTO YWICH HA YIPABUTCITHUTE
JIMKBUIANHSA, ¢ KOUTO JIMIETO KATO | WM HaJ30pHHU OPTaHU ¢ OMIIO CBBP3aHO MPE3 MOCICIHUTE S5 TOINHU.
YieH Ha YNOPaBHTEJIHUTE WA

OTtHoCHM npodecOHAJICH ONHUT

I'-n BenunoB 3aBbpiiBa cBoeto BHciie oOpazyBanue B TY-Codust B
nepuoga 1997-2002, kato nzy4aBa ABe CHEIHATHOCTU — ,, | €XHOJOTHS U
OpraHm3alisi Ha aBTOMOOWIHHA TpaHcmopT® u ,,KemesombreH
tparcnopt™. B meprona 2001-2002r. pabotu BB ¢upma ,,Eactpa“OO/]
Ha Tmo3WmmATa ,cnenuanuct . B mepmoma 2003-2004 pabotm B
MeTallypruieH komouHaT B ,,KpemukoBuu®. Ot 2004 1o 2006 npumobuBa
crenaumuioMHa  kBamupukammss B TY-Codums ¢ HampaBieHHe
,»EBPONEHCKO TEXHMYECKO 3aKOHOJATENICTBO, CTaHIApTHU3alMA U
kagectBo. TUV akanemus. Ceprudunupan ogutop mo 1SO 9001, unen Ha
Haunonanuua ceBer mno Merponorus KkKbM MUHHCTEPCTBOTO Ha
Hkonomukara u EnepreTuxara.

B mnepuoga 2004 mo 2010 pab6oru B BJIPK m HKXU nHa mosuirus
,,PBKOBOIUTENT OTAEH MeTponorus™, kato ¢ OWia phbKOBOIUTEN Ha 75
HaeTH JIUIA.

Ot 2010 mocera r-H BemuHoB pabotu B cTpykTypata Ha ABTO FOHHOH
KaTo 3aeMa CICAHUTE AITbKHOCTH:

-[Ipuemunk aBromo6wnn B ,,ABTO FOHHOH CepBusz“ EOO/]

-CrnienmanmcT pe3epBHH 4acTh B ,,AyTo 1°“ OO/] /ceramHo HanMeHOBaHHE
,»ABTO Ep*“ OO1)

-PekoBomuTen otmen ,,PesepBHu wactu B ,,Ayto 1°“ OOJl /cerammHo
HauMmeHoBaHue ,,ABT0o Ep*“ OO/I)

-PproBouTen cneanponax6eno obcmyxkpane B ,,ABT0 KOHMOH CepBu3‘
EOOJ u B ,,Motobyn‘“ EAJl.

le/ll-lyllﬂTeJ'lHl/l AIMMHUCTPATUBHHU
MEPKH U HAKA3aHUSA

IIpe3 nocnenHUTE NET FOJMHY HA JIMLETO HE €A HAJIaraHU NPUHY IUTEIIHU
aJMUHUCTPAaTUBHU MEPKU MJIM aJIMUHUCTPATUBHU HaKa3aHUs BbB BPb3Ka
C JEWHOCTTa My; HE € OCBXKIAaHO 3a M3MAMH; B KauyeCTBOTO CH Ha
OTTOBOPHO JIMIIE HE € OMII0 BBBINYAHO MPSAKO MU Ype3 CBBP3aHU JIUIA B
MPOIEIYPH 1O HECHCTOSTEITHOCT MM YIIPaBICHHUE OT CUHAMK; HE € 610
JMIIABaHO OT ChJl OT MPAaBOTO Ha ydyacTUE B YINPABUTEIHU ¥/ HIIH
KOHTPOJIHA OPraHy Ha APYTHU APY>KECTBA.

HNme Ilets I'eoprueBa HukosioBa

JrbxHOCT 3aMmecTHHK mpeacenaTen Ha ChBeTa Ha JTUPEKTOPHUTE

CruyxeOeH agpec I'p. Codus, O6ya. ,,.Xpuctobop Komym6* Ne 43

JIaHHM 3a W3BBpPIIBAHA JEHHOCT - TIpoxypuct va UVICT KAP PEHTAJI EH/I TPEV/IVHT .
n3BbH ABTO FOHMOH EAJ] - Tlpokypuct Ha AYTO UTAJIUA EAJ no 23.07.2024 r.

- IIpoxkypuct Hra MOTOBYJI EALl

JlaHHM 32 BCUYKH JPYTH YYaCTHS KaTO
WIeH Ha YNpaBUTEIEeH/ KOHTPOJIEH
opran ¥/ WIH CBIPYKHHK IIpe3
HNOCTETHUTE 5 TOAUHU

Hacrosmu:

e _ABTO IOHMOHHMOH*“ EAl — 3amectHuk-mipencenaren Ha CJJ
ot 02.09.2022 1.

° ,,‘—IAPIHA MOTOP KbBMITAHU“ AJ] — V3nbiHUTENIEH YWICH Ha
CI, cuurtano ot 30.09.2022;

o BynBapus Codust“ EAJI(3anuueH Thproser) — 3aMECTHHUK
npencenaren Ha CJI, caurano ot 15.09.2022

o . OECTHBAJI JPAKOHOBU JIOAKU*“ CapysxeHne, 4ieH Ha
VC, cunrano ot 11.04.2023.

»bYJIBAPUA — xmon Codus“ EOOJl — VYmnpaBuren, CYUTaHO OT
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3a roguHaTa, mpukIouBama Ha 31 gexkemBpu 2024 r.

02.07.2024.

Jaaan 3a HECHCTOSATEITHOCT,
yOpaBlieHHe  OT  CHUHAWK WA
JUKBUJAIUS, C KOUTO JIMIIETO KATO
YJIeH Ha  yOPaBHTSIHUTE WU
HAJ30pHU OpPTaHd € OMIO CBBP3aHO
TIpe3 MOCIETHUTE 5 TOIUHA

KbpM Hacrosmma nara HAMa JaHHU 33 HECHCTOSTEIHOCT, YIPAaBICHUE OT
CHUHIMK WIN JUKBHIANNSA, C KOUTO JIMIETO KaTo WICH Ha yNPAaBUTECITHUTE
WJIM HAI30pHH OPTaHM € OMII0 CBBP3aHO MpE3 MOCIEAHUTE 5 TOJUHH.

OTHOCHM TIPO(ECHOHATICH OTIAT

Mo 2001r. ITers HukxomnoBa € CbApPY>KHUK B TBPrOBCKOTO APYKECTBO ,,ATPO
3ammra ['B“ EOO/l, xbmero ce 3aHMMaBa C aHaIW3 Ha Masapa Hu
JIUCTpUOyLHATa Ha TIpenapaTH 3a pacturtenna 3ammra. Ot 2001r. mocTbnBa
Ha pabora B Motoboyn EAJl — emHommyna cobctBenoct Ha ,,ABTO
IOHUOH“ EA]J] no3unusTa ,,PeruoHaseH MeHWIXBP® 3a
CesepozananHa u llenTpanna bearapus, a OCHOBHHMTE M 3aJaud ca
CBBp3aHu ¢ JucTpuOymust Ha cMa30uHN MPoayKTH ¢ Mapkute Castrol, BP,
a B mocieacteue u Orlen oil 3a pernona, KaTo JOIBIHUATEIHO Pa3BUBA
Or 2014r.
CHBMECTHUTEJICTBO 3aeMa W TIO3WIUATa Ha ,,MEHWDKbpP HWHAYCTPHAITHU

Ha

KIMEHTCKAaTa MpeXa OT KOPIOPaTUBHM KIIMEHTH. ()
npoaykTu‘ 3a bearapus keM Motobyn EAJL. [Ipe3 2018 r. ¢ Ha3HaueHa Ha
no3unusTa ,, MEeHUIDKbp TUITbPCKAa Mpeka™ B APYro IbIIEPHO HA ABTO
IOnnon EAJI npyxectBo - Ayrto Uramus EAJl, BHocuTen Ha Mapkute
Fiat, Fiat Professional, Alfa Romeo, Abarth (mo 2021r.) u Maserati 3a
Bbenrapus. Caurtano ot 2022 r. e Ilpokypuct Ha ABTo IOHMOH EA]J] ,
W3nbnuutenen aupextop Ha ,YaiiHa Motop Kemmanu® (BHocuTen Ha
npoxaykrutre Ha DFSK u Dongfeng), wieH Ha cbBeTa Ha JUPEKTOPHUTE Ha
bymBapus Codus™ EAJl, [Ipoxypuct Ha AyTto Utamms EAJl(cunrano ot
13.09.2022 mo 23.07.2024) u Motobyn EAJl, kakTo u YmpaBuTen Ha
,,bymBapus — ki1oH Codus” EOO/.

[Ipunyaurennu  agMUHMCTPAaTUBHU
MEpPKHU U HaKa3aHUs

IIpe3 mocneqHuUTe MET TOJUHM HA JMIETO HE ca HaJlaraHU MPHUHYIUTEITHH
aIMUHHUCTPATHBHU MEPKHU MM aIMUIHUCTPAaTUBHH HaKa3aHUs BbB BPB3Ka C
JIETHOCTTa MY; HE € OCHKIAHO 3a U3MaMHM; B KaUe€CTBOTO CH Ha OTTOBOPHO
JHIe He € OWII0 BBBIMYAHO MPSAKO WM Ype3 CBBP3aHHU JIUIA B IPOLEAYypU
10 HECHCTOATEIIHOCT WM YIIPaBICHHE OT CHHIUK; HEe € OMJIO JIMIIaBaHO OT
ChJ] OT IPABOTO HA YYacTHE B YIPABUTEIHU W/ MM KOHTPOJHHU OPraHd Ha
JIPYTH APYKECTBA.

Hme

HuxoJuiaii XpucroB Kunescku

JnbxHOCT

M3nbaauTeneH uieH Ha ChBeTa HA TUPEKTOPUTE

CayxedeH aapec

I'p. Codusi, 6yi. ,,Xpuctohop Koaym6” Ne 43

JaHHu 32 U3BbPIIBAHA NEHHOCT

u3BbH EMuTeHTa, KOAATO €
3HAYMMAa 110 OTHOIIEHHE Ha
EMuTenTa

L]

»A En JLxu“ Al (mpemumrao nme ,,EBponuits rpyn AJl)— unen Ha
CnBeTa Ha TUPEKTOPHTE;
~Acrepuon bemrapus“ EAJl — M3nbnauteneH wieH Ha CbBeTa Ha
JHPEKTOPHTE;

JlaHHHM 32 BCHYKH APYTH YIaCTHS
KaTo 4YJieH Ha YyHpaBuTeleH/
KOHTpOJIeH Opran W/  WIH
CBAPYKHHK IIpe3 MocJeAHuTe S
TOAVHHA

EBpomuitz Takcu EOOJ] — ynpasuten

Hdumutsp Jdunes 1937, Untanuie, rp. Codpus — unen Ha YC
BackerOomnen kiy6 ,,Cetn I'eopru”, CripyskeHune - ynpaBuTen

Cnopren xinyd mo jneka arieruka ,,.Cseru ['eopru”, Capyxenue -
yIpaBuTe

MHOTroCHopTOB Y4eHHYECKH KJIy0 KbM YaCTHO CpeHO yumiuine ,,CBeTH
I'eopru”, CapyxeHue - ynpaBuren

O6enunen criopreH kiy6 ,,Ceetn ['eopru”, CapyskeHue - ynpaBuTe
Kiny6 3a minyBHu crioptose ,,CBetn ['eopru, CrpysxeHne — yrpaBuTe
,»O0Opa3zoBatenHo-cniopteH komiuiekc Jlozenen™ EAJl, wien Ha CbBera
Ha aupekropute ot 18.01.2024
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3a roguHaTa, mpukIouBama Ha 31 gexkemBpu 2024 r.

Hme

Hukogaii XpucroB KuneBcku

¢ U En Jxu“ AJl (mpenumHo ume ,,EBponmiiz rpyn® AJl) — wieH Ha
CnBeta Ha qupekropute ot 24.08.2022r. ;

¢+ Asro IOnnon“ EAJl — M3nbanuteneH wied Ha CbBeTa Ha AUPEKTOPUTE
ot 02.09.2022r.;

¢ . bymBapus“ EOO/] — Ynpasurten, cuurano ot 15.09.2022r.;

¢+ bymsapus Codus“ EAJl (3ammueH teprosen ot 13.12.2023) -
IIpencenaten Ha CbBeTa Ha JUPEKTOPUTE M 3aKOHEH IPEJCTABUTEN,
cuutaHo ot 15.09.2022;

¢+ LAyro Uramus“ EAJl — Ilpencenaten Ha CbBeTa Ha JUPEKTOPHTE,
cuntaHo ot 13.09.2022 no 27.06.2024;

¢+ laysp Jlomxuctuxkc“ EAJl — M3nennuteneH uneH Ha CbBera Ha
qupektopure oT 19.10.2022 u egHoNMYEH cOOCTBEHUK Ha KalMTaua OT
24.08.2022;

¢+ LAcrtepuon bovarapus“ EAJ] — UMsnbaxureneH wieH Ha CbBera Ha
JUPEKTOPUTE;

¢+ Kazam bwarapus“ EAJ] — unen na CbBeTa Ha TUPEKTOPUTE, CUUTAHO OT
19.08.2022;

¢+, bensun ¢unanc“ EAJl (3amuen toprosen ot 14.08.2023) — ujeH Ha
CwBera Ha nupekTopute, cuutano ot 13.09.2022;

¢+ @acrneit X/ AJ] — unen Ha CbBeTa Ha AUPEKTOPUTE, CUMTAHO OT

25.10.2022;

,»ABTO IOHMOH CepBusz*“ EOO/I — ynpaButen, caurado ot 13.09.2022;

,»Cxunac* EOO/] — ynpaBuren, cuutano ot 03.10.2024;

»Kpura 10 EOOJl — ynpaButen, cuutano ot 03.10.2024;

,bamanc Kenutrsn“ EOO/] — ynpaButen, cuntano ot 30.10.2024;

,»bJl I'puitn™ EOO/l — ynpaButen, cautaso ot 03.10.2024;

»Comapc muHK* EAJl — M3neiaauTeneH wieH Ha ChBeTa Ha TUPEKTOPHTE,

cuntaHo ot 27.08.2024;

¢+ ,Moroxs6“ EOOJl (3anu4eH THpProBeu) — YNpPaBUTEN, CUYUTAHO OT
14.09.2022 no 26.01.2023;

* & & & o o

JaHHM 32 HeChCTOSATEJHOCT,
ynpaBjieHHe OT CHHIMK WJIH
JMKBHIANMs, C KOHTO JHIETO
KaTo wWIeH Ha YyNpaBUTEJIHHTE
WIM HaJA30PHH OpPraHu e OujI0
CBBP3aHO Mpe3 IOCJIeIHUTE 5
TOAVHU

KeM Hacrosimia mata HSIMa JaHHM 332 HECHCTOATENHOCT, YIIPaBICHHE OT
CHHJIUK WJIH JTUKBHIAIHSL, C KOUTO JIMIETO KaTO YJCH Ha YIIPaBUTEIHNUTE UIH
HaJ30pHU OPraHu € OWIJIO CBBP3aHO IPe3 MOCIETHUTE 5 TOANHH.

OTHOCHM Npo(ecoHAIEH ONUT

Hukonaii KwuneBckn mnpuTexaBa MarucTbpcka CTENEH 10 CIOPTEH
MeHWKMBHT oT HCA ,,Bacuin Jlescku” — rp. Codus. B nepuona ot 2002 no
2008 r. e 6us ynpaBuTes Ha CIOPTHA 3aina ,, Tpuaania”

Ipunyaureann
aIMHUHHCTPATHBHHI
HaKa3aHUsA

MEPKH H

[Ipe3 mocienHnTe MET TOAMHM HA JMIETO HE Ca HAJATAaHW NPHHYIUTCIHH
aJIMUHUCTPATUBHN MEPKH WM aJIMHHUCTPATHBHU HaKa3aHWs BBHB BPbB3Ka C
JeHHOCTTa My; HE € OCHXKJaHO 32 M3MaMH; B KaUe€CTBOTO CH HAa OTTOBOPHO
JIMIE He € OMII0 BBBIMYAHO MPSIKO MM Ype3 CBBbP3aH! JIMIA B IPOLEAYPH T10
HECBHCTOSTEIIHOCT WJIM YIIPaBJICHUE OT CUH/MK; HE € OMJIO JIMIIABaHO OT ChJ
OT IIPaBOTO HA y4yacTHe B YIIPABUTEIHU W/ WM KOHTPOJIHU OPraHu Ha JAPYTH
JpYKECTBaA.

7. Cxaiouenn npe3 2024 r. noroopu ¢ 4ieHoBere Ha C/| nian cBbP3aHM C TAX JHIA, KOUTO M3JIM3AT U3BbH
o0myaiiHaTa 1eHHOCT HA APYKECTBOTO HJIM CHIIECTBEHO Ce OTKJIOHSBAT OT NMAa3apHHUTE yCJIOBHUSI

He ca cxmouBanu poroopu ¢ ABTo OHMOH OT uneHoBere Ha CJ] WM CBBpP3aHU C TAX JIMIA, KOUTO H3JIM3AT U3BHH

oOunuaitHaTa ﬂeﬁHOCT Ha I[py)l(eCTBOTO WJIK ChUICCTBCHO CC€ OTKIIOHABAT OT NAa3apHUTC yCJIOBUS.

8. Bpoii 3aeTu Jauna

KoM 31.12.2024 r. B ['pynaTta uma 124 na 6poii Ha3HAYCHH CITYy)KUTEIIH Ha TPy 0B qorosop u JJVK.
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9. KondaukTn Ha MHTEpecH

He ca m3BecTHH KOH(IIMKTH Ha MHTEPECH, BH3HUKHAJIH 110 MTOBOJ M3IIBIHCHNE Ha 3aIBIDKCHUATA HA TOPEIIOCOYCHHUTE
muna KeM ['pymaTta uinm IpyTH TeXHU YaCTHH MHTepecH. He chInecTByBaT criopa3yMeHHsI MEXKAY aKIIHOHEPH, KITHESHTH,
JOCTaBYWITN W/WIIH APYTH JIMIA, CIIIACHO KOWTO Ja ca n30upaHu/Ha3HadaBaHu wieHoBe CJ| MM IpyTH CITy>)KUTEITH Ha
IpyxkecTBOTO. He chlecTByBaT OrpaHuueHUs BbPXY MpuUTekaBanute oT wieHoBeTe Ha CJI akuuu Ha [[pyxecTBOTO U
TAXHOTO pa3mopexkaaHe.

10. Hanuune Ha KJI10HOBe Ha J[pyKecTBOTO

HpyxectBata ot ['pymata HIMaT pErUCTPUpPAHH KIOHOBE B CTpaHata W 4yxOuHa, ocBeH bymBapus EOO/.
HpyxectBoTO peructpupa kioH B rp. Codus va 02.07.2024 r. ,,BYJIBAPUS — xion Codus™ EOO/] ¢ Ynpasuren u
npeacrasisgBan kinoHa — [lets Huxomnoga.

11. TlnanupaHaTa CTONAHCKA MOJUTHKA Npe3 CJIeBANIATA FOHHA, B T.4. 0YAKBAHMTE HHBECTHLUH U Pa3BUTHE
HA NEePCOHAJIA, 0YAKBAHUSIT J0X0/1 OT HHBECTHIIMH U Pa3BUTHE HA IPYIKECTBOTO, KAKTO U NPEICTOSIIIUTE CAETKH
OT ChIECTBEHO 3HAYEHHE 32 JIei{HOCTTA HA JIPYKECTBOTO

[Inmanosere Ha ABTo IOHMOH EAJ| ca cBBp3aHM C HOJKpena Ha TeKyllaTa ONEepaTHBHA JEHHOCT Ha IBIICPHUTE
NIPEAIPUATH.

O0opoTHO (prHAHCHpaHE HA ABTOMOOWIHUTE JHIBPU € HEOOXOIUMO 3a TOCTABKUTE HA aBTOMOOMIH. OCOOCH aKICHT ¢
MOCTaBEH Ha CepBU3HATa JEHHOCT KaTO OCHOBEH HM3TOYHMK Ha PEHTAOMJIHOCT MOPaId HUCKHTE MapiKOBE MpPHU
npoJaxdaTa Ha HOBM aBTOMOOMJIM B HacToslara rmazapHa cutyauus. [IpeaBmxna ce yBenudeHue Ha noprtdeiina ot
ropuBa, ¢ KOMTO APYXKECTBO OT ['pymnara akTHBHO THPTyBa.

[Tnanupanoro paszsutue Ha ABTo FOHMOH EAJ] ce 6a3upa Ha B3eTHTE Be4e MEPKH 3a ONTHUMHU3AIMS HA Pa3XxOIuTe W
ONTHUMU3AIMS Ha KITIOYOBU (DAKTOPHU 32 PACTEK.

X. JEKJIAPALIMSA 3A KOPIIOPATUBHO YIIPABJIEHUE

Hacmoswama Oexnapayus 3a KopnopamueHo YNpaeneHue ce O0CHO8A8A HA OnpedeieHume om 0baeapcKomo
3aKOHOOAMENCMB0 NPUHYUNU U HOPMU 3d 00OPO KOPHOpAMUGHO YHpABIeHUe HOCPEOCBOM pasnopedbume Ha
Hayuonannus xodexc 3a kopnopamugno ynpasienue, Tvpeockus 3axon, 3akona 3a nyoauyno npeoiazane Ha YeHHu
KHUJICA, 3aKOHA 3a C4emo8o0Cmeomo, 3aKona 3a He3a8UCUM PUHAHCOB 00UM U OpYeU 3AKOHOBU U NOO3AKOHOBU AKMOGe
U MeACOYHAPOOHO NPUSHAMU CIAHOGDMUL.

1. Nudopmanus 0OTHOCHO cma3BaHe MO IHejecho0pa3HocT Ha: (2) Hanmmonaanmsa Kogekc 3a KOPIOPATHBHO
ynpapjenue uiaud (0) APYr KoAeKC 3a KOPNOPATUBHO YNpaBjeHHe, KAKTO M HH(OpManusi OTHOCHO
MPAKTHKHTE HA KOPNOPATHBHO YNpaBJieHUe, KOUTO ce mpuiarat ot I'pynara B qonbJHeHHE HA KOJeKca MO
OykBa (a) niau (0)

Asto FOunon EAJ] cna3Ba mo nenecro0pasHoct Harmonamaus kogekce 3a kopnopatusHo yrpasnerne (HKKY), mpuer

ot HamponanHaTa KOMHCHS 3a KOPHOPAaTHBHO ympaBieHHe (moci. m3MeHeH mpe3 toHu 2024 1. u ocbliecTBsBa

JIEHHOCTTa CH B ITBJIHO CHOTBETCTBHUE C MPUHIUITUTE U pasnopenoute Ha Konexkca.

I'pynara ce pbpKOBOIM OT Haii-goOpHWTE MNPaKTUKKM B 00NacTTa Ha KOPIIOPAaTHBHOTO YyIpaBieHue. J[loOporo

KOPHOPAaTHBHO YNpPAaBJIEHUE € ChbBKYITHOCT OT B3aMMOOTHOIIEHH Mexxay CbBeTa Ha qupekTopute, O0moTo chopanne

Ha aKI[MOHEPUTE U BCHYKH 3aMHTEPECOBAHH CTPAHU — CITy>KUTEJIH, THPrOBCKU MAPTHHOPH, KPEAUTOPH HA KOMITAaHHATA,

MOTEHIMATHN OB/ HHBECTUTOPH U OOIECTBOTO KATO ISJI0. AKO IPUHIMITUTE 33 I0OPO KOPIOPATUBHO yIIPaBJICHHE

HE ce MpwlaraT WIM UMa ONAcHOCT Jia He OBbJAaT Cla3eHH, KOMIIAHUTA Ce 33abKaBa J1a OIOBECTSIBA CBOEBPEMEHHO

nHpopmanus 3a TOBa.

VYnpasnenuero Ha ['pynara ce ocbliecTBsBa Ha 06a3a Ha yTBbpaeHH [IpaBuia 3a pabota Ha ChBeTa Ha TUPEKTOPUTE Ha
IpEeNpUsATHETO Maiika, KOUTO ca B CHOTBETCTBUE C H3UCKBaHMUATa Ha HanuoHamHUS KOJEKC 3a KOPIOPAaTHBHO
yIpaBJeHUE M periaMeHTHpaT (YHKIMUTE W 3adbDKeHusTa Ha ChbBeTa Ha AMPEKTOPHTE; Mpolenypara 3a u30op u
0cB0oOOX/1aBaHETO Ha 4ieHoBe Ha ChBETa Ha JUPEKTOPHUTE; CTPYKTYpaTa M KOMIIETEHTHOCTTa MY; U3MCKBAaHHATA, C
KOHTO cielBa Ja ObaaT choOpa3eHu pasMephT M CTPYKTypaTa Ha Bb3HarpaxaeHusTa Ha wieHoBeTe Ha CbBeTa Ha
JMPEKTOPHTE; MPOLEYyPUTE 3a N30STBaHE M pa3KpUBaHE Ha KOH(MIMKTH HA MHTEpEeCH; HEOOXOIMMOCTTa OT Ch3/laBaHe
Ha OJIUTEH KOMHTET ChoOpasHo crienn¢ukara Ha ['pynaTa.

prnaTa HE npwjiara J00'bJIHUTCIIHU IPAKTUKHU, KbM HaIII/IOHaJ'IHI/IH KOACKC 3a KOPIOPATHUBHO YIPaBJICHUEC.
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2.

O0sicHeHHe OT cTpaHa Ha ['pynaTa KoM 4acTH Ha KoJIeKca 3a KOPINOPaTHBHO ynpasJieHue no 1. 1, 6yksa (a)
wiu (0) He cma3Ba M KAKBH €A OCHOBAHHUSATA 32 TOBAa, ChOTBETHO KOraTo He Ce M030BaBa Ha HUKOE OT
MPABUJIATA HA KOJEKCA 32 KOPIOPATUBHO YNPaBJICHUE - OCHOBAHHs 32 TOBA. ChcTaB M (PYHKIHOHUPAHETO
HA A IMUHHCTPATHBHUTE, YIPABUTEJIHUTE H HAJ30PHUTE OPraHu Ha ['pynara u TeXHUTE KOMUTETH

Hsma vactu ot KOHGKC& Ha KOPIIOCPAaTUBO YIIpaBJICHU, KOUTO prnaTa HC CIIa3Ba.

Asto IOnnon EAJl uma enHocteneHHa cucreMa Ha ympaieHue. Opran Ha ympasieHue ¢ CbBeT Ha JUPEKTOPHTE,
KOMTO ce cheTou OT 3 /Tpu/ wieHa — Gpuandecku jauua. B ycraBa ca onpezeneHu CTpyKTypara Ha yIpaBlIeHHE, ChCTaBa
u pyHKunuTE Ha WieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE.

DYyHKIMHT ¥ 321bJKEHUST

CBBeTHT Ha AMPEKTOPHUTE HACOYBA M KOHTPOJIMPA HE3aBICHMO U OTTOBOPHO JieHHOCTTa Ha ['pymnara cp00pa3Ho
YCTaHOBEHUTE BU3Ms, LIe/IH, CTpaTeruu Ha I'pynaTa u MHTepecuTe Ha aKI[MOHEpUTE U 3aMHTEPECOBAHUTE JIMIIA.
VYcraHoBsiBa BU3MATA, LIEJUTE M cTpaTeruute Ha ['pynara cboOpasHO HEHHHTE MKOHOMHYECKH, COLUAIHU U
€KOJIOTHUECKU MIPUOPUTETH

CBBETHT Ha AUPEKTOPHUTE CIIEAM 3a PE3YNTaTUTE OT AeHHOCTTa Ha ['pynara m mpu HEOOXOAMMOCT MHULIUHKPA
MIPOMEHH B YIIPABICHUETO Ha JIEHHOCTTA.

CBBeTHT Ha JIUPEKTOPUTE TPETHUPA PABHOIIOCTABCHO BCHUKH aKIIHOHEPH, ICHCTBA B TEXEH HHTEPEC U C TPIKATA
Ha J00BP THProBel.

UnenoBete Ha ChbBera Ha JAUPCKTOPUTEC CE€ PHBKOBOJAT B CBOATA Z[eﬁHOCT oT O6H.IOHpI/IeTI/ITe OPpUHOUIIN 3a
TIOYTCHOCT, JIOAJIHOCT U YIIPABJICHCKA U l'IpO(beCI/IOHaJ'IHa KOMITETeHTHOCT. CBBETHT Ha JAUPCKTOPUTEC MpUCMa U
cna3Ba Etnuen KOACKC.

CbBeThT Ha JUPEKTOPUTE NPU HM3IIBIHEHUE HA CBOMTE (DYHKIMU CE CTPEMH Ja ClieiBA HKOHOMHYECKHTE
COLIMAJIHU U €KOJIOrMYecKH npuopurery Ha ['pynara.

CpBeThT Ha JAUPCKTOPUTC OCUTYPSBA U KOHTPOJHpPA H3rpaXKAAHCTO U (byHKLII/IOHI/IpaHeTO Ha CHCTEMa 3a
YHOpaBJICHUC HA PHCKA, B T.4. 3d BbTPCUICH KOHTPOJ U BbTPCUICH OAUT.

ChbBETHT Ha IUPEKTOPUTE HAChpUaBa MPUIATAHETO M CHOJIOJaBa CHAa3BAHETO OT CTPaHa Ha JBIICPHHUTE
JIpY’KeCTBAa Ha BB3MPUETUTE MPUHILUIHN 32 YCTOHYMBO Pa3BUTHE HA IPYNOBO HUBO, KOTATO TOBA € MPUIIOKUMO.
CoaeiicTBa 3a yTBBp)KJIaBaHE HA KyJTypa 3a YCTOHYHMBO pa3BUTHE.

CbBeThT Ha AMPEKTOPHTE OCUTYpsiIBA M KOHTPOJIMpPA WHTETPHPAHOTO (YHKIMOHHUpAHE HA CHUCTEMHTE 3a
CYETOBOJICTBO M (DMHAHCOBA OTYETHOCT M BHTPEIICH KOHTPOIL.

CbBeTHT Ha TUPEKTOPUTE JaBa HACOKU, 0I00psIBa U KOHTPOJIMPa U3MBIHEHHETO Ha Ou3HecC 1iaHa Ha ['pymara,
CIIENIKUTE OT CHIIECTBEH XapaKTep, KaKTO U APYTU ACHHOCTH, YCTAHOBEHU B YCTPOWCTBEHUTE MY aKTOBE.

CbBeThT Ha AUPEKTOPUTE C€ OTHYUTA 3a CBOSATA ,ZleﬁHOCT npeng O6H.IOTO CL6paHI/IC Ha aKIIMOHEPUTEC, BKIIFOYUTCITHO
qpe3 NpeACTaBAHC HA JOKJIA[ 3a U3I'BJIHCHUC HA MPUETA IMOJMUTUKA 3a Bb3HAIpaKACHUATA.

H300p 1 ocBOOOKIaBaHEe HA WieHOBe HAa CbBeTa Ha IUPEKTOPHUTE

— EnHonnuHMAT COOCTBEHMK Ha KamuTajga u30Mpa W OCBOOOXKIaBa wieHOBeTe Ha ChBETa Ha JUPEKTOPUTE

ChOOpa3HO 3aKOHA M YCTPOWMCTBEHUTE aKkTOBe Ha [pymara, KakTo U B CHOTBETCTBUE C IPUHIMINTE 32
HENpPeKbCHATOCT U YCTOWYMBOCT Ha paborara Ha ChBeTa Ha JUPEKTOPHTE.

- HpI/I MPEJIOKCHUA 3a I/1360p Ha HOBH wicHOBe Ha CbBeTa Ha AUPEKTOPUTE CC CIIa3BAT HNPUHIOUIHNTE 34

CBbOTBCTCTBHEC HAa KOMIICTCHTHOCT HAa KAHAWAATUTE C €CTECTBOTO HA Z[eﬁHOCTTa Ha prnaTa.

- B JOTOBOPUTE 3a BB3JIAraHe Ha YIPaBJICHUETO, CKIFOYBAHU C YJICHOBETEC Ha CbBeTa Ha AUPEKTOPUTE, CC

OTNpeNIeNIAT TEeXHUTE 3aAbJDKCHHUS W 3a7aud, KPHUTEPUHUTE 3a pa3Mepa Ha TAXHOTO Bh3HArpaXkJIeHUE,
3aIBJDKEHUATA UM 3a JIOSUTHOCT KbM ['pymiaTta u OCHOBaHHATA 32 OCBOOOXKIaBaHE.

- Z[ef/iHOCTTa Ha wieHoBeTe Ha CbBeTa Ha JAUPEKTOPU CC OLCHABA CIKETOAHO.

CTpyKTypa U KOMIIETEHTHOCT

— BposT Ha uneHoBeTe u cTpykTypaTa Ha ChBETa HA JUPEKTOPHUTE € OIIPEAEIICH B Y CTaBa.

— CncraBpr Ha n3bpanust or ECK CbBer Ha AMPEKTOpPHUTE € CTPYKTYpHUpaH IO HauWH, KOWTO Ja TrapaHTupa

npodecroHaIn3Ma, 6e3NPUCTPACTHOCTTA M HE3aBUCUMOCTTA Ha PELICHUATa My BbB BPb3Ka C YIIPaBICHUETO HA
I'pynara.

— CbBETHT Ha JUPEKTOPUTE OCUTYPsABA HATJICKHO PA3JACIICHHUE HA 3aJJa4YUTC U 3adbJDKCHHUATA MCKIY CBOUTC

yiaeHoBe. OCHOBHA q)yHKL[I/ISI Ha HE3aBUCUMHUTE JUPCKTOPU € Na KOHTPOJIUpAT ﬂeﬁCTBHHTa Ha U3IIBJIHUTCIIHOTO
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PBKOBOJICTBO M J]a y4acTBaT epeKTHBHO B paboraTa Ha [pymata B CHOTBETCTBHE C MHTEPECHUTE U IpaBaTa Ha
aKIIMOHEePHUTE.

KOMHCTGHHI/II/ITC, IpaBaTa U 3abJDKCHUATA Ha WICHOBCTC Ha CobBeTa Ha AUPEKTOPUTE ClI€ABAT U3MCKBAaHUATA
Ha 3aKOHa, YCTpOﬁCTBeHHTe AKTOBC U CTAHAAPTUTC Ha ,uo6paTa HpO(i)eCI/IOHaJ'IHa 1 yIpaBJICHCKA MMPaKTHUKa.

Unenosete Ha ChBeTa Ha JAUPEKTOPUTE HA prnaTa nuMart nnoAxXoada1u 3HaHus U OIIUT, KOUTO U3UMCKBA 3a€MaHaTa
OT TAX IIO3UlMA, TC Ca I/IH(I)OpMI/IpaHI/I 3a HOBUTC TCHACHIIMU B obOmacrra Ha KOPIIOpAaTUBHOTO YIPABJIICHUC U
yCTOfI‘-IPIBOTO pa3BUTHC. CJ'ICZ[ I/I36I/IpaHeTO UM, HOBUTC YJICHOBC Ha CpbBeTa Ha AUPEKTOPUTE Ca 3allO3HATU C
OCHOBHHUTEC IIpaBHU U (l)I/IHaHCOBI/I BBIIPOCH, CBBP3aHU C JeiHOCTTa Ha prnaTa. IloBumaBaneTo Ha
KBaJ'II/Iq)I/IKaIII/DITa Ha wieHoBeTe Ha ChbBeTa Ha JAUPEKTOPUTE € TCXCH MMOCTOAHCH aHI'a)KUMCHT.

Unenosete Ha ChBeTa Ha TUPEKTOPHUTE PA3IIONIATaT ¢ HEOOXOAMMOTO BpeMe 32 H3IThIHEHIE Ha TEXHUTE 3a1a4H
1 3amepkeHns. bpost Ha npyskecTBata, B KOMTO wieHoBeTe Ha CbBeTa HA IUPEKTOPUTE 3aeMaT PHKOBOTHH
MO3MIIMH € CBBMECTUM C U3NBJIHCHHE Ha 3aAbJKeHUATa UM B ABTO FOHMOH EAJI.

N360pbT Ha uieHoBeTe Ha ChBeTa Ha JAMPCKTOPHUTE CTaBa MOCPEJACTBOM MpO3padyHa MPOLEAYpa, KOSATO
OCHTYpsiBA HaBPEMEHHAa M JOCTaThb4HA HWH(GOpPMAIMS OTHOCHO JIMYHHUTE U TPO(ECHOHATHUTE KadyecTBa Ha
KaHAWOATHTE 3a WieHoBe. bpodT Ha mocieqoBaTeNHNTE MaHAATH HA wWieHoBeTe Ha ChBeTa HAa ITUPEKTOPUTE
cienBa J1a ocUrypH epekTuBHA pabota Ha [pymaTa u cra3BaHeTO Ha 3aKOHOBHTE M3MCKBAHMS.

BL3Harpa2Rz[e}me

ABTo FOHHon EAJl He e myGnuuHO npyxkectBo mo cmuchia Ha 3IIIIIK u HAMa 3ambkeHue Aa M3TOTBS
ITonutukara 3a BB3HATPAKIACHUSATA.

BLSHarpa)K,I[eHI/IeTO Ha M3OBIHATCIIHUTE dWieHoBe Ha ChbBeTa Ha JAUPEKTOPUTEC CC CHCTOU OT IMOCTOSHCH
KOMITIOHCHT.

Unenose Ha ChbBeTa Ha TUPEKTOPUTE HE TOJIyYaBaT MPOMEHIMB KOMIIOHCHT MOPaay KOETO HE ca pa3paboTeHH
KPUTEPHH U TTOKA3aTeld 10 OTHOIICHUE Ha pe3yNTaTuTe Ha ['pymnara W/ ¢ MOCTUTaHETO Ha MPeIBapUTEITHO
onpenerneHn oT ChBeTa Ha AUPEKTOPHUTE IICITH.

I'pynaTta Mo’xe Aa mpeaoCcTaBH KaTo MIPOMEHIIMBO Bbh3HATPaXACHHE HA U3IBIHUTCIHUTE WieHoBe Ha ChBeTa Ha
JUPEKTOPUTE aKLUH, ONIIMU BHPXY aKIUK U IPYTH MOJXOIAIIN (PUHAHCOBU HHCTPYMEHTH.

BB3HarpaxieHNeTo Ha HEM3ITBJIHUTEIHUTE WieHOBe Ha ChBeTa Ha JUPEKTOPHUTE HE CIIE/IBa /1a BKJIIOYBA OIIIUN
BBPXY aKIHH.

Oo6m1o0TO chOpaHue Ha akiuoHepute/EMHOMMYHIS COOCTBEHHUK HA KAIMTajla MOJXKE J1a IJlacyBa Ha YWICHOBETE Ha
C'I)BETa Ha JUPEKTOPUTE AOMBJIHUTCIHU BB3HAIPAXKACHUA T10] ¢)0pMaTa Ha TaHTUEMHU B 3aBUCHUMOCT OT
peanuzupanuTe prHAHCOBHU pe3yiraTu Ha ['pynara.

PaSKpI/IBaHCTO Ha I/IH(l)OpMaL[I/ISI 34 BbB3HArpaxJcHudATa Ha YWICHOBCTC HaA CpBera Ha AUPEKTOPUTE € B
CHhOTBCTCTBUC CbC 3aKOHOBUTEC HOPMHU U YCTpOﬁCTBeHHTG AaKTOBE€ Ha prnaTa.

KoHpaukT Ha MHTepecH
Unenosete Ha ChBeTa HA TUPEKTOPUTE M305ATBAT U HE IOITYCKAT pealeH Wi MOTEHIMAIeH KOH(INKT Ha HHTEPECH.

[Mpouenypure 3a n30sTBaHe U pa3KpHBaHE Ha KOHQIMKTH HAa HHTEPECH ca PErIaMEHTHUPAHH B YCTPOWCTBEHHUTE
akToBe Ha ['pynara.

UnenoBere Ha ChbBera Ha JAMpPEKTOpUTE TpsiOBa He3abaBHO Na pa3KpUBaT KOH(MDJIMKTH HA WHTEpECH M Ja
OCHUTYpsIBaT Ha aKIMOHEPUTE JOCTHI J0 MHGOpMaIMs 3a ciaeiaku Mexay ['pynara u wieHoBe Ha CbBeTa Ha
JTUPEKTOPHUTE HA MPEANPUSITHETO Maiika UM CBBP3aHH C TAX JIMIA OT Apyra CTpaHa.

CpBeThT Ha JUPEKTOPUTE Ch3J]aBa CHUCTEMa 3a n30sATBaHE Ha KOH(pHHKTH Ha WHTEPECHU IIPpU CIACIKHU CBC
3aMHTEPECOBAHN HUJIW CBBP3aHU C TAX JIMIA U PAa3KPHUBAHE Ha I/IH(i)OpMaI_H/IH IIpY Bb3HUKBAHC HA TaKHBa.

Komurtern
B I'pynaTa HAMa ch37aieHH KOMUTETH, KOUTO JIa ToArnomarat paborata Ha CbBeTa Ha JUPEKTOPHTE.

JpykxecTBOTO Maiika MMa CH3AaJCH OIWTEH KOMHTET, KOMTO C€ ChCTOM OT 3 /TpHW/ dieHa, KOMTO OTrOBapsT Ha
3aKOHOBHTE M3WCKBAHMUS.

3. Nndopmamus no wi. 100H, an. 8, 1.3 or 3akoHa 3a My0IMYHO NMpeAIarane Ha HeHHN KHIKA

B I'pynara ot npysxecrBa Ha ABto FOHnon EAJl (I'pynara) nma n3rpasieHa n yHKIMOHHpaIa CHCTeMa 3a yIpaBJieHHe
Ha PHCKa M BBTPELIEH KOHTPOJ, KOSATO rapaHTupa e(exkTHBHOTO (YHKIHMOHMPAHE HA CUCTEMHTE 3a CUETOBOJCTBO U
(MHAHCOBa OTYETHOCT W 3a pasKkpuBaHe Ha uH(popmanms. Cucremara 3a BBTPEHIEH KOHTPOJ C€ M3TPaXXaa H
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(YHKIMOHWpA W C OTJIe[ WACHTU(HUIMPaHEe Ha PUCKOBETE, CHIIBTCTBAINM ACHHOCTTa Ha ['pymaTta W moAmomaraHe
TAXHOTO €(EKTHBHO YIPaBICHHUE.

BbTpenrHuAT KOHTPON M yNpaBICHUETO HA PHCKAa MMaT 3a 1€ J1a OCHUTYPST pasyMHa CTENECH Ha CHTYPHOCT IO
OTHOIIEHHE Ha TIOCTUTaHE HA CTPATETMIECKUTE [IE/IM Ha XOJIJUHTa B IOCOKA ITOCTUI'aHE Ha e()eKTUBHOCT U €(pUKaCHOCT
Ha OIEpalUNTe, HaJE)KIHOCT Ha (PUHAHCOBUTE OTYETH, CIA3BaHE M IPWUIAraHE HA CHIIECCTBYBALIUTE 3aKOHOBU H
pEryIaTOpHU paMKH. BBTPEIIHUAT KOHTPOJI U YIPABICHUETO HA PUCKA C€ OCHIIECTBIBAT OT ChBETa HA AUPEKTOPHUTE,
KakTO W OT PBKOBOJUTENNTE HAa CTPYKTypHHUTE MOAPA3/IENICHHS HA XOJNIWHTA W WM3IIBJIHUTEIHUTE AWPEKTOPH Ha
IBIIEPHUTE IPY’KECTBA.

B I'pynara ma Asto OHnon EAJl ca mpueTn u ce mpuiiarat mpaBuia U MpOHeaypH, perlaMeHTHpaH ¢(EeKTHBHOTO
(YHKIIMOHHpPaHE Ha CHCTEMHTE 3a CIETOBOJCTBO M (PMHAHCOBA OTYETHOCT M Pa3KpHBaHe Ha HHpopManus ot [ pymara.
B mpaBumnara neTaiiiHO ca ONMMCAHW pa3MYHUTE BHAOBE HH(GOpMAIWs, Ch3IaBaHM W pa3kpusBaHu oT ['pynara,
MIPOLIECUTE Ha BBTPEIIHO(DUPMEHHS TOKYMEHTOOOOPOT, Pa3IMIHUTE HUBA HAa JOCTHII IO BHIOBETE MH(pOpManus Ha
OTTOBOPHUTE JIMIIA M CPOKOBETE 32 00pabOTKa U yIIpaBlieHHE HAa HH(POPMAIIMOHHNTE ITOTOIIH.
Cp3masieHara cucTeMa 3a yIpaBlICHHE Ha PHCKOBETE OCHTIYPsiBa €()EKTUBHOTO OCHIIECTBIBAHE HAa BHTPELICH KOHTPOI
IIPY CH3/1aBAHETO U YIPABICHUETO HA BCHYKH (UPMEHH JOKYMECHTH B T.4. (PMHAHCOBHUTE OTUETH U Apyrara peryJupaHa
nHpopmanus, kosto ['pynara e rkkHa ja pa3KpHBa B ChOTBETCTBHE ChC 3aKOHOBHUTE Pa3NopeioH.
OcHOBHHUTE KOMIOHEHTH Ha CHCTEMaTa 3a BbTPEIICH KOHTPOJI ca:

e  cpeza Ha KOHTPOJI

e  OLIEHKA Ha pHUCKa

e  KOHTpOJI HA JICHHOCTUTE

e  uH(pOpMaLUI U KOMYHHKALIUSI

e  JEMHOCTH I10 MOHUTOPUHIA

TeSI/I KOMIIOHCHTH Ca peHeBaHTHI/I KBbM IISIJIOCTHATa OpFaHI/ISaHI/IH U KbM OTACIHUTC I>I HHBA U H0}1p33)leneHI/IH, HIIn
OTJICIHUTE ONEPAIMOHHH CIMHHIM, (YHKIMH W APYTH HEWHH CTPYKTYPHH CIICMEHTH, KaTO Ta3W BpPbB3KaTa ¢
npezcrasena upes ,,Ky6 na COSO*!

Onepauuu OryeTHocT OTBETCTEB
=
z
Cpena Ha KOHTPOJI g =
= ==
= = =g =
= = 2=
= o = =
Ouenka Ha pucKa = =5 = =z
e} g = | &
Sl s S
o = =] =
KoHTpo.a Ha geliHocTHTe sl g =
<
2 3| 8
: D
=) =
HNndopmanus u KOMyHUKAIHUA £ (=) V
z |/
JleiiHOCTH 110 MOHMTOPUHIA

OCHOBHHUTE XapaKTEPUCTHKU HA CHCTEMATA 32 BhTPEIIEH KOHTPOJI ca 0000ILEHH B Clle/IHATA cXeMa’:

1 COSO — FA30BA KOHLIEIILM S 3A BHTPEILEH KOHTPOJI
2 Mogen ,,BbTperen KOHTpon — uHTerpupana pamka‘, COSO
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[punuunu

AHTa)XMMEHTH 3a TOYTEHOCT U €THYHHU LIEHHOCTH.
HesaBucumoct Ha KoprnopaTuBHOTO prKOBOJCTBO.
CTpyKTypH, BEpUTH Ha OTYUTAHE, BIACTU X OTTOBOPHOCTH.
[TpuBnuya, pa3BuBa U 3abpka KOMIETEHTHH X0pa.
XopaTa HOCAT OTTOBOPHOCT 3a BETPEIIHHS KOHTPOIL.

B N

KommonenTu

Cpella L KOHIDO L Onpez[em[He Ha sICHU LCJIN.

I/IZLGHTI/Iq)I/IHI/IpaHC Ha pUCKa 3a INOCTUI'aHE Ha LEIUTE.
Pa3rJ1e>Kz1aHe Ha BB3MO>KHOCTHUTE 3a U3MaMH.
I/I}ICHTI/I(I)I/IIH/IpaHC Y aHaJIM3 Ha 3HAYUMHU U3MCHCHUA.

<o) 0 ey

Onenka Ha pucka

KonTpoa Ha neiiHocTHTE .
10. CCHGKTI/IpaHe 1 pa3sBUBaHC Ha KOHTPOJIHU AE€UHOCTU.

11. Cenextupane u pa3puBane Ha UT koHTpOIH.

12. KoHTpoau, BBBEACHHU YpE3 MOJUTUKU U IIPOLEIYPH.
Nudopmanus 1 KOMYHHKALUsA LS 1 1 e

13. IlpunobuBane, reHepupaHe U U3MOJI3BaHE HA KaueCTBeHA HH(POPMAIIHSL.
14. BrrpemnieH oOMeH Ha HHPOPMAIS 32 BBTPELIHUS KOHTPOIL.
15. BpHiieH oOMeH Ha HH(GOPMAITHS 32 BBTPEIIHUS KOHTPOI.

IleﬁHOCTPI 0o MOHUTOPHUHT A

16. Vi3BppuiBaHe Ha TEKYIIX H/WIIM CAMOCTOSITEITHH OL[CHKH.
17. OueHka 1 KOMyHHUKHPAHE 32 MPOITYCKUTE BbB BHTPEIIHHS KOHTPOIL.

Enna oT OCHOBHHTE IIeiM Ha BbBEJCHATa CHCTEMa 3a BBTPEIICH KOHTPOJI M yIpaBJICHHE HA PUCKA € Ja IoAroMara
MCHUKMBHTA U JIPYyTH 3aMHTEPECOBAHM CTPAaHM NPHU OIEHKA HAJISKAHOCTTA Ha KOHCOJHIUPAHWTE (PUHAHCOBUTE
oryerH Ha ['pynara.

logumauaT koHcomuaupaH ¢puHaHCcOB oTdeT Ha ABTO KOHHMoH EAJ] momiexu Ha He3aBUCHM (DMHAHCOB OJHWT, Upe3
KOMTO ce mocTura 00EKTUBHO BHHIITHO MHEHHE 32 HaYMHA, 10 KOWTO TOH € M3TOTBEH M Ipe/ICTaBeH. [ pynaTa U3roTss u
TIOJIbPKa CYETOBOJHATA CH OTYETHOCT B CHOTBETCTBHE ¢ MEXIyHApOAHUTE CTAaHIApTH 32 (PMHAHCOBO OTUYHMTAHE
(MC®O).

[NonuTHKaTa MO yHpaBICHHETO Ha PHCKOBETE CE MpWJlara HHTETPUPaHO U ChOOPA3HO C BCHYKH OCTAHAIH MOJIUTHKH U
MIPUHLMIIN, PETIAMEHTUPAHU BbB BTpelIHuTe akToBe Ha ABTO IOHMOH EA/L.

[onpoOHO ommcaHWe Ha PHCKOBETE, XapaKTepHH 3a AeiHoctTa Ha ABTO OHHMOH EAJ] M mpliepHATE U KOMIIAHHH, ©
MpeCTaBEeHO B KOHCOJMANPAHHUS JOKIA] 3a eiiHocTTa Ha ['pymaTa 3a 2022 1.

4. Undopmanus no 4ia. 100n, an. 8, .4 oT 3akoHa 32 My0JIMYHO NpeAIaraHe Ha HEHHN KHUkKA
Unenosere Ha ABto OHnon EAJ] npenocraBar undopmanus no wien 10, naparpa¢ 1, 6yksu "B", "r", "e", "3" u "n"

ot {upextua 2004/25/EO Ha EBponetickus napaameHT 1 Ha CbBera ot 21 anpuin 2004 1. 0THOCHO MPEAIOKEHHUTA 32
HOTJTBIIAHE:

MMap.1, 6 “B* 3HauuMu  Opekd WM KocBeHU | ABTo IOnmon EAJ[ npurexaBa 3HaAUMMU OPEKH WIIH
AKI[MOHEPHHU y4yacTusl (BKJIIOYHMTENHO | KOCBEHM aKUMOHEPHM Y4YacTHs, KOMTO ca II0ApOOHO
KOCBEHM aKIMOHEPHU Y4YacTHUsl 4pe3 | ONMCAaHH B KOHCOIMAUPAHUs AOKIAJ 3a AEHHOCTTa Ha
UPAMHUJAIHA CTPYKTypH n | I'pynara 3a 2024 r.

KPBCTOCAHU aKIIMOHEPHH YYaCTHs) IO
cMHCBbIa Ha uieH 85 or JupekTuBa
2001/34/EO.

Map.1, 6 “r* IIputexxatenure Ha BCUYKM ILeHHM | Hsma akuuu, KOMTO Ja JAaBaT CHELUalIHM IpaBa Ha
KHIKAa CbC CIELUaJHU MpaBa Ha | KOHTPOIL
KOHTPOJI U ONMKMCAHUE Ha TE€3H IpaBa

Map.1, 6 “e* Benuku orpannuenus Bbpxy npasata | He ca HanmuuHuM orpaHuueHHs BbpXY IIpaBaTa Ha IJlac Ha
Ha IJ1ac, KaTo HallpIMep OTPaHMYEHUs | MPUTEXATeNUTe HA OINpeJelieH IPOLEeHT WIn Opoi
BbPXY IpaBaTa Ha TIjJac Ha | IJIACOBE, KpalHU CPOKOBE 3a yNpaKHSBaHE IpaBaTa Ha
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NpUTEXATEIUTE  HAa  OMNpEAENICH
MPOIICHT Win Opoi TiiacoBe, KpaitHH
CPOKOBE 3a yNpaXHSABaHE Ha IpaBara
Ha TJIaC WM CHCTEMH, MOCPEACTBOM
KOMTO 4Ype3 ChTPYyIHHIECTBO C
I'pymara (uHAHCOBUTE mpaBa,
NPEI0OCTaBEHU Ha [ICHHUTE KHIKA, ca
OTACTIEHH OT TIPUTEKABAHETO Ha
[ICHHUTE KHIXKA;

JlaC  WIM  CHCTEMH, IIOCPEACTBOM KOUTO  UpE3
cpTpynHHdecTBO ¢ I'pynmara ¢QuHaHCOBHTE TIpaBa,
NPEOCTAaBEHN Ha ICHHUTE KHIDKA, Ca OTACICHH OT
MPUTEKABAHETO HA [ICHHUTE KHIKA.

CbhBETA, U MO-CIEIHUAIHO IIPaBOTO J1a
Ce eMUTHpAT WM U3KYITyBaT 00paTHO
AKILINY;

IMap.1, 6 “3* IIpaBunara, ¢ kxouto ce peryaupa | [IpaBunara, ¢ KOUTO ce peryjiupa Ha3HA4aBaHETO WJIU
Ha3HA4aBaHETO MM CMsSHaTa Ha | CMsSHAaTa Ha wieHoBe Ha CbBeTa Ha AUPEKTOPHTE WU
WICHOBE Ha ChBETA M BHACSHETO HA | BHACSHETO HAa M3MEHEHHS B YCTaBa, ca ONpENCIICHH B
W3MEHEHUS B YUPEAUTEIHUS OTOBOp | ycTpoiictBeHuTe akToBe Ha ABTO FOHMOH EAJI.

