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Toauien qokJaja 3a AeifHOCTTA

HacTrosimusaT HHAUBUAYAJIEH JTOKJIA 32 1eHHOCTTA € ChCTaBeH HA OCHOBaHHeE:

- u1.100H or 3akoHa 3a myONIMYHOTO npezyiarane Ha neHHu kawka (3ITILK);
- w139 or 3akoHa 3a cueToBoACTBOTO (3CH.);
- wi 247 ot Tweproeekus 3akoH (T3)

U CbABPIKA an)opMaum[ B CbOTBETCTBHE C:

- Hapemba Ne 2 ot 9.11.2021 r. 32 TPpBOHAYAIHO W IOCJIEABAINO Pa3KpHUBaHE HA WHGOpPMAIUS TpPH
MyOJIMYHO TpeIaraHe Ha [IEHHH KHIDKA U JIOMTyCKaHe Ha IICHHU KHIDKA 10 THPTOBHA Ha PETYINPaH Ima3ap

- w.100w, an.7 u an. § ot 3aKoHa 3a MyOIMIHOTO TIpeIaraHe Ha ICHHU KHIKA;

- un.39 n 9. 40 ot 3aKoHa 3a CUETOBOJCTBOTO;

- wi. 247 ot THproBcKus 3aK0H.

lopumrHuAT MHAVBHIYaJIeH AOKIa 3a AeiiHoctTa Ha ABTO FOHMOH EAJL (,,Jdpy)ecTBoTO®, ,,KOoMmanmsTa™) mpencras
KOMECHTAp U aHaJu3 Ha (PMHAHCOBMTE OTYETH U JPYra ChIleCTBEHa HH(OpPMAIIKs, OTHOCHO (PUHAHCOBOTO CHCTOSIHUE U
MIOCTUTHATUTE Pe3ylTaTH OT JeiHocTTa Ha J[pyx)ecTBoTo. JIOKIambT OTpa3sBa CHhCTOSHMETO U TEPCIEKTHBHUTE 3a
passutueTo Ha KoMmaHusiTa 1 OCHOBHUTE PUCKOBE, MPE]] KOUTO TSI € U3MpaBeHa.

IMpu ynpasnenuero Ha JlpyxkecTBoTo uineHoBere Ha ChbBera Ha JlupekropuTe mnpuiiarar Haii-100OpHUTE CBETOBHHU
MIPaKTUKA B KOPIOPAaTHBHO YIpaBIEHHE, KaTO Ce CTpPeMAT JAa OBbJaT BOJECIIMTE B HaJaraHeTO Ha IPO3pPauyHU
KOPIIOpaTUBHU NIPaKTUKU B bearapus.

NH®OPMAIMSA 3A IPYKECTBOTO

NCTOPUA

Asrto IOHnon EAJI e XonnuHIoBO OpYXeCTBO perucTpupano B PermyOnuka brirapus u ochinecTssBa cBosTa JEHHOCT
CBIIACHO OBITapCKOTO 3aKOHOMATEJICTBO.

HdpyxecTBOTO € peructpupano Ha 25 ssHyapu 2005 T. ¢ OCHOBHA JIEHHOCT CTPATErHYECKO yIpaBlIcHHE Ha OM3HECHTE B
CTPYKTypaTa Ha XOJJHMHTa, IPEJ0CTaBsHEe Ha (PMHAHCOB, MapKETHHIOB, copTyepeH u cnennduyeH 3a Ou3Heca pecypc.

CEJAJIMIIE U AJIPEC HA YIIPABJIEHUE
CenanuieTo ¥ agpechT Ha yrparieHue Ha JlpyxectBoro e Peny0Onuka Bwirapus, rp. Codwus, Oyin. “Xpucrodop

Komym6” Ne 43. Ha chius aapec ce U3BbPIIBA aIMUHUCTPATHBHOTO yIPABICHUE U CE HAMHUPA OCHOBHOTO MSICTO, Ha
koeTo JIpy»kecTBOTO U3BBPIIBA CBOATA AeiHHOCT. ToBa € 1 o(UIMaNHUAT OU3HEC aJpeC 3a KOPECTIOHICHIHS.

busnec anpec rp. Codus, Oy, “Xpuctohop Komym6” Ne 43
Tenedon 02/4621 189

Enexrponen aapec (e-mail) finance@avtounion.bg

Enexrponnara crpanuna (web-site) www.avtounion.bg

Ot peructpanusara Ha ABto FOumon EAJ], kaTo THProBCKO APYXECTBO A0 MOMEHTa HE € M3BHPIIBaHA IMPOMSHA B
HauMmeHoBaHueTO Ha JlpyxecTBoTO. [I[pomMeHu B mpenmMera Ha JeHHOCT Ha Jlpy»KeCTBOTO Mpe3 OTUETHUS NIEPUOJ] HE ca
M3BBPIIBAHU.

JpyXecTBOTO HE € OrpaHMY€HO CbhC CPOK HIIM JPYTo IPEKPaTHTENHO ycnoBue. Jlo MomeHra JIpy»KeCTBOTO HeE €
OCBILECTBABANIO NMPEXBBPIISTHE WK 3aJI0T HA NPEAIPHUATHETO, HE € IPHIOOHUBAIIO U HE CE€ € PA3NOPEkKAANO0 C aKTHBU Ha
3HAUYNTENTHA CTOWHOCT U3BBbH OOMYANHMS X0/ Ha AEHHOCTTa MY.

KoM Jarara Ha HM3roTBAHC HAa HACTOALIWA OOKJIaHd, I[py)KCCTBOTO HiAMa I/IH(I)OpMaIII/ISI 3a 3aBCIACHH HCKOBU MOJIOH 3a
OTKpUBAHE Ha NPOU3BOACTBO IO HECHCTOATCIIHOCT HAa HETO UJIKM Ha HETOBO ABIICPHO APYIKECTBO.
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OPI'AHU HA YIIPABJIEHUE

Oprannte Ha yrpasinerne Ha ABto FOumon EAJl ca Cweer Ha upekrtopure (CH), IIpoxypuct u U3nmbaHuTEICH
JAPEKTOP.

Cveem na [Jupexmopume
KsM 31 nekemBpu 2024 1. ceeTaBbT Ha ChBeT Ha JlupexTopurte BKIr0YBa 3 numa. Berdky 4ieHOBe ca pU3MYecKy Iuna.

Benuzap Xpucros Bennnos [Ipencenaren Ha CbBeTa Ha AUPEKTOPUTE
ITets I'eopruesa Hukomnosa 3amecTHHUK — TIpeacenaTen Ha ChBeTa HA TUPEKTOPHUTE
Hukonaii XpucroB Kunescku Unen Ha CpBera Ha [upexTopute U M3BbIHUTENCH AUPEKTOP

HpyxectBoTo ce npeacrasisaBa oT Hukomnait XpuctoB Kunescku u Ilpokypuct — Iletst I'eopruesa Hukomnosa.

Ooumen Komumem

CbIacHO M3MCKBaHMATA HA 3aKoH 3a He3aBucuMus puHancoB ogut (3HDO), obHaponsan B /B, 6p. 95 or 29.11.2016
r, Ha 30.11.2022 1. Ha mpoBeneHO OO0 ChOpaHWE HA aKIIMOHEPHTE, ca M30paHU JBaMa HOBU WICHOBE HAa ONUTHHS
KOMMTET, KOUTO Aa 3amecTsT npeautnaute. Kem 31.12.2024 1. cbeTaBbT Ha OAUTHUS KOMHUTET € CIIEAHUAT:

CrosHka [leTkoBa IIpencenaren Ha OQUTHUS KOMUTET
T"ans Anexcanaposa 3aMecTHHK — npeacenares Ha OAUTHUS KOMUTET
LBeTomup MBaHoB Unen Ha OIUTHUS KOMUTET

Ha OCA 06e BB3/10XKEH MET TOAUIICH MaHJIaT 32 YIpakKHSIBaHe HA MpaBaTa U 3abJDKEHUsITa Ha YieHoBeTe Ha OAUTHUS
KoMmHuTeT, cbriacHo [IpaBuinara 3a pabota, KOMTO periaMmeHTupar aeiHocTTa Ha OqutHS komuteT. [IpaBunara 3a pabora
ompezenaT (QYHKIMHUTE, MpaBata U 3aJbiDKeHusTa Ha OJUTHUS KOMHTET [0 OTHOILICHHE HA (DUHAHCOBUS OIUT W
BBTPELIHUS] KOHTPOII, KAKTO M B3aUMOOTHOIICHHUATA MY C PETHCTPUPAHUS OJUTOP U C OPraHUTE HAa yIpaBliCHHUE Ha
JPYKECTBOTO.

L[eJ'ITa Ha O,I[I/ITHI/IH KOMHUTECT € J1a moArnomMara pbKOBOACTBOTO HA JAPYKECTBOTO IIPU M3IMIBJIIHCHUC HA 3aABJDKCHUATA MY
3a EJI0CTTa Ha (I)I/IHaHCOBI/ITe OTYECTH, OLICHABAHCTO Ha e(beKTI/IBHOCTTa Ha CUCTEMUTEC 3a BbTPCILICH (1)I/IHaHCOB KOHTPOJ
u Ha6J'IIOZ[aBaHC G(I)GKTI/IBHOCTTEI 1 00EKTHBHOCTTA Ha BbTPCHIHUTE U BbHIIHUTE OAUTOPHU.

AKIHIMOHEPEH KAIIUTAJI

KoM 31 nexemBpu 2024 . akuuoHepHUAT Kanurtail Ha ABTo FOHMOH Bb3nu3a Ha 12,001,200 n1B., ceerosu ce ot 80,008
aKLIMU C HOMUHAJIHA CTOMHOCT Ha €Ha akuus B pazmep Ha 150 sB.

Ha 14.11.2023 r. e BiiucaHo B ThproBCKuUsi perucThp KbM ATEHIMATA [0 BIMCBAHKS PEIICHHE HAa ChBETA HA AUPEKTOPUTE
Ha EgHonmunust coOCTBEHUK HA KamuTalla HamalieHne Ha ycTaBHUs kanutan Ha ABto FOunon EAJL ot 40 004 000 nB.
1o pazmep ot 12 001 200 nB., o pena Ha wi.200, T.1 oT THProBekus 3aK0H Ype3 HaMaISIBAHE HA HOMUHATHATA CTOMHOCT
Ha aKkIuuTe Ha ApyxkectBoto oT 500 eBa 3a Besika akmus 10 150 ieBa 3a Beska akius, ¢ el MOKpUBaHe Ha HaTpyaHara
3ary0a B JIpYy’>KECTBOTO OT MHHAJH TOJUHH, YBelndaBaHe Ha pe3epBure Ha ABTo IOHMOH EAJl M BB3CTaHOBsABaHE Ha
CBHOTHOIICHUETO MEXKITy BIIMCAHHS KAIINTaJ H YACTaTa CTOMHOCT HA MMYIIIECTBOTO Ha JPY>KECTBOTO.

AKIIMOHEPHA CTPYKTYPA
KbM 31 nexemBpu 2024 1. chliecTBYBa €JHO I0pUAMUYECKO e npurexasaio 100% ot aknuuTe ¢ npaBo Ha Iiac.

He CbhIIECCTBYBAT (bHSI/I‘lCCKI/I Jima — akIqUOHEPHU, KOUTO IPAKO J1a IPUTEKABAT HAl 5 Ha cTO OT AKIIUUTE C IPaBO Ha Ij1ac.
Bewnuky n3gazenu akuy ca OT €IHAKBB Kjlac M JaBaT I10 €IHO IpaBoO Ha 1J1ac.

AKIHOHEPH Yuacrtue bpoii akuun HomMunasHa cTOHHOCT (XWUJI. JIB.)

ActepuoH bwirapus EAJL 100% 80,008 12,001

JpyxecTBOTO HE € U3/1aBajio aKI[MHU, KOUTO HE MPEACTaBIIABAT KanuTal. Becuuky akunu, uznagaenu ot Apto FOuuon EAJ]
OCHTYpsIBaT Ha CBOMTE MPUTEKATENH IPaBo Ha riac B O0moTo ceOpanue Ha JIpyKecTBOTO.
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MPETJIE]I HA TEMHOCTTA
BAYKHU CHBUTHSA U CKJIIOYEHW 3HAYAMM CIEJKH MPE3 OTYETHHS TEPHOT

Ha 04.01.2024 r. Asto IOrnon EAJl u gpiepHATE MYy ApYy>KECTBA CKITFOYMNXA JOTOBOP 32 MHOTOIIEIEBA KpEIUTHA JINHUS
¢ IIspBa NuBecTunmonna banka AJl. O6mara cyma Ha omoOpeHus: KpemuTeH JTUMHT Bh3iam3a Ha 8 000 000 neBa u
pasmnpezencH kakto ciensa 5 000 xui. JiB. 32 000pOTHO (PUHAHCHpPAHE, C TOTACsIBAHE 10 MOTACUTEJICH IUIAH C PaBHU
MECEeYHM BHOCKH M0 ry1aBHuUnaTa u 3 000 XuiL. JIB. peBoJBHpalla JTHHUS, PUHAHCUPAHE TOKYIIKA HAa aBTOMOOHJIH, TOPHBA,
Pe3epBHM YacTH M Maciia Cpelly NpeAcTaBeHH (akTypu, KaTo YCBOSHHTE CyMH ce roracsBar B pamkute Ha 90 1HU.
[Ipenna3sHaueHHETO HA KPEAUTHHUS JIMMUT € 32 [IOracsiBaHe Ha 3abJDKEHHS Ha IBLIEPHUTE IPY’KECTBA KbM JIOCTABYHIIN.

Ha 28.06.2024 r. Asro IOnnon EAJ] moanuca noroeop 3a npopax0a Ha BCHYKH aKLMM OT KalMTalla JbLUIEPHOTO CH
npyxectBo Ayto Urtamus EAJ] ma JImsuar ®unanc EAJ], EMK131352367. CuntaHo OoT Ta3u jJaTa APYKECTBOTO HE €
cBbp3aHo Jmme 3a rpymara. Ayro Wramms EAJ] u3BppmBa neiHOCT KaTo O(UITMANeH IpeACTaBUTEI/BHOCHTEN Ha
Maserati, oropusupan aunsp Ha GAZ u Dongfeng 3a bwarapus, cepsusen nienTsp Ferrari.

IIpenmer Ha caenkara e 000ocoOeHa yacT Ha Ou3Heca Ha “Ayto MTanus” camo 1Mo OTHOIICHHE Ha BHOC, AUTBPCTBO,
mponax0a M cepBU3EH IICHThP HAa HOBU aBTOMOOMJIN M pe3epBHU YacTH 3a aBToMoOmnu ¢ Mmapka MASERATI, kakTo u
JEHHOCTTA 10 BHOC M NMpoJakOa Ha OPUTMHAIIHY PE3EPBHH YacTH, KAKTO W MpelaraHe Ha aBTOCEPBU3HU JICHHOCTH B
OTOpPHU3UpAaH CepBU3CH LEHTHP 3a aBToMoOmmm ¢ Mmapka FERRARI. Benuku apyru cTomaHCKd AEHHOCTH ce moexa OT
JPYTo ABIIEPHO apyxecTBo HAa ABTO FOHMOH, a uMenHo Bynapus EOO/]. Byneapus EOO/] peructpupa kioH B Codust
u oe auspcTBOTO Ha GAZ 1 Dongfeng, kakTo n cepBH3HaTa ICHHOCT HA T€3U U APYTH MAPKH aBTOMOOMIIH.

[Ipe3 mecer onu 2024 1. npmepHOTO Opy*)ecTBo MoToOyn EAJl craptupa meifHOCT U KaTo omeparop Ha eIeKTPOHHU
BaydepH 3a XpaHa, Bb3 OCHOBA Ha 3anoBel Ha MuHmcTepcTBO Ha puHaHCHTEe 3M® 1302/28.12.20231. 1 CTaHoBUIIE HA
Brirapcka HapoaHa 0anka ¢ Homep 17-01-439/22.12.2023 .

UHBECTULIMOHEH MMOPT®EMI

KoM 31 nexemBpu 2024 ropuna ABro Onmon EAJl mpurexaBa mpsko KOHTPOJHO ydacTue B 4 Ha Opoii nbLIepHU
JPY’KECTBa, KAKTO CIIE/BA:

- Asto IOnno0H Cepsuz EOO/] — 100%
- Bbynsapus EOO/I — 100%

- Morobyn EAJl — 100%

- Yaitna Motop Kemnanu AJl- 80%

Agto IOHmon EAJ] B KauecTBOTO CH Ha €IHOJINYEH COOCTBEHUK Ha KanmuTana Ha 28.06.2024 1. ¢ 10roBOp 3a MOKYIIKO -
mponaxk6a mpexprpiu 815 703 akmum ¢ HoMmHANTHA cToHOCT 10 JB. BCsKa eHAa W ¢ OOIla HOMHWHAJIHA CTOHHOCT
8 157 030 nB., npeacrapasBaum 100% ot kanurana Ha Ayto Utanus EAJl, EMK 130029037 na JIuzunr ®@unanc EA/JL,
ENK 131352367.

1. PE3YJITATHA OT JEMHOCTTA

OuHAHCOBUAT pe3ynTar Ha KoMmmaHuiTa 3a mnepruoga ot 01.01.2024 1. 1o 31.12.2024 r. e neyanba B pa3mep Ha 4 872
XWI JIB. CIIpsIMO 3ary0ba oT 588 Xuil. JB. 3a CHIIMS OTYETEH MEepPHO Ha mpeaxoaHara roguaa. OTdereHara nedanda 3a
2024 1. e npeUMHO B pe3yiITaT Ha INpojaxda Ha JIbHIEpHOTO ApyxkecTBO Ayto Utamms EAJl. OtuereHara 3ary0a 3a
2023 1. e B pe3yATar Ha Tponax0a Ha B3eMaHe U peaIM3upaHoO CKOHTO B pa3Mep Ha 756 XUIL. JIB. U ChOTBETHO OTYETEHU
BB3CTaHOBEHH 3aryou oT 00e31eHKa Ha B3eMaHus — 234 XWII. JIB.

KoM 31.12.2024 1. o6mata cyma Ha aktuBuTe Ha ABTO FOHMOH EAJ] ce e yBenmmumna ¢ Hajg 14 % copsimo kpas Ha 2023
. Kbm 31.12.2024 r. cobcTBenusT kanuran Ha JpyxectBoro € 17 015 xwmi. 1B., kato kbM 31.12.2023 1. croiiHOCTTA MYy
e 12 143 xun. nB.

KbM 31 nexemBpu 2024 r. Texymute nacusu Ha ABro FOHnon EAJ] ca ¢ noBumenue ot 52 %. I1pu HeTekyuure nacusu
chIIo ce otunTta yBenmueHue ot 13 % copsimo 31 gexemBpm 2023 1. ToBa ce ABKM MPEIUMHO Ha YCBOSHOTO HOBO
¢uHaHCHpaHe mox ¢opmara Ha OAaHKOB KPEOWT 3a IETUTEe Ha NEHHOCTTa Ha IBIIepHUTE ApyxectBa. OOImIOTO
yBenuueHue Ha nacuBute Ha ABTo FOHuoH EAJ] e yBenuueHo ¢ 5 % xbM 31 nexemBpu 2024 r. cnpsimo 31.12.2023 .
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[Ipe3 2024 r. mpuxoaute Ha ABTO IOHHOH EAJ] ce ¢popmupar oTr ocHOBHaTa JIeHHOCT, CBBp3aHa C NPHIOOHBAHE,
yIpaBieHHe U npoAaxda Ha yyacTHsl, KaKTO U IIEHTPaJIM3UpaHEe Ha YCIIYyTH 3a MapKeTHHT M pekiama, 1T u ap. ycayru

TMOJI3BaHU OT KOMIIAHUUTEC B rpynara.

3a mepuoga 70 31.12.2024 r. o0musAT pa3Mep Ha MPUXOIUTE ca B pa3mep Ha 7 310 xwui. JiB., kato 227 XUl JIB. OT TAX ca
MIPUXOIH OT NMPEIOCTaBEHH YCIIYyTH U IpyTH, 590 XuJl. JIB. ca IPUXOAH OT JUXBH 110 IIPEIOCTABEHHU 3aeMH, 268 XWIIL. JIB.
TIPUXOIH OT MPEOIIcHKa Ha ((UHAHCOBY aKTUBH U 736 XWII. JIB. IPUXOIN OT TUCKOHT Ha B3EMaHUS U 3aIBJDKEHUS U 5 489

Bb3CTaHOBCHA 06e3ueHKa npu npoaa>I<6a Ha MHBCCTHUILIUA.

CprRTypa Ha MPUXOAUTE U PA3XOAUTE HA HEKOHCOJIMANPAHA 0a3a

Tpuxomn 2024 r. 2023 r.

XHJI. JIB. TSI, XHJI. JIB. JST.
[puxoau ot gerHOCTTA 227 3% 279 16%
drHaHCOBU NPUXOAU 1594 22% 1260 71%
[Ipuxoau OT BH3CTAHOBCHH Pa3XO0aU OT 00C3IICHKA
HAa MHBECTHIMHK/(DUHAHCOBH AaKTHBU 5489 75% 234 10%
OO0 npuxoau 7 310 100% 1773 97%
Pa3xonm
Pasxonu 3a neiiHocTTa 895 35% 1418 60%
DUHAHCOBHU Pa3XOIH 897 35% 948 40%
Pasxomu ot oOe3neHKa Ha (PUHAHCOBH AaKTHBU 735 29% - 0%
O0wo pasxoau 2 527 100% 2 366 100%

HpeZ[BI/IZ[ €CTCCTBOTO Ha 6PI3H€C&, SHA4YUTCIHA YaCT OT HPUXOANUTE U pa3XOAUTC Ca (I)I/IHaHCOBI/ITe MNpUXOAHu U pa3xoan

(pasmienanu MOAPOOHO MMO-II0TY).

Pesyarar ot ¢punancoBa geiiHOCT

2024 r. 2023 r.
DyHAHCOBH NPUXOAN/PA3X0AH
XHJI. JIB. AST XHJL. JIB. AST
@OUHAHCOBY NMPUXOAN, B T.Y.: 1594 100% 1260 100%
[Tpuxoau OT IUXBH 110 NMPEIOCTABCHU 3a€MHU OT 557
CBBP3aHU JIMIA 270 17% 44%
[Tpuxo/i1 OT JINXBH 110 NPEJIOCTABEHHU 3aeMH 320 20% 573 45%
[Tpuxoau oT npeoneHka Ha (PMHAHCOBH AKTHBHU 268 17% 130 10%
[Tpuxo/1 OT IMCKOHT Ha B3EMaHUsI 736 46% : 0%
DUHAHCOBY Pa3Xxoau, B T.4.: 897 100% 948 100%
Pa3xo/iu 3a JIUXBH 110 3a€MH U TPUBJICUCHH 927
CpeacTBa 886 99% 98%
3ary6a oT onepanuu ¢ GUHAHCOBU aKTUBH 1 0% 9 1%
Hpyru 10 1% 12 1%
Pesyarar ot ¢puHaHCOBA JeliHOCT 697 312
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2024 r. 2023 r.
IMeyan6a (3ary6a)

XHJI. JIB. XHJI. JIB.
Pesynrar ot nefinoctra 4 086 (905)
Pesynrar ot huHaHCOBaTA ACHHOCT 697 312
®durHaHCOB pe3ynTaT Mpeau odiarane ¢ AaHbLIU 4783 (593)
(Pasxomu)/MIkoHOMHY 32 TaHBLH 89 5
Heren ¢punancos pesyarar 6 935 (588)
bpoit axun (6p.) 80 008 80 008
Cpenen Opoii akunu 80 008 80 008
Hetren pe3ysrar Ha 1 akuus or
MPOABJIKABALIM AeHHOCTHUB JIB. 60.89 (7.35)

JUHAMMUKA HA AKTUBUTE

AKTUBH 31::“2?12: 3 lxllfnz?:’ " | usmenenne
Herexkymmu akTuBu
VIMOTH, MaIllUHU U CHOPBIKECHHS 151 189 (20.1%)
Hemarepuannu akTHBH - - #DIV/0!
WuBecTrny B IBIICPHU MIPEIIPUASTH 4 642 7 645 (39.3%)
Ot1cpoueHr TaHBYHU aKTUBH 99 9 1000.0%
[IpemocraBeHn 3aeMH Ha TPETH JIHIIA 3535 8104 (56.4%)
Hetexymu B3eMaHUsI OT CBBP3aHU JIUIA 7 450 4 876 52.8%
CyMa Ha HeTeKYIIUTe aKTUBH 15 877 20 823 (23.8%)
Texkyuu akTuBU
[IpenocraBeH 3aeMH Ha TPETH JIMIA 891 203
B3emaHus 0T CBBpP3aHU THLA 16 993 5 332 218.7%
Marepuantiu 3amacu - 1 (100.0%)
TBProBcku U APYTH B3EMaHUS 1836 859 113.7%
[Tapu4nau cpeacTBa M KPATKOCPOUHHU JICTIO3UTH 34 34 0.0%
OUHAHCOBU aKTHBH, IBPKAHU 33 THPTyBaHE 14 637 16 588 (11.8%)
CyMma Ha TeKylIMTe AKTHBH 34 391 23 017 49.4%
Obo axraEK 50 268 43 840 19:4%
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JUHAMMUKA HA TIACUBUTE
31.12.2024 r.
MACHUBHA 31.12.2023 . H3menenue
XHJI. JIB. ST T
Herexymm nacusu
3axbIDKEHHUE 110 OOIUralOHEH 3aeM 3050 3550 (7.0%)
3aeMu OT GaHKM U APyTH (MHAHCOBH HHCTHTYIHH 6 225 3856 61.4%
3aemu OT He(PMHAHCOBH MHCTUTYLIUH 42 81 (48.1%)
Jbnrocpouny 3a1b/KEHHUS KbM CBBP3aHU JIMLA 10 421 15 245 (31.6%)
3anbpkeHns 1o GUHAHCOB JIM3WHT 107 143 (25.2%)
CyMa Ha HeTeKylIuTe NACHBH 19 845 22 875 (12.2%)
Texkymu nacusu
3agbDKEHNE IO OOIUTalliOHEH 3aeM 823 835 (31.4%)
3aemu OoT OaHKH U APYTH (PMHAHCOBH UHCTHUTYLIUH 6 966 5 428 28.3%
KpaTtkocpouHu 3a1bDKeHAS KbM CBBP3aHH JIHIA 2354 2239 5.1%
3aeMu OT HE(PUHAHCOBH MHCTUTYLIUH 2 56 (96.4%)
TBProBCKHU U APYTH 3aIBIDKCHUSL 3228 228 1315.8%
3anbkeHns 1o GUHAHCOB JIM3WHT 35 36 (2.8%)
CyMa Ha HeTeKyIINTe NacHBH 13 408 8 822 49.1%
Kanuran
OCHOBeH Kanural 12 001 12 001 -
PesepBu 730 730 0.0%
Hepasnpenenena nevanta 4284 (588) (828,6%)
O0110 COOCTBEH KAUTAJ 17 015 12 143 40.1%
OO01110 COOCTBEH KANMUTAJ M MIACUBH 50 268 43 840 14.7%
KJIFOYOBU KOE®OUIIUEHTHU
PEHTABHUJIHOCT - ToBa € OCHOBEH IOKA3aTel 3a BE3BPBINAEMOCTTa HA MHBECTUPAHUTE CPEJICTBA OT
oChIIeCTBIBaHATA JEWHOCT. B crienBamara Tabnuna Ha 6a3a nedanda ca M34UCICHH MOKA3aTeluTe:
- PenrabumHoCT Ha mpUxoaMTE.
- PeHTaOmiHOCT Ha COOCTBEHHS U TIPUBJICUCHHS KaITUTAI.
- PeHTaOMITHOCT Ha aKTHBHTE U IACHBHTE.
IMoka3aTen HA HEKOHCOIMIapaHa 6a3a 31.12.2024 31.12.2023
1. Texyma nevan6a/3ary6a (mpeny JaHbInN) 4783 (593)
2. Herna nevan6a/3ary0a (ciieq TaHbIN) 4872 (588)
3. Hpuxopw 7310 1773
4. CoOCTBeH KamuTai 17 015 12 143
5. IacuBu (HETEKYIIH + TEKYIIH) 33253 31 697
6. AxTrBH (HETEKYyIIH + TEKYIIH) 50 268 43 840
Koedunuent Ha ¢puHancoBa aBTOHOMHOCT (4:5) 0.51 0.38
Koepuuuent Ha 3apabxusiioct (5:4) 1.95 2.61
BpyTHa penTaduaHoct Ha npuxoaute (1:3) 65.43% (33.45%)
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Hetna penTaéuinoct Ha npuxoaute (2:3) 66.65% (33.16%)
BpyrHa penTaduiiHocT Ha coOcTBeHus kanuTal (1:4) 28.11% (4.88%)
HeTHa peHTa0MJIHOCT HA COOCTBEHUSI KanuTaJ (2:4) 28.63% (4.84%)
BpytHa penTaduianoct Ha nacusute (1:5) 14.38% (1.87%)
HetHa penTaduiaHocT Ha nacuBuTe (2:5) 14.65% (1.86%)
BpyTHa penTaduiHocT Ha akTuBure (1:6) 9.51% (1.35%)
HetHa pentaduianoct Ha akTuBuTe (2:6) 9.69% (1.34%)

KAIIUTAJIOBH PECYPCH

OtHomIeHNsTa, XapaKTepU3UPAIIX JbIra ¥ COOCTBEHHUS KalnTall MOKa3Bar Kak ce puHancupa [pyxkectBoto. KpM
31 mexemBpu 2024 r. kamuTanmoBata cTpykrypa Ha ABTo FOHMOH EAJl ce e mpomeHmiIa B mocoka momoOpeHwHe:
(buHaHCOBAaTa aBTOHOMHOCT € H0-400pa, B pe3yATaT Ha 10-HUCKATa 33 JIBKHSIOCT.

KAIIUTAJIOBA CTPYKTYPA

HexoHcomuaupanu 1aHHA
KanuranoBa cTpyktypa
31.12.2024 31.12.2023
1. CoOcTBeH KanmuTan 17 015 12 143
2. Herekymu nacusu 19 845 22 875
3. Tekymu nacusu 13408 8 822
4. Bcuuko macusy (2+3) 33253 31 697
Koedpunuent na ¢punancosa asronomuocr (1:4) 0.51 0.38
Koedunuuent Ha 3amrbxasiaocT (4:1) 1.95 2.61

IV. llenu 1 noJIMTHKA 32 yIpaB/jieHHe HAa GUHAHCOBUSA PUCK
CUCTEMATHNYHU PUCKOBE

e BausHue Ha Me:KIyHApPOJIHATA cpela;
e Puck, mpousTHyam oOT o0mIaTa MAKPOMKOHOMHYECKAa, MOJUTHYECKa M COIHAJHA CHCTeMa M
MPABUTEJCTBEHUTE MOJTUTUKH,
e OO0m MAKPOMKOHOMMYECKH PHUCK.
OuakBaHUATAa ca MEXIyHapoJHATa Cpeia Ja OCTaHe HecTaOMIIHA Ipe3 NMPOTHO3HUS MEpHoA, HO 0e3 ChIECTBEHH

CTPYKTYpHHU CHTPECEHUS W/WIN HEJIOCTHT Ha OCHOBHH CypOBHHH. VHQIAITMOHHIST HATUCK Il TIPOIBIDKU 1a OTCIIa0Ba
" KbM Kpas Ha Mepruojia HapaCTBAHCTO HA IICHUTE KAKTO B EC, Taka U B I100ajIeH IIaH 1€ OTroBaps Ha TCOPETUIHUTE
nenu. Topa 11e ce 0Tpa3u B IPOIBIKEHUE HA MIOJIUTHUKATA HA JIMXBEHU NOHWKeHus oT ELIb u npyru Boznemu LeHTpaniHu
0aHKH W, CBOTBETHO, B MMO0OOpEHNE Ha YCIOBUATA 3a ¢puHaHCHpaHe. OuakBaHuaTa ca pactexsT B EC ma ocrane cimab
mpe3 2024 r., nocturaiiku 0.9%, u na ce ycxkopu 10 1.5% u 1.8%, crorBeTHO TIpe3 2025 1. u 2026 1. TemmnoseTe ca mo-
HUCKHU CIIPAMO NPEAXOIHN ITPOTHO3U, KATO PEBU3UATA C€ IBJIKU Hali-Beuye Ha OYaKBAHMATA 3a IT0-0aBHO BH3CTAHOBSIBAHE
Ha MKOHOMHKara Ha ['epmanus. ChlueBpeMeHHO, IPOTHO3UTE Ca CBETOBHATA MKOHOMHMKA Jla TIPOIBJIKU Jla HApacTBa C
oxoio 3.2% B cpenHocpodeH 1iaH. Temmosere u B EC, u B mto0alieH IUIaH 0CTaBar IMoJ| CPEAHUTE CTOWHOCTH CIPSMO
neprosia npeau na"aeMusiTa. [lo-ymepeHoTo BBHIIHO ThpceHe, ocHOBHO or EC, cnpsiMo mpeaxonHata IporHosa e
NIPE/NIOCTaBKa 3a OYaKBaHUS IM0-Ciad peajnieH pacTek Ha M3Hoca. JlomyckaHMATa 3a MEXKIyHApOIHHTE LIEHH Ha
CYpPOBHHHUTE CE OCHOBaBaT Ha nHpopmanus 3a ¢proubpeute KbM § HoeMBpr 2024 1. Crioper Te3u JaHHM cpeiHaTa [eHa
Ha meTpoiia copT bpenT ce ogaksa na 6wxe 81.2 m.a./6apern 3a 2024 1., koeTo e moeBTHHABaHE ¢ 1.8% B cpaBHEHHE C
npe/xoJHaTa roguHa. Ta3u TEHISHUUs Ie ce 3aIbpXKU J0 Kpas Ha MPOTHO3HUSI XOPWU3OHT, KaTO CpejHara IieHa Ha
CypOBHHATa MOCTETNEHHO I1e ce MoHmkHU 10 69.1 mr.a./6apen npe3 2028 1. [Ipupomuust ra3 3a EBpona 3a 2024 r. ce
ouakBa Ja moeBTuHee cpeano ¢ 22% mo 33.9 espo/MBT. I1pe3 2025 1. nenata my 1ie ce nosuiu ¢ 18% mo 40 eBpo, cien
KOETO CBINO MIe cieaBa HHU3XOAAI TpeHx 10 25.6 eBpo mpe3 2028 r. [Ipm HeeHeprHmiHUTE CypOBHHH C€ OYaKBa
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nockbIBaHe oT 4% 3a 2024 1., KOeTo ce IBbJDKU Hail-Bede Ha HAIIUTKUTE U IO-KOHKPETHO Ha KaKaoTo U KadeTo, KaKTo 1
IBPBEHHS MaTepHall, JOKaTo [EHNTE Ha OCTAHAJINTE OCHOBHH IMOATPYIH IIE Ce NMOHMXKAT. B roguHuTE cien ToBa ce
04YaKBa MHHUMAaJIHO ITOEBTHHSBAHE, KaTO €JMHCTBEHO LICHUTE Ha METaJIUTe 1ie ce noBumar npe3 2025 1., KakTo U Te3u
Ha TOPOBETE — BbB BPB3Ka C MOCKBIIBAHETO HA IPUPOIHUS ras3.

Texnuueckoro nomyckane 3a BanyTtHHs kKypc USD/EUR, ¢ nueBHu nanau kbm 08.11.2024 r, e 3a cperHOTOAMIIHA
croitHocT oT 1.086 momapa 3a emno eBpo mpe3 2024 r. u 1.081 3a 2025 r. Taka eguHHaTa eBpoIeiicka BamyTa,
PECIIEKTHUBHO JIEBBT, CE€ OYaKBa Ja NockbiHe HomMuHaIHO ¢ 0.4% mpe3 2024 r., ciex koeto Aa noesrunee ¢ 0.5% mpes
2025 r. u ma ocraHe 6e3 MpoMsHA O Kpast Ha IIPOTHO3HUS TIEPHOI.

HonuTnyeckn puck

Toma ¢ PUCKBT, MPpOU3TUYAIL] OT IMOJUTUYCCKUTE MPOLUCCH B CTpaHaTa — PUCK OT IMMOJUTUYCCKA ,HeCTa6I/IJ'II/ISaIII/IH,
MPOMCHU B MPUHIUIIUTEC HA YIIPABJIICHNUEC, B 3aKOHOAATCIICTBOTO U HKOHOMHWYCCKATa IMOJIUTHUKA. IlonmuTHyeckusT PUCK €
B IIpsIKa 3aBHCHUMOCT OT BEPOATHOCTTA 3a NMPOMEHU B H66JIaFOHpI/I5[THa TIOCOKa Ha BOJAEHATa OT HPABUTEIICTBOTO
ABJITOCPOYIHA MOJIUTHKA. B PE3YyiTaT Bb3HUKBA OIIACHOCT OT HCTaTHUBHU IIPOMCHHU B OH3HEC KIMMAaTa.

[Ipe3 mecen okTomBpu 2024 1. Os1Xa IPOBECHH TOPEAHUTE MIPEICPOUHH MapIaMeHTapHH W300pH, KaTo KbM J1aTaTa Ha
HACTOSIIUS JIOKJIQZ € COPMHUPAHO PEIOBHO KOAJMLIUOHHO MPABUTEICTBO OT W30pPAHUTE MOJUTHYECKH (hOpMAlUU.
Bpaemioro ynpasieHne Ha cTpaHaTa € ChIIECTBEH PHUCK, KOMTO MOXe Ja TOBNHsAE HA MKOHOMHUYECKOTO pa3BUTHE Ha
crpaHara. [lonutndeckure puckoBe 3a bbiarapus B MeXIyHapoJeH IUIaH ca CBBP3aHU C MOETUTE aHTAKUMEHTH 3a
OCBIIECTBSIBAaHE Ha CEPUO3HM CTPYKTypHH pedopMH B CTpaHara B KaueCTBOTO i Ha paBHompaBeH wieH Ha EC,
MOBUILIABaHE Ha COIMaJIHATa CTAOMIIHOCT OrpaHUuYaBaHe Ha Hee()EeKTUBHHUTE Pa3Xoly, OT €Ha CTpaHa, KaKTO M ChC
3aIUTaXHUTe OT TEPOPUCTHYHM aTeHTaTd B EBpoma, critHaTa nectabmim3anys Ha CTpaHUTe OT BIU3KUs H3TOK, BOCHHUTE
HAMeCH W KOH(IUKTH B pernoHa Ha OwBmUS CBBETCKH CBIO3, OCKAHCKUTE BBIIHH, MOPOICHU OT TE3U (aKTOPH,
U TOTEHIMAJTHATAa HECTaOWIHOCT Ha IPyTH KIIOYOBH CTPAHH B HEMIOCpPEACTBeHA Onm3ocT 1o bamkanure.

PI/ICKOBC, CBbP3aHU C IPOMEHU B HOPpMATUBHATA ypezlﬁa

Pesynrarure Ha JlpyxecTBOTO Morar a ObJar IOBIMSHU OT MPOMEHHUTE B HOpMaTHBHATa ypenda. Bp3mokHOCTTA OT
MO-paJiuKalHl TPOMEHM B pEryJaTopHaTa paMKa MOXe Ja MMa HeOmarompusTeH e(ekT BbpXy IeHHOCTTa Ha
Jpy’XeCTBOTO KaTo IS0, OTIEPAaTUBHUTE My PE3YATaTH, KAKTO ¥ (PUHAHCOBOTO MYy CHCTOSTHHE.

Kpeaurten puck Ha Abp:kaBaTa

KpenuTHuAT pUCK Ha JbprkaBaTa MPEICTaBIIsABA BEPOSTHOCTTA OT BJIOIIABAHE HA MEXK/YHAPOIHUTE KPEAUTHU PEUTHHTU
Ha JajeHa cTpaHa. HuckuTe KpeAnTHH pEMTHHTH Ha CTpaHaTa MOTaT Ja J0BeIaT JO MO-BHCOKHU JINXBEHU HMBA, HO-
TEXKH yCIOBHA Ha (pMHAHCHpaHE HA NKOHOMUYECKHUTE CyOeKTH, B TOBA YMCIIO U Ha EMuTeHTa.

Ha 19.10.2024 r., MexnyHapoaHara pelitunrosa arenuus Fitch Ratings moreepau peiitunra na bwirapus B ‘BBB’ ¢
MTOJIOKUTEJIHA TIEPCTIEKTHBA.

PelitunrbT Ha Bpnrapus e mogkpeneH oT CHIHATa BHHITHA U (PHCKAIHA TIO3UIIHS Ha CTpaHaTa B CPaBHEHHE C IBPKABUTE
ChC CHIIUS PEHTHHT, HaJEKIHATA MMOMUTHYECKA paMKa OT WieHcTBOTO B EC u qpiarorognimHoTo (pyHKIIMOHHpaHE Ha
pexxnma Ha mapwyeH cbBeT. Chmpo Taka, Fitch Ratings orOemsi3Bar, e HHCKara HpPOHW3BOAMUTEIHOCT HAa Tpyaa U
HeOaronpusiTHaTa ieMorpadusi UMaT Bb3nupail epekT BbpXy HOTSHIMAIHUS PACTEX U CTAOMITHOCTTA Ha IbPIKaBHHUTE
(UHAHCH B IBITOCPOYCH IUIAH.

[NonoxuTenHaTa MEPCIIEKTHBA OTPa3siBa M3TIEIUTE Ha CTPAaHATA 3a WICHCTBO B €BPO30HATA, KOETO OW JOBEIIO JO T0-
HaTaTBIIHY OJ0OPEHUS Ha TTOKa3aTeuTe 3a BHHITHATA TO3UIMs Ha cTpanara. Fitch Ratings cunra, ye e HamuIe MIMPOK
MTOJIUTUYECKH aHT@XIMEHT Ha HAIMOHATHO M €BPOIEIICKO HUBO 32 IPHUEMaHe Ha eBPOTO.

benarapus orroBaps Ha BCHUKH HOMHHATHH KOHBEPI€HTHH KPUTEPUU 3a IPUEMaHEe Ha €BPOTO, C U3KIIIOUEHHE Ha IIEHOBA
crabmnHocT. HnanusaTa B bbarapus npoasinku 1a ce MOHMKaBa, HaMaJIIBAHKN pa3iiMKaTa MEXIy CPEAHOTOUIITHATA
nHOIAYS B CTpaHaTa M Ta3W Ha TPUTE Hail-moOpe mpencTaBsuy ce nbppxaBu-wieHkH Ha EC. Madnammsara copen
XMUIIL] 6emre 1,5% npe3 centemBpu 2024 ., a 6a3ucHata nHpmanus oerre 2,3%, KOeTo 03Ha4aBa MIHPOKO OOIeKIaBaHe
Ha neHoBust HatuckK. Fitch ouakBar cpenHoroaumnara uadmanus na 6eae 3% npes 2024 1., 3,5% npes 2025 1. u 3,1%
mpe3 2026 1.

Fitch ouakBa pwct Ha BBIT ot 2,0% mpe3 2024 1. copsimo 1,8% mpe3 2023 1., mogkpeneH OT CTa0WJIHO YacTHO
noTpedieHre M yCTOWYMBA WHBECTHUIIMOHHA AKTHBHOCT, BBIPEKH IIOBHIICHATAa ITOJMTHYECKA HECHT'YPHOCT H
3aKbCHEHHATA B U3MbIHeHNETo Ha [IBY. Pelitunrosara arenims ouaksa pseT Ha BBIT o 2,5% mpe3 2025 . u 2,7% npe3
2026 1.

Fitch nporuosupar, ue ne¢puunThT Ha ceKTOp ,,JIbpKaBHO ynpasieHue™ e ce yseandu 1o 2,8% ot BBII mpe3 2024 .
ot 1,9% 3a 2023 r., oTpa3sBaiiKu 0-BUCOKH Pa3XOAH 32 KOMIIEHCALMU U COLMAIHU Pa3Xou.
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daxropu, KonTO GMXa MOIIH Ja JOBEIAT [0 ITOJOKUTEIIHN ACHCTBHSA 10 pedTHHra, ca: JJOIbIHATEICH HAlIPEAbK KbM
NPUCHEANHIABAHETO KbM €BPO30HATA, KaTO IOTBBPXKICHUE, Ye Brirapus e M3mbiIHWIa KPUTEPHUTE 32 WICHCTBO U I10-
TOJISIMa CUTYPHOCT OTHOCHO BEPOSITHHS MOMEHT 32 ITpUEMaHe Ha eBPOTO; ITI0J00psBaHe Ha MOTEHIMAJIA 32 PacTexk, Ype3
IpuiiaraHe Ha CTPYKTYpHH U YIPaBICHCKH peopMH 3a mogoOpsBaHe Ha OM3HEC cpenara u/mwin e(peKTHBHO U3IOI3BaHE
Ha ponrmosere Ha EC.

dakropu, KonTO OMXa MOTIIH /1a JOBEAT O HEraTUBHM JISHCTBHS 110 PEHTHHTa, ca: HENPUChEUHIBAHE KbM €BPO30HATA
TIOpaJ HEU3I'bJIHEHHE Ha KPUTEPHHTE 32 KOHBEPIESHIHS, 110-C1a0K IEPCIIEKTHBY 32 UKOHOMHUYECKH PAaCTeXK.
Hsmounux: www.minfin.bg

Ha 25.01.2025 r. Peiituarosara areanuss Moody’s Ratings mOTBbpIN OBITOCPOYHUS W KPATKOCPOUHHS PEHTHHT Ha
Bearapus Baal cbe crabmimHa mepcreKTHBa.

[MoTBBpKIaBanHeTo Ha peliTuHra Ha brirapus Baal ce 6anancupa ot Tpu ocHOBHHU (aktopa. [IbpBo, HOTBBPIKICHUETO
0Tpa3sBa OYaKBAaHHATA HAa PEHTHHIOBATA areHIINs, Y€ II0OKAa3aTeINTe 3a IbIra U KpeauTocrnocoOHocTTa Ha brarapus me
OCTaHAaT 3HAYUTEITHO MO-CHIIHU OT TE3H Ha CTPAHHUTE ChC CHIIHA PEUTHHT. BTOpO, HOTBBPIKICHUETO CHILO TaKa OTPa3siBa
OUaKBaHUATA MM, Y€ ObJrapcKkara MKOHOMHKA II€ MPOIBIKH Ja pacTe chc cTabuneH Temn mpe3 2025 r. u mpes
ClIe/IBAIlUTE TOAMHH, KOETO MIe AOBeJAe OO IO0-HATaThIIHO CONM)KaBaHE Ha JOXOMUTE ChC CTPAaHHTE OT ChIlara
peiitiaroBa rpyna. Kpeaurausar npo¢un Ha benrapus me 0p1e HOIKPENeH U OT 09aKBaHOTO CKOPOIIHO pPHEMaHEe Ha
eBpoto. Tpero, CHITHUTE CTpaHu ce OajaHcHpaT OT OTCiIa0HaNaTa MHCTUTYLMOHAIHA e()EeKTHBHOCT, KOETO Ce J0Ka3Ba
Haii-Bede OT OaBHMS W CIMpall Hanpenbk 10 KIYoBH pedopMu U jgocTblia 10 (uHaHcupane no [lnana 3a
Bb3cTaHoBsiBaHe U yctoitumBocT (I[IBY). ChimeBpemeHHO ce oTOens3Ba KaTO PHUCK OTCIA0BaHETO Ha (hMCKaIHATA
TIO3UIIHSA, KaTO HHCTUTYIIMOHAIHUTE PEU3BUKATEICTBA OMXa 3aCErHAIN IPOBEKIAHETO HA MONUTHKH U n3BbH [IBY.
Moody’s Ratings ouakBar qbp>kaBHUST ABJIT Ha bbirapus na HapacHe yMEpeHO Npe3 CIEeBALIUTE TOAMHU, JOCTUTANKH
27% ot BBII B kpast Ha 2025 1. 1 okosto 29% B kpast Ha 2026 1. cripsimo ogaxBanuTe 24,8% B kpast Ha 2024 1., a neUIUTHT
na ocrane 6mm30 3% ot BBII mpe3 2025 1. m 2026 . B cpueranne cbc 3abaBsHe Ha HOMHHaIHHA pbeT Ha BBII,
peiTHHTOBATA arcHIUs OYaKkBa HH(IANKATA 1a Ce HOPMaIH3Hpa CPEIHO A0 OKoio 2,6% mnpes 2025 — 2026 1., koeTo 11ie
JIBIDKU TTOCTETIEHHOTO YBEIWYECHUE Ha IBJIra [Ipe3 CIeABAIUTE TOAUHU. BhIIpeku ToBa IBATBT HAa bbarapus me octaHe
OKOJIO TTOJIOBMHATA OT TO3M Ha CTPAHUTE OT Ipymnara ¢ peiTuHr Baal.

PelituHroBara arennus odaksa peanHuat bBII Ha bearapus ga HapacTsa ¢ Temnose oT 2,5% npe3 2025 . u 2,7% npe3
2026 1. PacTe:xbT Ha MKOHOMHKATA Il MPOABIDKH Ja ObJie JBHXKEH OCHOBHO OT YacTHOTO IMOTpeOieHHe, ThU Karo
HapacTBaHETO HA pPEaJHUTE 3alulaTH OCTaBa BHCOKO B Cpela HAa 3HAYMTENICH HEJOCTHI Ha paboTHAa CHila M HHCKa
WHOIAIHS.

Brnpeku ue TpyJHOCTHTE IIPH YCBOSIBAHETO HA pecypca oT MexaHu3Ma 3a Bh3CTaHOBsIBaHE U ycTounBocT Ha EC Moke
Jla UMaT HETaTHBHO OTpPaXK€HHE BBPXY TeMIoBeTe Ha pactex mpe3 2025 r. u 2026 ., pactexxsT Ha BBII me 6bp7ae
MOZIKpETIeH OT yBelinuaBaHe Ha ycBosiBaHeTo Ha Koxe3nonHu ¢onmose Ha EC 3aiioxkeHu npe3 ciie[BaliuTe roAuHu OT
nporpamuus nepuon 2021-2027 r.

PeiiTuHroBara areHIuMs O4aKBa, Y€ IIBJIHOMPABHOTO YWIEHCTBO Ha bbarapus B ILIeHreHCKOTO MPOCTPAHCTBO OT HAYATIOTO
Ha 2025 T. me MOATIOMOTHE CEKTOPHUTE HAa TypH3Ma M TPAHCIIOPTHUTE YCIYTH, KaTo CHIIEBPEMEHHO IIe IOA00pH
ycnoBusiTa 3a OM3HEC 3a M3HOcHTENWTe Ha CTOKW. [lepcmexTuBara 3a mpuemane Ha eBpoto mpe3 2026 r. cbino On
TIOATIOMOTHANA TI0-HATaThIIHATA HMHTETpanys C HKOHOMHKHTE Ha €BPO30HAaTa M YKpENBaHETO Ha Obarapckara
NKOHOMHMKA BbB BPEMETO.

Hzmounux: www.minfin.bg

OCHOBHI/I (baKTOpI/I, KOUTO 6I/IX3 MOIJIM aOa AoBeaaT A0 IIOJIOXHUTCIIHU HeﬁCTBI/IH 10 peﬁTHHFa ca: Hanp€AbK KbM
MIPUCHETUHIBAHETO KBM €BPO30HATA, BKIIOUUTEIHO MMO-TOJSIMO JOBEepHe, 4ye brirapus oTtroBaps Ha KpUTCPUHTE 3a
YJICHCTBO M BEPOSATHHS CPOK 3a MPHEMAaHE Ha €BPOTO; MMOJOOpsSBaHE HA MOTEHIMAAa 3a PACTeK HAa MKOHOMHUKATa,
HampuMep 4pe3 BbBEXIaHe Ha CTPYKTYPHH M yNpaBieHCKH pedopmu 3a mojgoOpsiBaHe Ha OW3HEC cpenara W/Wiu
e(eKTHBHO H3TIOJI3BaHe Ha cpeacTBara ot EC.

daktopu, KOMTO OWXa MOIIM Ja JOBEJAT IO HETaTHMBHH JCHCTBUSA MO PEHTHHTa ca: 3HAYMUTENHO 3a0aBsiHE Ha
NMPUCHCANHABAHE KBbM €BPO30HATA, ABJ/DKAINIO CE€ HAIPUMEP HAa HCU3MBJIHCHUC HAa KPUTCPUUTEC 3a KOHBEPICHIUA WU
He6HaFOHpI/IHTHO Pa3BUTHUEC HA UKOHOMHWYECKATA IMOJUTHUKA, IICPUOT HA CHEPTUECH HEAOCTUT B B’bHFapI/IH WK B IbpiKaBH,
KOWTO Ca BaXKHU THPrOBCKU NAPTHHOPY HA CTPAaHATA HJIM IMOBUIICH PUCK OT TAKBB CLECHAPHI, YHETO MaTepHaIH3HpaHe
SHAYUTCITHO IIE€ MMOHMKH IEPCIICKTUBUTE 3a PACTCK B CPABHCHUE C TCKYIIUTE OYaKBaHWA HA peﬁTHHFOBaTa arceHuusA.
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NuduanuoHeH puck

VH(nanuoOHHUAT PHUCK ce CBBP3Ba C BEPOATHOCTTa HH(IAIMATA Ja IOBIHMAC HA peajHaTa BB3BPBIIAEMOCT Ha
nHBecTHuuTe. OCHOBHHTE DPUCKOBE, CBBP3aHM C IPOTHO3aTa 3a HMHQUIAIMATA, CE OTHACAT O IUHaMHKara Ha
MEXAyHapoOJHUTE ILIEHH M JO0 TeMIla Ha HWKOHOMHYECKH pacTex B brwirapus. Bp3xonsmara nuHamuka Ha
NOTPEOHUTEICKUTE LICHH Ille OTpa3sBa Hali-Beye NMOBUIICHUTE Pa3XOIH 3a IPOM3BOJCTBO M TPAHCIOPT HA (HUPMHUTE
BCJIEICTBHE Ha CHIIECTBCHOTO IMOCKBIIBaHE B Kpas Ha 2021 T. HA eIeKTPOEHEePrHuaTa 3a CTOIAHCKU MTOTPEOUTENN 1 Ha
JpYTM OCHOBHM CHEPIMHHM CYpPOBHHHM, KaKTO M JIONMYCKaHUATAa 32 NPOJBIDKAaBalll BEPWKEH PacTeX Ha IIEHUTE.
HapacTBaHeTo Ha IIEHHTE HAa XpaHUTE Ha MEXKIYHAPOIHHUTE [Ia3apH, YBEINUCHUETO Ha Pa3XOIHTe 3a TPYA Ha eIMHULA
HPOIYKUMS ¥ IIHPOKOOOXBATHOTO yCKOPSIBAaHE Ha pacTeka Ha MOTPEOUTENICKUTE LICHN B €BPO30HATA U B AIPYTH OCHOBHH
TBPrOBCKH MApTHHOPHU Ha Bbiarapus me ObaaT ApYry GakTopy ¢ NPOUH(IAUOHHO BIUSHUE.

[pe3 nexkemBpu 2024 r. MeceuHara uHGIANKA, U3MEpEHa ¢ nHAeKkca Ha moTpedutenckute nenn (UIILL), e 0.4% crpsimo
MIPEAXOHUS Mecel], a roJuIIHaTa nHIanust 3a nexeMBpu 2024 1. cipsimo nekemBpu 2023 1. e 2.2%.

[Ipe3 nexemBpu 2024 1. CpsIMO MPEIXOTHHS MECEIl Hal-TOJIIMO € YBEIMYEHUETO Ha LIEHUTE B TPYIUTE: ,,Pa3BiaeueHus
u kynrypa“ (+5.9%), ,,Tpaucnopt™ (+1.3%), ,,Pecropantu u xorenu* (+0.7%) u ,,Pa3Ho00pa3HU CTOKH M YCIyrU
(+0.6%). Haii-ronmsiMo HaMaJieHHE € pETHCTPUpPAHo B rpynuTe: ,,001exno u 00yBku™ (-1.3%) u ,, XpaHUTEIHI IPOAYKTH
u 6e3ankoxoaau Hanutku (-0.6%).

Mecednata wHGNanus, W3MEpPEHa C XapMOHM3UpaHMsA HHIECKC Ha mnorpeburenckure neHn (XUIIL), e 0.3%, a
rojumiHara uHdaanus ¢ 2.1%.

Hzmounuk: www.nsi.bg

IIpensua ToBa, BCEKM MHBECTUTOP OU TPsiOBAJIO J0OPE Ja OCMUCIH U OTYETE KAKTO TeKYIIIUTE HUBA Ha HH(IAIHOHHHS
PHCK, Taka ¥ ObJCIIUTE Bh3MOKHOCTH 32 HETOBOTO MPOSIBIICHHUE.

Baayren puck

BangyTHUAT puCK Ie MMa BIMSHMUSA BbPXY KOMIIAHHM, UMAIlM MA3apHU JSUIOBE, IIAI[aHUATA Ha KOUTO CE U3BBPIIBAT
BBB BaJIyTa, pa3jiMuHa OT JIeBa U €BPOTO. T'bii KaTo CHIIIACHO JEHCTBAIIOTO 3aKOHOATEJICTBO B CTpaHaTa ObJArapCKUsT
neB e ¢ukcupan kpM eBpoto B chotHomeHne EUR 1 = BGN 1.95583, a bwarapckara HapoaHa 0aHka € JIbXKHA Ja
MOJIbpKa HUBO Ha OBJITapCKUTE JIEBOBE B OOPBIICHHE, PaBHO Ha BaJIyTHHUTE Pe3epBH Ha OaHKaTa, PHCKBT OT
oOe3lieHsIBAaHE Ha JieBa CHPSIMO €BpoIlelickara BajyTa € MHHHUMAJIEH U C€ CbCTOM B €BEHTYAJHO INPEJICPOYHO
IIpeMaxBaHe Ha BaJyTHH 60p/ B cTpaHaTa. Ha To3u eram ToBa M3IJIeXkJa MajkO BEPOSATHO, Thl KaTo OYaKBaHUATA
ca BaJyTHHAT Oopa na ObJe OTMEHEH IIpU NpHEMaHeTo Ha eBpoTo B bearapus 3a oduuuaniHa ruiaTexHa eIWHHIA.
TeopeTn4yHO, BATYTHUAT PUCK OM MOTBJ J1a Ce MOBHINM, KOTaTo bbiarapus ce NpHCheIMHNM KBbM BTOPHS €Tal Ha
EBponeiickus Baxyren Mexanussm (ERM II). ToBa e pexxum, B KOHTO cTpaHaTa TpsOBa J1a TOAIbpKA BaTyTHHS KypcC
CHpsIMO €BpOTO B TpaHWnuTe Ha +/-15% chpsiMo neHTpasieH maputer. Ha mpakTuka, BCHYKH JbpPXKaBH, KOUTO
MTOHACTOSMIEM ca B To3u MexaHu3bM ([lanus, Ectonus, Kumsp, JIutsa, JlatBus, ManTa), ca cBuaeTenn Ha KoieOaHHs,
KOHUTO Ca CBIIECTBEHO MO-MaNKH OT no3BosieHuTe £15%. Ha 10 ronm 2020 r. bearapus Binese BbB BaIlyTHO-KYPCOBUS
Mexanu3bM ERM 11, usBecten karo "yakanHsTta 3a eBpo3oHara. [[eHTpaaHuAT Kypc Ha OBJIrapcKus JieB € pUKCHpaH
Ha |l eBpo = 1.95583 nmeBa. Oxono TO3W IEHTpajeH Kypc Ha JjieBa Ie ObJe MOIbpKaH CTAHJAPTHUAT AUANa30H
OT IUTIOC WM MUHYC 15 mponenTa. bearapus ce npucheIUHIBA KbM BAIyTHHS MEXaHU3bM CHC CHIIECTBYBAIIUSI CH
PeKUM Ha BallyTeH OOp, KaTo eIHOCTPaHEH aHIKMMEHT U 0e3 JOIbIHUTEIHN n3nckBanus kbM ELIB. 3aenHo ¢ ToBa
cTpaHaTa HHU TpsOBa fAa Bje3e B TACHO CHTPYAHHYECTBO C €IMHHHMA OaHKOB Hax30p. PUKCUPAHUAT Kypc Ha JeBa
KBbM €BPOTO HE EJIMMHMHHpa 3a ObJTrapckaTa BajllyTa pUCKa OT HEOJarompusTHH [BI)KCHHS Ha Kypca Ha €BpOTO
CHpsIMO JIPYTHTE OCHOBHH BaJyTH (IIATCKH J10jap, OPUTaHCKH MayHJ, MIBeWIapcku (GpaHK) Ha MEXIyHapOJHUTE
(MHAHCOBM Ta3apy, HO KbM HACTOSIIMS MOMEHT APYXECTBOTO HE CUMTA, Y€ TaKbB PUCK OM O CBIIECTBEH IO
OTHOIIEHHE Ha JeHWHocTTa My. J[py>KeCTBOTO MOXe Aa OBbJie 3aCerHaTo OT BAJYTHHS PUCK B 3aBUCHMOCT OT BHJA
Ha BaJyTaTa Ha MapUYHUTE NOCTHILJICHUS U OT BUJA HAa BaJlyTaTa HA MOTCHLUAIHUTE 3a€MU Ha J[py»KeCTBOTO.

JInxBeH puck

JIMXBEeHUAT pUCK € CBBp3aH C BH3MOXXHH, €BEHTYallHH, HETATUBHH IPOMEHU B JINXBEHHUTE HHBA, YCTAHOBEHH OT
¢mHaHCOBHUTE MHCTUTYINH Ha PenyOnuka brirapus.