[Map.1, 6 “u* IIpaBomomuara Ha uneHoBeTe Ha | [IpaBomommsata Ha uileHoBere Ha CbBeTra Ha

JTUpEKTOpUTe ca ypeaeHH B YcrtaBa Ha ABTo HOHHOH
EAJL

IMaysp Jlomkuctuke EAJl npurexasa koceero 100 % oT kanuTaia Ha APYKECTBOTO-MaiKa.
5. CbcraBa M QyHKIMOHUPAHETO HA AAMUHUCTPATUBHUTE, YIPABUTEJIHUTE U HA/I30PHUTE OPraHU U TEXHHUTE

KOMHUTETH

CoBersT Ha aupekTopure Ha ABTO FOHHOH EAJl € B clieiHus ChCTaB:

Benuzap Xpucrtos Bennnos
Ilers I'eopruesa Huxonosa

Hukonait Xpucto Kunescku

[Ipencenaren Ha CpBeTa Ha AUPEKTOPUTE
3amecTHHK — npecenaTen Ha ChBeTa Ha TUPEKTOPHUTE

Unen Ha CbBeTa Ha lupexkropute v 3MbIHUTENEH AUPEKTOP

HpyxectBoTo ce npenacraBisiBa oT Hukomait Kunescku n/wnn letst Huxonosa — [Ipokypucr.
OnuTHUAT KOMUTET Ha J[py>ecTBOTO € C MaH/aT OT TPH TFOJIMHU U C€ ChCTOHU OT CJICIHUTE TPHMa WICHOBE:

Crosnka [letkoBa — Ilpencenaren 1 HE3aBUCUM UJIEH
lNans 'eoprueBa — 3aMecTHUK-TIpeACEaTEN;
L{BeTomup VBaHOB — uJieH;

6. IMosuTHKA MO MHOT000pa3ue

Agto IOumoH EA /] HiMa npreTa NOJIUTHKA [0 OTHOIIEHUE Ha MHOT0OOpa3ue Ha wieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE,
kakTo 1 ChBETHTE Ha AUPEKTOPUTE HA JBIICPHUTE MY JIPYKECTBATA.
Bonpeku ToBa ABtro FOHuon EA/] ce npuabpka KbM OPUHLUIIUTE HA:

—  PaBHOIMOCTaBEHOCT,
—  0e3mpucTpacTHOCT,

— u304rBaHe Ha KaKBUTO U Ja € GOpMH Ha TUCKPUMUHALNA U

- npeaocTaBs €ITHAKBU Bb3MOKHOCTH,

B®B BBTPEIIHO HOPMATUBHUTE aKTOBE Ha [ pymara HsiMa pa3/IeieHue 10 M0JI, Bh3PacT, HAI[MOHATHOCT, paca, CTHUYECKa
MIPUHAAJICIKHOCT, PENUTHs, XOpa B HEPABHOCTOMHO TIIOJIOKEHWE M BCAKakBa Apyra (opma Ha HE3aKOHHa U
HECIpaBECJIMBA JUCKPUMUHAIIUA.
OCHOBHHUTE KPWUTEpHUM W TPWIATAHW NPUHOWON IpH ToAadop m omneHka Ha CpBeTa HAa AWPEKTOPHUTE OTHOCHO
q)I/IBI/IqCCKI/ITe Jmnaa 663 Ja C€ BBBCKIAT HHUKAKBHU OI'paHUYCHUA, CBBP3aHMU C BB3PACT, IMOJI, HAIIMOHAJIHOCT U
obOpasoBaHue ca:
— 1a ObJaT AeeCroCcoOHu;
— JJa WMaT MOIXOAAIla KBamudukamus u oOpa3oBaHHWE, YIPABICHCKH YMEHHs, NPO(QECHOHAJICH OIUT, W
KOMIICTCHTHOCT,
— HMMAT MMO3HAHHS B HOPMATHBHATA ypea0da M M3UCKBAHUATA Ha KOHKPETHHS CEKTOPCH CETMEHT, B KOMTO orepupa
I'pynara;
— UMaT n00pa peryTalus;
— J5a ObJIaT He3aBUCUMHU U OOCKTHBHU B M3Pa3sBaHETO HA MHCHHS U B3€MaHE HA PELICHUS

XxXxii



ABT0 IOHUOH EAJ] .
KOHCO/INIAUPAH 'OAUIIEH JOKJIAL 3A IEMHOCTTA

3a roguHaTa, npuKIrouBamia Ha 31 qekemepu 2024 r.

— J1a OTTOBApSAT HA YCIOBHUATA, ChIJIACHO Y CTaBa Ha JIPYKECTBOTO-MalKa.

Te3u mpuHIMITK ce MpUiarat u no oTHoumeHne Ha ChbBETHTE HAa TUPEKTOPUTE HA IBIICPHUTE KOMIAHHKA HA ABTO
IOununon EAJI.

XI. ”TH®OPMAILIUA 3A OCHOBHUTE HEMATEPUAJIHU PECYPCHU

Hupextua 2013/34/EC He WM3MCKBa OMOBECTSIBAHETO HA WMHGPOPMAIUSA 3a HEMATEPUATHU PECYPCH, Pa3IHYHH OT
HEMaTepUaTHUTE aKTHBH, IPU3HATH B 0TYeTa 32 QUHAHCOBOTO cheTosiHme. KpMm 31 mexkemBpu 2024 1., HeMaTepHaTHUTE
akTuBH Ha [ pymara ca ¢ 6anmaHcoBa CTOMHOCT 94 XHIL.JIB. M C€ CHCTOAT NMPEIUMHO OT 3aKyTIeH COPTyep U peruCTPUPAHU
TBPrOBCKU Mapku Ha MotoOyi EA/T.

PrroBOACTBOTO HA [Ipy’KECTBOTO CUMTA M YOBEUIKHS KaIUTAN 32 KIIOYOB PECypC U ABHUTATEN 3a pa3BUTHE Ha [ pymara
Ha ,,ABTO T0oHHOH EAJI.

XIl. HOJIMTUKA 3A PABKPUBAHE HA UH®OPMALIUA

JpyKecTBOTO MpenocTaBs MepuoaudHa U uHiuneHTHa uapopmarms B KOH u odmecteHoctra. Apro FOHMOH EAJ]
U3TOTBS HEKOHCOJIMIMPAHU ¥ KOHCOJUIMPAHH TOMUIIHN (PMHAHCOBU OTYCTH U I'Ml OTOBECTSABA B 3aKOHOYCTAHOBEHUS
cpok u pen B KOH u Ha o0miecTBeHOCTTa. MEXIUHHUTE HEKOHCONHUIUPAHK W KOHCOJHUAUPAHU OTYCTH 32 BCSIKO
TpuMeceure Ha (uHaHCOBaTa rofuHa chilo ce npepocraiaT Ha KOH u obmiecTBeHOCTTa IO IPEIBUICHHS OT 3aKOHA
pen. OnoBectsaBaHaTa HH(GOPMALU € OCTHIIHA, TOYHA U U34EpPIIaTEIHA, KATO MAaTePHUAIUTE Ca U3JI0KEHH 10 pa3dupaem
3a BCeKH MHBeCTUTOp HauuH. ABTO IOHMOH EAJI] uma ckimoueH moroBop ¢ QPaitenmsn Mapker Cohpsucuc OO/
(ciermanusupanata ¢puHancoBa Meaus X3News kbM BOB-Codust) 3a oroBecTsABaHe Ha peryjMpaHaTa [0 CMUCHIA Ha
3akoHa 3a IMyOJIMYHO TpejyularaHe Ha [IEHHH KHIbKa HHQOpMAaIus npe] o0IIecTBeHOCTTa.

Agto Onnon EAJI my6nukyBa BbTperinara uadopmarus mo wi. 7 ot Pernmament (EC) Ne 596/2014 na EBponeiickus
napyiaMeHT ¥ Ha ChbBeta or 16 ampwmir 2014 r. oTHOCHO Ta3zapHaTa 3yoynoTpebda (PermamMeHT OTHOCHO Ta3apHara
3noynoTpeba) n 3a orMmsHa Ha JupektuBa 2003/6/EO Ha EBponeiickus mapiaMeHT W Ha ChbBeTa W TUPCKTHBH
2003/124/E0, 2003/125/EO u 2004/72/EO na Komucusara (OB, L 173/1 ot 12 rorm 2014 1.) (Permmament (EC) Ne
596/2014) OTHOCHO OOCTOSATENCTBAaTa, HACTBHIFIIM IMpe3 HM3TEKJIAaTa ToJWHA 4pe3 HHPOpMAIMOHHATA CHCTEMa Ha
X3NEWS Ha cienuus eaekTporen aapec: https://www.x3news.com/?page=Company&BULSTAT=131361786, kakto
U Ha caiita Ha apyskectBoto: https://avtounion.bg/investors/financial-statements/

CoBeThT Ha JlupekTopuTe Ha KOMIAHHTA CUHMTA, Y€ € Ch3Jal MPEANOCTaBKU 3a JOCTAaThbuHA MPO3PAYHOCT BHB
B3aMMOOTHOIIECHUATA CH ¢ OONUTallMOHepUTe, GUHAHCOBUTE MEANHU M aHAJIM3ATOPH Ha KaIIUTAJIOBHS Ma3ap.

XI1l. ”HOOPMAIIUSA OTHOCHO MNOJIUTUKATA 3A KAYECTBO M HEWMHOTO
N3ITbJIHEHHUE

[Nomurukara o kadectBoTo Ha ABTO FOHMOH EAJl M Ha qpIiepHUTE I KOMIIAHUHU € HacoueHa KbM IMpoaax0a, cepBu3
1 00CITy’)KBaHEe Ha aBTOMOOWIIH, peIIaBaiiKi KOHKPETHAUTE M3UCKBAHMS HA KIIMEHTA, ClIa3BaliK/ 3aKOHOBUTE M3UCKBaHHS,
M3IIONI3BaliKN KAYeCTBCHH U BICOKOTEXHOJIOTUIHHU CPEICTBA.
PrroBoacTtBoTo Ha ABTO OHMOH EAJ] moema aHra)knMeHTa 3a HENMPEKBCHATOTO MOAOOpsSBaHE Ha ePUKACHOCTTA U
epexTuBHOCTTA Ha CHCcTeMarta 3a YmpasieHue Ha KadecTBoTo, rapantupaiia Ha ['pymara:
— JlunepcTBo B mpejiaraHe Ha yCIyTUTE B PETHOHA;
— M3mbiiHeHHe Ha eBPOINEWCKUTEe HOPMATUBHU M3UCKBAHUS M YJOBIETBOpPSBAHE HAa M3UCKBAHUATA HA KIIMEHTA,
KaKTO ¥ Ha/IMHUHABaHE Ha HETOBUTE OYAKBAHMS;
— TloBumaBaHe Ha KOHKYPEHTOCIIOCOOHOCTTA;
— TloBnurane Ha AyXa U MOTHBAIMSATA HAa TIEPCOHANIA,;
— B3aMMHOM3TOAHH OTHOIICHUS C JOCTABUYMIIUTE.
Och3HaBaliku CBOSITA OTTOBOPHOCT MPEJI KINMEHTHTE U paboTemute B [ pynara, PEKOBOACTBOTO Ce CTpEeMU J]a OCUTYPsIBa
MTOCTOSIHHO Ka4ueCTBO Ha YCIIYTHTE, YPE3:
— IlpukitouBaHe Ha czeykarta, cliell MOTBBbPJACHO OT KIMEHTA yAOBJIETBOPEHHE W ChIJIaCHE C IpeloCTaBeHarTa
yCIIyTa;
— OcphlImecTBsiBaHE Ha OOpaTHaTa BPB3KA C KIMCHTA, KATO BaKCH KPUTEPHUIl 32 KaYECTBOTO HA MpEJIaraHUTe
YCIIyTH;
— IloctossHHO ToOmIBpKaHe, pa3IIUpsBaHE W OOHOBSBAaHE Ha PECYPCHH BBH3MOXKHOCTH W KOMIICTCHIIUH 32
KaueCTBEHOTO M3BBHPIIBAHE HA MPEAJIaraHUTE YCIYTH;
— BHeapsiBaHeTO W yCHBBPIICHCTBAHETO Ha e(pUKACHA M MKOHOMHYECKH HM3TOJHA CHUCTeMa 3a YIpaBJICHUE Ha
Ka4eCTBOTO B ABIICPHUTE KOMIIAHUH, B ChOTBETCTBHE ¢ M3uckBaHusATa Ha 1SO 9001:2008.
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XIV. JOObJHUTEJIHA UH®OPMAIIUA 11O HAPEJABA Ne 2 OT 9.11.2021 I'. 3A
I'bPBOHAYAJIHO U NOCJIEABAIIO PAZKPUBAHE HA HH®OPMAINUA I1IPU
NYBJINYHO HNPEIAJATI'AHE HA HEHHU KHMKA U JOIIYCKAHE HA HEHHU
KHHKA 10 TbPI'OBUSA HA PEI'YJIMPAH ITA3AP

1. Uudopmanus, JaJeHa B CTOHHOCTHO M KOJHMYECTBEHO M3Pa’keHHe OTHOCHO OCHOBHHMTE KATErOPUM CTOKH,
NPOAYKTH W/WJIU NPeIoCTaBeH! YCJIYTH, ¢ IOCOYBAHE HA TeXHHUs AsJ B MPUXOJUTe OT nMpoaa:kou Ha I'pynara,
KAaTo 1SJI0 M POMEHHTe, HACTBIIMJIM Npe3 0TYeTHATA GUHAHCOBA FOAMHA.

OcHoBHATa JNECHHOCT Ha prna ABto IOHHOH ce chCcTOU B THProBus € aBTOMO6I/IJ'II/I, PE3CPBHU 4aCTU, MacCjia U TOpUBa,
KaKTO U B MPECAOCTABAHCTO HAa CCPBU3HU YCIYTU 3a TAX. CTOHMHOCTHOTO UM N3PpAKCHUC 3a 2024 (bHHaHCOBa roguHa €
npeaACTaBCHO B Ta6nnuaTa no-a0Jy:

L T O T Ooopot K’bl\; ;11 .Il;l!:.eMBplfl 2024, OoopoTt RLMX 3”11 :IIJC::.GMBpI/l 2023,
ABTOMOOWIIM 1 MOTOIIE U 38132 64% 68 051 80%
PesepBHE wacTu u akcecoapu 6 143 10% 6 790 11%
Cma304HM Macia 3133 5% 3080 4%
I'opusa 1413 3% 1411 2%

Jpyru cToku 7395 12% 2 548 3%
Yenyeu

CepBu3Ha JeHOCT 3411 6% 2764 3%
00610 MPUX0aH OT MPOIAKON 59 627 100% 84 644 100%

2. Uadopmanyst 0THOCHO NPUXOANTeE, pa3Npe/ieJIeHH 10 OTAeJHUTE KaTerOPpUHM 1eifHOCTH, BbTPEIIHHN U BHLHIIHHA
na3apM, KakTo ¥ nHopManusa 3a U3TOYHUIUTE 32 CHAOAABAHE ¢ MATEPUATH, HEOOXOAMMH 32 MPOU3BOICTBOTO
HA CTOKH HJIM TPeJOCTABSIHETO HA YCJIYIH C OTPa3siBaHe CTeNeHTAa HA 3aBHCHMOCT 10 OTHOLIEHHEe HA BCEKH
oT/AesIeH NPOAaBAY WM KyNyBay/morpeduTes, KaTo B CJIy4ail, 4Ye OTHOCHTEJHHUST ASJ HA HAKOH OT THAX
HaAXBbPJsA 10 Ha cTO OT pa3xoauTe WIM NPUXOAUTE OT NPOJAKOM, ce MpeAocTaBs MH(POPMAaILUs 3a BCIKO JIMLE
MOOT/IEJTHO, 32 HETOBHS S B MPO/Ia:k0NTe MJIM MOKYNKUTEe U BPB3KuTe My ¢ ['pymara.

[Ipuxoaure, pasnpeencHy Mo OTASIHUTE KaTETOPUHU IEHHOCTH, CE NMPEJICTABs ¢ IOMOIITA HA CETMEHTHO OTYMTAHE Ha
npuxoaute. CerMeHTHOTO OTYUTaHe B I'pymara e opranu3zupaHo Ha 6a3a JBa OCHOBHM OM3HEC CerMeHTa “npojax0a Ha
ABTOMOOWIIY U CEpBH3HA JEHHOCT” U ,,lipojiaxk0a Ha Maclia ¥ TOpUBa U IpyTy CBbp3aHu AeiiHocTn”. KM rpyna ”npyru”
ce BKIIIOYBAT JICHHOCTH TI0 YIIpaBJIeHWEe Ha UIMOTH | JieiiHOCTTa Ha [IpyxkecTBOoTO-Maiika — ABTO KOHMOH.

CraTtunTe Ha IPUXOAUTE IO OM3HEC CETMEHTHUTE, OTpeieNeHu B [ pymnara, ca mpeacTaBeHH B Ta0IMIIaTa MO-J0TY:

Macna, zopusa u op.

IlIpooasicoa na agmomodunu cnomazamenHu o-mu,

u cepeusHa deiiHocm noonomazawgu Apyeu Enununupane Koncoudupan
OCHOG6HUA DU3HEC
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
Xui. 1e. Xui. 1e. XUi. 1e. Xui. 1e. Xui. 1e. Xui. 1e. XUi. 1e. XUi. 1e. Xui. 1e. Xui. 1e.
Borwunu npodadxcou 67 769 85794 14553 10833 227 279 (21 239) (10 016) 61 310 86 890
O01wo npuxox 67 769 171720 14553 8142 227 2991 (21 239) (13 384) Y 61310 Y 86 890

3. Undopmanus 3a CKIIOYEHU ChUIECTBEHH CAEJIKH.
HNudopmanusTa e mpeacTaBeHa B paznei | OT HACTOSAIINS TOKIaI.

4, HH(])OpMal[l/lﬂ OTHOCHO CI€JIKUTE, CKIYCHU MEKAY prnaTa, U CBbpP3aHU JIMIIA, NPE3 OTYETHUSA TIEPUOI,

NpeAsIoKeHUs 32 CKII0YBaHe HA TAKHBA CIeJIKH, KAKTO U CAeJIKH, KOUTO ca U3BbH 00U4YaiiHaTa My AeiiHOCT MM
CBhIIECTBEHO Ce OTKJIOHSIBAT OT MA3apHUTE YCJIOBHUS, N0 KOUTO I'pynaTa Min HeroBo IbIIEPHO APYHKECTBO €
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CTPaHa C MOCOYBaHe HAa CTOHHOCTTa Ha CAEJKHTe, XapaKkTepa Ha CBbP3aHOCTTa M BcsgKa HHpopMauus,
Heo0X0MMa 32 OLIEHKA Ha Bb31elCTBUETO BbPXY (PMHAHCOBOTO cheTosiHUe HA ['pynara.

Ennonnuen cobcTBeHuK Ha kanuTana Ha J[pyxectBoro e Acrepuon bwnrapus EAJ], a Henpsik cooctBenuk e [laysp
Jlomxuctuxk EAJI.

Hpyeu cevpsanu nuya

[pyrure cBbp3aHu JuLa ca o JIMHUSA Ha ynpasieHueTo Ha Actepuod bearapus EAJI u [Taysp Jlomxuctux EA/T.
Asto IOumoH [Mponspruc EOO/, U En Txu A/l (npeaumao HamMmernoanne EBpomuiiz I'pyn AJl), EBponmiis AyTto
JOOEJL, Espomuits Ayro U®H C.A. Pymeans, Amuro ®unanc EOOl, Codus Moropc EOO/, N Ex /xxu ®unanc
EA/Jl(npenumao HanmenoBanne @unacutu EAJT), Kasam benrapus EAL.

@acrt Ile#t X1 ALl - Actrepuon benrapus EAJ] npurexasa 50% o1 apy>kecTBOTO.

Comnapc JIuak EAJ] — Actepuon bwarapus EAJ] npurexasa 100% ot npyskectBoto. Conapc JIuak EAJl e Exnonmden
coOCTBeHHK Ha KamuTana Ha ciexHute apmepHu npyxkectBa: b/l I'puitn EOO/l, Cxunac EOO/l, Kpura 10 EOO/,
Bbananc Kenursia EOO/I.

[Ipe3 2024 rogwHa, BCHYKH CHCIKH ca OMIM CKITIOYBAHU Ha MIPHHIUIA ,,HA eOHAa pbKa pascmosiHue”. XapaKTepHH ca
CHENKHUTE MEXIY XOJIMHra M JbLICPHUTE APYKECTBA, IPU KOUTO UYpe3 BBHTPELIHO-IPYNOBU 3a€MHU CE YIpaBisiBa
JIMKBUHOCTTA Ha OTJIETHUTE APYIKECTBA M CE MIPOBEK /1A MHBECTHLIMOHHA MoJUTHKA. [loBeue nHdopManus 3a CACIKUTE
CKJIIOYECHHU MeXay ['pynaTa 1 CBbp3aHH JIMIIA IPe3 OTUYETHUS IEPHOJI MOKe 1a ObJic HaMepeHa B T. 8 U T. 9 B HACTOSIIUS
pasaen (XIII. momeiaauTenHa uapopmanus no Hapenda Ne 2), kakto u B Beresicka 21 ,, Onosecmssane Ha c6vbp3aHu
auya* om KoHcoauoupanus punancos omuem 3a 2024 2oouna.

EOO[.

5. Uudopmanus 3a cLOMTHS 1 IOKa3aTeJIH ¢ HeodnyaeH 3a ['pynara, xapakrep, MMally CbIIeCTBEHO BJUSIHUHE
BbPXY JeiiHOCTTA if, M peaTu3upaHuTe OT Hesl MIPUXOIU M H3BBbPIIEHH PAa3X0JH; OLleHKA HA BJUSIHHETO UM BbPXY
pe3yJaTaTuTe Npe3 TeKyIaTa roaMHa.

IIpe3 oTyeTHHA MEpHOA HE ca HACTHIIMIN CHOUTHS ¢ HeoOMUaeH 3a ['pymara xapakTep, MMaIly ChIIECTBEHO BIIMSIHHUCE
BBPXY JEHHOCTTA 1, M peaM3UpaHnTEe OT Hesl IPUXOAN M U3BBPIICHN Pa3XO.Iu.

6. Undopmanuus 3a coejKu, BOJAEHH M3BHbHOAJAHCOBO - XapakTep U OM3HeC LeJ, MOCOYBaHe (PUHAHCOBOTO
Bb3/leliCTBHE HA CIeJIKNTe BBPXY e HOCTTA, AKO PUCKBT M MOJI3NTE OT Te3H C/AEJKH ca chlllecTBeHH 3a I'pynara,
U AKO0 Pa3KPHBAHETO Ha Ta3u HHGOpPMaNK e ChIIEeCTBEHO 32 OLIEHKATA HA (pMHAHCOBOTO cheTosiHUE Ha I'pynaTa.

I'pynaTa HAMa CKIIIOYEHH CIIEJIKH, BOJIEHH N3BBHOAIAHCOBO.

7. Undopmanus 3a 1sJ10BH yyacTus Ha I'pynara, 3a OCHOBHUTe My HHBECTHIIMH B CTPAHATA M B 4y:KOuUHa (B
HeHHH KHUKA, (MHAHCOBM MHCTPYMEHTH, HeMATEPHAIHM AKTHBH W HeIBWKMMH HMOTH), KaKTO H
WHBECTHIMHTE B JSVIOBH LIEHHH KHUKA M3BbH HEroBaTa rpyna npeInpusTHS MO CMHUCHJIa Ha 3aKoHa 3a
CYeTOBO/ICTBOTO M M3TOYHHIINTe/HAYNHHUTE HA PUHAHCHpaHe.

KsMm 31 mexemspu 2024 r. ABto FOHMOH EA/J] puTekaBa IpsKo ISUI0BO yYacTHE B CICIHUTE TBIICPHH IPYKECTBA:
- Asto IOnmnon Cepsuz EOO/] — 100%

- bymeapus EOO/] — 100%

- Motobyn EAJT — 100%

- Yaiina Motop Kemnanu A/l — 80%

['pynaTta nMa WHBECTHIIUN B HEMATECPHAIHN AKTHBH M HEIBIKUMH UMOTH — IIOBeYe HH(YOPMAIHS 3a TSIX MOXE Ja Obe
HamepeHa B benedcka 6 ,,Hmomu, mawunu u obopyoeane” u PBenexcxa 7 ,, Hemamepuannu axmuseu” KbM
KoHcoNuaupanus puHancos otueT Ha ['pynara 3a 2024 roauHa.

8. Undopmanusi 0THOCHO cKJI0YeHHTe 0T I'pynaTa, 0T HeroBoO JIbUIEPHO APYKeCTBO WM APYHKeCTBO Maiika, B
Ka4eCcTBOTO MM HA 32eMOIOJIy4aTe/IH, JOrOBOPH 32 3aeM C MI0COYBAaHE HA YCJIOBHATA MO TAX, BKJIKYHTEIHO HA
KpaiiHMTe cpokoBe 3a M3IJIallaHe, KAKTO W HHoOpPManus 3a NpeJOCTABEHM TapaHUMM W IOeMaHe Ha
32 bJIKCHHS.
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ABT0 IOHUOH EAJ]

KOHCOJIMJIUPAH I'OJJAIIEH JJOKJIAJI 3A IEHHOCTTA

3a roguHaTa, npuKIrouBamia Ha 31 qekemepu 2024 r.

Obnueayuonnu 3aemu

Jlpy:xecTBO Homep Ha Pasmep Ha Tekyma H;;;::::" JlaTa Ha Iagex Ha JIuxBeH
Kpenuronoayuares eMHCHITA eMHUCHSITA eKCIO3HIHs eMHCHATA eMHCHATA NpoueHT
3a/(bJIKEHUS
XIJL JIB. XHIL JIB. XL JIB.
Asto IOHHOH A ISIN BG2100025126 6 800 3800 73 6.12.2012 10.12.2027 4.00%
Motobyn EAJT ISIN BG2100006183 8800 8200 173 13.6.2018 13.6.2028 3.85%
Mesicoygupmenu Heobesneuenu 3aemu
JIpy#ecTBO-3aeMONOJIyqaTe] JIpy#ecTBO-3aeMOo1aTe]X EUK JluxpeH npouent | Pasmep B xmi. jB. kbM 31.12.2024 r. Mapex
Asto IOnnoH AJl Asro IOnuoH IIpomsptic EOOJ] | 200075332 4.00% 2294 26.9.2025
O0110 CBBP3aHH JIHLIA: 2294
Asto HOnnon EAJ] Erpotpsk EOOJ] 201614505 5,50% 11 19.3.2027
Asro FOunon EAJT Harypuka EAJ] 200114041 4.00% 31 | 31.12.2026
Asro FOnnon EAJT Comnapc Enepku AJ] 206944688 5.00% 2 | 27.10.2025
OO01110 32eMM OT TPETH JIMLA: 44
Baemu om bankoeu uncmumyyuu
Jlpy:xecTBO Hme Ha KpeauTHpaIO Paspemen Tekyma JlaTa Ha Ianex Ha Kpeautna o6 PG
Kpenutono.yuares JpYKeCTBO pa3mep eKCIO3HIHSs J0roBopa J0roBopa yeayra, nes
BGN BGN
IIspBa MuBecTuimonna CJIIT B eBpo Ha
Barxa 1300 000 887 000 8.10.2021 15.6.2027 (C)SZESTT;K [T1B+2.8871%, Ho
- 0va20CpOUHA Yacm 533 000 COVID-19 HE l'[O-Ma;'IKO or
- KPAmMKOCpOuHa uacm 354 000 3.00%
OBB - akTopuHr 2500 000 722 396 20.4.2019 28.7.2024
06opoTHH 1M SOFIBOR +
Morobyx EAJL - 0BI20CPOUHA Yacm - cpejcTBa 1.8%
- KPAMKOCPOYHA Hacm 722 396
Anuann akropuHr 1700000 16 475 22.2.2019 Gescpouen
060opoTHN
- OvIOCPOUHA HaAcm - cpencTBa
- KPAMKOCPOUHA Hacm 16 475
Hwpsa Hnnectimonia 5200000 3855004 | 312023 | 2032030 . BJlMnc 1a
ovopoTiH TIB+4.06%, 1o He
- 0vI20CPOUHA Yacm 3121 446 CpezcTBa
no-mainko ot 4.45%
- KPAMKOCPOYHA Hacm 734 458
E;’lflf: Hnpectiumonia 2726281 2724471 | 2852020 | 30.11.2025 CJIIT B eBpo Ha
peBoOJIBHpAIL [M1b+3.7641%, HO
KpeauT HE [0-MaJIKO OT
- 0bI20CPOUHA Yacm -
- KPAMKOCPOYHA Hacm 2724471 3.95%
Asro [0rron EAJL ITepBa MinBecTHMOHHA
2473000 2 473 000 4.1.2024 30.12.2033
banka BJIIIs B nepa Ha
PeBOIBHpaIl [THB+1.61%, Ho He
- 0bI20CPOUHA Yacm - Kpemwt TI0-MaJIKo oT 5%
- KPAMKOCPOYHA Hacm 2473 000
Mepsa Husectiumonta 5000 000 4137931 | 412024 | 30.12.2033 BJ1IIe & nesa na
bBanka 0060pOTHH
T1NB+1.61%, HO HE
- 0va20CpOUHA Yacm 3103 448 CpezcTBa HO-MATKO O 5%
- KPAMKOCpouHa uacm 1034 483 ’
Bbankosu capanyuu
Jpy:kecTBO Hme Ha IpyxKecTBOTO Pazpemen Texyma JlaTta Ha MMapex na JInxBen
Kpenntonomyuare u3gares pa3mep eKCIO3HIHSI A0roBopa J0roBopa NpOUEHT
BGN BGN
Motobyn EAJT 4107 243 3031537 30.4.2020 28.2.2026 1,60%
ITspBa MHBECTHIIMOHHA 936 491 23.8.2024 30.11.2025 1,60%
Motobyn EAJT banka 3250 000 598 500 4.4.2023 31.12.2025 2.80%
Moro6ysn EAJT 500 000 5.4.2023 31.12.2025 2.80%

9. Undopmanus 0THOCHO CKJII0YeHUTe OoT I'pynarta, 0T HeroBo ABLIIEPHO APYAKECTBO MJIH APY:KeCTBO Maiika, B
Ka4ecTBOTO MM Ha 3aeM0JaTesId, J0TOBOPH 32 3aeM, BKJIIOYUTEJHO NMPeJI0CTABSIHE HA TAPAHLIMH OT BCAKAKDBB
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ABT0 IOHUOH EAJ] .
KOHCO/INIAUPAH 'OAUIIEH JOKJIAL 3A IEMHOCTTA

3a roguHaTa, npuKIrouBamia Ha 31 qekemepu 2024 r.

BH/I, B TOBA YHUCJ0 HAa CBLP3aHHU JiMIa, ¢ MOCOYBAHE¢ HAa KOHKPETHHUTE YCJIOBUA IO THAX, BKIIOYUTECJIHO Ha

KpaiiHUTe CPOKOBe 32 IJIaLlaHe, H LeJITa, 32 KOSATO ¢a OHJIM OTIYCHATH.

Jpy#xecTBO- JluxBeH Camno 1M Jlara na IMapex na
JIpy:KecTBO-32eMOIOIy4aTe EUK 31.12.2024 r.,
3aemojarenu MpOUEeHT Aaorosopa Aaorosopa
XHJI. JIB.
CBbp3aHH JIHIA
Asro FOnnon EAJT AcreproH Beirapust AJJ 175248523 4.25% 6 455 28.6.2024 28.6.2025
Moto6yn EAJL AcreproH beirapust EAJ] 175248523 3.95% 1076 25.10.2023 25.10.2025
Asto FOnnon EAJT Actepuon buarapus AJ] 175248523 5.30% 3295 21.3.2024 29.12.2033
Asto FOnnon EAJT Actepuon buarapus AJ] 175248523 7.00% 4079 26.9.2024 26.9.2025
HecBbp3anu auna
Apto 10mion EAIL | groopan AL 832082699 5.50% 34 12.9.2022 12.9.2025
Aerto I0mnon EAI | 1500 Yupecnumonna Banka 4.45% 1072 9.1.2023 20.3.2030
Arto IOmnon EAIL | groonan Tpeiin 001 122055819 5.00% 1 7.1.2022 7.2.2022
Asto I0mnon EAIL | ¢j1¢ Xonuuur AJL 122022915 4.20% 2406 13.11.2023 11.10.2027
Asto I0mmon EAIL | 3, o 1paxoatenen Bpokep Ipo Hic EOOJT 175124408 4.20% 2 11.10.2023 11.10.2025
Asto [Omnon EAIL | ayren Xpucros 4.00% 35 2.1.2023 31.12.2028
Asto [Omnon EAIL | proonan Azl 832082699 5.00% 146 25.5.2023 31.12.2025
Asto [Omnon EAIL | 1260 0ar0pns. BT EOOJL 206342728 5.00% 173 25.5.2023 31.12.2025
Asto [Omnon EAIL | crapiom dmmanc EAJL 206074162 7.00% 563 30.9.2024 30.9.2025
Moto6y EAJ] Erpomar AJl 832082699 5.00% 365 23.9.2022 31.12.2024
Morto6yx EAJL IIMI Beron AJl 206269319 5.00% 88 8.2.2023 31.12.2024
Moto6yn EAJ Moto6yx Excripec EOOJ] 121095216 5.00% 1022 23.7.2024 23.7.2025

10. Undopmanus 3a U3M0JI3BAHETO HA CPEICTBATA OT U3BBbPIIEHA HOBA eMUCUS LIEHHU KHUKA MpPe3 0TYETHHUS
nepuos.
IIpe3 oruetHus nepuon ['pynara He e U3BbpIIBAJIa HOBA EMUCHSI LICHHU KHUXKA.

11. AHa/IM3 HA CLOTHOLIEHUETO MeKAY NOCTUTHATUTE GUHAHCOBHU Pe3YJITATH, OTPA3eHU BbB (DUHAHCOBUSI OTYET
3a ¢pmHAHCOBATA IrOIMHA, M MO-PAHO MYOJMKYBAHU MPOTHO3H 32 Te3H pe3yJaTaTH.
I'pynata He e myOnuKkyBaia mporHo3u 3a oryetHara 2024 ronuna.

12. AHa/Iu3 ¥ OlleHKA HA MOJUTHUKATA OTHOCHO YNpPaBJIeHHEeTO Ha (MHAHCOBUTE pPecypcH ¢ MOCOYBAaHe Ha
BBb3MOKHOCTUTE 3a 00CTy:KBaHe HA 3aAbJKEHUSITA, eBEHTYaJTHUTe 3alllaxM M MepkH, kouto I'pymara, e
npeaAnpues WK NpeAcToM Aa NpeAnpueMe ¢ Orjel OTCTPAHABAHETO M.

VYnpasneHueTo Ha cBOOOHUTE (HHMHAHCOBU pPecypcH Ha I'pymnaTa ce n3BbpIlBa CbOOPAa3HO PETYIaTOPHUTE H3UCKBAHHS
U C 1] IOCTUraHe Ha 100pa JOXOAHOCT MPU pa3yMHO ITOEMaHE Ha PUCK.

13. Onenka Ha Bb3MOKHOCTHTE 32 Peaju3anusi HA MHBECTHIIHOHHUTE HAMEPEHHsI C MOCOYBaHE HA pa3Mepa Ha
pa3moJiaraeMuTe CpPeJACTBA M OTPa3siBaHe HA Bb3MOKHUTE NMPOMEHH B CTPYKTypaTa Ha (MHAHCHPaHe HA Ta3u
JeiHoCT.

I'pynara HsimMa TakaBa M3rorseHa oneHka koM 31.12.2024 .

14. Undopmanus 3a HACTHIMJIM MPOMEHH Mpe3 OTYETHUS MepPHo] B OCHOBHHMTE NPUHIUIIM 32 yIpaBJieHHe Ha
I'pynarta, u Ha HeroBaTa rpyna npeanpHsATHUs 0 CMHCHJIa Ha 3aKOHA 32 CYETOBOACTBOTO.
He e nacTenmiia mpoMsiHa B OCHOBHHUTE IPUHIIMITK 32 YIPABJICHHE HA eMUTCHTA, M HAa HErOBaTa rpymna npeanpusThs.

15. HH(I)OpMa[Il/lfl 34 OCHOBHUTE XAPAKTCPUCTUKHU HA NMPUJIATAaHUTE OT prnaTa, B IIpoiieca HA U3roTBSAHE HA
(l)l/lHaHCOBl/lTe OTYETH CHUCTEeMA 32 BbTPCIICH KOHTPOJ M CUCTEMA 3a yIIpaBJIeHUE HA PUCKOBE.
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ABT0 IOHUOH EAJ] .
KOHCO/INIAUPAH 'OAUIIEH JOKJIAL 3A IEMHOCTTA

3a roguHaTa, npuKIrouBamia Ha 31 qekemepu 2024 r.

B Arto IOmmon EAJl ¢yHkmmoHMpa cucTema 3a BBTPEIICH KOHTPOJ, Upe3 KOSATO ce TrapaHTupa e()EeKTHBHOTO
(yHKIMOHHpaHE Ha CHCTEMUTE 3a pa3KprUBaHe HAa HHOOPMAIHSI U OTICTHOCT.
Cropen OBITapCKOTO 3aKOHONATEIICTBO PHKOBOJICTBOTO CJIEIBA Aa M3TOTBS OKIIAJ 3a AEHHOCTTA, KAKTO M (PMHAHCOB
OTYeT 3a BCsAKa (PMHAHCOBA TOIWMHA, KOWTO Ja JaBa BApPHA M YECTHA IPEJCTaBa 3a KOHCOJIHIUPAHOTO (pHHAHCOBO
ChCTOSIHHE Ha ['pymara KbM Kpas Ha roJuHATa, 32 (MHAHCOBHUTE PE3YJITATH OT JACHHOCTTA U 3a MAPUYHHUTE MMOTOIH B
CHOTBETCTBHE C MPUJIOKHMATa CUETOBOJHA paMka. OTroBOPHOCTTAa HAa PHKOBOACTBOTO BKIIOYBA W IMpHJIaraHe Ha
CHCTEMa 3a BBTPEIICH KOHTPOJ 3a MpeAOoTBpaTsIBaHe, pasKpUBaHE M M3MPaBsiHE HAa TPEIIKW U HEBEPHU H3JIOKEHUS,
JIOTIyCHATH B pe3yJTaT Ha JEWCTBUS HA CUETOBOJHATA cucTeMa. B Ta3u Bpb3Ka PHKOBOJCTBOTO CMa3Ba CIIETHUTE
OCHOBHH MPUHIIMIIY B CBOSITA IEHHOCT:

@ npuabpixaHe KbM OIpe/eNeHa YIPaBIeHCKa U CYETOBOHA MOJIUTHKA, OTIOBECTSABAHA BbB (PMHAHCOBUTE

OTYETH;

Py

M3BBPIIBAHE HA BCUYKU ONI€PAlN B CbOTBETCTBUE ChC 3aKOHOBUTE U NNOA3aKOHOBU HOPMATUBHU aKTOBE;

& &

Py

0Tpa3siBaHe Ha BCHUYKHU CHOUTHS U OTIEPALH CBOCBPEMEHHO, C TOYEH pa3Mep Ha CYMHUTE B OAXOMISIINTE
CMETKH M 33 ChOTBETHHS OTYETEH MEPUO];

[Q]

IIBJIHOTA U IPABUJIHOCT HAa CUCTOBOAHATA I/IH(I)OpMaHI/I)I;

-
&

{

npuUIbpkaHe KbM MeKIyHApOIHUTE CTAaHIAPTH 33 (PUHAHCOBA OTYCTHOCT U ClIa3BaHE HA MPHUHIUIA HA
JIEHCTBAILIO IPEATIPUATHE.

OnuTopcka KOMITaHUS, U3BBPIIBA HE3AaBUCUM BHHIIICH OJUT HAa (PMHAHCOBUTE OTYCTH Ha [ pyrara U HETOBUTE ABIICPHH
JPyKecTBa.

16. Undopmanus 3a npoMeHUTe B YIIPABUTEJIHUTE U HAA30PHUTE OPraHu npe3 oT4eTHATA GUHAHCOBA rOAUHA
C Pemenne ot 12.06.2024 r. Ha Ennonmaams coocTBeHnK Ha Kanurtana Ha ABTo FOHnoH EAJl 6e u3BbpIeHa MpoMsHa
B cberaBa Ha ChBeta Ha aupekrtopute Ha ABTO FOHHoH EA/JI. T'ocnoaun Bacun KoneB TonopoB B ka4ecTBOTO My Ha
el u Ilpencenaren Ha CpBera Ha JupekTopute 06€ 0CBOOOJICH OT UIBKHOCT M OT OTTOBOPHOCT IO OTHOIICHHWE HA
JEHHOCTTa, U3BBPIIBAHA B KAYECTBOTO My Ha TaKbB.

C pemenne ot 12.06.2024 r. Ha Eqnonnunans cob6ctBeHuK Ha kanmrtana Ha ABTo FOHMOH EAJ] EAJl Ge n3bpan HOB
wieH Ha CbBeTa Ha AUPEKTOPHUTE, a UMEHHO I-H Benmzap Xpucros Bennnos. Couiust 6e n3dpan 3a [Ipencenaren Ha
CuBera Ha nupektopute Ha ABTO FOHMOH EAJI.

17. Uudopmanus 3a pasMepa Ha Bb3HATPAKAEHUSITA, HATPAAUTE W/UJIU MOJI3UTE HA BCEKHM OT 4WieHOBeTe HA
yNpaBUTeTHUTE M HA KOHTPOJHHTE OPTraHM 32 0TYeTHATAa HAHCOBA roANMHA n3NJaTenu otr I'pynara, u HeroBu
ABLIEPHH APYKeCTBA, HE3aBHCHMO OT TOBA, 1AJIU ca OWJIM BKJIIOYEHH B pa3xoauTte Ha ['pynarta, wim npou3Tuyar
0T pasmnpefejicHHe HA e4an0aTa, BKIKYUTETHO:

a) MoJIyYeHH CyMU U HEMAPUYHHU Bb3HATPAKIEHUSA
[Ipe3 oTueTHHS TEpHOJ] HE Ca pa3aBaHU HArpaaud C HEMapU4eH XapakTep Ha WIEHOBETE HAa YNPAaBUTEITHUTE U Ha
KoHTpoHHUTE opranu Ha ABTO FOHMOH EAJl 1 HEeroBuTe AbIIEPHU APYKECTBA.

Iosyyenn Ot ABTO OT ab1epHn OO0 OpyTHH
Bb3HarpaxxjieHust ot IOnuon EAI[, B ApYyxkeCcTBa, B Bb3Harpa;xjicHusl,
yiaeHoBete Ha CJI 3a 2024 1. JeBa JeBa B JieBa

Bacun Kones Togopos o 12.06.2024 7740 33853 43593
Bemusap Xpucros Bennnos - 114 668 114 668
Ters I'eopruesa Hukonosa 13713 24 569 38282
Hukomnait XprctoB KuneBcku 22 048 30012 52 060
O6mo 65 537 205121 248 622

6) YCJI0OBHM WM Pa3CpouYeH Bb3HAIpa)KA€HUsl, BH3HUKHAJU IMpe3 roauHartra, A0pH U aKO
Bb3HAIPaKAEHUETO €€ AbJI)KH KbM I0-KbCEH MOMEHT - HAMaA,

B) Cyma, AbJKMMa OT prnaTa, WX HEroBM AbHICPHHU JIpyKeCTBA 3a HU3ILIAlaHE Ha IMMEHCUH,
0693H19T9Hl/lﬂ NP NEHCHOHUPAHE WIM IPYI'H HOZ[OﬁHl/l 06e3meTemm - HAMA.
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ABT0 IOHUOH EAJ] .
KOHCO/INIAUPAH 'OAUIIEH JOKJIAL 3A IEMHOCTTA

3a roguHaTa, npuKIrouBamia Ha 31 qekemepu 2024 r.

18. MudopmManus 3a M3BECTHUTE HA JAPY/KECTBOTO TOTOBOPEHOCTH (BKJIIOYUTEIHO M CJie] MPUKJIIOYBaHE Ha
(puHaHCcOBaTa roauHa), B pe3yJITaT Ha KOUTO B ObJell MePHOJ MOTaT 1a HACTHISAT MPOMeHH B MPUTEKABAHHSA
OTHOCHTeJIeH A1/ AKIIUH WIH 00JMTraluH OT HACTOSIIIM AKIHOHEPH UJIH 00JIUT ALl OHEPH.

Ha Asto IOHNOH He ca M3BECTHU TaKHBa JOTOBOPEHOCTH.

19. HNudopmanus 3a BHCAIIM CbhAeOHHM, AAMHHUCTPATHBHH WM apOUTPAKHU NPOM3BOACTBA, KacaellH
3abJKeHUsl WM B3eManus Ha ['pymara, B pa3mep Hali-manako 10 Ha cTO OT COOCTBEHMSI My KANMTAJ; aKO
o0IaTa CTOHHOCT Ha 3aAbJKCHUSITA WIM B3eMaHHATa Ha I'pynara, mo BcHYKHM 00pa3syBaHH NMPOM3BOJCTBA
HaIXBbpaA 10 Ha cTO OT COOCTBeHHMS My KAINMTAJ, ce NpeAcTaBs HHGoOpManusa 3a BCAKO INPOU3BOACTBO
MOOT/ETHO.

Hsma Bucsmu cbae0HY, aIMIHUCTPATHBHN HJIH apOUTPaXHN IPON3BOCTBA, KACACIIIH 3abIDKCHUS UM B3EMaHUs Ha
I'pymaTa B pa3mep Haii-manko 10 Ha cTO OT COOCTBEHUS 1 KamUTal.

20. lanHU HA IMPEKTOPA 32 BPb3KU ¢ HHBECTUTOPUTE

Busnec aapec rp. Codus, Oyn. “Xpucrodop Komrym6” Ne 43
Tenepon +3592/ 9651 653; +359 89 999 2394
Eaextponen aapec (e-mail) office@avtounion.bg

Enexktponnara crpanuna (web-site) http://avtounion.bg

OTrOBOPHOCTHU HA PBKOBOJACTBOTO

Cropen OBITapcKOTO 3aKOHOIATEICTBO, PHKOBOJICTBOTO CJIEIBA 14 U3TOTBS KOHCONMANPAH (PMHAHCOB OTYET 32 BCSAKA
(rHAHCOBA ro/IHA, KOMTO J1a J]aBa BIpHA U YECTHA MPEJICTaBa 32 KOHCOJIUIMPAHOTO (PMHAHCOBO ChCTOsTHKE Ha [ pynaTa
KBbM Kpas Ha ToinHaTa, (PMHAHCOBOTO il Mpe/ICTaBsSHE U MapUYHUTE I MOTOLH.

PBKOBOZCTBOTO MOTBBPXkKAABA, YE € MPHIIAraio MOCIeJOBATEIHO a/IeKBaTHH CUYECTOBOIHH ITOIMUTHKHU MPU U3TOTBIHETO
Ha TOAMIIHUS KOHCOJMIupan puHaHcoB oTyeT KbM 31 mexkemBpu 2024 r. u e HampaBWIIO Pa3yMHH U MPEIIa3IHBU
TIPELIEHKH, PEATION0KEHHS 1 IPUOIM3UTETHA OLICHKH.

PBKOBOJACTBOTO CBHIIO MOTBBPKAABA, Y€ CE€ € NPHIBPXKAIO KbM JEHCTBAIIUTE CUETOBOJAHM CTAHIAPTH, KaTo
KOHCOJIMMpaHus (UHAHCOB OTYET € M3TOTBEH Ha NPUHIIMIIA HA AEHCTBAIOTO IPENIPHUITHE.

PBKOBOJICTBOTO HOCH OTIOBOPHOCT 3a IPABWJIHOTO BOJEHE HA CYETOBOJHHUTE PETHUCTPH, 3a LEIechoOpPa3sHOTO
yIpaBJiieHHE Ha aKTUBHUTE M 3a NMPEANPHEMaHETO HA HEOOXOJMMHUTE MEPKH 32 M30sTBaHe U pa3KpHBaHE HA CBEHTYAIHH
3710ynoTpedU U APYrd HEPEJHOCTH.

NIKOLAY HRISTOV. faistov kmever
KINEVSKI Date: 2025.04.29 13:08:02
+03'00'

Hukonait Xpucto Kunescku
WzmpaHATENCH AUPEKTOP
Agto IOHnoH EAJ]

rp. Codus

29.04.2025 r.
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ABT0 FOHUOH EAJ]
KOHCOJINIAUPAH OTUET 3A IEYAJIBATA UJIN 3AT'YBATA U IPYTUSI BCEOBXBATEH

JT0XO0/]

3a roguHaTa, mpukIouBama Ha 31 gexkemBpu 2024 r.

Toscrenme 31.12.2024 31.12.2023

XUJL. 118. XU 718.
IIpuxoau oT mpomaxoda Ha CTOKH 511 56 216 81880
IIpuxoau oT npeaocTaBsiHE HA YCIYTH 512 3411 2764
IIpuxoau oT 10rOBOPH C KJIMEHTH 59 627 84 644
OTyeTHa CTOMHOCT Ha NMPOAAAECHH CTOKU (44 944) (72 281)
BpytHa neyan6a 14 683 12 363
Jpyru mpuxomu u JOXOIH 5.2 1683 2246
Pa3xou 3a MaTtepuanu 5.3 (1 001) (1 064)
Pasxopy 3a BRHIIHU YCIIYTH 5.4 (4 253) (3 398)
Pasxomu 3a mepcoHaia 55 (6 624) (6 287)
JNpyru pasxoau 5.6 (1 186) (1 966)
Bo3cranosenn/ (Hauncnenn) obe3nenku Ha aktuBn MCDO 9,
HETHO 5.9 (382) 686
ITewan6a ot mpoaaxba Ha TBIIECPHH APYKECTBA 5.10 5960 -
Pa3xonu 3a amopTH3aiys 6,7 (1848) (2112)
OnepaTuBHa nevajéa / (3aryoa) 7032 468
DUHAHCOBU Pa3X0Iu 5.7 (2112) (2 109)
DUHAHCOBH NPUXOAU 5.8 1004 1321
IMeuan6a/ (3ary6a) npeau Janbuu 5924 (320)
(Pa3xo/1)/MKOHOMHS 32 JaHBIM BBPXY J0X0/1a 5.10 (114) 8
IMeuan6a/ (3ary6a) 3a rogMHATA OT NPOIbJIKABAIIM AeAHOCTH 7 327 (312)
ITeuyan6a/ (3aryda) 3a roqMHaTa OT NPEyCTAHOBEHHU JICHHOCTH
AeifHOCTH 511 (1517) -
IMeuyanda/ (3ary6a) 3a ronmHaTa 5810 (312)
JApyr BceoOXBaTeH 10X0/ 32 TOAUHATA - -
O0u10 BceoOxBaTeH 10X0//(BceodXBaTHA 3aryfa) 3a roguHaTa 5810 (312)
IMeuan6a/ (3ary6a), oTHacsima ce J10:
[putexkatenute Ha COOCTBEH KAIUTAN Ha MPEANPHUSITHETO Maiika 5498 (337)
HexonTponupamio yuactue 312 25
BceoceooxBaTen 10x01/(BceodxBaTHa 3ary06a) 3a roquHara,
OTHACSUI ce JI0: 5810 (312)
[putexatenute Ha COOCTBEH KAIUTAN Ha MPEANPHUITHETO Maiika 5498 (337)
HexkonTtpommpamro ydactue 312 25
OcHoBHa 10x07 / (3ary0a) Ha aKmus, B JeBa 21
[Tewan6a/(3ary6a) oT mpoabKaBay AeHHOCTH 91.57 (3.90)
[Tewan6a/(3ary6a) oT nmpeycTaHOBeHU ACHHOCTH (18.96) -
06110 72.62 (3.90)

Konconmumupanusar ¢puHaHCOB 0TUET € 000peH oT ChBeTa Ha aupekropute Ha 29 amprn 2025 r.

i imi Digitally signed by NIKOLAY
o NIKOLAY HRISTOV piisto khevsi
Lyub Date: 2025.04.29 12:55:50 +0300" KINEVSKI Date: 2025.04.29 13:06:39
CoeTaBmim:. YHRNOVa. e VBIBAHUTENEH TUPEKTOP: .. vvveveererinvereenn e, 20300,
Munena JIrobenosa Huxomait Kunescku

3aBepwui1, ChIIIACHO OJAMTOPCKH JTOKIIAT
Wnuu Kpusomues Digitally signed by ILIN

Pezucmpupan o0umop, omeoeopeH 3a oduruzj, QEQ_WE/ GEORGIEV KRIVOSHIEV
KRIVOSHIEY = Date:2025.04.29

15:16:29 +03'00
Tosachenusama Kom KOHCO]luaupaHu}l ¢MHLZHCOG omyem, npedcmaejmeam Hepa3()esza uyacm ont Heeo.



ABT0 IOHUHOH EAJ]
KOHCOINIAUPAH OTUET 3A ®UHAHCOBOTO CBbCTOAHUE

3a roguHaTa, mpukIouBama Ha 31 gexkemspu 2024 r.

Benexku 31.12.2024 31.12.2023
AKTUBHU Xua. 18. XUm. 18.
HeTtexkymn akTuBu
HMMoOTH, MallTiHY U CHOPAKCHUS 6 7733 9351
Hemarepuanau akTuBH 7 94 174
OTtcpoueHr JaHbYHU aKTUBHU 51 225 319
B3emanust oT cBBbp3aHy UL 18.1 4 363 1208
[IpenocraBeHy 3aeMu Ha TPETH JIULA U JPYTH 8.1 3 549 8 145
CyMa Ha HeTeKyIIHMTe AKTHBH 15 964 19197
Texkymn akTUBH
MartepuanHu 3amnacu 10 11712 15 685
IIpenocraBeHu 3aeMu Ha TPETH JIUIA 8.2 2 364 1154
THProBCKH M IPYTH B3EMaHUS 9 13524 19213
OUHAHCOBU aKTHBH 12 14 913 16 793
B3emanus ot cBBp3aHM JTUIA 18.2 10 593 26
[TapuaHu cpencTBa M MapUYHA EKBUBAJICHTH 10 666 459
CyMa Ha TeKylIuTe aKTHUBH 53772 53 330
OBIIO AKTUBHA 69 736 72527
COBCTBEH KAIIUTAJI U TACUBHA
CoOcTBeH KanuTaJl
OCHOBEH KaruTal 131 12 001 12 001
Pesepeu 13.2 (2 829) (2639)
Hepasmnpenenena nevanoa 8 388 2 890
O01110 COOCTBEH KATUTAJ 17 560 12 252
MaIuHCTBEHO y4acTHe 340 28
HeTtexymm macupu
JINXBOHOCHM 3aeMH U IPUBJIECUYEHU CPEACTBA 141 6 800 7762
OO0nuranoHHN 3aeMH 15 10 650 11 550
3aIbIIKCHUS 110 JIM3UHTOBH JOTOBOPH 16 3016 3573
OTcpoyeHn NaHbYHH TACHBU 51 - 41
3a1bOKEHUS KbM CBBpP3aHH JIUIA 19.1 574 1107
CyMa Ha HeTeKyIIHuTe MacCHBH 21 040 24 033
Texkyuu nacusu
TBProBcku U APYTH 3aIBIDKCHUS 17 17 653 23522
JIMXBOHOCHH 3aeMU ¥ TIPUBJICYCHU CPEICTBA 142 8 061 7177
OOJIMTalIMOHHY 3aEMHU 15 1 596 1617
3arpIKeHNs KbM CBBP3aHH JIAIA 19.2 2 440 2 349
3abKEHUS TI0 TU3UHTOBH JJOTOBOPHU 16 1 046 1549
CyMa Ha TeKyIHuTe NAaCHBH 30 796 36214
O0u10 nacuBm 51 836 60 247
OBIIO COBCTBEH KAIIUTAJ U TACUBHA 69 736 72527

Konconunupanust puHaHCOB oTUeT e 0100peH oT ChBerta Ha qupekropure Ha 29 ampun 2025 .

Milena Dimitrova Digitally signed by Milena
Dimitrova Rashkova-Lyubenova

Rashkova-Lyubenova pate: 2025.04.29 12:56:32 +0300"

CBCTABHIL: ceuvnrnenrneneneneninenenenes
Munena JIrobenosa

3aBepHn, ChINIACHO OAUTOPCKHU HOKJ’Iﬁ_ﬂI N G EO RG I EV

Wnun Kpusounes

Tosicnenusama kom KOHCOJluaupaHu}l ¢MH(JHCOS omuem, npedcmaeﬂﬂ@am Hepa3()efma uyacm om Heco.

M3nbiHUTENEH JUPEKTOP

Digitally signed by ILIN
GEORGIEV KRIVOSHIEV
ate: 2025.04.29

Peaucmpupan odoumop, omzosopen IRDIDSHEN: 6 f?)

5718:19 +03'00"

KINEVSKI

Digitally signed by NIKOLAY

Hukonait Knnecku

NIKOLAY HRISTOV Hristov KINEVSKI
Date: 2025.04.29 13:04:01
+03'00'



ABT0 IOHUHOH EAJ]

KOHCOJ/IMJAUPAH OTUYET 3A COBCTBEHU S KAIIUTAJIL

3a roguHaTa, mpukIouBama Ha 31 gexkemspu 2024 r.

Axmmonepern  Pesepu  Hepasmpemen ~— OOmio cobcTBeH Hexonrponupario O6mo
Kamnuraia eHa nevanba/ Kalurall Ha ydacTtue
(Ttoscuenne 13) (Harpynana  mpuTeXaTelUTe
3aryba) Ha cOOCTBEH
KaltuTa Ha
TIPEANIPHUITUETO
Manka
Xuu. 6. Xuu. 6. XUJl. 16. XUi. J16. XUJl. J16. XUJl. 6.
Canno xbMm 1 sinyapu 2023 r. 40004 (2 836) (24 389) 12779 4 12775
Ieuanba/(3azyba) 3a 200unama - - (337) (337) 25 (312)
pye sceobxeamen 00x00 - - - - - -
O0mmo BceoOXBaTHA nevanda/
(3ary6a) 3a roguHaTa - - (337) (337) 25 (312)
Hamanenue Ha HOMHUHaIHATa
CTOMHOCT Ha €lHa aKLUs U
yBenuuenue Ha Gpong "Pesepsen” (28 003) 387 27 616 - - -
JIpyrH U3MEHEHHUS - CHIENIKU ChC
COOCTBEHUIIATE - - - - 7 7
KonconuaanuoxeH edext ot
peobpasyBaHe 1Mo 0011 KOHTPOJI - (190) - (190) - (190)
Camno kbMm 31 nekemepu 2023 1. 12001 (2639) 2890 12 252 28 12 280
Caano kbMm 1 ssHyapu 2024 1. 12001 (2639) 2890 12 252 28 12 280
Tleuanba/(3a2yba) 3a 2coounama - - 5498 5498 312 5810
lpye sceobxeamen 00x00 - - - - - -
OO0 BceoOXBaTHa nevanda/
(3ary6a) 3a roguHaTa - - 5498 5498 312 5810
KonconuaanuoneH egext ot
npeoOpa3yBaHe Mo/ 001 KOHTPOI - (190) - (190) - (190)
Canno kM 31 nexemBpu 2024 r. 12001 (2 829) 8 388 17 560 340 17 900

Konconuaupanust puHaHCOB OTUET € 0,100peH oT ChBeTa Ha qupekropure Ha 29 anpuin 2025 r.