HaSapHI/ITe JIMXBCHU MPOLECHTHU B €BPO30HATA HaMallgXa OLIC MOBEYC CJIE] 3aCCAAHHUCTO Ha praBI/ITeJ'IHI/Iﬂ CbBCT Ha
EBpO6CfICKaTa OaHKa Ipe3 OKTOMBpH, OTpa3ﬂBaI>iKH OYaKBaHUATA 3a BJIONIABAHE Ha HWKOHOMHYECKATa IIPOTHO3a4.
BLHpGKI/I 4ye YycjiioBudTa 3a (I)I/IHaHCI/IpaHC OCTaBaT PECTPUKTHUBHU, MNOHUIKABAHCTO HaA JIMXBEHUTE IIPOLECHTU OT
praBI/ITCJ'IHI/IH CbBCT NOCTCIICHHO IIPAaBU B3EMAHETO HAa KPCAUTHU OT MPCANPUATUA U JOMAKNHCTBA IO-U3T'OAHO.
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CpenHOIIPETEICHUST IMXBEH MPOIEHT 110 HOBH KPEAWTH 3a IpeanpusTusaTa oeme 4,7% mpe3 OKTOMBpH, KOETO € ¢
[OBEeYE OT IIOJIOBHH IPOLEHTEH IYHKT IO-HUCKO CIPSAMO Hai-BUCOKAaTa My CTOMHOCT HIpenu ropuHa. llenara Ha
eMUTHpaHUS [a3apeH ABIr ClaJHa C II0BeYe OT eIMH IPOLEHTEH IyHKT CHPSMO Hal-BHCOKaTa My CTOMHOCT.
CpenHOIpETEeIEHUST IPOLEHT 110 HOBUTE UIOTEUHH 3aeMH — 3,6% Ipe3 OKTOMBPH, € C OKOJIO IOJOBHH HPOLCHTEH
IIYHKT HO-HUCHK OT Hali-BHCOKaTa My CToiHOCT mpe3 2023 r., BBIIPEKH Y€ CPEIHUAT JUXBEH MPOLEHT Ha JIbpP)KAaHHUTE
UIOTEYHH 3aeMH 1€ MPOIBIDKH Ja ce MOBUINaBa. baHKOBUTE KPEAMTH 3a MPENNPHUITHS MOCTENEHHO CE IOBHIIMXA
CHPSIMO MO-HUCKUTE CH HUBA U ce yBennynxa ¢ 1,2% npe3 OKTOMBpH B CpaBHEHHE C TO/IMHA 110-paHo. [IbIroBuTe IECHHN
KHW)Ka, EMUTHPaHU OT IpennpusTusiTa, HapacHaxa ¢ 3,1% Ha rogumHa 6a3a, KoeTo Oelle CXOIHO C MOBHIIEHHETO B
MIPE/IXOJHUTE HSKOJKO Mecena. MIoTeyHnTe KpeauTH Mpoab/DKUXa MMOCTENIEHHO /1a Ce MOBHUILABAT 1pe3 OKTOMBPU C
rogumieH Temi ot 0,8%. B cpoTBeTCTBHE ChC CBOSITA CTpATErHs 1O MTAPUYHATA TTOJUTHKA YIPABUTECIHHUAT ChBET IPaBH
3a1bI00YCHA OIICHKA HA B3aMMO3aBUCUMOCTTAa MEXKIy NapUyHara MOJUTHKA M (HHAHCOBaTa CTAOMIHOCT. baHkuTe B
€BpPO30HATA OCTABAT YCTOWYNBY M HAJIUIIE Ca CaMO MAJIKO IPH3HALM 32 HAallpe)KeHHe Ha (PMHAHCOBHTE Ma3apy. Brripeku
TOBa PHCKOBETE 3a (pUHAHCOBaTa CTAaOWIIHOCT OCTaBaT BHCOKH. MakpompyaeHLIHaJ HAaTa IOJUTHKA OCTaBa ,IIbpBaTa
OTOpaHHUTEIHA JIMHUS* CPEIy HATPYyIIBaHETO HA (PMHAHCOBHU YA3BHMOCTH, KaKTO ¥ 3a MOJOOpsBaHEe HA CTa0MIIHOCTTA
3a 3aIa3BaHeTo Ha MaKpOIPYyICHIIHATHOTO IPOCTPAHCTBO.

Hszmounux: Uxonomuuecku 6ronemun na EL[B, op. 8/2024 — Hxonomuuecka, puHancosa u napuuna OUHamMuxa
OcHoBHM JuxBeHH npouentu u JJIIT

OcuoBHuT nuxBeH npoueHT (OJIII) npe3 auyapu 2025 1. e 2.95%, kato B cpaBHeHHUe ¢ AekeMBpH 2024 I. HamasiBa C
0.09 npoueHTHH IIyHKTA.

Ipes suyapu 2025 r. uaaexcsT JIEOHHA Ilmoc ce nonmxkasa ¢ 0.14 mp. n. 1o 2.82%.
JInxsenuar npoueHT no cepbxpesepsute € 0.00%, xaro cnpsimo aekemspu 2024 r. 3ana3Ba HUBOTO CH.

JBITOCPOYHMAT TUXBEH MPOLICHT 3a OIIEHKA Ha cTeneHTa Ha koHBepreHmus (IJIIT) mpes suyapu 2025 . e 3.93%, karto
B cpaBHeHHe ¢ fiekeMBpH 2024 1. ocTaBa 0e3 IpOMsIHa.

[Ipe3s smyapm 2025 T CcpeoHHAT JTUXBEH IMPOICHT II0 KpeOWUTUTe A0 | MIH. €Bpo Ha HEPHHAHCOBUTE
MPEINpHUATHS, JOTOBOPEHH B 1eBoBe, HaMansBa ¢ 0.11 mp. m. 1o 4.02%, a mo te3u Hag 1 muH. eBpo — ¢ 0.30 np. n. 1o
4.29%. CpenHUAT IUXBEH MPOLEHT MO KPEAUTUTE 10 1 MIH. €BpO, JOTOBOPEHH B €BPO, ce nmoHmkasa ¢ 0.33 mp. m. 1o
4.41%, a no kpenutute Hax | MiH. eBpo — ¢ 0.28 mp. n. 10 4.74%. Ilpe3 sHyapu 2025 1. cpeTHUAT JTUXBEH NMPOLEHT
mo oBbpapadta B eBoBe cnaga ¢ 0.05 np. m. g0 3.40%, a mo obpapadra B eBpo — ¢ 0.19 np. . 10 4.42%.

Hsmounux: BHB, Jluxeéena cmamucmuxa
Be3padoTuua

B crpaHuTe ¢ mazapHa MKOHOMHKaA Oe3paboTHIiaTa € IMpHU3HAaTa 3a COIMAJIeH PHCK IO MOBOJ Ma3apa Ha Tpyaa. Karo
00IIECTBEHO OIIEHEH PHCK, Oe3padoTHIaTa MOAJISKH Ha 33 JbJDKUTEIHO OOIIECTBEHO OCUTYpsIBaHE M 00e31IeTsIBaHe IPH
ompezieeHu ycnosus. llsutoctHara meHOCT 1Mo (OPMUpPAHETO M TNPOBEKAAHETO HA Ibp)KaBHATa IOJIMTHKA II0
COLIMATTHOTO OCHUTypsiBaHe Ha Oe3paboTuiiaTa, KakTo ¥ HaChPYaBAaHETO M MOATIOMaraHeTo Ha 0e3pabOoTHUTE JIHNA, TIPU
THPCEHETO U 3allo4YBaHe Ha paboTa W/MJM JAPYr THI MKOHOMHYECKa JISHHOCT, JlaBa ChIABP)KAHUETO Ha Mpolieca Ha
yIpaBJIEHHETO Ha TO3H COIMAJIEH PUCK.

B kpast Ha MuHasara roguHa 3aeTocTTa B benrapus ocrasa crabuiHa, a 6e3paborunara ciabo Hamanssa. ToBa cTaBa
sICHO OT JaHHuTe Ha Hanponanuus crarucrnuecku uaetutyT (HCH) 3a paGoTHara cuiia npe3 4eTBbPTOTO TPUMECeune
Ha 2024 r. IIpe3 oxroMBpH-aekeMBpH 2024 1. 3aeTUTE B CTpaHaTa OCTaBaT Ha paBHMIIE OT 2,92 MHJIMOHA JyIIH.

Cnen momobpenute qanau ot 2022 1. 3aetoctta B bparapus Oenexu ceproseH cuan. B kpas Ha 2023 . OposT Ha 3aeTHTE
crajgHa roji 3 MWJIMOHA AyIIW. 3a cpaBHEHHE, OOLMAT Opol Ha 3aeTuTe B cTpaHara B Kpas Ha 2023 r. Geme 2,92
MUJIMOHA, B Kpast Ha 2022 1. - 3,2 mwimona, B kpas Ha 2021 1. 6emre 3,08 MmunnoHa, a npe3 npeamnangemudsara 2019 . -
MaJIKo Haj 3,2 MHJIMOHA.

B kpas Ha 2024 roquHa OTHOCUTETHUAT [T HAa 3a€TUTE Ha Bb3pacT 15 v nmoBeue HaBbPIIEHU TouHu € 53,2%.
Hanponannara cTaTUCTHKA OTYHTA JeK clajJ Ha Ge3padoTuiaTa mpe3 4eTBPTOTO TpuMeceune. Te ca mako Hag 116
XWI. TyIITH, KaTO B CPABHEHUE C YeTBBPTOTO TpuMeceurne Ha 2023 1. Opost Ha 6e3paboTHUTE HamausiBa ¢ 9,3%. 3a chius
nepros KoeUIMEeHTHT Ha Oe3paboruna HamaisiBa ¢ 0,4 IPOIEHTHH ITyHKTa 1 goctura 3,8%.

Huckara Ge3paboruiia o3Ha4aBa, 4e ObJITapcKkara MKOHOMHKA € W3IIpaBeHa Mpel TaKbB HEJAOCTHT Ha paboOTHA pbBKa, C
KaKbBTO JI0 TO3HM MOMEHT HUKOTa He ce ¢ cOnbckBaia. ToBa e mpobiem, qoOpe Mo3HaT Ha TOIsIMa 4acT OT OCTaHAIIUTE
crpanu wieHkd Ha EC, unero pemieHre HEeMUHYEMO MUHABA MPE3 OTBAPSIHETO Ha HAIIMOHAHUS Ma3ap Ha Tpyna. Toea e
Y €THa OT OCHOBHUTE MPUYNHU MIPABUTEIICTBOTO OT OJIM30 JIBE TOJWHHU Ja IIPEeANpreMa CTHIIKH B TOCOKa 0OJIeKYeHHE Ha
BHOCA Ha YyXXAECTPAHHU paOOTHHUITH, MaKap ¥ ¢ HE 0COOCHO BIICYATIISBAIIHN PE3YNTATH.
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HECUCTEMATHNYHU PUCKOBE

Puckoge, cBbp3aHu ¢ JeHHOCTTA U CTPYKTYpaTa HA KOMIIAHUATA

ABto FOHMOH EAJ] € X0IAnHTOBO APYKECTBO U €BEHTYaJHOTO BIIOIIABAHE HA ONEPATUBHUTE PE3yNITaTd, PHHAHCOBOTO
CBCTOSIHAE M TEPCIEKTHUBHUTE 32 pa3BUTHE Ha ABIIEPHUTE MYy APYKECTBA, MOXKE Jla MUMa HETraTUBEH e(EeKT BBPXY
pe3yaTaTure oT AeHHOCTTa U (PMHAHCOBOTO CHhCTOSIHUE HAa KOMIIAHUATA.

JIOKONKOTO NeHfHOCTTa Ha KOMIIaHUSITa € CBbp3aHa C yIpaBJIeHHe Ha aKTUBU Ha JAPYTH JPYXKECTBa, ChIlaTa HE MOXeE Ja
Oblle OTHECEHa KbM OTIENICH CEKTOp Ha HalMOHAlHaTa MKOHOMHKA M € H3JIOKCHAa Ha OTPACIOBHTE PHUCKOBE Ha
nemepHuTe npyxectBa. Asro KOunon EAJI pa3BuBa upe3 AbpIIEpHHATE CH Opy’KecTBa AeWHocT B bearapus u padotn
OCHOBHO B cdepara Ha MNpogakda Ha HOBM ABTOMOOWJIM, TapaHIMOHHO M CIEIrapaHIMOHHO OOCTy)XBaHe Ha
aBTOMOOMJIH, MpOJIa’k0a Ha pe3ePBHH YaCTH U aKCecoapy 3a aBTOMOOMIIN, KapTOB OIepaTop Ha rOpuBa.

JleHOCTTa e MpsKO 3aBHCHMa OT HAJIMYHMETO HA Pa3pellleHus] U OTOPU3ALUU, KOUTO CHbOTBETHUTE IMPOU3BOAUTENN HA
aBTOMOOWJIM ca TPENOCTaBIIIM Ha KommaHuute B [pymata Ha ABTO IOHMOH. IIpekparsBaHeTO WM OTHEMAaHETO Ha
MOOOHM TIpaBa MOXKE PS3KO Ja HaMaiu nponaxkonte Ha ['pynara. ToBa € 0coOCHO akTyallHO B KOHTEKCTa Ha TII00AITHO
NPECTPYKTYpUpaHe Ha aBTOMOOWIHUS OpaHul. Bbpxy Ou3Hec cpejara B aBTOMOOWJIHUSI OpaHII BIUSIST M YUCTO
BBTpEIIHU (PaKTOPH, CBBP3aHM C IOKyIATEeIHATa CIOCOOHOCT Ha HACEIICHHETO, JOCTHIA N0 (HUHAHCHpaHe, Om3HeC
HAaCTPOEHUSATA, CKIAJOBUTE HATMYHOCTHU U IPYTH.

OCHOBHUSAT PUCK, CBBP3aH C JEHHOCTTA Ha J[py’KECTBOTO € Bb3MOXXHOCTTA 32 HAMAJISIBAHE Ha IIPUXOJUTE OT IPOAAKOH
Ha Jpy’KeCTBaTa, B KOUTO y4acTBa. ToBa Oka3Ba BIMSHUE BbPXY IIOJIy4YaBaHUTE NUBUIACHTU. B Tasu Bpb3Ka, TOBA MOKE
Jla OKake BIUSHHUE BbPXY PBCTa Ha MPUXOAUTE Ha J[pykeCcTBOTO, KAKTO U BbPXY IIPOMsIHATa Ha peHTa0MIHOCTTA.

Pncxone, CBBbP3aHU CbC CTPATEruATa 32 pa3BUTHEC HA KOMIIAHUATA

bruaemure meyayOn M HMKOHOMHYECKA CTOMHOCT HAa KOMIIAHUATA 3aBUCAT OT CcTparerusTa, 1436paHa OT BHUCHIHA
MCHUKBPCKHU CKUII HAa KOMIIAHUATA U HCTOBUTE ABUICPHU PYIKECTBA. I/I360p'BT Ha HCTIOAXOAAIIA CTPATCI U MOXKE a
JOBCIAC 10 3HAYUTCIIHU 33Fy6I/I.

KoMmnanusTa ce cTpeMu J1a ynpasisiBa pUCKa OT CTPaTErnYeCKH IPENIKU Ype3 HeNPeKbCHAT MOHUTOPHHT Ha Pa3IuYHNATE
€Talu [IPU U3I'BJIHEHUETO HA CBOSTA [1a3apHA CTPATETUs U PE3YNTAaTUTE OT Hesl. ToBa € OT U3KIIIOUUTENIHO 3HAYECHHE, 3a
Jla MOXKE J]a pearupa CBOEBPEMEHHO, ako € HeoOXoimMa IpOMsHAa Ha ONpeNesIeH eTall B IUIaHa 33 CTPATErHYEeCKO
pasBuTHe. HeHaBpeMeHHHTE MM HEYMECTHU NIPOMEHH B CTPATErHATa ChIIO MOTaT Ja OKakaT ChUIECTBEH HETaTUBEH
e(eKT BbpXy JEHHOCTTa Ha KOMIIAaHUTA, OIIEPATUBHUTE PE3YyNITaTH U PUHAHCOBOTO MY ChCTOSHHE.

PI/ICKOBC, CBBHP3aHU C YIIPABJICHUETO HA KOMIIAHUATA

PuckoBerte, cBbp3aHH ¢ yIpaBIeHUETO Ha JIpy:KECTBOTO Ca ClIEIHUTE:

. B3C€MAHC Ha I'pCIIHU PCIICHUA 3a TCKYIIOTO YNPABJICHHUC HAa WHBECTUIIMHUTE U JIMKBUJIHOCTTA Ha (I)I/IpMaTa
KaKTO OT BUCHIHUA MEHUKBPCKU CHCTAB, TaKa U OTICPATUBHUTE CIIYXKUTEJIN HA XOJAWHT A,
. HEBB3MOXHOCTTa Ha MCHUDKMBHTA Ja CTapTHpa peau3aludTa Ha IUIAHUPAHU MPOCKTH WK JIMIICA Ha

NOAXOAAIIO PBKOBOACTBO 3a KOHKPETHUTEC IIPOCKTH;

BBb3MOKHH TCXHUYCCKHU I'PCIIKHU HA CIMHHATA YIIPABJICHCKA I/IH(I)OpMaL[I/IOHHa CHUCTEMA,

BBb3MOKHH I'PCHIKA HA CUCTEMaATa 3a BbTPCIHICH KOHTPOJI;

HAITyCKaHC Ha KIIFOYOBU CITYKHUTCJIN U HEBB3MOKHOCT a C€ Ha3Ha4u IMEPCOHAJ € HY?KHUTC Ka4€CTBA,

PHUCK OT IMPEKOMEPHO HApAaCTBAHE HA PA3XOAUTE 3a YIIPABJIICHUE U aAMUHUCTpAlUs, BOACIL 1O HAMAJISIBAHC Ha
06maTa peHTa6I/IJ'IHOCT Ha KOMIIaHUsATA.

* & o o

Pucxose, CBBHP3aHU C MIPUBJIHYAHETO U 3aA1BbPKAHETO HA KBaJ’ll/l(l)ﬂlll/lpaHl/l Kaapu

W3rpaxkaaHeTo Ha U3IISUI0 HOBHM OM3HEC MOJIEIN MTPe3 MOCIeTHUTE TOMUHN U3HMCKBA crienn(uuHa KBalTu(UKaIUs B eKUTa
OT CIYXKHTENH, KaTO KOHKYPEHIIHATA MEXKy paboToIaTeNnTe, JOBIHATEIHO OrpaHNYaBa U 0€3 TOBa CBUTHS KPBI' OT
no0pe 00pa3oBaHM M KBATH(DUIUPAHU CITYKUTETH. JJOITBIHATEIIHO BIUSHIE OKa3Ba U leMorpadckara Kpu3a B CTpaHaTa
— 3acTapsBallo HacelieHHe W HUCKa PaXIaeMoCT. B pesynaTrar Ha Te3u W ApyrH (QaKTOPU KOHKYPEHIMATA MEXKITY
paboTogarenute € MHOTO CEpHO3Ha.

BusnecwsT Ha ABTo FOHMOH EA]J] € 3aBHcHM B 3HaUMTENIHA CTEIICH OT MPHUHOCA HA OMpeAesicH Opoil inia, WICHOBE Ha
YOPaBUTEIHUTE U KOHTPOJIHHU OPTraHW, MEHUJDKbPU OT BUCIIE U CPETHO YIPABIECHCKO HUBO HAa KOMIIAHUATA-MaiKa U
IBIIEPHUTE KOMIIAHUM OT OCHOBHUTE OW3HeC HampaBieHus. HsMa CUTypHOCT, 4e Te3W KIIIOUOBU CIYKUTEIU IIe
MIPOABIDKAT 1a paboTAT 3a EMuTeHTa 1 3a B ObJenie. YCexXbT Ha KOMITAHUATA III€ € OTHOCUM M KbM CIIOCOOHOCTTA # J1a
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3abpKa U MOTHBHpA Te3W JHIa. HeBb3MOXXKHOCTTAa HAa KOMIIAHUSATA Ja MOAABPKA JOCTATHYHO JIOSJIEH, ONUTEH H
KBann(UIUpPaH NEPCOHAT 32 MEHUDKBPCKH, OTIEPATUBHU U TEXHUIECKH TTO3UIUN MOXKE Ja IMa HEOIaromnpusaTeH eext
BBbpPXY JEHHOCTTAa Ha MKOHOMHYECKaTa Tpyla Karo IUI0, ONEpaTMBHHUTE W pe3ynTaTH, KakTo WU (uHAHCOBOTO I
CBCTOSIHHE.

DUHAHCOB PUCK

@OUHAHCOBUSAT PUCK MPE/ICTABIISIBA IOMIBIIHUTEHATA HECUT'YPHOCT 10 OTHOLIICHUE Ha MHBECTHTOPA 32 MOJyYyaBaHETO Ha
NPUXOIM B CIydYaWTe, Korato JIpy>KecTBOTO WH3ION3Ba HPHBICUCHU WIM 3a€MHU CPEACTBA. Ta3d INOIBIHHTETHA
(MHAHCOBa HECHUI'YpHOCT NONbjiBa OusHec pucka. Koraro wact or cpeacrtBara, ¢ kouto JpyxecTBoTo (hnHaHCHpa
JeWHOCTTa cH, ca oA opMara Ha 3a€MH HJIH JBJITOBH IIEHHH KHIKA, TO IUTAIIAHUTA 33 TE3H CPECTBA MPEICTaBIsIBAT
(UKCHpaHO 3aIBIDKCHIE.

KonkoTo mo—rosnsam e 1ebT Ha ABJITOCPOYHHS IBJIT B CPABHEHNE ChC COOCTBEHNS KallUTal, TOJIKOBA ITO—TOJIAMa e ObIe
BEPOATHOCTTA OT IIPOBAJ] HPH HM3IUIANIAHETO HAa (PUKCHpaHUTE 3aIbDKCHUS. YBEIMUCHHETO HAa CTOHHOCTTA Ha TO3M
MoKa3arel IoKa3Ba U yBeJnyaBaHe Ha (PUHAHCOBUSI PHCK.

BajsyreH puck

JlpyxecTBOTO onepupa npenuMHo B bearapus. B Bearapus ot 1996 . MmecTHaTa BajyTa € GUKCHpaHa KbM €BPOTO U 3a
TOBA BATYTHHSI PUCK € MUHUMHU3UPAH.

HacrosimaTa emucus KOpnopaTtiBHU oOyuraiyu € aeHomuHupana B siea (BGN). Hamuuuero u mogabspxkaHeTo Ha
JeHcTBaIIaTa CUCTeMa Ha (PUKCHPAH BATyTEH Kypc MEXAY JIEB M €BPO M 3alla3BaHETO HA PeXHMMa Ha BATyTEH OOpJ 10
IIPUEMAHETO Ha cTpaHaTa B EBpo3oHaTa, onpenensT JIMICAaTa Ha CBLIECTBEH BAaTyTEH PUCK 32 MHBECTUTOPH, YUUTO
II'bPBOHAYAIIHU CPEJCTBA Ca B €BPO.

JIuKBH/IEH PUCK

JIMKBUIHUAT PUCK € CBBp3aH ¢ Bb3MokHOCTTa ABTO FOHMOH EAJI a He moracu B JOTOBOPEHUS pa3Mep H/WIH B CPOK
CBOM 3aIbJDKCHUS, KOTaTo T€ CTaHAT M3UCKyeMH. HammunmeTo Ha noOpW (PMHAHCOBH IOKA3aTeNd 32 PEHTAOWIHOCT H
KalUTaau3alys Ha JaJeHO IPYKECTBOTO HE Ca TapaHT 3a 0e3mpoOJeMHO MOCpEelaHe Ha TEKYIIUTe IUIAIaHus.
JlukBumeH pHCK MOXe Ja BB3HUKHE M NpHU 3a0aBeHW IutamaHus oT kiaumeHTH. Apro IOnmon EAJl ce crpemu na
MUHUMH3HPA TO3M PUCK Ype3 ONTHUMAIHO YIpaBIicHHE Ha MapUYHUTE MOTONM B MKOHOMHYECKaTa rpyma Ha ABTO
IOHnoH. EMHUTEHTHT mpuijara Mmojxoj, KOWTO J1a OCHUTYpH HEOOXOMUMHsS JIMKBUICH PECypce, 3a Ja ce MOCPEIIHAT
HaCTHIWIUTE 3abJDKSHUS IPU HOPMAITHU WJIM U3BBHPEHU YCIOBHS, 0e3 Ja ce peain3upaTr HeMprUEMIIHBH 3aryou Ul
Jla ce HAKbPHH PeIyTalusaTa Ha OTISIHUTE JPYKECTBa 1 HKOHOMHUYECcKaTa rpyIma KaTo IIsI0.

B Tabnuiara mo-momy e mpeacTaBeH aHaNIN3 Ha akTHBHUTE U NacuBuTe Ha ABTO FOHMOH EAJ] Mo MaTypuTeTHU Ieproy,
Ha 0a3a Ha OCTaTBYHUA CPOK OT JaTaTa Ha OanaHca [0 JaTaTa Ha peaJu3upaHe Ha akTHBA WM [acHBa:

31 nexemBpn 2024 r.

B xunaou nesa Jo 1 meceny 1-3 mecena 3-12 mecena 1-5rommuun  Hax 5 roguan MaT?le);TeT Ooe3ueHka (Zg;:z::;j:
AKTHUBU

TpejocTaBenu 3aeMu - - 917 3540 - - (31) 4426
B3emaHus OT CBbP3aHH JIUIA 446 16 592 - 7 466 - - (61) 24443
THProBCKH M APYTH B3CMAHMs 1202 - 492 832 - - (721) 1805
DHUHAHCOBH AKTHBH, JbP)KaHH 3a THPTyBaHE 158 14479 - - - - 14637
Tapuunu cpeacTsa 34 - - - - - - 34
OB1O AKTUBH 1682 16 750 15888 11838 - - (813) 45 345
MACHUBHA

JIMXBOHOCHM 3a€MH M IPHBICYEHN CPEJCTBA - 6554 414 3146 3121 - - 13235
3aIbIDKEHHUS [0 00IMralHOHHH 3aeMH 323 - 500 3050 - - - 3873
3a/IbIDKCHHS KbM CBBP3aHH JHLA - 60 2294 10421 - - - 12775
THProBCKH H APYTH 3a/(bIDKCHUS 2160 1043 - - - - 3203
3a/(bJDKCHNUSI [0 JIN3UHTOBH JI0TOBOPH 2 12 21 107 - - - 142
OBIO NACUBH 325 8786 4272 16 724 3121 - 33228
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31 nexemBpu 2023 r.

B xunsnou neea Jo1 mecenr 1-3 mecena 3-12 mecena 1-5roquan  Hax 5 roqunn MaT]);’;;TeT Oobe3nenka (zggz::z:
AKTHUBHU

TpeslocTaBeny 3aeMu - - 203 8116 - - (12) 8307
B3eMaHus OT CBbP3aHH JHL@A 9 5323 - 4889 - - (13) 10208
THProBCKHU U IPYTH B3eMaHUsl 54 - 815 - - - (53) 816
DHHAHCOBH aKTHBH, IbPIKAHHU 38 THPIYBaHE 2197 14391 - - - - 16 588
TMapuunu cpenctea 34 - - - - - - 34
OB1IO AKTUBH 97 7520 15 409 13005 - - (78) 35953
NMACUBU

JINXBOHOCHH 3a€MH H IPUBJIECICHH CPEICTBA - 4877 607 2024 1913 - - 9421
3a/1b/DKeHHA 10 00JIMTalMOHHH 3aEMH - 335 500 3550 - - - 4385
3aIb/DKeHHs KbM CBbP3aHH JIHIA - 1 2238 15245 - - - 17484
THProBCKH U IPYTH 3aIbIDKCHUS 78 115 - - - - 193
3aIbJDKEHHUS 110 JIM3UHTOBH JIOTOBOPH 3 12 21 132 11 - - 179
OBIIO NACUBHU 3 5303 3481 20951 1924 - 31662

JIpy>kecTBOTO MpaBu (HHAHCOBO IUIAHMPAHE, ¢ KOETO Ja MOoCpella H3IUIAIAHETO Ha Pa3Xoid U TEKYIIUTE CH
3a]bJDKEHUs] 32 TEPUOJ OT JEBETIAECET JHH, BKIIOUHUTEIHO OOCTYy)KBAaHETO Ha (DMHAHCOBHTE 3aJbDKEHHUs. ToBa
(MHAHCOBO TUTAHMPaHEe MUHUMHU3MPA WM HAITHJIHO W3KIIFOYBA MOTEHIHATHUS e(DeKT OT Bh3HUKBAHETO Ha U3BHHPEIHH
00CTOsTEICTRA.

PbKoBOnCTBOTO Ha J[py’>KECTBOTO MOJKpEIsl yCUIIUATA HA AbIIEPHUTE KOMIIAHUK B [ pynara 3a npuBindaHe Ha OaHKOBH
pecypcu 3a MHBCCTUIUM U MU3MOJ3BAHE HAa Bb3MOXKXHOCTUTE, KOUTO JaBa TO3U BUI q)HHaHCI/IpaHe 3a OCUT'YpsAIBAaHC Ha
o6opotHu cpenctea. OGeMHTE HA TE3W IPHBJICUCHHN CPECTBA Ce TOIIbPIKAT Ha OTIpeIe/ICHH HABA U Ce pa3peraBar ciejl
JIOKa3BaHe Ha MKOHOMHYECKaTa e(hEeKTUBHOCT 3a BCSKO JPYXKeCTBO. [loJuTHKaTa Ha PHKOBOACTBOTO € HACOYEHa KbM
TOBa Ja Habupa ()MHAHCOB pecypc OT maszapa moj (opMara OCHOBHO Ha 3acMH OT HE()MHAHCOBM U (DUHAHCOBU
WHCTUTYLIUH KaKTO U Ype3 IbJITOBU HHCTPYMEHTH (0OIHUIalnm), KOWTO HHBECTHPA B IBLICPHUTE CH JIPY)KECTBA KaTO UM
OTITyCKa 3a€MH, C KOUTO Te Jia (GPHHAHCHPAT CBOM IPoeKTH. CHIINO Taka, yuacTBa B YBEMUEHHSATA Ha KaITHTANIA UM.

Puck oT BBb3MOXKHO OCBHIIECTBSIBAHE HAa CAEIKH MEXAY ApyxKecTBara B Ipymara, ycJoBHSITAa HA KOHTO ce
pa3iuyaBaT OT Ma3apHUTE, KAKTO M PUCK OT 3aBHCHMMOCTTA OT IeiiHOCTTA HA AbIIEPHHUTE PYKeCTBA

B3anMooTHOIIEHUATa ChC CBBP3aHHM JIMIA IPOU3THYAT TI0 TOTOBOPH 32 BpeMeHHa ()MHAHCOBA MIOMOI Ha JBIICPHUTE
JPY’KeCTBa U IO TIOBOJ C/IEJIKH, CBbP3aHH ¢ 0OONYaiiHaTa ThproBCKa JEHHOCT Ha IbIIEPHUTE KOMITAHUU.

PHCKBT OT BB3MOXKHO OCBIECTBSIBAHE Ha CACIKH MEXIy ApyxkecTBara B [ pynara Ha Asro KOHHOH npH yCcIOBHS, KOUTO
ce pasinuaBar OT Ma3apHHUTE, C€ U3Pa3siBa B IOEMaHE HAa PUCK 3a MIOCTHraHe Ha HUCKA JOXOJHOCT OT MPEJ0CTaBEHO
BBTPELIHO-TPYNOBO (pruHaHCHpaHe. [[pyr puck, KOWTo MoXe Ja ObJe MOEeT, € MPU OCHIIECTBIBAHETO Ha BHTPEIIHO-
IPYNOBH THPIOBCKH CJEJIKH, ]a He Ob/IaT peai3upaHu JOCTaThYHO MPUXOJIM, 2 OT TaM U J00pa rneyanda 3a cboTBeTHATa
komraHus. Ha koHconuaupano HMBO TOBa MOXe Jia peIeKTHpa HEraTHBHO BbPXY PEHTAOMIHOCTTA Ha msiyiara ['pyma.