. L. Digitally signed by Milena
Milena Dimitrova Dimitrova Rashkova-Lyubenova

Rash kova»Lyu ben ova Date: 2025.04.29 12:57:05
(@) :Xes v:1:17 12 T 0300

Munena JIrobenosa

Digitally signed by ILIN

ILIN GEORGIEV ceoralev krIVOSHIEY
3aBepuil, ChINIACHO ONUTOPCKIRIABSHMIEY ~ Date: 2025.04.29
Vit Kpueomes 15:18:58 +03'00
Pecucmpupan ooumop, omeosopen 3a oouma, pez. Ne 0759

Digitally signed by NIKOLAY

NIKOLAY HRISTOV  istov kinevski

Hsnbanuresnen gupektop:... KINEVIKI

Date: 2025.04.29 13:02:25

Hukonait Knaecku

THosachenuama Kom KOHCO]ZMaupaHZ/l}I d)uHchoe omuem, npedcmaezmeam Hepa30ejma yacm om Heeo.



ABT0 IOHUOH EAJ]
KOHCO/INAUPAH OTUET 3A TAPUYHUTE ITOTOIHA

3a roguHaTa, mpukarodBama Ha 31 gekemBpu 2024 r.

31.12.2024 31.12.2023

XUJ. 6. XUJL. J16.
IMAPUYHM IIOTOLH OT ONNEPATUBHA JIEMHOCT
[TocTpneHUs: OT KOHTPAreHTH 124 371 150 226
[Tnamasus Ha KOHTPAreHTH (113 546) (136 006)
[ocTpmnenus(tamanus) oT GUHAHCOBH aKTUBH, JBPIKAHH C TSI MPoJaxoa - (2 148)
[Lnamanus 3a JaHbIK (4 246) (5359)
[Inamanus 3a 3am1aTv, OCUTYPOBKH U IPYTH (6 309) (5 820)
Ilnareny GaHKOBH TaKCH U JIMXBU (121) (636)
Heren edekT oT npomsiHa Ha BTy THUTE KypCOBE (18) (12)
Jpyru mocThIUICHUS /TUIANAHKS OT ONIEPaTUBHA JICHHOCT 1734 (1419)
HeTHH NAPHYHH NOTOIM, H3M0JI3BAHN B ONIEPATHBHATA JIiHOCT 1865 (1174)
MMAPUYHHA ITOTOLM OT UHBECTUIIMOHHA JJEMHOCT
[Inamanus 3a 3aKynyBaHe Ha IBJITOTPAliHU aKTHUBU

(144) (148)
[TocTemnenus oT npoaax6a Ha ABATOTPaiHU aKTUBU - 286
IpenocTaBeHu 3aeMu (24 677) (23 206)
Bb3cTaHoBeHU NpeOCTaBEHU 3aEMHU 14 544 24 470
[TonyuyeHu TMXBU MO MPEJOCTABEHU 3aEMU 238 1982
ITokyrka Ha HHBECTUIUH - (229)
[Iponax6a Ha IbIIEPHU NPEATPUSTHS 8 113 -
Jlpyru mocThIUICHUs!/ IUTANAHKS OT HHBECTUIIMOHHA JCHHOCT 3 (1)
HeTHn napu4Hu noTouu, M3MoJI3BAHU B HHBECTUIIMOHHA J1e{HOCT (1923) 3154
MMAPUYHHA ITOTOL OT ®UHAHCOBA JTEMHOCT
[ocTrrneHus 0T 6AaHKOBU U THPTOBCKH 3a€MU 38 361 28 308
ITnamanus mo 0aHKOBU U TBPTOBCKH 3a€MH (35 953) (26 400)
M3nnarenn TMXBY 1 KOMHUCHOHHH, HETHO (957) (919)
IInamanus no JM3MHIOBH JOTOBOPU (1183) (2 904)
Jpyru mocThIUIeHU/ IDIAaHus 0T (UHAHCOBA JCHHOCT ?3) (5)
HeTHH Napu4HH NOTOLM, H3M0/13BAHH BHB (PHHAHCOBA JeiiHOCT 265 (1920)
HerHo (HamasieHue)/yBelMYeHHe HA MaAPUYHHUTE CPeICTBA WU NAPUYHUTE 207 60
€KBUBAJICHTH
IMapuynu cpeacTBa U NAPUYHU €KBUBAJIEHTH Ha 1 siHyapu 459 399
I[Mapuynu cpeacTBa U NAapUMYHM eKBUBAJEeHTH Ha 31 nexeMBpHU 666 459

Konconuaupanust ¢puHaHCOB 0TUeT € 0j100peH oT ChBeTa Ha AupekTopute Ha 29 anpun 2025 r.

Digitally signed by NIKOLAY

NIKOLAY HRISTOV Hgistov KiNevski

Milena Dimitrova Digitally signed by Milena

Rashko a-L beno A Dimitrova Rashkova-Lyubenova KlNEVSKl Date: 2025.04.29 13:01:38

. va-Lyu Vi : .04. :57: '00' . '00"

CBCTaBHUIL ..o o bt [ 2050029 1257:43 40300 W3IBIHUTENIEH JTUPEKTOD: .evvvvrrennneeeeeerererens 03
Munena JIrobenosa Hukonait Knaecku

3aBepull, CbIIaCHO OAUTOPCKU JOKIIAM
Wnun Kpusomues
Pezucmpupan ooumop, omeosopen 3a oouma, gee. Ne 0759
ILIN Digitally signed by
ILIN GEORGIEV

Toscnenusma koMKABGMEM e HEINDHIEY co6 omuem, npedcmasnssam nepaszdenna wacm om nezo.
Date: 2025.04.29

KRIVOSHIEYV 15:19:37 +0300'



ABT0 IOHUOH EAJ]
MOACHEHUSA KbM KOHCOJIMJIUPAHUA ®PUHAHCOB OTUYET

3a roguHaTa, npukarouBamia Ha 31 nexemepu 2024 r.

1. KopnopaTtuBHa nundopmauus

Agto IOHnon EAJl e akumoHepHoO ApykecTBo, yupeneHo ¢ petieHue Ne 660/2005 r. na Coduiicku OKpBKEH ChJl, ChC
cepamme rp. Codus, obmact Codwmiicka, brirapus. ®urancosara roguHa Ha ['pymarta npukimrouBa Ha 31 1ekeMBpH.
Asro lOunon EAJ] e cve cenanmume B brirapus, rp. Codus, patior Hckbp, Oyn. Xpucrodop Komymo Ne 43. Anpecst
Ha ympasnerue e B bearapus, rp. Codpus 1592, 0yn. ,, Xpucrodop Komxym6” Ne 43. TIpe3 2024 r. u ipe3 mpeaxo HusL
TIEPUOJT TIPEATIPUATHETO — Maiika - ABTo IOHnoH EAJ] - HE € MpOMeHsI0 HANMEHOBAaHEHETO CH.

OcHOBHaTa JICHHOCT Ha TpymHarTa BKIIOYBA NMPUAOOMBAaHE, yNIPaBICHUE, OIIEHKA U MPOJak0a Ha y4acTus B ThPTOBCKH
JPYXKECTBA, THPTOBUS C JIEKH aBTOMOOWIIN, aBTOYACTH M CEPBU3HU YCIYTH.

IMpeanpustreTo - Maiika € ¢ €AHOCTENIEHHA CHCTEMa Ha yrpaBieHHe — ChbBET Ha ITUPEKTOPUTE, KOWTO € B CICIHUS
cheraB KbM 31 gexkemBpu 2024 T.:

—  Bemmzap Xpucros Benmnos - [Ipencenaren va CpBeta Ha JUPEKTOPHTE

— Ilers I'eoprueBa Hukonosa - 3amecTHuk — npencenaren Ha ChBeTa Ha qupekTopute u [Ipoxypuct

—  Huxomnait XpuctoB Kunescku - Unen Ha CpBeTa Ha Jlupexropute u M3nbiIHUTENEH TUPEKTOP
JpyxecTBOTO-Malika ce mpeacTaniasa oT M3nmenaurennus qupextop Hukonait XpuctoB Kunescku u Ilpoxypucr Ilets
Hukonosa.

K®M 31 nexemBpu 2024 r., akiimoHepuTe Ha KoMnaHusaTa-Maitka Asto fOunon EAJ] ca:
- AcrepuoH bearapus ALl 100 %

EnHonmudeH coOCTBEHHK Ha KamWTala B KOMHaHusTa-maiika ¢ AcrepuoH bearapus EAJL. [Maysp Jlomxuctux EAJ] e
KpaeH COOCTBEHMK Ha rpynara, nputexanan 100% ot kanurana Ha ActeproH bearapus EAJL

2. ChumiectBeHa MH(OPMANHs 32 CYETOBOAHATA MOJIMTHKA H JPYra MOSICHUTENHA WHPOpPMAIMS HA
I'pynara

2.1 Ba3a 3a U3roTBsine

Konconuaupanusr ¢uHaHcoB oTyer Ha I'pymarta € cbhCTaBeH B CHOTBETCTBHE ¢ MeXIyHapOJHHUTE CTaHIapTH 3a
(MHAHCOBO OTUUTaHE, pa3paboTeHH U myOnuKyBaHu oT ChBeTa 1o MexayHapo Hu cueToBoHu ctangaptu (CMCC) n
npuetn ot EBponeiickust cpto3 (MCDO, npuetn ot EC). [To cmucbia Ha naparpad 1, Touka 8 ot JJonmbaHUTETHNUTE
pasnopen6u Ha 3aKOHA 3a CYETOBOACTBOTO, IPMIIOKUM B brirapus, repmunsT ,,MCPO, npuetn ot EC* npencrapnsaBat
Mexaynaponuute cueroBoanu craHmaptu (MCC), mpuetn B cpoTBeTcTBHe ¢ Permament (EO) 1606/2002 nHa
EBponeiickus napiaMeHT 1 Ha CpBeTa.

KoHconuaupaHusT (UHAHCOB OTYET € CBhCTaBEH B OBJITapcku JieBa, KOeTO € (yHKIMOHalHaTa BalyTa Ha
MpeanpUATHEeTO Malika. BCHYKM CyMH ca TpeACTaBeHH B XWJLIAW JieBa (XMJI. JB.) (BKJIFOUHTEIHO CpaBHHUTEIHATA
uHpopmanus 3a 2023 1.), OCBEH aKO HE € TOCOYCHO APYTO.

PBHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a CHCTABSHETO M JOCTOBEPHOTO MPEACTaBsSHE Ha MH(OPMAIMATA B HACTOSIIHS
KOHCONUANpaH (UHAHCOB OTYET.

KOHCOJ’II/II[I/IpaHI/IﬂT q)HHaHCOB OTYET € CbCTABCH IIPU CIIa3BAHC HAa IPHWHIIXIIA HA ,ZleﬁCTBaH.[O npeanpusaTuc.

I'pynata otunra nevanda 3a ronuHara B pazmep 5 810 X1l JIB. ¥ MOJIOKHUTENICH NapHYEH IIOTOK OT ONepaTUBHA ICHHOCT
B pazmep Ha 1 865 xun. 8. TekyniTe aKTHBY HAABHUIIABAT TeKymuTe macusu ¢ 22 976 xmn. nB. Kem 31 nexemspu 2024
T. aKIHOHEpHUAT Karutan Ha ['pymaTa B pasmep Ha 12 001 xuu. 11B., a HeTHUTE 1 akTHBH ca 17 560 xwi. nB.

Te3u oOcTosTENCTBA MOKAa3BaT HATMYMETO HAa CUTYPHOCT, 4e ['pymata Moxke ga MpOABIDKU Ja (yHKIIMOHHpA KaTo

JeficTBaIo npeAnpusaTue 0e3 MmoAKpenara Ha COOCTBEHHIIUTE U IPYTH M3TOYHHUITN Ha (PMHAHCUPAHE.

PBKOBOACTBOTO € MPEANPHUEINO CIASAHUTE TO-3HAYUMH MEPKH 3a MOA00psBaHe Ha (UHAHCOBOTO ChCTOsTHUE Ha [ pymara:
— I'pynara e pascpoumna KpaTKOCPOUHHUTE CH 3aJbJDKCHHS] KbM OaHKUTE KPEIUTOPH, C e ONTHUMH3UpPAaHE Ha
CHOTHOIICHUETO MEXAY TEKYIIUTE aKTUBU U TTACHBH.

— I'pymaTta mpoBexIa MONHTHKA Ha ONTUMHU3UpPAHE HA PAa3XOIUTE W JPYTH €IEMEHTH Ha OOOPOTHHS KaIluTall.
ONTUMU3AIMS HA CTPYKTYypaTa Ha MepCOHaNa U MOBUIIICHUE HA €(EeKTUBHOCTTA HAa TPYIOBHUS IIPOIIEC;

- I'pymara Thpcu HOBH BB3MOXKHOCTH 3a JUBEpCHUGUKAINS W pa3BUTHE HA HOBU MPOCKTH, KOUTO OMXa TOHECIH

nevanba Ha APYKECTBOTO.

PBKOBOACTBOTO € W3BBPLIMIO OLEHKAa Ha NPUIOKMMOCTTa Ha MPHUHLMIA 32 JEHCTBAIIO MNpEANpUsTHE, KaTO

(yHIaMeHTaleH MPUHITMI TPU HM3TOTBSHETO HAa KOHCONMIUpPaHUS (GuHAHCOB oTdeT. KoHcomuaupaHUAT (HUHAHCOB

OTYET € ChCTaBeH IPY CMIa3BaHe Ha MPUHITUIIA Ha ACHCTBAIIO MPEANPHUATHE KATO Ca B3€TH MPEABHU Bb3MOKHUTE e(heKTH

OT MaKpOMKOHOMHYECKATa OOCTAHOBKA M TEHJICHIIMUTE 332 PA3BUTHE HA CEKTOPHUTE, B KOUTO OTNEpHUpaT ApYyKeCTBaTa OT

rpymnara.
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ABT0 IOHUOH EAJ]
MOACHEHUSA KbM KOHCOJIMJIUPAHUA ®PUHAHCOB OTUYET

3a roguHaTa, npukarouBamia Ha 31 nexemepu 2024 r.

PwkoBOACTBOTO cyunTa, 4€ Bb3 OCHOBA HAa HAIIPAaBCHUTEC IMPOTHO3U 3a 6’BHCIIIOTO Ppa3BUTHC HaA prr[aTa U NPpESANPUCTUTE
MEPKHU HIC MMPOABIJIKA CBOATA JIEHHOCT U 1€ ycnee qa noracsiBa CBOMTE 3abJDKCHUA.

KoHconuaupanuTe (GUHAHCOBH OTYETH ChIbPKAT KOHCOJMIMPAH OTYET 32 (PMHAHCOBOTO CHCTOSHHME, KOHCOJIUIUPAH
oTYeT 3a redandara WM 3arydata W Jpyrus BCeoOXBaTEH JIOXOJ, KOHCOJMIHMPAH OTYET 3a MapUYHHUTE IOTOLU M
KOHCOJIMJMPaH OTYET 3a MPOMEHHTE B coOOCTBeHMs KanuTan KbM 31.12.2024 r. Te3n otuern BKmouBar J[pyxecTBoTo—
Malika U BCHUYKHM MABIIEPHHU JpyxkecTBa. J[bIIEpHO ApPYKECTBO € KOHCOIMANpaHO OT JlpyxkecTBOoTo-Maiika upe3
IIpUTEKaBaHe, IPSKO WU HETIPSIKO Ha roBeue oT 50% OT akIMuTe ¢ MpaBo Ha IJ1ac OT KaluTalla Win 9Ype3 Bb3MOXKHOCTTA
3a ynpaBjieHHe Ha (MHAHCOBaTa M ONEpaTHBHATa My IOJIMTHKA C LieJI IOJydyaBaHe Ha MKOHOMHYECKH W3TOIU OT
JIEHHOCTTA MYy.

[Tpunara ce meroga Ha mbiaHA KoHconmupanus. OTderure ce OOEIUHABAT peX MO pen, KaTo MO3UIMUTE OT poja Ha
aKTHBUTE, ACUBHUTE, IMYIIIECTBATA, IPUXOANTE U PA3XOIUTE CE CyMUpAT. BCHUKM BBTPEIIHHU CIEIKU U cajga MEXIY
JpyXXeCTBaTa B Tpylnara ca eIMMHUHHAPAHH. V3BBPIICHO € eIMMUHHPAHE Ha MPOTHBOCTOSINHU EIEMEHTH: KallUTaJIOBH,
(MHAHCOBH, THPTOBCKH, M3UNCISIBAHE HAa PEITyTallys KbM JaTaTa Ha IIpuaoOuBaHe.

HeKOHTpOJ’II/IpaH.[OTO y4aCThuC B HCTHUTC AKTUBU Ha ABHICPHUTC APYIKCCTBA CC OINPCACI CIIOPEA AaKIHOHCEPHATa
CTPYKTYypa Ha AbIHICPHUTC APYIKECTBA KbM J1aTaTa Ha KOHCOJIUAUPAHUA OTHUET 3a (I)I/IHaHCOBO CBbCTOSAHHEC.

2.2 IIlpomMeHM B C4ETOBOAHUTE MOJUTHKH M ONIOBECTSABAHUSA

I'pynara He ¢ W3BBpIIBaJa NPOMEHM B CUYETOBOJHATA CH IOJIMTHKA BHB BPB3Ka C NPHIATAaHETO Ha HOBU W/MIH
peBusupann MCOO, xonuto ca epeKTHBHH 32 TEKYIIHI OTYCTEH IIEPHOI, 3arouBail Ha | sayapu 2024 1., T KaTo Tpe3
IIepro/ia He € NMajio 0OEKTH WM OTIEPALH, KOUTO Ca 3aCEeTHATH OT IPOMEHNUTE U m3MeHeHus1iTa B MCOO

2.2.1 HoBH cTaHAAPTH, PAa3siICHEHUS U N3MEHEHHUs HA ChIIECTBYBAIM CTAHAAPTH KbM 1 sinyapu 2024 r.

JpyXecTBOTO € MpHUeNo CISAHUTE HOBU CTAaHAAPTH, U3MEHEHHUs U passcHeHus: kbM MCDO, uznaaenu ot ChBeTa 1mo
MEXAYHapOJIHU CUETOBOAHHU CTaHAApTH U 000penn oT EC, KoMTO ca yMecTHH M B cuja 3a (PMHAaHCOBHTE OTYETH Ha
Jpy’XecTBOTO 3a TOJUIIHHUS IepHoA, 3amouBami Ha 1 sHyapu 2024 r., HO HAMAT 3HAYUTENHO BIHSHHE BBPXY
(MHAHCOBUTE Pe3yNITaTH WK NO3UIMHU Ha JIpysKecTBOTO:
- M3wmenenns B8 MCC 1 IlpencraBsHe Ha ¢uHaHCOBU oTduetH: Kitacmdpukanus Ha MacHBUTE KaTO TEKYIIH H
HEeTeKyIlH, B cuiia ot 1 siuyapu 2024 r., npueru ot EC;
W3menenusTa B Kilacu(UKannATa Ha ITACHBUTE KAaTO TEKYIIN WM HETEKYIIH 3acsiraT caMo NPeJICTaBIHETO Ha TACHBHTE
B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE, HO HE M pa3Mepa UM, MOMEHTA Ha IPHU3HABAaHETO Ha aKTHBH, MACHBH, IPUXOIH
WIN Pa3Xxoau WK MHPOPMAIHUATA, KOSTO JIpy’KeCTBaTa OMOBECTSABAT 33 TE3H €JIeMEeHTH. I3MeHeHusITa UMaT 3a 1el Ja
U3SICHAT CIIETHOTO:
*  KJacU(HKaIMATA HA TTACHBHUTE KaTO TEKYIIM MM HETEKYIIH TPSOBa /1a ce OCHOBaBa Ha CHIECTBYBAIIH IPaBa
B Kpasi Ha OTYETHHS IEPHOJI, KaTO BCHUKH 3aceTHAaTH Haparpadu OT CTaHIapTa Bede H3IOJI3BAT €IHAKHB
TEPMHH, a8 UMEHHO ,,[T[PAaBOTO* HA OTCPOUYBAHE Ha YPEXKIAHETO HA TIACHBA C TIOHE JABaHajJeceT Mecera. M3pudno
ce I0COoUBa, Y€ CaMO HAJTMYHOTO TPaBO ,,B Kpasi Ha OTYETHHS NEPUOI TPsIOBa Ja BIIHsie BbPXY KiIacH(UKAIMATA
Ha I1aCHBa;
*  KJacU(UKaIKiTa HE Ce BIUIE OT OYaKBaHHATA HA NMPEINPHUATHETO AAJH 1le YIPKHHU IPABOTO CH 2 OTCPOUH
YpeXIaHEeTO Ha MacuBa; U
*  ypexXJaHeTO Ha NaCHBHUTE MOXKE JIa C€ OCBIIECTBH 4pe3 MPEXBBPISHE Ha MapHUHU CPEICTBA, KAIMTAIOBH
HHCTPYMEHTH, IPYTH aKTUBHU WM yCIYTH HA KOHTPAreHTa.
- Wsmenenus B8 MCC 1 IlpencraBsne Ha ¢uHaHCOBH OTueTH: HeTekymu macuBu, 0OBBbp3aHU ¢ (DMHAHCOBU
mokasartend, B cuia oT | sHyapu 2024 r., npueru ot EC
YTOo4HABa Cce, 4e aKo NMPABOTO Ha OTJIATaHE HA YPEeXKJAHETO 3a Hai-Maiko 12 mecera e mpeaMeT Ha M3MTBJIHEHHE Ha
YCIIOBHS OT CTPaHa Ha MPEINPUATUETO CIIEA OTUETHHS MEPUOJ, TOraBa TE3U YCIOBUS HiAMa J1a MOBIMSAT HA TOBA AAH
NIPAaBOTO Ha OTJIaraHe Ha ypPEeKAAaHETO CHIIECTBYBa B Kpas Ha OTYETHHs INepuoj (OTYETHATa Jara) 3a LeJIUTe Ha
KJIacu(pHUIMPaHETO Ha IACHBa KAaTO TEKYI WIN HETEKYI; U
- 32 HeTEKYIIUTE ITaCHBH, IPEAMET Ha YCIOBUS, OT NMPEINPUATHETO CE U3UCKBA JIa OIIOBECTsIBa MH(OpMALHS 3a:
O ycinoBWsATa (HAaNpUMeEp €CTECTBOTO W JaTara, 10 KOATO MpEANPUSITHETO TPsiOBAa Ja W3IIBIHU
YCIIOBHETO);
O JIanu MpeaupusATHETO OM CIIa3wiIo YCIOBHUATA Bh3 OCHOBA HA 0OCTOATEICTBATa KM OTUETHATA JaTa; U
O Jamu M KaK MPeINpUATHETO OYaKBa J1a M3MBIHHU YCIOBHATAa O JgaTraTa, Ha KOSATO (PUHAHCOBHUTE
MoKasaresu TpsioBa a ObJaT U3UKCIICHH ChITIaCHO JOTOBOPA.

- Wsmenenus 8 MC®O 16 Jluzunr: 3aaphKeHne N0 JIM3UHT TpU Mpoaaxkda W o0paTeH JU3UHT B CUJIa HE T0-
paso ot 1 sayapu 2024 r., npuetu ot EC;

- HM3menenns 8 MCC 7 Otuer 3a napuunute notoud 1 MC®O 7 OunancoBu uHCTpyMeHTH: ONOBECTABAHMUS:
CnopaszymeHus 3a puHaHCHpaHe Ha JI0CTaBUHUIM, B cuia ot 1 ssHyapu 2024 r., npuetn ot EC;
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2.2.2 CtanaapTu, H3MeHeHHs U pa3siCHeH!s, KOUTO Bee OIIle He ca BJIe3JIM B CHJIA H He ce MPUJIarar oT Mno-paHHa
nara ot I'pymara

K®M marata Ha omoOpeHye Ha Te3n (PUHAHCOBU OTYETHU ca M3/a/ICHN HAKOM HOBHU CTAHAAPTH, U3MEHEHHS U Pa3sICHEHUS
Ha CBIIECTBYBAINTE CTAHAAPTH, HO HE ca BJIE3JIM B criia Wik He ca puetH oT EC 3a ¢pmHaHCOBaTa roanHa, 3amoysana
Ha 1 sHyapu 2024 r., u He ca OWIM NPHUIIOXKEHH Mo-paHo oT JlpyxkecTtBoro. He ce o4akBa Te Ja MMar CHIIECTBEHO
BJIMSHHE BBPXY (PMHAHCOBHUTE OTYETH Ha J[pykecTBOTO. PHKOBOJCTBOTO O4aKkBa BCHUKH CTAHIApTH M U3MEHEHHMS Ja
Ob/IaT IPUETH B CYETOBOIHATA MOJIUTHKA Ha J[py’»KeCTBOTO IIpe3 MbPBUS NIEPUO, 3aII0YBAIll CJIE]] JaTaTa Ha BIM3aHETO
uM B cuia. [To-noy e 1ajieH CuChbK ¢ TPOMEHUTE B CTaHJApTHTE:
- H3amenenns 8 MCC 21 Edekru oT mpoMeHnTe B 0OMEeHHUTE KypcoBe: JIumca Ha KOHBEPTHPYEMOCT, B CHJIa OT
1 ssryapu 2025 1., Bce omie He ca npuetn ot EC;
- Tomgmuram momoOpenus, B cuia ot 1 ssHyapu 2026 r., Bce ome Henpuet oT EC;
- V3meHenms Ha kiIacH(UKaNWATa W OIEHKAaTa Ha (MHAHCOBHTE WMHCTPYMEHTH (M3MeHeHHs Ha MCDO 9 u
MC®O 7), B cuna ot | ssHyapu 2026 1., Bce onie Henpuetn ot EC;
- MC®O 18 IIpencraBsHe U OMOBECTsABaHE BHB (PMHAHCOBHUTE OTYETH, B cmia oT | sayapm 2027 T., Bce orme
uenpuet ot EC;
- MC®O 19 Obuiepun npeanpustus 6e3 myoinuna oTdeTHOCT: OmoBecTsBaHus, B cuiia ot 1 suyapu 2027 1.,
Bce ome HernpueT oT EC.

2.3. O0001IEeHNEe HA CHLIECTBEHNTE CYETOBOJIHH MOJUTHKH
a) O0M NMoJI0KEHUS

Haii-3HaynMMuTe CUETOBOJHU MOJUTHKH, MPHJIATaHU MPUA M3TOTBSHETO HA TO3M KOHCOJUAMPAH (PUHAHCOB OTYET, ca
IIPECTaBEHH MO-0y.

KOHCOJ’II/II[I/IpaHI/IﬂT (1)I/IHaHCOB OTYCT € M3rOTBCH IMPH ClIa3BaHC HA MPUHIMUIIUTE 3a OLUCHABAHC Ha OTACIIHHUTC BHUIOBEC
AKTHUBH, TACHUBH, IPUXOIU U Pa3xomu, cbrimacHo MCDO. basute 3a olleHKa ca OMIOBECTEHHU MOAPOOHO TI0-I0IY.

CnenBa na ce ot0enexu, 4e IPH U3TOTBSHETO HA IPEJCTaBEHMS KOHCOIMAMPAH (DMHAHCOB OTYET ca W3IOJI3BaHU
CYETOBOJHM OLIGHKHU W JOIycKaHus. Bbrpeku ue Te ca O0azupanu Ha nH(opMauus, NperocTaBeHa Ha pPbKOBOJCTBOTO
KBbM JlaTaTa Ha M3rOTBSIHE Ha KOHCONWAWpPAHHS (PUHAHCOB OTYET, pealHHTE PE3yJTaTH MOraT Ja ce pa3jinyaBaT OT
HaIpaBEHUTE OLEHKH U JOIMYCKaHUS.

0) [IpencraBsine HA KOHCOJUIMPAHNUS (PUHAHCOB OTYET
Konconuaupanust GUHAHCOB OTUET € mpejactaBeH B cboTBeTcTBHE ¢ MCC 1, IIpeacrasine Ha (HHAHCOBH OTYETH .

I'pynara npue jga mpeactaBs KOHCONMAMPAHHUs OTYET 3a nevyandaTa WM 3arybara W Jpyrus BCeoOXBaTE€H NOXOJH B
€IMHEH OTYeT.

B koHconmmaupaHus oT4eT 3a (PMHAHCOBOTO CHCTOSTHHE C€ MPEICTaBAT JBa CPAaBHHUTEIHM Iepuoja, korato ['pymara
IIpujlara CY€TOBOJHA IIOJIUTUKA PETPOCIEKTHBHO, IPEU3UUCISIBA PETPOCHEKTUBHO IO3MLUU B KOHCOJIMIAUPAHMS
(bMHAHCOB OTYET WM NpeKIacu(UIMpPa MO3UIMH B KOHCOMUIUPaHUsl (QUHAHCOB OTYET U TOBA MMa ChIIECTBEH e(eKT
BBPXY HHPOpMAIMATA B KOHCOJIMANPAHHS OTYET 32 (UHAHCOBOTO ChCTOSIHME KbM HA4YaJOTO Ha IIPEIXOHHS TIEPHO/I.

B cnydanTe, B KOMTO MMa KOPEKIMH 110 OTHOIICHHE Ha KJIACH(UIMPAHETO Ha eleMEHTHTE Ha (DMHAHCOBHTE OTYETH,
CBOTBETHHUTE CPABHUTEIIHU JAaHHM CHIIO ca OMIHM peKIacH(pPUIMpPaHu C OTJIe[ OCUTYPSIBAHETO Ha CPABHUMOCT MEXIY
OTYETHUTE NIEPUOU.

B) ba3a 3a koHcomaanus

B xoHcomuanpaHus (uHAHCOB OT4YeT Ha I'pymnara ca BKIIOYEHH (PMHAHCOBHTE OTYETH HA MPEIANPHUATHETO MaWKa H
BCHYKH JIblIepHH Tpennpusitust kbM 31 nexemBpu 2024 r. [IblepHH MIPEANPUATHS Ca BCUUKHU MPEIIPHSTHS, KOUTO CE
HaMupar Moj KOHTPOJIa Ha IpeanpusaTueTo Maiika. Hanune e KoHTpoJ1, KOoraTto npeAnpusTUETO MalKa € U3JI0KEHA Ha,
WJIM MMa [IpaBa BbPXY, IPOMEHIIMBATA Bb3BPBIIAEMOCT OT CBOETO YYacTHE B MPEATIPUATUETO, B KOETO € HHBECTUPAHO,
U MMa BB3MOXKHOCT Ja OKaXke€ Bb3JECHCTBHE BBPXY Ta3u BB3BPBLIAEMOCT MOCPEICTBOM CBOMTE IPABOMOLLUS BBPXY
MIPEIIPUATHETO, B KOETO € HHBECTHPAHO. BCHUKY ABIIEpHN TPEANPHUATHS HUMAT OTYETEH MTEPHOI, TPUKITIOYBAN] KbM 31
JIEKEMBpH.

Bcenuky BETPEITHOTPYIIOBH CAETKH M Cayija c€ eMTUMHHHPAT, BKIIOYUTEITHO HEpealn3npaHuTe medanOu u 3aryon oT
TpPaH3aKIIMK MEXAY AapyxecTBa B I'pymara. Korato HepeanmmsupanuTe 3ary0M OT BBTPEIIHOTPYIIOBH MPOAAXKOM Ha
aKTHBH C€ EJMMHHHpPAT, ChOTBETHUTE AaKTHBU C€ TECTBAT 3a OOE3leHKa OT IiefHa Touka Ha ['pymara. Cymwre,
MIPECTaBEeH! BbB (DMHAHCOBUTE OTYETH HA ABIICPHUTE NPEINPHUATHS ca KOPUTUPAHH, KBJIETO € HEOOXO0IMMO, 3a J1a ce
OCUT'YpU CHOTBETCTBUE ChC CUETOBOAHATA NIOJIUTHKA, puiaraHa ot I'pymnara.
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Ileuan6a nau 3ary6a u apyr BCeoOXBaTeH J0X0J Ha ABIIEPHU MPCANPUATHUA, KOUTO Ca HpI/IZ[OGI/ITI/I WJIK IpOAaZICHU IPE3
roauHarta, C€ Mpru3HaBar OT JaTaTa Ha l'IpI/IHO6I/IBaHeTO, WK CbOTBCTHO 0 JaTaTa Ha npoaa)KGaTa M.

HeKOHTpOJ’II/IpaIIIOTO y4acTue KaTto 4acT OT COOCTBEHUS KalUTall npeacrasjisiBa ACIBT OT revanbara uiau 3ary6aTa u
HCTHUTEC aKTHBHU Ha AbIICPHOTO NPCATIPUATUEC, KOUTO HE CC MPUTECKABAT OT prnaTa. OGHII/ISIT BceoOXBaTeH J0X04a UJIn
3ary6a Ha OABIICPHOTO ONPEAINPUATHE CC OTHACA KbM CO6CTB€HI/IHI/ITC Ha MpeaAnpUusaATUCTO Malika u HCEKOHTPOJIUPAIIUTC
y4dacTusd Ha 0a3ara Ha TEXHHUS OTHOCHUTEIICH JJ1 B CcOoOCTBEHHS KamuTal Ha ABUICPHOTO MPEANPUATHC.

Axo I'pynara 3arydu KOHTPOJ HaJl IBLIIEPHOTO MPEANPHATHE, BCIKAKBA HHBECTHUIINS, 3aJbpKaHa B OUBIIETO ABIIEPHO
NpeATpUsiTHE, Ce NMPU3HaBa MO CIpaBeUIMBa CTOWHOCT KbM JlaTaTa Ha 3ary0bara Ha KOHTPOJI, KaTo IPOMsHAaTa B
OanaHcoBaTa CTOWHOCT ce OTpa3sBa B Ieyandara wiu 3arybara. CripaBeinBaTa CTOMHOCT Ha BCSKAa WHBECTHINS,
3aJbpKaHa B OUBILETO JIBLIEPHO MPENPHUATHE KbM JlaTaTa Ha 3ary0a Ha KOHTPOJI Ce CYMTA 3a CIpaBeJIBa CTOWHOCT
IIpY ITbPBOHAYAIHO NpU3HaBaHe Ha (UHAHCOB akTWB B choTBeTcTBHE ¢ MCDO 9 , OduHaHCOBHM MHCTPYMEHTH' WIIH,
KBJIETO € YMECTHO, 32 ce0ECTOMHOCT NPU MbPBOHAYAIHO NMPHU3HABAaHE HA MHBECTHULMS B ACOIMUPAHO WA CHBMECTHO
KOHTPOJIUPAHO NpeanpusTie. B nonbiHeHre BCHYKH CyMH, IPU3HATH B JIPYT BCEOOXBATEH JI0XOJ [0 OTHOILIECHHE Ha
TOBa JIBLIEPHO NPENNPUATHE, Ce OTYMTAT Ha chlllaTa 0a3a, KakTo OM OMI0 HEoOXoaAMMO, ako ['pymnaTa TUPEKTHO ce e
Omna ocBoOoIMIIa OT CHOTBETHUTE aKTHUBHM MM MAacUBH (Hamp. pexiacuduuupanu B mnedanbara wiaM 3arybara WM
OTHECEHH JAMPEKTHO B Hepaslpe/ielieHaTa neyanda ChriacHO M3UCKBaHMATA Ha chOTBeTHHS MCDO).

[Neuan6ara wiu 3arydaTa OT OTHHCBAHETO HA MHBECTHUIIMS B JIBILEPHO MPEANPHUSATHE MPECTABIISBA PA3IMKaTa MEKAY 1)
cyMaTa OT CIIpaBeAINBaTa CTOMHOCT Ha MOJy4eHOTO Bb3HArpaXJICHUE U CIIpaBeJINBaTa CTOMHOCT Ha BCsIKA 3aAbpiKaHa
WHBECTHLIMS B OMBLIETO ABIIEPHO NpeAnpusiTHe U ii) OanaHcoBaTa cyMa Ha aKTHBUTE (BKJIIOUHMTENHO PEHyTaLus) U
MTaCUBUTE Ha ABIIEPHOTO NPEANPHUIATHE U BCIKAKBO HEKOHTPOJIUPAIIO YIaCTHE.

JTvwepnu opyscecmea

JbluepHu aApykecTBa ca Te3d, BbpXYy KOHUTO Jlpy»XKecTBOTO-MalKa yIpaxHsiBa KOHTPOJ. JIpyXecTBOTO-Maiika
KOHTPOJIMPA €JHO MPEANPUATUE KOTaTO UMa €KCIIO3ULUS KbM, WU [IPABO HA MIPOMEHIIUBA BB3BPBILIAEMOCT OT CBOETO
y4acTue ¥ MMa BPbB3Ka MEX]Yy BJIACT U JOXOLHOCT. DUHAHCOBUTE OTYETU HA JBIIEPHUTE JPYKECTBA C€ BKIOYBAT B
KOHCOJIMIMpPaHus (PUHAHCOB OTYET OT /1aTaTa, Ha KOATO € yCTAaHOBEH KOHTPOJ, 10 JjaTaTa Ha MPEyCTaHOBSIBAHETO MY.
ABTO KOHNOH KOHCONMUANPA CIETHUTE ABINEPHU NPEATIPHUSITHSA:

31.12.2024 31.12.2023
% Ha COOCTBEHOCT % Ha COOCTBEHOCT
[psxo yuacTue

Ayto Uramus EAJl — no 28.6.2024 r. - 100%
Motobyn EAJL 100% 100%
Agsto lOnnon Cepsuz EOO/] 100% 100%
bynsapust EOO/I (mpeaumrso waum. Bynsapust Bapua EOO/I) 100% 100%
Yaiina Morop Kemnanu AJ] 80% 80%
Henpsiko yyacrue

Bonap IIpo S.R.L. (upe3 Mortobyn EAJ]) — 6e3 deiinocm 99% 99%

r) buznec komOunauuu

Bcenukn 6u3HEC KOMOMHAIIMK C€ OTYMTAT CYETOBOJHO 10 METOJa Ha MOKymnKaTta. [IpeXBbpIeHOTO Bh3HATPAXKICHUE B
Ou3HeC KOMOWHAITUS Ce€ OICHSABA IO CIIPAaBEIINBA CTOWHOCT, KOSTO CE€ M3YMCIABA KaTO cymara OT CIPaBEIJIMBHUTE
CTOMHOCTH KbM JaTata Ha MpuI00MBaHe HA aKTHBUTE, MPEXBBHPJICHU OT MPUAO0OMBAIINS, TIOETUTE OT MPUI0OUBAIITUS
3aIBJDKEHUST KbM OWBIINTE COOCTBEHUIM HA TPUTO0OWBAHOTO MPEANPUATHE M KAMUTAJIOBUTE YUaCTHsI, EMUTHPAHU OT
I'pynara. [IpexBbpiIeHOTO Bb3HArPaXKICHUE BKIIIOUBA CIPABEIJIMBATa CTOMHOCT Ha aKTUBM WM [TaCUBH, Bb3HUKHAJIHU B
pe3ynTaT Ha Bh3HATPAXKACHUS O] yCIIOBHE. Pa3sxoanTe mo mpuaoOWBaHETO ce OTYMTAT B Iedandarta Win 3arybara B
repuojia Ha Bb3HUKBAHETO UM.

MCTOI[I;T Ha MMOKYIIKaTa BKJIFOYBA IIPU3HABAHE HA PA3TPAHUYINMHUTE aKTUBU U MTACUBU HA HpI/IﬂO6I/IBaHOTO npeanpusTue,
BKJIHOYUTCITHO YCJIIOBHUTE 3aJAbJIDKCHHSA, HE3aBUCUMO Jajin TE€ Cca omnm NpU3HaTU BbLHB (I)I/IHaHCOBI/ITC OTUYCTHU Ha
HpI/IHO6I/IBaHOTO OpearnpudaTre rnpeau OusHec KOM6I/IHaHI/IHTa. HpI/I MIbPBOHAYAIIHOTO MPU3HABAHC AKTUBUTEC U ITACUBUTC
Ha HpI/I}lOGI/ITOTO ABIICPHO MNPCANPUATUE Ca BKIIIOYCHHU B KOHCOJHUIUPAHUA OTUET 3a @HH&HCOBOTO CbCTOSAHHUEC II0
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TAXHaTa ClipaBeajIMBa CTOI71HOCT, KOSTO CJIY’KH KaToO 0aza3a mocaeaBamio OUCHABAHEC B CbOTBETCTBHUE CHC CHECTOBOJHATA
IIOJIMTHKA Ha prnaTa.

3a Bcsika OM3Hec KoMOMHanus ['pynara oLeHsBa BCSIKO HEKOHTPOJIMPAILO ydacTHe B MPUIO0OMBAHOTO HpENNPUSTHE,
KOETO IpPEJCTaBIIsIBA JsI OT COOCTBEHHUsI My KalMTal U JiaBa MpaBO Ha JIMKBUJALMOHEH JISUI, WIH TI0 CIpPaBeINBa
CTOMHOCT WJIM II0 HPONOPIHMOHAJECH [sU1 HAa HEKOHTPOJMPAIIOTO y4YacTHe B pasTpaHUYMMHUTE HETHH aKTUBH Ha
NpUIOOUBAHOTO MPEANpUATHE. JpyruTe BUIOBE HEKOHTPOJIMPAIIO YYACTHE CE OLCHSBAT IO CIIPaBeIUINBAa CTOHHOCT
WIH, aKO € TIPIJIOKUMO, Ha 0a3a, onpenenera B apyr MCOO.

Peryranmsra ce mpu3HaBa ciiell ONpelesHe Ha BCHYKH pasTpaHUYUMHU HEeMaTepUalHU akTHBU. T mpencraBisBa
NPEBUIICHHETO HA CyMara OT a) CIIpaBeJIMBaTa CTOHHOCT Ha NPEXBBPJICHOTO BB3HATPAXICHHE KbM JaTaTa Ha
npugoOuBane U 0) pasMepa Ha BCSKO HEKOHTPOIHUPAIIO ydacTHe B NMPHIOOMBAHOTO TPEINPHUITHE U B) B OWM3HEC
KOMOMHAIMS, TOCTHI'HATa HA €Talld, CIpaBeAMBaTa CTOMHOCT KbM JaraTa Ha NMpHUAOoOMBaHE Ha ABPKAHOTO INPEIH
KalMTaJoBo y4yacTue Ha ['pynara B nmpuaoOMBaHOTO NpEIIpHUsITHE, HAJl CIIPaBeJIMBaTa CTOWHOCT Ha pa3rpaHUdUMUTE
HETHHU aKTHBH Ha NMpUI00MBAHOTO APYKECTBO KbM JaTaTa Ha IpupoOuBaHe. Besko mpeBuieHHe Ha crpaBeinBaTa
CTOMHOCT Ha pa3rpaHUYMMHUTE HETHU aKTUBH HaJ M3YHCIIEHATa I0-TOpe cyMa ce MpHU3HaBa B redandara wiM 3aryoara
HETIOCPENICTBEHO Clie]] IPUI00UBAHETO.

ITpn Gm3HEeC KOMOMHAIWA, MMOCTUTHATA HAa €Tamy, ['pymara MpeoueHsABa IbpP)KAaHOTO NMPEAH KalnTaIoBO YJYacTHE B
pUI00MBAHOTO MPEANIPUSATHE II0 CHpaBeIMBa CTOHHOCT KBbM JaTara Ha NpuaoOuBaHe (T.. KbM Jararta Ha
npuoOMBaHe Ha KOHTPOJ) M NMpHU3HaBa MPOM3THYAIIATa NeyandaTa v 3arybaTa, ako MMa TakWBa, B redandara Uiu
3arybata. CymuTe, NpU3HATH B APYTHS BCEOOXBATEH JJOXOJ OT JSUIOBO ydacTHe B MPUAOONBAHOTO NMPEANIPUATHE TIPEIH
JlaTaTa Ha IPUA0OMBaHe Ha KOHTPOJ, CE IPU3HABAT Ha ChIlaTta 0asa, KakTo ako [ 'pymaTa ce e 0cBoOOHIa AUPEKTHO OT
JBP)KaHOTO MPEIU KalUTaJIOBO yJacTHe.

AKO ITbPBOHAYATHOTO CYETOBOHO OTYMTAHE Ha OM3HEC KOMOMHAIUATA HE € IPUKITI0YEHO /10 Kpas Ha OTYETHUS IIEpHO/I,
B KOKMTO ce OChILEeCTBsBAa KOMOMHALUATa, | pynaTa OTYiTa NPOBU3OPHU CYMH 32 CTaTHUTE, 32 KOUTO OTYUTAHETO HE €
npukirounio. [Ipe3 nepuosna Ha oneHsABaHe, KOWTO He MOXe Ja HaJABUILABA €/[HA TOJUHA OT JaTaTa Ha IpuoOuUBaHe,
I'pynara xopurupa cbc 3ajHa JaTa T€3U IPOBU30PHU CyMM WIM IIPU3HABA JOIBIHUTEIHU aKTUBU WIU IIACHBHU, 33 Aa
OTpa3W HOBaTa MNoiydeHa mH(popmanus 3a (GakTuTe U 0OCTOATEICTBATAa, KOUTO Ca CHIIECTBYBAIM KBbM JaTaTa Ha
puoOMBaHe M, aKO ca OMIIM W3BECTHH, IXa JIa MOBIMSAT HA OILICHKATa Ha CYMHTE, IPU3HATH KbM Ta3H Jata.

Bcesiko BB3HarpakieHue IoJ| yCIOBHE, IBJDKUMO OT NPHI0OMBAIIMS, CE NPU3HABA IO CIPaBEUIMBA CTOMHOCT KbM
JlataTa Ha NMPHUIOOMBAHE M CE BKJIIOYBA KaTO YacT OT NMPEXBBPICHOTO BBH3HATPAXKICHHUE B 3aMsHA Ha MPUAOOMBAHOTO
npeanpustre. [locnenBamy mpoMeHW B CHpaBeUIMBaTa CTOHHOCT Ha BB3HArpaXJICHUETO MO YCIOBHE, KOETO €
KJIacu(pUIMpaHO KaTo aKTHUB WM IacHB, C€ NMPH3HABAT B ChOTBETCTBUE C M3MCKBaHMsATa HA MCDO 9 , DdunaHCcOBH
HHCTPYMEHTH" WM B TIedambata WiIM 3arybaTa WiIM Karo IpPOMSHa B Jpyrus BceoOXBaTeH 10Xoid. AKO
BB3HATPOKACHUETO MO yCIOBHE € KIACH(HUIMPAHO KaTO COOCTBEH KaIMTal, TO HE C€ MPEOLCHABA 10 OKOHYATEIHOTO
My ypekaaHe B COOCTBeHUs KanuTaji. [IpoMeHu B clipaBeyinBaTa CTOHHOCT Ha BB3HATPAXKIEHUETO O] yCIOBUE, KOUTO
MIPEJCTaBsIBAT NPOBH30PHM CyMH IIpe3 IEpHojJa Ha OICHABAaHE, Ce OTpa3siBaT PETPOCHEKTHBHO 3a CMETKa Ha
peryTanusTa.

1) Cnesiku ¢ HEKOHTPOJIUPALIM YYACTHSA

[Ipomenu B nena Ha [pymaTta B COOCTBEHUS KalMTal HA ABIIEPHO APYKECTBO, KOUTO HE BOJAT 10 3ary0ba Ha KOHTPOI,
ce TpeTHpaT KaTo TPaH3aKIWU ChCc coOCTBeHWNW Ha ['pymara. OTY4EeTHHTE CTOWHOCTH Ha jaena Ha [pymata u Ha
HEKOHTPOJIMPALIUTE YUaCTHsI C€ KOPUTUPAT C IeJI OTPa3IBAHETO HA MPOMSHATAa Ha OTHOCHTEIHUSA UM ST B KalUTajaa
Ha JBIIEPHOTO APYKECTBO. Beska pasnmuka MeXOy CyMaTa, ¢ KOSATO ca MPOMEHEHH HEKOHTPOJHUPAIIUTE Y4acTus, u
CIIpaBeNTUBATa CTOWHOCT Ha TIOTYYE€HOTO VI IUIATEHO Bh3HATPAXKICHHE, CE TIPU3HABA TUPEKTHO B COOCTBEHUS KAaITUTAI
1 C€ OTHACS KbM COOCTBEHHUIIUTE HA MPEANPUATHETO-MalKa.

e) Caejiku B UyKIeCTpPaHHA BaJyTa

Crenkure B 4y’K/IeCTpaHHa BalyTa c€ OTUMTAT BbB (PyHKIMOHAIIHATA BaJlyTa Ha CHOTBETHOTO JIPY>KECTBO OT [ pymara
110 oUIHATHUS OOMEHEH KypC KbM JaTtara Ha caenkara (o0sBeHus pukcuHr Ha benrapcka Hapona 6anka). [Tewanbure
1 3aryOnTe OT KyPCOBH Pa3JInKH, KOUTO BE3HUKBAT IPH YPEKAAHETO HA TE3M CICIKH U ITPEOLEHIBAHETO HA MAPHUYHHTE
TIO3UIMH B UyXJIeCTpaHHa BaJlyTa KbM Kpasi Ha OTYETHHS IIEPHO/I, Ce IIPU3HABAT B NeyayioaTa wiu 3aryoara.

HenapuaHuTe MO3UINH, OIIEHSIBAHU 10 HCTOPUYECKA IIEHA B Uy’KIECCTpaHHA BAIyTa, CE OTUYNTAT 110 OOMEHHHSA KypC KbM
Jatata Ha chenkara (He ca IpeoleHeHH). HemapuwyHWTE MO3WIMHK, OLEHSBAaHH II0 CHpPaBEAINBA CTOMHOCT B
YqyXIeCTpaHHA BaIyTa, CE OTYUTAT 110 OOMEHHHS Kypc KbM JlaTaTa, Ha KOSITO € ONpe/iesieHa CIIpaBeInBaTa CTOWHOCT.

OyHKIIMOHAIHATA BaTyTa Ha OTACIHUTE Jpy’KecTBa oT ' pymaTta He € MpOMEeHsSHA B paMKUTE Ha OTYETHHS EPHOS.
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[Tpu xoHCOIMAALUS BCHYKH AaKTHBH U TACUBH CE NMPEU3UUCIIIBAT B OBJITapCKH JIEBA 0 3aKIIOUUTEIHUS KYPC KbM JlaTaTa
Ha KOHCOJHMIMpaHus (puHaHCOB oTueT. [IpuxoauTe U pa3xoAuTe ca MPEeH3YHCICHH BbB BalyTaTa Ha IPECTaBsHE Ha
I'pynata mo cpegHus Kypc 3a OTYETHHSI IEPUOLI.

k) OTYHUTaHE MO0 CErMEeHTH

PBKOBOACTBOTO Ompenesnsi ONepaTHBHUTE CETMEHTH Ha 0a3aTra HA OCHOBHUTE NPOAYKTH M YCIyTH, KOWUTO Ipeiara
I'pynara.

CermenTHOTO OTUnTaHE B [ pymaTa e opranu3upano Ha 06aza 1Ba OCHOBHH OM3HEC CETMEHTA “TIpoax0a Ha aBTOMOOHITH
U cepBU3HA JEWHOCT” U ,,lipoaax0a Ha Maclia, ropuBa U Ipyru ctoku”. KbM rpyna ”npyru” ce BKIIOUBAT AEHHOCTH 110
yIpaBJIeHHE Ha UIMOTHU U JIEHHOCTTa Ha MpeAnpusTueTo-Maiika — Asro FOHMOH.

Bceku ot Te3u OIICpaTUBHU CEIrMCHTH CE€ YyIIpaBJIsiBa OTACIHO, ThIl KaTo 3a BCSKa MPOAYKTOBA JIMHUA CE€ U3IOJI3BAT
pa3JINMuHU TEXHOJIOTUU, PECYPCU U MAPKECTUHI'OBU IMMOAXOIU. Benuku cnenku MEKIAY CETMEHTUTE C€ OCBIICCTBABAT 110
IICHN HAa CbOTBCTCTBAIIU CACIKU MCKAY HC3aBUCUMU CTPAHU.

IIpu otunranero no cermentu cnopea MC®O 8 ,,OnepatuBHu cerMeHTH I'pynaTa npusiara NoJuTHKA Ha OLIEHSIBAaHE,
CHOTBETCTBAIIA HA ITOJIUTHKATA Ha OIICHABAHE, M3I0JI3BaHa B KOHCOIUANPAHHS (PMHAHCOB OTYET, KOUTO HE CE BKJIIOYBAT
TIPU OTIPEJICIITHETO HA OIIepaTHBHATA ITe4an0a Ha OTepaTHBHUTE CETMEHTH.

OcBeH TOBa, akKTUBUTE Ha I'pymara, KOUTO HE Ce OTHACAT AUPEKTHO KbM AEHHOCTTa Ha HAKOI OT CETMEHTHTE, HE ce
pasnpenenst no cermMeHTu. [1pe3 npencraBeHUTe OTYETHH IEPHOIH HE ca MACHTH(UIMPAHH TAKHBA aKTHBH.

Wudopmanusta OTHOCHO pe3yJITaTHTE Ha OTACIHUTE CETMEHTH, KOSITO Ce MPEryiex/ia PeryJsipHO OT JIMIaTa, OTTOBOPHH
3a B3eMaHe Ha ONEPaTHBHU PEIICHHS, He BKIIOYBA €(EKTUTE OT CJMHUYHHN HEIOBTOPSIEMHU CHOMTHS, 1O TpeLeHKa Ha
PvkoBoacTBOTO. PUHAHCOBUTE IPUXOJU U PA3XOAH CE BKIIIOUBAT B PE3YJITATUTE HA OIEPATUBHUTE CETMEHTH, KOUTO
PEIOBHO C€ NPETIECKIAT OT JIMLATa, OTTOBOPHHU 33 B3€MAaHE Ha OIIEPAaTUBHU PELICHHUS.

He ca macrenmmm INpOMCHU B MCETOAUTC 3a OLICHKA, M3IOJ3BaHU 3a OHNPCACIIAHC Ha rneyajgdara WiId 3ary6aTa Ha
CCTMCHTHUTEC B IIPECAXOAHU OTUCTHHU IICPUOIU. He ce npujiara aCUMETPUIHO pasnpeaACIICHUC MEKIY CCITMCHTHUTC.

3) @YHKIMOHAJIHA  OTYETHA BAJIYTa

@dyHKIMOHAIHATA ¥ OTYETHA BalyTa Ha ['pynara e ObJirapckusT jeB. JJaHHUTE B OTYETA M MPWIIOKEHUATA KbM HETO ca
npenacraBeHd B Xwaau JieBa. Ot 1 sHyapu 1999 r. OBITapcKuAr jeB e ¢ GuKCHpaH Kypc KbM eBpoTo: 1,95583 nera 3a
1 eBpo.

[Tpu mppBOHAYANHO NPU3HABAHE, C/IENIKa B Uy)K/IECTPaHHA BalyTa Ce 3alKCBa BbB (DYHKI[MOHAJIHATA BaJIyTa, KATO KbM
cyMara B UyX/IeCTpaHHa BalyTa ce Mprjiara OOMEHHHUAT Kypc KbM MOMEHTA Ha C/IeIKaTa WIN ONeparisTa.

HapI/I‘IHI/ITe Cp€aCTBa, B3CMaHUA U 3abJDKCHHUA, KATO MOHETAPHU OTUYCTHU 06CKTI/I, JACHOMUHUPAHU B 1YXKACCTpaHHA
BaJlyTa, CC OTUYUTAT B JICBOBATa paBHOCTOﬁHOCT Ha Oa3a BaJIyTHHA KYpC KbM JaTaTa Ha olcpanuaTa U CC MpeoUcHABAT
Ha TpuUMECEeYHa U T'OJUIIIHA 6333, KaTo C€ H3II0JI3Ba O(I)I/ILII/IaJ'IHI/IFIT KypC Ha BHb na NOCIICIHHUA pa60TeH JAC€H OT
’I‘pI/IMCCG‘II/ICTO/FOZ[I/IHaTa.

HGMOHCTapHI/ITC OTYETHH OOEKTH B KOHCOJIMAUpaHusa OT4YEeT 3a (bHHaHCOBOTO CbCTOAHUE, M[IbpPpBOHAYAJIHO
ACHOMUHHUPAHU B 1YKACCTpaHHA BaJlyTa, C€ OTYUTAT BHB (I)yHKL[I/IOHaJ'IHaTa BaJlyTa KaTO CC Ipujiara ICTOPUICCKUAT
oOMeHeH KypC KbM JilaTaTa Ha oliepalnuAaATa U MOCJICABAaIlO HE C€ MPCOLCHABAT MO 3aKJIIFOYUTEIICH KYPC.