B pamxute Ha ['pynara ce u3BbpIIBaT CACTKA MEXKAY IPYKECTBOTO-Maiika U JBIIEPHUTE IPYKECTBA U MEXK]Yy CAMHUTE
IBIICPHU IPYKECTBA. BCHUKY cIeNKN ChC CBBP3aHU JIUIIA C€ OCHIICCTBSABAT IPH YCIOBHSI, KOUTO HE CE Pa3InyaBaT OT
oOnvaiiHuTe naszapHu lieHn u cra3saiiku MCC 24 , OnoBectsaBaHe Ha cBbp3anu una““. ABro FOunon EAJl ochiecTssiBa
JNEHHOCT TPETUMHO 4pe3 IBIIEPHUTE CH APYKECTBA, KOETO O3Ha4yaBa, 4e (DUHAHCOBUTE MY PE3YITATH Ca MPSIKO
3aBHCUMH OT (PMHAHCOBHTE PE3YJTATH, PA3BUTHETO U MEPCIICKTUBUTE HA TBIICPHUTE IpyKecTBa. Jlomu pe3ynTatu Ha
€IHO WM HSIKOIKO IBIIEPHU IpPYyXKecTBa OM MOIIO Ja JIOBEIAC JO BIOIIABAHE HAa (PHHAHCOBUTE pE3yiITaTH Ha
KoHcomuaupana 6aza. ToBa OT CBOsI CTpaHa € CBbP3aHO U C IIeHaTa Ha (puHaHCHUpaHe Ha JIpy’KeCTBOTO, KOSTO MOXE Ja
ce MPOMEHH B PE3yATaT Ha OYaKBAHUATA HA MHBECTUTOPHUTE 32 MIEPCIIEKTUBUTE HA KOMIIAHUSATA.

MEXAHM3MMU 3A YITIPABJIEHUE U MUHUMU3NPAHE HA PUCKA

Enementunte, ouepraBaiiy paMKara Ha yIpaBJeHHE Ha OTICITHUTE PHCKOBE, Ca MPSIKO CBBP3aHU C KOHKPETHH MPOIETyPH
3a CBOEBPEMEHHO NPEJOTBPATABAHE U PEIlIaBaHE HA €BEHTYaJHH 3aTpyAHeHUs B IeifHocTTa HAa ABTO IOHMOH EAJL . Te
BKJTIOYBAT TEKYII] aHAIN3 B CIIGAHUTE HATIPABICHUS:

. na3zapeH )1, EHOBA ITOJIMTHKA, U3BBPIIBAHC HA MAPKETUHIOBU MIPOYYBAHWA U U3CJICABAHUA HA PAa3BUTUCTO
Ha Tazapa 1 nmasapHus JIs1;
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¢ aKTHBHO YIIPaBJICHHE HAa MHBECTHIMNTE B PA3IMIHNUTE CEKTOPH Ha OTPACHIA;

¢ IDUIOCTHA TOJNIUTHKA IO YIPABICHUETO HA aKTHBHUTE M ITACUBHUTE Ha J[py’KECTBOTO C LieJl ONTUMH3HpPAHE Ha
CTPYKTypaTa, Ka4eCTBOTO U Bh3BPBINAEMOCTTa Ha aKTHUBHUTE Ha J[py>KECTBOTO;

¢ ONTHMM3MpaHE CTPYKTypara Ha IPUBJIEUEHUTE CPEACTBA C OIVIE/l OCUTYPSBAaHE HA TUKBUIHOCT U HaMaJIsIBaHe
Ha (PMHAHCOBUTE pa3xoau Ha J[pyxecTBOTO;

¢ e(deKTHBHO ynpaBlieHHE HA MIAPUYHUTE TTOTOLH;

¢ ONTHMM3MpaHE Ha Pa3XOAMTE 3a aJMUHUCTPAIVs, YIIPABICHHUE U 33 BbHIIHU yCIYTH;

¢  YIpaBJICHUE HA YOBEIIKUTE PECYPCH.

HacrprnBaHeTo Ha HEMPEOBUICHN CHOWTHS, HETIPABIIIHATA OLICHKA HAa HACTOAIINTE TCHICHIMH, KAKTO M MHO>KECTBO
JIpYTH MHKpPO- ¥ MaKpOMKOHOMUYECKH (DaKTOpH, MOTraT Aa IOBIUSAT Ha MpEICHKaTa Ha MEHWIKBPCKHSA CKHIl Ha
JpyxecTBOTO. ENWHCTBEHMAT HauMH 3a NPEOAONIBAHETO HAa TO3M PHCK ¢ paborata ¢ NpOQECHOHATHCTH C
MHOTOTOJVIIECH OIHT, KAKTO M MOJIbPKaHe OT TO3M CKHIT Ha MAKCUMAIHO ITbJIHA M aKTyalHa HH(OpMaIMoHHa 0a3a 3a
Pa3BUTHETO U TCHACHIMNUTE HA Ma3apa B TE3H 00JIacTH.

YupasieHue Ha pUCKa

lomsimMa gacT OT pHCKOBeTe, Mpen KOWTO € m3mpaBeHo [pyxecTtBoro ca mompobHo ommcann B Cekunus PUCKOBU
OAKTOPU mo-rope, karo Ienta Ha Ta3uW CEKIMsS € Jla C€ OMNMIIAT CTHIKUTE U MPOLEAYpHUTe, MPEANpHETH OT
PBKOBOICTBOTO € 11€1 HOPMAIHOTO (PYHKIIMOHUpaHE Ha OM3HECa, KbIETO PUCKOBETE Ca HAIJIE)KHO MICHTU(GUIIMPAHU U
TSIXHOTO BB3JEHCTBHE C€ yNpaBisiBa 10 HAYMH, KOWTO MHHUMH3Hpa HETaTHBHOTO MM BB3JCHCTBHE BbPXY HOpMaTa Ha
neyan0a v rapaHTHpa HEMPEKbCHATOCT Ha Ou3Heca.

VrpaBneHneTo Ha pHCKa IENW Ja HWACHTU(HUINpAa MNOTCHIWATHMW CHOWTHS, KOMTO MOTaT Ia TMOBIHMAAT Ha
¢byHKIMOHMpaHeTo Ha J[py)KeCTBOTO M IIOCTUI'AHETO Ha OINpPEEIeHH ONEePaTUBHH LEIH.

V. TH®OPMAIIUSA 3A OCHOBHUTE HEMATEPUAJIHU PECYPCH

Hupektua 2013/34/EC He W3HMCKBa OMOBSCTABAHCTO HAa WH(OPMAIUS 32 HEMATEPUATHUA PECYpPCH, PA3IUYHH OT
HEMaTepUaTHUTE aKTHUBH, IPU3HATH B OTYETA 32 GUHAHCOBOTO cheTosiHUE. KbM 31 mexkemBpu 2024 1., HeMaTepHaIHHUTE
aKTUBH Ha [Ipy’>KeCTBOTO ca HAITBJIHO aMOPTU3UPAHH U C€ ChCTOAT IMPEIMMHO OT 3aKyTieH codryep.

PrroBOACTBOTO Ha Jpy)KECTBOTO CUMTA W YOBCIIKHS KAIMTAaJT 3a KIFOYOB PECypC M IIBUTATEN 3a pa3BUTHE Ha ,,ABTO
rounoH“ EAJL.

VI. HACTOSAIIU TEHAEHIIUU U BEPOSITHO BBAEIIO PASBBUTHUE HA IPYKECTBOTO

B m3mbpmHeHHME Ha cTparerusrta 3a pasputue Ha EBpoxonn bwirapus AJl, cooctBenuk Ha ABro OHMOH KBM 2020 T,
KOSITO TIPEIBIDKAA ITPpoJaXk0a Ha aBTOMOOMIIHUS M JIM3UHTOB OM3HEC Ha rpymiara u (JOKycHpaHe BbPXY peryimpaH OnuzHec
KaTo eHepreTvka u 3actpaxoBane, npe3 2021 r. ABto FOHMOH 3amouHa CTpaTernyecko MpecTpyKTypHpaHe.

[Ipe3 2021r. mponane asmepHoro cu ApyxectBo H Ayto Codus EAJ] — Oropusupan 1ursp U cepBu3 3a beiarapus 3a
HOBH aBTOMOOWIM ¢ MapkaTta Nissan, 3aefHO ¢ HempsikoTo cu ydactue B Ecmac Ayro OOJ] — odurpanes qunbp Ha
mapkute Peno u Jlauus u EA Ipomspruc OO/,

[Ipe3 2021 1. Aro FOHWMOH cKITIOYM MpeaBapUTeNieH JOroBop 3a mponaxodara Ha Ctap Motopc EOO/l — odumnmanen
BHocuTen Ha Mazda 3a bearapus u 3a Maxkenonus, upe3 Crap Motope JJOOEJL, a npe3 2022 1. — 3a npogakdaTta Ha
Hapy Kap EAJ] — oropusupan cepsu3 Ha BMW.

Ha 30.06.2022 r. EBpoxona benrapus A/l nponane nasectunusata cu B Apro FOnuon AJl Ha Actepuon bearapus A/l
ABto KOHMOH HarpaBy IMpoMsiHa B TIOJIMTHKATA CH 110 OTHOIIEHHE Ha POAXKOUTE HAa aBTOMOOMIIH.

PrroBoaCcTBOTO Ha ABTO FOHNOH OTHPCH HOBY BH3MOXKHOCTH J1a Pa3BHBa CBOETO MOPT(OIHO OT MAPKU B YCIIYTH, KOUTO
mpeuiara Ha Obirapckus maszap. JpmepHoto apyxectBo Ayto Uramms EAJ] ce ¢okycupa OCHOBHO BBPXY CBPBX
JIYKCO3HUTE aBTOMOOWJIHM MapKd ¥ Hai-OIO/pKeTHUTE OM3HEC aBTOMOOMJIM OT JIGKOTOBapHaTa ramMa Ha Iiaszapa.
PBKOBOICTBOTO CuUMTAa, Y€ 110 TO3M HA4MH IIE yCIIee Jia 3allbJIHM HUIIA, KOSTO € M3KJIIOUUTEIHO (PparMeHTHpaHa OTKbM
Ma3apPHO HACUILAHE U HE3aBUCUMO OT HUKOHOMHUUYECKATa CUTyallHs, € JOKa3aHO, Y€ CBPBX JYKCO3HHUTE KOJIEKIIUOHEPCKU
CTOKM C€ THhPCST BUHArH, a OM3Hec aBToMOOMIHTE (TTMKay, OycoBe) Morar Aa ObJaT TPEeTUPaHU KaTo CTOKa OT IbpBa
HEO0OXO0/IMMOCT.

B ta3u nmocoka mpe3 2022 1. Ayto Utamms EAJ] npeanara ocBen mapkara Ma3zepaTu 1 cepTU(UIPaHH OT HTAJTHAHCKATa
xommanus Ferrari ynmorpe6sBann mozxenu. [Ipes 2023 1. ycmsixme fa HanpaBuM npogaxou Ha Haj 100 Op. aBromoOmia
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oT Mapkara Maserati, ¢ KOeTO IMOCTHTHaxXMe Hail-noOpm mpomaxOu B EBpoma 3a mepmonma. Tosa Oe 3abens3aHo ot
WHBECTHTOPH U clief1 Kpatku nperosopu Ayto Utamms EAJ] 6e nponanena Ha Jlmsuar @unanc EAJ] na 28.06.2024 1.

Bonenu ot jkenaHUEeTo a OCUTypUM KadeCTBEH, HaJleXJIeH U HOB 3a Ma3zapa NPOAYyKT, B paMKUTE Ha OTPaHUYEHUSATA
MOPOZICHU OT MaHaeMuuHuTe Mepku cBbp3aHu ¢ COVID 19, u mopaau BiOIIEHHTE pe3ylATaTH Ha yTBBPIACHUTE
€BpOIIEHCKN IPON3BOANTENH U TEXHUTE 3aTPYJHEHH JOCTABKH, PEIINXME J1a U3CIEABAME B3MOKHOCTUTE 332 THPTOBUS
Ha JPyTM MapKu U3BBH OOINO NpHETHTE KbM TO3M MOMEHT B EBpoma. A3us e Bojen| pernoH mno Opoil mpopaaeHu
aBTOMOOWJIM Ha TNI00ATHO HUBO U 3a Hac Oellle JIOTMYHO /1a TOTHPCHUM MapTHHOP HIMEHHO TaM.

B kpas Ha 2021 r. Aro IOnuon EAJl yupenu HoBa kxommanus Yaitna Mortop Kemnanu AJl. Hamepenusara 3a
KOMITaHMATA € Ja CTaHe JAWIbD Ha aBTOMOOWIN KHTaiicka Mapka, KOETO JI0 MOMEHTa € M3IUI0O HOBa HUINIA 3a
eBporneiickus nasap. C Obp3 HanpenbK Ha KUTAHCKUTE MPOM3BOJUTENIN B CBETOBEH Mallad, HUE BSpBaMeE, Y€ TEXHHUTE
NPOAYKTH Ine ObIaT JOCTa WHTEPECHHW 3a OBIrapCKUTe KIHEHTH, KaKTO M C TPEACTOoAIaTa eNeKTpH(UKanus B
aBTOMOOMIIHUSI CEKTOp, KBIETO KHTAMCKUAT TMa3zap M KOMIIAHUM ca BOJCUIM B IOOamHMTE TeHAeHIuH 3a EV mo
OTHOIIICHHE HA NTPOJaKONTE 1 NPON3BOACTBEHUTE BE3MOKHOCTH. B HaganoTo Ha 2022 1. KOMIaHUATA ITOATHCA JOTOBOP
3a mucTpuOymms ¢ Dongfeng eanH oT BoxemiuTe CBETOBHM IIPOM3BOJWTENM HA aBTOMOOWIM M OCHOBEH TaKbB 3a
KHATafCKuUA ma3zap, cantado ot 2022 . ApyKecTBOTO 3aroyHa Aa BHacs mpoayktute Ha Dongfeng B brirapus karo ce
¢dokycupa Bepxy pactaumte cerMeHTd SUV aBTOMOOMITH, MaJIKi TOBApHH aBTOMOOWIIM ¥ aBTOMOOWIIN 33IBUKBaHH C
€JIEKTPOIBUTATE.

Hourdenr Morop rpyn/ DFM/, e equH ot roeMuTe YeTHpH npomsBoantelsi B Kurait. KommanusTa e cb3maieHa cpeaara
Ha MHHAITUS BEK, KaTo ce pa3BMBa yCHeNHo U 10 fHec. DFM uma chBMeCTHH Jpy>KecTBa ¢ APYTH CBETOBHU MapKH, KaTo
Peno, Hucan, Xonna, Kua, Crenantuc, Bonso Tppke. Kommanusta nmpoussexxaa u npogasa Hax 4 000 000 apromoOuna
TONIUIITHO, OCHOBHO B a3uatTcKkus perroH. DFM nma Hap 15 coOctBenu Opanna i Hag 80 Mozea aBTOMOOMIIA OT BCSKaKbB
knac u tun. Ilo orHomeHwe Ha Opoit mpousBenenu aBromoOwian DFM e B Tom 10 B cBera, u3npeBapBaiiku
npousBoauTen karo Daimler, Honda, Suzuki u ap.

[IspBuTe aBToMOOMIM 0T DFM, 6sixa moctaBenu kpas Ha Q3 2022 1., KaTo ChOTBETHO MapKara ycrs J1a peaausupa 46
nponaxkou 3a Q4 wim npuxox ot 1,6 MITH. JeBa.

IMpe3 mppBara HU 1s1a rognHa Ha mMaszapa 2023 ycrsxmMe a pasBueM AMITbPCKa MpPeXa, 1a pa3mnpuM ramara MpoayKTH
U J1a IOCTUTHEM NpopaxOu oT 234 aBromoOmiia, ¢ KOETO U3NpeBapBaMe 110 MPOAAXKON Ha MECTHHS Ia3ap MapKH, KaTo
Alfa Romeo, Sangyong, Honda, Jeep, Fiat, Seat u mpouwne. [lo MoMeHTa KOMIIaHusATa UMa Haj 2% masapeH 15Ul B
Brirapus, kato 1o kpast Ha 2024 1. e gocturHar 3% 0T HOBOPETHCTPHPAHNUTE aBTOMOOHIIH.

HaBpemenHara HU peakiys B JOrOBapsiHETO Ha MapTHEOPCTBO ¢ DFM HU Jiajie Bb3MOXHOCT J1a 3all0YHEeM padoTa C enH
OT TOJIEMHUTE KHUTAWCKU MPOU3BOAMTENH, Jajed Mpeid KOHKYPEHTUTE HH, Taka 4e Jja CTaHEM pPAa3MO3HABAEMH Cpell
MOTPEOUTENUTE C MHTEPEC KbM KUTAMCKUTE aBTOMOOMIIM, KOUTO OTKPUBAT B HAC HAJICKICH U CUTYPEH NapTHHOP, KaTo
CBLIO TaKa HU NPaBU NPEINIOUYUTAaH MAPTHHOP Ha npou3BoauTens 3a 3touna EBporna.

C te3u npomern ABto IOunon EAJ] 3aBbpInBa cBOETO 4-TOMUIIHO MPECTPYKTYpPHPaHe, BKIIOYBAIIO OTTETNITHETO OT
ABTOMOOWIJTHH MapKH, BOJEIIHN 10 GUHAHCOBHU Hecroau. [10 TO3M HaYWH KOMITaHUSTA 3asBsBa CBOS KATETOPHYCH MTOIAXOJ
KbM WHOBAITUH, HOBH CHEPTUIHH IIPEBO3HU CPEJICTBA U YOCKICHHETO B CHTPYIHHUYECTBOTO C KUTAHCKHU MPOM3BOANTEIH,
3a xouto 70 2030 1. ce ouakBa ga obxBaHaT 33% OT CBETOBHHTE IMPOJaXOH HA aBTOMOOWIH 1Mo naHHH Ha AlixPartners,
myonmukyBanu B CNBC.

Moto0y: yuacTBa u credeny OOIECTBEHH MOPBYKHU 3a J0CTaBKa Ha CTOKH, HEOOXOIUMU 3a eHepruitHus O6usHec. IIpe3
2023 1. credeneHUTEe THProBe Osfxa 3a JAOCTaBKa Ha Haif-oOmI0 Ka3aHO TpaHC(HOPMATOPH, MPEANA3UTENN U TPHOH.
OOmara cTOWHOCT Ha JIOTOBOPHTE 3a JOCTaBKA Ha CTOKM C MakcuMmainHa ctoiHocT 1 964 903 nB. [Ipes 2024 r. 6sixa
criedeseHy o0IeCTBEHH TOPBHUKU Ha 00mma croiHocT 12 014 xmi. nB. CpoKbT 3a U3MBJIHEHNE Ha MOPBYKHTE € OT 24 10
48 mecena B 3aBUCUMOCT OT KOHKPETHUS 10roBop. JloctaBenute ctoku npe3 2024 . ca Ha cToMHOCT — 7 395 xu. 1B.

Ipe3 mecen 1o 2024 . Motobyn EAJ] craprupa neifHOCT M KaTo OnepaTtop Ha €JIEKTPOHHH BaydepH 3a XpaHa, Bb3
OCHOBa Ha 3aroBesl Ha MununcreperBo Ha ¢uHancure 3M® 1302/28.12.2023r. u Cranosuine Ha brirapcka HapogHa
6anka ¢ Homep 17-01-439/22.12.2023r. , upe3 6panna cu FoodCard. ToBa e n3ns10 HOB TUTHTAIEH OpaH/ 3a BaydepH
3a XpaHa, HOJN3Ball JO0Ka3aHU pELIEHUs B MapTHOPCTBO ¢ bopuka AJl - nuaep B NpenoCTaBIHETO Ha YCIyTH 3a
(MHAHCOBHS CEKTOp M JIOBEpeH INapTHbOp Ha OaHKWTe M OnsHeca. HampaBineHumeTo Ha KOMITaHHMATA, ONEPATHBHO
craprupa IOun 2024, B3umaiiku mbpBaTa cu KBoTa B pazmep Ha 16 000 000 nB. B pamkute Ha 2024, 1py>XeCTBOTO yCIIs
J1a M3ITBJIHM TOPBUKHU B pa3Mep Ha OIMCcaHaTa Io-rope KBoTa. 3ajokeHuTe 1enu 3a 2025 roauHa € MOCTUTHATHS pe3yiTaT

19



Asto IOnnon EAJl, LEI code: 747800HOH10ZMSP70B87 _
AVIO UNION

na 6p1e yaBoeH. 3a 2024 r. peanm3upaHHUTE MPUXOIH OT Mpogaxk0a Ha eNeKTPOHHH BaydepH 3a XpaHa ca B pa3Mep Ha
213 xun.uB.

VII. HAYYHO-U3CJETOBATEJCKA U PA3BOMHA JEMHOCT

Agto HOHnon EAJI, kaTo XOJNIMHTOBa CTPYKTYypa HE U3BBHPILIBA CAMOCTOATEIHA HAYYHO-U3CIIEI0OBATENICKa U Pa3BOiiHa
JIEHHOCT.

VIII. BA’)KHU CBBUTUSA, HACTBIINJIN CJIIEJ JATATA HA 'OAUIITHUA THANBUJIYAJIEH
O®UHAHCOB OTYHET

He ca Bb3HHMKHAIM KOPUTHpAIIX CHOUTHS WM 3HAYUTEITHH HEKOPHTHPAIINM CHOMTHS MEXIy Aarara Ha (hMHAHCOBHS
OTYET M JIaTaTa Ha OTOPU3UPAHETO MY 3a N3/1aBaHE.

IX. 3AIIIUTA HA OKOJIHATA CPEJIA

Agto IOHMOH EA/l, KaT0 XOJIAMHIOBO IPY>KECTBO HE M3BBPILBA CAMOCTOSITEIHA ThPIOBCKA U MMPOU3BOJICTBEHA JICHHOCT.
B To3u cmucen ycwimsra Ha [IpykeCTBOTO ca HACOUYCHHM KbM BB3ICHCTBHETO Ha OKOJNHATA Cpela, KOETO OKa3BaT
IBIIEPHUTE IPYy>KECTBa, IPH N3IBIHEHNE Ha TAXHATA TEKyIa ACHHOCT.

X. HHOOPMAILINSA, U3BUCKBAHA 110 PEJJA HA ThPI'OBCKUS 3AKOH

1. Bpoii 1 HOMUHAJIHA CTOIHOCT HA MPHAOOUTHTE H NMPEeXBbPJEHUTE Mpe3 roANHATA COOCTBEHN aKIHH, YAaCTTa
OT KaNHMTAaJa, KOSITO Te MNpPeICTABJSABAT, KAKTO M IeHATAa, MO KOSITO € CTAaHAJ0 NPUAOOMBAHETO WJIH
NpPeXBbPJISAHETO

IIpe3 2024 1. JIpy>keCTBOTO HE € U3KYIIyBaJIO U HE Ca MPEXBBPIITHU COOCTBEHU aKI[UH 1 HE IPUTEKaBa COOCTBCHHU aKIIHH.

2. BpOﬁ M HOMHMHAJHA CTOMHOCT Ha NMPUTECKABAHUTE CcO0CTBEHH AKIMA M 4YacTTa OT KamuTajlia, KOATO TE
npeacraBjasiBaTt

JpyxecTBOTO He MpUTekaBa COOCTBEHU aKIUH.

3. Uudopmanus 3a pazMepa Ha Bb3HAIPaXkKIEHHMATA, HA BCEKH OT YJEHOBEeTe HA yNPaBUTEJIHUTE OPraHU 3a
oTYeTHaTa (PMHAHCOBA FOAMHA, U3IIATEHH OT EMHTEHTA.

[Ipe3 2024 1. unenoBete Ha ChBeTa Ha AUPEKTOPUTE Ca TTONYYHIIH CICIHUTE OPYTHHU Bh3HATpakAeHUs oT ABTO FOHHOH
EA/I, xakTo cnenpa:

O06mo OpyTHH
OO1110 HETHU BB3HArPAXKICHUS,
. BB3HATPaKACHUS,
Unenose Ha CbBera Ha Jlupekropure: n3mateHu ot Asto KOunon
Ha4dHCIICHU OT ABTO EAJL B nepa:*
IOnmon EA/], B neBa:* ’ ’

Bacun Kones Tomopos g0 12.06.2024 5 805 4 505
Benuzap Xpucros Benunos ot 12.06.2024 1. - -

[Ters I'eopruesa Hukososa 13713 12 342
Hukonait XpuctoB Kunescku 22 048 16 889

ABto IOHHMoH EAJl, KakTO M HETOBWTE ABIIEPHHW NPEANPHATHS, HE 3aA€IT CyMH 3a H3IUIAINAHE Ha MEHCHH,
KOMIIEHCAIIH TIPH IEHCHOHUPAHE WK APYTH Mogo0HN 00e3nieTeHns Ha wieHoBeTe ChBeTa Ha upekTopute. TexymuTe
JIOTOBOPH Ha YJIEHOBETE Ha YNPAaBUTENHUS OpraH ¢ J[pyKecTBOTO UMAT AEHCTBUE N0 NpEeKpaTsiBaHe U3IbIHEHUETO Ha
JUTBXKHOCTTA.

UnenoBete Ha ChbBeTa Ha ITUPEKTOPHTE ca ¢ MaHAAT OT 5 roxumHHU. ChIIacHO YcraBa Ha ApyxkecTBoTo CHBETHT Ha
JUPEKTOPUTE MPObKaBa Aa (GyHKIMOHUPA M CIIE] M3THYAHE HAa MaHJaTa 10 CBHKBaHe Ha ciesaino O6mo ceOpanue
Ha aKIMOHEPHTE.

4. le/lTe)KaBaHI/l OT YWICHOBETE HA CbBE€TA HA TUPECKTOPUTE AKIIUU HA IPYKECTBOTO

Unenosete Ha CbhBeTa Ha AUPEKTOPUTE He TpuUTexkasat akuuu oT ABro FOnnon EAJI u He ca npuTekaBasiu TakuBa IIpe3
ro/IMHaTA.
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5. IIpaBa Ha YjieHOBeTe HA ChbBeTHTE /1a MPUI00MBAT AKIUM U 00JMIAIUH HA IPYKeCTBOTO

KbM naTaTa Ha H3rOTBSHE HA HACTOSIIMS NOKJIAX 32 JACHHOCTTAa HAMA IMOCTHTHATH CIOPa3syMEHHs WIH JPYTd
JIOTOBOPEHOCTH Che ciryxutenure Ha ABro IOHHon EA/] 32 yuactiero UM B KanuTasa Ha J{pyxecTBoto. UneHoBeTe Ha
C/1 na [lpy>xecTBOTO Morar jaa nmpuaoOuBaT cBoOOIHO oOnuranuu Ha J[py>KeCTBOTO Ha peryiupaH Iaszap Ha IeHHH
KHIDKA TIPH CTIa3BaHe Ha pa3nopenduTe Ha 3aKoHa Cpelry na3apHUTe 3JI0yIoTpedn ¢ pHUHAHCOBH HHCTPYMEHTH U 3aKOHA
3a IyOJIMYHO NpeAaraHe Ha LEHHU KHWDKa. B 1moj3a Ha ynpaBHUTENHHTE W KOHTPOIHHTE OPraHH, CIY>KHUTCIUTE WU
TPETH JIMLA, HE ca W3/1aBaHM OMIIMH 33 NPUI00MBaHE Ha aKIMK OT J{py>KecTBOTO.

6. Bpoii 3aeTu auna

KbMm 31 nexemspu 2024 r. B ABto FOHMOH EAJ] ma 7 Ha Opoii Ha3HAYEHU CITY>KUTENN Ha TPYJOB TOTOBOP. XOIJUHI'BT
HE HaeMa BPEMEHHO 3aeTH JIMIIA.

7. KoH(pJIMKTH HA MHTEpecH

He ca u3BecTHH KOH(QIMKTH Ha WHTEPECH, Bb3HUKHAIN I10 TIOBOJ U3IIBIHEHHE HA 33bJDKCHUSITA HA TOPEIIOCOUCHUTE
Juua KpM JlpyecTBOTO MM APYrM TEXHHM YacTHU MHTepecu. He chllecTBYBaT criopa3yMeHUsi MEXIY aKIHOHEPH,
KITUCHTH, MOCTAaBYMIM W/WIHM JPYTH JUIA, ChIIACHO KOWTO Ja ca W30mpaHW/Ha3HadaBaHW wicHoBe CJll wim npyru
cinyxutenu Ha J{pyxectBoro. He chiecTByBaT orpaHHYeHHs BbPXY NpHTEkKaBaHUTE OT wieHoBeTe Ha CJl akuuu Ha
JpyXecTBOTO U TAXHOTO pa3NopexkaaHe.

8. Hasimume Ha xi0HOBe Ha [IpyskecTBOTO
JIpy:kecTBOTO HsIMa PETMCTPUPAaHH KJIOHOBE B CTpaHaTa U 4y>KOWHa.

9. HnaﬂnpaHaTa CTOMAaHCKA MOJIMTHKA Mpe3 cjeaABalaTa roimaHa, B T.4. O4YaKBAHUTEC UHBCCTULIMH U Pa3BUTHE
Ha MepCcoHaja, OYaKBAHUAT J0X01 OT HHBECTULIUU M Pa3BUTHE HA JIPYKECTBOTO, KAKTO U NPEACTOALIUTE CACIKH
OT ChIIIECTBEHO 3HAYEHHE 32 IeHHOCTTa HA APYKECTBOTO

[InanoBere Ha ABTO IOHHMOH EAJl ca cBbp3aHM C MOJAKpeNa Ha TEKyllara ONepaTMBHA AEWHOCT HA IBLICPHUTE
TIPEATIPUSTHSL. .

Agto FOnunon EA /] aktuBHO pa3BuBa HoBaTta kommnanus Yaiina Morop Kemmanu A /L. I1pe3 2024 1. koMnaHusiTa HalpaBH
cepHo3Ha 3asBKa Ja Ce YTBBPAM Karo OQHIMAJICH BHOCHTE]I Ha aBTOMOOMIM KuTaiicka Mapka. B mpoekr e
pasmupsBaHETO Ha JeiHoCTTa U B Penyonmka CepOus.

[Ipe3 2024 . MotoOyn EA /] crapTupa IeHHOCT KaTo oneparop Ha eeKTPOHHHU Bay4epH 3a XpaHa, Bb3 OCHOBA Ha 3aIl0BE]]
Ha MunncrepctBo Ha puHancuTe 3M® 1302/28.12.20231. u CranoBuiie Ha bearapcka HapoaHa 6aHka ¢ Homep 17-01-
439/22.12.2023r.

[Tmanupanoro passurue Ha ABTO FOHHOH EAJ] ce 6a3upa Ha B3eTHTE Beue MEPKHU 3a ONTHMHU3ALUSA HA PA3XOAUTE H
ONTUMU3AIMS Ha KIIIOYOBH (PAKTOPH 3a pacTex.

10. YuacTHero Ha 4jeHOBeTe Ha CbBeTHTe B TBPrOBCKH /PY’KeCTBA KAaTO HEOrPaHUYEHO OTrOBOPHU
ChPYKHHIIH, MPUTEKABAHETO HA NMOBeYe OT 25 HA CTO OT KANMTAJIA HA APYTro APYKeCTBO, KAKTO M y4acTHETO
UM B YNPaBJeHHETO HA APYrH APYsKeCTBA MJIM KOONEePaluu KAaTO MPOKYPUCTH, YIPABUTEJIN HJIH YWiIEHOBE Ha
ChBeTH.