EdekTure OT KYypCOBUTE pa3jiMKH, CBBP3aHU C YPESIKIAHETO HA THPIOBCKU CACJKH B UyXXICCTPaHHA BajayTa, HJIH
OTYUTAHETO HA THPrOBCKH CACJKH B YyXKICCTpaHHA BajlyTa IO KypCOBE, KOHTO Ca Pa3iUYHH, OT TE3H, IO KOHTO
IbPBOHAYAIHO Ca OWIM MPH3HATH, C€ BKJIIOYBAT B KOHCOJHMIMPAHWSA OTYET 3a revandara Wi 3arydara u Jpyrus
BceoOXBaTe€H [IOXOJ B MOMEHTAa Ha BB3HHKBAHETO WM, KAaro C€ NPEACTaBAT B craTus ,,Jlpyru (uHAHCOBU
nipuxoau/(pa3xoam)®.

u) Mpuxoan

Ilpuxoou om 0o2060pu c Knuenmu
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[IpuxoauTe OT JOrOBOPH C KIHEHTH Ce MPU3HABAT, KOTaTO KOHTPOIBT BbPXY CTOKHUTE HITH YCIYyTHTE Ce MPEXBBPIIS HA
KJIMeHTa B pa3Mep, KOWTO OTpa3siBa Bb3HArpaXACHHUETO, HAa KoeTo I'pynara o4akBa Ja MMa IpaBo B 3aMsHa HA TE3H
CTOKH WJIH YCIIYTH.

I'pynara npu3HaBa MpUXOIH, KOTAaTO (MM KaTO) YAOBICTBOPH 3aIbJDKCHAETO 33 N3IBIHEHHUE, CHITIACHO YCIOBUATA HA
JI0TOBOPA, KaTO IIPEXBBPIIN 0OEIIaHaTa CTOKa WM yCIIyra Ha KiIneHTa. JlafeH akTiB (CTOKa MM yCIIyTa) € IPEXBBpIICH,
KOTaTo (WM KaTO) KIMEHTHT ITOJIy4r KOHTPOJ BBPXY TO3U aKTHUB.

JloroBopuTe ¢ KJIMEHTH OOMYalHO BKIIIOUBAT €HO €ANHCTBEHO 3aIbJDKCHUE 33 U3ITBIHCHHE!
® Tlponax6u HAa aBTOMOGHIH (PE3EPBHH YACTH);

®  Vcenyru mo cepBU3HO 00CITYKBaHE.

[MponaxxOuTe ce M3BBPUIBAT CHIVIACHO CKIIIOYEHH JOTOBOPU C KJIHMEHTH. JloroBopHTE € KIMEHTHTE 32 IMpojaxoda
OTTOBapsAT Ha KpuTepuure 3anokeHn B MCDO 15. Obmuaitno ['pymara odakBa mga cpbepe BB3HATPaXACHUETO IO
JIOTOBOPHUTE C KITHEHTH.

CHCZ[BaH.[aTa Ta6m/1ua napeaocTraBsa I/IH(I)OpMaL[I/IFI 34 NpujiaraHara oT prnaTa CYCTOBOJAHA ITOJINTUKA 3a IIPU3HABAHC HA
NIPpUXOAUTC U BpEMCTO Ha YAOBJICTBOPABAHC HA 3aAbJDKCHHUA 3a U3IIBJIHCHHUC HA JOTOBOPUTE € KIIMCHTU I10 MC®O 15.

Bujg na EcrtecTBO M Bpeme Ha y10BJIETBOPSIBAHE HA 32IbJIKEHUSITA IIpusnaBane Ha npuxoau no MC®O 15
npoaykra/ 3a M3MbJIHEHHE, BKIIOYHTEHO ChIIeCTBeHH yCI0BHS 32

yeayrarta nJanane

IIponaxkda Ha 3a1b/DKeHN 3a U3IBJIHCHUE, yIOBIETBOPCHU KbM OIIpE/IeICH Ipuxoaure oT mpoaaxba Ha aBTOMOOMIN
ABTOMOOMIIH MOMEHT. ce HpU3HaBaT o Meroga  —

yJIOBJIETBOPSIBAHE HA 3aJbIDKCHHUATA KBM
TOYHO OIpEAENEH MOMEHT, ChITIACHO
1/ KTMEHTHT UMa 3aKOHHO MPABO Ha COOCTBEHOCT; MC®O 15, korato KOHTPONBT BBPXY

Kimenture nomydaBat KOHTPOJI KOTaTo:

aBTOMOOMJIA Cce MPEXBBPJIM KbM KIIHEHTA.
2/ I'pymnata e nmpexBbpiiia (U3NIecKOTO BIaJCHUE BBPXY .
ToBa oOMuaiiHO cTaBa ¢ NpeJaBaHETO Ha
aKTHBa;
aBTOMOOWINTE W (PU3MYECKOTO BIajceHe
3/ KIMEHTHT HOCH 3HAYHUTEIHU PUCKOBE U IIOJ3H OT aKTHBA, BBPXY TSX OT KJIMEHTA a KyIlyBaya e puei
CTOKHTE B CBOTBETCTBHE C JIOrOBOpa 3a
4/ I'pynaTa MMa CHIIECTBYBAILO MPABO Ha TUIAIIAHE.
npoaaxoa.

AKTHUBBT Cc€ OTIHCBA B MOMEHTA, B KOITO € IpeXBbpiIeH
Llenara Ha cienkaTa MOXe 12 Ce OTPENEIH
KOHTPOJIa BEPXY NPOJIaBaHHsI aKTHB.
KaTo Ta3apHa IIeHa, HaMaleHa C OTCTBIIKA
®dakTypuTe ca IIaTUMH NpeIy NPeXBbPIIsHE Ha GU3MYECKOTO (HEeTHO OT JaHBIM), KOATO MOXeE Ja
BJIaICHHE BBPXY aKTHBA. BKITIOYBAa (DMKCHPAHO BB3HATPAKACHUE U

IMPOMEHJIMBO Bb3HAIrpaXKICHUEC.

PasmpenesisHe Ha IieHaTa Ha CHeNKara
CIIPSIMO 3abJDKCHHUATA 32 U3IIbIHEHHUE CE
U3BBPIIBA HA 0a3a €AMHWYHU MPOJAXKHU
[eHH (TTa3apHu).

[Ipuxonu ot JlocTaBkaTa BB3HHKBA, KOTAaTO aKTHBHTE ca OWIM M3npareHn Ha = [Ipuxosaute oT poTaKou Ha
npoaaxou Ha KJIMEHTA, PUCKOBETE OT MOTEHIIMAIHH 3aryOH ca IPEXBhPJICHA HA =~ KPATKOTPailHU aKTWBU Ce IpPU3HABAT B
KPaTKOTpalHH KyllyBa4ya W/WIX TOW € TMpHENT aKTUBUTE B CHOTBETCTBHE C MOMEHTa, B KOWTO € MpPeXBbpIeH
aKTUBH (pe3epBHU = [OroBopa 3a mpojaxba. OOMYaiHUAT cpok 3a miamane e 10 30  KOHTposia BBPXY MPOJABaHUTE AKTHBH.
4acTH U CJIeJT TOCTaBKATA. IloctaBkaTa BB3HHKBA, KOraTO AKTHBHTE
aKcecoapH) ca OwiM W3MpaTeHH Ha  KJIMCHTA,

pHUCKOBETe OT MOTECHIMAIHM 3ary0om ca
MIPEeXBBPJICHNA Ha KyIlyBada M WM TOU e
Ipuen akTUBUTE B CBOTBETCTBHE C
JIOTOBOpa 3a Ipoiakoa.
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Bua Ha EcrecTBO M Bpeme Ha y10BJIeTBOPSIBAHE HA 3aAbJKEHUATA [pusnaBane Ha npuxoau no MC®O 15
npoayKra/ 32 U3N’bJIHEHHE, BKIIOYUTEIHO ChIIECTBEHU YCJI0BHA 32

ycayrara nJanane

IIpuxoau ot KontponsT ce mnpexBbpis, Koraro yciayrara € u3pbpuieHa. [IpuxoauTe OoT yciayru ce IpH3HaBaT IO
yCIyTH B3emaneTto e 1bpmKHMO He3a0aBHO. MeToja - YHOBIETBOpABaHE Ha

3aIbJDKCHUS C TEYCHHE Ha BPEMETO. AKO
KbM Kpas Ha OTYETHHUS NEPHOJ yCllyrara
[0 JIOTOBOpa HE € H3ISUI0 HM3BBpLICHA
NPUXOJUTE Ce NPU3HABAT Bb3 OCHOBA HA
JeiicTBUTENIHATA YCIIyTa, IPEA0CTaBEeHa 110
Kpas Ha OTYETHHS IEPHUOA, KaTo
IPONOPLMOHAIIHA YacT OT OOLIUTE YCIyTH,
KOMTO TpsiOBa Na OBJAT NpeNoCTaBeHH,
Thi KaTO KIIMEHTHT N0JTy4YaBa U 0TpedsBa
NOJI3UTE  eJHOBpeMeHHo. Toea  ce
ompejens Bb3 OCHOBAa Ha IEHCTBUTEIHO
BIOXKEHO WJIH OTYETEHO BpeMe 3a
HU3BBpIIEHA paboTa, CHOpsAMO OOIIOTO
OYaKBaHO BpeME 3a WU3BBPIIBAHE Ha

ycayrara.
Vapmxenu OtznenHo 3aibDKeHUE 3a u3IbiIHEHUe. PascpouBar ce axo ['pymatra e  ycraHoBwia, Ye IIpH
TapaHInu I'pynara e npuHIHMIIAI 10 YABKEHATE TapaHIHH. npojaxONTe Ha yIBDKEHH TapaHLUH,

IpyecTBaTa oT ['pynata, npegocraBsiu
Amnanusupa ce fanu ['pynata e mpUHIMIIAN UM areHT.
YIBDKEHH TapaHOUH HMaT polsiTa Ha

aréHT U € NpOMCHCH Ha4YuMHa Ha OTYUTAHE
Ha yJbJDKEHU rapanuuu. ['pynara npuema,
4ye BCHYKM MPOINaXOW Ha YIBIDKCHU
rapaHiiy W PEMOHTH Clle/iBa Jia ce
OTYMTAT 32 CMETKa Ha TPOU3BOAUTEIIA WIA
3acTpaxosaTeqHu  apyxectsa Car -
Garantie Vesrsicherung AG w/unun Wagas
S.A (cmopen ToBa KOW € MpPHUHIMMNAN IIO
TSX).

MC®O 15 He oxa3Ba ChIIeCTBEH e(eKT BEPXY CUSTOBOIHHUTE ITOJIMTHKH Ha I'pymara 1mo OTHOIIICHHE Ha IPYTUTE BUIOBE
TIPUXOJH, KOUTO TS OTYUTA.

Ilenata Ha chenkara € pasMepbT Ha Bb3HArpaKACHHETO, Ha KoWTo I'pynara odakBa Ja MMa IpaBoO B 3aMsHa Ha
MPEXBBPIAHETO HA KIIMCHTA HA O6eH_[aHI/ITe CTOKH HUJIK YCIIYTH, C UBKIIFOUCHHUC Ha CYMUTE, C’b6paHI/I OT UMETO Ha TPETU
CTpaHH (HampuMep JaHBK BBPXY Jo0aBeHaTa cToWHOCT). OOEIIaHOTO B JOTOBOpA C KIIMEHTA Bh3HATPAXKICHHE MOXKE Jja
BKJIFOUBa (DUKCHPAHU CyMH, IPOMEHIIUBH CYMH, HJIH U JIBETE.

prnaTa pasriaexaa aajivu B JOTOBOPUTE C KIIMCHTHU ChIIECTBYBAT APYTHU OGCLI_IaHI/IH, KOHUTO Ca OTACIIHU 3aAbJIDKCHHUA 3a
U3IIBJIHEHHUE, 3a KOUTO Tpﬂ6Ba Ja 6’])&6 pasnpeaeiieHa 4acT OT He€HaTa Ha CACJIKaTa.

HpI/I OIIPCACIIAHC Ha IEHATa Ha CACJIKATa C€ B3€Ma NPEABU/ BIUAHUCTO HAa IPOMCHIIMBO Bb3HAI'PAKACHUEC, BKIIFOUBALIO
IIC€HOBH OTCTBIIKHM, HAJIMYHUCTO HA 3HAYUTCIHHM KOMIIOHCHTH Ha (1)I/IHaHCI/IpaH€TO, HEMAapUYHOTO BB3HAIPAXKIACHHUC U
BB3HAIPAXKJACHUCTO, AbJDKMUMU HA KIIMCHTA (aKO nma TaKI/IBa).

B noroBopute Ha apyxkecTBaTa OT ['pymnara mMa OTCTBHIIKH, KOMTO KIMEHTHT IOJTydaBa MPH MPoJaxxdara u KOUTO ce
OTYMTAT B HaMaJicHUe Ha oOmiara 1ieHa. B choTBeTcTBHE ¢ M3nckBaHeTo HAa MC®O 15, BCHYKHM OTCTBHIIKH C€ OTYUTAT B
HaMaJIeHHe Ha PUXOANTE OT IPOJKOH, €THOBPEMEHHO C MPU3HABAHETO HA MTPUX0/1a OT MPOAak0a Ha CTOKHUTE 32 KOUTO
CHOTBETHUTE OTCTHIIKH Ca IBKUMU. [IprmaranaTa Jjo cera MOJUTHKA 3a MIPU3HABAHE HA JBJDKUMHTE IICHOBU OTCTHITKH
HE Ce pas3uyaBa CIpsaMo n3nckBanusaTa Ha MCOO 15.

be3nnamnu cmoku
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[Tpu ronsiMa wact ot moroBopute, 'pymara mpemocraBs 0€3MIaTHO MOMBIHHUTEIHH CTOKM Ha KIMEHTUTE cH (101
(opmara Ha akcecoapu, TyMH, aJlapMH | Jp.).

IIpenocraBstHeTO HAa JONBIHUTEIHN CTOKHU (IOA opMaTa Ha amapMa, TyMH WM aKCecoapH) MPECTaBIsIBaT OTACIHO
3abIDKCHHUE 32 U3ITBIIHEHHUE.

B crotBercTBHE ¢ MC®DO 15, I'pynara npu3HaBa Te3u Oe3IUIATHH CTOKH KaTO IIPOMEHINBO BBh3HATPAXKIICHHE, C KOETO
ce HamaysiBa (UKCHpaHaTa IIeHa Ha NPOIYKTUTE IO LEHOBATa JIMCTA, aKO TE€ C€ MPEJOCTaBAT IOIBIHUTEIHO H
0e3IuIaTHO.

Ilpooasicou c 6v3modcnocm 3a 0OpamuoO U3Kynysane

[puxoaute ce MpU3HABAT KOraTO aBTOMOOWIBT C€ MPOAaje, HO MPHOIU3HUTEIHATA OL[CHKA HA OMIHUATA 32 0OpaTHO
M3KYIyBaHe ce HaMajsaBa OT MPUXO/a U CE MPU3HABA KaTO OTCPOUCH IPHUXOJI, IPH3HABA CE U 33IbJDKCHHE KbM KIIHCHTA
3a 00paTHO M3KyMyBaHe. AHAJIOTUYHO MPUOIU3UTEHATA OIICHKA 32 CTOMHOCTTA Ha aBTOMOOHIA, KOUTO 11ie Ob/ie BbPHAT
ce HamalsiBa OT ce0eCcTOMHOCTTA Ha mpojaxbara U ChbIIO ce Pa3CpoyBa.

I'pynara e npenenuna, ge mpe3 2024 r. HIMa 3aJbDKCHUS 110 JOTOBOPH, BBB BPB3Ka C OMIMS 332 00paTHO M3KYILyBaHE.
I100x00 3a npusnasane na 0CHOBHU 8UO08E NPUXOOU RO 002060PU C KIUCHMU

3a ;ma ompenersT AaiH U Kak Ja MPU3HASAT MIPUXOIH, IPY’KECTBaTa OT I pymara H3I0I3BaT CICIHATE 5 CTHIIKH:
1. UnenTudunupane Ha TOroBopa ¢ KIHEHT

2. Unentuduimpane Ha 3abJHKSHHUATA 32 U3ITBIHCHHUE

3. OmpenensiHe Ha IleHaTa Ha CAeNKaTa

4. Pa3npeneneHue Ha LieHaTa Ha CAEIKATa KbM 3abJDKCHUSTA 32 U3ITbIIHEHHE

5. Ilpu3HaBaHe Ha MPUXOAUTE, KOTATO Ca yIOBICTBOPECHH 3ab/DKCHUSITA 32 U3ITbIHEHHE.

HpI/IXOZ[I/ITe CC MpU3HAaBAT UK B Ja/ICH MOMCHT WJIU C TCUCHNEC HA BPEMETO, KOI'aTO MM JOKATO prnaTa YAOBJICTBOPH
3aBbJDKCHUATA 34 U3ITBJIHCHUC, HpCXB’pr'ISIﬁKPI 06€IIIaHI/ITe CTOKM WM YCJIYTU Ha CBOUTEC KJIMCHTU.

prnaTa IMpru3HaBa KaTo 3aJbJDKCHHUSA IO JOTOBOP BB3HATIPAXKACHUE, MMOJTYUYCHO MO OTHOUWICHUE Ha HECYAOBJICTBOPCHU
3abJDKCHHUA 3a U3MBJIHCHUC W I'M NPCACTABA KATO APYrW 3aAbJDKCHHSA B KOHCOJHUAUPAHUA OTYCT 3a (l)I/IHaHCOBOTO
cecrosiHne. [lo CblIIMsA Ha4YWH, akKo prHaTa YAOBJIETBOPHU 3aABbJDKCHUC 34 MU3MNBJIHCHHUEC, IPCAW [Ja IMOJy4YHn
BB3HAI'PAXKJACHUCTO, TO NIPHU3HABA B KOHCOJIMAWPAHUA OTYET 3a (I)I/IHaHCOBOTO CbCTOAHUEC WM AKTUB 11O JOr0OBOpa, NN
B3€MaHE, B 3aBHCHUMOCT OT TOBa Jajid C€ H3HMCKBA HCUIO APYTrO OCBCH OIPCACJICHO BPEME 3a IIOJyYaBaHC Ha
BB3HAI'PAXKIACHUCTO.

TpuxomuTe OT MPOIAKOa, CE PEATM3UPAT OT CIICIHUTE:
® mponax0Ou Ha aBTOMOOMIIH;
&)  NU3MHT HAa ABTOMOOMIIM;
®  cepBu3, PEMOHTHH YCIIYyTH;
® nponaxOu Ha PE3EPBHY YACTH.
IIpuxoou om npooasicou na asmomoodunu

[puxoaure ot mpogax6a Ha aBTOMOOWIIN Ce TPU3HABAT [0 METO/a — yIOBICTBOPSIBAHE HA 33BDKCHUATA KbM TOYHO
onpeaesneH MoMeHT, cbriiacHo MC®O 15, koraTo KOHTPOJIBT BbPXY CTOKAaTa C€ MPEXBBPIU KbM KIHEHTA.

ToBa 00HMUaliHO CTaBa C npeaaBaHETO Ha aBTOMOOMIINTE U (1)I/I3I/I‘IGCKOTO BJIaAICCHE BBPXY TAX OT KJIIMCHTA, a KYIIyBa4YbT
€ IpUCJ CTOKUTEC B CbOTBETCTBUEC C JOTOBOPA 3a npoz[a>K6a

3a moBeuyeTo AOrOBOpYM MMa (UKCHUpaHa eIUHMYHA I[EHa 32 BCEKH JIOTOBOp, KaTO C€ OTYMTAT M OTCTBIIKUTE
NPEeOCTaBsHN Ha KIMeHTa. ['pymaTa € B ChCTOSHHE Aa OIPEeNd pa3lpesesIeHHeTo Ha o0liaTa LieHa Ha JOroBOpa
(mocraBkaTa, MOpHUKATa) 32 BCEKH OOCKT Ha 06a3a Ha 00XBaTa Ha CTOKHUTE/yCIYTHTE MO JOTOBOpa, KOUTO (opMHpaT
3aIBJDKCHUSATA 32 H3ITBIIHEHHUE.

PasmpenensHeTo Ha LeHaTa Ha CIeNKaTa CIPSIMO 3aJBIDKCHHATA 32 M3ITBIHEHHE Ce M3BBPINBAa Ha 0a3za eIWHUYHU
MIPOAAXKHH [ICHH (JIOTOBOPHU WITH TTa3apHH).
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IIpuxoou om ycayzu

ITpuxomure OT HMpenOCTaBIHE HAa YCIYyTH ce MPU3HABAT B OTUETHMS NEPUOJ, TPE3 KOMTO Ca MPEJOCTABEHH YCIyTHTE.
I'pynara nmpexBbpiast KOHTPOJIA BBPXY YCIYTHTE C TEUEHHE HA BPEMETO H CJICA0OBATEIHO YAOBICTBOPSBA 33 IbIKCHUETO
3a M3ITBJTHEHHUE U IPU3HABA IPUXO/H C TEUCHUE Ha BPEMETO. AKO KbM Kpas Ha OTYETHHS IIEPUO]] yCIIyraTa 1o J0roBopa
HE € W3IS0 M3BBPIICHA IPUXOJUTE CE NMIPU3HABAT MO METO/a HA BIOXKEHHTE PECYPCH - Bb3 OCHOBA Ha JEHCTBUTEIIHO
BJI0’KE€HO BpEMeE 3a M3BBPIIEHa PaboTa, CIIpsSMO OOIIOTO OYaKBAHO BPEME 3a N3BBPIIBAHE HA yCIIyraTa.

B Clly4yau, 4€ MpeaAOCTaBCHUTC OT prnaTa yCi1yru, HaABUIIaBaT MJIalllaHETO, C€ MpHU3HaBa aKTUB MO JOroBOpa. Axo
IJlallaHuATa HaABUIIABAT MPEJOCTAaBECHUTE YCIIYTH, CC IIPU3HAaBa IMMaCuB 11O AOTOBOP.

Ilpuxoou om npodadxcou Ha KpaMKOMPAHU AKMUBU

[Mpuxomure OT mMponaxOM Ha KPaTKOTPAlHW aKTUBU W MaTepHalId ce NPU3HABAT B MOMEHTa, B KOHTO € NMPEXBBPJICH
KOHTpOJIa BBPXY INpOJaBaHHUTE aKkTHBH. /locTaBKkaTa BB3HMKBA, KOraTO aKTUBUTE Ca OWIM M3NpaTeHH Ha KIMEHTA,
PHCKOBETE OT MOTCHIMAIHU 3ary0H ca MPeXBHPJICHNH HA KyIllyBada W/WIM TOHM € MpHeT aKTUBHTE B CHOTBETCTBHE C
JIOTOBOPA 3a MPOIaX0a.

Hpuuuunaﬂ uiu azenm

I'pynara e npuHIMIAN, KOTaTO KOHTPOJIUpa 0OeIIaHaTa CTOKA WIIM yCIIyTa Ipeun Aa st IPEXBBPIIN Ha KIIMEeHTa. | pymnaTa
€ areHT, aKko 3aJb/DKCHUE 3a N3ITbIIHEHNE Ha [ pynarta e 1a ypean IpeocTaBssHeTO Ha CTOKHUTE HIIH YCIYTUTE OT TpeTa
CTpaHa.

IIpusHanuTe, ye € MPUHLUIIAT BKIKOYBAT!

® TI'pymara HOCH OCHOBHATA OTTOBOPHOCT 3a M3IBIHEHUETO HA OOEIIAHUETO 38 MPEIOCTABIHE HA KOHKPETHA
CTOKA WM YCIIyTa;

®  uma puCK 3a MaTepUATHUTE 3amacy Ha [pymara npeau KOHKPETHATA CTOKA WIIM yCIyTa ia Obje IpeXBhpIIeHa
Ha KIIMEHTA WIH CJIeA NPEXBBPITHETO HAa KOHTPOJIA Ha KIUCHTA;

® T'pynara uMa cBo6o/ia Ha IIPELIEHKA IPH ONPEAEISHETO Ha [IEHATa HAa KOHKPETHATA CTOKA UIIM YCIIyTa.
I'pynara e npunyunan TIPA CIEIHUTE CAEIKH:

® TIponax0Ou Ha aBTOMOOUIIM;

® TIponaxOu Ha pe3epBHU YaCTH;

®  CepsusHo 00CIyKBaHE;

® Tlponax6u Ha Macya.
I'pynara e azcenm MpH CIETHUTE CIAETKH:

®  TIponax0Ou Ha yIbIDKEHH FapaHINK;

® TIpoaaxHu HAa TOPUBA C KAPTH;

() PeMOHTHM YCJIyTH 110 YAb/DKEHH FapaHI|u.

I'pynara e ycraHoBmIIa, Ue € areHT Npy MPOAAXKONTE HA YIBJDKEHN TapaHIMHU U TIPU NPOAAKOHN Ha rOpHBa Upe3 KapTH.
I'pynara npuema, 4e BCHUKH MU3BBPILIEHN PEMOHTH CIIeJ[Ba JIa CE OTYMTAT 32 CMETKAa Ha POM3BOIUTEIN/3aCTpaxoBaTel,
KOHUTO ca CTpaHa IO AOTOBOPHTE 3a T€3H apaHILIUu.

Yovnowcenu zapanyuu

[Tpu nponaxx6ute Ha aBTOMOOMIN, MOXKe Ja OBJe 3aKylleHa yIBJDKCHA TapaHIHs, KOSITO MOXKe 1a ObJae 3aKyreHa
OTJIEITHO.

VY bIKEHUTE TapaHIMK ca OTAEIHO 3aJBbJKEHHE 33 M3IBJIHEHHE, KOUTO CJIe[Ba Aa CE pa3cpouBa, ako ['pymara e
MIPUHITUITAT 110 TAX. AKO yIBIDKEHUTE TapaHIMU ca U3AaeHH OT IPOM3BOAUTEN, I pynaTa e areT u cieqBa a OTIhTa
MIPUXOJHTE OT TE€3M MPOAaXOM KaTo areHT, Ha HeTHa 0aza.

prnaTa € YCTaHOBMJIA, Y€ € aIr¢HT U € IPOMCHUJIO HAaYMHA CU Ha OTUUTAHE HA YABJDKCHUTC rapaHIiuu.
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3HaUYNMUTE CYCTOBOJHU MNPCUCHKU, OLUCHKHW W JONYCKaHUWsA, CBBbpP3aHU C NPUXOAU OT AOroBOpU C KIIMCHTH, Ca

npeacraBeHu B beneoicka 3.

Jpyzu npuxoou/0oxoou

Jpyru moxoau, BKIIOYBAT ONEPALNH, KOUTO ca MHIIMACHTHHU CIPSAMO OCHOBHHUTE JEHHOCTH Ha I'pymnara u ca mpuxoan
WIH JOXOJH, KOUTO Ce MPHU3HABAT 110 CHJIaTa Ha APYTH CTaHAAPTH U ca W3BBH ooxBata Ha MCOO 15.

Cnenpamara Tabnauua mpenocTaBs WH(OpManus 3a ChHIIECTBEHUTE YCIOBHA W CBBP3aHUTEC C TAX MOJIUTHKH 32

MpU3HAaBaHC Ha APYTr'd JOXOAU.

Joxoxu

Herna nevain6a ot
npoaaxoa Ha UMOTH,
MaIlIHHU U ChOPBKECHUS U
HeMaTepuaIHH aKTHBU

HpI/IXOZ[I/I OT HAaCMHU

IIpuxoau ot HamaneHue Ha
JIU3UHTOBUTE BHOCKH,
KOETO HE MPEeJCTaBIIsABA
MOIU(UKAIIS HA
JIM3UHTOBUS JOTOBOD

I/IBJ'II/II_H”I)L[I/I Ha aKTHUBH U
JJMKBUJAalMA HAa aKTHBH

IIpuxonu ot
3aCTPaxOBATEIIHU CHOUTHS

IIpuxoau ot HEYCTOMKH

HpI/IXOILI/I OT OTIIMCBAHEC HA
3a0bJKCHHUA

IMpuxoau oT puHAHCHpaHe
Ha pa3xoau

IIpuxoou om nuxeu

MC®O/MCC
— MPUIOKUM
3a MpU3HaBaHe
HA NMPUX0]
(noxonx)

MCC 16
MCC 38

MC®O 16

MC®O 16

Konuenryanna
pamka

Konnenryanna
pamMka

MC®O 9

MCC 21

IMoaxoa 3a npu3HaBaHe

[evan6ure nnm 3aryourte, Bh3HUKBAIIN NP OTIHCBAHETO HA UMOT, MAIllNHA,
CHOPBKEHUE HIIM HEMATEepHUAJICH aKTHB, B pe3yJITaT Ha MPpoaax0a, ce BKIFOYBAT
B mevanbara WM 3ary0arta, KOraTo akTHBBT OBbJE OTIMHCAaH. AKTUBBT ce
OTIHCBa B MOMEHTa, B KOWTO € NMPEXBBPJIEH KOHTPOJAa BbPXY IPOJAaBaHUS
aKTHB.

HaeMHHAT 10X0J] OT IOrOBOPH 3a OTEPATHBECH JIM3UHT Ce MPU3HaBa KaTo J0X0]
IO JIMHEIHHUS METOJ| 32 CPOKa Ha JM3MHTOBHS JIOTOBODP, OCBEH B CIIy4YauTe, B
KOHTO PBbKOBOJCTBOTO Ha ['pymnara npereHy, 4e apyra cucTeMHa 6a3a oTpassipa
[O-TOYHO BPEMEBHUsI MOJICI, IIPH YHETO W3IOJ3BaHE ¢ HaMallcHa M3BJIcUeHaTa
I10J132 OT HACTHUs AKTHB.

I'pynara mpumara yJeCHEHHMETO 3a OTYHTaHE, KOETO MYy IO3BOJIsIBA 1a HE
OLICHSIBA JIaJIM JIOIYCTHMHTE OTCTBIKU IO JIM3HMHTOBH JIOTOBOPH, KOHTO ca
npsika nocieanna ot nanaemusara Ha Covid-19, ca MonuduKanuy Ha JTU3UHTA.
Pa3nukara MexIQy IbpBOHAYalHaTa M HamajeHaTa JIM3MHIOBa BHOCKAa cCe
OTYHUTA KATO TEKYI] MPHXOL.

HpI/IXOI[I/ITe OT M3JMIIBbOUM Ha AaKTUBU C€ IIpU3HaBaT B MOMECHTa Ha
YCTaHOBABAHE HA U3JIMIIIBIIATE.

[MpuxoabT ce mpU3HAaBa, KOTATO C€ YCTAHOBU IPaBOTO HA I'pymaTa ma momydn
TIAIAHETO.

[MpuxoabT ce mpU3HAaBa, KOTAaTO C€ YCTAaHOBU IPaBOTO HA I'pymaTa ma momydn
TUIAIAHETO.

HpI/IXOZ[I/ITe OT OTHUCBAHE Ha 3a/IbJIDKEHUA CC IPU3HABAT, KOraToO U3TE€YC CPOKBT
Ha 3aIBJDKEHUETO UM KPEAUTOPHT CE OTKAXE OT IIpaBaTa CH.

duHaHCHpaHe, HEeNAIIo Aa 00e3imeTr [ pynaTa 3a TeKyIo Bhb3HUKHAIM Pa3XoId
ce MpU3HaBa KaTo MPUXO/I B ChILHUS EPUO/, B KOWTO ca Bb3HUKHAJIM Pa3X0IUTE.

HpI/IXO,HI/ITC OT JIMXBH C€ OTYUTAT KATO CC H3II0J3Ba ME€TOJAa Ha G(I)GKTI/IBHI/IH JIMXBCH IIPOLCHT, MPECACTABIsABAIL]

MMPpOUCHTHT, KOHTO TOYHO JUCKOHTHPA OYaKBAHUTE 6’I>,HGIHI/I Mapu4HH IJIAllaHus 3a O4YaKBaHUA CPOK Ha q)HHaHCOBI/IH

MHCTPYMEHT WJIH 32 MO-KPaThK MEPUO/I, KOTaTo € YMECTHO, 710 OajaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB. [IpuxoabT
OT JIUXBHM C€ BKIJII0OYBAa BHB ()MHAHCOBHS MPHUXOJ B KOHCOJHAMPAHHS OTYET 3a redayndaTa WM 3arydara u JApyrus

BCeOOXBAaTEH TOXOI.

Ilpuxoou om oueudenmu

Hpnxo;mTe OT TUBUACHTU C€ IIPU3HABAT, KOraTo C€ yCTAHOBH IIPABOTO 3a TAXHOTO IMOJIy4YaBaHE.

@duHaHCOBUTE MPUXOH, TeHepUpaHu oT I'pynara Ha ABTo FOHHOH, MPOU3THUAT OT:

® orepanru ¢ UHBECTULIUH,
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® TMOJIOKUTCIIHU PA3JIMKH OT Oonl€paluu ¢ (bHHaHCOBI/I HWHCTPYMCHTHU U BAJIYyTHO-KYPCOBU ONI€paAllUU;
® IPpUXOAX OT TAKCU 1 KOMUCHOHH,
® JINXBU 10 IIPEAOCTABEHU 3a€MHU.

AKmueu u nacugu no 002080pu ¢ KiueHmu

I'pynara mpu3HaBa aKTHBHM W/WIM NACHBU IIO JOTOBOpP, KOTaTO €HA OT CTPAaHHUTE IO JOTOBOPA € HM3IIBJIHHIA
3aBIDKCHUSTA CH B 3aBUCHMOCT OT BpPB3KaTa MEXIy ICHHOCTTA Ha MPEANPHATHETO U IUIANIAHETO OT KJIMEHTA.
I'pynara mpexactaBs OTAENHO BCSKO OE3yCIIOBHO NpaBO Ha BBb3HArpaXkJIeHHWE KaTo B3eMaHe. B3emaHe e
0€3yCIIOBHOTO MPaBO Ha MPEANPHUATHETO Ja MOJIYYH Bb3HATPaXKICHHE.

[TacuBu mo m0roBOp ce MpHU3HABAaT B KOHCOJMIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE, aKO KJIMEHT 3aruialia
BB3HAarpaxkaeHue win ['pynara uma mpaBo Ha Bb3HArPaKAEHHE, KOETO € 0e3yCIOBHO, MpEaH Jia € MPEeXBbPIICH
KOHTpOJIa BbPXY CTOKAaTa UM yCIyraTa.

I'pynara nmpu3HaBa akTHBH 110 OTOBOP, KOTaTO 33AbIDKCHHUATA 32 M3IIBJIHEHUE Ca yJOBICTBOPECHH U IUIAIIAHETO HE
€ IBJDKIMO OT CTpaHa Ha KIMEHTa. AKTHB 10 JOTOBOP € IPaBOTO Ha MPEANPHUSITHETO Ja MOIYIH Bh3HATPaKACHHIE
B 3aMsIHa HA CTOKUTE WJIM YCIYTHTE, KOUTO NMPENPHATHETO € MPEXBBPIIIIIO HA KIINCHT.

Hocnensamo I'pymaTa ompenens pasmepa Ha oOe3ICHKAaTa 3a aKTHB IO JOroBopa B chorBercTBHE ¢ MCDO 9
,,OUHAHCOBU UHCTPYMEHTH .

if) Pa3xoau
Pasxomure ce mpu3HaBaT B MOMEHTA Ha TAXHOTO BE3HUKBaHE U Ha 0a3a MPUHINIINTE HA HAYNCIIIBaHE U CHIIOCTaBUMOCT.

AIIMHHUCTPAaTHBHUTE pPa3XxOQM CE INPHU3HABAT KATO DPa3XOIH, HANPaBCHHW Ipe3 TOAWHATAa, KOUTO ca CBBP3aHU C
YIpaBICHHUETO W aAMUHUCTPUPAHETO HA [pymara, BKIIIOYUTEIHO Pa3xoAd, KOUTO CE OTHACAT O aIMUHUCTPATHBHUIL
MEPCOHAN, PHKOBOHHUTE CIYKUTEIIH, Pa3X0/Id 32 Orca U JPYTd BHHIIHA YCIyTH.

PasxojuTe 3a Gbjery nepuoau (IPeAIUIaTeHH pa3xon) ce OTIarar 3a Mpu3HaBaHe KaTo TEKyI Pa3xo[ 3a Mepuo/a,
mpe3 KOWTO JOrOBOPHTE 32 KOMTO CE OTHACST, CE U3IIBIIHSBAT.

@DuHaHCOBUTE Pa3X0/au BKIIOUBAT: 3aryOu, Bb3HUKHAIN BBB BPB3Ka C ONEpallii C HHBECTUIIUH, OTPULIATEITHU Pa3iIuKU
0T onepanuy ¢ GUHAHCOBU MHCTPYMEHTH M BATYyTHH OTIEPAIMH, Pa3X0OAH 3a JIMXBH 10 MOJTY4Y€HH OAHKOBU U ThPTOBCKH
3aeMH ¥ OOJIMTAIIIOHHN EMHUCHH, KAKTO M TAKCH U KOMHUCHOHH, CBBP3aHH C TSX.

Jpyru onepaTuBHU NPHUXOAN U Pasxoy BKIIOYBAT MTO3HIMH OT BTOPOCTENEHEH XapakKTep 10 OTHOIICHWE OCHOBHATa
neitHoct Ha ['pynara.

K) JIuxsu

JluxBeHUTE NPHUXOAM M PasxXxoly ca NPH3HATH B KOHCOJUIUpAHUS OTYET 3a medanbarTa wiM 3arybara W JpyrHs
BCEOOXBATEH JIOXO/1 Ype3 MPHUJIaraHeTo Ha MeToJia Ha e)eKTUBHHMS JINXBEH NPOLECHT. EQEKTUBHUSAT JIMXBEH MPOLICHT €
TO3H, KOHTO TOYHO AUCKOHTHPA OYaKBaHUTE OBJCIIN MAPHUHH IJIAAHUS U IOCTHIIJICHUS Ipe3 Cpoka Ha (YUHAHCOBUS
aKTHB WJIM IacUB JI0 OajlaHcOBaTa CTOWHOCT Ha aKTHBa WM NackBa. EQEKTUBHUAT IMXBEH MPOLIEHT Ce ONpeAes Mpu
IIBPBOHAYATHOTO NMPHU3HABaHEe HA (MHAHCOBHS aKTHB MJIM MTACHB U BIIOCIECTBHE HE C€ KOPUTHUPA.

WzuncinsBaneTo Ha 6(1)€KTI/IBHI/I$I JIMXBCH TMIPOLCHT BKJIHOYBAa BCHYKA KOMHCHUOHH, MOJYYCHU WJIN IJIATCHHU,
TPAH3aKIUOHHU PA3XO0JaH, KaKTO U OTCTBIIKHA UJIH IIPEMHUH, KOUTO Ca HEPA3/1€JIHa 4aCT OT C(l)eKTI/IBHI/ISI JINXBCH ITPOLCHT.

TpaH3aKHI/IOHHI/ITe pa3xoau ca BBTPCHIHOMNPUCHINU Pa3xoau, AUPEKTHO OTHACAIIUM C€ KbM HpI/I,Z[O6I/IBaHGTO,
CEMUTHUPAHCTO WJIN OTIIMCBAHETO Ha (bHHaHCOB aKTHUB UJIM ITIaCUB.

JInxBeHuTe npuxoan MU pa3xoau, MpCACTABCHU B KOHCOJMAWUPAHUA OTYCT 3a rmeyajgdara Wid 3ary6aTa n apyrus
BCEOOXBaTEH J10X0/J, BKIIFOYBAT JINXBU, IIPU3HATHU HaA Oa3ara Ha e(beKTI/IBeH JIMXBCH IPOIECHT 110 (bHHaHCOBI/I AKTHUBHU U
maCuBHU, OTYUTAHU IO aMOPTU3HpPaHa CTOMHOCT.

Pa3XO}II/ITe 3a JIMXBU C€ OTYMUTAT TCKYNIO IO METO1a HA e(peKTI/IBHaTa JINXBA.

Pa3xomgure mo 3aeMu OCHOBHO MpEACTaBIABAT JIMXBU MO 3aCMHUTE Ha prnaTa. Benukn pa3xoau 1o 3a€MH, KOUTO
JAUPEKTHO MOorat aa 6'bJIaT OTHECCHU KbM 3aKYITyBaHETO, CTPOUTEIICTBOTO UJIM IPOU3BOJCTBOTO HA €JIMH OTIrOBAPSII HA
YCIOBUATA aKTHUB, CC KallUTAJIMU3UpaT MpEe3 nepuoaa, B KOWTO C€ OYaKBa aKTHUBBT JIa 6’5]16 3aBbPUICH U IPUBCICH B
TOTOBHOCT 3a H3IIOJI3BAHC HJIN Hp021a>1<6a. OcTaHanure pa3xoau 1mo 3a€Mu C€ MpU3HaABAT KaTO pas3xoJ] 3a nepuoaa, B
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KOWTO ca BBH3HHWKHAJIW, B KOHCOJIMIUPAHUS OTYET 3a revandaTa win 3arydata U Jpyrus BCCOOXBATHUS JOXOJ Ha pejl
,,OMHAHCOBH Pazxoan’”.

Penyranms

PemyTtanusita TipeicTaBisBa ObACHMTE HKOHOMHYECKH TION3H, IPOU3THYAIIHN OT IPYT'H aKTHBH, PUIOOUTH B OHU3HEC
KOMOWHAIHS, KOUTO HE Ca MHINBHUIYATHO HACHTU(GUIIMPAHN U TIPU3HATH OTIEIHO. BrkTe moarouka r) 3a nHGopmarms
OTHOCHO IThPBOHAYAITHOTO OTIPE/ICIISIHE HA PEIyTAIMATA. 32 [IeJMTE HA TECTa 3a 00e3IEHKA PEITYTAIHATA Ce PasIpeaess
KBM BCsIKa €THA CIMHNIA, THepHUpalla MapuIHH MOTOIH, Ha [ pynara (Win Tpyna OT eIUHHUIIN, TEHEPUPAIIH TapHIHA
MIOTOIIN), KOATO CE OYaKBa Jla WMa TOJI3H OT OM3HEC KOMOWHAIMATA, HE3aBHCHMO OT TOBA Ialld JPYTH aKTHBH HITH
MAcUBU Ha MPHUIOOUTOTO JAPYKECTBO Ca pasnpesesieHd KbM Te3H €MHUIIM. PermyTamnusra ce oleHsBa 0 CTOMHOCT Ha
npuo0UBaHe, HaMaJlleHa C HATPYIIaHUTE 3aryOu oT o6e3ieHKa. BikTe moarouka ¢) 3a MHGOPMAIHsi OTHOCHO TECTOBETE
3a 00€e3IeHKa.

HpI/I OTIMIUCBAHC Ha C€IWHHUIA, I'CHCpHUpalla Mapu4YHU MNOTOLHU, CBbOTBETHATA 4YaCT OT pelyTalusaTa C€ BKIOYBA B
OIIPEACIAHCTO Ha nevandara uin 3ary6aTa OT OTIIMCBAHETO.

a) Taken 1 KOMUCHOHT

HpI/IXOILI/ITe " pa3xoAguTe OT TaKCH WU KOMHCHUOHH, KOUTO Ca HEpasaciiHa 4acT OT e(beKTI/IBHI/I}I JIMXBCH MNPOLCHT 3a
q)HHaHCOB aKTHB HJIM ITIaCUB CC BKJIKOYBAT B U3YUCJIICHUCTO Ha e(i)eKTI/IBHI/IH JIMXBCH MPOLECHT.

Jpyrute nNpuxoau OT TaKCH U KOMHCHOHHM, BKIIOYMTEIHO TAaKCH 3a JIOTMCTUYHHU YCIYTH, 3aCTPaxOBaTEeIHO U APYIrO
MIOCPETHUUECTBO CE MIPU3HABAT C U3BBPIIBAHETO HA ChOTBETHUTE YCIYTH.

I[pyl"I/ITe pa3xoau 3a TaKCHU U KOMUCHOHH, CBbP3aHU OCHOBHO C 0aHKOBH yciyruy, e npu3HaBaT € MOJY4YaBAHCTO HaA
CbOTBCTHUTC YCIIYTI'U.

M) Janbuu
Jlanvk neuanoa

TCKyH.[I/IHT JAaHBK BKIIIOYBA CyMaTa HAa JdHDbKA, KOATO CJICABA [da CC IUIAaTH BBPXY OYAKBAHATA oOiaraema meyanba 3a
nepuoaa Bb3 OCHOBA Ha e(I)eKTI/IBHaTa JaHbYHA CTaBKa WUJIM JICHCTBAIlla TaKaBa B CHS Ha M3rOTBSHE Ha WHAWBUIYAJTHUTC
OTUYCTHU 3a (bl/IHaHCOBO CbCTOAHUE HA IPYKECTBATA B prnaTa, 1 BCUYKU KOPCKIWU BbPXY ABJIKUMUA JaHBK 3a MUHAIN
TOAWHH.

HpyxectBara B [ pynaTa n3uucisBaT JaHbK neyanda B CbOTBETCTBHUE C JICWCTBAIOTO 3aKOHOATENCTBO. JlaHbK rnevanba
ce u3uKcisBa Ha Oa3a Ha obOyaraeMara revanoa, IojiydeHa cliell npeoOpa3yBaHe Ha (DUHAHCOBUS pe3yJiTaT, CHOpes
M3UCKBAHUSITA HAa 3aKOHA 332 KOPIIOPATHBHO TOI0X0/HO O0J1araHe.

Tekymure NaHblM BbpXy Mevanbara ca ONpeesieHd B ChOTBETCTBHUE C HM3UCKBAHUATA HA OBJITApPCKOTO JAHBYHO
3aKOHOJATEJICTBO — 3aKOHA 3a KOPIOPATHBHOTO MOJOXOAHO oOnaraHe. HomuHanHara naHpyHaTa craBka 3a 2024
roguHa e 10% ot obsaraemara nevanoa (2023 roguna: 10%).

Omcpouen 0anvk

OTCpOYCHHAT JaHBK C€ HM3YMCISABA UYpe3 TpuilaraHe ChOTBETHO Ha OaJaHCOBUS METOJ| BBPXY BCHYKH BpPEMEHHH
pasnuku, GopMHUpaHu MeXx Ty OaaHCcoBaTa CTOMHOCT, ChINIACHO ((MHAHCOBUTE OTYETH M CTOMHOCTHTE 32 TAHBYHU LS.
OTCpOYEHHUAT TaHBK CE M3UMCIIsIBA HAa 0a3aTa Ha MaHbYHATA CTaBKa, KOATO CE€ OYaKBa Ja JEWCTBA KOraTO aKTHBBT CE
peanu3upa Win 3aJbJDKCHHETO CE TTOTaCH.

EdexkTsT BBpXYy OTCpOYEHHsI JaHBK OT MPOMSHA Ha JMAHBYHUTE CTaBKU C€ OTYUTA B KOHCOJUIAMPAHHS OTYET 3a
mevanbaTa wid 3arybata W JIpyrHs BCCOOXBATCH JOXOJ, ¢ U3KIIOUCHHE HAa CIy4YaWTe, KOTaTo Ce OTHACS IO CYMH,
MIPEeBAPUTEITHO HAYKMCICHN WM OTYETECHHU AUPEKTHO B cOOCTBeHUs KamuTan. Ha 6asara na MCC 12 , JlaHbuu BEPXY
Jnoxoja“, npyxkectBara B ['pymata mpu3HaBaT 3a TEKyII JaHBYCH aKTHUB WIM MACHB BBB BPB3Ka C MPUIOOWBAHUS U
mpoaaxOu Ha (UHAHCOBH MHCTPYMEHTH CaMoO 3a Ta3H YacCT OT TAX, 32 KOHTO OYaKBaT Ja peajam3upaT oOpaTHOTO
MIPOSIBJIICHUE B 0003pHMO OBJICINe WIH HE YIPaXHSIBAT KOHTPOJI BbPXY BPEMETO Ha 00OpaTHOTO mposiBlicHue. [ pymara
TIpuJiara MmoJIMTHKaTa €HAKBO 32 BCSAKA Tpyna (UHAHCOBU HHCTPYMEHTH.
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3a roguHaTa, npukarouBamia Ha 31 nexemepu 2024 r.

KbMm 31 nexemBpu 2024 r. oTcpoueHHTE AaHBIM BBPXY Iedandara Ha Ipy>KecTBaTa oT I pynaTa ca OlleHeH! PY CTaBKa,
BanuzaHa 3a 2024 r., KosATO 3a OBJITapCcKuTE APYXKEcTBa € B pasmep Ha 10%.

H) [leyasi6a u 3aryf6a ot npeycTaHOBEHHM /IeiiHOCTH

[IpeycranoBeHa nefiHOCT € KOMIOHEHT Ha [ 'pymaTa, KoiTo mim € ocBoOOIeH, WK € KIacHu(UIpaH KaTo AbpKaH 3a
npoxaxoa, u:

. MPE/ICTABIIsIBA OMPE/IEIICH BHU OCHOBHA JICHHOCT MIIM 00XBalla JAICHHOCTH OT ompeesieHa reorpadcka obnacr;

. € YacT OT OTJEJEH ChIJIacyBaH IUIaH 3a MpojJax0a Ha Ompe/esieH BUI OCHOBHA JCHHOCT WM HA JSHHOCTH OT
ompeneneHa reorpad)cka 00IacT; wiu

. MPECTaBIsIBA IBIICPHO MPEAIPUITHE, MPUIOOUTO C LIEN MOCceIBaIna Ipogaxoa.

IMeuanbata Wiy 3arybara OT NPEYCTAHOBEHHM IEWHOCTH, KAKTO W KOMIIOHCHTHTE Ha Tevajabara wmid 3arybara ot
MPEAXOHU MEPUO/IH, Ca MPEJCTABEHH KAaTO eHA CyMa B KOHCOJIUJAUPAHHS OTUYET 3a Mevyandarta uin 3arybara/oTdeT 3a
nevasxbara Wi 3arybarta ¥ Apyrust BCEOOXBAaTEH JOXOI.

Tasu cyma, KOATO BKJIIOYBA meyan0aTa Wid 3arybara ciell JaHbIM OT MPEyCTAHOBEHM JEHHOCTH M Mevandara Min
3arybara cjel JaHbLU B PE3YJITAT OT OLECHABAHETO M OTIMCBAHETO HA AKTUBM, KIACH(QHLIUPAHU KATO OLPXKAHH 32
npoaax0a (Bx. nosicueHenue (y)), € aHanu3upaHa B 6enexka 13.

OmnoBecTsIBaHETO Ha MPEyCTaHOBEHUTE AEHHOCTH OT MpEAXOoHATa FOJUHA € CBBP3aHO C BCUYKHU JEHHOCTH, KOUTO ca
OMIM peyCTaHOBEHH KbM JjaTaTa Ha KOHCOJIHMIUPaHUsl (PMHAHCOB OTYET 3a IOCJICHUS NPEeICTaBeH nepuoa. B ciyyai
4ye JIeHHOCTH, KOMTO ca OWJIM NpEeICTaBEeHH KaTo NPEyCTaHOBEHHW B IPEAXOJEH INepuoj], ObJaT MOJHOBEHH Ipe3
TEKyIlIaTa roinHa, ChOTBETHUTE OMOBECTSBAHMS 32 MPEAXOAHHUS IIEPUO/] CiIeBa Aa ObIaT MPOMEHEHHU.

Hanvk 6vpxy dooasenama cmoiinocm (/I/]C)

Asto IOHnon EAJI u ocrananute Obarapcku apyxkectsa B I'pynara ca peructpupanu no JJIC u Hauucnsasat 20%
JaHBK IIPU T0CTaBKa Ha CTOKHU M YCIIYTH.

,ZI(lH’bK npu u3mo4HuKka

CrwriaacHo 3akoHa 3a KOPIIOPATHBHO MOJOXOIHO oOJaraHe, IDTANIaHUS HA OMPEACICHH TOXOTU KBM UY)KICCTPaHHU
(U3MYeCKU MU FOPUANIECKH JIAIA TPsiOBa 1a ObAaT 0OJMaraHu ¢ JaHbK IPH U3TOYHHKA HA TEPUTOpHUATA Ha PemyOnnka
Bearapus. JlaHbK NMpu M3TOYHWKA HE CE JBIDKH IPU YCIOBHE, Y€ UYXKACCTPAHHOTO FOPUAMYECCKO JIHIE € JOKA3aio
ocHoBanus 3a npuiarane Ha CUJIJIO npenu n3Tndyane Ha CpoKa 3a BHACSHE Ha JTaHBKa.

0) I[OXO}]PI Ha nmepcoHaJ/ia nNpu NeHCUHOHUPaHe

CpriacHo OBJITapcKOTO TPYJOBO 3aKOHOAATENCTBO, JlpyxecTBaTa OT rpynara kaTo paboTomaTenu, ca 3aJbKEHH Ja
M3IUIATAT JIB€ WM LIeCT OPYTHHM MECEUHM 3alulaTH Ha CBOMTE CJIY)KUTEIM NPU IEHCHOHUpPAHe, B 3aBHCUMOCT OT
HPOCILYXKEHOTO BpeMe. AKO CILy>KUTEJIAT € paOOTHII IPHU ChIuus paboToaaTen npe3 nocneaHute 10 roauHy oT TpyJ0BHA
CH CTaX, TOH TPsAOBa J1a MOJyYH IIeCT OPYTHU MECEYHH 3aIUIaTH IPH NEHCHOHUPAHe, a aKo € padoTHII Mo-Majko oT 10
TOJUHU NPH ChLIKS paboTOAaTEN — IBE OPYTHH MECEYHH 3aruiaTu. [I1aHbT 3a JOXOM Ha IepCOHAaNIa TPU IEHCHOHUPaHe
He ¢ (PUHAHCHPAH.

KbMm 31 nexemBpu 2024 1., ppKoB0CTBOTO Ha [pymnarTa He € HalpaBUIIO MPOTHO3a OTHOCHO MPUOIM3HUTETHATA CTOWHOCT
Ha BB3MOKHHTE 3aJbJDKEHHSA, KaTO W3IOJ3BAT HACTOSIIOTO HMBO HA 3alUIATHTE, ThH KAaTO CpeJHaTa BH3pacT Ha
ciy)kuTenuTe € okoJio 40 roaMHu U HEe ce 0YaKBa Jia Ce 3aIUIaTsAT HAKAKBU 3HAYMMH CyMH 101 (JopMaTa Ha MEHCHOHHO
BB3HATPaKICHNUE.

1) AKIMOHEPEeH KANuTAaJl

CoOCTBEHHAT KaIllUTal € MPeJICTaBeH M0 HOMUHAIHATa cToiHOCT Ha ABTO FOHMOH EAJ] chrinacHo cheOHUTE pemeHus
3a perucTpanusTa My.

p) Jloxox Ha akuust

OcCHOBHHTE JA0XO0JU Ha aKIyg CC U3YNCIIABAT KATO €€ pa3Aejii HETHA rneyajada win 3ary6a 3a nepuojia, nmoajiexkaiia Ha
PpasnpeACICHUE MCKAY aKHMOHCPUTEC B KallMTajla Ha I[py)KeCTBOTO'MaﬁKa, Ha CPCAHO-TIPETCTIICHUA 6p01>i Ha IbPIKAHUTC
OOHMKHOBEHU aKI1U 3a nepuoaa.
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CpenHo-nipeTerneHusT Opoil akLuK MpeJcTaBisiBa OPOsT Ha Jbp)KaHUTE OOMKHOBEHM aKIMM B HAYaJIO0TO Ha MEpUoa,
KOPHUTHpaH ¢ Oposi Ha 00paTHO U3KYIIEHUTE OOMKHOBEHH aKIUK ¥ Ha HOBOM3aACHHUTE TAKUBA IIPe3 IIEPUOA, YMHOKEH
mo cpenHo-BpemeBus (akrop. Tosm ¢akrop m3paszsiBa Opos Ha JHUTE, NMpe3 KOUTO KOHKPETHHUTE aKIMH ca OWIIN
IBp)KaHH, CpsMO oOIHs Opoii Ha JTHHUTE TIpe3 Iephoaa.

[pu xanuranuzanus, 00HyC eMHUCHS WIH pa3eisiHe, OpoaT Ha OOMKHOBEHHUTE aKIIMH, KOUTO ca B OOpaIieHne 10 Jarara
Ha TOBa CHOHMTHE, C€ KOPUTHpA, 33 Jla CE OTPa3d MPOMOPIMOHAIHATA MPOMSHA B Oposi HA OOMKHOBEHHTE aKIMU B
0OpBIICHUE TaKa, CSIKAIl CHOUTUETO CE € CIYYIIO B HAYAJIOTO Ha NPEACTABSHUs Hall-paHCH MEPUO/T.

Jloxoau Ha akuMM ¢ HaMajieHa CTOMHOCT HE CE M3YMCIIABAT, ThH KaTO HAMAa M3aJICHU MOTCHIIMAIHYA aKI[UU C HamajieHa
CTOMHOCT.