CobBer Ha nupexkTopuTe Ha ABTO IOHHOH EAJ]

Nwme Beansap Xpucros Beiaunos

JrbxHOCT IIpencenaren Ha CbBeTa HA IUPEKTOPUTE
CuayxebeH anpec I'p. Codusi, Oya. ,,Xpucrodop Komym6” Ne 43
JlaHHM 3a U3BBPIIBaHA Hsima nannu, ocBeH ONUCAaHUTE MO-0ITY.

nIerHoCT m3BbH EMuTEHTA,
KOSITO € 3HaYMMa 110
oTHoIeHHe Ha EMuTenTa

JlaHHU 32 BCUYKHU JpYyTrU e _I'moban Mmmnoptc“ OOJl — ympaBuTen W CHAPYKHHK, CUUTAHO OT
y4acTHs KaTo WIEH Ha 02.10.2018;
yIpaBUTEICH/ KOHTPOJICH
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Beauzap XpucrtoB Beaunon

OpraH W/ WK ChIPYKHUK
Mpe3 MOCIeAHNUTE S TOAUHU

o Agto IOHnon* EAJl — IIpenceaaren Ha CpBeTa Ha TUPEKTOPUTE,
cuutaso ot 21.06.2024;

e Ayro Uramms“ EAJ] — 3am.-ipencenaren Ha CpBeTa Ha JUPEKTOPHUTE,
cyurtao ot 13.09.2022 no 27.06.2024;

e Motobyn“ EAJl — Ilpencenaren va ChBeTa Ha TUPEKTOPHUTE, CAUTAHO OT
16.09.2022

JlaHHM 32 HECHCTOATEIHOCT,
YIOpaBIEHUE OT CHHIUK FITH
JUKBUAINS, C KOUTO JIUIIETO
KaTo 4JICH Ha YIPaBUTEIHUTE
WY Ha/I30pHU OPTaHH € OMJI0
CBBP3aHO Ipe3 MOCIEeTHUTE 5
TOJIMHU

K®M HacTOsima fata HAMa JaHHU 32 HECBCTOATEIHOCT, YNIPABICHHE OT CHHANK WIIN
JMKBHUIALMS, C KOUTO JIMLETO KaTO WICH Ha YIIPABUTEITHUTE WM HAJ30pPHH OPTaHH €
OMII0 CBBP3aHO MPE3 MOCIEAHUTE 5 TOANHH.

OTHOCHM NpodecroHaNIeH
OITHT

I'-u BenunoB 3aBbpiBa cBoeTo BHcHie oOpasyBanue B TY-Codus B mepuoga 1997-
2002, xato wu3yyaBa JiB€ CHEIHATHOCTH — , [€XHOJNOTHMS M OpraHu3ands Ha
aBTOMOOMIIHMA TpaHCHOpT® H ,,KenesombreH Tpancmopt“. B mepmoma 2001-2002r.
pabotu BbB hupMma ,,Eactpa“OO0/] Ha mosuusita ,,crenuamuct . B mepuoga 2003-2004
pabotu B MeTtamyprudeH komMOuHar B ,,Kpemuxosmu“. Ot 2004 mo 2006 mpumobua
ciegnuruioMHa kBanudukarus B TY-Codus ¢ HampaBieHue ,,EBponeiicko TeXHIIECKO
3aKOHOJATEJICTBO, CTaHAapTH3amuss u kKadectBo. TUV akagemms. Ceprudunupan
omutop mo ISO 9001, unen nHa HanuonanHus cwBeT no Merposorus KbM
MunucrepctBoto Ha MkoHomukara u Eneprerukara.

B nepuoma 2004 mo 2010 paboru B BJI2K 1 HKXXU Ha mo3unus ,,pbKOBOIUTEN OTICI
Mertponorusa®, kato e OuI ppKOBOIUTEN HA 75 HACTH JIMIA.

Ot 2010 nocera r-u BenuHoB pabotu B cTpykrypara Ha ABro KOHHOH Karo 3aeMa
CJICTHUTE JITBKHOCTH:

-ITpuemunk aBromobwuu B ,,ATo FOHHOH CepBuz” EOO/]

-CnenmanucTt pe3epBHH 9acT B ,,Ayto 1° OO/l /ceramuo HanmeHoBaHue ,,ABro Ep*
00L)

-PrroBomuTen otmen ,,PesepBHu wactu“ B ,,Ayto 1“ OO/l /ceramHo HanMEHOBaHHE
,»ABTO Ep*“ OO/I)

-PrroBomuTen creanpomaxbeHo obciyxkBane B ,,ABTo FOHHOH CepBuz“ EOO/l u B
,,MotoOyn“ EAJ

IIpunynurensu
aJIMUHNCTPATUBHU MEPKH
HaKazaHWs

IIpe3 nocnenHUTE NET rOAMHY HA JIMLETO HE Ca HAJIAraHU IPUHYIUTEITHH
aJMUHUCTPATUBHU MEPKU UM aAMUHUCTPATUBHU HAKa3aHUs BbB BPb3Ka C JCHHOCTTA
MY; HE € OCHXIAHO 33 M3MaMH; B KaU€CTBOTO CH Ha OTTOBOPHO JIMIIE HE € O1IIo
BBBJIMYAHO IIPSIKO WIX YPE3 CBbP3aHU JIMLA B IIPOLEAYPH 110 HECHCTOATEIHOCT WIH
yIpaBleHHE OT CHHUK; HE € OMJIO JIMIAaBaHO OT ChJ OT IPAaBOTO HA YJ4acTHE B
YIPaBUTEIHH W/ WM KOHTPOJIHU OPraHu Ha JIPYTH JIPYKECTBA.
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Nwme Ilets1 I'eopruea Huxonosa
JrpxHOCT 3amecTHHK npeacenaren Ha ChBeTa Ha TUPEKTOPUTE
CiyxeOeH ampec I'p. Codus, Oym. ,, Xpuctodop Komrym6* Ne 43

JlaHHM 3a U3BbpLIBaHA
JIEMHOCT U3BHH ABTO
IOnunon EAJ]

- TIpoxypuct na UMICT KAP PEHTAJI EHJI TPEV/IVIHT .
- TIpokypuct Ha AYTO UTAJIUSA EAJT 1o 23.07.2024 .
- Ipokypuct Hva MOTOBYJI EAZL

JlaHHM 32 BCUYKH OpyTH
y4acTHs KaTo WiIeH Ha
yIpaBUTEJICH/ KOHTPOJIECH
OpTaH W/ WK ChAPYKHUK
Mpe3 MOCISAHNUTE S TOAUHU

Hacrosimu:

e _ABTO IOHMOHUOH" EAJI — 3amectHuk-mipenceaaren va C{ or 02.09.2022 r.

e YAWHA MOTOP KbMITAHU* AJ] — M3mbnautenes yien Ha CJI, CYMTaHO OT
30.09.2022;

e  BbymBapus Codus™ EAJl(3amudeH TproBer]) — 3aMecTHHK npeacenaren Ha CJI,
cuutano ot 15.09.2022

o  OECTUBAJI APAKOHOBU JIOAKU“ Capyxenne, wieH Ha YC, c4UTaHO OT
11.04.2023.

e _ BYJIIBAPUS — xnon Codus* EOO/] — Yipasuren, cuurano ot 02.07.2024.

JlaHHM 32 HECHCTOSTEIHOCT,
yIpaBI€HHE OT CHHIUK HIIN
JMKBHUIALMSL, C KOUTO JIMLIETO
Karo YJIeH Ha
YIIPaBUTEITHUTE W
HAJ30pHA OpraHd € OmIo
CBBP3aHO Mpe3 IOCIEeTHUTE
S roguHU

KoM HacTosdAlla Jara HAMA JaHHW 3a HECBHCTOATCIIHOCT, YIPABJICHWUE OT CUHIAUK WIH
JIMKBUJAANMs, ¢ KOUTO JIMICTO KAaTO YJICH Ha YIPABUTCIHUTC WX HAA30pPHU OPraHu € OuII0
CBBP3aHO IIPE3 MOCICAHUTC 5 TOAWHMU.

Jo 2001r. Ilers HukonoBa e chApyKHHUK B THPTOBCKOTO JIPY>KECTBO ,,Arpo 3amuta I'B*
EOO/I, xpaeTo ce 3aHMMaBa C aHalu3 Ha Tasapa W JUCTpUOyluUsATa Ha MpenapaTd 3a
pactutenHa 3amura. Ot 2001r. mocthmBa Ha pabora B Motobyn EAJ] — emHonmuuna
coberBenoct Ha ,, ABTO IOHMOH* EAJl na mosumusita ,,PernonaneH MeHUKBP 3a
Cesepozanagna u llenTpanHa
JuctpuOyrus Ha cMa304HU ponykTu ¢ mapkute Castrol, BP, a B mocnencteue u Orlen oil

anrapym, a OCHOBHUTEC U 3ada4yu cCa CBbBpP3aHU C

3a PErnoHa, KaTo JIOMBJIHUTEITHO Pa3BUBA KIMEHTCKAaTa MPeXXa OT KOPHOPAaTHBHY KIUECHTH.
Ot 2014r. mo CHBMECTUTENICTBO 3aeMa W MO3ULMUATA Ha ,,MEHUIXKXbp HHIYCTPUATHHU
nponyktu* 3a benrapus keM MotoOyn EAJL. Tlpes 2018 r. e Ha3HaueHa Ha MO3HIUATA
»MEHUIKBp JMIIbPCKa Mpexka‘®“ B ipyro abliepHo Ha ABTo FOuunon EAJl npyxecTBo - Ayto
Uramus EAJl, BHocuren Ha mapkute Fiat, Fiat Professional, Alfa Romeo, Abarth (70
2021r.) u Maserati 3a bearapus. Caurano ot 2022 1. e I[Ipokypuct Ha Asto Onnon EAJ,
W3nenauTenex nupexrop Ha ,Haiina Motop Kemnanu® (BHocuten Ha mpoxykrure Ha DFSK
u Dongfeng), usien Ha chBera Ha nupekropute Ha ,,.bynBapus Codusa EAJ], [Ipokypuct Ha
Ayto Utamusa EAJl(cuurano ot 13.09.2022 mo 23.07.2024) u Morobyn EAJl, xakto u
Ynpasuten Ha ,,bynBapus — kion Codust™ EOO/I.

OTHOCMM  mpodecroHaNeH
OITUT
IIpunynurentu

AIMUHUCTPATUBHU MEPKU H
HaKa3aHUA

IIpe3 nocnegHuTe NET rOAMHY Ha JIULETO HE CA HAJIATAHU IPUHYAUTEIHU aIMUHUCTPATUBHU
MEPKHU WM aJMUHUCTPATUBHU HAaKa3aHUs BbB BPb3Ka C JEHHOCTTA MY; HE € OCBHXKIAHO 3a
N3MaMH; B Ka4eCTBOTO CH Ha OTTOBOPHO JIMIIE HE € OMIO BBBIMYAHO NPSKO WM 4pe3
CBBP3aHU JIMIIA B IPOLIEYPH 110 HECHCTOSITEIHOCT WIIH YIPaBJIeHUE OT CHH/MK; HE € OMII0
JMIIABAaHO OT CHJI OT NMPABOTO HA ydyacTHe B YNPABUTEIHU M/ WM KOHTPOJIHH OpPraHd Ha
JIpyTH Jpy>KeCTBa.
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Nme

Huxkoaaii XpuctoB KuneBcku

JlmbxHOCT

Wsneianaurtenen wied Ha ChBeTa Ha JUPCKTOPUTE

CnyxeOeH aipec

I'p. Codus, Oyi. ,, Xpuctohop Komym6” Ne 43

JlaHHU 32 U3BBpIIBaHA
JIeMHOCT M3BLH EMuTeHTA,
KOSATO € 3HaYuMa I10
OTHOIICHHE Ha EMuTeHTa

¢ U En JQxu* AJl (mpemumHo ume ,EBponuitz rpyn“ AJ])— unen Ha ChBera Ha
JIUPEKTOPUTE;
¢ Acrepuon bwarapus“ EAJl — U3nbnnurtenex wieH Ha ChBeTa Ha TUPEKTOPUTE;

JlaHHU 32 BCHYKH IPYTH
Y9acTHs KaTo 9WICH Ha
YIIPABHUTEIICH/ KOHTPOJICH
OpraH W/ WIH ChIPYKHUK
Mpe3 MOCIETHUTE 5

EBponuiis Takcu EOO/] — ynpasuren

Jumutsp Juues 1937, Huranumre, rp. Codust — wieH Ha YC

backerbonen kiy0 ,,Cetu ['eopru”, CapyxeHue - yrpaBuTen

CnopreH ki1y0 1o neka amietuka ,,Cetu ['eopru”, CapyxeHue - ynpaBuTe
MHOrocnopTroB ydeHHYecKH KIy0 KbM YacTHO cpenHo yuwnuiie ,,Ceru Ieopru”,

* & o o o

yIpaBiIeHUE OT CHHIIUK
WJIN JTAKBHAAIS, C KOUTO
JIMIIETO KaTO YICH Ha
YIPAaBUTEITHUTE UITH
HA/I30pHU OpPTaHu € OWIo
CBBP3aHO Mpe3
MOCJICTHUTE 5 TOMUHA

LOAHET CrpyeHue - yrpaBuTell
¢+ OGenuneH cniopteH Kiy6 ,,Cetn 'eopru”, CapykeHue - ynpaBUTel
¢ Kuy6 3a miryBHU cnioproBe ,,CBetr ['eopru, CapyxeHue — ynpaBuTel
¢+ ,,O0pasoBarenHo-cnopten koMiuieke Jlozener EAJ], uien Ha ChBeTa Ha AUPEKTOPUTE OT
18.01.2024
¢ U En xu“ AJl (mpemumHo mMme ,EBpommiiz rpyn AJl) — wieH Ha CpBeTa Ha
nqupextopure ot 24.08.2022r. ;
¢ ,ABro IOHMOH" EAJ] — M3nbiaHuTeneH uneH Ha CpBeTa Ha aupexkropute ot 02.09.2022r;
¢ . byneapus“ EOO/] — Ynpasuren, cautano ot 15.09.2022r;
¢ bynBapus Codus“ EAJI (3anuuen Thproser ot 13.12.2023) — I[Ipencenaren na ChBeTa Ha
JIUPEKTOPUTE U 3aKOHEH MpeJCTaBuTelN, cuuTaHo ot 15.09.2022;
¢, Ayto Uramua“ EAJ] — IIpeacenaren Ha CbBeTa Ha AUpeKTOpUTe, cunTaHo ot 13.09.2022
1o 27.06.2024;
¢ llaysp Jlomxuctukc” EAJl — M3sneiaHuteneH uieH Ha CpBeTa Ha JUPEKTOPUTE OT
19.10.2022 u egHOIMYECH COOCTBEHMK Ha KamuTaia ot 24.08.2022;
¢ Acrepuon bearapus“ EAJl — M3nbnaurtenex wieH Ha ChBeTa Ha TUPEKTOPUTE;
¢ Kazam boarapus™ EAJl — unen va CbBeta Ha AUpEKTOpUTE, cuntano oT 19.08.2022;
¢ L bensun ¢unanc” EAJ] (3ammuen Teprosery or 14.08.2023) — unen Ha CpbBera Ha
JUpexTopure, cautaHo ot 13.09.2022;
¢ ®@acroeit X[ A/l — unen na CbBeTa Ha TUPEKTOPUTE, cuuTaHo oT 25.10.2022;
¢ ,ABro IOHNOH CepBus* EOO/] — ynpasuren, caurano ot 13.09.2022;
¢ Cxunac” EOO/] — ynpasuren, caurano ot 03.10.2024;
¢+ Kpura 10“ EOOJl — ynpaButen, cautado ot 03.10.2024;
¢ bamanc Kemuten“ EOO/] — ynpasuten, cautano ot 30.10.2024;
¢ B I'puita“ EOO/] — ynpasuren, cuntaro ot 03.10.2024;
¢ ,,Comapc muHK“ EAJl — W3nbennutened wieH Ha CbBeTa HAa AUPEKTOPUTE, CYUTAHO OT
27.08.2024;
¢, Moroxs6“ EOO/l (3ammueH Twprosen) — ympaBuren, cuutaHo oT 14.09.2022 no
26.01.2023,;
Januu 3a KbM HacTosila nata HsMa JIaHHU 32 HECHCTOATEIIHOCT, YIIPABJIEHHE OT CHHMK WIIN
HECBHCTOSITEITHOCT, JMKBHIALMS, C KOUTO JIMLIETO KaTO WIEH Ha YIIPAaBUTEIHUTE WM HaJ[30pHHU OPraHu € Ouio

CBBP3aHO MPE3 MOCIEAHUTE 5 TOJUHHU.

OTHOCHM NIpodhecroHaNIeH
OITUT

Hukonait KuneBcku npurexaBa MarucTbpcka CTENEeH Mo cropTeH MeHUKMBHT oT HCA
,Bacwi Jlecku” — rp. Codus. B neproana ot 2002 1o 2008 1. e 6un ynpaBHTeN Ha CIOPTHA
3ayia ,, Ipuaauia’

Ilpunynurentu
aJIMUHUCTPATUBHU MEPKHU
1 HaKa3aHUS

[Ipe3 nocienHuTe NeT TOANMHY Ha JIMLIETO HE ca HaJlaraHu NMPUHYIUTEIHU aIMUHUCTPATUBHU
MEpKH WJIM a]MUHUCTPATUBHU HaKa3aHUs BbB BPb3Ka C JEHHOCTTA MY; HE € OCHXK/JIaHO 32
M3MaMU; B Ka9€CTBOTO CH Ha OTTOBOPHO JIMIIE HE € OWIJIO BHBIMYAHO MPSIKO MIIM YpE3 CBbP3aHU
JIMIa B TIPOLIEAYPH IO HECHCTOATEITHOCT MIIH YIPABIEHUE OT CHHIUK; HE € OMII0 TMIIaBaHo OT
CBJI OT NIPABOTO HA YYACTHE B YIIPABUTEIHU W/ WM KOHTPOJIHH OpTaHH Ha JAPYTH JAPYKECTBA.
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11. Ckiaouenu mpe3 2024 r. noroBopu ¢ wienHoere Ha CJI miu cBbp3aHM ¢ TAX JIMIA, KOUTO H3JIU3aT U3BBH
o0HyaifHaTa JeifHOCT HA IPY:KECTBOTO HJIHM CHIIECTBEHO e OTKJIOHABAT OT Na3apHUTeE YCJIOBUS

He ca ckmrouBanu JA0TOBOpPHU C ﬂpy)KeCTBOTO OT YICHOBCTC Ha Cﬂ WK CBBpP3aHU C TAX JMIA, KOUTO HU3JIM3aT U3BBH
obunuaitHaTa JIEHHOCT Ha ,Z[py)KeCTBOTO WK CBIICCTBCHO CC OTKJIOHABAT OT Ma3apHUTC YyCJIOBUS.

12 . Uudopmanus 3a IPOU3BOICTBO MO HECHCTOSITEHOCT

JpyxecTBOTO HAMa MHGOPMAIHA 32 3aBe/ICHa NCKOBAa MOJIOA 33 OTKPHUBAHE Ha MIPOU3BOACTBO M0 HECHCTOATEIHOCT Ha
HETO WJIM Ha HETOBO JBILIEPHO APYKECTBO.

13. Uudopmanus, u3uckBaHa cbriiacHo 4. 41 ot 3akona 3a CueTOBOACTBOTO

99,99

B®B BpB3Ka ¢ m3uckBaHuATa Ha w41 oT 3akoHa 3a cueToBoAcTBOTO U §30, a1, 1.3, 6.”’a” pPKOBOACTBOTO OIIOBECTSBA,
4Ye 3a OTYCTHUS TNEPHUOJ], JIPYKECTBOTO HIMAa aHTAKUMEHT Ja BKIOYBa B Jlokimama 3a JEHHOCTTa OTYET 3a
YCTOMYUBOCTTA.

[Ipe3 mocnemHuTe roqUHA ce HaONIOaBa TEHICHIMA KbM yBelTMUaBaHe Ha o0XBaTa Ha He(hWHaHCOBaTa HH()OPMAITHS
BbB (DMHAHCOBUTE OTYETH HA MPEANpPUATHATA. AKIEHTHpa C€ BBbPXY BaXKHOCTTa Ha Tasu uHbopMauus 3a
YOpaBICHHETO Ha TIpexoJa KbM YCTOWYHBA IJ100aTHa HKOHOMHKA IIOCPEICTBOM OOCKTHBHAa BpPB3KA MEXKIY
JIBIrOCpouyHaTa ()MHAHCOBA CTAOMIHOCT M €(DEeKTHBHOCT Ha OW3HEca, COIMANHATA CIPABEIUIMBOCT U OIA3BAHETO
Ha OKOJHaTa cpena. OnmoBecTsIBaHEeTO Ha He(hHAHCOBA MH(OPMAITH € BaskeH (haKTOp 3a aHAIN3, OLICHKA U yIpaBJICHUE
Ha pe3yinTaTuTe OT JeiHOCTTa Ha MpeaupusATHiATa M TAXHOTO Bb3JeiicTBHEe BBpXy obmectBoTo. Ilomaepika ce
Te3aTa, 4e HePHHAHCOBaTa WH(POPMANHUA 32 MKOHOMHYECKOTO, COIIMATHOTO M EKOJOTHYHOTO pa3BUTHE € (aKTop
3a TOBHUINIABaHE HAa KOHKYPEHTOCIOCOOHOCTTA Ha BCSKO MPEANPUSITHUE.

XI. HFH®OPMAIIMA OTHOCHO MOJUTUKATA 3A KAYECTBO M HEHHOTO U3ITbJIHEHUE

[Nonutrkara mo kagectBoTO Ha ABTO FOHMOH EAJ] 11 Ha IBIIEpHATE I KOMIIAHUK € HACOYCHA KBbM MPONaxk0a, CepBU3 U
oOciry’xBaHEe HAa aBTOMOOWIIH, pelIaBaiikil KOHKPETHUTE M3MCKBAHUS HA KIIMEHTA, CIIa3BAiiKi 3aKOHOBUTE W3NCKBAHMUS,
M3MOJI3BAalKY Kau€CTBEHU U BUCOKOTEXHOJIOTHUHHU CPECTBA.

PwroBoactBoro Ha ABTo FOHNMOH EAJ] moema aHra)kuMeHTa 3a HEMPEKbCHATOTO MOI00psIBaHE HA C(hUKACHOCTTA U
epexruBHOCTTa HAa CHcTeMara 3a Ynpasienue Ha KauecTBoro, rapantupaiia Ha JlpyXecTBOTO:

e JluzmepcTBO B IIpeAaraHe Ha yCIYTUTE B PETMOHa;

e 3mbnHeHHE Ha eBPONEHCKUTE HOPMATHBHY W3UCKBAHUS U YAOBIETBOPSBAaHE HA M3MCKBAHUATA HA KIIMEHTA,
KaKTO U HAaJMHHAaBaHE Ha HETOBUTE OYaKBAHUS;

e [loBumaBaHe Ha KOHKYPEHTOCIIOCOOHOCTTa;

e [loBaurane Ha AyXa U MOTHBALMATA HA IEPCOHANA;

e  B3auMHOM3roJHM OTHOIICHHUS C JOCTABUHUIINTE.

Ocb3HaBalKy CBOSITA OTTOBOPHOCT MpeJl KIMEHTUTE U padoreiuTe B J{pyxecTBoTO, PHKOBOACTBOTO My CE CTpeMH Jia
OCHUTypsiBa IOCTOSHHO Ka4eCTBO Ha YCIYyTHTE, Ype3:
e [lpukimoyBaHe Ha CHeNIKaTa, CJeJ MOTBBPACHO OT KIIMEHTa YAOBJIECTBOPEHUE U ChIVIACHE C MPEI0CTaBeHaTa
yciyra;
e OchsllecTBsBaHe Ha o0OparHaTa BPb3Ka C KIMEHTA, KaTo Ba)KEH KPUTEPHH 3a KaueCTBOTO Ha MpelaraHuTe
YCIIyTH;
e [locTOSIHHO TOJbpXKaHe, pa3lIMpsiBaHE U OOHOBsIBAHE HA PECYPCHH BB3MOKHOCTH M KOMIIETECHIIMH 32
KaueCTBEHOTO W3BBPIIBAHE HA MPEJIaraHuTe yCIIyTH;
e BHeapsBaHETO U YCHBBPILIEHCTBAHETO Ha e(UKAaCHA M MKOHOMHYECKH M3TOJIHA CUCTEMa 3a yIpaBjeHHe Ha
KaueCTBOTO B IBIIEPHNUTE KOMIIAaHHUH, B ChOTBETCTBHE C M3UCKBaHUATa Ha ISO 9001:2008.

XII. AOIBJJHUTEJIHA UH®OPMALUS 11O HAPEJIBA Ne 2 OT 9.11.2021 I. 3A I'bBPBOHAYAJIHO "
HOCJEABAIIO PABKPUBAHE HA MH®OPMAIUA IIPU ITYBJIUYHO NPEJAJIATAHE HA IIEHHHU
KHUXXA U JOITYCKAHE HA IEHHU KHMNKA 10 ThbPI'OBUS HA PETYJIMPAH ITA3AP

1. I/IH(l)OpMallPlﬂ, JajJieHa B CTOMHOCTHO H KOJHYECTBEHO H3paAKeHUEe OTHOCHO OCHOBHMTE KaTeropum CToKH,

NMPOAYKTH /W npeaocraBeHu yCJIyru, ¢ moCcouBaHe HA TEXHUA A B MIPUXOAUTE OT npoz[a)lcﬁn HAa EeMHUTEHTA,
KaTo UsJI0 U IPOMECHUTE, HACTBIIUJIN IPE3 oTYETHATA (bmlancona roauHa.
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Karo xommumaroBo npyxkectBo aeiiHoctra Ha ABTOo IOHHMOH EAJl e cBBp3aHa ¢ moamomMaraHe OeHHOCTHTE Ha
IOBIIEPHUTE APYKECTBA, UYpe3 MPEJOCTaBIHE Ha SKCIEPTHOCT 0 OTHOIICHHE Ha YIPaBIICHHETO M ONEepaTHBHATA
JNEHHOCT, KAaKTO ¥ IICHTPaU3UpaHe Ha HAKOM OOIIM YCIYTH, HpeJiaraHd OT JWIBPHUTE, C IIeJl ONTUMH3UpaHEe Ha
pasxomgwTe W TpolecuTe. Te3n IEHHOCTH BKIIOYBAT OCHTYPSBAHETO Ha HIKOM aIMHUHHCTPATHBHHU YCIIyTH,
CTpaTEeTHUeCcKO yIpaBieHHEe Ha OM3HECUTE B CTPYKTypaTa Ha XOJAWHTA, IPEIOCTaBsIHEe HA (PMHAHCOB, MAPKETHHIOB 1
cnenuduyeH 3a OU3Heca pecypc.

HeTaﬁJ’IH OTHOCHO OTUCTCHUTE NPUXOAU Ca MPCACTABCHU B pa3aci III oT HacTOAIIMS JOKIAI.

2. NUadopmanust OTHOCHO NMPHUXOAMTE, PA3NIPeAeJICHH M0 OTAEJHUTE KATerOpMH JeHHOCTH, BbTPEIIHA M BbHIIHH
na3apy, KaKTo 1 HH(oOpMalus 3a H3TOYHUIUTe 32 CHA0AsIBaHe ¢ MATepPHAJIH, HeOOXOAUMHU 32 IPOU3BOACTBOTO HA
CTOKHM WJIM MPEAOCTABSHETO HA YCJIYTH € 0TPa3siBaHe CTeNeHTA HAa 3aBHCHMOCT 110 OTHOLIEHHE HA BCEKH OT/e/1eH
NpoAaBay WIH KymyBa4y/moTpeduTe], KaTo0 B ¢JIy4ail Ye OTHOCHUTETHUST A1 HA HAKOM OT TAX HAAXBBLpasA 10 Ha
CTO OT Pa3XoaMTe WJIM NMPHUXOJHTE OT NMPOAAKOM, ce NMpeAocTaBsl MHGOPMALHUSA 32 BCSAKO JIMIE IMOOTHAETHO, 32
HeroBHUsl 571 B IPOak0UTe MJIM MOKYNKHTE U BPb3KHTE My C eMHTEHTAa

Bewnuku npuxoau Ha I[py)KGCTBOTO ca CaMO OT BBTPCHIHUA I1a3ap. Komnanusara HU3BbPIIBA I[eﬁHOCT caMO Ha
BBTPCUIHUA 11a3ap.
I/ISTO‘IHI/IL{I/ITG Ha NIpUXOoau, pasnpeACICHU MO OTACITHUTC I[eﬁHOCTI/I Ca KaKToO CJIcaBa:

31.12.2024
IIpuxoau oT nmpogax0a Ha YCIYTH, B T.4.: 87
-IIPUXOAX OT OPraHU3aLMsl HA MAPKETHHTOBH AEHHOCTH 87
[puxoau ot npedakTyprpaHe Ha pa3xoau o npenocraBsHe Ha T, puHaHCOB U ApyT
pecype. 129
IIpuxoau oT HaeM Ha aKTUBHU 11
IIpuxoau oT TUXBH 32 MIPEJOCTABEHU 3aEMHU 590
[Tpuxonu ot npeoreHka Ha pUHAHCOBU aKTUBH 268
Bmb3craHoBeHa 00e31eHKa Ha MHBECTHIMHU B ABIICPHU APYKECTBA 5489
[Ipuxoau OT TUCKOHT Ha B3eMaHMs, 3abJDKCHUS 736
7310

38 % OT mpuxoAuTe OT JMXBM Ca OT Ha4YMCIEHH JHUXBH 1o npenocraBenn 3aemu Ha CJIC Xomguur AJl, a 35% ot
MIPUXOJHTE OT JINXBHU ca oT ActepuoH bearapus EAJL.

Bn3cranoBeHa o6e31ieHKa Ha MHBECTUIIMH B IBIIEPHU JpykecTBae peanusupana 100% B pe3yaTar oT mpogaxdara Ha
IBIIEpHOTO ApyxecTBo AyTto Utamms EAJL.

31.12.2023

[puxomu oT mpomax0a HAa YCIYTH, B T.49.: 35
- IPUXO/IU OT OPraHM3aIUs HA MAPKETHHIOBH JIEHHOCTH 35
IMpuxoau ot npedakTypupaHe Ha pa3xoau 1o npegoctassue Ha [T, hpuHaHCOB U APYT pecypc. 159
[puxomu ot mpoxaxba Ha IMA 126
banancosa cmoiinocm na npooadenume axmueu (59)
IIpuxoau oT HaeM Ha aKTUBHU 18
IIpuxoau OT TMXBH 32 MPEIOCTABEHH 3a€MU 1130
Ipuxoau oT mpeorieHka Ha (UHAHCOBU aKTUBU 130
1539

38 % oT nmpuxoauTe OT JIMXBH 110 IpeocTaBeHu 3aemu ca ot [laysp Jlomkuctuk EAJL, a 21% oT npuxomure OT JTUXBH
ca ot Crapkom Xommauar AJl.
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3. Undopmanus 3a CKIIOYEHU CbUIECTBEHH CHCJIKH.

WNudopmanusTa e mpeacTaBeHa B pa3nei | OT HACTOSAIINS TOKIIa.

4. NudopManust 0OTHOCHO CeIKHTE, CKJIIOYEHH MEKY eMHTEHTAa, CbOTBETHO JIMIETO 1O § 11 0T AONBJHUTEIHHUTE
pa3nopendou Ha 3ITIHK, u cBbp3aHu JHIa, Ppe3 0TYETHUS MePUOI, MPeIJI0KeH!s 32 CKJIIYBaHe HA TaAKUBa
CIeIKH, KAaKTO M C/AeJKH, KOUTO €a U3BbH 00MYaiiHaTa My AEHOCT MJIM CBINECTBEHO ce OTKJIOHSBAT OT
Na3apHUTE YCJOBHsA, 0 KOUTO eMHUTEHTHT, CbOTBETHO JIHIETO M0 § 11 OT NOMBJHMTE]HHTEe pa3nopendu Ha
3MIHK niu HeroBo AbLIEPHO APYKECTBO, € CTPAHA ¢ MOCOYBAHE HA CTOHHOCTTA HA CAEJIKHUTE, XapaKTepa Ha
CBbP3aHOCTTA U BeAKA HH(popManus, Heo0X0AUMA 32 OlleHKA HA Bb3/1eiiCTBHETO BbPXY (HHAHCOBOTO ChCTOSIHHE
HA eMHUTEHTA, ChOTBETHO JIMLeTO 1o § 171 oT AombJAHNTeHUTE pa3nopendu na JITIHK.

K®M narara Ha M3rOTBsIHE HA JOKJIAJA 3a ICHHOCTTA HE ca HAJMIE CACIKH MM IPEUIOKCHUS 33 CENKH ChC CBBP3aHH
JINIIA, KOUTO J1a ca OT CHIIECTBEHO 3HAUCHHE 3a EMUTEHTA WIX HErOBO JBILEPHO APYKECTBO U Jja ca HeoOUUaiiHu 1o BUj
U ycnoBus. J[py’KeCTBOTO CKJIOYBA BCHYKM CHCJIKM ChC CBBP3aHM JIMIIA HA MPUHIUIA HA CIpaBeAJMBaTa CTOMHOCT.
XapakTepHH ca CACIKUTE MEX/y CBbP3aHH JHIA 1107 (hopMaTa Ha BETPEIIHOTPYIOBH 3aEMH.

EnnonmmueH coOcTBeHHK Ha Karmmtana Ha [pyxkectBoto € ActepuoH beirapus EAJl, a Henpsik cobctBenuk e [laysp
Jlomxuctuxk EAJI.

Hvwepnu npeonpusmus na [pysicecmeomo
JlpIepHuUTE IpyXKecTBa ca IIPEACTaBeHH MOAPOOHO B Oenexxka 14 oT HacTOAMNS HHANBULyaleH (PUHAHCOB OTYET.
Jpyru cBbp3aHH JINIA

Jpyrute cBbp3aHU JIHIA ca TIO JMHUA Ha yrpaBieHHeTo Ha ActeproH brirapus EAJl (kpaifHaTta KOMIaHUA-MaiKa) U
Maysp Jlomxuctuk EAJl — emHONMMUYeH cOOCTBEHHK Ha KamuTana Ha AcrepuoH bemarapus EAJ] ¢ mgpmepHOTO cH
npyxectBo ABTo lOnunon Ilpomsptuc EOO/, U En [xu AJl (npemumrHo HamMmeHoBanue Emponuitz I'pyn All),
EBponuiiz Ayro IOOEJL, EBponuiis Ayro UDH C.A. Pymbhust, Amuro ®unanc EOO/I, Codus Mortopc EOO/], 1 En
Jxu @unanc EAJl(mpenumuo HaumenoBanue ®@unacutu EAJL), Kazam bwirapus EAJI. Ha 23.02.2023 1. 100 % ot
nsutoBete Ha EBponmii3 pent a kap EOO/] ca mponanenu ot Y En Jlxxu A/l 1 1py>kecTBOTO HE € 4acT OT CTPYKTypara
Ha U En JIxxu AJ] ot Ta3u nara.

@acr [leit X[ Al - Actepuon bearapus EAJ] nputexasa 50% oT Apy»KeCTBOTO.

Comnapc Jluak EAJl — Actrepuon bwiarapus EAJ] nputexaBa 50% ot apyxkectBoro. Conapc Jluak EAJ] e Exnonuuen
cOoOCTBeHHK Ha KaluTalla Ha ciieiHuTe abinepHu apyxkectsa: bl Ipuitn EOO/, Cxurac EOO/, Kpura 10 EOO/,
bananc Kenuten EOO/.

5. Audopmanus 3a cbOUTHA M NOKA3aTeJH ¢ HEOOUYAeH 32 eMUTEHTA, XapaKTep, UMAIIU ChIIECTBEHO BJIUAHUE
BbPXY /IEHHOCTTa My, W peaJM3HPAHHTE OT HEro MPUXOAW M M3BbPIIEHH Pa3X0/AH; OLeHKA HA BINSHHETO UM
BbPXY pe3yJTaTUTE Mpe3 TeKylaTa roauHa.

HpeB OTYCTHUS IICPUOA APYIKECTBOTO HE € U3BBPIIBAJIO CACIKHU, KOUTO Ca OT HeoOnJaeH XapakTep,

6. Undopmanms 3a caesiKd, BOAeHM M3BBHOAIAHCOBO — XapakTep M Ou3Hec LeJl, MOcoYBaHe (UHAHCOBOTO
Bb3/eiicTBHE HA C/IeJKHTE BbPXY AeHHOCTTA, AKO PUCKBT M MOJI3UTE OT Te3U C/AEJKH €A ChIIIeCTBEHH! 32 eMUTEHTA,
CHOTBEeTHO JMueTo Mo § 1a oT monmbaHuTegHuTe pasnopendu Ha 3IIIIK, m axo paskpuBaHeTO Ha Ta3M
uH(popManusi e ChbIIECTBEHO 32 OLEHKATA HA JHHAHCOBOTO ChCTOSTHUE HA eMUTEHTA.

Hsma caenku, KOUTO ce BOISAT N3BHHOAIAHCOBO.

7. Audopmanusi 3a IA10BH YUACTHUSI HA EMUTEHTA, 32 OCHOBHUTE MY HHBECTHIMH B CTPaHATA M B 4y:KOuHA (B
LHeHHU KHMKA, QUHAHCOBH HHCTPYMEHTH, HEMATEPHAJHN AKTHBU M HEABUKMMH UMOTH), KAKTO U HHBECTULIMUTE
B JASJIOBH LIeHHM KHUKA U3BBH HEroBaTa rpyna npeanpusTvs Mo cMUChb/JIa HA 3aKOHA 32 CYETOBOJCTBOTO M
H3TOYHMUMTE/HAYMHUTE HA (UHAHCUPAHe.

Kbm 31 nexemBpu 2024 romuna Asro IOnmon EAJ] mputekaBa NpsKko KOHTPOJIHO ydacTue B 4 Ha Opoi AbIIEpHH
JPY’KeCTBa, KAKTO CIIEBa:

- Asro IOnmon Cepsuz EOO/] — 100%
- bymsapus EOO/I — 100%
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- Moro6yn EAJl — 100%
- Yaitra Motop Kemnanu AJl — 80%
- Ayto Utamua EAJZl — 100% - o 28.06.2024 1.

JIpy’XeCTBOTO OTYHMTA M MHBECTHILHH B MAaIIWHH, CHOPHKCHUS M CTONAHCKH WHBEHTAp ¢ OagaHCcOBa CTOWHOCT B
pa3Mep Ha 151 xui. aB., BKIIOYBAIIM OCHOBHO aKTUBU C IIPABO HA MOJI3BAHE.

Kem 31.12.2024 1. JIpy>XecTBOTO ABPKU B MOPTQEin (UHAHCOBH aKTHWBHU, ABPKAaHH 32 THPTyBaHE HA CTOHHOCT
14 637 xun. nB.

8. I/IH(l)OpMaIII/ISI OTHOCHO CKJIIOYCHUTE OT €MUTEHTA, OT HEIrOBO ABUICPHO APYKECTBO, B KAY€CTBOTO UM Ha
32€MOITOIY1AaTEIN, 10TOBOPH 34 3a€M C IOCOYBAHEC HA YCJIOBUATA 110 THAX, BKIOYUTE/THO HA KpaﬁHHTe CPpOKOBE€ 3a
H3IJIAlllaHEe, KAKTO U HHq)OpMaHlflﬂ 3a MPEeAOCTAaBCHHU rapaHliy U NMoeMaHe Ha 3aAbJI:KCHUS.

Obnuzauuonnu 3aemu

P T Hennarenn
JApyxecTBO Homep na asmep Ha elyma JIMXBEHH! HJarana | Ilagex Ha JInxBen
E€MHUCHUATA CKCIIO3UIUA
erunTononyanen eMucHusATa 3aAbJ/JIXKCHUSA €MUuCHATA eMUCHATA npoueHTt
XL JIB. XL JIB.
XHUJ1. JIB.
Agto Onnon EAJ] ISIN BG2100025126 6 800 3 800 73 6.12.2012 | 10.12.2027 4.00%
MotoGyn EAJ] ISIN BG2100006183 8 800 8200 173 13.6.2018 13.6.2028 3.85%
Mesxncoygpupmenu neobesneuenu 3aemu
JluxBeH Caane B xu1. Mapgex Ha
JApyxecTBO-32emMoaaTeJ EUK DOLENT I'iaBanuna Jluxsa JIB. KbM 0;1030 a
pott 31.12.2024 1. | "OTOPOP
Agto IOnunon Cepsuz EOO/] 121421014 5.00% 212 174 386 | 27.06.2027
Motobyn EAJL 204917226 6.00% 1597 316 1913 | 31.12.2027
MotoGyn EAZL 204917226 5.00% 5322 1563 6885 | 31.07.2027
Motobyn EAJL 204917226 4.10% 1160 77 1237 | 22.05.2026
Agto FOnuoH IIponspTrc
EOOJI 200075332 4.00% 2180 114 2294 | 26.09.2025
O0u10 cBbp3aHU JIMIA: 12715
Esporprk EOO/] 201614505 5.50% 6 5 11| 19.03.2027
Harypuka EAJ] 200114041 4.00% 28 3 31| 31.12.2026
Conapc Enepmxu AJl 206944688 5.00% - 2 2 | 27.10.2025
O0110 HECBbP3aHU JINLA: 44
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3aemu om 6ankosu UHCcmumyuuu

K
JipysecTBO AT T e D Pazpemen Texyma Hara na Manex na peauTHA Ve TOTEI
erl]“TOl'lO.'ly‘laTeﬂ pasmep CKCMO3HUHSA aorosopa Aaorosopa yeayra, neJi
BGN BGN
ITepBa MuBecTrmonna banka 1300 000 887 000 8.10.2021| 15.6.2027 06opoTHI CJIIT B eBpo Ha
- dwr20cpouna uacm 533 000 CpescTBa- T11NBb+2.8871%, HO HE
- KpamKocpouna wacm 354 000 COVID-19 no-Maiko ot 3.00%
Moro6ys EATL OBB - akropurr 2500 000 722 396 20.4.2019| 28.7.2024 o6opoTHi
0T06YI
¥ _ owtzocpouna uacm i eporcrna 1M SOFIBOR + 1.8%
- KpamKocpouHa 4acm 722 396
Asmani pakTopuHr 1700000 16 475 22.2.2019| GescpoueH 06OpoTHI
- 0bI20CPOUHA Hacm R cpenicsa
- KPAMKOCPOYHa 4acm 16 475
ITspBa NHBecTnimonHa banka 5200 000 3855904 3.1.2023( 20.3.2030 BJIITnc Ha
ob6opoTHH o
- Owr2OCPOUHA HaACm 3121 446 cpencTsa [T1b+4.06%, HO He
- KDAMKOCPOuHa uacm 734 458 10-Manko ot 4.45%
ITspBa NHBecTHMOHHa Banka 2726281 2724471 28.5.2020| 30.11.2025 CJIIT B eBpo Ha
PeBOJIBHpALL o
- dwrzocpouna wacm B cpeat TIUB+3.7641%, Ho He
AsTo [OHHOH EAJL - KpamkocpouHa 4acm 2724 471 no-maiko ot 3.95%
[TbpBa UuBecTHimonna Banka 2473000 2473000 4.1.2024| 30.12.2033 BJIIIB B neBa Ha
PeBOJIBHpAIL 1.61%
- Owr20Ccpouna uacm - KpeauT 1b+1.61%, HOUHC no-
- KPAMKOCPOYHA 4acm 2 473 000 MaJIKO 0T 5%
ITspBa MHBecTHIMONHA Banka 5000 000 4137931 4.1.2024| 30.12.2033 BJIIIB B neBa Ha
060poTHH o
- 0vr20CPOUHA HaACm 3103 448 cpencta 11B+1.61%, Ho He no-
- KpamKocpouna uacm 1034 483 Majiko ot 5%

9. Undopmanus 3a OTIyCHATHTE OT €eMUTEHT, CbOTBETHO OT JiMLe N0 § 11 OT JONbJIHUTETHUTE pa3nopeadu Ha
3MHIIIK, win oT TeXHU IbLIEPHU APYKeCTBA 3aeMU, NPeJOCTABAHE HA TAPaHLIMHN WIM N0eMaHe HA 3aAbJKeHHs
00110 KbM €/IHO JIMIe MJIM HeroBO IbIIEPHO APYKeCTBO, BKJIOYNTEJHO U HA CBbP3aHM JHIA C MOCOYBAHE HA
uMeHa niau HaumeHoBaHue M EVK Ha siMuero, XapakTepa Ha B3aHMOOTHOLICHUSITA MeKIy eMHTEHTA, CbOTBETHO
auuero no § 1a or pombanuTesHuTe pasnopeadu Ha 3IIIIIK, win TexHuTe AbLUEPHU APYXKeCTBA M JHMLETO
3aeMomnoJyyares, pa3Mep Ha HeH3IUIaTeHATa IVIABHULA, JHUXBeH NPOLEHT, AaTa HA CKJIOYBaHe HAa J0roBOpa,
KpPaeH CpPOK Ha moracsiBaHe, pa3Mep Ha MoeTo 3aJbJKeHHe, cielMUYHN YCJIOBUS, PA3JHYHHU OT NMOCOYEHUTE B
Ta34 pa3nopenda, KAKTO U LeJITa 32 KOSITO ¢a OTIIYCHATH, B CJy4aii 4e ca CKJIIOYEHH KaTo IeJIeBH.

Medicoygupmenu neobesneuenu 3aemu 3a 060pomMHuU cpeocmsd

ilm;c;::; Jlpy#ecTBo-3aeMonoydare EMK :llpoml‘l]:::: 3 f?;ﬂlool;l:\:“, ):[I([)::?;:;a l;z:z::)::
XIJL. JIB.
Agro [0nnoH EAJl  |Erponan AJT 832082699 5.50% 34 12.9.2022 12.9.2025
Asro tOuuon EAJl  |TIsppa UnBecuimonna banka 4.45% 1072 9.1.2023 20.3.2030
Agro [0nuoH EAJl  |Erponan Tpeiin OO/ 122055819 5.00% 1 7.1.2022 7.2.2022
Agro 0nnon EAJl | CJIC Xonmunr AJ] 122022915 4.20% 2406 13.11.2023 11.10.2027
Agro 0HnoH EAJl  |3actpaxosatenen Bpokep IIpo Uuc EOO]], 175124408 4.20% 27 11.10.2023 11.10.2025
Agto HOunon EAJ]  [Awnren Xpuctos 4.00% 35 2.1.2023 31.12.2028
Agro 0HnoH EAJl  |Erponan AJT 832082699 5.00% 146 25.5.2023 31.12.2025
Agro I0Hn0H EAJl [ JTa6opatopus.BI' EOO]] 206342728 5.00% 173 25.5.2023 31.12.2025
Agto 0HnoH EAJl | Crapxom ®unanc EAJ] 206074162 7.00% 563 30.9.2024 30.9.2025
Motobyn EAJT Erpoman AJ] 832082699 5.00% 365 23.9.2022 31.12.2024
Motobyn EAJT TIMII beton A /] 206269319 5.00% 88 8.2.2023 31.12.2024
Moto6yn EAJT Moto6yxn Excipec EOO/] 121095216 5.00% 1022 23.7.2024 23.7.2025
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JlpyxecTBo- Corm o IMagex Ha
3aemoxaTesn JIpy:KecTBO-3aeMOMoJIyqdaTeJ1 EMK JINXBeH NPoueHT 31.12.2024 r., o
XWI. JIB.
CBbp3aHu Juna
Asto FOnnon EAJT |Actepuon Boirapus EAJ] 175248523 5.30% 3295| 29.12.2033
Asto IOnnon EAJ] |Actepuon breirapus EA /] 175248523 4.25% 6 455 28.6.2025
Asto lOnnon EAJ] |Actepuon beirapus EA /] 175248523 5.00% 4079 26.9.2025
JITIIT sa ITNUB+4.06%,
Agro IOnnon EAJ1 (BynBapust EOO/] - ITUB - . 139 813102397 HO HE T0-MaJIKO OT 700 19.3.2030
4.45%
JITIIT B eBpO Ha 28.11.2025-
Asro IOnnon EAJl (bynsapus EOO/L -ITHUB 1.91 813102397| IT1b+3.5506%, HO He pEBOJIBHpAILL
1o-MaJko ot 3.95% Ha 90 nHM
Asto IOnnon EAJT (BynBapws - [TUB Nel70 Tpaunm 1| 813102397 5.10% 1703| 29.12.2033
JITIIT Ha ITNB+4.06%,
Asgro IOnnon EAJT (Moro6yn EAJI- TTNB 1.139 121424680 HO HE MO-MaJIKO OT 2054 19.3.2030
4.45%
JITIIT B eBpoO Ha 28.11.2025-
Asto IOnnon EAJl ([Moro6yn EAZI- TINB 1.91 204917226| I11b+3.5506%, HO He 567 |peBonBupall
no-MaJIko ot 3.95% Ha 90 nHM
Asto IOHnon EAJ |Yaiina Morop Kemnanu AJ] 206639291 4.50% 1239 3.2.2027
. JITIIT B eBpoO Ha 28.11.2025-
Abto I0mon EAJ | (i Morop Kemmamm AJL - 206639291 | ITMB+3.5506%, Ho He 2 157|peBonsupar
TIVB .91
o-MaJIko ot 3.95% Ha 90 nHM
. BJIIIB, yBemuueH ¢
Asro FOmion EAJ] | Laina Morop Kemmarmn AJL- 206639291 manGaska or 1.61%, 1279| 29.12.2033
TIB 1.170
HO HE MO-MaJIKO OT 5%
BJIIIB, yBemuueH ¢
Asto IOnanon EAJ] |Morooyn EAJI- ITWB 1.170 204917226 wnanbaska ot 1.61%, 420 29.12.2033
HO HE MO-MaJIKO OT 5%
Agro IOnron EAJT |Bynapust EOO/T 813102397 5.00% 110 12.7.2025
O0110 CBBbP3aHM JHIA OPYyTHA cymMa: 24 058

10. Mudopmanusi 3a M3MOJI3BAHETO HA CPEACTBATA OT M3BbPIIEHA HOBA EMUCHS IIEHHH KHHKA Mpe3 0TYETHHS
nepuon.

IIpe3 orueTHus nepuoa JpyxecTBOTO HE € U3BHPIIBAJIO HOBA EMUCHS LICHHU KHUXaA.

11. AHaTU3 HA CHOTHOLIEHHETO MY NOCTUTHATHTEe (PUHAHCOBHU Pe3yJITATH, OTPA3eHH BbB (PMHAHCOBHSA OTYET
3a (PMHAHCOBATA rOAMHA, H 0-PAHO NMYOINKYBAHH IIPOTHO3H 32 Te3U Pe3yJITaTH.

JpyXecTBOTO He € ITyOIMKYBajo IPOTHO3H 3a oT4eTHara 2024 1.

12. AHAIN3 M OLEHKA HA NMOJHMTHKATA OTHOCHO YNPABJECHHETO HA (DMHAHCOBHTE PeCypcH ¢ NMOCOYBAHE HA
Bb3MOKHOCTUTE 32 00CJIY:KBAHEe HA 3aJbJKCHUSTA, CBEHTYAIHHTE 3aIJIaXH U MEPKH, KOUTO €eMHUTEHThT, e
NpeANnpues WK NPeACTON Aa NpeAnpHeMe ¢ Orjie OTCTPAHABAHETO M.

OcHOBHaTa JIEHHOCT Ha BCEKU XOJJIUHT € J1a YIpaBisiBa ¢(EKTHBHO MAPUYHUTE PECYpCH, aKyMYJIUPaHU B IIsjiaTa
CTPYKTYpa U CbOTBETHO Jia TH pasNpeiesis B 3aBUCUMOCT OT HYKJIUTE Ha OTJEIHUTE AbLIiepHU Komnanuu. [lonuTukara
Ha XOJJIMHTA B Ta3W 00JIaCT € (MHAHCHUPAHETO Ja C€ U3BBPIIBA KAKTO MO HAMNPaBIEHUETO — ,,IbIIEPHH KOMITAHUU —
Maika”, Taka ¥ 10 ,,IbIIIepHa KOMIIaHMsI — AbIIepHA KOMIIaHUs . YTIPaBIEHUETO HA CBOOOIHUTE (DMHAHCOBH PECypcH
Ha JIBIIEPHUTE KOMITAHUH C€ U3BBPINBA ChOOPa3HO PETYJATOPHUTE U3UCKBAHUS U C IIEJ TIOCTUTAaHe Ha T0Opa JOXOTHOCT
MIPH pa3yMHO MTOEMaHe Ha PHCK.

JIpy>XecTBOTO OTYHTA Mevanda Mpean JaHbIU 3a TOAWHATA B pa3Mep Ha 4 783 XWIL. JIB. U TIOJIOXKUTENEH MapUIeH MOTOK
0T omnepaTuBHa AeHHOCT B pa3Mep Ha 3 035 xui. aB. Texymure akTHBY HaJBUILABAT TEKyIUTe nacusu ¢ 21 233 xun.
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nB. Kem 31 mexemBpu 2024 1. aknOHEpHUAT KaruTtan Ha [IpyxecTBoTo Bb3nu3a Ha 12 001 Xwil. B. KaTo HETHUTE MY
aKTHBH TO HaJBHUIIABaT cbe 5 014 xw. nB.

PpKOBOACTBOTO € W3BBPIIMIO OLECHKA Ha MPWIOKUMOCTTA Ha MPHHLOWNA 3a JACHCTBALIO TNPEANpPHATHE, KaTo
(yHIaMeHTaJIeH NPUHLIMUII IIPU N3rOTBSHETO Ha (uHaHCOBUS OoTYeT. DUHAHCOBHUAT OTYET € ChCTAaBEH IIPH Cla3BaHE Ha
MIPUHINIIA HA JCHCTBAIIO MPEANPHATHE KaTo ca B3CTU MPEABUI Bh3MOKHHUTE €()EKTH, KOUTO Ca Bb3HUKHAIIH CIIE]] AaTaTa
Ha CBhCTaBSHE HA (DMHAHCOBHUS OTYET, KAKTO M TE€3W OT MOTCHUIHUAIHHUTE €(PEKTH OT YCIO)KHEHaTa MEXITyHapoIHa
o0cTaHOBKa, CBbp3aHa ¢ BoliHara B YKpaiiHa.

PbkoBOZICTBOTO C4yMTa, Y€ Bb3 OCHOBA Ha HAIIPAaBCHUTEC MNPOTrHO3HU 3a GLHCHIOTO Pa3BUTHUC Ha ,Z[py)KeCTBOTO " HCTOBUTC
ABUIICPHU APYIKCCTBA, LIC YCIIEC a MPOABJLKU CBOATaA JIETHOCT U J1a IIoracsiBa CBOUTE 3aIbJKCHHUS.

13. Ouenka Ha Bb3MOKHOCTHTE 32 peajiM3alusi HA HHBECTUIIMOHHUTE HAMEPEeHUsl ¢ MOCOYBaHe HA pa3Mepa Ha
pa3nosiaraeMuTe CpecTBa M O0TPa3siBaHe HA Bb3MOKHHUTE MPOMEHH B CTPYKTypara Ha ¢uHAHCHpPaHe HA Ta3M
JIEHHOCT.

JIpy’kecTBOTO € HaCOYECHO KbM OayaHCHpaHe Ha MopT(eiiia cu OT AbIIEPHH IPYKECTBA M HAMA Je(UHUPaHN KOHKPETHO
napameTpu3UpaHy MHBECTHLIMOHHN HAMEPEHUs, YHATO OlIeHKa Jia Oblie aHamu3upana kpM 31 gekemBpu 2024 1.

14. I/IHq)OpMaIIPIﬂ 3a HACTBIIWJIA MPOMEHH MPE3 OTUYCTHUA INEPHUOA B OCHOBHUTEC NMPUHIMIIA 32 YIIPABJICHUE HA
EMUTCHTA, 1 HA HEroBarta rpyna npeamnpusaTus 1o CMUCbJa HA 3akona 3a CYE€TOBOACTBOTO.

He e Hacrpnuna npoMsHa B OCHOBHUTE IIPUHIUIIY 32 YIIPABJICHUE HA EMUTEHTA, U HA HETOBaTa IpyIa IpeIIpUsITHS.

15. Undopmanust 3a OCHOBHUTE XaPAKTEPUCTUKH HA NMPUJIATAaHUTE OT eMUTEHTA, B NPOLeca HA U3rOTBSIHE Ha
(puHAHCOBHMTE OTYETH CHCTEMA 32 BbTPellleH KOHTPOJI H CHCTEeMa 32 yIpaBJieHHe Ha PUCKOBe.

B Apro IOmmonm EAJl ¢yHKIHMOHHMpa cucTeMa 3a BBTPEHICH KOHTPOJ, Ype3 KOATO C€ TrapaHTHpa €(PEKTHBHOTO
(YHKIIMOHMpaHE Ha CUCTEMUTE 32 pa3KprBaHe Ha HH(POPMAIHS U OTYETHOCT.

Cropen OBJITapcKOTO 3aKOHOATEICTBO PHKOBOICTBOTO CIIE/IBA J1a M3TOTBS JOKIA] 33 ACHHOCTTA, KAKTO U (PMHAHCOB
OTYeT 3a BCsKa ()MHAHCOBA TOMMHA, KOWTO Ja JaBa BspHA M YECTHA MpeAcTaBa 3a (PUHAHCOBOTO CHCTOSHHE Ha
JpyXkecTBOTO KbM Kpasi Ha TOMUHATA, 32 (PMHAHCOBUTE PE3YITATH OT JCHHOCTTA U 32 MAPHYHHUTE ITOTOLH B CHOTBETCTBUE
C MIPIJIOKMMATa CYETOBOIHA pamMKa. OTTOBOPHOCTTA HAa PHKOBOACTBOTO BKJIFOUBA U MIPHJIaraHe Ha CHCTEMa 3a BBTPEIICH
KOHTPOJI 32 TIPEJIOTBpATsABaHe, pa3KpUBaHE U U3MPABSHE HA TPEIIKH U HEBEPHU M3JIOKEHUS, IOMYCHATH B pE3yaTarT Ha
JICHCTBUS HAa CUCTOBOJHATA CHCTeMa. B Ta3m Bph3ka PHKOBOJCTBOTO CIIa3Ba CIICAHHUTE OCHOBHU IPUHIIMIIA B CBOSTA
JIEWHOCT:

- NpUABbPKAHE KbM OIPE/IeNIeHa YIPABICHCKa U CYETOBO/IHA MOJNTHKA, OTIOBECTSIBAaHA BHB (DMHAHCOBUTE
OTYETH;

- M3BBPILIBAHE HA BCUUKH ONIEPALU B CBOTBETCTBUE ChC 3aKOHOBUTE U IOA3aKOHOBU HOPMATUBHU aKTOBE;

- OTpa3siBaHE Ha BCUYKU CHOUTHS U OINEPAIlMN CBOCBPEMEHHO, C TOUYEH pa3Mep Ha CYMHUTE B OAXOISAIINTE
CMETKH U 33 CbOTBETHUSI OTUYETEH IIEPUOL;

- IIBJIHOTA M IPAaBUJIHOCT Ha CYETOBOJHATA UH(DOPMAIIHSL;

- MIpUIbPIKaHE KbM MEXIyHApOJHHUTE CTAaHAAPTHU 32 (pUHAHCOBA OTYETHOCT M CIIa3BaHe Ha NMPHHIMIA Ha
JEeUCTBAILO MPEJIpUsITHE.

OHI/ITOpCKa KOMIIaHUs1, U3BBPIIBA HE3ABUCUM (I)I/IHEIHCOB OIUT Ha q)HHaHCOBI/ITe OTYCTH Ha I[py)KGCTBOTO 1 IbHICPHUTE
MYy KOMITaHHH.

16. Nudopmanus 3a NpoMeHUTe B YNIPABUTEIHUTE U HAJ30PHUTE OPraHM NMpe3 0TYeTHATA HUHAHCOBA rOUHA
C Pemenwne ot 12.06.2024 r. Ha Eqnonuanns co6cTBeHNK Ha kanuTaita Ha ABto FOHMoH EAJ] Ge n3BbpIeHa mpoMsHa
B cheTaBa Ha ChBera Ha aupektopute Ha ABTo IOHMOH EAJI. T'ocnognn Bacun KoneB TogopoB B kKa4ecTBOTO My Ha
uneH U [Ipencenaren na CoBera Ha [Aupekropute 6€ 0CBOOO/EH OT JITHKHOCT M OT OTTOBOPHOCT I10 OTHOLIEHHE Ha
JNeHHOCTTa, M3BHPIIBAaHA B KAYECTBOTO MY Ha TaKbB.

C pemenue ot 12.06.2024 1. na Eanonmuyunus cooctBeHuK Ha kanutana Ha ABto IOHnon EAJ] EAJ] 6e u3bpan HOB
yieH Ha ChBeTa Ha TUPEKTOpHTE, a UMEeHHO T-H Benmzap Xpucros Benmnos. Couusr 6e n3dpan 3a [Ipencenaren na
CsBera Ha nqupekropure Ha ABTo IOHKMOH EAJT.
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17. Undopmanus 3a pa3Mepa Ha BB3HATPAKIEHUATA, HATPAJAUTE H/UJIU MOJ3UTE HA BCEKH OT YieHOBeTe HA
YIPABHTEJTHUTE U HA KOHTPOJHHTE OPraHM 32 OTYeTHATA (pMHAHCOBA rOAMHA, U3IIATEHH OT eMHTEHTA, KOHTO
He e MY0JMYHO JAPY:KeCTBO, ChOTBETHO JHMLETO Mo § 11 oT nonbaHuTeaHuTe pasnopeadu na 3K, u nerosu
AbIIEPHM ApPYsKecTBA [Ta3u Touka 17 He Baku 32 MyOJMYHHTE JPY:KeCTBA, 3al[0TO Te NPeJCTABAT AaHAJOTMYHA
uHopmanus B Jloki1aga 3a u3NbJIHEeHNEe HA MOJUTHKATA 32 Bb3Harpa:xkaenusita mo Hapenoa Ne48], nesaBucumo
OT TOBA, 1aJIH ca OMJIN BKJIIOYEHH B Pa3X0UTe HA eMHUTEHTA, KOITO He e My0JHYHO JPYKeCTBO, ChbOTBETHO JIMLETO
no § 1a or nombanutTesnure pasnopendu Ha 3IIIHK, win npou3Tuyar oT pa3smpenejeHue Ha medajdara,
BKJIIOYHTEIHO:

a) MoJIyYeHH CyMH M HeNADMYHH Bb3HATPAKIeHUSA

0610 6pyTHH
OO0110 HEeTHH BB3HATPAKICHIS,
. BB3HATPAKACHUS,
Unenose Ha ChBeTa Ha [lupexropure: m3mIateHn ot ABto FOHMOH
HA4YMCIICHU OT ABTO EAJL, B nepa:*
IOnunon EAJL, B neBa:* ’ ’

Bacun Kones Tomopos n0 12.06.2024 5 805 4 505
Benuzap Xpucros Benunos ot 12.06.2024 1. - -

[Tersa I'eopruesa Huxonosa 13713 12 342
Huxomait XpuctoB Kunescku 22 048 16 889

6) YCJI0BHU WJIH Pa3CpouceH Bb3HArpa;Ka€Husi, BbL3HUKHAJIU Ipe3 roamHara, J0pHd M akKo
BB3HATPAXKACHUETO C€ IbJKU KbM MO-KbCEH MOMEHT — HiAMa TaKnBa

B) CyMa, IbJ’KMMA OT €eMUTEHTAa, KOMTO He e My0JMYHO JAPY:KeCTBO, CbOTBETHO JuueTo no § 1a or
aonbaHuTeaHuTe pasnopendu Ha 3IITIHIK, nau HeroBM AbLUEPHU [pPY:KeCTBa 3a M3IVIALLAHE HA IEHCHH,
o0e31eTeHHs] IPH MEHCHOHUPAHE WM APYTH MOA00HH 00e31eTeHHs1.— HIMA TaKIBa

18. Undopmanms 3a U3BeCTHUTE HA [PY:KeCTBOTO JAOTOBOPEHOCTH (BK/JIKYMTEJHO M cJe/l NPUK/IKYBAHE Ha
(puHaHCcOBaTa roaMHa), B pe3yJTaT Ha KOMTO B ObJell MEePUO] MOTraT Aa HACTHLISAT NPOMEHU B NMPHUTEXKABAHUS
OTHOCHUTEJIeH A1 AKINHU WK 00TUTalliU OT HACTOSIIIM AKIMOHEPH WJIM 00 1UTallMOHEePH.