¢) UmoTH, MAIINHA U CHOPHKEHUS

HimoTHTe, MallIMHNTE U CHOPBKEHUSTA CE OTUUTAT M0 [[eHa Ha MpUI00MBaHe, HAMAJIECHa ¢ HATPYIaHUTE aMOPTH3ALUH
1 HaTpyMaHHUTE 3aryou oT o0e3IeHKa, ako UMa TakuBa. lleHaTa Ha mpunoOMBaHEe BKIIOYBA M Pa3xo[H 3a MOAMSHA Ha
YaCTH OT MAIIMHATE U ChOPHKEHHUATA U Pa3X0JH MO 3a€MH I10 ABJITOCPOYHH JIOTOBOPH 3@ CTPOUTEIICTBO, TIPH YCIIOBHE,
e OTroBapsT Ha KPUTEPUUTE 3a MIPU3HABaHE HA akTHB. [Ipy U3BBpIIBaHE HA PA3XOAM 332 OCHOBEH IPETJIC Ha MaIllHA
W/WIN ChOPHKEHUE TE CE BKIIOYBAT B OajaHCOBAaTa CTOMHOCT HAa CHOTBETHHS aKTHB KaTO Pa3Xxoa 3a MOIMSHA, PU
yCIIOBHE Y€ OTrOBapsT Ha KPUTEPUUTE 3a NMPU3HABAHE HA aKTHUB. BCHUKHM APYTH pa3sxoIu 3a PEMOHT U MOJIPHKKA Ce
NIPU3HABAT B KOHCOJMIUPAHHUS OTUET 3a rnevanbara uiik 3arydaTta u Jpyrus BCEOOXBATEeH I0X0JI B IEPUOAA, B KOMTO ca
H3BBPIICHH.

I'pynara e ompenenuia CTOWHOCTEH Mpar Ha ChIIECTBEHOCT B pasmep Ha 700 neBa, moa KOWTO MpUI0OUTHUTE aKTHUBH
HE3aBHCHMO, Y€ MPUTEKABAT XapaKTEPUCTHUKA Ha ABITOTPACH aKTHUB, C€ OTYUTAT KaTo TEKYIl Pa3xoj] B MOMEHTa Ha
pUIOOMBAHETO M.

ITvpeonauanno npuoodueane
[TppBOHAYATHOTO OIIEHSABAaHE HA IBITOTPAHHUTE MaTEPHUATHN AaKTHBHU CE U3BBPIIBA:

® Io YeHa Ha npu()06u3aHe, KOSTO BKIIFOYBA: IIOKYIIHATa LICHA (BKJ'I. MHUTA U HCBB3CTaAaHOBHUMU ,E[aH”bI_[I/I), BCHYKH
IIPEKHU pa3xoau 3a NPUBCIKAAHE HA NaJICH AKTUB B pa6OTHO CBCTOSIHUC B CbOTBETCTBUEC C MPEAHA3ZHAUCHUCTO MY
- 3a aKTUBHU HpI/II[O6I/ITI/I OT BbHIIHU U3TOYHUIIU,

® Mo cnpaseonusa cmotinocnt: 3a OTyYEHUTE B PE3YITAT Ha GE3BH3ME3IHA CIECIKA;

@ Ilo oyeHKa: NMpueTa OT Cbaa, U BCUYKH IIPECKU pasxo/Ju 3a NPUBECKIAHC HA JaJICH aKTHUB B paGOTHO CbCTOSIHHUC B
CHOTBETCTBHUC C MPCAHAZHAYCHUECTO MY - 3a IOJTYYCHH aKTHBU KaTO allOPTHA BHOCKaA.

® Pasxodume no 3aemu, OTHACSIIA CE MPSIKO 3a MPHAOOUBAHETO, U3TPAKIAHETO WM IIPOU3BOICTBOTO HA
OTTOBAapSII HAa YCIOBHATA aKTHB, CE BKIIFOUBAT B IICHATa Ha MpuaoOuBaHe (ceOSCTOMHOCT) Ha TO3H aKTHUB.
Benukn octaHay pa3xo/Iu Mo 3a8MU ¢ OTYHUTAT KaTo TEKYIH B MedabaTa Win 3arydara 3a mepuoja.

Ilocneosawo oyensasane - n30panwsIT OoT ['pynara moaxo1 3a mocieaama 0araHcoBa OlleHKa Ha UMOTHUTE, MAITITHUTE
U ChOPBXKCHHUATA € Mojena Ha cebecroitHocTra mo MCC 16 — ucropuyecka IeHa Ha MPHIOOMBaHE, HAMAaJCHA C
HAYHCIICHUTE aMOPTH3ALUU U HATPYIAHHUTE 3aryOu OT 00e3IeHKa.

HOCJ'IEOGQMM pa3x00u - IocJeaBaliy pasxou 3a pEMOHT U IMOAAPBIKKA CE€ OTPaA3ABAT B KOHCOJHUIAUPAHUA OTUECT 3a
nevaydara uin 3ary6aTa u apyrus BCEOOXBATEH J0X0J KbM MOMECHTA Ha M3BBPIIBAHETO MM, OCBEH aKO HAMaA SICHU
J0Ka3aTeJICTBA, Y€ U3BBPIIBAHECTO UM 1€ JOBCAC 10 YBCIMYCHU MKOHOMUYCCKH M3TOAHW OT M3IOJI3BAHETO HA AKTHBA.
Torasa Te3u pa3xoam C€ KalluTaIu3nupar KbM OTYETHATA CTOMHOCT Ha aKTHBA.

Ileuanou u 3azyou om npooarxcéa - TpH NPoJNKOA Ha IBITOTPAHM MaTepHAIHM aKTHBH, pa3iMKaTa MEXIY
OayaHcoBaTa CTOMHOCT M ITPOJAKHATA IIeHa Ha aKTHBAa CE OTYMTA KaTo Ievanda WiK 3aryda B KOHCOJIUIAMPAHUS OTYET
3a nevasnbara uiau 3arybara u Apyrus BceoOXBaTeH JTOXO.
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OTnucBaHeTo Ha [[’bﬂl"OTpaﬁHH MaTepuaIHu aKTUBU OT Gamanca e npu npo;[a>I<6a WKW KOrato aKTUBBHT OKOHYATCIIHO
6'b,HC HU3BCICH OT yHOTpe6a M CJIEA OTIIMCBAHETO MY HE C€ OYaKBAaT HUKAKBU APYT'H HKOHOMHWYECKH U3TON.

Ilpasa na nonzeane - I'pynara mpencTaBsi aKTUBUTE C NIPABO HA IMOJI3BAaHE B €IHA MO3HIMS ChC CXOJHHU COOCTBEHH
TaKWBa, HO OCUTypsIBa AeTaiIHa HH(POPMAIHS 32 COOCTBEHH M HACTH aKTHBH B IPIJIOKEHUATA KbM (PHHAHCOBUTE OTUET.

Memoou na amopmuszayua - I'pynara mpunara JUHEEH METOJ Ha aMOpTU3aLusi. AMOPTHU3MPAHETO HA aKTHUBUTE
3alo4Ba OT MEcela, CIEIBall Mecella Ha IMpUAoOuBaHETO WM. 3eMATa M aKTUBUTE B NPOIEC Ha M3TPaXIaHE HE Ce
amopru3upar. [loje3HusAT *KMBOT MO TPYyNH aKTUBU € ChoOpazeH c: (U3MYECKOTO W3HOCBaHE, crenudukaTa Ha
obopyzaBaHeTo, ObIelmMTE HAMEPEHUs 3a ynorpeba W ¢ NpearojiaraeMoTO MOpPAJIHO ocTapsiBaHe. OmnpeneieHusT
MIOJIE3€H JKUBOT 110 IPYIH aKTUBU € KaKTO CJe/Ba:

Crpaagu 25 roauHU

MammH#, ChopBKEeHUS 1 000pyIBaHE 2-4 roguHU
TpaHcniopTHU CpeacTBa 4-11 ropuaN
Hpyru 6-7 roguHN

B kpas Ha Bcsika (UHAHCOBAa TrOIMHA C€ W3BBPIIBA IpEriie[] Ha OCTAThbUYHUTE CTOMHOCTH, MOJIE3HUS J>KUBOT M
NIpWIaraHuTe METOAM Ha aMOpTH3alUs Ha aKTHBUTE M aKO OYaKBAHMATA CE€ pa3iMyaBaT OT IPEAXOIHUTE
NPUOJIM3UTETHH OLEHKH, TOCISHUTE CE MPOMEHST B OB EPHO/IH.

T) JIM3UHT
TI'pynama xamo nusunezononyuamen

prnaTa MpeHucHsBa AAJIM AOTOBOPBT MPEACTABIIABA UJIN ChABPIKA CIICMCHTHU Ha JIM3UHT aKko 1O cHiIaTa Ha TO3H JA0TOBOD
CC MPEXBBPJIA CPCIly Bb3HATPAKACHUC IIPABOTO HAa KOHTPOJI HAJ U3IOJI3BAHCTO HA JAaJICH aKTHUB 3a OIPCACIICH MICPUO
OT BpEeMe. Axo ce YCTAHOBH, Y€ JOTOBOPBHT ChAbPIKA JIU3UHT, prnaTa NpU3HABA KAaTO AKTHUB C IIPABO Ha IIOJ3BAaHC U
CBOTBCTHO 3aJIbJIDKCHUC KbM JaTaTa, Ha KOATO JIMBUHI'OBUAT aKTHB € JJOCTHIICH 3a U3II0JI3BAHC OT prnaTa.

HOBTOpHa OLICHKA AaJIk JaAcH AOroBOp IMPEACTaBJIABa UM CbAbpiKa CJICMCHTH Ha JIM3UHT C€ MpaBU CAWMHCTBCHO MPpHU
nmpoMsaHa B p€lla U YCJIOBUATA Ha JOroBopa. AXTUBHTE U MaCuBUTE, MPOU3TUYAIIU OT JIM3UHI, IIBPBOHAYAJIHO CC
OLICHABAT Ha Oaza HACTOSIIa CTOWHOCT.

3aI[’I)J'I)KeHI/I$[Ta 3a JIM3UHI' BKJIKOYBAT HCTHATA HACTOAIIA CTOMHOCT Ha CJIICAHUTC JIM3UHIOBHU IIJIAIITAHUA:

® (1)I/IKCI/IpaHI/I TIamaHus (BKJ'HO‘H/ITGJ'IHO no ChHICCTBO (bHKCPIpaHI/I HJ'IaH.IaHI/Iﬂ), HaMajieHa C BCHYKH
B3C€MaHUA 34 CTUMYJIA 34 JIU3WUHT;

® MIPOMCHJIMBA JIM3MHI'OBA BHOCKA, KOSATO C€ OCHOBaBa Ha MHJACKC WJIH JIMXBA, IbPBOHAYAIHO U3MEPCHA C
NIOMOIITa Ha UHACKCA WJIK KYpPC KbM AaTaTa Ha 3alI0YBAHEC;

®  cymu, KOUTO ce OYaKBa Jia ObJaT U3IIaTeHu ot ['pyrnara npu rapaHi(iy 3a OCTATHYHA CTOMHOCT;
&) 1meHa Ha ynpakHSBaHE Ha ONIIMA 3a OKYyIIKa, ako [ pymara uMa OCHOBaHHUE Jja M3II0JI3BA Ta3U OMIIHS;

® mamaHus Ha HEYCTOWKHM 3a TPEKPATABAaHE Ha JU3WHIOBHS JOTOBOP, aKO CPOKBT HA JIM3UHTA OTPA3sBa
¢axra, ye ['pynara, ynpaxHsBa Ta3u OMIHSL.

JInzuHroBUTE ITalraHusa, KOUTO CE U3BBPINBAT ITPU Pa3yMHO OIIPEACIICHU OIIUH 3a YIbJDKaBaHE, CHIIO CC BKIIFOYBAT B
OLICHABAHECTO HA I1aCuBa. HpI/I OIICHKAaTa Ha AOTOBOP 3a JIM3UHI C OIIIHA 3a YABJDKAaBaHE KbM CPOKa Ha JOTrO0BOpa CJi€iBa
Ja ce IMpueMe IIrC 1 rogvHa KbM HCOTMCHHHUA NEPUOI. prnaTa npuema, 4€ ToBa € MUHUMYMBT, 34 KONTO MMa
CUT'YPHOCT, Y€ MOKE J1a 6’]),&6 MNPOABIJDKEH CPOKa Ha JOroBOpa € OIus.

JIn3uHroBUTE IUIAIAHUS CE JUCKOHTHPAT, KaTO C€ M3MOJ3Ba JUXBEHUAT MPOLEHT, BKIIOYEH B JIM3UHIOBUS J10IOBOD.
AKO TO3W JIMXBEH INPOLEHT HE MOXe Ja ObJe HEMOCPEICTBCHO OIPEICNICH CE H3IOJI3Ba TU(PECPEHINATICH JTHXBCH
MIPOIICHT HA JIM3HHTONOIYYaTelIs, KOUTO € MPOICHTHT, KOWUTO OTACITHUAT JIM3UHTOIIOTydaTel Ou TpsiOBaIO Ja IaTy, 3a
J1a TIOJTy9H CPEJCTBA, HEOOXOANMH 3a MOJy4YaBaHE Ha aKTUB C MOJO00HA CTOMHOCT KbM aKTHBA C MPaBO Ha IOJI3BAHE B
mo100Ha NKOHOMHYECKA Cpe/ia ChC CXOIHH YCIOBHS, CHTYPHOCT U YCIOBHSL.

I'pynara npunara mpucmenenen nooxoo0 npu onpeoeisine Ha ougepeHyuantus 1uxeeH npoyenm 6a3upaH Ha:

® cpemna goxomHocT Ha 10-roauIEK IHEPKABHU 00auranuu 3a nepuoga 2017 r. — 2019 r.;
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® kopurupad ¢ (QUHAHCOBHA ,,COPEN” - 3aeMH, OTIYCHATH HA HOBU MPEANPUSTHS, HE(PUHAHCOBH
NpPEeNNpHUATHS B MECTHA BaJyTa, 32 ONpEACIIIHE Ha IIbPBOHAYAIHUS ITbPBOHAYANICH JINXBEH IPOLEHT 32
neprona 2017 r. — 2019 r. (32 HEABMKUMH UMOTH) HIIH CPEJCH JINXBEH MPOIEHT 10 (PHHAHCOB JTU3UHT
KBM HECBBp3aHu Jinia 3a mepuona 2017 r. — 2019 r. (3a TpaHCTIOPTHH CPEICTBA);

® cmenu@uYHA KOPEKIHS 3a IM3UHT, CBbP3aHA ChC KOHKPETHHUS akTHB (IIO IIPELEHKA 38 BCEKH OTACICH
aKTUB).

Tpunosicumu ougpepenyuannu cmasku 6 I pynama na Asmo FOnuon EAJ]:

3emu u Crpaau Jleku aBTOMOOMIH
Jndepennuanex JINXBeH MPOUEHT 4.05% 5.34%

prHaTa € HU3JI0K€HA Ha NMOTCHIHAJITHHU 6’5,&61].114 YBEIINMYCHUS B IPOMECHJIIMBUTE JIN3UHI'OBU IUIAIAaHWA BbB3 OCHOBA Ha
WHIACKC WK JIMXBEH IIPOLECHT, KOUTO HE Ca BKIIIOYCHU B JIM3UHI'OBUS ITaCUB OO BIIM3AHETO UM B CHJIA. Korato Bis3aT B
Clia KOPEKOUHUTE B JIM3UHIOBUTE IUIAIlaHWA, BB3 OCHOBA Ha WHIACKC WM JINXBA, JIM3UHIOBOTO 3adBJDKEHHE CE
MIPCOLCHABA U KOPpUTHUPA CIIPSAMO aKTHBA C [IPAaBO HA MOJI3BAHC.

Jlu3uHrOBHTE IUTAIIAHMS CE PA3MPEAEIAT MEXIy IJTaBHUYHM W (QuHAHCOBU pa3xonu. OUHAHCOBUTE pPa3Xxoau ce
HauucIsIBaT B mevanbaTta wiM 3arybara mpe3 JIM3HHIOBHUS IEPHOJl, Taka 4Ye Ja Ce IOJyYH IOCTOSHEH MepHOIUYCH
MIPOIIEHT Ha JIMXBa BBPXY OCTAaThKa OT [TaCHBA 3a BCEKH MEPHUO.

IloBeue I/IH(i)OpMaIlI/I)I 3a AWMHaMHKaTa Ha AKTUBUTC C MPAaBO HA MOJI3BAHC IPE3 pasrjicKaaHusd OTUYETCH IICpUoa €
npeacTraBcHa B Ta6n1/1uaTa Mo-a01y:

Axmueume c npaeo Ha noJj3eane CC OLCHABAT I10 ICHA Ha HpI/I,IlO6I/IBaHe, BKJIIOYBaIlla CJICJIHOTO:
® c¢yMarta Ha IIbPBOHAYAJIHOTO OLCHSABAHC HA JIM3UHI'OBOTO 3aIBJDKCHUC,

) BCcAKaKBU JIM3UHTOBH IUlalaHus, HAIIpaBCHU KbM HWJIM NPEAN JaTaTa Ha 3alo04YBaHC, HaMaJICHU C
TNOJIYUCHUTC CTUMYJIA 34 JIU3WUHT;

® Bcuukn MI'bPBOHAYAIHA AUPEKTHU PAa3XO0u U pa3xoau 3a Bb3CTAHOBSBAHC.

AKTHBHTE C TIPaBO Ha MOJI3BaHE OOMKHOBEHO CE€ aMOPTHU3UPAT MPe3 MO-KPaTKUs CPOK HA TOJHOCT Ha aKTHUBA M CPOKA Ha
JIM3MHTa Ha TUHEiHa 6a3a. Ako ['pymnaTa nma oCHOBaHMeE J1a U3MOJI3Ba OMIIMA 32 MOKYIKa, aKTUBBT C MIPABO HA MOJI3BAHE
ce aMOpTHU3Upa Mpe3 TOJE3HUS KUBOT HA OCHOBHUS aKTHB.

HJ'IaIJ_[aHI/IHTa, CBBpP3aHN C KPATKOCPOYHU JIM3UHIH HA 06opyz[BaHe 1 MPEBO3HU CPEJICTBA, KAKTO U BCUYKU JIM3UHI'U HA
aKTHBHU C HUCKA CTOMHOCT C€ TPU3HABAT Ha JIMHEHHa 06a3a KaTo pa3xo/ B meyandaTa uiy 3arybara.

I'pynara npuema npar 3a npu3HaBaHe Ha aKTHUBU C IpaBo Ha nos3BaHe ot 10,000.00 neBa, kaTo 3a Ta3u NpeLEHKa ce
B3€Ma IIPEABU/I [IeHaTa Ha aKTHBA KaTo HOB.

I'pynara e npunoxuna uamenennero Ha MC®O 16 3a TM3UHTOBUTE AOTOBOPH, [0 KOUTO UMa HaMaJeHHE Ha HAEMUTE
B pesyarat Ha Covid-19. I'pymara mpumara ylIecCHEHHETO 3a OTYHTaHE, KOCTO I03BOJIIBA Ja HE OICHABA Al
JOITyCTUMHTE OTCTBIKH IO JIM3MHTOBU JIOTOBOPH, KOUTO ca Mpska mocieauna oT maHmemusra Ha Covid-19, ca
MoauduKauy Ha TU3WHTA. ['pynaTta npuiiara yJIeCHEHHETO 3a OTUUTaHe MOCIeA0BaTEIHO MPU JIOTOBOPU ChC CXOJIHU
XapaKTepUCTHKH U NPH 10100HN obcToaTencTBa. 3a 2024 1. HIMa OTYETEHH NMPUXOIN OT HaMaJIeHHE Ha HaeM.

HUndopmanus 3a akTHBHU € IPaBO Ha NoJi3BaHe KbM 31.12.2024 r.

B m.u.
B m.u. om B m.u. om om

IpaBa na B m.u. om
coenKu cve IIpasa Ha nosi3Bane coenKu cve coenku
ToJI3BaHE - 5 8 ABTOMOOHIH O6mo coelKu cve
Cevpsanu - Crpaan Cevpsanu cve ~
3emst v C eéwvp3anu tuua
Jquya Jquuya (IJI;[IHHIII
Jauua
XU 6. XU 16, XUi. 6. XU 16, XUi. 6. XU, j1e. XU 6. XuJ. Jjie.
OruerHa croiinoct 01.01.2024: - 4607 - - 4 607 -
TpuzoGirn 2135 78 2213 -
W37ie3n 3a roHaTa (2 565) - (2 565) -
Ha 31 nexemspu 2024 . - _ 4177 ~ 78 ~ 4255 _
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AmopTuzauns kKbm 01.01.2024: - (2 646) - - (2 646) -
Hauncnena 3a nepuozna (561) (5) (566) -
Ortnucana 1346 1346 -
Ha 31 nexemBpn 2024r. - - (1 861) _ (5) _ (1 866) -
Banancosa croiinoct:
Ha 01 sinyapu 2024 r. - - 1961 - - - 1961 -
Ha 31 nekemBpn 2024 r. - - 2316 _ 73 _ 2 389 -
B m.u.
Tpaga na B m.u. om Tpasa na B m.u. om om B . om
coenKu cve cOenKu cve coenku )
noJI3BaHe - N MoJI3BaHe - L ABTOMOOHIH Oomo cOenKu cve
p Cevp3anu Cevp3anu cve .
3ems Crpanun y Cevp3anu nuya
Jauua Jauya (III)[H([IIII
Jauya

XU 6. Xui. ie. XUu. 6. Xuj. Jjie. XU 6. XuJa. 1e6. XU 6. XuJ. 6.
OrtyerHa croiinoct 01.01.2023: - 4623 - - 4 623 -
Ipunobutn 48 48 -
W3ne3nn 3a ronunara (64) (64) -
Ha 31 nexemBpu 2023 1. - - 4607 - - - 4 607 -
AmopTuzanus kem 01.01.2023: - (2 056) - - (2 056) -
Haumncnena 3a neprona (626) (626) -
Ornucana 36 36 -
Ha 31 nexemBpu 2023r. - - (2 646) _ _ _ (2 646) -
Banancosa croiinocr:
Ha 01 sinyapu 2023 1. - - 2567 _ - - 2567 -
Ha 31 nexemBpu 2023 1. - - 1961 - - - 1961 -

I'pynama kamo auzunzooamen

Jlu3unronarenuTe NpOABIDKABAT Ja KiIacH(UIUpPAT BCHYKH JIM3MHTOBH JIOTOBOPM KaTro MpWJIaraT ChIIHST
KJIacu(uKaMoHeH npuHImM kato To3u B MCC 17 u 1a pasrpaHu4aBaT JBa BU/IA JIM3UHT: OTIEPAaTUBEH U (MHAHCOB.

[IpuxoauTe OT ONepaTHBEH JIM3UHT, KoraTo [ pymara e TM3HHroIaTeN, ce MPU3HaBaT KaTo JOXOAH Ha JIHHEHHa 0a3a mpe3
CpOKa Ha JIM3UHTOBHS J0roBop. I'pynarta He ce HyXkJaelle OT KOPEKIMM B OTYUTAHETO Ha aKTHUBU, AbPKAHU KaTO
JIM3UHTOJIATeNl B Pe3yATaT OT MPUEMaHeTO Ha HOBUA JIM3MHIOB cTaHaapT. EBpoxona bearapus AJl Hsima akTuBHU 3a
MpeoTAaBaHe Mo/ YCIOBUS Ha (PUHAHCOB JIU3UHT.

y) HemaTepuajinu akTuBu

HematepuanHuTe aKkTUBH, NPHIOOUTH OTHENHO, CE OLEHSABAT ITbPBOHAYAJIHO 10 lieHa Ha npupobusane. Cren
I'bPBOHAYATIHOTO PU3HABAHE HEMATEPHATHUTE aKTHBH CE OTYUTAT I10 LICHA HAa IPH00MBaHe, HAMAJICHA C HATPYTIaHUTE
aMOPTH3aLMK ¥ HAaTPyHaHUTE 3aryou oT 00e3leHKa.

Iloe3HusIT )KMBOT HA HEMATCPHUATTHUTEC aKTHUBU € OIIPEACJIICH KAaTO OT'PAHNUYCH U € MEKIY 2us T'OAWHHU.

HGMaTepI/IaHHI/ITe AKTHUBU C OI'PAaHUYCH IOJIE3CH )KMBOT C€ aMOPTU3HUPAT 3a CPOKA HA IMOJIC3HUA UM JKHUBOT U C€ TECTBAT
3a 0663HCHK3, KOorato CblieCTBYBAT MHAWKAIIUU, Y€ CTOMHOCTTa UM € O6C3H€H6Ha. AMOpTI/ISaIII/IOHHI/ISIT nepuoa nu
METOABT 3a aMOpPTHU3alUA Ha HEMATCPHUATHUTE aKTUBU C OTPAHUYCH ITOJIC3CH KUBOT CE€ MPETIICKIAT Haii-MaJIko B Kpast
Ha BCsKa (bHHaHCOBa TroauHa. HpOMeHI/ITe B OYaKBAaHUA TMOJIE3CH XUBOT WM MOJCI HA KOHCYMUPAHE Ha 6L}ICLI_II/ITC
UKOHOMHWYECKHU U3TOAN OT HEMATCPUAIIHNA aKTHUB CC OTYUTAT 4YPE3 NPOMAHA HA aMOPTHU3AIITMOHHUA CPOK UM METOI U
CC TpE€THUpPAT KaTO NPpOMsAHA B l'lpI/I6J'[I/I3I/ITeJ'IHI/ITe CYCTOBOJHH OLICHKMU.

TleyanOure niun 3ary61/1Te, BB3HUKBAIIX IPU OTIIMCBAHECTO HA HEMATEPHAJICH aKTUB, IIPCJICTABIIABAILIN Pa3JIMKaTa MEXKIY
HCTHUTC IIOCTHIUICHUA OT npoz[a>1<6aTa n OajaHcoBaTa CTOMHOCT Ha aKTHBa, C€ BKIIIOYBAT B KOHCOJIMUAUPAHUA OTUYET 3a
reyajadara Win 3ary6aTa " Apyrus BCeoOXBaTeH J0XO0, KOraTo akTUBbT 6’BZ[6 OTIIMCaH
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¢) UHBecTHIIMOHHH HMOTH

VHBECTMLIMOHEH NMOT CE IIPU3HABA KaTO TAKEB, aKO OTTOBAps Ha CICIHHUTE YCIOBUS:
®  oTroBaps Ha ONpPEIEICHHETO 32 MHBECTULHOHEH HMOT;
®  BeposTHO e ['pynara Ja nojyyaBa MKOHOMHYECKH U3rO/H, CBBP3aHHU C OTJABAHETO My T10]] HAaeM; 1
®  Ha cTOMHOCTTa My MOJXKe Jla Ce HAalpaBH HAJEK/IHA OLCHKA.

VHBECTHIMOHHUTE UMOTH ITBPBOHAYAIHO CE IPHU3HABAT IO LieHa Ha NpuoOuBaHe. Tas3W IeHa 3aBUCH OT HAUYMHA Ha
puI00MBAHETO MY.

prnaTa Ipujiara Mozi€jia Ha ClipaBe€ajiMBaTa CTOMHOCT 3a nociacaBanio OuCHABAHC HA MHBCCTUIIMOHHUTE CU HMOTH.

CnpaBeunHBaTa CTOMHOCT € ncHara, 110 KOATO UMOTHT MOXKC Ja 6’];)16 Pa3MEHCH MECKIY I/IH(l)OpMI/IpaHI/I Hn XKe1aclu
CTpaHu B 4YCCTHA CACJIKAa IMOMEKIAY HM. Tsa OTpa3sdBa YCJIOBUATA Ha Ila3dapa KbM JaTaTa Ha MU3rOTBIAHC Ha
KOHCOJMAUPAHUTE ¢)HHaHCOBI/I OTYCTH.

Heqan6aTa/3ary6aTa, Bb3HHKBAIllA OT ITPOMsSAHA B CIIpABCAJINBATA CTOMHOCT Ha HWHBCCTUIIMOHHHA UMOT, C€ BKJIFOYBA B
HETHaTa Ie4yanada Win 3ary6a 3a riepuoaa, B KONTO BB3HUKBA.

HpeXB’BpJ’IHHI/Iﬂ Ha aKTHBH OT U B Irpyliata Ha HHBCCTUIUOHHUTC UMOTH CC M3BBPIIBAT CaMO KOT'aTO MMa MPOMSHA B
H3II0JI3BAHCTO UM, JOKAa3aHa Ype3:

(® 3anouBaHe 3a M0J3BaHE OT CTpaHa Ha I'pymara — NPEXBBPISA C€ OT MHBECTHLMOHEH MMOT B IOJ3BaH OT
CcOoOCTBEHHKA UMOT;,

® zamouBane Ha pa3paboOTBaHE ¢ LEJ MPOAAKOA — 33 MPEXBBPIAHE OT UHBECTUIIMOHEH MMOT B MATEPHAIHU
3amacy;

® kpail Ha nonseane oT ['pymara W MpemOCTaBAHE MO HAEM HA JPYTH JIMIA — NPEXBBPIS CE OT IMOJ3BAH OT
COOCTBEHHKA MMOT B MHBECTHLIMOHEH UMOT;

® 3amoyBaHe Ha OIICPATUBEH JIM3UHI' KbM Jpyra CTpaHa 3a aKTUB, NPEACTABCH KATO MATCPHAJICH 3allac —
MPEXBBHPJL €€ OT MAaTCPHUAJIHHA 3al1aCh B UHBECTUMOHEH UMOT.

Koraro ymorpebara Ha MHBECTHIIOHEH HMOT C€ NPOMEHM Taka, 4e Tod ce peknacuduiupa B IMC, Herosara
CrpaBeUIMBa CTOMHOCT KbM JlaTaTa Ha peKJIacu(pUKaIusITa cTaBa [IeHa Ha IPUI0ONBaHE 3a MOCIIEBAII0 OTIYHTAHE.

Koraro mox3BaH ot ['pymaTa IMOT cTaBa HHBECTHLMOHEH MMOT, OTYHTAH IO CIPABEIJIMBA CTOMHOCT, BCSIKa pa3iiMKa
Mexy OamaHcoBaTa cyma Ha uMoTa cbrimacHo MCC 16 u HeroBaTa clipaBeJInBa CTOMHOCT KbM J1aTaTa Ha IIPOMSHATa
B M3IMOJI3BAHETO C€ OTYUTA KaKTO MpeolieHkara cbriacHo MCC 16.

BanancoBara cTOHHOCT Ha MHBECTUI[MOHEH MMOT C€ OTIIMCBA IPH NPoJakda, MpU BCTHIIBaHE BBHB (PMHAHCOB JIM3HMHT
WJIM KOTaTO IIOBEYE HE CE 0YaKBAT MKOHOMHUYECKH U3TrOU OT IIOJI3BAHETO HA UMOTA.

[NeuanOure nnm 3aryoure, Bb3HUKHAIN OT W3BAXKIAHETO OT yNOTpeda Ha WHBECTHIIMOHEH UMOT, CE OINpPEIENIIT KaTo
pasiHKa MEXAy HETHHTE MOCTBIUICHHS OT OCBOOOXKIABaHETO M OajlaHCOBaTa CTOMHOCT Ha MMOTA W C€ NPU3HABAT B
KOHCOJIMIMPaHHS OTYET 3a IevandaTa Wid 3arydaTta u Apyrus BceobxBateH 10xon (ocBeH ako MCC 17 He u3ncksa
JPYTO 3a Ipoiak0a npu 00paTeH JIM3HHT).

X) Martepuajinu 3anacu
MarepuaHHTE 3a11acy ce OLEHBAT II0 M0-HUCKATa OT ce0ecTOHHOCTTa M HETHATA pealn3upyeMa CTOHHOCT.

Pa3xo;mTe, HaIlpaB€HU BHB BPBH3Ka C JOCTABAHECTO HA MATECPUATTHUTE 3arlaCu 10 TAXHOTO HACTOANIO MECTOIIOJIOXKECHUE
U CbCTOAHHUEC, CC OTUUTAT KAKTO CJICABA:

JIOCTaBHA CTOMHOCT, ONpe/ieicHa Ha 6a3a Ha METO/a ,, Nbp8d 6X00uld,
nwpea uzxooawa’.
JIOCTaBHA CTOIHOCT, OMpe/iesieHa Ha 0a3a Ha METO/Ia ,,KOHKPEemHa

Marepuanu -

ABTOMOOMIN - ”
uoenmugurayus Ha pazxooume".

Hernarta peaimsupyema CTOHMHOCT € npeanojaraéMara npojjaxHa 1ieHa B HOpMaJIHM XOJ Ha CTOIAHCKaTa ZleﬁHOCT
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MHHYC HpI/I6JII/ISI/ITeJ'IHO OLICHCHUTE pa3Xoau 3a 3aBbPIIBAHC HA TPOU3BOACTBECHU A HUKDBJI U TE3U, KOUTO Ca HeO6XOZ[I/IMI/I
3a OCBIICCTBABAHC Ha npoga>K6aTa, 1 € OIpeacii€Ha ¢ Orjeq Ha MapKETUHTa, MOPAJTHOTO OCTapsABaHE U PAa3BUTHUETO B
OYaKBaHUTE MPOJAXKHU LIEHU.

Koraro orueTHaTa CTOHHOCT Ha CTOKOBO-MaTepHAIHHUTE 3allact € I0-BHCOKa OT HETHATa peaM3upyeMa CTOHHOCT, TS
ce HamasiBa JI0 pa3Mepa Ha HeTHaTa pealn3upyeMa cToifHocT. HamaneHnero ce oTynTa KaTo APYrd TEKYLIH Pa3sxoIH.

1) O6e3neHka Ha He()MHAHCOBH AKTHBHU

KbM Besika oTueTHa narta, ['pynara oneHsBa Jajii ChIIECTBYBAT HHAMKAINH, Y€ 1a/IeH aKTHB € o0e3leHeH. B ciyyaii Ha
TaKMBa WHIMKALMK WM KOTaTO C€ M3UCKBAa €XKEroJeH TecT 3a o0e3leHKa Ha JaJieH aKkTuB, [pymara onpenens
BB3CTAaHOBUMATa CTOMHOCT Ha TO3HM aKTUB. BB3cTaHOBHMATa CTOMHOCT Ha aKTHBa € MO-BHCOKaTa OT CIIpaBeIMBaTa
CTOMHOCT, HamMaJieHa C Pa3XoJauTe 3a Mpoaakda Ha akTUBa WM Ha o0ekrta, reHepupaiy napuyau norouu (OI'TII) u
CTOWHOCTTa My B ynotpeba. Bp3craHoBEIMaTa CTOWHOCT ce OIpezeNns 3a OTIeNIeH aKTHUB, OCBCH B CIydYail, 4e MIpHu
M3M0JI3BAHETO HA aKTHBA HE CE T'€HEepHpaT MapHyHM MOTOIM, KOWTO Ja ca B 3HAYUTENIHA CTETEH HE3aBHCHMH OT
MIApUYHHUTE TTOTONH, TeHEPUPAHH OT IPYTW aKTHBH WM Tpymnu oT akTuBH. Korato OamaHcoBaTa CTOHHOCT Ha JaJicH
aktuB nin OI'TIII e mo-BucoOKa OT Herorara Bh3CTAHOBMMA CTOWHOCT, TOH ce cuuTa 3a 0Oe3leHeH U OanaHcoBaTa My
CTOMHOCT ce HamaJIsiBa 710 HeroBaTa Bb3CTaHOBUMA CTOHHOCT.

[Tpu ompenensiHeTo Ha CTOMHOCTTA B ynoTpeda Ha akTHB, OYaKBaHUTE OBACIIN MAapUYHH HOTOIHM CE TUCKOHTHPAT JI0
TAXHATa CeralHa CTOMHOCT KaTo C€ M3I0J3Ba HOpPMAa Ha JHMCKOHTUPAHE NpEeAu JaHbLHU, KOATO OTpa3sBa TEKyllaTa
rasapHa OlleHKa Ha CTOMHOCTTa Ha MapUTe BHB BpPEMETO M chenu(pHYHHTE 3a aKkTHBa puckoBe. CrpaBeasuBara
CTOMHOCT, HAMaJIeHa C pa3XxoIUTe 3a MpoAaxdara ce onpezess Ha 0a3za Ha CKOPOIIHHU Ma3apHH CHIENIKH, aKO UMa TaKHBa.
AXo0 TakMBa CICIIKM He Morar Jia ObJaT HICHTUQHUIIUPAHH, Ce TPUIara MOoAX0/Is1I] MO 3a OL[CHKA.

HanpaBeHHTe H34YHMCIICHUA CC MOTBBPIKAABAT YPE3 U3NOJI3BAHCTO Ha APYIrd MOJCIM 3a OLICHKA WKW APYTH HAJIWYHU
HU3TOYHHIIU HA I/IH(bOpMaLII/IH 3a crpaBeinBaTa CTOMHOCT Ha aKTHB HIIK O6CKT, reHepupall NnapuiIHu NOTOLU.

W3zuncmenusara 3a 0663HCHK3 Cce 6331/IpaT Ha HOZ[pO6HI/I 6}OZ[)KCTI/I 1 IPOrHO3HU KAJKYJAalWHh, KOUTO Ca H3rOTBCHU
IIOOTACIHO 3a BCJAKa ChbCTaBHA 4aCT HA CAMHHUA 06]1[ OFHH, KBbM KOHTO ca pasnpeaciCH UHANBUAYaJTHU daKTUBH. Te3u
6IO,I[)KCTI/I 1 MPOTHO3HU KaJIKyJIallun OOHMKHOBEHO IMOKpHBAT Mnepuod OT IET TOAWHHU. HpI/I Mo-AbJIKn nepruoaun ce
M3YHUCIIIBa MTHACKC 3a ABJIIOCPOUCH PACTEK U TOM ce Mpujiara CJaeJa nerarta roouHa KbM 6’5I[€HH/IT€ TMapyuIHU MOTOLH.

3aryOuTe oT 00e3leHKa ce MPU3HABAT KaTo Pa3xoad B KOHCOJIMIUPAHMS OTYET 3a redanbara win 3arydarta u Ipyrus
BCEOOXBATEH J0XO]] KaTO ce Kiacu(Puuupar mo TsxHata (QyHKLUUS ChOOpa3HO M3MOJI3BaHETO (IpeHa3HAYEHHETO) Ha
00€31IeHEeHNS AKTHUB.

KbM Besika oTyeTHa jgata, ['pymaTa mpereHsBa Jajid ChIECTBYBAT MHAMKALINH, Y€ 3ary0ara OoT 00e3leHKa Ha aKTHB,
KOSITO € TIPU3HATa B MPEAXOHU MEPHOIU, MOXKE BeUe Jia HE ChIECTBYBA WU MK J1a € HaMassia. AKO ChIIECTBYBAT
noJI00Hu uHaMKauK, ['pynara onpesessi Bb3CTAHOBUMATA CTOMHOCT HAa aKTHBA MM Ha 00EKTa, FeHepHUpall] HapruyHu
noroiy. 3arybara oT oOe3lleHKa Ce BB3CTAHOBSBA OOpPAaTHO CaMO TOraBa, KOraTo € HACTBIIWIA HPOMSHA B
MPUOIU3UTETHUTE OLICHKH, M3IOI3BAHU [IPH OIPE/IEIIsIHE HA Bh3CTAHOBHUMATA CTOWHOCT Ha aKTHBA, CJIe]| IPU3HABAHETO
Ha MOCJIeIHaTa 3aryba ot o0e3ieHKa. Bb3cTaHOBsIBaHETO Ha 3ary0a OT 00e3I[eHKa € OrpaHUYeHO, Taka ye OaJaHcoBaTa
CTOWHOCT Ha aKTHBA J1a HE HA[BHUIIIaBa HUTO HEroBaTa Bb3CTAHOBMMA CTOMHOCT, HUTO Jla HE HaJBHUINABa OalaHCOBaTa
CTOWHOCT (clie ] mprchajane Ha aMOpTHU3aIlys ), KOSITO Iielne aa Ob/ie onpesesieHa, ako He € Owiia mpu3HaTa 3aryda ot
obe3lieHKa 3a aKTHBAa B NPEAXOJHUTE TOAWHHU. Bb3cTaHOBSIBAHETO Ha 3aryba oT oO0e3lleHKa ce Mpu3HaBa B
KOHCOJIMJMPAHUs OTUET 3a rmevyanbaTa win 3arybdaTta u Apyrus BceoOXBaTeH JT0XO0.

4y) PUHAHCOBHM aKTUBH U MAacUBH, cbriaacuo MCDO 9

IIpu3naBaHe U OTHHCBaHe

@OuHaHCOBUTE aKTUBH M (\MHAHCOBHTE MACHBHU CE NIPHU3HABAT, KoraTo I'pymaTa cTaHe cTpaHa MO JOTOBOPHHUTE YCIOBUS
Ha (MHAHCOBHS MHCTPYMEHT.

OuHAHCOBUTE aKTHUBH C€ OTIMCBAT, KOTATO TOTOBOPHUTE IIpaBa BbPXY HApHIHUTE MOTONHN OT (PMHAHCOBHS aKTHB
M3THUYAT WM KOTaTo (YUHAHCOBUST aKTUB M IO CHIIECTBO BCHYKH PUCKOBE M M3TOIN CE IPEXBBPIIAT.

DuHAHCOBUTE MACHBH CE OTIIMCBAT, KOraToO 3aJdbJDKCHUETO, IMOCOYCHO B AOroBopa, € M3IMBJIHECHO, € OTMCHCHO WA
CPOKBT MY € U3BTCKBJL.
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Knacupukanus 1 mbpBoHAYaIHO OLleHsIBaHe HA (UMHAHCOBH AaKTHBH

[TppBOHaYaTHO (PUHAHCOBUTE AKTHBHU CE OTYUTAT IO CIIPABEJIMBA CTOMHOCT, KOPUI'MPaHa ¢ Pa3XxoAuTe 1O CIeKara, C
M3KJIFOYeHHE Ha (QUHAHCOBUTE aKTHBH I10 CIIPaBeJIMBa CTOMHOCT ITpe3 nevandaTa Wi 3arydaTa U ThProBCKUTE
B3E€MaHUs1, KOUTO HE ChIbPIKaT ChIIECTBEH (PUHAHCOB KOMIOHEHT. [IbpBOHayYanHaTa oneHKa Ha (PUHAHCOBUTE aKTUBU
TI0 CIIPaBEeIMBa CTOMHOCT Npe3 nevanbara uin 3arybaTta He ce KOpUrupa ¢ pa3XxouTe 1o C/IeNKaTa, KOUTO Ce€ OTUUTAT
KaTo TeKyIIH pa3xoau. [IbpBoHayanHaTa OIleHKA Ha THPTOBCKUTE B3EMaHHs1, KOUTO HE ChIBPKAT CHIIECTBEH
(mHAHCOB KOMIIOHEHT IIPECTaBIsBa [IeHaTa Ha caenkaTa cpriacHo MCOO 15.

B 3aBHCHMOCT OT HaYKMHA Ha ITOCIIEABAIIO OTYNTaHE, (UHAHCOBHUTE aKTHBHU C€ KIACU(DUINPAT B €HA OT CICAHHUTE
KaTerOpHH:

— IBJITOBH MHCTPYMEHTH II0 aMOPTHU3HpaHa CTOWHOCT;

— (PMHAHCOBH aKTHBH 10 CIPaBEIINBA CTOWHOCT IIpe3 Imedandara uik 3aryoara;

— (pvHAHCOBYM aKTUBH IO CIIPaBEAINBA CTOWHOCT Npe3 IpyT BceoOXBaTeH JI0X0A ¢ WK 0e3 pexnacudukaiys B
nevanbaTa win 3arybara B 3aBUCUMOCT JaJIM Ca JBJITOBH WM KallUTAJIOBH HHCTPYMEHTH.

Kﬂacn(bnxaunma Ha (l)I/IHaHCOBI/ITe AKTHUBU CC ONPCACIII Ha 0azara Ha CJICIHUTEC IBC yCIOBUS:

— Ou3Hec MozensT Ha ['pynara 3a ynpapicHue Ha (PUHAHCOBUTE aKTHBH;
— XapaKTEPUCTUKUTE HA JOTOBOPHHUTE MAPUYHH MOTOIHM HA (DUHAHCOBHSI AKTHB.

JABbIATroBH MHCTPYMEHTH, OLEHSIBAHU M0 aMOPTU3MPAaHA CTOHHOCT

Tazu kaTeropus BKJIIOYBA HEJCPHBAaTUBHU (PUHAHCOBU aKTHBHU KaTO 3a€MHU M B3eMaHUs ¢ GUKCHPAHU WU ONPEASITUMU
IUIALIaHKUSA, KOUTO HE ce KOTHpaT Ha akTHBeH masap. Ciex MbpBOHAYAIHOTO MpPU3HABAaHE TE CE OLCHSABAT MO
aMOpTHU3MpaHa CTOWHOCT C M3IIOJ3BaHE Ha MeToAa Ha e()eKTUBHATA JIMXBA. JJUCKOHTHpaHE HE Ce M3BBPILUBA, KOraTo
e(eKTHT OT Hero € HeChIecTBEH. PEKOBOCTBOTO Ha ['pynara e npeneHuo, 4e GHHAHCOBUTE aKTUBH MPEICTABIIABALIN
Napu4yHu CpCACTBA B pas3iuialfaTeIIHU CMETKH, C’I)l[e6HI/I " NpUCHACHU B3€MAaHUA U B3CMaHUA IO NPEAOCTABEHU 3aCMU
11e ce abpiKat OT ['pynara c 1en noxyyaBaHe Ha JJOTOBOPEHUTE MApUYHH NOTOLM U CE€ OYaKBa Ja J0BEJar /0 NapuiHu
nmoTouu, NpeacTaBIdBallll CIUHCTBCHO IJIalllaHWA Ha TJIaBHULA U JINXBU. Te3n (I)I/IHaHCOBI/I aKTHUBH Ca KHaCI/Iq)I/IIlI/IpaHI/I
U 1 ce oueHsBat nociuensamo no MCPO 9 no amopTu3upaHa CTOMHOCT.

DOuHAHCOBH AaKTHUBH, OLICHSABAHH 110 ClIpaBeAJIMBa CTOMHOCT nmpe3 neyajadaTa win 3aryGaTa

OWHAHCOBU aKTHBH, 32 KOWTO HE € MPIIOKUM OW3HEC MOZET ,,JbpKaHU 3a ChOMpaHe HA JOTOBOPHUTE MapHIHH
MOTOIH WIIK OW3HEC MOJIEN ,,JbPKaHU 3a ChOMpaHe W Mmpomaxda“, KakTo U (PMHAHCOBH AKTHUBU, YHUTO IOTOBOPHH
MIAPUYHA MTOTOIM HE ca eIWHCTBEHO IUIAIAHWS Ha TJIABHUIA W JIMXBH, CE OTYUTAT IO CIIPABEIUIHMBAa CTOWHOCT Ipe3
nevaxbaTa v 3arybaTa. Bcuuku nepuBaTHBHE (PMHAHCOBH MHCTPYMEHTH C€ OTYUTAT B TA3W KATETOPHS C U3KITIOUCHUE
HA Te3W, KOUTO Ca OTpe/IeNIeHN U e(DeKTUBHU KaTO XeIHKHUPAIIN HHCTPYMEHTH U 332 KOUTO Ce MpIIaraT N3UCKBaHUATA 32
OTYUTAHE HA XEIKUPAHETO.

[IpomMeHuTe B ChpaBeyiiBaTa CTOWHOCT Ha aKTHBHTE B Ta3W KATEroOpHs Ce OTpa3sBaT B IedanbaTa wiM 3aryoara.
CrpaBeyiiBaTta CTOWHOCT Ha (PMHAHCOBUTE aKTHBH B Ta3W KaTETOPHs C€ OMpeness Ype3 KOTUPAHU IIeHH Ha aKTUBEH
nasap WM Ype3 U3MO0JI3BaHe Ha TEXHUKH 32 OLIEHsBaHe, B CIIyJail ue HsIMa aKTHBEH Iasap.

Kbm 31.12.2024 r. I'pynara He oT4nTa UHBECTUIMH BbB (DUHAHCOBU aKTHBH, OLICHSIBAHU IO CIIPABEAJIMBA CTOWHOCT
pe3 mevanbaTa win 3aryoara.

DUHAHCOBY AKTHBH 110 CHIPaBeJJIMBa CTOHHOCT Mpe3 APYr BceoOXBaTeH 10X0/

prnaTa oTyuTa (bHHaHCOBI/ITC AKTHBU 110 CIIpaBeAJIMBa CTOMHOCT B Apyr BCeoOXBaTeH JA0XO0/[, aKO aKTUBUTEC OTIOBApAT
Ha CJICIHUTC yCJIOBUS:

(® TI'pynara ynpasisiBa akTHBHMTE B PAMKHMTE Ha OU3HEC MOJIEI, YUATO LET € Ja AbPKK (QUHAHCOBHUTE aKTUBH, 3a
Jla cbOMpa JOTOBOPHU MAPUYHHM MTOTOIH | JIa TH MPOJaBa; U

‘Ef CobriracHo JOTOBOPHUTE YyCJIOBUA Ha (I)I/IHaHCOBI/Iﬂ AKTHUB Ha KOHKPETHU AaTW BB3HUKBAT MAPpUYHHU IMOTOIH,
KOUTO Ca CAMHCTBCHO IJIalllaHWA Ha TJIaBHUIA U JINXBU BHPXY HEIMOTraceHaTa CyMa Ha rJlaBHUIIATA.

DUHAHCOBU aKTHUBH TIO CIIPABEIINBA CTOWHOCT Tpe3 APYT BCEOOXBATEH JOXO.I BKIIIOYBAT:

® KanuranoBu IIEHHH KHUKa, KOUTO HE Ca JbP)KaHHM 3a THPIyBaHe | 3a KOUTO I pymara HeOTMEHHMO € n3bpana
IIPY IIbPBOHAYAJIHO IPU3HABAHE, /1 [IPU3HAC B Ta3U KATETOPUL.
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®  JIbiroBM IEHHU KHHXKA, TIPU KOUTO JOTOBOPHHUTE TIAPMYHHU MOTOIM CA CAMO TJIABHUIA U JIUXBU, U IIENITA HA
OnsHec Monena Ha ['pynata 3a abprkaHe ce MOCTHIa KaKTo 4pe3 ChOMpaHe Ha JOTOBOPHH MapHYHH IIOTOIH,
Taka ¥ gpe3 nponax0a Ha (UHAHCOBHUTE aKTHBH.

ITpn ocBOOOXJaBAHETO OT KAaIMTAIOBH MHCTPYMEHTH OT Ta3H KAaTETOPHs BCSIKA CTOWHOCT, OTYETCHA B MIPEOLICHBYHUS
pe3epB Ha HHCTPYMEHTHTE ce peknacuunnpa B Hepa3npeaeneHara neqanoa.

ITpu ocBoOOXIaBaHETO OT IBITOBH MHCTPYMEHTH OT Ta3H KAaTErOpHs BCSIKA CTOMHOCT, OTYETEHA B MPEOLCHBYHHSA
pe3epB Ha HHCTPYMEHTHTE ce pekiiacuuuypa B revandara win 3arybara 3a neproa.

Kbm 31.12.2023 r. I'pynara He oTyMTa MHBECTUIIMU BB DHHAHCOBM aKTHBU MO CIIPaBeJIMBA CTOHHOCT Ipe3 JAPYT
BCe0OXBaTeH JOXOZ.

Ilpusnaeane

durHaHCOBUTE aKTHBHU M (PMHAHCOBUTE IIACUBH CE NPHU3HABAT, Korato ['pynara craHe cTpaHa 110 JOTOBOPHUTE yCIOBHSA
Ha (PMHAHCOBUS HHCTPYMEHT.

Omnuceane

DHUHAHCOBHUTE aKTHUBH CE OTIIUCBAT, KOraTo AOTOBOPHHUTE IIpaBa BBPXY HNApUYHUTC NOTOLU OT (I)I/IHaHCOBI/Iﬂ aKTHUB
HU3THU4YaT UJIN KOraTto (I)I/IHaHCOBI/IHT AKTUB U 110 CHIIECTBO BCUYKU PUCKOBC U U3TOAU CC IIPCXBBPJIAT.

®OHUHAHCOBHUTE MacCHBHU CE OTIIUCBAT, KOraTO 3aABbJDKCHHUCTO, MMOCOYUCHO B AOroBOpa, € M3IMBJIHCHO, € OTMCHCHO WA
CPOKBT MY € U3STCKDBJIL.

Oobe3uenka

Hosure usuckBanus 3a obesieHka chriaacao MCOO 9 u3znoss3ear nmoBeue nHGOpMAIHs, OPHCHTHPAHA KbM OBICIICTO,
3a J1a IPU3HAAT OYaKBAHUTE KPEAUTHHU 3ary0H — MOJEIBT 3a ,,04aKBaHUTE KPETUTHY 3aryon‘.

I'pynara mpuiara onpocTeH Mozel Ha oOe3lleHKa Ha ()MHAHCOBHTE AaKTHUBH IONaJaIiu B crnekTbpa Ha MCOO 9
(moptdeiinen moaxoxm), 6a3WpaH HAa CTATUCTHYECKH AaHHM OT Moody’s OTHOCHO BEpOSITHOCTTAa HA H3IIBIHEHHE,
3aryouTe NMpy HeM3ITbJIHEHNE ¥ OYaKBAaHUTE KPEAUTHH 3aryOn. BerpocHnTe cTaTucTHdIeckn 6a3u JaHHU UMAT CIIeTHHUTE
BPEMEBH U reorpa)CKu N3MEPEHUS:

() BbHIIHM CTATUCTMYECKU TaHHM 3a LIEJIUs CBAT 3a nepuoaa ot 1990 r. nocera;

(® JlokanHu CTATUCTMYECKH NAHHM 3a CTpaHaTa (IPUCIOCOOABAIIM BBLHINHUTE KbM JIOKAlHaTa Ccpeaa) 3a
nepuosa ot 2011 r. g0 2022 1.

HabopsT OT Hacoku 3a o0e31eHKa npueTH oT I pynarta, BKiIo4YBa HHGOpPMAIIKs 32 OCHOBHUTE BHI0BE (PMHAHCOBU aKTUBU
(0obocobenn B oTaennu moprdeitin) B ooxBata Ha MCDO 9, KOUTO ca ONKMCaHU MOAPOOHO B KiacH(pUKAI[HOHHATA
IIOJIMTUKA Ha prnaTa, HO BKJIFOYBA I''TaBHO CJICIHUTEC BUJIOBC AKTHUBHU!

® Ilapwunum cpencTBa U JETO3UTH - B TOBA YMCIIO MAPUYIHM CPEICTBA, AbPXKAHU OT ' pynara B GaHKH, KAKTO U
JETIO3UTUTE, KOUTO ca ChC CPOK Ha MMOracsiBaHe M HaJIM4Ke TIoBeYe OT 3 Mecela OT Jarara Ha otyeTa; [ pynara
KaTeropusupa O0aHKHTE, B KOMTO JIBPXKM HNApHYHH CPeICTBa HA 0a3a Ha NMPUCHACHUS MM OT PEHTHHIOBH
arennuu (Moody’s, Fitch, S&P, BAKP) peliTHHT 1 B 3aBUCHMOCT OT HEro IpHJjara pa3indeH MPOICHT 3a
OYaKBaHUTE KPEAUTHHU 3aryomu;

® Bzemanus mo NpeaoCTaBEeHU 3a€MU - B3€MaHHA IO MPEAOCTABCHU 3aC€MH, KOUTO C€ KaTeropusupar B
3aBUCHUMOCT OT TOBa JAJIN APYKECTBOTO-3a€MOIIOTYydaTE] UMa ITPUCHACH peﬁTHHF, KaKTO U B 3aBUCUMOCT OT
TOBA J1aJIM B3EMaHUATA 110 TaKMBa 3a€MHU Ca IMTPOCPOUYCHU.