Ha Jlpy»ecTBOTO HE ca U3BECTHU TaKMBa JOTOBOPEHOCTH.

19. Uadopmanusa 3a BHCAIIM CbAeOHH, aAMHHUCTPATHBHU WJIM ApOMTPa’kHM NPOM3BOACTBA, KAacaellH
3aAbJ/LKeHUs] MM B3eMaHHsl HA eMHMTEHTa, B pa3Mep Haii-maako 10 Ha cTo0 0T coOCTBEHUS] My KANUTAJ; aKO
o01ara CTOHOCT HA 3aIBKEHUSITA WJIH B3eMAHHATA HA €eMHUTEHTAa, MO0 BCHYKH 00pa3yBaHM MPOU3BOACTBA
HaAXBbpJasi 10 Ha cTO OT cOOCTBeHUSI My KANIMTAJ, Ce NPeACTaBd HHEPOPMALMS 32 BCAKO NPOM3BOACTBO
MOOTIEeTHO.

Hsma Bucsiny cb1eOHY, aAMUHUCTPATUBHY WIN apOUTPaXKHU IPOU3BOACTBA, KACACIIN 33/IbJDKEHHS WM B3EMaHUs Ha
eMHTEeHTa B pa3Mep Haii-mMaiko 10 Ha cTo OT COOCTBEHHS My KalUTall.

20. /laHHHU 32 TUPEKTOPA 32 BPb3KH ¢ HHBECTUTOPH

Busnec anpec rp. Codus, 6yn. “Xpuctopop Komym6” Ne 43
Tenedon +3592/ 9651 653; +359 89 999 2394

Dakc 02/ 9651 652

Enexkrponen aapec (e-mail) office@avtounion.bg;

Enexrponnara ctpanuma (web-site) http://www.avtounion.bg
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XII. AEKJIAPALIASA 3A KOPITIOPATUBHO YITPABJIEHUE

Hacmoswama Oexnapayus 3a KopnopamueHo ynpasieHnue ce OCHO8A6d HA OnpedeieHume om 0bieapcKomo
3AKOHOOAMENCMBO NPUHYUNU U HOpMU 3d O00OpPO KOPROPAMUGHO YApasieHue NOoCpeOCcm8oM pasnopedbume HA
Hayuonannusa xodexc 3a kopnopamuseho ynpasnenue, Tvpeosckus 3axon, 3akona 3a nyonuuHo npeoiazane Ha yeHHu
KHUMCA, 3aKOHA 3a c4emo8o0cmeomo, 3aKoHa 3a He3a8ucum QUHAHCO8 00Um U Opyeu 3aKOHO8U U NOO3AKOHOB8U AKMO8e
U MeHCOYHAPOOHO NPUSHAMU CIMAHOAPMU.

I. Hudopmauus 0THOCHO cnia3BaHe 1O HedecboOpa3HocT Ha: (a) HanmoHnanHus Kojeke 3a KOPIOPAaTUBHO
ynpapjeHue uiad (0) Apyr KOJeKC 3a KOPHOPATHMBHO YIpaBJieHHe, KAKTO W MH(opManuss OTHOCHO
NPAKTHKATEe HA KOPMOPATHBHO yNpaBJeHHE, KOMTO ce Npuiarat ot JlpykecTBOTO B A0NbJIHEHUE HA
KoJekca no 0yksa (a) uiau (0)

Agto HOnmon EAJ] cma3pa no 1ienecbo0pasHoct Hanmonanaus koneke 3a kopnoparuHo yrpasienue (HKKY), npuer
ot HarmmonanHaTa KOMHCHS 32 KOPIIOPAaTUBHO yIpaBiIeHUe (IOCI. n3MeHeH npe3 Forn 2024 T. 11 0ChIecTBsIBa JeHHOCTTa
CH B ITBJIHO CHOTBETCTBUE C MIPUHIMIINTE U paznopendure Ha Konekca.

KommanusaTa ce pBpKOBOAM OT Hail-moOpuTe INpPakTHKH B 00OnacTTa Ha KOPIIOPAaTHBHOTO YyrpaBieHue. [loOpoTo
KOPIIOPATHUBHO YIIPaBJICHHE € CHBKYITHOCT OT B3aMMOOTHOIIEHMS Mexay ChbBeTa Ha AMpEKTopuTe Ha Jlpy>XKecTBOTO,
OO6moto cvbpanne Ha akiuoHepuTe/EqHOMMYHNMSA COOCTBEHHK HA KamHWTana M BCHYKH 3aWHTEPECOBAHU CTPAHH —
CITy’KHTEINN, THPTOBCKH MapTHHOPH, KPEAUTOPH HA KOMITAHMATA, TOTEHIMAIHN OBACIIN MHBECTUTOPU M OOIIECTBOTO
KaTo IpUT0. AKO INPUHIMIIUTE 3a 10OpO KOPIIOPATUBHO yNpaBieHHE HE ce MpujaraT WIM UMa OMAacHOCT Ja He ObaaT
CIa3eHHU, KOMIIAHUATA C€ 3abJDKaBa Jla ONIOBECTSBAa CBOEBPEMEHHO HH(OPMALHS 32 TOBA.

Vipasnenuero Ha J[pyKecTBOTO ce OChIIECTBsIBa Ha 6a3a Ha yTBbpAeHHU [IpaBuiia 3a pabota Ha CbBeTa Ha JUPEKTOPHTE,
KOHTO Ca B ChOTBETCTBHE C M3HCKBaHUATA HAa HanuoHanHus KOAEKC 32 KOPIOPAaTHBHO yNpaBIEHHE U PEMIaAMEHTUPAT
($yHKIMUTE 1 3aabIDKeHUATa Ha ChbBeTa HA AUPEKTOPHTE; IPOLEAypaTa 3a U300p U 0CBOOOXKAaBAaHETO HA WICHOBE Ha
CpBeTa Ha AUPEKTOPUTE; CTPYKTypaTa U KOMIIETCHTHOCTTA MY; U3UCKBAaHUATA, C KOUTO ClefBa Aa ObIaTr choOpa3eHn
pa3sMephT U CTPYKTypaTa Ha Bb3HATPaXXICHHUATA Ha WieHoBeTe Ha ChBeTa HAa IUPEKTOPHUTE; IPOLIEIYPHUTE 32 N30sATrBaHe
U pa3KpHBaHe Ha KOH(IMKTH HA HHTEPECH; HEOOXOMMOCTTa OT Ch3/1aBaHE Ha OUTEH KOMUTET ChOOPa3HO criennpuKaTa
Ha J[py>KeCcTBOTO.

pr)KeCTBOTO HE MpuJiara 10MbJIHAUTCIIHA MPAKTUKHU, KbM HaHI/IOHaHHI/IH KOJZICKC 3a KOPIIOPATUBHO YIIPaBJICHUE.

II. OOsicHeHue oT cTpaHa Ha J[py’kecTBOTO KOM YacTH HA KOJAEKCA 32 KOPNOPATUBHO yIpaBJieHHue o T. 1,
OykBa (a) uiau (0) He cma3Ba M KaKBH €a OCHOBAHHATA 32 TOBAa, ChOTBETHO KOI'aTo He ce M030BaBa Ha
HHKOE OT MPAaBWJIATAa HA KOAEKCAa 32 KOPNOPATHBHO YNpaBJEeHHE - OCHOBaHHUsA 3a ToBa. CbecTaB U
(pyHKIMOHMPAHETO HA AIMUHUCTPATHBHUTE, YIPABUTEIHUTE U HAI30PHUTE OPraHu Ha JIpy:kecTBOTO U
TeXHHTEe KOMHTETH

Hsama gactu ot KOI[CKC& Ha KOPIIOPATUBHO YIIPABJICHU, KOUTO I[py)KCCTBOTO HEC CIIa3Ba.

Asto IOnuon EAJl mma egHocreneHHa cucreMa Ha ynpasienue. Opran Ha yrpasieHnue Ha [{pyxxectBoTo € CbBeT Ha
JUPEKTOPUTE, KOMTO Ce ChCTOM OT 3 /Tpw/ uieHa — (pu3MUecKH Juna. B ycraBa Ha [lpyXecTBOTO ca ONpeiereHd
CTPYKTypaTa Ha yIpaBlieHHe, ChcTaBa U (DYHKIMHTE Ha WieHOBeTe Ha ChBETa Ha AUPEKTOPHUTE.

33



Asto IOnnon EAJl, LEI code: 747800HOH10ZMSP70B87 _
AVIO UNION

DYHKUMH U 3aAbJKEHUS

— CbBeTHT Ha ANMPEKTOPUTE HACOYBA M KOHTPOJIMpPA HE3aBHCHMO M OTTOBOPHO JEWHOCTTa HA APY>KECTBOTO
ChOOPA3HO YCTAaHOBEHUTE BU3HSA, IIETH, CTPATErMM Ha APY)KECTBOTO M HMHTEPECHUTE Ha AKIHOHEPHTE H
3aMHTEPECOBAHNTE JHIA. YCTAaHOBSABA BU3WATA, [IEIUTE W CTPATETUUTE Ha JPY’KECTBOTO ChOOPAa3HO HETOBHUTE
NKOHOMHYECKH, COLMATTHN ¥ €KOJIOTHIECKH TPHOPUTETH

— CbBeThT Ha JAUPEKTOPUTE CJICAUN 3a PEIYITATUTE OT JIEHHOCTTa Ha APYKECTBOTO U IpU HeO6X0)II/IMOCT nHUunpa
MMPOMCHU B YIIPABJICHUCTO HA JIeitHOCTTA.

— CBBeThT Ha JUPEKTOPHUTE TPETUPA PABHOIIOCTABEHO BCHUKH aKLMOHEPH, IHCTBA B TEXCH HHTEPEC U C IPIKaTa
Ha 100Bp THPrOBeI.

— UnenoBere Ha ChBeTa Ha JUPEKTOPUTE CE PHKOBOMAT B CBOSATA JCHHOCT OT OOIIONPHETUTE MPUHIUIHN 3a
MMOYTEHOCT, JIOSITHOCT U YIPAaBJICHCKA U MPO(ECHOHATHA KOMICTEHTHOCT. CHBETHT HA IUPEKTOPUTE TIPUCMA U
cra3Ba ETndeH koaexc.

— CbBeThT Ha JAUPCKTOPUTE NPU H3IIBJIHCHUC Ha CBOUTC (byHKLII/II/I CC CTpEMH Ja cjieBa HUKOHOMHYCCKUTC
COIIMAJIHU M CKOJIOIT'MYCCKH IMPUOPUTCTHU HA APYIKECTBOTO.

— CbBeThT Ha IUPEKTOPHTE OCUTYpsIBA W KOHTPOJIMpA HM3rpakJaHeTo U (DYHKIHMOHMPAHETO Ha CUCTEMa 3a
yIpaBlIeHHE Ha PUCKa, B T.4. 32 BBTPEIICH KOHTPOJI U BTPEIICH OUT.

— CbBeThT Ha AMPEKTOPUTE HAChpYaBa NPWJIATaHETO W CHOMIOAaBa CIA3BAaHETO OT CTpPaHA Ha JBIICPHUTE
JpY’KeCTBa HA BB3MPHETUTE MIPUHININ 32 YCTOHYMBO Pa3BUTHE HA TPYIIOBO HUBO, KOTAaTO TOBA € MPHIOKHMO.
CopreiicTBa 3a YTBBPXKIABaHE HAa KylTypa 3a YCTOIUYMBO pa3BUTHE.

— CbBeThT Ha JIUPEKTOPUTE OCUTYpsIBA M KOHTPOJIMpPA HMHTEIPUPAHOTO (YHKIHMOHUpPAHE HAa CHCTEMHUTE 3a
CUETOBOJICTBO, (PMHAHCOBA OTYETHOCT M BHTPEIIECH KOHTPOII.

— CbBeThT HAa AWPEKTOPUTE JaBa HACOKH, ONOOpsABa M KOHTPOJIMpA H3IBIHEHHETO Ha OW3HEC IUIaHa Ha
JPYKECTBOTO, CIEIKUTE OT ChIIECTBEH XapaKTep, KAaKTO U APYTH JCHHOCTH, yCTAHOBEHHU B YCTPOICTBEHUTE MY
aKTOBE.

— CpBeTbT Ha [UPEKTOPUTE CE€ OTYMTA 3a CBOsATA JeiHocT mpeq EnHOMMYHUsT COOCTBEHMK Ha
karmmrana(ECK)/O6moTo cr0panie Ha aKIIMOHEPHTE.

M360p u ocBoOOkIaBaHe Ha YeHOBe HA ChBeTa Ha AMPEKTOPHUTE

— ECK/O6moro cnbpanue Ha akmuoHeputTe M30Mpa M ocBOOOXIaBa wieHoBeTe Ha ChBETa Ha AMPEKTOPUTE
ChOOPA3HO 3aKOHA M YCTPOHCTBEHHWTE AKTOBE Ha JPYXKECTBOTO, KAKTO W B CHOTBETCTBHE C NMPUHIUIINTE 32
HENPEeKbCHATOCT U yCTOWYMBOCT HA paborara Ha CbBeTa Ha JUPEKTOPUTE.

— Ilpu npennoxennst 3a n30op Ha HOBU wieHoBe Ha ChBeTa Ha AMPEKTOPUTE CE Cla3BaT MPUHIMINTE 32
CBHOTBETCTBHE HAa KOMIIETEHTHOCT HA KaHIUIATUTE C €CTECTBOTO Ha AEHHOCTTa HA APYKECTBOTO.

- B JAOTOBOPHUTE 3a Bb3JIaraHE Ha YHNPABJICHUCTO, CKIIOYBAHU C YJICHOBCTC Ha CpBeTa Ha JAUPEKTOPHUTE, CC
OIIPEALIIAT TEXHUTE 3aABJIDKCHUS U 3a1a4U, KPUTCPUUTC 3a pa3dMepa Ha TAXHOTO Bb3HAIPAXKACHUC, 3aIbJDKCHUATA
1M 3a JIOAJIHOCT KbM JIPYKCCTBOTO U OCHOBAHHATA 34 OCBO60)KI[aBaHG.

JeitHocTTa Ha uneHoBeTe Ha ChbBeTa Ha AUPEKTOPH CE OLICHSBA €XETOTHO.

CTpyKTypa 4 KOMIETEHTHOCT

- BpOHT Ha YJICHOBETC U CTPYKTYypaTa Ha CpbBera Ha JAUPEKTOPUTE € OIMPCCIICH B VcraBa Ha APYKECTBOTO.

— CncraBbt Ha u3bpanus ot ECK/O6moTo ceopanne ChBET Ha TUPEKTOPUTE € CTPYKTYpUpPAH MO0 HAYHUH, KOHUTO Ja
rapantupa npodecuoHanuzMa, Oe3MPUCTPACTHOCTTA W HE3aBHUCHMOCTTAa Ha PEIICHUsATa MY BbB BpPB3Ka C
YIpaBIEHUETO HA JAPYKECTBOTO.

— CbBeTpT Ha JAUPEKTOPUTE OCHUT'ypsIBa HAMJICIKHO PA3ACICHUC Ha 3aJaYUTE U 3aAbJDKCHHATA MCEKIAY CBOUTE
yiaeHoBe. OCHOBHA q)yHKIII/ISI Ha HEC3aBUCUMUTEC AUPEKTOPU € J1a KOHTPOJIUPpAT HeﬁCTBHﬂTa Ha U3II'bJIHUTCIHOTO
PBKOBOACTBO U Aa y4aCTBAT C(I)CKTI/IBHO B pa60TaTa Ha ApYXKECTBOTO B CbOTBCTCTBUE C UHTEPECUTE U IIpaBaTa Ha
AKIUOHEPUTE.

— Kowmmerenmuure, npasara u 3a1bDKeHAATA Ha WieHOBeTe Ha ChBeTa Ha JUPEKTOPUTE CIIEBAT M3UCKBAHMATA HA
3aKOHa, YCTPONWCTBEHHUTE aKTOBE U CTAHJAPTHUTE Ha JoOpara mpodecruoHallHa U yIpaBIeHCKA MPAaKTHKA.

— UnenoBere Ha CbBeTa Ha AUpEKTOpUTe Ha J{pyKECTBOTO MMAT MOAXOMSIIU 3HAHUSA M OIMT, KOMTO M3UCKBA
3aeMaHara OT TAX IO3MLUS, Te ca MH(OPMUDPAHHM 3a HOBUTE TEHJAEHIMH B 00NacTTa Ha KOPIOPATUBHOTO
yHopaBieHHe U ycToitumBoTo passurue. Cien n3dupaHeTo UM, HOBHUTE WwieHOBe HA ChbBeTa Ha TUPEKTOPHUTE ca
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3aI03HAaTH C OCHOBHUTE NIPABHHU U (PHHAHCOBHU BBIIPOCH, CBBP3aHH C IEHHOCTTA Ha ApYykecTBOTO. IloBHIIaBaHETO
Ha KBann(UKaIUsITa Ha YIeHoBeTe Ha ChBeTa HA TUPEKTOPHUTE € TEXEH MOCTOSIHEH aHTA)KUMEHT.

— Unenosere Ha ChBeTa Ha JAUPEKTOPUTE pasnojiarar ¢ HeO6XO[[I/IMOTO BpPEMC 3a UBIMIBJIHCHUC Ha TEXHUTE 3a1a4n
1 3a0bJIDKCHUA. BpOH Ha ApYy’KECTBAaTa, B KOUTO YJICHOBETC Ha CobBera Ha JAUPEKTOPUTE 3a€MaT PHKOBOAHU
TIO3UIHUHU € CBbBMCCTUM C U3IIBJIHCHUC HA 3abJDKCHUATA UM B Asto OHuOH EAH .

— N360pbT Ha wieHOBeTe Ha ChBETa HA AUPEKTOPUTE HA JPYKECTBOTO CTAaBa ITOCPEICTBOM IIPO3padHa MpoIeaypa,
KOSITO OCHT'YpsIBa HABPEMEHHA M JOCTAThYHA HH(POPMAIMS OTHOCHO JIMYHUTE U MPO(EeCHOHATTHUTE KauecTBa Ha
KaHIUIaTUTe 3a 4ieHoBe. bposT Ha mociemoBaTeNHWTE MaHAATH Ha wieHoBeTe Ha ChBeTa Ha JAMPEKTOPUTE
cresiBa 1a ocurypu edexTrBHa paboTa Ha JPYKECTBOTO U CIIA3BAHETO HA 3aKOHOBUTE M3MCKBAaHMSI.

Bb3narpaxnaenue

— Asto Onnon EAJl He e nmy6nuuno apyxectBo mo cmuchia Ha 3K u HAMa 3aabiKeHHE Ja U3TOTBS
[TonuTukaTa 32 Bb3HATPAKICHUITA.

- BLSHarpa)K,I[eHI/IeTO Ha M3MBJIIHUTSIHNTE WieHOBE Ha ChBeTa Ha JAUPEKTOPUTE CC€ CHCTOU OT MMOCTOAHCH JOXOA.

— UYneHose Ha ChBeTa Ha AUPEKTOPUTE HE MOJy4YaBaT IPOMEHIIMB KOMIIOHEHT IOPaJi KOETO He ca pa3paboTeHu
KPUTEpUM U TOKa3aTely [0 OTHOIICHHWE Ha pEe3ylITaTHTe Ha JPYKECTBOTO W/WIM C IIOCTUT@HETO Ha
IpeIBApUTENHO omnpeaeneH oT CbBeTa Ha JUPEKTOPUTE LEITH.

- pr)KCCTBOTO MOXKE a MpeAO0CTaBU KAaTO IIPOMCHIIMBO Bb3HAIpa>KACHNUEC Ha UBITBJIHUTCIIHUTC YWICHOBC HA CopBeta
Ha IUPECKTOPHUTC aKIIUH, OTIOHUH BbPXY AKIIUH U APYTd NOAXOIASAIIN (I)I/IHaHCOBI/I HUHCTPYMCHTH.

— Bhb3HarpaxaeHneTo Ha HEM3IIbJIHUTENHUTE WieHoBe Ha ChBeTa HAa JUPEKTOPUTE HE CiIe/Ba Jia BKIIOUBA OIMIUU
BbPXY aKLHHU.

— ECK/O6moro cpbpaHne Ha akIHOHEpUTE Ha JPYKECTBOTO MOXE Ja IVlacyBa Ha wieHoBeTe Ha ChbBeTa Ha
JUPEKTOPUTE IONBIHUTEIHH Bh3HArPaKACHUS 1Mo dopMara Ha TAHTHEMH B 3aBHCHUMOCT OT pEallM3MpaHUTE
(MHAHCOBH pE3yNTaTH Ha JIPY>KECTBOTO.

— PaskpuBanero Ha wmH}opMauus 3a Bb3HarpakieHusATa Ha 4ieHoBeTe Ha CbpBeTa Ha JUPEKTOPHTE € B
CBOTBETCTBUE ChC 3aKOHOBUTE HOPMU U YCTPONUCTBEHUTE aKTOBE Ha JIPYKECTBOTO.

KongaukT Ha uHTEpecH

— UnenoBere Ha ChbBeTa Ha JUPEKTOPUTE M30ATBAT M HE JIOMyCKAT peajieH WM MOTEHIHAaleH KOHMIMKT Ha
HHTEPECH.

— Ilpouenypure 3a n30sATBaHE M pasKpuBaHEe Ha KOH(IMKTHA HAa MHTEPECH Ca PEIVIAMEHTHPAHU B yCTPOMCTBEHUTE
aKTOBE Ha JIPY>KECTBOTO.

— UnenoBere Ha ChbBeTa HAa IUPEKTOpHUTE TPsAOBa He3abaBHO Ja pa3KkpuBaT KOH(MIMKTH HA MHTEpPECH H Ja
OCUTYpSIBAaT Ha aKIUOHEPUTE JOCTHI A0 MHPOpMAIMS 3a CACITKU MEXAY APY>KECTBOTO M HETOBH IBIIEPHHU
Jpy’KeCTBa OT €IHa CTpaHa 1 wieHoBe Ha ChBeTa Ha IMPEKTOPUTE WIIM CBBP3aHU C TAX JIUIA OT ApPyra CTpaHa.

— CbBeThpT Ha JAUPEKTOPUTE Cbhb3AaBa CHUCTECMa 3a n30grBaHe Ha KOH(I).]'II/IKTI/I Ha HHTCpECHU IIpU CHACJIKHU CbC
3aUHTEPCCOBAHU WUJIK CBBP3daHU C TAX JIMIA U PA3KPUBAHC Ha I/IH(I)OpMaI_II/IH 1IpUu Bb3HUKBAHC HA TaKWBA.

Komurtern

B APYKECTBOTO HAMA CHh3AaJICHU KOMUTETH, KOUTO Aa moAromMarar pa60TaTa Ha CpBeTa Ha JAUPEKTOPUTE.

B npyxecTBOTO MMa Ch3Aa/IeH OAUTEH KOMUTET, KOUTO CE€ ChCTOM OT 3 /TpW/ UieHa, KOUTO OTrOBapsT Ha 3aKOHOBUTE
W3UCKBAaHUS U KOHKPETHUTE HYKIU Ha JAPYKECTBOTO.

II1. Audopmanus no wi. 100H, an. 8, 1.3 or 3akoHa 3a My0JMYHO NpeAaraHe Ha HeHHH KHUKA

B Agro FOunon EA /I ([IpyxecTBOTO) MMa M3rpajicHa ¥ QyHKIIMOHUPAIIIa CHCTEMA 3a YIIPaBICHNE Ha PUCKa U BBTPEIIeH
KOHTPOJI, KOSITO TapaHTHpa e(heKTUBHOTO (DYHKIIMOHUPAHE HAa CUCTEMHTE 3a CUETOBOJCTBO M (PMHAHCOBA OTYETHOCT H
3a paskpuBaHe Ha HH(popmarms. Cucremara 3a BBTPEIIEH KOHTPOJI Ce€ W3rpaxaa W (QYHKIMOHHWpA U C OIIeq
HACHTUHUIMPAHE HA PHCKOBETE, CHIBTCTBAIIM JEHHOCTTa Ha [IpyKECTBOTO M IOATIOMaraHe TAXHOTO €(QEKTHBHO
yIpaBlIeHHE.

BI;TpeIIIHI/IﬂT KOHTPOJ W YHOPABJICHUCTO HA PUCKAa HMMAT 3a LEJ Ada OCUTYPAT pasyMHa CTCICH HAa CUT'YPHOCT IIO
OTHOIIICHUEC HAa MOCTUI'aHE HAa CTPATCTUICCKUTE LICJIN HAa XOJANHI'a B [IOCOKA IOCTUTAHC HA e(l)eKTI/IBHOCT u e(bI/IKaCHOCT
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Ha OMNEpanuuTe, HAACKIHOCT Ha (PMHAHCOBUTE OTYETH, CIIA3BaHE WM IPHJIAraHe Ha CHIIECTBYBALIUTE 3aKOHOBH H
pETYJIaTOPHN paMKH. BBTPEIIHUAT KOHTPOI M yNPABICHUETO HAa PUCKA Ce OChIIecTBABA OT ChBETAa HAa TUPEKTOPHTE,
KaKTO U OT PBKOBOAUTENIUTE HAa CTPYKTYpHHUTE MOApA3ACNCHMs] HAa XOJAWMHTa U W3IBIHUTEIHUTE IUPEKTOPHU Ha
IBIIEPHUTE JIPYKECTBA.

Asto IOHnon EAJ] e mpueno u mpuiiara mpaBuiia U MPOLEAYpPH, perIaMeHTHpaIy e(heKTHBHOTO (PyHKIIMOHIpaHe Ha
CHCTEMHTE 32 CUETOBOJACTBO M ()MHAHCOBA OTYETHOCT M pa3KpuBaHe Ha mHpopMamus ot JpyxkectBoTo. B mpaBunara
JICTAJIHO ca OMMCaHM Pa3IMYHUTE BUIOBE MH(OpPMAIMs, Ch3AaBaHU U pa3KpuUBaHU OT JIpy>KECTBOTO, IPOLECUTE Ha
BBTpELIHOQUPMEHNUS JOKYyMEHTOO0OPOT, pa3IMuHUTE HUBA HA TOCTHIT IO BUIOBETE HHPOPMALUSI Ha OTTOBOPHUTE JINIA
1 CPOKOBeTe 3a 00paboTKa M ynpaBieHHEe HA HHOOPMAIIMOHHNTE ITOTOIIH.

Cp3nazeHaTa cucTeMa 3a ynpasiIeHHE Ha PUCKOBETE OCHIYPsABa €()EKTUBHOTO OCHIIECTBABAHE HA BHTPEIICH KOHTPOI
IIPU CH31ABAHETO M YIPABICHUETO HA BCHUKU (PUPMEHH JOKYMEHTH B T.4. ()MHAHCOBHUTE OTUETH U JpyTrara peryiupaHa
nHpopmanus, Kosito J[py>KecTBOTO € JUIbXKHO Jia Pa3KpUBa B ChOTBETCTBHE ChC 3aKOHOBUTE Pa3NOPEaOH.

OCHOBHHMTE KOMIIOHEHTH Ha CHCTEMaTa 3a BBTPCUICH KOHTPOJI Ca:

e  cpella Ha KOHTPOJ

®  OIECHKA HA pUCKA

e  KOHTpOJ Ha JCHHOCTUTE

e mH(OpPMAIII U KOMYHHKAIUS
e  JIe[IHOCTH IO MOHUTOPHHIA

Tesu KOMIIOHEHTH Ca PEIEBAHTHH KbM IAI0CTHATA OPTaHU3AIMS M KbM OTEIHUTE M HUBA U MOAPA3IeeH s, NI
OTIEITHUTE OTICPAIIMOHHN SANHUIM, QYHKIINH UITH APYTH HEHHU CTPYKTYpPHHU €IEMEHTH, KaTo Ta3d Bph3Kara €
npezcrasesa upes ,,Ky6 na COSO*“!

AN

Onepauuu OtyeTHoCT C'bOTBeTCTBMe/

Cpepa Ha KOHTpon

DyHKUUU

OueHKa Ha pUcKa

KoHTpon Ha geiiHocTuTe

MoppaspeneHusa
OnepaumnoHHU eaUHULUN

HuBo opraHusauusa

NHbopmauma u KoMyHUKaumua

[eiAiHOCTU N0 MOHUTOPUHTa

1 COSO - ba30Ba KOHIEMIHS 33 BBTPEIICH KOHTPOJI
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OCHOBHHTE XapaKTePUCTHKH HA CHCTEMATA 32 BhTPelleH KOHTPOJI ca 00001IeHN B CJIeHATA cxemMa’:

NMpuHUMIK

AHra<MMeHTH 2a NOYTEHOCT M eTHYHH L EeHHOCTH.

HezaBMCcHM MOCT HA HO|)FIO|)EI1HBHOTO PEHEOBOCTBO.

CIpYETYPH, BEPUTA HA OTUMTaHE, BNACTH W OTTOBOPHOCTH.

Mpuenuyua, pa2eMBa U 3adtpHa KOMNETEHTHHU Xopa.

XODEIT& HOCAT OTMOBOPHOCT 23 BETPEeLWHKWA KOHTP ON.
KommnoHeHTH

Cpega Ha KOHTponN _
OnpenenaHe Ha ACHW Lenu.

Maoenmmdmunpade Ha pucka 3a NOCTUIaHe Ha LenuTe.

Fazrne:aaHe Ha B2 MOHH OCTUTE 2@ M3MaMH.

OueHKa Ha pucka
WoenmmduuymnpaHe n aHaNM2 Ha 2HAUM MM U3MEH EHHA.

KoHTpon Ha gelMHOCTUTE .
LenekTMpadHe U pasBUBaHe Ha KOHTPONHW OeHHOCTH.

CenekTMpaHe U pazsueaHe Ha MT KoHTp oK.

WNHBOPMALMUA 1 KOMYHUKALMA KoHTponu, BrBeAeH N Ypes NoAMTHEN M NPoLuyaepH.

- A ¢ ¢ ¢ 2 p: ¢ ¢
[leiiHOCTU N0 MOHWTOPMHra NMpuaoSueaHe, reHepUpaHe M M2NON2BaHe Ha KauecTBeHa MH Gop mMauyma.
BrTpewed ofmeH Ha MHGOP MauMA 2a BETP ELUIHWA KOHTPON.
EtHweH o6MeH Ha MHGOP MaUMA 3a BETP ELIHNA KOHTPON,

MzBbpluBaHe Ha TekyLLM W/ MAH CaMOCTOATRNHM OLLeHK N,
CUeHEa M KOMYHWEWMPAHE 23 NPONYCEMTE BEB BYEIP ELUHN A KOHTP 0.