®  Tvpeoscku u Opyzu 63emanus — TOIAMA TPyNa OT B3€MaHHWs, MPOU3THYAIIM OT HOPMAIIHATA ThPTOBCKA
nerHocT Ha ['pymarta u cBBbp3aHU ¢ OOIIKTE CACTKHM B HOPMAIHUS XOJl HAa CTOMAaHCKaTa JeiHocT. ['pymara
pa3zens nmoptdeiia OT rOPEelOCOYeHNTE aKTHBH B 5 OCHOBHH MOPTQEina cropes] TeXHUTE CIEIUPIIHI
XapaKTEepUCTUKH, 4 UMEHHO:

(4) Kopnopamuenu kiuewmu - BKJIIOYBAa BCHYKH B3€MaHUs, KOMTO NPOM3THYAT OT THPrOBCKU (He-
(DUHAHCOBH CJEIKH), KOUTO Ca JOIBIHUTEIHO Pa3[elieHH M0 TeXHUTe reorpadcku ocobeHoctu Ha (1)
Hoxnoptdeiin A - MexxIyHApOIHU KIUEHTH (BKIFOYUTEITHO BCHYKH BUIOBE MEXTyHAPOIHH, HE MECTHU
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kiaueHT) u (2) Iloxmoprdeiin b - MecTHM KIMEHTH (BKIIOYMTEIHO BCHUYKM MECTHH KIIMEHTH Ha
CBHOTBETHOTO MSICTO Ha OIIEPHUPAHE);

(b) Huousuoyanmu xiuenmu - B TOpTQeEia ca BKIIOYEHH BCHYKHM B3€MaHUS W APYTH B3EMaHHSA
(rerHAHCOBH) OT (PU3UUECKH JIUIIA;

(B) Cevpsanu nuya - BKIIOYBA BCHUKH THPTOBCKH U JAPYTW B3€MaHUs OT CBBP3aHU JWIA Ha ['pymara,
KaKTO ¥ B paMKHUTE Ha rpymnara, cropen obmmre m3ucksanus Ha MCC 24 | OnoBecTsBaHe HA CBBP3aHU
ma‘’;

(I') Bsemarnusi nod HaboOeHue - TOCICTHUAT NOPT(EHN BKIIOYBA BCUYKU IPYTH B3EMaHUs, KOUTO Ca
mpocpoucHH moBeue oT 120 JHH, HO BCE OIIE HE Ce Pa3IJIekKAaT KaTo OOCKT Ha MHIMBHYaJICH MPETJIe]
mopajay crnenupuKaTa Ha OTHOIICHUSITA C KOHTPATreHTa,

(1) Apyeu e3emanus, ONICHCHU UHIUBUAYAIHO - BCHYKU JPYTH aKTUBHU (THPrOBCKH U JAPYTH B3EMaHHS),
KOHUTO ca MPOCpPOUeHH 3a moBede oT 150 nam u TpsOBa na ObaaT 0OeKT Ha MHIUBHUIyalTHAa OICHKA 3a
o0e3IeHKa.

3HAYMTeJHO YBeJuYeHHe HA KPeAUTHHUS PUCK

OuakBaHNTE KPEAUTHU 3aryOu ce M3MEpBAT KaTO KOPEKTHB, PaBEH Ha 12-MecedHH OYaKBaHW KPEAWTHH 3aryOn 3a
aKTHBU BBB (paza 1, WM OYaKBaHM KPEOUTHH 3aryOH 3a menus CpoK Ha akTuBa OT (aza 2 win ¢asa 3. AKTUBBT
IpeMHUHaBa KbM (ha3a 2, KOraTo KpeIUTHHUAT My PUCK C€ € YBEIHYMJI 3HAYHTEIHO OT IIbPBOHAYAIHOTO NMPHU3HABAHE.
MC®O 9 He meduHHpa KakBO TNPEICTABIABA 3HAYMTEIHO YBEIMYCHUEC Ha KpenuTHHS pHUcK. [Ipum oreHkara maim
KPEAUTHUAT PUCK Ha JaJieH aKkTUB CE € YBEIHYWI 3HA4MTeNHO, Jlpy>KeCTBOTO B3eMa INpeABMJ KauecTBEHaTa U
KOJIMYECTBEHATA pa3yMHa U MOJAKpeEIsiia Obaeria nHpopManus.

) ®DUHAHCOBU NACUBH

DUHAHCOBUTE MACUBU BKIIOYBAT 33IBJDKEHUS 110 OOJIMTAINH, TIOTYUYSHH 3aeMU (KPEIUTH) U JTU3UHTH, 3aAbJHKCHHUS KbM
JIOCTaBYMIM U APYTH KOHTPAreHTHU.

DHHAHCOBHTE MaCHUBH CE IMIpU3HaBAT MPE3 NEpHUO/Ja Ha 3a€Ma CbC CyMaTa Ha NOJYUYCHUTE NOCTBIJICHUSA, I'NITaBHUIIATA,
HaMaJieHa € pa3XxoJuTe Mo CAcJIKaTa. Hpea CJICABAIIUTE [TICPUOAN q)HHaHCOBI/ITG NacuMBH €€ U3MECPBAT 11O aMOpPTHU3HpPAaHA
CTOI\/‘IHOCT, paBHA Ha KallUTaJIru3upaHaTa CTOﬁHOCT, KOratro ce npujiara MeToaAbT Ha C(I)CI(TI/IBHI/UI JIMXBCH MNPOLICHT. B
KOHCOJIMAUPpAHUA OTUCT 3a reyajodara wim 3ary6aTa n Apyrus BceoOXBaTeH JA0X0J, pa3xoAuTe 10 3aeMa CC IPpU3HaBaT
IIpe3 nNepruoJia Ha CpOKa Ha 3acMa.

TeKyIJ_[I/ITe MaCuBH, KaTO HAIIPUMEDP 3aABJDKEHUE KbM JO0CTaBUMIM, CBbP3aHU JIMIA U APYTU 3aAbJIKCHHUA, CC OLICHABAT
10 aMOpTHU3UpaHa CTOﬁHOCT, KOSITO OOMKHOBEHO CHOTBETCTBA HA HOMHMHAIHATA CTOMHOCT.

III) HpOBPBPIPl, YCJIOBHM MACUBU U YCJIOBHU AKTUBH

[IpoBu3uu ce mpu3HaBat, KOrato I'pymara uma ceramrHo 3agb/DKeHHE (IIPaBHO MM KOHCTPYKTHBHO) B pe3yiTaT Ha
MHUHAJIM ChOUTHSI, KOTATO UMa BEPOSITHOCT 3a TIOTacsiBaHE Ha 33IbJKEHHETO J1a ObJie He0OOXOIUM TIOTOK OT PecypcH,
CBHIBpXKAI] HWKOHOMHUYECKH TOJ3M M KOraTo MOXe Ja ObJe HampaBeHa HAJEkKJHA OIEHKAa Ha CTOMHOCTTa Ha
3ampinkeHneto. Koraro I'pynaTa oyakBa, 4ye HIKOW WIIM BCHYKH HEOOXOIMMU 33 YPEKIAHETO Ha MPOBU3UATA PAa3XOTU
me OblaT BBH3CTAHOBEHM, HANPUMEP CHIVIACHO 3aCTpPaxoBaTeJeH JOTOBOP, BH3CTAHOBSBAHETO CE IPHU3HABA Karo
OTJIEJIeH aKTUB, HO CaMO TOTaBa KOTaTo € NPAaKTHYECKH CUTYPHO, Y€ Te3U pa3xo/u e ObJaT Bb3CTaHOBEeHH. PasxoanTe
3a MPOBHM3HH CE MPE/ICTABAT B KOHCOJIMANPAHUS OTUET 3a Nevanbara Win 3arydara v Apyrust BCEOOXBATEH JI0X0/, HETHO
OT CyMaTa Ha Bb3CTaHOBEHUTE pazxoau. Korato epexThT OT BpeMeBUTE pa3INKH B CTOMHOCTTa Ha TAPUTE € ChIIECTBEH,
MIPOBU3UUTE C€ MUCKOHTHPAT, KATO CE M3MOJI3Ba TEKyIla HOpMa Ha AWCKOHTHPAaHE MPEO JAaHBIM, KOATO OTpPa3sBa,
KOTaTO € YMECTHO, CIlelu(pUIHNTE 32 3aBJDKEHNETO prcKoBe. KoraTo ce m3moia3Ba JUCKOHTHPAaHE, YBEIWICHNETO Ha
MIPOBU3MUATA B PE3YNITAT HA M3MUHAJIOTO BpeMe Ce MPEACTaBsd KaTo (PMHAHCOB Pa3Xol.

10) AKTHBY M IACHBH, KJIACHPUIIMPAHN KATO IHP/KAHU 32 MPOIa:K6a U MPeyCTAHOBEHH JeHHOCTH

Koraro I'pynara Bb3HamepsiBa Jja npojajie HETEKYIl aKTHUB MM TIpylla akTHUBH (Tpyma 3a ocBOOOXIaBaHE) M aKO
npoJiaykbaTa € MHOTO BEPOSITHO J1a ObJie OChIIECTBEHA B 12-MecedeH CpoK, aKTUBBT HIIH IpyIiaTa 3a 0CBOOOXK/IaBaHe ce
KJIacu(pUIUpaT KaTo AbPXKAHU 32 MPOJak0a M ce MPEACTAaBAT OTIAEIHO B KOHCOJHMIUPAHMS OTYET 32 (PMHAHCOBOTO
CBCTOSIHHE.
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IlacuBu ce KJ'IaCI/I(i)I/IIlI/IpaT KaTO AbpiKaHU 3a npoaam6a " CC€ MpPEACTABAT KAaTO TaKMBa B KOHCOJUAUPAHUA OTYUET 3a
(bPIHaHCOBOTO CbCTOSAHUE, CaMO aKO Ca JUPEKTHO CBbpP3aHU C rpymnara 3a 0CB060)KI[aBaHe.

AKTHBH, KIacH(bULIUPAHU KaTO IbPXKAHK 3a MPOAax0da, ce OLCHABAT MO MO-HUCKATA OT TAXHATa GaJaHCOBa CTOMHOCT
HEMOCPENCTBEHO CIIe]] TAXHOTO OIMpeesIHE KaTo IbpKaHH 3a MPoax0a i TAXHATA CIpaBe/InBa CTOHHOCT, HAMalleHa
¢ pasxoauTe Mo mpoaaxOara uM. Hskou akTHBH, IbpKaHU 3a mpojaxba, kKaro GUHAHCOBU aKTHBU MM aKTHBH IO
OTCPOYCHHU JaHbBILH, IPOABIDKABAT []a CC OLCHABAT B CHOTBETCTBUE ChC CUCTOBOIHATA MONUTHKA OTHOCHO TE€3U aKTHBU
Ha ['pymara. AKTuUBHTE, KIaCH(DUIMPAHN KAaTO IbPXKAaHH 3a MPOAax0a, He MOMIEKAT Ha aMOPTH3ALHS CIIEA TAXHOTO
KIacuduIupane KaTo AbpKaHu 32 Ipogaxoa.

[Neuan6ure unm 3aryoure, BB3HUKHAIN OT NMPOAax0aTa WM NpeolieHKaTa Ha [IPeyCTaHOBEHH JICHHOCTH, ce IIPEACTAaBsT,
KaKTO € OMUCAHO B TOSICHEHHE (H).

2.4 TlpeneHkH OT ompeje/sllo 3HAYeHHe NMPH NMPUJIAraHe CYeTOBOJHATA nmoJuMTHKa Ha I'pynara. KiarouoBm
NPUOJIM3NUTETHU OLEHKH U MPeANoJIOJKEeHHUS C BHCOKA HECUT'YPHOCT.

W3roTBsHeTO HA KOHCONMMAMPAHHS (PUHAHCOB OTYET HAJara PHKOBOJCTBOTO Jla HANpPaBH NPELEHKH, NPUOIN3UTEITHH
OILICHKH U MPEANOTI0XKEHUS, KOUTO BIUSAAT BbPXY CTOMHOCTTA Ha OTYETCHUTE aKTHBH W ITACUBU, U OMOBECTABAHETO HA
YCIIOBHHM HACHBHM KBbM JaTaTa Ha KOHCOJHMIWPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE, KAKTO M BBPXY OTUCTECHHUTE
MIPUXOJN U pa3xoau 3a mepuoja. HecurypHocTute, CBbpP3aHU C HAIIPABEHUTE INPENNOJIOXKECHUS U MPUOIU3UTEITHH
OLIEHKH OMXa MOTJIM JIa IOBe/aT 10 (pakTHYeCKH pe3ysITaTH, KOUTO Jia U3UCKBAT ChIICCTBEHN KOPEKLUH B OalaHCOBHUTE
CTOMHOCTH Ha CbOTBETHUTE AKTUBU WIX IIACUBU B CJIEJBAIIM OTYECTHYU IIEPUOIH.

a. 3HaYHMU MPeUeHKH H IOy CKAHUS
IIpuxoou om 00z06opu c Knuenmu

[Tpu npu3HaBaHe Ha MPUXOAUTE IO JOTOBOPH C KIIMEHTH PHKOBOJCTBOTO MPABH PA3INYHH IPELUECHKHU, NPHOIH3HTEITHA
OLCHKU W IIPEAIONOKCHUS, KOUTO OKa3BaT BIMSHHE BBPXY OTYCTCHHUTE NPHUXOIH, Pa3sXOAW, aKTUBH M MACHBH II0
norosopu. JlombpmHUTETHA HHPOpManus e omoBecTeHa B benexxka 2.3 0) u benexxka 5.1.

Cpox na nuzunzoeume 002080pu

[pu onpenensiHe Ha CpoKa 3a TU3UHTOBHUTE IOTOBOPH, PHKOBOJICTBOTO B3eMa MPEIBHUI BCHUKH (HaKTH U 00CTOATEIICTBA,
KOUTO CB3JaBaT MKOHOMHUYECKH CTUMYJ Jla YNpPaXHSBAT OMIMSA 3a yAb/DKaBaHE WIM HE YHPaKHABAT OMIMS 3a
npekpatsBane. OnIuuTe 3a yab/bkaBaHe (WIN MEPUOIUTE CIE] ONIMUTE 3a MPEKpaTsABaHe) ca BKIIOUEHH B CPOKA Ha
JIU3UHTA CaMo aKo € JOCTaThUHO CUTYPHO, Y€ JIN3UHTOBHAT JJOTOBOP € YABIDKEH (MU HE € IIPEKpaTeH).

3a IM3HWHT Ha CKJIaJI0BE, Mara3uHU U 000py/iBaHE OOMKHOBEHO CIIEAHUTE (DaKTOPH ca HaM-TTOIXOSIIH:

()  3HAYWTENIHW CaHKIWHU 3a MpeKpaTsBaHe (WK 3a HEeyAbJKaBaHe), OOMKHOBEHO I'pymara € CUTYpHO, Y€ IIe
yABIDKY (WK HsIMa Ja IPEKPaTH).

®  Ako ce ouakBa noJo0peHUs HA TU3UHIOBHUTE TIPABa 112 UMAT 3HAYUTENHA OCTATHYHA CTOMHOCT, OOUKHOBEHO
I'pynara ¢ pazymMHa CUTYpHOCT 1€ yIBJDKH CPOKa Ha JIOTOBOpPA (MM HAMA 12 IPEKPaTH IPEKPaTH).

® B napyru cinyvau ['pynara npepasriexaa u Ipyru GakTopH, BKIIOUUTEIHO HCTOPUYECKATA TIPOBIDKUTETHOCT
Ha JIM3MHTa U pa3xo/uTe U U3MEHEHHsATa B On3Heca, HEOOXOANMH 32 3aMsHa Ha JIM3MHTOBHS aKTHB.

[ToBeueTo ommuu 3a yIbDKaBaHE Ha JOTOBOPHUTE 3a O(HCH M MPEBO3HH CPEACTBA HE Ca BKIIOYEHH B JIN3MHTOBUTE
3aIBpJDKEHUS, Thi KaTo ['pymaTa Moske /1a 3aMEeHN akKTHBHTE 0€3 3HAYNTEIIHU pa3XxoAH WK IIPOMEHH B OM3Heca.

CpoKbT Ha TU3MHTA CE€ MPEOICHIBA, AKO OMIMATA ASHCTBUTEIHO Ce YIPaXKHIBA (MM HE ce yIpakHsABa) wiH [ 'pynara
ce 3aapibKaBa /1a s ynpakHH (wim He ymnpaksu). OueHkaTa Ha pasyMHaTa CHTYPHOCT CE Ipepasriiexkaa caMo ako
HACTBIIM 3HAYMMO CHOMTHE WM 3HAYUTEIHA MPOMSHA B 00OCTOSTEICTBATa, KOSATO 3acAra Ta3W OIEHKAa M TOBAa € MOJ
KOHTpOJIa Ha JIN3UHTOMOIy4aTes.

Mamepuannu 3anacu - obe3yenka

KoM Kpas Ha OTUCTHHUA MIEPUOJ PbKOBOACTBOTO MIPaBU IMPCTIIC HA HAJTUIHUTC MAaTCPUAJIIHU 3al1aCH — MaTepUain, CTOKH,
3a J1a YCTAaHOBU JaJIM MMa TaKHMBa, Ha KOUTO HETHATA p€ajin3yemMa CTOIHOCT € I0-HUCKA OT OajaHcoBaTa UM CTOMHOCT.
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[lpu omnpenensiHe Ha HETHATa peaju3yeMa CTOMHOCT PBHKOBOJCTBOTO B3eMa MpEIBH] Hal-HaAekKIHaTa HaJIMYHA
nHpOpManusA KbM JaTaTa Ha npuOIm3uTenHaTa oneHka. 3a 2023 r. PRKOBOACTBOTO € MpeleHnno, ye He ce Hajara
U3BBpLIBaHE Ha 00e3leHKa Ha HAIMYHUTE MaTepHaIHM 3arnacu. bplemara peann3auus Ha GajgaHcoBaTa CTOMHOCT Ha
MaTepHaTHUTE 3alacy Ha apykectBara B ['pymata e 15 685 xmi. nB. (2022 r.: 24 183 xmn. nB.). Kem 31.12.2022 1.
I'pymata e He e npu3Haia 00e3leHKa Ha MaTePHAHUTE CH 3aIlacy.

Obe3yenka Ha RAPUYHU CPEOCMEa, KPEOUmu 1 63eMaHUs
IHapuunu cpedcmea

I'pynara kareropusupa O0aHKUTE, B KOWTO JBPKU MapU4YHU CPEJACTBA Ha 0a3za Ha MPHUCHICHUS UM OT PEHTHHIOBH
arenuuu (Moody’s, Fitch, S&P, BAKP) peiiTunr u B 3aBUCUMOCT OT HETO MpHWJIara pazindyeH NPOLEHT 32 OYaKBaHUTE
KpenuTHH 3aryou 3a 12 meceria.

Bzemanus no npedocmaeeﬂu 3aemu

I'pynata wma B3eMaHHWS MO NPEIOCTABEHH 3aE€MH, KOWTO C€ KaTerOPH3MpaT B 3aBHCHUMOCT OT TOBa JajH
3aE€MOIONTyYaTeN AT MMa NPUCHACH PEHTHHT, KAKTO M B 3aBHCHMOCT OT TOBA JJaJIM B3EMaHHsTa 10 TaKWBa 3a€MHU Ca
MIPOCPOYCHH.

Cv0ebnu u npucvOeHu 83eMaHus.

CbaeOHUTE W MPUCHICHATE B3eMaHWs Ha ['pymara ca kaTeropusupand B I'pyma 3, ChOTBETHO KaTo TaKWBa Te ca
I/IHJII/IBI/II[yaJ'IHO pasrnez[aHH oT p’bKOBO}ICTBOTO 1 Ha BCAKO TAaKOBA B3CMAaHC € HpI/I‘-II/ICJ'IeH I/IHZ[I/IBI/I[[yaHeH HpOHeHT 3a
00e3IeHKa.

b. HeCl/lrypHOCT Ha CYETOBOJAHUTE Hp](lﬁ.]]I/BHTeJ]Hl/I OIICHKH

H3mepesane na ouaxeanume kpeoummu 3a2you

PBKOBOJACTBOTO OTYMTA BB3MOKHUTE KPAaTKOCPOYHHM PHCKOBE BBHPXY OOLIOTO pa3BHTHE Ha HKOHOMHKaTa. KbM
HACTOSIIMSA MOMEHT HAMA JOIIBJIHUTEITHY HHIUKAIUY 32 3HAYUTEIIHO BJIOIIEHO KPEIUTHO KayecTBO Ha KoHTpareHTHTE.
PBKOBOZCTBOTO CTPUKTHO MPOABIDKAaBA Ja CJIEAW 332 HAJMYMETO Ha JBJITOCPOYHM MHAWKAIIMK 3a BJIOIIABaHE, KAaTo
o0muTe BpeMEeHHN NOTEHIMAIHH JIMKBUIHY NTPOOJIEMH Ha KOHTPAreHTHTE HE C€ CUMTAT 33 MHIMKALWH 3a BIIOLIABAHE
Ha KPEJUTHOTO KayecTBo.

B Tasu Bpb3Ka, 3a J1a OLEHH MOTEHIUATHHS e(EeKT BbPXY OYAKBAHUTE KPEIUTHU 3aryOd OT EKCIIO3HIUUTE KbM
KOHTPAreHTHTE PHKOBOJCTBOTO € B3€JIO PEIICHHE /1a U3BBPIIBA NPETIIe] Ha MOJIENIa CH €KET0THO U aKTyalIn3upa HIKOU
ot o4yakBaHara cu. C OrJie/l Ha Te3u OYaKBaHHs Ca MPEANPUETH JISHCTBHSI 0 aKTyaIu3alisl Ha TapaMeTPUTE B MOJIENIA.
OuakBaHaTa KpeJuTHA 3ary0a IMOJy4YeHa OT TE€3M KOPUTHPAHH MapaMeTpH € JOMBIHEHA ChIIO C B3CTUTE IMPEIBHU]
MAaKPOUKOHOMHYECKH MPOTHO3M U € IPUIIATAHETO Ha MHOXKECTBO CIIEHAPUHU KbM MPOTHO3HHUS KOMIIOHECHT, TaKa e Jia ce
KOMIICHCHPA YaCTUYHATA HEJIMHEHHOCT, ECTECTBEHO 3aJI0)KeHA B KOpEJIaIUaTa MEXy MAKPOUKOHOMUYECKUTE IIPOMEHU
U KITIIOYOBHTE KOMIIOHEeHTH Ha OuakBaHarta kpeautHa 3aryba (ECL).

[To-xoHKpeTHO, e(eKThT HAa HEIMHEHHOCT BBH3HMKBA IPH OLCHSIBAHETO Ha Haciareail (akTop, KOHTO ce mpuiara
JIMPEKTHO KbM pazMmepa Ha OvakBaHarta kpenutHa 3ary6a (ECL) 3a noprdeiina. OCHOBHUTE KOPEKIMH CE U3pa3sBaT B:

& BeBexmaHe Ha Haciarsauml (aKTOp, KOWTO MHTETpHpa KOMOWHHMpaHHS e(QEKT OT pasIuYHH
MakpoukoHoMHueckH cueHapuu kbM ECL pesynrara;

@ PaSIHI/IpﬂBaHC Ha MapaMETPUTE 3a KPEAUTCH PUCK B MHOT'Or'OJUIIIHA ITCPCIICKTHBA.

Taxa U3BBPILIEHNUS MpeTyie]l Ha MO/ENA 32 N3UHCIIIBaHE Ha O9aKBaHUTE KpeauTHH 3aryon mo MCDO 9 npes 2024 Boan
JI0 CIITHUTE pa3Mepy Ha OYaKBaHaTa KpeJuTHa 3aryoa:

& Oruer 3a neyan6ata UM 3ary6ata u pyrus BceoOXBaTeH 10X0/1 — 3a nepuonaa ot 01.01.2024 o 31.12.2024
r. [lpyKecTBOTO MpH3HaBa HEeTeH pa3xoj B pasmep Ha 382 xwmi. nB. (ot 01.01.2023 r no 31.12.2023 r. —
pasxox ot 686 xwmi. iB.). Ilo-moapobOHa wmHpopMmanms € mpeactaBeHa B IloscHuTenHa Oenexka ,,5.9.
Brscranosenn/ (Hauncienn) o0e31ieHKH, HETHO

& ma axtuBu MC®O 9 Otuer 3a GpuHAHCOBOTO CheTosiHME — KM 31.12.2024 1. T'pynara otunTa 06e31eHKa Ha
(unHaHCOBM akTHBHU B 00111 pasmep ot 1 123 xui. nB. (kbM 31.12.2023 r. — 685 xuut. 11B.).
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PBKOBOACTBOTO cuMTa, Ye IpEeANPUETUTE JEUCTBHS NPEACTaBIIBAT Hal-100paTa Hajex/1Ha HH(pOPMaHs KbM aaTara
Ha CHhCTABSIHE HA MHIUBHUIYAIHNUS (MHAHCOB OTUYET. BhIpeku ToBa, ppKOBOJCTBOTO OTYNTA PUCKOBETE, UE € BH3MOXKHO
pEaTHUTE PE3yaTaTH Aa CE Pa3IndaBaT OT MPHOJIN3UTEITHNTE OLCHKH KbM Ta3H JaTa.

Ilone3nu sicusomu na umomu, Malunu U CbOPBIHCEHUA, U Hemamepuainu aKmueu

@DHHAHCOBOTO OTYNTAHE HA UMOTHTE, MALIMHUTE U ChOPBKEHHUATA, 1 HEMAaTEPHAIHUTE AKTUBH BKITIOYBA U3IIOJI3BAHETO
Ha TPUOJIU3UTENHN OICHKU 33 TEXHWTE OYaKBaHM MOJIE3HHU >KUBOTH M OCTaThUHHM CTOHHOCTH, KOHTO ce 0a3mpar Ha
NIPELIEHKN OT CTpaHa Ha PBKOBOJACTBOTO Ha ['pymara. MH(popmaiys 3a mojie3HUTE XMBOTH Ha UMOTH, MAIIUHH M
CHOPBKEHHUS U HA HeMaTepUaJIHUTE aKTUBH € IpeacTaBeHa B benexka 2.3 it) u benexxa 2.3. m).

3. YupaBieHne Ha pUCKA

OchbinecTBABaiKM JEHHOCTTa cH, I'pymata € HM3I0KeHa Ha MHOrooOpasHM (PMHAHCOBM DPHCKOBE: Ma3apeH PHCK
(BKJTIOUBAIIl BAJyTEH PUCK, PUCK OT IPOMSIHA B CIpaBeIMBaTa CTOWHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH MO BIHMSHHE
Ha Ta3apHUTE JIMXBEHW HUBA M 1ICHOBU PHCK), KPEAUTECH PHCK, JUKBUACH PHUCK M PHCK OT NPOMSHA Ha ObICHINTE
NIapU4YHU IIOTOLM B PE3yJITAaT HA IPOMsHA B Ia3apHUTE JIMXBEHU HUBA. [Iporpamara 3a LI0CTHO yIpaBICHUE HA PUCKa
€ ChCpPEeJOTOYEHA BBPXY HENPEIBUIMMOCTTa Ha ()MHAHCOBUTE Ta3apd M MMa 3a LeN Ja HaMalld EBEHTYaJHUTE
HeOnaronpusaTHu eeKTH BbpXY (PMHAHCOBHS pe3yiraT Ha ['pymnara.

[pes 2024 r., xakTo u mpe3 2023 1., ['pymara He mpuTekKaBa U HE ThPTryBa C JCpPUBATHBHA (PMHAHCOBH HHCTPYMECHTH.
Baayren puck

I'pynata omepupa npegumao B beirapus. B beirapus ot 1996 r. mecTHaTta BanmyTa € GUKCHpaHa KbM €BPOTO U 32 TOBA
BaJTyTHHSI PUCK € MUHUMH3HPAH.

HacrosmuTte eMucuu KOpIopaTHBHHA OONHTANNHU ca NeHoMHHHpaHa B JieBa (BGN). Hanmumero n mogmbpxkaHeTo Ha
JeiicTBaIaTa cucTeMa Ha (PMKCUpPaH BATyTeH Kypc MEXY JICB M €BPO U 3alla3BaHETO Ha pe)KMMa Ha BalyTeH OOpi 110
MpUEMaHeTO Ha CTpaHaTa B EBpo3oHaTa, ONpenessT JIMIcaTa Ha ChIIECTBEH BAIYTEH PUCK 32 WHBECTUTOPH, YHUTO
I’bPBOHAYAIIHU CPEJICTBA Ca B €BPO.

JIuxBeH puck

I'pynaTa e n3noxeHa Ha PUCK OT MPOMSHA B Ia3apHUTE JIUXBEHH IIPOIICHTH, OCHOBHO IO OTHOIICHHE KPATKOCPOUYHUTE
W JIBJITOCPOYHU CH (DMHAHCOBHM MACHBU C NPOMEHIMB (niasaw) nuxseH mnpoiueHT. [lonurthkara Ha ['pynara e na
YIPaBJIsiBa pa3xoUTe 3a JIMXBYU Ype3 U3I0JI3BaHe HA (PUHAHCOBH MHCTPYMEHTH, KaKTO ¢ (QUKCUpaHH, TaKa U C IUIaBalH
JINXBEHHU MPOLEHTH. JINXBUTE 10 MHO3MHCTBOTO OT 3aeMHUTE Ha I'pynaTa KbM OaHKOBHUTE MHCTUTYIHM Ca C JIMXBEH
NPOLICHT paBeH Ha cOopa OT PUKCHUpaHa KOMIIOHEHTA M Bapupalll KOMIIOHEHT/IIPOMEHJINB JIMXBEH MPOLIEHT 110 KPEeIuTa,
M34HCIIeH 0 MeTouKa, yTBbp/ieHa OT YIIPaBUTEIHUS ChBET Ha OaHkarta. [Ipu moBuIeHHE Ha JTUXBUTE MO OAHKOBU
KPEIUTH Pa3XOJuTe 3a JUXBH, KOUTO APYKECTBOTO W IBUIEPHUTE My KOMIIAHHHM OTYHUTAT II€ C€ YBEIH4aT
IIPaBOINPONOPLIMOHAIHO HA YBEIUUEHUETO CIPSIMO HEMIOTACEHUTE INIABHULIU.

Kpeaurten puck
KpenutHusT puck € cBbp3aH MPEANMHO C ThPTOBCKUTE M (PMHAHCOBH B3EMaHHUsL.

W3naranero Ha prnaTa Ha KPEAUTCH PUCK € OIPaHUYCHO 0 pa3Mepa Ha OalaHcoBaTa CTOMHOCT Ha q)HHaHCOBI/ITe
AKTUBHU, ITPU3HATHU B Kpad Ha OTYHETHUA NEPHUO/J, KAKTO € MOCOYCHO IMO-JA01y:

Benexka 31.12.2024 31.12.2023
Xun. 8. Xun. 8.

I'pynu ¢puHAHCOBM aKTHBH — 0AJAHCOBH CTOHHOCTH:
IIpenocraBeny 3aeMu Ha TPETH JHLA - HETEKYIIH 9.1 3549 8104
IIpenocTaBeHu 3a€MHU Ha TPETH JIUIIA - TEKYIIH 9.2 2 364 1154
Bsemanus oT cBbp3aHU JIMLA - HETEKYIIH 18.1 4 363 1208
B3emanusi oT CBbp3aHU JIHLIA - TEKYIIN 18.2 10 593 26
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TBPTrOBCKHU U APYTH B3eMaHUS - HETEKYIIN 9.2 41 41
TBProBCKU U APYTH B3EMAHUS - TEKYIII 9.2 13 524 19 213
[apuunu cpeacTBa U MapUYHU EKBUBAJICHTH 11 666 459
Banancosa croiinocT 35059 30 205

CyMI/ITe, MpeACTaBCHU B KOHCOJUAUPpAHUA OTYCT 3a (IJI/IHaHCOBOTO CbCTOSAHHUEC, Ca Ha HCTHaA 0a3a KaTo M3KIIOYBAT
MPOBU3UUTE 3a CbMHUTCIIHA B3€MaHUs, OLICHCHU KAaTO TaKMBa OT PbKOBOACTBOTO, Ha 0aza NpEeAUIICH OIUT U TCKYLIU
NKOHOMHYCCKHU YCIIOBUA.

OuakBaHNTE KPEAUTHU 3aryOM ce M3YHMCIIABAT Ha JaTaTa Ha BCEKHM OTYETEH meproi. Te ca M3UuCIeHU KbM | sHyapu
2018 r. mpu mppBoHavaHo npuiaraHe Ha MC®O 9, kakTo U KbM BCEKH CJIEABAIL OTYETEH TIEPHO/] CJIe]] TOBA.

KpenuTHuAT pucK OTHOCHO Mapy W MapUYHM €KBHBAJICHTH, CPEJCTBA HA MApHYHMS Ia3ap JCPUBATUBHU (HHAHCOBH
WHCTPYMEHTHU CE CUMTA 33 HECHILIECTBEH, Thi KaTO KOHTPArcHTUTE ca OaHKH ¢ J0Opa pemyTalus W BHCOKAa BHHIIHA
OIIEHKa Ha KPETUTHHS PEHTHHT.

JIMKBH/IEH PUCK

JIukBUIHUAT pHCK € pUCKBT ['pynara 1a He MOXKe J1a U3MBIHN (PMHAHCOBHUTE CH 3a]IbJDKCHHUS TOTaBa, KOraTo Te CTaBaT
n3uckyeMu. [lonnTrkara B Ta3u 061acT € HacOYeHa KbM rapaHTHpaHe HAMYUETO Ha JOCTaThYHO JUKBUIHU CPEJICTRA,
C KOUTO Ja OBbAaT OOCIyKEHM 3aJbJDKEHHSTA, KOTaTo CHUIMTE CTaHAT U3MCKYeMH BKJIIOYHMTEIHO B M3BBHPEIHH U
HETIpEeBUICHN cUTyanuu. Llenra Ha ppKOBOJICTBOTO € Ja MOAIBPXKA MOCTOSHEH OanaHC MEXIy HENPEeKbCHATOCTTA U
I'bBKAaBOCTTA Ha (PMHAHCOBHUTE PECYPCH Upe3 MU3IOJI3BAHE HA a/IeKBAaTHU (popMu Ha (PMHAHCHpPAHE.

YHpaBHeHI/IeTO Ha JIMKBUAHHUA PUCK € OTTOBOPHOCT HAa PBKOBOACTBOTO Ha prnaTa 1 BKJIIOYBA NOAABPIKAHCTO HaA
AO0CTAaThb4YHA HAJIMYHOCT OT MAPUYHU CPEACTBA, AOTOBAPSAHC HA aICKBATHU KPCAUTHU JIMHUH, U3rOTBSHC Ha aHAJIU3 U
AKTyaJIM3UPAaHC HAa IPOTHO3M 34 IMMAPUIHUTE IOTOLU.

B Tabnunara no-iony € npeacTaBeH KOHCOJNIMAMPAH aHalu3 Ha (UHAHCOBUTE aKTHBU M MACHUBH Ha [0 MAaTypUTETHH
nepuosy, Ha 0a3a Ha OCTaTHYHUS CPOK OT JaTara Ha KOHCOJNMAMPAHHS OTYET 32 (PMHAHCOBO CHCTOSHME 0 JaTara Ha
peanu3upaHe Ha nacuBa Ha 0a3a Ha JJOTOBOPEHHUTE HEJMCKOHTHPAHU IUIAIIAHMS:

31 nexemBpu 2024 1.

B xunaou nesa (BGN'000) Jo 1 mecen 1-3 mecena 3-12 mecena 1-5 ropgunn Hapn S roqunn Be3 matypurer obe3lenKa O6mo
AKTHUBH
- - 2390 3540 - - (31) 5899
IIpenocTaBeHyn 3aeMu
574 9916 106 4381 - 6 (27) 14 956
Bsemanus ot CBBP3aHH JTHIa
7182 3651 2861 832 - 254 (1 065) 13715
TBpProBeky M APYTH B3eMaHUs
- 158 14 755 - - - - 14913
DUHAHCOBH aKTHBH
563 - - - - 103 - 666
IMapuunu cpescTsa
OBIIO AKTUBH 8319 13725 20112 8753 - 363 (1123) 50 149
MMACHUBH
769 6613 679 3679 3121 - 14 861
JIMXBOHOCHHM 3a€MHU 1 TIPUBJICYCHH CPEJICTBA
681 - 915 10 650 - - 12 246
38.,’[1)]1)K€Hﬂﬁ no OGHMTQIU/IOHHVI 3aCMH
212 1255 961 586 - - 3014
38.,’[1)]1)K€Hﬂﬁ KBbM CBBpP3aHH JIHIa
5877 5030 3063 - - 146 14 116
TBProBeku U APYTH 3abIKCHUS
27 83 882 3070 - - 4062
33.,"[1)!1)KCHI/Iﬁ TIO JIN3WHI'OBH JIOTOBOPH
OBLIO MACUBHA 7566 12981 6 500 17 985 3121 146 48 299
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31 nexemBpu 2023 1.

B xunsiou nesa (BGN'000) Jo 1 mecen 1-3 mecena 3-12 mecena 1-5 roqunn Hapn S roqunn Bes matyputer Obe3nenxa O6mo
AKTHUBHA
- - 1154 8177 - - (32) 9299
Hpe}]UCTﬂBCHH 3aeMH
9 6 11 1211 - - 3) 1234
Bsemanus oT CBBP3aHH JIMIA
5545 3120 6410 616 - 103 (650) 15144
TBProBeKH U APYTH B3EMAHUS
- 2197 14 596 - - - - 16 793
DHHAHCOBH AKTHBH
459 - - - - - - 459
Ilapuunn cpencrsa
OBIIO AKTUBH 6013 5323 22171 10 004 - 103 (685) 42929
MMACHUBH
382 5118 1677 5849 1913 - 14939
JIMXBOHOCHH 3a€MH U TIPUBJICYEHH CPEICTBA
366 85 1166 11 550 - - 13167
38}1’5]1)!(61-”/]” no OGH"T&L‘"OHHH 3aCMH
36 11 2302 1107 - - 3456
3axbIDKEHHS KbM CBBP3aHH JIMLA
6245 3257 8792 - - 475 18 769
TBProBCKH U APYTH 38/ Tb/KEHUS
42 109 1398 2434 1139 - 5122
3axbIKeHHS 110 (PHHAHCOB JIN3HHT
OBLIO MACUBHU 7071 8580 15335 20 940 3052 475 55 453

DOUHAHCOBHTE AKTHUBH KaTO CPE€ACTBO 3a YIIPABJICHUE HA JIMKBU/IHUS PUCK

[Tpu oneHsBaHETO M yNPaBICHUETO HA JIMKBUIHUS pUCK ['pynara oTyMTa O4akBaHUTE MAPUYHU ITOTOLUU OT (PUHAHCOBH
HMHCTPYMEHTH, [10-CIIELIMAIHO HAIMYHUTE NIAPUYHU CPEACTBA U THPrOBCKU B3eMaHus. Hannynure mapudHu pecypeu u
THPrOBCKU B3€MaHHUs HE HAaBUIIABAT TEKYLTUTE HY XU OT U3XOIAI] MapU9IeH MOTOK. ChIIIacHO CKIIIOYEHUTE JOTOBOPH
BCHYKHU [TAPUYHU IOTOLM OT ThPrOBCKU U IPYTU B3EMaHUs Ca JIbIKUMU B CPOK JI0 €MH MECELL.

4. TlonuTHKa M NPOLEAYPH 32 YIPaBJIeHHe HA KaANUTAJIa

C ynpaBnieHnero Ha KanuTaia ['pynara 1eiu 1a cbh3/1aBa ¥ NoJIbpika Bb3MOXKHOCTH T4 J1a TPOIABIDKU 1a GYHKIIMOHHPA
KaTo MAEHCTBAI[0 NPEeANpHATHE M Ja OCUTYpsBa CHOTBETHATAa BB3BPBIIAEMOCT HA HHBECTHPAHHTE CPEJICTBA Ha
aKI[MOHEPUTE W CTOMAHCKU ITOJ3HM Ha JPYTUTE 3aMHTEPECOBAaHU JIUIA M YYACTHHLM B HEHHHs OH3HEC, KaKTO M Ja
OB PsKa ONTHMaTHA KallUTajaoBa CTPYKTypa.

Ilenute Ha I'pynarta BbB Bpb3Ka C YIIPABJICHUE HAa KalUTaJla ca:
— JIa OCUTYPH CIIOCOOHOCTTa Ha ['pymaTa aa MpoabIDKY Aa CHIIECTBYBAa KaTo JEHCTBAIIO MPEANIPUSITHE; U

— Ja OCUTYpH aJICKBAaTHA peHTa6I/IJ'IHOCT 3a CO6CTB€HI/IL[I/ITC, KaTo omnpeacii 1eHaTa Ha MMPOAYKTUTE U YCIYTUTE CH
B ChbOTBCTCTBHC C HUBOTO HAa PUCKA.

prnaTa Ha6J'IIO,I[aBa KamuTaja Ha 0a3aTa Ha ChOTHOIICHUETO Ha KOpUTHUPAHUA KalluTaJl KbM HCTHUSA ABJIT.

prnaTa OIpCaCiid KOpUTHpaHUs KalluTaJl Ha OCHOBATa Ha OajaHcoBaTa CTOMHOCT Ha COOCTBEHMS KaIlUTal M
Cy60pﬂI/IHI/IpaHI/I$I ABJIT, IPEACTABEHNU B KOHCOJIUAUPAHUA OTYET 3a (bI/IHaHCOBOTO CbCTOSAHHUC.

Heruusr ABJIT BKJIFOYBA CyMaTa Ha BCUYKHU 3aAbJDKCHUSA, HAMAJICHA C Oaa"coBaTa CTOHHOCT Ha napuTe U MapuvHUTE
CKBUBAJICHTH.

L[enTa Ha prnaTa € J1Ia NoAAbpiKa CbOTHOLICHUETO HA KalluTajla KbM O6HIOTO (I)I/IHaHCI/IpaHC B pa3syMHU I'paHUlIH, J1a C€
OCUTypAT CTa0MIHH KaIUTaJI0BH Moxkasarejm, ¢ OrJIeA MOpOoAbJIZKABAIIOTO (1)yHKIII/IOHI/IpaH€ Ha OusHeca u
MaKCUMH3NPAHE Ha CTOMHOCTTA My.
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KanwuranseT 3a MpeACTAaBCHUTE OTUCTHU MEPUOIU MOKE J1a 6’5[[6 aHaJIU3UPaH, KaKTO CJic/IBa:

CoOcTBeH KanuTai (HEeTHU aKTHBH)
CyOopauHUPAH ABJIT

Kopurupan xkanuran

OO0110 3a0bIKEHUS

HapI/I‘IHI/I CpCACTBA U MapUIHU CKBUBAJICHTH

Heren abar

CboTHOIIIEHHE HA KANMTAJ KbM HeTeH AbJI

5. lIpuxoau u pa3xoau

5.1.1 IIpuxoau oT MpoJak6a HA CTOKH

Ipuxoou om:

ABTOMOOWIIH ¥ MOTOTICAN
PesepBHuU yacTu u akcecoapu
CMa3ouHHu Macina

T'opuBa

5.1.2 MoMeHT BbB BpeMeTO 32 NIPU3HABAHEe HA IPUXOAUTE

CTOKI/I, HNPEXBBPJICHU B OIIPCJACIICH MOMCHT BbB BPEMETO!:
yCJ'IyFI/I, MPEXBBPJICHU B TECHECHUE HA BPEMETO

O0110 NPUX0AH OT IOrOBOPH C KJIHUEHTH
5.2 Ipyru npuxoan
IIpomax6a Ha ABATOTPaAtHN aKTHBH

banancosa cmotinocm na npooadenu 0bI2OMPAUHU AKMUBU
IIpuxonu oT HaeM

[Tpuxomu ot 6oHYyCH, HEYCTOWKH, 00E3IIETEHUS U IPYTH, B T.4:

TIpuxoou om KOMUCUOHHU
Ipuxoou om mwpeoscku 6oHycu

Apyeu

5.3 Pa3xoau 3a maTepuaaun

T'opuso

KoncymaTusu

Pe3epBHM 4acTH U CepBU3HU MHCTPYMEHTH
Oduc koHCYMaTHBH

Peximamun MaTtepuain

31.12.2024 31.12.2023
XUJl. J16. XWIJI. JIB.
17 900 12 280
44 1521
17 944 13801
51 836 60 247
(666) (459)
51170 59 788
1:17-,99 1:8,.23
31.12.2024 31.12.2024
XUJl. 116. XUJ. 116.
31132 68 051
6143 6790
3133 3080
1413 1411
7 395 2 548
56 216 81 880
31.12.2024 31.12.2023
XUJl. 118. XUJ. Ji6.
56 216 81 880
3411 2764
59 627 84 644
31.12.2024 31.12.2023
XUJl. 116. XUJl. 116.
1229 1964
(1 080) (1 658)
195 311
1339 1629
121 233
141 78
1077 1318
1683 2 246
31.12.2024 31.12.2023
XUJ. 16. XUJl. J16.
269 334
235 242
160 97
35 32
15 36
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Hpyru marepuanu

5.4 Pa3xonu 3a BBHIIHM YCJIYTH

Haem

Pexnama

Pazxonu 3a HaeTu ycnyru

TpancnopT, NOJAPHKKA U KOMYHUKALIUU
Takcu 1 3aCTpaxOBKH

OxpaHa 1 IpyTu

CyMI/ITe 3a yCJIYI'u, IpeAOCTABAHU OT PETUCTPUPAHUTC OAUTOPU 3a HE3aBUCUM q)HHaHCOB OJHUT Ha (1)I/IHaHCOBI/ITC

otuetn Ha ['pymnaTa 3a 2024 1. ca B pa3mep Ha 47 xwi1. J1B. JIpyTH YCIyTH HE ca MPEIOCTABSIHA OT PErUCTPUPAHUTE

OJIUTOPH Tpe3 IEepHoa.

5.5 Pa3xoau 3a nnepcoHajia

Bo3narpaxnenus

ConmaiHi OCUTYPOBKU

5.6 Apyru pa3xoau

Pasxomu 3a KOMaHIUPOBKU
OOyuenusi / HoBelku pecypcu
AOOHAMEHTH U YJICHCKH TaKCH
Janbum

CKOHTO OT Tpoiak0a Ha B3eMaHMUs
Hpyru pazxonu

5.7 ®unaHcoBH pa3xoau

Pa3xoau 3a TuXBH 110 3aeMU U MPUBJICUYCHU CPEACTBA
Pa3xomu 3a TuXBH 110 JOTOBOPU 3a JIM3UHT
OTpI/IIIaTeJ'IHI/I pa3jvKi OT IMpPOMSAHA HAa BaJIyTHU KypCOBE

Pa3x0}11/1 34 TaKCHU, KOMUCUOHHHU U ApYyTrU

5.8 ®unaHcOBH NPUXOIAH

[Tpuxoau OT JUXBY MO MPETOCTABCHH 3aEMHU
[TonmoXuTeTHN Pa3IUKHU OT ONepaIyy ¢ (UHAHCOBU aKTHBH

287 323
1001 1064
31.12.2024 31.12.2023
XU 18. XU 18.
347 290
1458 1186
221 200
677 543
608 560
942 619
4 253 3398
31.12.2024 31.12.2023
XUJ. 18. XU 8.
5791 5530
833 757
6 624 6 287
31.12.2024 31.12.2023
XU 116. XuJl. 6.
92 141
68 67
86 143
129 129
- 756
811 730
1186 1966
31.12.2024 31.12.2023
XUl 116. XUt 116.
1549 1380
120 280
48 -
395 449
2112 2109
31.12.2024 31.12.2023
XU 118. XUJ. 718.
664 1183
340 138
1004 1321
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5.9 Bb3cranoBenn/ (Hauucaenn) 00€e31eHKH
Ha aktuBd MC®O 9, HeTHO 31.12.2024 31.12.2023
XU J18. XU J18.
Bb3cTaHoBeHH 3ary0u OT 00€3IeHKHN 441 1269
Pasxomnu 3a 00e31eHKH (823) (583)
(382) 686

5.10. JlanbK BbPXY 10XOAMTE U OTCPOYEHHU AAHBLH

ﬂaHLK BBHPXY A0X0AUTE U OTCPOYCHHU NaHbUH

OuakBaHNTE Pa3XOAM NaHBIM, Oa3UpaHM Ha NPHIIOKKAMATA JaHb4HA CTaBKa 3a benrapus B pasmep Ha 10 % (2023 r.:
10 %), 1 NeWCTBUTEITHO MPU3HATHUTE JAHBYHM Pa3XoaH B NeyandaTa Wi 3arydaTa Morar 1a ObJaT paBHEHH, KaKTo

crenBa:
31.12.2024
XUJL. 118.
[Neuan6a/ (3aryba) mpeau JaHBYHO OOJIaraHe 5924
Pexnacugukarus -
[Nevan6a/ (3ary6a) npeau JaHBYHO OOJaraHe, ClIeH PEKIACH(PUKIIHS 5924
JlaHbuyHa cTaBKa 10%
OuaxBaH npuxo/(pa3xoa) oT/3a JaHbIH BbPXY 10X0/1a, CJIe/
pexJacupuKaus (592)
Tekymr pa3xo 3a JaHBIM BBPXY A0X0Ja (217)
HkoHOMUS Ha OTCPOYCHU KOPIIOPATUBHU JAHBIN BHPXY MedyaidaTa 103
Pa3xoau 3a 1aHbIIH BBPXY 10X0/a 114

OTtcpoyeHn JaHbYHH MACUBHU (AKTHBH) 31.12.2024

XUl 718
3axbIDKeHUS KbM IIepcoHama (14)
Joxonu o . 42 (13)

[TpoBH3MH Ha 3abIDKSHUS U IPYTH (2)

MarepuaaHu 3amnacu (125)
Crnaba KanuTajau3amnms (69)
MMoTH, MalliHU B CHOPBIKCHUS 18
Hewusnon3sana ganpuHa 3aryoa 47
JarpdeH eQeKT BrpXY NPEOLEHBYHHS Pe3epB 27
IIpuznatu kato:

OTcpouens JaHbYHU AKTHBH (270)

OTcpoyeHu JaHbYHHU MACHBU 45
HeTHo oTCcpoyYeHH JaHBYHU NACHBH (AKTHBH) (225)

31.12.2023
XUJ. 18.

(320)

(320)
10%

32
(11)
19
8

31.12.2023

XUJ. 116.

(19)

(28)
(94)
(123)
41
(55)

(319)
41
(278)

He e 6I/IJ'I MpU3HAT OTCPOYEH HAHBYECH AKTHUB B IIBJICH pasMEp Ha HEHU3IOJI3BAHUTC JTaHbYHU SaFyGH, C oriuen
IpeaAnasInBOCT BbB BPb3Ka C HCCUTYPHOCTHUTE, CBbP3aHU C IPCIICHKUTE U TOITY CKaHUATA, HAIIPABEHU OT PBKOBOJICTBOTO
OTHOCHO TIOCTHTaHETO Ha ObJenn objgaraeMu TMevanOu B 3aKOHOYCTAHOBEHHUTE CPOKOBE, Upe3 KOUTO Ja pealn3upa

00paTHO MPOSIBIICHHE HA TTOCOYCHATA CyMa.
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5.11. IleqyaJi0a 3a roqMHAaTAa OT NPEYCTAHOBEHHU ACITHOCTH

Ha 28.06.2024 r. Asto IOnnon EAJl noamuca noroeop 3a npojaax6a Ha BCHYKH aKIUHU OT KalluTaua JbLIIEPHOTO CH
npyxectBo Ayto Utanust EAJl na Jluzunr ®unanc EAJl, EMK131352367. Cuutano oT Ta3u naTta APY>KECTBOTO HE €

CBBP3aHO JIMIEC 3a rpynara.

5.11.1 eyan6a ot mpoaax6a Ha AbIIEPHH APYKeCTBa

XU 18.
IIponaxna cTOHHOCT 8 492
HeTnu akTuBu (2532)
ITeyanda ot mpoxaxkéa 5960

5.11.2 lewyan6a/ (3aryda) 3a TOANHATA OT MPEYCTAHOBEHH JEHHOCTH

Ayto Utanusa EAJ]

Ipuxomu oT mpoxaxda Ha CTOKH
IIpuxoau oT npenocTaBsiHE Ha YCIyTH
IIpuxoau oT AOrOBOPH € KIUEHTH
OT4eTHa CTOMHOCT Ha MPOJAJAEHU CTOKH
bpyrHa neyanba

Jpyru npuxoau v J0X0I1

Pa3xonu 3a MaTepuanu

Pa3xonu 3a BEHIIHM YCIIyTH

Pasxonu 3a nepconana

Hpyru pazxonu

Bo3cranosenn/ (Haunciaenn) obesnenkn Ha aktuBn MC®PO 9, HeTHO
Pasxonu 3a amopTuzanus

OnepaTuBHa neyanbda / 3aryba

OUHAHCOBH Pa3X0Iu

OUHAHCOBU PUXOIU

3ary0a npeau 1aHbUU

Pa3xomu 3a maHbIK/ HKOHOMUSI OT AaHBIH
3ary0a 3a roquHara

5.11.3 banancoBaTa CTOWHOCT HA MPOAAIEHATE AKTUBU U MACHBH

28.06.2024 r.
XHIL. JIB.

13 640

501

14 140
(12 479)
1661
737
(273)
(1082)
(868)
(1157)
380
(521)
(1122)

(443)
49
(1517)

1 51;)

Ayto Utammsa EAJ] 28.6.2024

XHJIL. JIB.
VimoTu, MaIlIviHU U ChbOPBKEHUSA 3148
MarepuaaHu 3amnacu 8921
TBHProBeky U Ipyry B3eMaHHs 17 568
[Tapu u mapu4HU EKBUBAJICHTH 379
OO01I0 TEKYIIIM AKTUBH 26 868
OBIIO AKTUBHA 30 047
O0110 HeTeKyLIH TACUBH 4 352
O0110 TEKyIIU ACUBH 23163
OBIIO MACHUBHA 27 515
O0mo 0aaHCOBA CTOMHOCT HA HETHATE AKTHBHU 2532

5.11.4 MMapnyauTe motounu, reHepupanu ot Ayro Utamus EAJ] ot 01.01.2024 r. g0 28.06.2024 r., BKJIIOYEHH B

KOHCOJUaAanusATa.

OnepaTtuBHA JEHHOCT

MuBecTuinonHa geiiHOCT

28.06.2024

XUJI.

1

78.
201
620
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®drHaHCOBa IEHHOCT (1479)
IMapu4HM NOTOHM OT NPEYCTAHOBEHHU JIEI{HOCTH 342
IMapuynu cpeacrsa na 01.01.2024 r. 37
ITapuunn cpeacrea Ha 28.06.2024 r. 379

6. UmoTn, Mamuunu u 0060pyaBaHe

3emu u Mamunn, o6opyasane u TpancnopTHu IIpaBa Ha
crpaan CTOINAHCKH U-p CcpencTBa Jpyru ToN3BaHe O6uo

OryeTHa CTOHHOCT: XU, 16. XU, 16. XuJ. 6. XU T6. XuJ. 6. XU, 6.

Ha 1 simyapm 2023 1. 2454 3419 4998 1193 4623 16778
TIpumo6uTn 47 460 2806 1033 48 4531
Ormncanu (23) (2557) (6) (64) (2794)

Ha 31 nexemBpu 2023 r. 2501 3856 5247 2220 4607 18515
TIpumo6urn 54 644 2669 736 2213 6732
Ormucanu - (1.085) (3887) (2892) (2 565) (10 808)

Ha 31 nekemepu 2024 r. 2555 3415 4029 64 4255 14 439

AmopTH3anus:

Ha 1 sinyapu 2023 r. (1 049) (2783) (1345) (519) (2 056) (7752)
Hauncnena amopTisanms (75) (201) (929) (139) (626) (1970)
Ornucana 14 563 6 36 619
Jlpyru u3MeHeHHs - - (48) (13) - (61)

Ha 31 nexemepu 2023 r. (1124) (2970) (1759) (665) (2 646) (9 164)
Hauncnena amopTH3anms (74) (197) (771) (138) (566) (1 746)
Ornucana 671 1441 746 1346 4204

Ha 31 nexemBpn 2024 r. (1198) (2 496) (1089) (57) (1866) (6 706)

banancoBa cToifHOCT:

Ha 1 ssnyapm 2023 r. 1405 636 3653 674 2567 9 026

Ha 31 nexemepu 2023 1. 1377 886 3488 1555 1961 9351

Ha 31 nexemBpu 2024 r. 1357 919 2940 7 2389 7733

[oBeue nHdpoOpMaIKs OTHOCHO JBIYKEHUETO HAa aKTUBHUTE C PABO HA MOJI3BaHEe MOXe Jia Objie HaMepeHa B benexka 2.3.

Ob6obwenue Ha cviyecmeeHume cyemo8oOHY NOTUMUKY, K) ,,JIuzune “ KbM HACTOSIIUS KOHCOMUINPAH GUHAHCOB OTYET
322024 .

Ipe3 2024r., I'pynara He e nmpu3Haiia 3ary6a ot 00e3leHKa Ha MalllMHU, ChbOPBIKEHUS 1 000pyIBaHe, Thil KaTo Ha 0aza
Ha W3BBPLICHUs Mperjien 3a o0e3leHKa Ha MMOTH, MAIlMHH M CHhOPBKCHHs, PBKOBOACTBOTO Ha ['pymara He e
YCTaHOBUIIO MHANKATOPH 3 TOBA, Ue GaJaHCOBaTa CTOWHOCT HAa aKTUBUTE Ha/IBHUIIABA TAXHATA Bb3CTAHOBUMA CTOMHOCT.

['pymaTta e 3a10kmiIa ClieTHUTE COOCTBEHU HEABIKIMH IIMOTH KaTo 00e3MeUYeHre 10 CBOM 3aIb/bKeHus KbM 31.12.2024
I.:

®  nbpBa MO pen UIOTEKA BHPXY 3€Ms U Crpaju B Ip. Bapua, yi. ,,SHom XyHsau“ 3a obe3neuaBane Ha KpeIUTHA
JTUHAA 32 0aHKOBY TapaHIMY ¥ PEBOJBHUpPAI KPEIUT, OTIIyCHAT Ha JApyXKecTBaTa B rpynaTta Ha ABTo FOHHOH,

®  mwpBa MO pen WIOTEKa BBPXY 3€Ms M crpamd B rp. Ilnesen, yn.beirapcka apmanus Ne39 3a oGesneuaBane Ha
KpelInTHA JINHUS 32 OaHKOBH TapaHIIMK M PEBOJBUPAI KPEOHUT, OTIycHAaT Ha ABTo FOHWOH M nIpykecTBaTa B
rpymnara.
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7. HemaTepuainm akTHBH

OTueTHA CTOMHOCT:
Ha 1 sinyapu 2023 r.
TIpunobutn
Otnucanu

Ha 31 nexemBpu 2023 r.

[punobutu
OTtrcanu

Ha 31 nexemBpu 2024 r.

AmopTuzarnus:
Ha 1 sinyapm 2023 r.
Hauuciiena amopTtuzanus
Ornucana

Jpyru m3MeHeHus

Ha 31 nexemBpu 2023 r.

Hauuciiena amopTtu3zanus
OTmrcaHa

Ha 31 nexemBpu 2024 r.

BamancoBa cToffHOCT:
Ha 1 ssnyapu 2023 r.

Ha 31 nexemBpu 2023 .
Ha 31 nexemBpu 2024 r.

06631487-!1(& HA HemamepuaiHu aKkmueu

IIporpamuu
MIPOAYKTH
XU J6.

1468
26
(22)
1472
35

(18)
1489

(1 238)
(131)
22

(©)
(1352)
(93)

18
(1427)

230
120
62

Npyru 06110
XUJL. J18. XUJL. J18.
122 1590
- 26
(1) (33)
111 1583
- 35
(39 (57)
72 1561
(57) (1 295)
(17) (142)
9 31
2 3
(57) (1 409)
) (102)
26 44
(40) (1 467)
65 295
54 174
32 94

I'pynara e n3BbpinmIia nperies 3a 00e3leHKa Ha HeMaTepuaiHuTe akTuBy KbM 31 nekemBpu 2024 r. He ca ycraHOBeHH

WHAWKATOpH 3a TOBA, 4C OajaHcOBaTa CTOMHOCT Ha aKTUBUTE HaJIBHIIaBa TAXHATA Bb3CTaHOBHUMA CTOﬁHOCT, B pe3yJiTar

Ha KOETO, He € Mpu3Hara 3aryba OT oOe3lieHKa B KOHCONMIMpaHus (uHAHCOB oTyeT. lloBeue uHpoOpMaims e

IIpefcTaBeHa B benexcka 26.2.

8.1 HeTekyuin mpe1ocTaBeHH 32€MH H APYTH HA TPETH JHIA

JIMXBOHOCHHM 3a€MH KBM TPETH JINIA,0pyTHO
Munyc: nampynana obesyenka

JINXBOHOCHM 32eMH KbM TPETH JIMIA, HETHO
JApyru IBITOCPOYHH B3eMaHUS

8.2. IlpenocTaBeH” 3aeMH U IPYTH HA TPETH JULA

JIMXBOHOCHHM 3a€MU KbM TPETH JIMIA, OPYTHO
Mumnyc: nampynana obe3yenka

JINXBOHOCHH 3aeMH KbM TPETHU JIUIa, HETHO

31.12.2024 31.12.2023
Xu. 118. Xui. 118.
3540 8 116
(®) (12)
3535 8 104
14 41
3549 8 145
31.12.2024 31.12.2023
Xu. 118. Xui. 18.
2392 1174
(28) (20)
2 364 1154
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9. ThproBeku u APYru B3eMaHUsI

TBHproBcku B3eMaHUA

Mumnyc: nampynana obesyenka
TbHproecku B3eMaHusl, HETHO
JlanbIu 32 Bb3CTAHOBSIBAHE, HETHO
IIpennnarenu pa3xoaun

Cbae0HU M NPUCHIEHU B3eMAaHUS
IIpenocraBenn aBaHcu

Jpyru Tekyim B3eMaHus

Munyc: nampynana obe3yenka
Jpyru Tekymu B3eMaHHs, HETHO

31.12.2024 31.12.2023
XUJl. J16. XUJ. J16.
11428 14 299
(545) (618)
10 883 13681
242 23
257 388
49 67
29 3646
2 582 1440
(518) (32)
2 064 1408
13524 19213

Hernara 6amaHcoBa CTOMHOCT Ha THPrOBCKUTC U APYI'd B3CMaHUA CC IIpHUCMaA 3a pa3yMHa HpI/I6HI/I3I/ITCJ’IH3 OLICHKa Ha
CrHpaBeyIiBaTa UM CTOMHOCT. BCHYKM THProBckH M JIpyrd (MHAHCOBH B3eMaHHsA Ha J[py>KeCTBOTO ca HperieAaHu
OTHOCHO HACTBIINIHN CT)6I/ITI/ISI Ha HCU3MBJIHCHUEC, a4 3@ BCUYKU THPIrOBCKU B3E€MAaHUA € MPHUIIOKEH ONPOCTCH MOAXOI 3a
OIIPEAC/IAHC Ha OYaKBAHUTE KPECAUTHU 3ary614 KBbM Kpas Ha niepuoaa.

10. MaTepuaJiHu 3anacu

31.12.2024 31.12.2023
XU 718. Xu. 8.
ABTOMOOWIN ¥ MOTOIIETH 3604 10 057
PesepBHu vacTu 2902 2970
Cma304HM Maciia 1367 2026
Marepuanu 3839 632
11712 15 685

KbMm 31 nexemBpu 2024 r. e U3BBpIIEH Nperiies 3a 00e3leHKa Ha HAIMYHUTE MaTepuaiHu 3amnack. KbM Kpast Ha BCeKH
OTYETEH NEepPHOJ PHKOBOJICTBOTO MPaBU INperie] Ha HATUYHUTE MaTepHaIHM 3allacC — MaTepHUanyd U CTOKH, 3a Jia
YCTaHOBH JIaJId Ma TaKUBa, HA KOUTO HETHATA pean3yeMa CTOWHOCT € MO-HUCKa OT TAXHaTa OajaHcoBa CTOHHOCT. [Ipu
OTpesieNsIHe Ha HETHATa peann3yeMa CTOHHOCT PhKOBOJICTBOTO B3eéMa IPEABH/] Hali-Haie)K AHATa HAJTMYHA HH(pOpMaIus
KbM JIaTaTa Ha mpuonu3uTenaHara omnenka. [lpes3 2024 r. I'pynara He e npu3Haia o0e3leHKa Ha MaTepUaTHUTE CH 3aracu
KakTO ¥ 3a NpeaxogHMs mepuoi. I'pynara e ycraHOBWIA, 4e NOpaad HENPEKbCHATOTO IOBHINABAHE LEHUTE Ha
PE3epBHATE YaCTH, KAKTO M HAa aBTOMOOMIINTE HETHATa peal3upyeMa CTOMHOCT Ha MaTepUAIHNTE 3arlack HaJ[BUIaBa
TsIXHaTa OanaHcoBaTa CTOMHOCT.

11. MapuyHH cpeACTBA M KPATKOCPOYHH E€MO3UTH

31.12.2024 31.12.2023
Xun. 8. Xus. 6.
[Taprasn cpeacTBa B 0aHKOBH CMETKH 649 410
[Mapuunm cpenctaa B 6poii 17 24
brokupanu napu4dHu CpeacTBa - 25
666 459

KbMm 31 nexemBpu 2024 r. cripaBeiiinBaTa CTOMHOCT Ha ITAPUYHUTE CPEICTBA M KPATKOCPOUYHH JIETO3UTH € 666 X1 JiB.
(31 nexemBpu 2023 r. — 459 xwmu. 11B.).

broxupanurte nmapuaau cpenctsa kbM 31.12.2023 r. ca cBbp3aHu ¢ OAHKOBH TapaHITUU 32 00e3MeUeHNEe Ha 3aIbJDKSHUS
10 CKJIFOUEHH JIOTOBOPH Ha JIpykecTBa oT [ pymara.

39



ABT0 IOHUOH EAJ]
MOACHEHUSA KbM KOHCOJIMJIUPAHUA ®PUHAHCOB OTUYET

3a roguHaTa, npukarouBamia Ha 31 nexemepu 2024 r.

12. ®UHAHCOBU AKTHBH

31.12.2024 31.12.2023
JIpy:KecTBO Buj XUTL 6. XUlL. 786.
MortoGyn EAJL Axiun 276 205
Agto FOnuon EAJ] Axunn 158 2197
Agto IOHNOH EAJ] Janose 14 479 14 391
14 913 16 793

MopTdennsbT kbM 31.12.2024 r. BKAKOYBA akUMM Ha ronsiMa 6barapcka KOMNaHus, TbpryeBaHa Ha bBodb,
ASN0Be B MHBECTMUNOHEH dhoHA.

dOnHaAHCOBUTE aKTUBM, AbPXKaHU 3a TbpryBaHe ca NMpeoLeHeH Mo cnpaBeasinBa CTOMHOCT kbM 31.12.2024
r. Ha ocHoBaHwe 6opcos 6toneTnH Ha bbarapcka ®oHposa bopca, a aanosete BbB (hOHAA MO MasapHa
LeHa, onpegeneHa 3a doHaa.

13. AKIIHOHEPEeH KANHUTAJ U pe3epBH

13.1 AKuHOHepeH KanuTaja

PeructpupaHusT KanuTaja Ha OTYMTALIOTO JIpYyKecTBO ce cbeTor oT 80 008 Ha Opoil HABJIHO MIaTeHH OOMKHOBEHH
aKIMy ¢ HOMUHaimHa cToiHOCT 150 1B. 3a akius. Benmuky akuuu ca ¢ IpaBO Ha IMOJydyaBaHE HA JAUBUACHT U
JMKBUIAIMOHEH ASJI U TIPECTaBIIBAT €IMH TJ1ac OT 00ImoTo chOpaHue Ha [IpyKecTBOTO.

31.12.2024 31.12.2023
XUl 8. XUl 8.
80,008 O6p. 0OMKHOBEHHM aKIIMK ¢ HOMUHATHA cToiHOCT 150 NB. Besika
12 001 12 001

M3MeHeHneTo B OCHOBHUS KaluTall € npeacTaBE€HO MO-101y:

Peructpupan u eMmutHpan

Bpoii o6ukHOBEHU KaImuTan

Ak (B XHJL.) (B 1eBa)
Ha 1 suyapu 2024 r. 80 008 80 008
Ha 31 nexemBpu 2024 r. 80 008 80 008
80 008 80 008

Kem 31.12.2022 r. maxopuTapeH aknuoHep, mpurexasan] 99,99% or kanutana e AcrtepuoH beiarapus EAJL, a
ocrananute 0,01% ca cobcTBeHOCT Ha pusnyecko nuie — Kupun boos.

Ha 10.02.2023 r. ¢ moroBop 3a MOKYHIKO-IIpoAaxda Ha aKIWU M JHKUPO OT chinara gara Kupun bomos nponasa Ha
Actepuon benrapust EAJ] Bcuuku cBon 7 (ceeM) Oposi HATMYHH, TOUMEHHH, HEPUBUICTHPOBAHU aKIIHH, C IPaBO Ha
riac, yacT ot kamutana Ha ABto IOHnon EAJ] . Ha 3acenanue Ha CJI Ha Actepuon Bbenrapust EAJ] kato enHomMueH
coOcTBeHMK Ha Kanurtana Ha ABTo lOHmMon EAJ], mpumemMa HOB JpyKecTBEH YCTaB, OTpa3siBall IPOMEHUTE B
CTPYKTypara Ha cOOCTBEHOCT.

CrpriacHo pemenue Ha ECK Ha ABto IOHMOH EAJ] — Actepuon bearapust EA/l u ¢ BnucBane B TP Ha Arenuus mno
BrnucBanuaTa Ne 20231114101217 ot 14.11.2023 r. e npueT HOB YCTaB Ha APYKECTBOTO, CIOPE] KONTO pasMepbT Ha
Kamurasa Ha JIpy>kecTBoTO ce Hamansisa oT 40 004 000 yiB. (deTHpHieceT MIIIMOHA U YETHPHU XIISIIM JIeBa) 0 pasMep
ot 12 001 200 nB. (IBaHAJECET MUIIMOHA, XWIAA U IBeCTa JieBa), mo pera Ha w200, T.1 ot THProBcKkus 3aKoH upe3
HaMallsiBaHE HA HOMUHAJTHATA CTOMHOCT Ha aKIMHUTE Ha JpyKecTBOTO 0T 500 (IeTCTOTHH) JieBa 3a BCAKa aknus a0 150
(cTo m metaeceT) JeBa 3a BCsKa akIys, C [Ie)I TOKpUBaHE Ha HaTpyIaHaTa 3ary0a B JPY>KECTBOTO OT MIHAJIH T'OJIHHU.
B®3 ocHoBa Ha un.246, an.2, 7.4 or T3, cpencTBara OT HaIPaBEHOTO MO T.l MO-rope HamalsiBaHE Ha HOMMHAJHATA
CTOWHOCT Ha akuuuTe oT kanurtana Ha ,,ABTO FOHMOH" EAJ] B pasmep ot 28 002 800mB. (1BageceT 1 0OCEM MILTHOHA,
JIBE XWISIM ¥ OCEMCTOTHH JIeBa) ce OTHACAT KbM (GoHa "PesepBeH", KOMTO ciie]] MOKpUBaHE HA 3ary0HTe OT MUHAIU
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TOJIMHU ce HaMaJsiBa 10 652 676,28 nB. (ILIECTCTOTUH METAECET U ABE XUJISAU, MIECTCTOTUH CEAEMIECET U LIECT JieBa 1
28 cT).

13.2 Pe3zepBu
Otpunarenaure pesepsu Ha ['pymata B pasmep Ha 2 829 xmo. nB. (31.12.2023 r.: 2 639 xumin. 11B.) ca popMHUpaHH OT

OM3HEeCKOMOWHAIINHY TIpe3 IPEAXOTHH IIEPUOIH U B PE3YNITaT Ha MpoJak0a Ha ApyKeCTBa.

14. /IuxBOHOCHM 32eMHU U NPUBJIEYEHH CPeICTBA

14.1 Herekyuu 31.12.2024 31.12.2023
XU 8. XU J18.
3aapKeHUs 10 OAHKOBH 3a€MU 6 758 7 681
3aIbDKCHUS TI0O THPTOBCKH 3a€MHU 42 81
6 800 7762
14.2 Texymmn 31.12.2024 31.12.2023
XU J18. XU J18.
3anbIKeHUS 10 OAHKOBH 3aEMU 8 059 6 286
3a1bIKEHUS IO THPTOBCKU 3a€MU 2 891
8 061 7177

banancoBara CTOMHOCT Ha KPaTKOCPOUHUTE 3aeMH € OJIM3Ka J0 TSIXHATA CIIpaBeAsinBa CTOWHOCT. BCHUKHU TBATOCPOYHU
3aeMH I1le JOCTUTHAT Majieska CH B CPOK JI0 5 TOAMHM. 3abIDKEHUSITA ca 00e3MeUeHH ¢ UTIOTeKa Ha HEJABIXKUMU UMOTH,
3aJI0T Ha MaTepPUANIHU 3aIlacH, 3aJI0T Ha ThPT'OBCKO MPEANPHUATHE U TApaHIIUU OT TPETH JIUIIA.

K|
JlpyecTBO HMe Ha Kpe IMTHPAILO Pazpemen Tekyma Jara Ha Tlage:x Ha peIuTHA JTuxBen mpouent
er[l“TUﬂOﬂy‘laTeJl APYXeCTBO pasmep C€KCIo3Huus Aorosopa Aaorosopa yCJ'lyra, e
BGN BGN
ITbpsa NuBecTimonna barka | 1 300 000 887 000 8.10.2021| 15.6.2027 060poTHH CJIII B eBpo Ha
- dvrzocpouna wacm 533 000 cpeacTBa- T11B+2.8871%, HO He
- KPAMKOCPOUNA Hacm 354 000 COVID-19 no-maiko ot 3.00%
Moro6ys EAJL OBb - paxropunr 2500000 722 396 20.4.2019( 28.7.2024 o6opoTHH
otobyI
Y - dwazocpouna uacm - cpercma | YM SOFIBOR +1.8%
- KPAmKoCpoyHa 4acm 722 396
Asmait (haKTo prHT 1700 000 16 475 22.2.2019| Gescpouen 06opoTHH
- Ovazocpouna yacm - cpencTsa
- KpamkoCcpouHa yacm 16 475
ITspBa NHBecTHmonHa barka | 5200 000 3855904 3.1.2023| 20.3.2030 BJIlc na
060poTHI N
- Owr20CpOUHA Yacm 3121446 cpesicTsa [1115+4.06%, 1o He
- KDAMKOCPOUHA uacm 734 458 no-majko ot 4.45%
ITspBa MHBecTimonHa banka | 2 726 281 2724471 28.5.2020( 30.11.2025 CJIIT B eBpoO Ha
PeBOJIBHpALLL %
- Owr2ocpouna uacm - KpeuT TI1B+3.7641%, HOoHe
AsTo IOHHOH EAJT - KPAmKOCpOYHa 4acm 2724471 no-Majko ot 3.95%
ITspBa MHBecTnimonHa banka | 2 473 000 2473000 4.1.2024| 30.12.2033 BJIIIe B neBa Ha
PEeBOJIBHpALLL o
- 0vreoCcpouHa wacm _ KpezuT TI1MB+1.61%, Ho He 10-
- KpamKkoCpouHa yacm 2473000 Maitko ot 5%
ITepBa NHBecTrimonHa barka | 5000 000 4137931 4.1.2024( 30.12.2033 BJIIIB B eBa Ha
0060poTHH o
- 0bI20CPOUHA wacm 3103 448 I1B+1.61%, Ho He mo-
cpeacTBa o
- KDAMKOCPO4HA 4acm 1034 483 MaIko ot 5%
15. O6aMranoHHu 3aeMHu
JIuxsen 31.12.2024 31.12.2023
Emurent NMPOLEHT MMapex XUJ. JI6. XU JI6.
1. ISIN: BG2100025126 Asro [Ommon EAJL 4.00% 10.12.2027 4385 4385
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- 0BJI20CPOYHA HaACT 3050 3550

- KpamKkoCpOyYHa yacm 823 835

2. ISIN: BG2100006183 Moro6yn EAJL 3.85% 13.6.2028 8782 8782
- 0BJI20CPOYHA Yacm 7 600 8 000

- KpamKOCpOYHa yacm 773 782
12 246 13 167

15.1. ABto IOHnoH EAJ]

HpyxectBoTo-Maiika ABTo IOHNMOH EA/J] € emuTeHT Ha eMHCHst 0OHMTanuy, ThpryBanu Ha benrapckara GponmoBa 6opca
¢ ISIN : BG2100025126. Emucusita e BbBenieHa Ha Thproeusi ot 7 HoemBpu 2013 1. 1 e ¢ manex 10 gekemspu 2027 .
Ha mposeneno na 30.09.2022 r. O6mio chOpanue Ha obnuranuoneputre (OCO) e B3eTO pelicHre 3a MPoMsSHa Ha YacT
oT mapametpure Ha emucus oomuramuu ¢ ISIN kog BG BG2100025126, emutupana ot ,,ABTO FOHUOH EAJ] Ha
10.12.2012 r. ¢ pa3mep Ha oOnuranronHus 3aeM ot 6 800 000 (wecT MUIMOHA U OCEMCTOTHH XWJISIAM) ) JIEBa 33 CPOK
oT 5 /met/ roguHu ¢ mbpBoHauYaeH maaex 10.12.2017 r. u ¢ mocnenBamnio Yab/DKEH CPoK (Majaexk) Ha eMUCHSITA JI0
10.12.2022 r. mpe3 KOMTO Mepro1 ca U3IUIaTeHu TaaBHUIM B pasmep Ha 2 000 000 (nBa MuinoHa) jeBa.
1. TIpomeHenu ca cpok 3a noracsiane Ha emucusrta 10.12.2027 r. OgoOpeH e HOB MoracuTeNeH IJIaH, KaKTo

ciensa:
Ne na Jlara Ha I'maBHMYHU Ocrarpyna Peanen Peanen JInxBeHu mamnjanus
JINXBCHO JIUXBEHO/ IUIAIaHUs IJIaBHUIIA Opoii 1HU Opoii 1HU B
IUTalIaHe [JIABHUYHO B IlepHofa  TOJHMHATa

IUTalIaHe

Hauanna nara
Ha HOBHSA
HEpHOA 10-Dec-22 250 000 4550 000
1 10-Jun-23 250 000 4300 000 182 365 90 750,68 nB.
2 10-Dec-23 250 000 4 050 000 183 365 86 235,62 nB.
3 10-Jun-24 250 000 3 800 000 183 366 81 000,00 nB.
4 10-Dec-24 250 000 3550 000 183 366 76 000,00 nB.
5 10-Jun-25 250 000 3300 000 182 365 70 805,48 ns.
6 10-Dec-25 250 000 3050 000 183 365 66 180,82 1.
7 10-Jun-26 250 000 2 800 000 182 365 60 832,88 nB.
8 10-Dec-26 250 000 2 550 000 183 365 56 153,42 ns.
9 10-Jun-27 250 000 2300 000 182 365 50 860,27 ns.
10 10-Dec-27 2 300 000 0 183 365 46 126,03 nB.
0061 pazmep 684 945,20 1B.

2. JluxBeHus IpoueHT e HamaleH oT 4,5% Ha 4% ¢ukcupan Ha ronumHa 6a3a.

3. 3ao0e3mneyaBaHe Ha LM OCTATHUYCH pa3Mep Ha INIaBHHUIATa B MakcUMaieH pa3mep ot 4 550 000 nB. n
BCHUYKHU ABJDKMMHU JIMXBHU 32 MepHoJa B pazmep Ha 684 945,21 5B., 1a ce CKIIIOYM 3aCTpaxoBaTeIeH JOTOBOP
cbe ,,3/] EBponnc AJl, 3a Bcruku miamanus mo OOIUraiioHHaTa eMHECHS CPEIly PHCKa OT HelllalaHe, B
non3a Ha bankara JloBepeHUK Ha oOnuranuoHepuTe no cMuchia Ha K3.

4. Tlpueto e pemicHue 3a IPOMsHA Ha (PMHAHCOBHUTE NOKA3aTE)IM Ha KOHCOIMIUpaHa 0a3a 3a cra3BaHe OT CTpaHa
Ha EMuTeHTa 10 MBJIHOTO M3IUIANaHEe Ha OOJIMTallHOHHUS 3aeM. AKTYaJTHHUTE IIOKA3aTeIH ca:
» Koeduiment ,IlacuBu / AKTUBH® — MaKCHMajHAa CTOMHOCT Ha [OKa3aTelsi 3a CpOKa Ha
obnmranuonHus 3aem 0.98;

CroorHomenuero “IlacuBu k6M AxktuBn” k6M 31.12.2024 re 0.74.

» Koeduiment ,Ilokputie Ha pa3xoJuTe 3a JIMXBU~, U3UMCICH KaTO Mevanbara oT obOuuaiiHaTa
JNCHHOCT, YBEJIMYCHA C HETHUTE Pa3XOAM 3a JMXBH, CE pa3feid HAa HETHHUTE Pa3XOAd 3a JIMXBU -
MHUHUMAaJTHa CTOMHOCT Ha MOKa3aTess 3a Cpoka Ha oOymranuonHus 3aem 1.01;
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CpotHomenuero “IlokpuTre Ha pazxoauTte 3a auxBu” KbpM 31.12.2024 1. € 2.75
» Koeduruent ,,Tekyiia TUKBHIHOCT, M3YKCICH, Karto oOIara CymMa Ha KPaTKOTpailHH aKTHBH B
KoHcouaupanusi OanaHc, BkitoyBama: Kparkocpounu B3emaHus, KpaTKoCpOYHM WHBECTHULIMU U
[Napwaram cpencTBa ce pa3mend Ha 00maTa cyma Ha KpaTKOTpalHUTE MACHBH - MUHUMAJIHA CTOHHOCT
Ha TTOKa3aTeys 3a Cpoka Ha oOmuraruoHHms 3aem 1.01.

CrortHomenuneTo “ Texyma mukBugHocT ~ KbM 31.12.2024 1. ¢ 1.75.

OOnuranioHepuTe NpHEMaT, e NPH BCUYKKA ciaydan, EmMuteHTsT ,,ABTO IOHHOH“ EAJl e mmpkeH ma cmaspa
CHOTHOIICHNETO HA MHHAMYM JBa OT TPUTE KOC(HUIMECHTa, KaTO HAMA Jla Ce CYUTA 3a HEU3IIBJIHCHHE [0 eMHUCHATA
obmurammu ¢ ISIN xox: BG2100025126 u HAMa ma ObaaT mpeAmnpHEMaHU IMOCICIBAIM JCHCTBHS B CIydaid Ha
HECIIa3BaHETO Ha €OUH OT TPHUTE MOETH 3a MOAIbp)KaHE CHOTHOIICHHS IIpe3 IepHoAa [0 H3IUIAlaHeTO Ha
OOJIMTaIIMOHHUS 3aEM.

[Ipes rogmaaTa, CHOTHOIMIEHUATa 00EKT HA MOHUTOPHHT, ca OMIIM B PAMKHUTE Ha 3aJI0KCHUTE JITMHTH.

Brockara ¢ magex 10.12.2024 . e oTiiokeHa, CHIIIaCHO yCIOBUATA HAa EMICHATA, 32 IuTanfane A0 30 IHU OT maTara Ha
mazgexa u e miareHa Ha 07.01.2025 r. B pasmep — 250 000 iB. rmapanna u 76 000 iB. nuxea.

15.2. Moto6ya EAJT

JrmiepHOTO Apy*k)ecTBO ,,MoToOyn EAJ] mma crimouer obOnurannoneH 3aeM Ha ctoitHocT BGN 8,800,000 (ocem
MUJIMOHA U OCEMCTOTHH XM jieBa). HoMHHaIHaTa 1 eMHCHOHHATAa CTOMHOCT Ha Bcska obmuranus € BGN 1,000
(xwsina nesa). Emucusra e ¢ magexx 13.06.2028 r. JluxBure no obiauranuure ce M3IUIANIaT HA BCEKU LIECT Mecela.
HoMuHanHUST royIeH JIMXBEH MPOLEHT € GuKchpaH B pasmep Ha 3,85%.

Oo6nuranuonHust 3aeM Ha MoTtoOyn EAJ] e emurupan Ha 13 roru 2018 1., ¥ € CbC CIIEAHUTE TTAPAMETPH:

& ISIN kox: BG2100006183, Banyra: BGN

® Bwun Ha obnuranuure: OGMKHOBEHH, MOUMEHHH, O€3HAIMYHM, JMXBOHOCHH, 00€3II€UEHH, HEKOHBEPTUPYEMH,
CcBOOOTHO-TIPEXBHPIIIEMH, C OMIIHS 32 00pPaTHO U3KYITyBaHE IT0 HOMHHAI

Crottrocrt: 8 800 000 nB.

Bpoii: 8 800 Op.

Homunai: 1 000 nB.

dukcupan nuxBeH mnpoueHT: 3.85% Ha roauiiHa 6asa

IMagex: 13.06.2028 r.

Iepron Ha KYNOHHO IUIAIAHE: HA BCEKU 6 Mecera

(CHCHCNONONS;

CpIi1acHO YCJIOBHSATA [10 EMUCHSITA, EMUTEHTa MMa Bb3MOXKHOCT J1a IPOCPOUH IUTanane B cpok 10 30 quu. JpykecTBoTo
3aIniama BCHYKH JBJDKUMHU CyMH B TE3U CPOKOBE.

B®B BpBb3ka ¢ emuTHpaH obnurannoHeH 3aeM Motooyn EAJL ce e 3agbmxuin B [Ipocriekra 3a my0nndHO npeuiaraie Ha
LIEHHH KHIXa Jja cria3Ba DUHAHCOBH ITOKA3aTeIN, KOUTO CE M3UYMCIIBAT Ha 0a3a MEX/IMHHN TPUMECEYHH MHIUBHULY AJTHH
(DMHAHCOBM OTYETH Ha APYKECTBOTO.

Cvomuowenue “Ilacusu xom Axkmusu’”

CrotHomenuero “IlacuBu KbM AKTUBH” C€ U3YUCIISABA KATO CyMaTa Ha BCUUKU MPUBJICYEHH CPEACTBA, KPATKOCPOUHHU
1 IBJITOCPOYHH, CE pa3elld Ha CyMaTa Ha aKTHBa, ChITIACHO CUCTOBOTHHS OallaHC KbM OMNpeelicHa aaTa.

Kato wacr or 3ampmkenusata Ha ,,MotoOyn“ EAJl, mpou3THyamy OT YCIOBHATa IO OOJMIallMOHHUS 3aeM, €
MOIbPXKAHETO HA choTHOMIeHHE “IlacuBru kbM AKTHBH He TI0-BHCOKO OT 0.98.

CrorHowmenuero “ITacusu k6M AxtuBH” KbM 31.12.2024 1. ¢ 0.90.

Cvomuowenue “Iloxpumue na pazxooume 3a auxeu’”’

CrotHommenuneTo “TlokpuTie Ha pa3xoauTe 3a JIMXBH CE M3UMCIIABA KaTO KBM IedanbaTa oT obndaiiHa AeHOCT (pean
JAHBI, U3BBHPEIHN NPUXOAN U Pa3XoaH U medyanda/3aryba OT aCOMUPAaHU U CHbBMECTHH MPEANPHUITHS) ce T0OaBsT
HETHHTE Pa3XxOM 3a JIMXBH (pa3xOJuTe 3a JIUXBH) U MTOJyYeHaTa CTOMHOCT Ce pa3eiy Ha HETHUTE Pa3XOIH 33 JIUXBH.

Karo wact or 3agpmkenumsra Ha ,,MoToOyn“ EA]Jl, mpom3Twyamm OT YyCJIOBUATA 1O OOJMTaIlMOHHHUS 3aeM, €
MOAIBPXKAHETO Ha choTHOIIeHue “Iloxputve Ha paszxonuTe 3a JuUXBU He mo-HUcKO oT 1.01. CroTHOIIEHHETO
“IToxpuTHe Ha pazxoauTe 3a TuxBu~ KbM 31.12.2024 1. e 1.33.
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16. 3agbiKeHUs 1O JIU3MHIOBHU 10TOBOPH
HerHn 3aAbJ/JKCHUSA

31.12.2024 31.12.2023
XUJL. 16. XUTL. 7I6.
o 1 roguna 1152 1659
Or 1 1o 5 roguan 3590 4131
4742 5790
HeTtHuTe 3abKEHNS 110 JIM3MHIOBU JOTOBOPH KBM CBBP3aHH JIMIA Ca, KAKTO CIIE/IBA:
HerHu 3aab/KeHUS 31.12.2024 31.12.2023
XU 7I6. XU 16.
o 1 roguna 106 110
Ot 1 10 5 roguan 574 558
680 668
HeTruTe 3a1bOKEHHS 110 JTU3UHTOBH IOTOBOPH KbM HECBBP3aHH JIHIIA Ca, KAKTO CIIeIBa:
HerHu 3aabikeHus 31.12.2024 31.12.2023
XUJTL. 7I6. XUJL. J16.
Jlo 1 roguna 1046 1549
Ot 1 go 5 roguHNn 3016 3573
4062 5122

JIn3uHroBU IJIalaHusl, KOUTO HE CE€ NIPU3HABAT KAaTO NMacuB

I'pynata ¢ u3dpasia qa He MPU3HABA 33 B/DKCHHUE TI0 JTM3HHIOBH TOTOBOPH, aKO T€ Ca KPATKOCPOUYHH (JIM3HHIH C OYaKBaH
cpok oT 12 Mecena WM MO-MaJKo) MM aKo T€ 32 HaeM Ha aKTHBH C HUCKa CTOMHOCT. [Inamanus HampaBeHH MO Te3U
JIM3VUHT'OBU JOTOBOPU CC€ MMPU3HABAT KAaTO pa3xond Mo JIMHEWHHUS METOA. B JOI'BJIHCHUC, HAKOU MMPOMCHIJIMBU JIM3UHIOBU
IU1ajaHyusgs HE Morar Ja 6'])}13T MpU3HaBaHU KaTO JIM3WMHI'OBU MMACUBU M CC MNPHU3HABAT KAaTO pa3xXxoJd B MOMCHTa Ha
BB3HUKBAHCTO UM.

Pasxomlee, CBBbP3aHU C IIalllaHuA, KOUTO HE Ca BKIIIOUCHH B OLCHKATa Ha 3aIbJDKCHUATA 110 JIM3UHTOBU JOIOBOPHU, Ca

KakTO CJicaBa:

2024 2023

XHJI. JIB. XHJI. JIB.

KparkocpouHH JIM3UHIOBHU JIOTOBOPH 289 289
JIM3UHT Ha aKTUBU C HUCKA CTOMHOCT 1 1
290 290

PaSXOZ[I/ITe 34 JIMXBU 110 JIMUBUHI'OBU JOTOBOPU, BKIIFOYCHU BHB q)HHaHCOBI/ITC pa3xoau 3a roarHaTa, IMpruKIrYBalla Ha

31 mexemBpu 2024 r. ca 120 xu. nB. (2023 1.: 280 Xm1. 11B.).

OOusIT M3XOIAMI TApUUCH MOTOK 32 JIM3WHTOBH JOTOBOPH 3a TOJUHATA, pUKIrouBania Ha 31 gexemBpu 2024 1. e 1

183 xwr. sB. (2023 1.: 2 904 Xmi. 1B.).

17. TpproBcku u APYru 3aIbJKEHHSs

Texymm 31.12.2024 31.12.2023
XU Ji8. XU J18.
3aIbKEeHUs] KM JIOCTABYMIIA U KITUSHTH 13111 16 711
ITomyuenu aBancu 1475 2839
3aIbpIHKeHUS KbM MIEPCOHANA U OCUTYPUTEITHH IPEAIPUATHS 616 687
JlaHbYHU 3a]TBIKCHUS 573 1136
ITpuxoau 3a ObACITN TIEPUOAN - 7
Hpyru 1878 2142
17 653 23522

44



ABT0 IOHUOH EAJ]

HNOACHEHMSA KbBM KOHCOJININPAHUA PUHAHCOB OTUYET

3a roguHaTa, npukarouBamia Ha 31 nexemepu 2024 r.

18. BzemaHus OT CBbpP3aHM JHIIA
18.1 Herekymu B3eMaHHusl OT CBHP3aHM JIHIA 31.12.2024 31.12.2023
XU J18. XU J18.
B3eMaHus 110 33eMH OT CBBP3aHM JHIA 4371 1210
Munyc: nampynana obe3yenka (8) (2
B3eMaHus 110 3aeMH OT CBbP3aHM JIHIIA, HETHO 4 363 1208
4363 1208
18.2 Texymu B3eMaHHs OT CBbP3aHH JHLA 31.12.2024 31.12.2023
XU J18. XU J18.
B3eMaHHs OT CBBP3aHH JIHIA 78 27
Muwnyc: nampynana obe3yenxa (2 (1)
B3eMaHusi OT CBbP3aHM JIMIA, HETHO 76 26
10534
B3emaHust 110 peIoCcTaBeHH 3a€MU KbM CBBP3aHHU JIMIA, HETHO
Muwnyc: nampynana obe3yenxa 7) -
B3eMaHus 10 NpeA0CTABEHH 32€MU KbM CBbP3aHHU JHIA, HETHO 10517 :
10593 26
19. 3agbikeHUsI KbM CBBP3aHM JIUNA
19.1 HeTekymu 3abIKeHHS 31.12.2024 31.12.2023
XU J18. Xui. 8.
3aIbIDKEHUS TI0 3a8MH OT CBBP3aHU JIHIA - 549
3a1bIKEHUS 10 (PHUHAHCOB JIM3UHT 564 532
3a1bOKESHHUS 110 TU3WHTOBH JOTOBOPH — IIpaBa Ha MOJI3BaHE 10 26
574 1107
19.2 Texkyum 3aabJKeHUS 31.12.2024 31.12.2023
XU J18. XU J18.
TBHProBCKH 3aIbDKEHUS KbM CBBP3aHHM JINIA 40 -
3aIbpIDKEHUS 110 3a€MHU OT CBBP3aHH JIHIA 2294 2239
3a1b/DKEHUS 110 PUHAHCOB JIM3UHT 90 94
3arpIDKEeHNS 110 IM3WHTOBH JOTOBOPH — IIPpaBa Ha MOJI3BaHE 16 16
2 440 2 349

20.

OnoBecTsiBaHe HA CBbp3aHu Jiulia

Eononuuen coocmeenux

EnnHonmudaen coOcTBeHNK Ha KanuTtana Ha J[pyxkectBoTo ¢ ActeproH beirapus EAJl, a Henpsk codctBenuk e [laysp
Jlomxuctux EAJI.

Mvwepnu npeonpuamusn na /Ipyscecmeomo

ABto IOHnon EAJl uma uHBecTHIMU B ciefHuTe AbliepHH ApyskectBa: ABTo FOHuon Cepsus EOO/], BynBapus
EOO/J, Motooyn EAJl, Yaiitna Motop Kemmanu AJl, Ayro Uramus EAJl, — mo 28.06.2024 r.

Hpyzu cevpsanu nuya

Jpyrute cBbp3aHu JUIIA ca 110 IMHUA Ha ynpaieHueTto Ha ActepuoH benrapus EAJ] u [laysp Jlomxuctuke EAJI.
Agro IOnmon Ilporspruc EOO/I, U En [Ixxu A/l (npeaumno Haumenoanue EBpomuits I'pyn Al), EBponuiiz Ayrto
JOOEJL, Esponuiiz Ayro UOH C.A. Pymbaus, Amuro @unanc EOOJl, Codus Motopc EOO, 1 En Irxu ®unanc
EA/Jl(npenuurao HanmenoBanne @unacutu EAJ]), Kasam brirapus EAJL.

Conapc JIunk EAJ] — Acrtepuon bearapust EAJ] e co6ctBennk Ha 100% ot xammrana Ha Comape Jluak EAJL e
EnHonmuueH coOCTBEHNK Ha KanuTala Ha ciiefHuTe nbiepHu npyxkectsa: Bl I'puitn EOO/], Cxunac EOO/, Kputa 10
EOO/, bananc Kenutea EOOU.
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Kniouoe pvkosooen nepconan na Jlpyscecmeomo-maiika Aesmo FOnuon EAJ]

Benmsap Bennnos — [Ipencenaren va CJJ
[Tets Hukomosa — 3am. mpencenaren Ha CJ]

Huxomnait Kunescku — Unen va C/1 u U3npIHUTEICH AUPEKTOP

Kniouoe pvkosooen nepconan na /Ipyscecmeomo-maiika Acmepuon bvazapua EAJ]

Tomop Credanos - [Ipencenaren va C/J

bucepka JlenkoBa — 3am. nipeacenaren Ha CJJ

Huxkonait Kunescku — Unen va CJ] u M3nbaHUTENEH JTUPEKTOD

B’I)3Hal"pa)KZ[eHI/IHTa " ApYIruTe KPpaTKOCPOUYHU JOXOJAU Ha KITFOYOBUA PBKOBOACH IIEPCOHAJI 3a 2024 r. ca TCKYIIU U Ca B

pasmep Ha 249 xwr. 8., (2023 r.: 210 xwmit. 1B.).

O6H.IaTa CyMa Ha CACJIKHUTC CbC CBBP3aHHU JIMLA U ABJDKUMHUTE Cajlla 3a TCKYIIUA U NPEAXOACH OTUCTCH NEPUOI Ca

NPEACTAaBCHHU KAKTO CJIC/BaA:

ofa:k04 Ha / HOKYNKH OT CBLP3aHH JUIa

Acrepuon bbirapus EAJ]
Acrepuon boirapus EAJ]

Kazam benrapus EAJ]

Kazam Benrapus EAJ]

EBposnmiiz ayro Ckomue
EBponuii3z ayro Ckonue

Codus Mortopc EOO/]

Codus Mortopc EOOJ]

N En Jlxu @unanc EAJ]

N En Ixun @unanc EAJ]

Agro FOnunoH [pomsptuc EOO/]
Asto FOnunoH [pomsptuc EOO/]

Awmuro @unanc EOOJ]
Amuro @unanc EOOJ]
Oo6mo:
MUHYC: Hampynana obesyeHka
HetHo:
Oo6mo:

MUHYC: HAMPYNana obesyeHka
HetHno:

3aemu 0T / HAa CBbP3aHU JIMLIA

Mvnzocpounu
Komnanus-matixa

Actepuon bearapus EAJL
Actepuon bearapus EAJ]

2024
2023

2024
2023
2024
2023
2024
2023
2024
2023
2024
2023
2024
2023
2024
2024
2024
2023
2023
2023

2024
2023

IMoxymku Cymu, Cymu,
Iponax6ou OT CB. JUBJDKUMU ITBIDKAMHA
Ha CB. JIMIA IHna OT CB. JIUIA Ha CB. JIMIA
Xul. 18. XU 8. XU 8. XuJl. 8.
- 36 -
15 = =
10 - -
- - 4 -
113 3 28 1
227 24 8 -
1768 47 1 39
2 567 45 2 -
24 - 9 -
29 - 9 -
24 - 3 -
18 - 3 -
1944 50 78 40
2 -
1944 50 76 40
2851 69 27 -
) :
2851 69 26 -
Cymn, Cymn,
Tpuxomu Pasxomn JUBIDKAMUA IUBJDKUMU
OT JINXBU 110 JINXBU OT CB. JIHIIa Ha CB. JIHI[A
XUl 8. XUl 8. XUl 8. XUl 8.
282 12 4371
27 2 1210 549
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ITaysp Jlomxuctuxk EAJ]

[pyeu cevpsanu auya

W En Ixu EAL]
Agto IOnnox IIponsprac EOO/
N En Jlxu @unanc EAJ]
W En Ixu @unanc EAJ]
O6mo:
MUHYC. HAMpPYynaua ooesyeHka
HetHo:
O6mo:
MUHYC. HAMpPYnaua ooesyeHka
HetHo:
Kpamxkocpounu
Kpaiina xomnanus-waiixa
Acrepuon boirapus EAJ]
Jpyeu cevpzanu muya
Kazam Benrapus EAJ]
N En Ixu @unanc EAJ]
Agrto FOnunoH [pomsptuc EOO/]
Agsrto FOnunoH Ipomsptuc EOO/]
Oo6uo:
MUHYC: Hampynana obesyeHka
Hertno:
Oomro:

MuHyc: Hampynana obe3yenxka
HetHo:

JIM3NHTOBH AOTOBOPH

Hemexywu

Jlpyeu cevpzanu muya

U En JIxu @unanc EAJ]
U En Ixu @unanc EAJ]

2023

2023
2024
2024
2023

2024
2024
2024

2023
2023
2023

2024

2023
2023
2024
2023

2024
2024
2024

2023
2023
2023

2024
2023

2024
2023

433 - - -
- 12 - -
- 85 -
- 53 - -
- 54 - -
282 150 4371 -
- - (8) -
282 150 4363 -
- 66 1210 549
- - 2) -
- 66 1208 549
Cywmu, Cywmu,
TIpuxoau Pasxonu IBIDKAMH IIBIDKAMHA
OT JINXBHU 3a JINXBU OT CB. JIMIIA Ha CB. JIMLIA
XU 8. XU 8. XU J18. XUTL. TI8.
- - 10534 -
- 2 - 1
- 12 - -
- - 2294
- 10 - 2238
- - 10534 2294
- - 17) -
- - 10 517 2294
- 14 - 2239
- 14 - 2239
Cymn, Cymu,
IIpuxomun Paszxonu IBIKUMH IBIKAMHA
OT JIMXBH 110 JINXBH OT CB. JIMIIA Ha CB. JIMIIA
ui. 8. XUl J18. XUl J18. XU J18.
- - - 564
- - - 532
- - - 564
- - - 532
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Yci0BuA Ha CAEJIKHUTE ChC CBbP3aHU JIHIA

IMponax6uTe Ha M MOKYNKHATE OT CBBP3aHH JIMIA CE M3BBPIIBAT IO JOTOBOpPEHU IeHW. llpermexn 3a obOesleHKa Ha
B3EMaHUATA CE M3BBPIIBA BCsKa (PMHAHCOBA TOJMHA Ha 0a3a Ha aHANN3 HA (PMHAHCOBOTO CHCTOSHHUE HAa CBBP3AHOTO
JIUIe W ma3apa, Ha KOWTO To omepupa. HemsgemmKeHWTE canja 1O THPTOBCKM CACIKH B Kpas Ha TOAWHATa ca
HeoOe3neueHH, 03 TMXBEHH U YPEXKJAHETO UM CE N3BBPILBA C TAPUIHU CPEACTBA. 32 B3EMAHHATA OT HIIH 33 IbJDKCHAATA
KBbM CBBP3aHH JINIA HE Ca IPEIOCTABEHH WU MTOJIYICHH TapaHIHu.

21. Jloxox Ha aKmus

OCHOBHUAT JOXOJ Ha aKLOUs € W3YHMCIIEH, KaTo 3a YHCIWTEN € MW3IO0JI3BaHa HETHaTa medanba, MoJuekama Ha
pasnpenencHne MeXIy aKIMOHEPHUTE Ha MPENPUATHETO MalKa.

CpemHo TpeTeryieHusAT Opoil aKIWH, M3MOI3BaH 3a M3YHCISIBAHETO HA OCHOBHHA JTOXOJ Ha aKIWA, KaKTO M HETHATa
redaba, ImoyIekania Ha pa3mpeieiecHue MeX Ty IPUTEKaTeINTe Ha OOMKHOBEHH aKIINH, € PEACTaBeH, KaKTO CIeIBa:

31.12.2024 31.12.2023

CpenHo mpeTerieH Opoi aKIiH 80 008 80008
Xua. iesa XuJs. neea
[Meyan6a/ (3aryba) 3a roguHaTa OT MPOAbIDKABAIIM JEHHOCTH 7 327 (312)
[Tewan6a/ (3ary6a) 3a roquHATa OT MPEYyCTaHOBEHHU JEHHOCTHU NEHHOCTH (1517) -
[Mevan6a/(3aryba) OT NpOABIKABAIIN JEHHOCTH 91.57 (3.90)
[Tewan6a/3aryba oT mpeycTaHOBEHHU IEHHOCTH (18.96) -
Oo6mio (3ary6a)/ (meyasndoa) Ha akuus (B JIB. 32 aKIMSs) 72.62 (3.90)

22. Be3HAJIMYHM CHeJIKH

[Ipe3 oruernus nepuox ['pynara e ochliecTBsBaIa HHBECTHIIMOHHU U (PHHAHCOBH CJICJIKH, IPH KOUTO HE Ca U3OI3BAaHU
APy WIH MMAPUIHA CKBUBAJCHTH W KOUTO HE Ca OTPAa3CHU B KOHCOJMHIUPAHUS OTYET 33 MAPHYHHUTE MOTOIH, KaKTO
cleaBa:

3a 2024 r.

- CeornacnHo IIpotokon ca mpuxBaHaTu B3emaHus Ha ABTO FOHWMOH EAJl OT THProBCKH 3abIKEHHSI ChC
3aBJDKEHUS 3a TJIaBHUIA U JHXBa, noxydeH oT Kewsp [Ipo enn Tpeitnuar EOO/] 1o pa3smepa Ha 1o-MajgKoTO
Ha cToitHoCT 28 579 1B.;

- CeraacHo Criopa3yMHTENICHH ITPOTOKOJIHN 32 MIPUXBAIIaHE ca IIPUXBAaHATH THPTrOBCKU B3eMaHUs Ha MoToOyn
Exkcripec EOO/] ot Ipy»KeCTBOTO U THPrOBCKHU 3aIbJDKEHUSI HA KOHTpareHTa KbM J{pyKecTBOTO B pa3Mep Ha
6 520 nB.;

- CeoriacHo I[IpoTokoin ca mpuxBaHaTH THProBcku B3eMaHusi Ha ABTo Oumon EAJl ¢ THpProBCcKH 3abJIKEHUS
kbM ABTo IOHMOH CepBuz EOO/Jl n0 pa3Mepa Ha Io-MankoTo Ha cTorHocT 7 391 nB.;

- CormacHo TpuctpanHo crnopaszymenue Mexay ABTo FOnuon EAJI, Acrepuon bwiarapus EAJ] u Crapkom
Ounanc EAJI, Asto IOunon EAJ] e mpenoctasmi 3aeM Ha Ctapkom @unanc EAJ] B pasmep Ha 518 295 nB., a
Actepuon beirapust EAJl moracsiBa yacT oT mpemocTtaBeHus My 3aeM oT ABTo FOHHOH Ha chIjaTra CTOHHOCT,
kato ABTo KOHNOH HHCTpyKTHpa ACTepHOH Aa npesene cymara oT 518 295 nB. nupextHo Ha Ctapkom duHaHc
EAL;

- CermacHo cnopazymenne ABto FOumon EA]Jl e moracwio 3ambipkeHHe 3a 3aeM KbM Ayto Wtamus upes
WHCTPYKTHPAaHE Ha HETOB JUTBKHHK CBIIO MO JOToBOp 3a 3aeM — Yaitna Motop Kemmanm AJl ma mmatu
nupekTHO Ha Ayto Utanus cymara Ha ctoitHocT 63 700 eBpo mnu 124 586 nB.;

- Corinacho IIpoTokon ca mpuxBaHaTH ThProBckU B3eMaHus Ha ABTO FOHuoH EAJ] ¢ THpProBCKHU 3abIKEHUS
xbM bynBapust EOOJ] no pa3smepa Ha mo-MankoTo Ha cTroiHocT 7 473 nB. u 109 334 51B. 3a1bJKEHUS 32 JINXBU
0 MOJYYEH 3a€M C ThPTOBCKU B3E€MaHUS;

322023 1.
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- CemiacHo Crniopa3yMHTENCHA MPOTOKOJIM 3a IPUXBAIlaHE ca NPHUXBAHATH B3eMaHHUS Ha J[py>KecTBOTO IO
THPTOBCKHU B3eMaHUs U B3€MaHUs M0 NpeocTaseH 3aeM oT Ayto Uranust EAJ u 3a1byKeHNs KbM KOHTpareHTa
I10 3aeM M ThPTOBCKH B3eMaHUs B 001 pazmep Ha 317 661 xiB.

- ComiacHo CnopasyMuTeleH HpPOTOKON 3a IpUXBalllaHe ca INpHUXBaHATH B3eMaHHs Ha JIpyKeCTBOTO IO
THProBCcKH B3eMaHus u 3aeM oT bynsapus EOO/] u 3agbmKeHHS KbM KOHTPAareHTa IO 3aéM M THPTOBCKH
B3eMaHus B pa3mep Ha 771 980 nB.

- CepmiacHo Ilporokon ca mpuxBaHatu B3emanust Ha BynBapus Codust EAJl or [lpyecTBOTO 1Mo 3aeM |
TBPTOBCKHU 33bJDKEHHUS HAa KOHTpareHTa KM JlpyXecTBOTO 70 pa3Mepa Ha MO-MajKoTo Ha cToitHocT 26 908
JIB. ¥ B3€MaHUs U 3aABDKEHUS 0 3aeM Ha CTOMHOCT — 524 625 nB.

- Cemiacao Criopa3syMuTEIeHH MIPOTOKONH 3a MPUXBAIlaHE ca MPUXBaHATH THPTOBCKM B3eMaHHS Ha MoToOyin
EAJ] ot JIpy>XecTBOTO U THPTOBCKH 33abJDKEHIS HA KOHTpareHTa KeM J[pykecTBoTO B pasmep Ha 8§ 549 nB.

- Cesracuo [loroBop 3a mpeoOpasyBane bensun ®@unanc EAJl upe3 BnuBaHe B ABTo FOHMOH € mpuxBaHara
B3eMaHus OT J[py’kecTBOTO IO 3aeM ¢ HampaBeHara uHBecTULUs B bensun dunanc EAJ] ot [pyxecTBOTO 10
pasMepa Ha mo-mMankoTo Ha ctoiHocT 1 082 917 nB.

- CemiacHo CriopasyMuTENICH IPOTOKOJ 3a NMPHUXBAIAHE Ca IPHXBAHATH THPTOBCKU 3a1bJDKEHHUS KbM Bu Al
Jronmun EAJI Ha JIpyecTBOTO ¢ B3eMaHUs 3a JIUXBU Ha [{py>kecTBOTO OT KOHTpareHTa B pazmep Ha 10 000 nsB.

- CeriacHo porosop 3a uecus Apro FOunon EA/J] npexBbpiu B3eManus 1o 1oroBop Ha Kyuntep Crparexuk
Opuap CIIL — Kyuntsp Crparemxuk Crneumrss Kpenut Onutr I @pup CII. Cpeury B3emaHeTo cu ABTO
OHunoH 3ammncBa 73240,74 nsma B QUINTAR STRATEGIC FUNDS SPC ¢ neBoBa paBHOcTOHHOCT 14 324 645
JeBa.

23. YCJI0BHHM aHT A KHMEHTH

Hopbuumeﬂcmea, npebocmaeenu 2apanyuu — yCcjiloenu nacueu

I'pynara Ha ABto lOHHOH EA/J] He € npenocTaBsiia MOPbhYUTEIICTBA, TAPAHIMN W/ HJIH IPYTH YCIOBHH ITACHBH Ha IPYTH
JIpyXecTBa U3BbH ['pynaTta KbM laTaTa Ha HACTOSLIUS OTYET.

Cv0eonu oena
KoM 31.12.2024 1. [IpyxectBara ot ['pyma ABTo FOHHOH He ca cTpaHa Mo CHIECTBEHU ChICOHU Jera.
24. U3MeHeHHs B MACUBUTE, MPOU3THYAIIM OT AeiiHOCTH MO (pHAHCHUPaHE

Crenpaiara Tabnuiia 0000111aBa MPOMEHHUTE B MACHBUTE, IPOU3THYANIU OT (PUHAHCOBA ACHHOCT, B TOBA YUCIO KAKTO
IIPOMCHHU, CBBP3aHU C MapUYHU IMOTOIM, TaKa U HCHAPUYHU MMPOMECHHU, KATO ChbAbpiKa PaBHCHUC MEXKIY HAYAJIHUTE U
KpaﬁHHTe cajlia B KOHCOJIMAWPAHUA OTUCT 3a (I)I/IHaHCOBOTO CBbCTOAHMUE HA MAaCUBUTEC, MMPOU3TUYAIU OT (I)I/IHaHCOBaTa
JEWHOCT, 32 TOJMHATA MPHUKIFoYBama Ha 31 nekemBpu 2024 1.

WzxopsmuTe mapuyHA TOTOLM NP IpPEACTaBsSHE Ha 3aIbIDKCHUS 10 JM3WHTOBH JIOTOBOPH CBHABPIKAT IUIATCHU
3abJDKCHUS 32 TJIABHULM KBM JIOCTABYMIM JIM3MHTOBH KOMITAaHWH, PECIL. 3aJbJDKEHHS 332 HAaeM KbM IOCTABUUIH
Haemojaresu  ca ¢ BkmodeH [IJIC. CeimunTe cyMn ydacTBar ¢ 00paTeH 3HaK IpH popMHupaHe Ha HETAPUIHNTE TPOMEHHT
B rpada ,,Jpyru®“. I'padara ,,JIpyru* BkIrouBa U epeKkTa OT HAYNCICHHUTE, HO BCE OIIE HE M3IUIATCHHU JIMXBH BHPXY
JINXBOHOCHHM 3aJBJDKCHHS M 3a€MH, BIJIIOYUTEIHO 3aJbJDKEHUS 32 JIM3UHT, KAKTO U MPUXBAIlaHUA HA 3aBJDKCHUS 110
3aemu. CamMo ako e mpwiokuMo ['pynarta kinacuuumpa M3IUIATEHUTE JIMXBU KaTO MapHyYHM MOTOLM OT (hPMHAHCOBA
neitHoct. B rpaga , IlpunobuBannsa® e npeactaBeH epekThT OT NMpUAOOMBaHE Ha aKTHBU 4Ype3 MOEMaHe Ha IPSIKO
CBBP3aHU 3aIbIDKCHHS 10 JTU3UHTOBU TIOTOBOPH.

31 nexemBpu 2024 r. benexcka  Cango KbM Jpyru Canjgo kbM
B xunaou nesa (BGN'000) Ne 01.01.2024 IMocThnIeHUs Iaamanuns IIpupo6uBane npovenn  31.12.2024
JINXBOHOCHH 3aeMHU U

MPHUBJIEYEHH CPEICTBA 14 14 939 5477 (3439) 1205 (3321) 14 861
3agbiKeHuUs M0

00JIMTAUOHHH 32eMHU 15 13 167 - (1 395) 155 319 12 246

3aabJKeHHs 110 3aeMH
KBM CBBP3aHH

npenpusTHs 19 3456 32884 (32 076) 828 (2 118) 2974

3aabJIKeHH 110

JIN3UHTOBH JI0TOBOPH 16 5122 (1183) 123 4062

Apyru n/a - 3) - - n/a
O6ur0: 36 684 38 361 (38 096) 2311 (5 120) 34 143
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31 nexemBpu 2023 1.

B xunadu nesa (BGN'000)

JIMXBOHOCHH 32eMHU M
NPUBJIEYEHH CPEACTBA
3aabJKeHUst 0
00JIMTalHOHHH 32eMH
3aab/KeHHs 10 32eMH KbM
CBbP3aHH NMPeINPHATHS
3aabJKeHUs 10 JIU3HHTOBH
J0TrOBOPH

Apyru

Oo6110:

Caano Canpno
benexmka KBbM Jpyru KbM

Ne 01.01.2023 Hocrbmiaennsi  Ilnamanusi  IpuaoouBane NMPOMeHH 31.12.2023

14 16 092 24 660 (24 165) 358 (2 006) 14 939

15 13895 (1238) 510 13167
19 1038 3648 (1974) 3190 (2 446) 3456
16 6 364 (2 846) 1881 (277) 5122
n/a - (5) - - n/a

37 389 28 308 (30 228) 5939 (4 729) 36 684

25 . CerMeHTHO OTYHTAHE

CerMeHTHOTO OTYUTAHE B prr[aTa € OpTraHU3UPAHO HA ba3a JBa OCHOBHH OH3HEC CerMeHTa “Hpoz[a>K6a Ha aBTOMOOMIIN

U CepBU3HA AeWHOCT” M ,,IpoJak0a Ha Macia u ropuBa”. KM rpyma ”apyru’” ce BKIIFOUBAT ACHHOCTH IO yIIPaBIICHHE
Ha UMOTH U AeHocTTa HAa JlpyxecTBoTO-Malika — ABTO FOHMOH. CTaTunTe Ha MPUXOANUTE, PA3XOIUTE U PE3YATATHT HA
Ou3HEC CErMEHTHTE, OTpeeseHH B [ pymnara, BKIIOYBAT:

Ilpooarcoa na

Macna, zopuea u op.

cnomazamennu 0-mu,

agmomoounu u cepeusna noonomazawiu
deiinocm O0CHOGHUS Ou3HeC Jpyzu Enumunupane Konconuoupan
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
Xu. 8. Xu. 18. Xu. 8. Xu. 8. Xui. 8. Xu. 8. Xu. 18. Xu. 18. Xu. 18. Xu. 18.
Bvrwnu npooasicou 67 769 85794 14 553 10833 227 279 (21 239) (10 016) 61 310 86 890
0610 mpuxox 67 769 85 794 14 553 10 833 227 279 (21239) (10 016) 61 310 86 890
JIPYTH ONIEPaTUBHU
JTOXOIH OT
IEWHOCTTA 5960 5960 -
OII€paTUBHU
pa3xoJu OT
neiHoCTTa (66 553) (84653) (14 358) (10 603) (895) (1174) 21 950 10 008 (59 856) (86 422)
Ileuanda ot
onepaTHBHATA
aeiiHoCT 1216 1141 195 230 5292 (895) 711 (8) 7414 468
DuHaHCOBH
TPUXOIH 71 295 660 543 1601 1270 (888) (787) 1445 1321
DuHaHCOBH
pasxomu (1124) (1204) (837) (744) (1639) (948) 665 787 (2 935) (2 109)
Ileuanda npean
AaHBUH 163 232 19 29 5254 (573) 488 (8) 5924 (320)
Pas3xon 3a ganbiu
BBPXY IMevabara (164) 5 (39) 2) 89 5 - - (114) 8
HerHa neyan6a 3a
roHHATA (1) 237 (20) 27 5343 (568) 488 (8) 5810 (312)
AKXTHBHUTE Ha 6H3H€C CETMCHTUTE, OIIPCACIICHU B prnaTa, BKJIKOYBAT:
Hpooacoa na Oébe3yenka na
aemomoounu u Macna u
Jpyzu dunancosu Oobuio
cepeusna 2opuea
. akmueu
deiinocm
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
XU XUJL. XUJL. XU Xu. XUJL. XUl. Xul. XUl
Xu. 8.
78. 718. 78. 718. 718. 78. 78. 78. 718.
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ABT0 IOHUOH EAJ]
MOACHEHUSA KbM KOHCOJIMJIUPAHUA ®PUHAHCOB OTUYET

3a roguHaTa, npukarouBamia Ha 31 nexemepu 2024 r.

I/IMOTI/I, MallnH1, CbOPBIKECHU U

935

26. CrOUTHS CJIe] 1aTATAa HA OTYETHHS MEPHOS
He ca Bb3HUKHAIH KOPUTHPAIIX CHOUTHS WJIH 3HAYUTEIIHA HEKOPUTHPAIIY ChOUTHS MEXKy JaTaTa Ha (PUHAHCOBHUS

TIpaBa Ha TION3BaHe 7810 8227 32 - (109) . 7733 9351
Hemarepuanuu aktusu B 19 04 155 _ 0 - - 94 174
Marepunainnu 3anacu 10021 13525 1601 2199 . ! . - 11712 15685
B3emanus ot cBbp3aHu 1226 o 2
MPEANPHUITHS 1419 u 11852 24504 (22 819) 14 956 1235
Ipenocrasenu 3aeMu (19) 1475 4457 - 5913 -
Toproseku u Ipyru B3eMaHHsI 10 081 10 288 9330 3443 9188 -683 13524 28123
DuUHAHCOBH aKTHBH ; ; 276 20 14637 16588 14913 16793
Tlapuunu cpeacTBa ¥ HAPUIHU . 34
eKBHBAJICHTH 583 408 49 34 - 666 459
AKTHBH HQ CerMeHTa 29895 32478 15469 14027 47075 26000  -22928 -685 69511 71820
Hepa3znpenesienu akTuBH 295 268
O6o akTHBH 69 736 72088
[TacuBuTe Ha OM3HEC CETMEHTHUTE, onpenesieHu B [ pymnara, BKItOYBar:
IIpooaosicoa na
P Oobe3uenka Ha

aemomoounu u Macna u

Iacusu no busnec cecmenmu Jpyzu ¢unancosu Oowo
cepeusHa 2opusa
. akmueu
oeliHocm
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
XU XU XU XU XU XU XU
XU 6. XU 18. XU JI6.
8. a8. a8. a8. 78. a8. a8.
JIuXBOHOCHH 3aeMH 1 3773 1626 1745 13235 9421 14 861 14939
MIPUBJICYCHH CPEICTBA - -
T —————— ) 0 8373 8782 3873 4385 12 246 13 167
3a1bIDKEHNS 110 IU3UHTOBU . 4600 o 3 » 179 4062 S122
JIOTOBOPH N
3aIbIKEHA KbM CBBP3AHHU 10 006 484 3262 185 12775 2787 3014 3456
[peIPHUSTHS (23 029) -
ToHproBeku U TH
proBe Apy 3735 14518 10688 8719 3230 228 17 653 23 465

3aIbIDKCHUS N
IacuBM HA cerMeHTa 17404 32858 24186 21436 33255 10726 (23029) i 51836 60 149
Hepa3npeneaenn nacusu N 98
O6mo nacuen 51836 60 247

OTYECT U JaTaTa Ha OTOPU3UPAHETO MY 3a U3JIaBaHEC.

27. OnoOpeHHe HA KOHCOMUAUPaHNUs PUHAHCOB OTUET

Konconunupanust ¢punancos otyet kbM 31 nexemBpu 2024 r. (BKIIOUMTEIIHO CpaBHUTEIHATA HH(OpMaLHs) € 0100peH
ot CpBeTa Ha JUPEKTOPHTE C PEIICHHE 110 TOUYKa ITbpBa oT [IpoTokon 3a nposezneHo 3acenanue ot 29.04.2025 r.
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AVTO UNIOIN

JAEKJIAPALIUS
mo 4. 100n, an.4, 1.4 ot 3IIIK

HOHYHOI[HI/IC&HI/ITG,

1. Hukonait XpucroB Kunescku — Unen Ha ChrBera Ha Jlupektopute u M3mbIHUTEICH AUPEKTOP Ha
Asto FOunon EAJ]
2. Munena PamkoBa-JIro6enoBa — I'maBen cueroBomuren Ha ABTo IOnHmon EAJ] m cwhcraBuren Ha

(hMHAHCOBUTE OTYETH

JTEKJIAPHUPAME, 4ye 10K0JKOTO HU € H3BECTHO:

1. TomumHmAT KOHCONMUAWpaH QuHAHCOB ordeT 3a 2024 T., CbCTaBeH CHIVIACHO TPHIOKHMUTE
CUETOBOJHHU CTAaHAAPTH, OTPa3siBa BSIPHO M YeCTHO HMH(pOpMauusATa 3a aKTUBUTE W IACHBHUTE,
(hMHAHCOBOTO CHCTOSTHKE U nevanbaTta u/wim 3arybata Ha ABTo FOHmoH EAJl u Ha npyskecTpara,

BKJIFOUCHH B KOHCOJIMAAUATA MY,

2. JloxnmaasT 3a netinoctta Ha ABTO IOHMOH EAJ] 3a 2024 r. Ha koHcomuaupaHa 0asza, ChIbpiKa
JOCTOBEPEH Tperyiel Ha HH(GOPMAIHITa Ha PA3BUTHETO U PE3YITATUTE OT JECHHOCTTA HA €MHUTEHTA,
M CBCTOSIHUETO Ha JPY)KECTBaTa, BKIIIOUYCHH B KOHCOJHIAIMATA, 3a€IHO C OMUCAHNE HAa OCHOBHHUTE

PUCKOBE U HECUT'YPHOCTH, IIPEJ KOUTO € U3IPABCH;

Hexnaparopu:

NIKOLAY e stov
H RlSTOV KINEVSKI

Date: 2025.04.29

1. Huxonait XpucroB Kunescku KINEVSKI 12:59:45 40300

. L. Digitally signed by
Milena Dimitrova pjiena Dimitrova

Rashkova- Rashkova-Lyubenova

L nov Date: 2025.04.29
yUbe ova 12:58:26 +03'00"

2. Munena Pamkosa-JIro0eHOBa




AOKNAAQ HA HESABUCUMUA OOUTOP

o eaHONUYHNA COOCTBEHUK Ha

,»ABTO IOHUOH" EAL}
rp. Cocusn, 6yn. Xpuctodop Konymo Ne 43

Joknag OTHOCHO oaMTa Ha KOHCoNMUAUpPaHUA PMHAHCOB OTYeT
MHeHune

Hve un3Bbpwmnxme oguT Ha KoHconmuaumpanusi pmHaHcoB ot4yeT Ha ,ABTO HOHWOH® EAL wn HeroBuTe
AbluepHu npegnpuatns (I pynaTta®) cbabpxall, KOHCONUANPaHUS OTYET 3a PMHAHCOBOTO CbCTOSAHME KbM
31 gekemBpu 2024 1. 1 KOHCONMAMPaHWUS OTYET 3a nevyanbaTa unu 3arybaTa n gpyrma BceobxsaTeH AOXOA,
KOHCONMMAUPaHUsa OTYET 3a MPOMEHMTE B COOBCTBEHUSA KanuTan U KOHCONMAMPaHUS OTYeT 3a napuyHuTe
notoun 3a roguvHaTa, 3aBbpliBalla Ha Ta3n pgaTa, Kakto W MOSCHUTENHUTE MPUITOXKEHUS KbM
KOHcOnMaupaHusa UHaHCOB OTYET, CbAbpPXKaLlM U CbLueCTBeHa MHdopMaL s 3a cHeTOBOAHATa NonuTuka.

Mo Hawe MHeHWe, NPUMOXEHUST KOHCOoNMMaupaH (UHAHCOB OTYET MpeacTaBs OOCTOBEPHO, BbB BCUYKM
CbLLECTBEHN aCneKTn, KOHCONMANPaHOTO (pMHAHCOBO CbCTOsIHME Ha [pynata kbm 31 gekemspu 2024 r.,
HEeVHUTEe KOHCONMUAUpaHu OUHAHCOBW pe3ynTaTh OT OEeNHOCTTa U KOHCONMUAMPaHWTE NapuyHW NOTOUM 3a
rogvHaTa, 3aBbpluBalla Ha Tasu gaTa, B cbotBetrcTBue ¢ MCOO cyeToBOAHM CTaHAapTW, NpuUeTu oT
Eeponelickusi cbio3 (EC).

Ba3za 3a uspassaBaHe Ha MHeHue

Hve n3Bbpumnxme Hawwma oguT B CbOTBETCTBME C MexayHapogHuTte ogutopckn ctaHgaptu (MOC). Hawwurte
OTrOBOPHOCTM CbINIAaCHO Te3n CTaHZapTM Ca ONuCaHu [JONbfHWTENHO B pasgena OT Hawuva goknag
,OTrFOBOPHOCTW Ha oguUTOpa 3a oAmTa Ha KoOHconuampaHns uHaHCoB oTyeT". Hne cme He3aBucumu oT pynaTa
B CbOTBETCTBME C MexayHapooHUs eTUYeH KOL4EKC Ha MpodpeCcMOHaNHUTE CYETOBOAMTENM (BKMKOUUTENHO
MexayHapogHu cTaHgapTu 3a HesaBucMMOCT) Ha CbBeTa 3a MexayHapodHw cTaHdapTM no eTuka 3a
cuetoBoanTenu (Kogekca Ha CMCEC), 3aegHo ¢ eTu4HUTE U3MCKBaHWUS Ha 3akoHa 3a He3aBUCUMUSA (DUHAHCOB
OQMT M MU3passaBaHeTo Ha curypHocT no ycronumnsoctta (BHOPOUCY), Npunoxmmm No OTHOLIEHUE Ha Haluns
OOMT Ha KOHcONMuAMpaHua (uHaHCOB OTYeT B bbnrapus, kKaTo HUE U3MbIHUXME W HawwuTe APYrM eTUYHU
OTrOBOPHOCTN B CbOTBETCTBME C M3UckBaHuATa Ha 3HPOUCY u Kogekca Ha CMCEC. Hue cuutame, 4e
OOMTOPCKUTE [OoKa3aTerncTBa, NoflyYeHn oT Hac, ca AOCTaTbYHU U YMECTHM, 3a Aa ocurypaT 6asa 3a HaweTo
MHEHWMe.

KnoyoBu oauTopcku BbNpocu

Kntovoswu OOUTOPCKU BBMNPOCK Ca Te3n BbIMPOCU, KOUTO CbINaCHO HallaTa I'IpOCbeCVIOHaJ'IHa npeueHkKa ca ovnun
C Hau-ronsima 3Ha4MMocCT npu oanTa Ha KoHconnanpaHusa (bl/IHaHCOB OTYeT 3a TeKyLiunda nepuoa. Tean BBbMNPOCU
Ca pasrnegaHu Kato 4acT OT Halwuna ognuT Ha KOHcoManpaHua (*)VIHaHCOB OTYHET KaTo UArio n d)OpMVIpaHeTO Ha
HalweTo MHEHNE OTHOCHO HEro, Kato HMe He npeagoctaBAmMe oTaesiIHo MHEeHMEe OTHOCHO Te3U BbIPOCH.
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Kniouos OOUTOPCKM BBINPOC

Kak TOo3uM KniouoB oAUTOPCKM BbLNpoc 6Gele
agpecupaH npv npoBeaeHnsl OT Hac oguT

Mpuxoau oT 4OroBOPM C KIIUEHTHU

B koHconuaupaHusi huHaAHCOB OTYET 3a roguHaTa,
npuknioysalla Ha 31 gekemspu 2024 r., 'pynata e
np13Hana npuxoan OT JOrOBOPM C KIIMEHTU B O6LL
pa3vep Ha 59,627 xun. nB. OnoBecTsiBaHUATa Ha
[pyxecTBOTO, OTHOCHO MPUXOAUTE OT AOrOBOPU C
KNueHTn ce cbabpxat B [loscHeHue 5.1.1 u
lNosicHeHue 5.1.2.

pynata reHepupa pasnuyHu BUOOBE NPUXOAW, C
ornej Ha AerHOCTTa Ha ApyXecTBaTta B CbCTaBa I,
KaTo Mpu NpuU3HaBaHEeTO UM ce npunarat pasfnyHm
crnocobu 3a KOPEKTHO onpeferisiHe Ha MOMEHTa ”
pasmepa Ha OTYATAHETO WM, BKI. U MPELEHKU
OTHOCHO Ka4yecTBOTO, B koeTo [pynarta e cTpaHa no
cOenkuTe — NPUHLMNAN U arexT.

I'Iopa/:wl CbLleCTBEHOCTTa Ha npuxoaunte OT
A0oroBopu € KIMMEHTU, OTYNTAHETO UM € onpeaesnieHo
KaToO KIN4oB OAUTOPCKU BbMPOC.

B Ta3u obnacTt, HawmMTe OAUTOPCKMU npoueanypm,
Hapepg c Apyru, BKno4uxa:

— npeueHka 3a YMEeCTHOCTTa Ha c4YeToBoAHaTa
NONNTUKa Ha prnaTa 3a Npu3HaBaHe Ha npuxoan m
OLEeHKa Ha CbOTBETCTBMETO M C M3WUCKBaHMATaA Ha
MC®O 15;

— nNpugobrBaHe Ha pasbupaHe 3a npoueca, npunarax
OT PbKOBOACTBOTO Ha [pynata Mo OTHOLUEHWE Ha
npusHaBaHeTO Ha NPUXoAW Mo JOrOBOPU C KIMEHTH;

— nonyyaBaHe Ha pasbupaHe wn nperneg Ha
CblLECTBEHMTE TUMOBE OOroBOpM 3a npodaxobu, no
kouTo [pynata e cTpaHa, Kakto n gudepeHumpaHoTo
UM TpeTupaHe, CbrnacHo nancksanmatTa Ha MCoO 15
1 Bb3npueTaTa c4eTOBOAHA NOMNTUKA;

— W3BbpWBaHe Ha aHalnuTu4HM npouenypun 3a
pas3nmiM4yHnTEe Npuxoan no AoroBopu C KINNeHTH,

— M3BbpWBaAHE Ha [eTaunHu npouegypu 3a
noTebpXxXaaBsaHe Ha BBb3HMKBAHETO U TOYHOCTTaA Ha
npuxoguTe Ha unssBagkosa 6asa;

— u3BbpWBAHE Ha nnpouedypa 3a MpoBepka
oTrpaHMYaBaHeTO Ha npuxoduTe, MOCPEeACTBOM
n3Badka Ha NpuxoaHu bakTypy Npeau 1 creq kpast Ha
OTYETHUSI MEepuod 3a TecTBaHe Ha OoTyYWTaHe Ha
npuxoauTe B NPaBUITHUS NepUOS;

— nperneg n oueHka Ha nbJiHOTaTa, YMECTHOCTTa U
ajeKkBaTHOCTTa Ha onoBecTABaHUATa B
KOHconugunpaHua CbI/IHaHCOB OoT4yeT BBbB BpPb3Ka C
npmuxogute OoT 4OroBOpu C KIMEHTU.

Opyra nicgopmauus, pasnnyHa oT KOHCONUAUpaHUA (PMHAHCOB OTYEeT U OQAUTOPCKUS AoKNan BbpXy

Hero

PbHKoBOACTBOTO HOCHK OTroOBOPHOCT 3a gpyrarta Mchopmame. JJ,pyraTa Mchopmau,vm Ce CbCTOM OT roguiLleH
KOHCcOonunaupaH AOoknaa 3a JenHocTTa, B T.4. OeKnapauna 3a KopnopaTtmBHO ynpaslieHue, U3rotBeHn OT
PBKOBOACTBOTO CblJ1aCHO MaBa cegma OT 3aKkoHa 3a CY4EeTOBOACTBOTO, HO HE BKIO4YBA KOHCONnmnanpaHua
(bVIHaHCOB OTHEeT N HaWwunAa OOAUTOPCKU OOKNan BbpXy HEro, KoATo nonydmxme npeu gatarta Ha HawuA

0oOUTOPCKM JoKNaf.

HalweTo MHeHMe OTHOCHO KOHCONMMAMPaHWs (PMHAHCOB OTYET He 06XxBalla Apyrata UHGOopMauus U HUe He
nspassiBame kakBaTo M Aa e hopMa Ha 3aKMYeHWe 3a CUTYPHOCT OTHOCHO HEsl, OCBEH ako He € U3PWUYHO

NOCOYeHO B AoKNaaa HU 1 A0 CTeneHTa, 0 KOATO € NOCOYEHO.

BB Bpb3ka C HaWMA oaWUT Ha KOHCONMAUpaHus hMHaAHCOB OTYET, HallaTa OTFOBOPHOCT Cce CbCTOU B TOBa Aa
npoyeTeM gJpyrata MHGOpMaumMsi U MO TO3M HAYMH Aa NpeueHuM Aanu Tasu gpyra MHdopmauus € B
CbLUECTBEHO HECHLOTBETCTBUE C KOHCONMAMPAHUS (DUHAHCOB OTHYET UMM C HalLUTE NO3HaHWs, NpuaobuTn No

Bpeme Ha oauTa, unm no Apyr HadnmH n3rnexana a CbbpiKa CbLleCTBEHO HENPABUITHO OOKNaABaHe.
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B cnyanl Yye Ha 6aszaTa Ha pa60TaTa, KOATO CM€ M3BbpLUNIIA, HUE OOCTUTHEM OO0 3aKi4veHune, 4e e Hanuue
CbLUEeCTBEHO HEMNPaBUITHO AOKNaaBaHe B Ta3n Apyra VIHCpOpMaU,VIFI, OT HaC ce U3NCKBa Aa OoKrnaaBamMme To3un

doakT.

Hsamame kakBo fa AoknagsamMe B TOBa OTHOLLIEHME.

OTroBOpHOCT Ha PbLKOBOACTBOTO M NnuuaTa, HaToBapeHu ¢ obLWo ynpaBfieHMe 3a KOHconuaupaHus
¢mHaHcOB oTyveT

PbkoBOACTBOTO HOCU OTroBOPHOCT 3a WU3roTtBAHETO U OOCTOBEPHOTO npeacrtaBdAHE Ha TO3WM KOHconuaupaH
q)VIHaHCOB oT4yeT B cboTBeTCcTBME ¢ MCPO cueToBOOHU CcTaHgapTu, npnetn ot EC n 3a TakaBa cuctema 3a
BbTpPELlEeH KOHTPOJ1, KakBaTO PbKOBOACTBOTO onpenend Kato Heobxoguma 3a ocurypsBaHe un3rotBAHETO Ha
KOHCOonunaunpaHumTe CbVIHaHCOBVI OTHETU, KOUTO HE CbAbpXKaT CbLLECTBEHN HENMPABUJTHN OTYNTAHUA, HE3AaBUCUMO
Oany abJpkKawmn ce Ha naMmama Ui rpeLlka.

Mpu M3roTBAHE Ha KOHCONMUAMPAHUS (PUHAHCOB OTHET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha pynaTta ga npoabikun ga yHKUMOHMPa KaTo AEeNCTBALLO Npeanpusitue, OnoBeCTsIBalKy,
Korato TOBa € MNPUIOXUMO, BBMPOCK, CBBbP3aHU C MNPEAnONOXEeHMeTO 3a LEeWCTBAallO NpeanpuaTne u
n3non3Bsankv cyeToBogHaTa 6a3a Ha OCHOBaTa Ha NPEeAnonoXeHNeTo 3a AeNCTBaLLO NpeanpusTue, OCBEH ako
PBKOBOACTBOTO HE Bb3HaMepsiBa Aa nukeugupa pynata nnm ga npeycraHoBu genHocTTa Ha [pynata, unum
aKo pbKOBOACTBOTO Ha MpakTUKa HaAMa Apyra antepHaTuBa, OCBEH [a NOCTbMM MO TO3M HAYMH.

JluuaTta, HaToBapeHu ¢ 06LLO ynpaBreHne, HOCAT OTFTOBOPHOCT 3a OCbLUECTBABAHETO HA HAA30p Haj npoueca
no donHaHCOBO OTuYMTaHe Ha [pynaTa.

OTFOBOpHOCTM Ha oguTopa 3a oauTa Ha KOHconuanpaHua (*WIHaHCOB oT4eT

HawwuTte uenuv ca ga nonyyum pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Jarnuv KOHCONUANPaHUST hrHaHCoB
OTYET KaTo USMNO He CbObpXa CbLIECTBEHM HEMPaBUHU OTYUTaAHUSA, HE3ABMCUMO Oanu ObibKally ce Ha
namama unu rpellka, u ga usgagem OAMTOPCKM AOKMad, KOMTO [a BKMOYBA HALIETO OAUTOPCKO MHEHME.
PasymHaTa cTeneH Ha CUrypHOCT € BMCOKa CTEMEH Ha CUIyPHOCT, HO He € rapaHuus, Ye OAuT, U3BbPLUEH B
cboTtBeTcTBME ¢ MOC, BMHaru e paskpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTO TakoBa ChbLLECTBYBA.
HenpaBunHu oT4nTaHMsa Morat Aa Bb3HMKHAT B pe3yntaTt Ha u3mama Unu rpeLlka u ce cuMTaT 3a CbLUEeCTBEHN,
ako 61 Morfo pasymHO [a ce o4yakBa, Ye Te, CaMOCTOATENHO UMW KaTo CbBKYMHOCT, G1Mxa Mornu ga okaxaT
BMNMSIHNE BbPXY MKOHOMUYECKUTE pELLEHNs HA NOTpebuTennTe, B3eMaHM Bb3 OCHOBa Ha TO3WM KOHCONMWAMPaH
¢MHaHCOB OTYeT.

Kato yact ot oguta B cboTtBeTcTBMe ¢ MOC, Hue msnonssame I'IpO(beCl/IOHaJ'IHa npeueHKa n 3ana3same
ﬂpOd)eCVIOHaJ'IeH CKenTMun3bM No Bpeme Ha uenna oauT. Hwue cbuwo Taka:

- uaeHTuduLuMpame 1 OLeHsIBamMe PUCKOBETE OT CbLLECTBEHW HEMPABUITHN OTYMTaHMS B KOHCONUAMPAHMS
(PMHAHCOB OTYEeT, HEe3aBWCUMO [Janu AbiKalM ce Ha uM3Mama WM rpelwlka, paspaboTBame W
M3NbIIHBaMe OAWTOPCKM Mpouedypy B OTFOBOP Ha Te3nM PUCKOBE W MoflydaBaMe OAMTOPCKM
JoKasaTencTBa, KOUTO Aa ca AOCTaTbYyHU U YMECTHW, 3a Aa ocurypsit 6asa 3a HaleTo MHeHue. PUckbT
Aa He GbJe pasKkpUTO CbLLECTBEHO HEMPABUIIHO OTYMTaHe, KOETO € pe3ynTaT OT M3Mama, € No-BUCOK,
OTKOJNIKOTO pUCKa OT CbLUECTBEHO HEMpaBUSIHO OTYMTaHe, KOETO € pes3yrnTaT OT rpellka, Tbi KaTo
n3Mamata MOXe Ada BKM4YBa TaHO criopasyMmsiBaHe, danumduuupaHe, npegHaMmepeHn nponycku,
n3ABMNeHNs 3a BbBeXaaHe Ha oauTopa B 3abnyxaeHne, KakTo U npeHebpersaHe Unu 3aobukansHe Ha
BbTPELUHUS KOHTPOT;

- nonyyaBame pasbupaHe 3a BbTPELUHMS KOHTPOS, MMall OTHOLIEHWe KbM oauTa, 3a Aa pa3paboTum
OOUTOPCKU MpoLeaypu, KOMTO Oa ca MoAxoOsily NpU KOHKPETHUTe OBCTOSATEerncTBa, HO He ¢ uen
n3passBaHe Ha MHeHMEe OTHOCHO e(PeKTMBHOCTTA Ha BbTPELUHUS KOHTpor Ha [pynaTa;
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- oueHAaBaMe YMEeCTHOCTTa Ha u3nosisBaHUTe CcYEeTOBOOHWU MOJIUTUKM U pa3yMHOCTTa Ha CcYeTOBOOHUTE
I'IpVI6]'IVI3I/ITeJ'IHVI OLEHKN N CBbp3aHUTE C TAX ONOBECTABaHUA, HanpaBeH OT PbKOBOACTBOTO;

- pocTurame Jo 3ak/ioyYeHMe OTHOCHO YMECTHOCTTa Ha M3Mnofn3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6a3a Ha ocHoBaTa Ha NPeAnoNIoXKEeHMEeTO 3a AeNCTBaLLO npeanpuaTie n, Ha 6asaTa Ha
nonyyYeHnTe OOMTOPCKM AOKasaTencTsBa, OTHOCHO TOBa Aany € Hanuue CblUeCTBEHa HEeCUTypHOCT,
OoTHacsLWa ce A0 CbOUTUA Nnn ycrnosug, kKouto ruxa Mornu ga nopoaaT 3HaYNTENHN CbMHEHUSI OTHOCHO
cnocobHocTTa Ha [pynaTa Aa npoabiku Aa yHKLUUOHMPpA KaTo AencTBallo npeanpustue. AKo Hue
AOCTUTHEM [0 3aKkNioYeHne, Ye e Hanuue CbLeCcTBEHa HECUTYPHOCT, OT Hac ce U3NCKBa Aa npuBreyem
BH/UMaHWe B OOUTOPCKMS CW OOKNa4 KbM CBbp3aHUTE C Ta3uM HECUTypHOCT OMOBECTABaHUS B
KOHcOnuaupaHus (UHAHCOB OTYET WM B Cryyal 4e Te3n OMOBEeCTsIBaHUSA ca HeadekBaTHW, Aa
mMogudmumpamMme MHEHMETO CU. HawwuTe 3aknoyeHust ce OCHOBaBaT Ha OAWTOPCKWUTE AoKasaTencTea,
nomny4YyeHu 0o faTtata Ha OaUTOPCKMA HM goknag. bbaewm cubutnsa nnm ycnosumsa obave morat ga ctaHaT
npudmHa NpynaTa ga npeycraHoBu hyHKLMOHMPAHETO CX KaTo AeWCTBaLLo NpeanpusTue;

- oueHsaBaMe UANIOCTHOTO npeacrtaBAHe, CTPYKTYpa U CbAbpXKaHMe Ha KOHCoManpaHuaA CpI/IHaHCOB OoT4eT,
BKIMIOHUTENHO oOnoBecCcTABaHUATaA, W Oann  KOHCONMMAMPaHUAT q.)VIHaHCOB oTyeT npeacTaesa
OCHOBoOMoONarawiuTe 3a Hero caeniku U CboUTUSA No Ha4YMH, KOWTO NOoCTUra OOCTOBEPHO npencrtaBsaHe,;

- nnaHuMpame ¥ M3BbpLIBaMe oguTa Ha [pynaTta, 3a Aa nonyvyMM AOCTaTbyHUM M YMECTHU OOUTOPCKU
JokasaTenctesa OTHOCHO (pMHaHCOBaTa MHgoOpMauusa Ha npegnpuatTuaTa unn GusHec eavHuunTe B
pamkuTe Ha pynata kato 6asa 3a hopmmpaHe Ha MHeHWe OTHOCHO (hbMHaHCcoBMS OTYeT Ha [pynaTa.
Hwe HocrM OTroBOPHOCT 3a PBKOBOACTBOTO, HAA30pa 1 Nperneia Ha oguTopckata paboTa, M3BbpLleHa
3a uenuTe Ha oguTa Ha [pynata. Hue HocuMm m3knouMTenHaTa OTFOBOPHOCT 3a HALIeTO OOAUTOPCKO
MHeHwe.

Hwne KOMYHUKMpame C nuuarta, HaTtoBapeHun C O6UJ,O ynpasrieHne, Hapen C OoCTaHaliuTte BbIpPoCH,
nnaHupaHuma obxsaT u BpemMe Ha wu3nbJiIHeHWe Ha oAuTa U CbLeCTBEeHUTe KOHCTaTauunm OT oauTa,
BKITIOHNTENHO CbLeCTBEeHU He4OoCTaTbU/M BbB BbTPELUHUA KOHTPOI, KOUTO I/IﬂeHTVI(*)I/ILI,I/IpaMe Nno BpemMe Ha
M3BBbPLUBAHNA OT HAac ognT.

Huve npenocTaBsiMe CbLUO Taka Ha nvuaTta, HaToBapeHu ¢ oOLo yrnpaBneHue, U3siBrieHne, Ye cMe U3MbIHMUK
NPUNOXUMUTE €TUYHU M3NCKBAHMS BbB BPb3ka C HE3aBUMCUMOCTTA U Ye Le KOMYHUKMpaMe C TSX BCUYKU
B3aVMOOTHOLLEHMS U APYrY BbAPOCK, KOUTO Brxa Mornu pasymHo Aa GbaaT pasrnexgaHu kato umallm
OTHOLLUEHME KbM HE3aBMCMMOCTTA HU, a KOraTo e MPUIoXKUMO, U CBbp3aHuUTe C TOBa NpeanasHu Mepku.

Cpen BbMpocuUTe, KOMYHUKMPaHW C nuuarta, HaToBapeHu C obLlo ynpaereHue, HUe onpegensiMe Tesu
BbMNPOCK, KOUTO ca GMNM C Hai-ronsMa 3HauMMOCT MpPW OAMTa Ha KOHCONMMAMpaHUS (OUHAHCOB OTYeT 3a
TEKyLLMA NepUoA U KOUTO crefoBaTenHO ca K4voBM OAUTOPCKU BbNpocu. Hue onvceBame Tesun BbApocU B
Hallns OOUTOPCKN AOKNag, OCBEH B Cry4YauTe, B KOMTO 3aKOH WM HopMaTtuBHa ypenba Bb3npensitcTea
ny6nnMYHOTO OMOBECTSIBAHE Ha MHAPOPMaLMS 3a TO3M BbMNPOC UMK KOraTo, B U3KIMIOYUTENHO PeaKku cry4vawu,
HWe pewuM, Ye OafdeH BbMpoc He credBa fga 6bae KOMyHMKMpaH B Hallms Aoknag, Tbi kaTo 6u morno
pas3yMHO fa ce o4akBa, Ye HebnaronpusTHUTEe NOCNeACTBUsSt OT TOBa AelcTBMe GMxa HagBULWUAK nonsuTe
OT rfefHa To4Ka Ha OOLLEeCTBEHNSI UHTEPEC OT Ta3n KOMYHUKaLUUS.

[oknap BLB Bpb3ka ¢ APYrU 3aKOHOBU U perynaTopHu U3UCKBaHus
HoknadeaHe 3a cbomeemcmeue Ha esIeKmMPOHHUSI hopMam Ha KOHCO/IUOUPaHUsl huHaHCco8 omyem,

8K/I0YeH 8 200UWHUsI KOHcosludupaH ¢huHaHcoe omyem 3a deliHocmma no 4a. 100H, an.5 om
3akoHa 3a nybs1ud4HOMOo npedsaz2aHe Ha UEHHU KHUXa ¢ u3duckeaHusima Ha PeanameHma 3a EEE®

Hve u3BbplMXME aHraXMMeHT 3a M3passBaHe Ha pa3yMHa CTEMeH Ha CUIypHOCT MO OTHOLIEHWE Ha
CbOTBETCTBMETO Ha ENEKTPOHHNS hopmaT Ha KoHconuaupaHus dpmHaHcos otyeT Ha ,ABTO HOHNOH" EAL]
3a rogwHarta, 3aBbpwBaw@a Ha 31 pgekemBpu 2024 1., MPUNOXEH B ENEKTPOHHUSA  hann
»747800HOH10ZMSP70B87-20241231-BG-CON.zip“, ¢ wmnsuckBaHusAta Ha [HenermpaH PernameHt (EC)
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2019/815 Ha Komwucusita ot 17 gekemBpu 2018 r. 3a pgonbrHeHve Ha [upektuBa 2004/109/EQ Ha
EBponeiicknsi napnameHT n Ha CbBeTa 4pe3 perynatopH/ TEXHWYECKM CTaHAAPTW 3a ONpedensHeTo Ha
€[VHHUS enekTpoHeH dopmaTt 3a otyuTaHe (,PermameHT 3a EEE®®). HaweTto cTtaHoBMWEe e camo no
OTHOLUEHME Ha eneKkTPOHHWS opMaT Ha KoHconuaupaHus UMHaAHCOB OTYET M He obxBalla Agpyrata
WHpopMaLmS, BKNIOYEHA B rOAULLIHMSA KOHCONUAMpPaH (OMHAHCOB OTYET 3a AeNHOCTTa no Y. 100H, an. 5 om
3akoHa 3a nybnu4yHomo npednasaHe Ha UeHHU kHuxa (3I1MLK).

OnucaHue Ha npedmema u npuioxumume Kpumepuu

PbkoBOACTBOTO € M3roTBUIMO enekTpoHeH dopmMaT Ha KoHconuaupaHua oMHaHCOB OTYeT Ha [pynaTta 3a
roguHarta, 3aBbpluBalla Ha 31 pekemBpu 2024 r. no peaa Ha Pernamenta 3a EEE® c¢ uen cnassaHe Ha
nanckeaHuaTa Ha 3IMLUK. lNpaBunata 3a U3roTBsIHE Ha KOHCONMMAMPAHM (PUHAHCOBM OTYETU B TO3M
enekTpoHeH dopmaT ca nocoyeHn B PernameHta 3a EEE® u T1e no Hawe MHeHue npuTexasat
XapaKTEpPUCTUKUTE Ha NOAXOASALM KPUTEPUM 3a (POPMMpPAHE Ha CTaHOBULLIE 3a pas3yMHa CTeneH Ha
CUIypHOCT.

OmaoeopHocmu Ha pbKoeodcmeomo usiuyama, HamoeapeHu ¢ obwo yripaesieHue

PbkoBoacTBOTO Ha pynata e OTroBOpPHO 3a NpunaraHeTo Ha U3nckBaHusiTa Ha Pernamenta 3a EEE® npu
W3roTBSIHE Ha eneKTPOHHMA opmaT Ha KoHconuaunpaHusa duHaHcos otyeT B XHTML. Tesn oTroBopHOCTM
BKrtouBaT usbopa v npunaraHeTo Ha nogxogsawm iXBRL mapkupoBKM, M3Non3Bamkv TakCOHOMUSTA Ha
PernameHta 3a EEE®, kakTo 1 BbBEXAAHETO U MpunaraHeTo Ha TakaBa CUCTEMA 3a BbTPELUEH KOHTPOr,
KakBaToO PbKOBOACTBOTO cuuTa 3a Heobxoguma 3a U3roTBAHETO Ha eNneKTPOHHWA dopMaT Ha rogvLIHUS
KoHconuaupaH ¢uHaHCOB OT4eT Ha [pynaTa, KOWTO Aa He CbAbpXa CbLUECTBEHW HECbOTBETCTBUSA C
nsnckeBaHmsaTa Ha PernameHTta 3a EEE®.

Jlnuara, HatoBapeHn ¢ obLWO ynpaBneHne, HOCAT OTrOBOPHOCT 3a OCbLUECTBABAHETO Ha HaA3op Haa
npoueca MO M3rOTBAHETO Ha rOAWLIHUS KOHCONMAupaH (WHaAHCOB OTYyeT Ha [pynaTa, BKNIOYUTENHO
npunaraHeTo Ha PernameHTa 3a EEE®.

OmeaosopHocmu Ha odumopa

HawaTta OTroBOpHOCT Ce CbCTOM B U3passiBaHe Ha CTAHOBMLLE 3@ pa3yMHa CTEMNEH Ha CUIYPHOCT OTHOCHO
TOBa Aanu enekTPoOHHUAT hopmaT Ha KOHCONUAMpPaHUa UHAHCOB OTYET € B CbOTBETCTBME C M3UCKBAHMATA
Ha PernameHTa 3a EEE®. 3a Tasu uen Hue u3nbhiHUXMe ,YKasaHWs OTHOCHO M3passiBaHe Ha OAUTOPCKO
MHEHWe BbB Bpb3Ka C NpunaraHeTo Ha eAnHHUSA eBponenckn enekTpoHeH opmat (EEE®) 3a ouHaHcoBute
OTYETW Ha OPY>KECTBA, YUNTO LIEHHW KHIDKA Ca JOMYCHATKM 3a TbpryBaHe Ha perynvpan nasap B EBponenckus
cbto3 (EC) Ha npodecnoHanHata opraHusauusa Ha peructpmpaHute ogutopu B bbnrapus, NWHcTuTyTa Ha
avnnomMmuparute ekcnept-cdetoBoauTenu (MOEC) n n3BbpLlUMXME aHraXMMEHT 3a uspassBaHe Ha pasymHa
cTeneH Ha curypHocT cbrnacHo MCAUC 3000 (npepaboTeH) ,AHraXMMeHTH 3a M3passiBaHe Ha CUIYpHOCT,
pasnuyHW OT OQUTK W NMpernean Ha uctopmyecka uHaHcosa nHdpopmauusa“ (MCAMC 3000 (npepaboTeH)).
To3u cTaHOapT M3UCKBA OT HAc Aa cnasBame eTUYHUTE M3UCKBaHWSA, Aa NfaHMpamMe U U3MbIHUM NOAX0OsLLM
npoweaypu, 3a aa nony4mm pasyMHa CTENEH Ha CUTYPHOCT Aanu eNeKTPOHHUAT hopmaT Ha KOHCONUANPaHUs
uHaHCOB OTYeT Ha pynaTa € U3roTBeH BbB BCUYKU CbLLECTBEHM acMeKkT B CbOTBETCTBME C NMPUNOXKUMUTE
KpUTEPMU, MOCOYEHN MO-rope. XapakrepbT, BpeMeTo M obxBata Ha usbpaHuTe npouenypu 3aBUCAT OT
HawaTta npodecunoHanHa npeLeHka, BKIIOYMTENHO OLleHKaTa Ha puUcka OT CbLLECTBEHU HECHLOTBETCTBUS C
n3nckBaHusATa Ha PernameHTa 3a EEE®, He3aBrcrmo aany abrmkalum ce Ha usMama Wnm rpeLuka.

PasyMHaTa CTeneH Ha CUrypHOCT € BUCOKa CTeneH Ha CUrypHoCT, HO He € rapaHuud, 4e aHra>XMMeHT,

u3sbpweH B cvorBeTcTBME ¢ MCAMC 3000 (npepaboTeH), BuHarM Lie paskpMBa CblLLECTBEHO
HECBOTBETCTBME C U3NCKBAHMATA, KOraTo TakoBa CbLUECTBYBA.
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U3uckeaHus 3a ynpasneHue Ha Ka4ecmeomo

Hve npunarame MexayHapoaeH cTaHOapT 3a ynpasreHue Ha kadectBoto (MCYK 1) , komTo nancksa ga
pa3paboTvm, BHegpVM M NogabpXaMe cucteMa 3a yrnpasrieHMe Ha KayeCTBOTO, BKIOUYUTENHO NOMUTUKA UMK
npoLieaypu OTHOCHO cna3BaHEeTO Ha eTUYHUTE U3NCKBaHMS, NpoecnoHanHuTe CTaHaapTy U NPUNOXUMNUTE
3aKOHOBU U perynaTopHu U3MCKBaHWUS KbM perncTpupaHuTe ogutopu B bbnrapus.

Huve oTtroBapsive Ha eTUYHUTE U N3UCKBaHWUSTA 3a HE3aBMCUMOCT Ha MexayHapoaoHus eTUdeH Kogekc Ha
npodecnoHanHMTe cyetoBoauTenu (BknuMTenHo MexayHapooHu CTaHgapTM 3a He3aBMCUMOCT) Ha
CbBeTa 3a MexayHapoaHu cTaHaapTv no eTuka 3a cyetosoautenu (Kogekca Ha CMCEC), npuet ot WOEC
ypes3 3HPO.

ObobuweHue Ha ussbpuwieHama paboma

Llenta Ha nnaHvpaHuTe 1 M3BBLPLUEHN OT Hac npouedypu Gelle nomyyYaBaHeTO Ha pa3ymHa CTeneH Ha
CUIYPHOCT, Y€ eneKTPOHHMAT opmaT Ha KOHCONMMAUPaHWS (OUHAHCOB OTYET € M3rOTBEH, BbB BCUYKU
CbLLECTBEHM acnekTn B CbOTBETCTBUE C U3NCKBaHMATa Ha Pernamenta EEE®. Kato yacT oT oueHsBaHe Ha
cnasBaHeTo Ha nsnckBaHusATa Ha PernamenTa 3a EEE® no oTtHoweHune Ha enekTpoHHusa (XHTML) copmat
3a OoTYMTaHe Ha KOoHconuaupaHus oTvyeT Ha [pynaTa, HMe 3anasuxme NpodecuoHaneH CKenTUUM3bM U
usnonasaxme npodecuoHanHa npeueHka. Hue couo Taka:

- nonyymxme pasbupaHe 3a BbTPELLHWUS KOHTPOS M NpoLecuTe, CBbp3aHn ¢ npunaraHeTo Ha PernameHTta
3a EEE® no oTHoleHWe Ha KoHconMamnpaHusa hMHaHCOB OTYeT Ha [pynaTta v BKNioYBaLUmM U3roTBSHETO
Ha KoHconuaupanus cdoumHaHcoB oT4yeT Ha pynata B XHTML dopmat n mapkupaHeTto My B MalUMHHO
yeTum e3uk (iXBRL);

- npoBepuxme ganu npunoxeHmat XHTML dopmat e BanuaeH;

- NpoBepuxMe ganu YyetmmaTa OT YOBEK YacT Ha eneKTPOHHUSA hopmMaT Ha KOHconuanpaHusa UHaHCOB
OTYeT CbOTBETCTBA Ha OAUTUPAHMSA KOHCONUAMPaH (PMHAHCOB OTYET;

- OuUeHMXMe NbMHOTaTa Ha MapKMpoBKMTE B KOHconuaumpaHws ¢uHaHcoB oTyeT Ha [pynata npwu
N3Mon3BaHeTo Ha MawnHHO YeTum e3uk (iIXBRL) cbobpasHo usncksaHmsaTa Ha PernameHTta 3a EEEO;

- oueHMXMe yMecCTHoCTTa Ha u3nona3saHuTe iXBRL mapkmpoBku, nsbpaHu OT OCHOBHaTa TaKCOHOMMUS,
KaKTO M Cb3daBaHETO Ha eflieMEHT OT paslunpeHaTa TakCOHOMUS B CbOTBETCTBUE C PernameHTa 3a
EEE®, koraTo nuncea nogxoasil, efieMeHT B OCHOBHaTa TaKCOHOMMUS;

- oueHsiBaMe YMEeCTHOCTTa Ha CbOTHacsHeTo (hUKCUpaHe) Ha eneMeHTUTe OT paslnmpeHaTa TaKCOHOMUS
B cboTBeTCcTBUE C PernamenTa 3a EEE®.

Hwve cuntame, 4ye gokasartencreara, nosniy4eHn ot Hac, Ca OOCTaTb4Y4HU U YMECTHU, 3a Oa OCUTYpPAT 0asa 3a
HalleTo CTaHOBULLE.

CmaHoeuuje 3a cbomeemcmeue Ha eJIeKmPOHHUST hopmMam Ha KOHCoJIUGUPaHUsi puHaHCO8 omy4yem
C u3uckeaHusima Ha Peanamenma 3a EEE®

Mo Hawe MHeHue, Ha Ba3a Ha M3BBLPLUEHUTE OT HAC NPOLEAYPU, ENEKTPOHHUAT hopmaT Ha KOHCONMUANPaHUS
duHaHcoB oT4yeT Ha [pynata 3a roguHaTta, 3aBbpwsalla Ha 31 gekemspu 2024 r., cbabpxal, ce B
npuUNoXeHnsa enektpoHeH dawnn ,747800HOH10ZMSP70B87-20241231-BG-CON.zip“, e n3rotBeH BbB
BCUYKM CbLUECTBEHM acneKkTn B CbOTBETCTBUE C U3NCKBAHMATA Ha PernameHTta 3a EEEO®.
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HdonbnHumenHu ebnpocu, kKoumo nocmaesim 3a AoknadeaHe 3aKoHbM 3a c4emoeodcmeomo u
3akoHbm 3a ny6nuyHomMo npednazaHe Ha UEHHU KHUXa

B gonbnHeHne Ha HawuTe OTrOBOPHOCTU M AoknaaBaHe cbriiacHo MOC, onncaHu no-rope B pasgena ,[pyra
WHpopMaLms, pasnuyHa OT KOHCONMMAMpPaHus (PMHaAHCOB OTYET UM OAMTOPCKUA AOKMag BbpXy Hero“ no
OTHOLLEHME Ha KOHCONMUAMpPaHWSa OoKnaj 3a AeWMHOCTTa, AeKknapauuara 3a KOpnopaTvBHO yrpaBrneHue Ha
pynaTa u KOHCONMAMPaHWA OOKMNaA 3a NnawaHuaTa KbM NpaBuUTENCcTBaTa, HAE U3MNbIHUXME U NpouenypuTe,
nob6aBeHn kbM nsmnckeaHute no MOC, cbrnacHo ,YkasaHusi 0MHOCHO HO8U U pa3wupeHuU odumopcku 0oknadu
U KOMyHUKayus om cmpaHa Ha odumopa" Ha npogecuoHanHama opaaHu3ayusi Ha peaucmpupaHume
odumopu e bwreapus, WHcmumyma Ha OuniomupaHume ekcnepm-cyemosodumenu (MAEC)“. Tesu
npoueaypu kacaaT NPOBEPKU 3a HaNM4YneTo, KakTo 1 NPOBepKN Ha dopMaTa U CbabpKaHMETO Ha Tasu gpyra
WMHpopMaumMss ¢ Uen ga HU noanomorHat BbB OpMMpaHe Ha CTaHOBULLLE OTHOCHO TOBa ganuv gpyrata
MHpopMaUns BKOYBA OMOBECTSIBAHUATA M OOKNagBaHusTa, npeaBuaeHn B naBa cegma oT 3akoHa 3a
CYETOBOACTBOTO M B 3aKoHa 3a NyGrMYHOTO npeariaraHe Ha UeHHU kHka (wa. 100H, an. 10 om 3[T1LIK ebs
epb3ka ¢ 4. 100H, an. 8, m. 3 u 4 om 3[II1LIK), npunoxumu B Bbnrapus.

CmaHoeuuie ebe epb3ka ¢ 4. 37, aj1. 6 om 3akoHa 3a c4emogodcmeomo

Ha 6a3aTta Ha n3BbpLUeHNTE NpoLieaypu, HalleTo CTAaHOBULLE €, Ye:

(a) nHdhopmauuaTa, BKNIOYEHA B rogMLLIHNS KOHCONUAMPAH AOKNaA 3a AeWHOCTTa 3a (bMHaHcoBaTa rogmHa,
3a KOATO € U3roTBEH KOHCONMUAUPaHUAT (OMHAHCOB OTYET, CbOTBETCTBA HA KOHCONWAWMPaHWUs (hMHaAHCOB
OTyYeT;

(6) KoHconuavpaHusT goknag 3a AeMHOCTTa € M3rOTBEH B CbOTBETCTBUE C U3MCKBaHMSATA Ha MaBa ceama
oT 3akoHa 3a c4yeToBOACTBOTO U Ha 4. 100(H), an. 7 om 3akoHa 3a nybrnu4yHomo npednazaHe Ha UeHHU
KHUXA;

(B) B Aeknapauusita 3a KOprnopaTvBHO ynpasreHvne 3a dmHaHcoBaTa rognHa e npeacraBeHa nsMckeaHata
OT CbOTBETHUTE HOPMATMBHWN akToBe MH(popMauus, B T.4. MHpopmaumaTa no yi. 100 (H), an. 8 om 3akoHa
3a nybnuyHomo npednasaHe Ha UeHHU KHUXa;

CmaHoesuuwe ebe 8pb3ka ¢ 4. 100(H), an. 10 b6 epb3ka ¢ Y. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6nuyHomo npedsaazaHe Ha UeHHU KHUXXa

Ha 6a3a Ha nsBbpLueHnTe npouenypv 1 Ha NpuaobuToTo no3HaBaHe 1 pa3bupaHe Ha AenHocTTa Ha pynaTa
n cpeparta, B KOoATO T8 paboTu, No Halle MHeHWe, ONMCaHNEeTO Ha OCHOBHUTE XapaKTepUCTUKN Ha CUCTeMUTe
3a BbTpeLLeH KOHTPOS 1 ynpaBreHne Ha pucka Ha ['pynaTa BbB Bpb3ka C npoueca Ha (OMHaHCOBO OTYMTaHe,
KOETO € 4acT OT KOHCONMAMpaHus AoKnaa 3a AeVHOCTTa (KaTo eneMeHT OT CbAbpXXaHWeTO Ha AeknapaumsTa
3a KoprnopaTMBHO ynpasneHue) n uHdopmaumaTta no 4n. 10, naparpad 1, 6ykeun "s", "r', "e", "3" n "n" ot
OupektnBa 2004/25/EO Ha EBponevickus napnameHT n Ha Cbeeta oT 21 anpun 2004 rognHa OTHOCHO
npeanoXxeHnsTa 3a NorfblUaHe, He CbAbpXKaT CNy4aun Ha CbLUECTBEHO HEMPaBWUIHO AOKNaABaHe.

HoknadeaHe cbanacHo 4a. 10 om Peanamenm (EC) Ne 537/2014 ebe 8pb3ka ¢ U3UCK8aHUsIMa Ha YJl.
59 om 3akoHa 3a He3aeucumusi _cpuHaHcoe odum U __u3pa3sieaHemo Ha _cu2ypHocm _no
ycmolyueocmma

CbrnacHo mauckBaHusiTa Ha 3akoHa 3a He3aBUCUMUS (PMHAHCOB OOUT U U3Pa3siBAHETO Ha CUIypPHOCT MO
YyCTOMYMBOCTTa BbB Bpb3ka C Yi. 10 om Peenamenm (EC) Ne 537/2014, Hue goknagBame SOMNBAHUTENHO U
n3noxeHara rno-gony nHopmauus:

- WnuH Kpusowimes, BnncaH B NyGNNYHUS perncTbp Ha permctpupannte ogutopu B bbnrapus, cbrnacHo
3HPO, c¢ pgunnoma (pernctpaumoHeH) Ne 0759 e HasHayeH 3a 3adbiDKUTENEH OAUTOpP Ha
KOHconuaupaHust uHaHcoB oTveT Ha ,ABTO KOHNOH® EA[l 3a roguHaTa, 3aBbpimna Ha 31 gekemspu
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2024 r. oT 06L0TO CbOpaHMe Ha akuMoHepuTe, NPOBEAEHO Ha 26 cenTteMBpu 2024 r., 3a Nepunoa oT eaHa
roguHa.

- OguTbT Ha KOHconuaupaHusa pMHaHCOB OTYET 3a roavHaTta, 3aBbplumnia Ha 31 gekemBpu 2024 r. Ha
pynata npeacrtaBnsiBa TPeTW, NMbMNEH, HEMPEKbCHAT aHraXWMEHT 3a 3a4bIKUTENEeH OAWT Ha Tasu
pyna, n3BbpLUEH OT Hac.

- B nogkpena Ha oOMTOPCKOTO CTaHOBMLLE HME CMe npedocTaBunu B pasgen ,Knio4doBu OQMTOPCKU
BbNPOCU“ ONNCaHME Ha Han-BaXkHNTE OLEHEeHN puckoBe, 0606LeHMe Ha OTroBOpa Ha oguMTopa 1 BaXkHn
HabnogeHusa BbB Bpb3ka C Te3M PUCKOBE, KoraTo € LienecbobpasHo.

- [NoTBbpXOaBame, Ye M3Pa3EHOTO OT HAC OAMTOPCKO MHEHME € B CbOTBETCTBME C AOMbIIHUTENHUS
AoKnag, npeactaBeH Ha oguTHUSA komuTeT Ha ,ABTO KOHMOH® EAL], cbrrnacHo uanckBaHmsaTa Ha y/1. 60
om 3akoHa 3a He3asucumus huHaHCco8 ooum.

- TNoTtBbpKOABaME, Ye HE CMe NPedoCcTaBaANN NocoYeHnTe B Yi. 64 om 3akoHa 3a He3agucumMusi huHaHco8
00um 3abpaHeHn ycrnyrn N3BbH oguTa.

- [oTBbpXOaBame, 4e Npy M3BBLPLUBAHETO HaA OOUTa CMe 3anasvnu CBOSiTA HE3aBMCMMOCT CMpPsSMO
pynaTta.

- 3anepuoaa, 3a KOMTO ce OTHacs M3BbPLUEHUS! OT HAac 3a4bIKUTENEH OOWUT, OCBEH 0aMTa, HUE HE CMe
npeaocTaBaAnv Apyru YCryr Ha npeanpusTueTo-Manka u KOHTPONMpaHUTe OT HEro NpeanpUsaTUS.

VnuH Kpusoluves
PeaucmpupaH oOumop, omeosopeH 3a oduma, pea. Ne 0759
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