EHHa OT OCHOBHHMTC ILICJIM HAa BBBCACHATA CUCTCMaA 34 BBTPCIICH KOHTPOJ WU YIIPABJICHUEC HA pHUCKa € Ja IoAromara
MCHUKMBHTA U IPYTH 3aMHTECPECCOBAHU CTPpAaHU IMTPU OLICHKA HAZIC)KAHOCTTA HA (I)I/IHaHCOBI/ITe OTYCTH Ha Ilpy)KeCTBOTO.

TlogumHuAT WHIWBHUAYaleH (UHAHCOB OTYET W TOAUIIHUS KOHCONUIUpaH ¢uHaHCOB oTueT Ha ABTO KOHHMOH EA]J]
MTOJNIS)KH HA HE3aBUCUM (DPMHAHCOB OIUT, Upe3 KOHTO ce MOCTUTa OOSKTHBHO BHHITHO MHCHHE 3a HAUYMHA, IT0 KOMTO Te
ca W3TOTBEHH W TpeACTaBeHH. J[pyKECTBOTO W3TOTBS W MONIBP)Ka CUCTOBOAHATA CH OTYETHOCT B CHOTBETCTBHE C
MexyHapoaHuTe cTannapTy 3a puHancoro oruntane (MCDO).

[TonuTrKaTa MO ynpaBIeHHETO Ha PUCKOBETE C€ MpHJIara HHTETPUPaHO M ChOOPAa3HO ¢ BCHYKH OCTAHAIN MOJUTUKH U
MIPUHIUIIN, PErIaMEeHTUPAaHU BbB BBTpEIIHUTE akToBe Ha ABTO OHMOH EAJ] .

ITompoGHO omucaHue Ha PUCKOBETE, XapakTepHH 3a neiHocTTa Ha ABTO OHMOH EAJ] u mbliepHuTe M KOMIIAHUH, €
MpeICTaBEHO B MHIUBUAYATHUSI JOKIaJ 3a AeiHocTTa Ha [pyxectBoTo 3a 2024 1.

2 Mogen ,,BbTpemmen koHTpon — uHTErpupana pamka®, COSO
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IV. Undopmanus no 4ia. 100H, ax. 8, 1.4 oT 3axoHa 3a myGJIUYHO NMpeIJIaraHe HA IeHHH KHIKA

Unenosete Ha ABTO FOHMOH EA /] npenocrapar napopmarus no wieH 10, maparpad 1, 6yxsu

n_n

B," "

r,ll " ongn

e","3"u

"u" or HupextuBa 2004/25/EO na EBpomeiickus mapnament u Ha CbBera or 21 ampun 2004 1. OTHOCHO
IIPEJIOKEHUATA 3a MOTTbIIAHE:

ITap.1, 6 “B* 3HauUMU OPEKU UM KOCBEHU Agto Onnon EAJI nputexapa 3Ha4UMH IPEKU UM KOCBEHU
AKIMOHEPHU Y4acTusl (BKIFOUUTEITHO aKI[MOHEPHU YJacTHsl, KOUTO ca MOAPOOHO OMHCAHU B
KOCBEHH aKI[MOHEPHH y4yacTHs 4pe3 HMHAUBUyaIHUs TOKIAJ 3a eiiHoCcTTa Ha Jpy:KecTBOTO 3a
NMPAMUJAIIHU CTPYKTYPH U 2024 r.
KPBCTOCAHN aKIIMOHEPHH y4JacTHs) IO
cMHChIIa Ha wieH 85 ot J{upexTusa
2001/34/EO.

Tap.1, 6 “r* IIpuresxarenure Ha BCUYKU LICHHH Hsma akiuu, KouTo 1a AaBatr ClELMaIHy IpaBa Ha KOHTPOIL.
KHIDKa ChC CHEIMaIHU NIpaBa Ha
KOHTPOJI U ONIUCAHUE Ha Te3U IpaBa

Tap.1, 6 “e* Benuku orpanuyeHus BpXy IIpaBara He ca HanuuHu orpanuveHus BbpXy IpaBara Ha IJiac Ha
Ha I71ac, KaTo HalpuMep OrpaHHUYCHUS TIPUTEKATENIUTE Ha ONPEIelIeH IIPOICHT Mk Opoii racose,
BBPXY IIpaBaTa Ha IIac Ha KpalfHH CPOKOBE 3a yIpakKHsABaHE IIpaBaTa Ha IJac MK
IIPUTEIKATENIUTE Ha ONpeelIcH CUCTEMH, TIOCPEACTBOM KOUTO Upe3 ChbTPYJHUUIECTBO C
MIPOLICHT WU OpoH IacoBe, KpalHu Jpy>xecTBOTO ()MHAHCOBUTE NPaBa, MPEIOCTABEHH Ha IICHHUTE
CPOKOBE 3a YIPaKHABAHE HA NpaBaTa KHIDKA, Ca OTJETICHH OT MPUTEKaBaHETO HA LICHHUTE KHIDKA.
Ha IVIac WJIM CHCTEMH, TOCPEACTBOM
KOMTO 4pe3 ChbTPYJHUYECTBO C
JIPyKeCTBOTO (PHHAHCOBUTE TPaBa,
MIPEOCTABEHH Ha LIECHHUTE KHIKA, ca
OT/IEJICHU OT IIPHUTEKABAHETO Ha
LICHHUTE KHUXXA;

Tap.1, 6 “3 IIpaBunara, ¢ KOUTO ce peryaupa IIpaBuinara, ¢ KOUTO ce peryaupa Ha3Ha4aBaHETO WM CMsIHATa
Ha3Ha4YaBaHETO WJIM CMsSHATa Ha Ha wieHoBe Ha CbBeTa Ha JUPEKTOPUTE U BHACSIHETO Ha
YJICHOBE Ha CHBETA M BHACSIHETO Ha M3MEHEHUs B YCTaBa ca ONpeelIeHH B yCTPOMCTBEHUTE aKTOBE
HM3MEHEHUSI B YUPEIUTEIHUS TOTOBOP Ha ABto OHHoH EAJT .

Iap.1, 6 “u” [IpaBoMorusATa Ha YIEHOBETE Ha [IpaBomonrusTa Ha uieHOBeTe Ha ChBeTa Ha JUPEKTOPHUTE Ca
CBBETA, U MO-CIELUAIHO IPAaBOTO J1a ce | ypeaeHH B Ycrasa Ha ABro FOHnoH EAJ] .
EMUTHPAT WIH U3KYIyBaT 00paTHO
AKIHH;

V. CncraBa m (l)yHKlIl/IOHPlpaHeTO Ha AJJMUHUCTPATUBHUTE, YINPABUTCIHUTEC U HAA3OPHUTE OpPraHd H

TEXHUTEC KOMUTETH

CoBersT Ha aupexropute Ha ABro FOHMOH EAJL e B clieHus ChCTaB:

Benuzap Xpucrtos Beiaunon
Ilers I'eopruesa Hukonosa

Hukonaii Xpucros Kunescku

[Ipencenaren Ha CbhBeTa Ha TUPEKTOPUTE
3amecTHHK — TipescenaTen Ha ChBeTa Ha TUPEKTOPHUTE

Unen Ha CpBeta Ha J{upexTopute u VI3IbIHUTENEH IUPEKTOP

HpyxectBoTo ce npeacrasisia oT Hukomait Kunescku n/mnn Ilets Huxonosa — [Ipokypucr.

OIII/ITHPIS[T KOMUTCT Ha llpy)KeCTBOTO € C MaHJart OT TpU T'OJAWHU U CE€ CbCTOU OT CIICTHUTE TpUMa YJICHOBEC!

Crostaka [TeTkoBa

T'ans I'eopruesa

IIBeTromup MBanOB

[Ipencenaren u HE3aBUCUM WIEH

3aMecTHHK-TIpecenaTeln

Ynen




Asto IOnnon EAJl, LEI code: 747800HOH10ZMSP70B87 _
AVIO UNION

VI. IToauTHKa MO MHOT000pa3ue

»ABTO FOHHMOH“ EAJl HsIMa mpuera TONWTHKA II0 OTHOIICHHWE Ha MHOrooOpasme Ha wieHoBeTe Ha ChBeTa Ha
JMPEKTOpUTE, KakTo 1 ChBETUTE HA JUPEKTOPHUTE Ha IBIIEPHUTE MY JpyXecTBaTa. Brnpeku ToBa ,,ABT0 FOHHOH” EAJ]
ce MpuAbpkKa KbM NPUHLUINTE Ha:

PaBHOIOCTABCHOCT,

0e3IpUCTPacTHOCT,

M30sIrBaHe Ha KAKBUTO U Ja ¢ HOpMH Ha TUCKPUMUHALS 1
[PEIOCTABS SIHAKBY Bb3MOKHOCTH,

B®B BBTpENIHO HOPMATHBHHUTE aKTOBE Ha J[pyKEcTBOTO HAMa pas3felieHHE IO MOJ, BB3PACT, HAMOHAIHOCT, paca,
STHUYECKA MPUHAIICKHOCT, PEIUTHS, XOpa B HEPABHOCTOIHHO IMOJOKCHNE M BCAKaKBa Apyra (hopMa Ha HE3aKOHHA H
HECTIPABEAINBA TUCKPHUMUHALI.
OCHOBHUTE KpUTEPHH M TIpWIaraHd NPHHIMIN Opu 1moadop M oreHka Ha ChbBeTa Ha JTUPEKTOPUTE OTHOCHO
¢dusnyeckuTe JuIa 6e3 1a ce BbBEKAAT HUKAKBH OTPaHUYEHHUS, CBbP3aHH C Bb3PACT, M0JI, HALIMOHATHOCT ¥ 00pa3oBaHUe
ca:
e  J1a ObJaT JE€ECIIOCOOHH;
e Ja uUMar noixojsma KeanupuKanus U oOpa3oBaHHE, YIPABICHCKH yMEHHs, NPO(ECHOHAJEH ONUT, U
KOMIIETEHTHOCT;
®  UMaT NO3HaHMA B HOPMaTHUBHATA ypea0a N M3NCKBAHUATA HA KOHKPETHHUS CEKTOPEH CETMEHT, B KOWTO Omepupa
HpyxecTBOTO;
e mMmar 100pa pemyTanus;
e  7a ObJaT HE3aBUCHMU M OOEKTHBHH B N3Pa3IBaHETO HA MHEHHS M B3EMaHE Ha PEIICHUS
e  ]1a OTTOBApsT Ha yCJOBUSATA, CHITIACHO YCTaBa Ha [IpykecTBOTO

Tes3u npuHIKITY ce puiarar U 1o oTHouleHne Ha ChBETUTE Ha AUPEKTOPUTE Ha IbIIEpHUTE KoMIaHuH Ha ABTo FOHNOH
EAJT.

IMosuTHka 3a pa3kpuBaHe HAa HHpOPMAIHUS

JpyxecTBOTO mpeaocTaBs nepuonndHa u uHuaeHtHa naopmanus B KOH u obmectBenocrra. ABTo FOHMOH EAJ]
W3rOTBSI HEKOHCOJIMIUPAH! M KOHCOIMANWPAHH TOMUIIHHA (PMHAHCOBH OTYETH W TH ONOBECTABA B 3aKOHOYCTaHOBEHUS
cpok u pen B KOH u Ha obmiectBeHoCTTa. MEXIMHHNTE HEKOHCOJIMIAMPAHU M KOHCOJMIUPAHW OTYETH 32 BCSIKO
TpuMecedyre Ha (MHaHCOBaTa ToAMHA ChIo ce npenoctaBit Ha KOH n obiiecTBeHOCTTa 1O NpEBUICHHS OT 3aKOHA
pen. OnoBectsiBaHaTa HHGOPMAIHS € IOCTHITHA, TOYHA U N3UepIIaTeliHa, KaTo MaTepHaJIuTe ca U3JI0KEHH 110 pa3oupaemM
3a Bceku MHBeCTUTOp HauuH. ABTO IOHmoH EAJl uma ckmoyen noroop ¢ daiineHmrsn Mapker Copeucuc OO/
(ciermanusupanara ¢punancosa meaus X3News kbM BOB-Codust) 3a onoBecTsBaHe Ha peryjIrpaHaTa Mo CMHChJIa Ha
3aKoHa 3a MyOIMYHO MpejIarane Ha [IEHHW KHIKa HHPOpPMAIs Npes 00IeCTBEHOCTTA.

Agro IOnnon EAJ] nybnukyBa BbTpeiiHara uadopmanus no wi. 7 ot Permament (EC) Ne 596/2014 na EBponetickus
napiameHT ¥ Ha CobBera oT 16 ampun 2014 . oTHOCHO Ma3zapHara 3j0ynoTpeba (PermameHT OTHOCHO TiazapHara
3moymorpeba) u 3a ormsHa Ha [upekrtmBa 2003/6/EO Ha EBpomeiickus mapmameHT u Ha CbBeTa M TUPEKTHBH
2003/124/E0O, 2003/125/EO u 2004/72/EO na Komucusara (OB, L 173/1 ot 12 1ouu 2014 1.) (Permament (EC) Ne
596/2014) otHOCHO OOCTOATENCTBaTa, HACTHIWIM TIpe3 H3TEKJaTa TOAWHA Ype3 MHpOpMaIMOHHATa CHCTEeMa Ha
X3NEWS Ha cnexuus enexrpoHeH aapec: https://www.x3news.com/?page=Company&BULSTAT=131361786,
KakTo M Ha caliTa Ha JpyxecTBoTo: https://avtounion.bg/investors/financial-statements/

CbBeTHT Ha I[I/IpCKTopI/ITe Ha KOMIIaHUATA CHUTaA, Y€ € Cbhb3JaJl INPEANOCTABKH 3a AO0CTAaTb4HA IIPO3PAavYHOCT BbHB
B3aMMOOTHOIICHUATA CHU C OGJ’IHFaL{I/IOHepI/ITG, (I)I/IHaHCOBI/ITe MCIWU U aHAJIN3aTOPU Ha KallUTAJIOBUS 11a3ap.
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Asto IOnnon EAJl, LEI code: 747800HOH10ZMSP70B87 _
AVIO UNION

OTIrOBOPHOCTH HA PBKOBOJACTBOTO

Cnopen OBJITapckoTO 3aKOHOJATENICTBO, PBKOBOJCTBOTO Clie/iBa 1a M3TrOTBs (PMHAHCOB OTYET 3a BCsKa (PMHAHCOBA
TOAMHA, KOMTO J1a 1aBa BAPHA M YECTHA IPEICTaBa 3a (PMHAHCOBOTO ChCTOSHME HA J[py’KeCTBOTO KbM Kpasi Ha TOJJMHATA,
(DMHAHCOBOTO My NPEACTABSIHE W IAPUIHNUTE MYy ITOTOLIH.

PBKOBOICTBOTO MOTBBPIKIABA, YE € MPUIIArajo IOCICAOBATEIHO aAeKBaTHH CYCTOBOIHH MOJIUTHKU IIPH U3TOTBIHETO
Ha TOAWIIHUS WHAWBHAyaleH (GuHaHCOB oT4eT KbM 31 nmexemBpu 2023 T. U € HampaBWIO Pa3yMHH U TPEIIIa3TUBU
MIPELICHKH, PEANOI0KEHHS U MIPUOIU3UTETHH OLICHKH.

PBbKOBOJICTBOTO CHIIO NOTBBPIKAAaBa, 4Y€ CC € MNPUABPIKAIO KbM JCHUCTBAIIUTE CYCTOBOJIHH CTaHJapTH, KaTo
WHAWBUAYAJTHUAT (bHHaHCOB OTYCT € U3TOTBCH Ha IPUHIIMIIA Ha JeHCTBAIOTO MpeanpusAaTuc.

PBKOBOJICTBOTO HOCH OTIOBOPHOCT 3a IPABHIIHOTO BOJICHE HA CUCTOBOJHUTE PETUCTPH, 3a IEIeChOOPa3HOTO
yIpaBJICHUE HA aKTHUBHUTE U 3a MPEIMPUEMAHETO Ha HEOOXOJUMHUTE MEPKHU 3a U30SATrBaHE U Pa3KpUBaHE HA CBCHTYAITHU
3710yNoTpeOH U APYTH HEPEIHOCTH.

NIKOLAY Digitally signed by

Hukonait Kunescku NIKOLAY HRISTOV
W3nbnaHuTenes 1upexTop :;lll::\: g\r/gl\(/l ?gg/%o:lz 50(230%8
Asto IOnnon EAJ]

rp. Codust

Jara: 28.03.2025 .

40



Asto IOnnon EAJl, LEI code: 747800HOH10ZMSP70B87 _
AVIO UNION

JEKJIAPALIUSI

no wi. 100n, an.4, 7.4 or 3IMMLOK

Honynonnucanure,

1. Huxonait XpuctoB Kunescku —3nbnaurtenes aupexrop Ha ABTo IOHMOH A/l 1 Uiien Ha ChBeta Ha [lupextopure

2. Munena PamkoBa-JIrobenoBa — GHHAHCOB AUPEKTOP

JAEKJIAPUPAME, ye 10KOJIKOTO HU € U3BECTHO:

1. KoMIUIeKTHT TONWINHU WHIWBHIYATHH (HHAHCOBH OT4eTH 32 2024 T., ChCTaBEHH CHIVIACHO MPHIOKIMHTE
CYCTOBOIHH CTaHIAPTH, OTpPa3sBa BIPHO W YECTHO MHQOPMAINATA 32 aKTUBUTE W ITaCHBUTE, (PHMHAHCOBOTO
cheTOsIHUE U neuanOara Ha ABTo FOHMOH EAJT;

2. Topgumuust noknan 3a aeitHoctTa Ha ABTO FOHuon EAJ] 3a 2024 1. Ha wHauBWAyaldHa 0a3za ChABpKa
JIOCTOBEpEH Tpersie/l Ha nHOpMaIusATa, KaKTO U OMHMCAHHE Ha OCHOBHUTE PHUCKOBE W HECUTYPHOCTH, MPEN

KOUTO € U3MPABCHO APYKECCTBOTO.

Jexkaaparopu:
Digitally signed by
N I KO LAY NIKOLAY HRISTOV
HRISTOV KINEVSKI
o Date: 2025.03.28 12:25:30
1. Huxonai KuneBcku KINEVSKI 10200
Milena Dimitrova
Digitally signed by Milena
Rashkova- Dimitrova Rashkova-Lyubenova
L b Date: 2025.03.28 12:21:30 +02'00"
2.  Mmunena Pamxkosa-JIro0eHoBa yubenova

Jata 28.03.2025 1.

rp. Coust



ABTo0 IOHUOH EAJ], LEI code: 747800H0H10ZMSP70B87 _
AVITO UNION
NuauBuayanen guHancoB otuer 3a 2024 r. '

NuauBuayasieH oT4yeT 3a mevyandara Wwid 3arydara u Apyrusi BceoOXBaTeH 10X0/

[MosicHeHue 31.12.2024 r. 31.12.2023 r.
XU 718. XU 718.
[Mpuxomu ot nponaxda Ha yCIyTH 4.1 87 35
Hpyru npuxoau 4.2 140 244
Bhb3craHoBeHa 00e31eHKA Ha HHBECTUIUH B IBIIIEPHU
JIpyXKecTBa 4.4 5489 -
Obe3neHka Ha B3eMaHUs, HETHO OT Bb3CTaHOBEHU
3ary0Ou 3a o0e3leHKa 11 (735) 234
Pasxonu 3a MaTepuaiu 5 (15) (18)
Pa3xou 3a BBHIIHA YCIYTH 6 (314) (196)
Pasxonu 3a nepconaia 7 (332) (326)
Pa3sxonu 3a aMmopTH3aIHst 13 (39) (89)
Hpyru pazxoau 8 (195) (789)
IMeyan6a(3aryda) oT onepaTUBHA A€HHOCT 4 086 (905)
DUHAHCOBU Pa3X0aH 9 (897) (948)
DUHAHCOBU TIPUXOIN 10 1594 1260
IMeyan6a(3ary6a) nmpeau JaHbIH 4783 (593)
(Paszxon)/MikoHOMMUS 3a TaHBK BBPXY AOXOJHUTE 121 89 5
IMeuan6a/ (3ary6a) 3a roamHara 4 872 (588)
Jpyr BceoGXBaTeH A0X0/ 32 FOAMHATA - -
O0u10 BceoOXBaTHA nevalida/ (3aryda) 3a roguHara 4872 (588)
Ieuanba / (3a2yba) na axyus 19.2 60.89 (7.35)
WnpuBuayanHus GUHAHCOB OTYET € 0100peH oT ChBeTa Ha AupeKkTopute Ha 28 mapt 2025
Milena Dimitrova 4 eonriyshenc NIKOLAY HRISTOV B e
CocraBuil; Rashkova-Lyubenova pate: 2025.03.28 12:22:07 +0200' M3nbnauTenen qupexrop: KINEVSKI Date: 2025.03.28 12:26:16 +02'00"
Munena JlrobeHoBa Hukonaii Kunescku

3aBepui1, ChITIACHO OJUTOPCKH JTOKIa oT 28 Mapt 2025 T

Digitally signed by ILIN
ILIN GEORGIEV Georalev KRIVOSHIEV

Wnun Kpusounes KRIVOSHIEY ~ Date:202503.28
Pecucmpuparn ooumop, omeosopen 3a oouma, pee. Ne 0759 14:56:02 +02'00'

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂya yacm om Heeo.



ABT0 IOHHOH EA/JI, LEI code: 747800H0H10ZMSP70B87

NuauBuayanen guHancoB otuer 3a 2024 r.

AVIO UNION

NuauBuayasneH oryer 3a GMHAHCOBOTO ChCTOSTHUE

AKTHUBHA
HeTtexkymn akTuBu
HNMoTH, MallIMHK U CHOPBIKEHUS
WHBecTUIMYU B ABIICPHU NPEAIPUATHS
[IpenocTaBeHy 3aeMHU Ha TPETH JTUIIA

HeTeKyIHI/I B3€MaHUA OT CBbpP3aHU LA
OTCpO‘{CHI/I JaHBYHH aKTUBH
CyMa Ha HCTCKYIIUTEC aKTUBU

Texkyln akTUBH
MartepuaaHu 3anacu
B3emanus ot cBbp3aHu JHIA
TBHproBecku U Ipyru B3eMaHus
[IpenocTaBeHu 3a€MHU Ha TPETH JIULIA
DUHAHCOBU aKTUBH, IbP>KaHU 32 ThPryBaHe
ITapuunu cpencrsa

CyMa Ha TeKylIuTe aKTUBH

OBILO AKTUBH

COBCTBEH KAIIUTAJI 1 TACUBHA
Co0cTBEeH KanmuTaa
AKIIHOHEPEH KaIlMTal
OO1m pesepBu
Harpynana 3ary0a
OO0 COOCTBEH KanuTAal

HeTtexkymn nacuBu
3agbIDKEHHE 110 OOIUTalMOHEH 3aEM
3aeMu OT PUHAHCOBU HHCTUTYIIUH

3aemu OT Heq)I/IHaHCOBI/I HWHCTUTYH A

3a,I[”E>JI)KeHI/I$[ KbM CBBP3aHU JIMLA
3aIl'I)H)KeHI/I$[ T10 JIM3UHT'OBU JOT'OBOPH
CyMa Ha HETCKYIIUTE NMacCuBH

Texkym nacuBu
3aabIDKEHHE 110 OOJUTaIlHOHEH 3aeM
3aeMu OT PUHAHCOBU HHCTUTYIIUH
3aemMu 0T He(HMHAHCOBH UHCTUTYLIUH
3arbpInKeHAs KbM CBBP3aHH JIAIA
THProBCKHU U APYTH 3aIBJIKCHUS
3aIbIDKEeHNS 110 TU3UHTOBH JJOTOBOPH

CyMa Ha TeKyIIuTe NACHBH

0010 macuBu
OBIIO COBCTBEH KAIINTAJI U ITACUBH

Tlossicuenue 31.12.2024 r. 31.12.2023 r.
XUJL. 8. XUJL. 6.
13 151 189
14 4 642 7 645
15 3535 8 104
25.1 7 450 4876
12.2 99 9
15877 20 823

- 1
25.1 16 993 5332
16 1836 859
15 891 203
18 14 637 16 588
17 34 34
34 391 23017
50 268 43 840
19.1 12 001 12 001
730 730

4 284 (588)
17 015 12 143
20 3050 3550
22 6 225 3 856
21 42 81
25.2 10 421 15 245
23 107 143
19 845 22 875
20 823 835
22 6 966 5428
21 2 56
25.2 2 354 2239
24 3228 228
23 35 36
13 408 8 822
33 253 31 697
50 268 43 840

WunuBuyannus puHAHCOB OTYET € 01o0peH or ChBeTa Ha qupekropute Ha 28 mapt 2025 1.

Milena Dimitrova Digitally signed by Milena
Dimitrova Rashkova-Lyubenova

CbCTaBUT: Rashkova-Lyubenova pate: 2025.03.28 12:22:37 +0200

Munena JIrobenosa

3aBepull, CbINIACHO OAMTOPCKH JoKIaxa oT 28 mapt 2025 .

Wnun Kpusomues
Pezucmpupan ooumop, omeoeopen 3a oouma, pez. Ne 0759

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂya yacm om Heeo.

W3neiHuTeeH AUPEKTOP:

Digitally signed by NIKOLAY

NIKOLAY HRISTOV pgistov kinevski

KINEVSKI

Date: 2025.03.28 12:27:02
+02'00"

Huxonai Kunescku

Digitally signed by ILIN
”—IN GEORGI EV GEORGIEV KRIVOSHIEV

KRIVOSHIEV

Date: 2025.03.28 14:57:08

+02'00'



ABT0 IOHHOH EA/JI, LEI code: 747800H0H10ZMSP70B87

NuauBuayanen guHancoB otuer 3a 2024 r.

AVIO UNION

I/IHnanuyaneH OTYET 3a MAPUYHHUTE MOTOIH

31.12.2024 r. 31.12.2023
XU 718. XU 718.
IMAPUYHU MMOTOLM OT ONEPATUBHA JEMHOCT
[MocThIUleHHs: OT KOHTPAreHTH 2076 934
[Tnamanus Ha KOHTPareHTH (720) (366)
[Tnamanus 3a GUHAHCOBU aKTUBH, IbP)KAaHH C LIeJI TpoaaxOa - (2 148)
ITnamanus 3a ganbiy (03 JaHBK BBPXY J0XO0/1a) (71) (73)
ITnamanms 3a 3amIaTH, OCUIYPOBKH U IPYTH (306) (291)
[TnaTenu GaHKOBM TaKCH M JINXBU - (14)
Jpyru noctsiuienus /(Tianianus) ot onepaTuBHa ISHHOCT 2 056 (1113)
HeTHu mapuyHu NOTOLM OT U3MOJI3BAHU B ONIEPAaTHBHATA /I HOCT 3035 (3071)
MNAPUYHHA IMTOTOLU OT UHBECTULIMOHHA ):[EﬁHOCT
IToKyIiKa Ha HHBECTHIIUH - (30)
[TocThIeHUs OT MpoaakOa Ha HHBECTUITUH 8492 -
IIpenocraBeHn 3aeMu (59 702) (35 541)
Brp3craHoBeHH /(TUTaTEHN) IPEIOCTABEHU 3aEMH 47 184 32 882
[Toy4enu auXBU MO MPEAOCTABEHU 3aEMHU 222 1124
HeTHH mapuYHu MOTOUH 0T/, H3MOJI3BAHM B HHBECTHIHOHHA JAeiiHOCT (3804) (1565)
MMAPUYHU ITOTOL OT ®UHAHCOBA JTEMHOCT
[ocTerneHus ot 3aeMu 43 603 34 569
Ilnamnianus o 3aeMu (42 598) (29 611)
IlaTreHu 3aIb/KEHHUS 110 IH3UHTOBH JOTOBOPHU (42) (108)
W3miaTteHu TMXBU U KOMHUCHOHHHU, HETHO (191) (199)
Jpyru nocThivienust/ (IIananus) OT HHBECTUIIMOHHA AEHHOCT 3) (5)
HeTHu mapyuyHu noTouu oT/, H3M0J3BaHN BHB (JMHAHCOBA JIeiiHOCT 769 4 646
HeTHo (HamMasieHue)/yBeIHYeHHE HA NAPUYHUTE CPENCTBA H
NapHYHATE eKBUBAJEHTH - 10
IMapuyHu cpeacTBa U NAPHYHM eKBHBAJIEHTH Ha 1 ssHyapu 34 24
ITapuyHu cpeacTBa U NAPUYHM eKBMBAaJeHTH Ha 31 nekeMBpH 34 34

WnauBuayanHus GUHAHCOB OTYET € 0100peH oT ChBeTa Ha AupekTopute Ha 28 mapt 2025

Milena Dimitrova o
Digitally signed by Milena Digitally signed by NIKOLAY
Rashkova- Dimitrova Rashkova-Lyubenova NIKOLAY HRISTOV wgistov kinevski

Date: 2025.03.28 12:23:07 +02'00" Date: 2025.03.28 12:28:56
Lyubenova KINEVSKI

CobcraBui: W3neiHUTENeH JUPEKTOP: #0200

Munena JIrobeHoBa Huxomait Kunesckn

3aBepwi1, ChITIACHO OUTOPCKH OKIaM oT 28 Mapt 2025 T

igitally signed b
ILIN GEORGIEV cgoneiev xavosmiev
KRIVOSH I EV Date: 2025.03.28 14:57:33

+02'00'

Wnun Kpusomues
Pezucmpupan ooumop, omeosopen 3a oouma, pez. Ne 0759

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂya yacm om Heeo.



ABT0 IOHHOH EA/JI, LEI code: 747800H0H10ZMSP70B87

NuauBuayanen guHancoB otuer 3a 2024 r.

AVIO UNION

I/IH[H/IBI/[[[yaJIeH OTYET 3a IPOMECHUTE B COOCTBEHMS KauTAJ

Bcuuku cymu ca npedcmaseuu 6 XUJl. J16.

Caapno Ha 1 sinyapu 2023 1.
PasmpeneneHue 3a mokpuBaHEe Ha 3aryou u
pe3epau
Edexkr or mnpeoOpasyBaHe Ha ABIIEPHO
JIPY>KECTBO

3aeyba 3a coounama

llpye eceobxeamen 00x00

OO01110 BceoOXBaTeH J0XO0/ 32 TOAMHATA
Caano Ha 31 gekemBpu 2023 r.

Caupgo Ha 1 snyapu 2024 r.

Ileuanba 3a 2o0unama

Ilpye eceobxsamen 00x00

O0110 BceoOXBaTEeH A0X0/1 32 TOJAUHATA
Caano Ha 31 nekemBpu 2024 r.

Hepa3npeneaena
OcHoBeH nevyanba/

kanutaja  Pe3epBu (Harpynana 3ary6a) O61mo
40 004 265 (27 616) 12 653
(28 003) 387 27 616 -
- 78 - 78
- - (588) (588)
- - (588) (588)
12 001 730 (588) 12143
12 001 730 (588) 12143
- - 4872 4872
- - 4872 4872
12 001 730 4284 17 015

WunuBuayanuus puHaHCOB OTYET € omo0peH oT ChBera Ha qupekropute Ha 28 mapt 2025 1.

Digitally signed by Milena

Milena Dimitrova Dimitrova Rashkova-Lyubenova

- Date: 2025.03.28 12:23:36
CBhCTABIIL: Rashkova-Lyubenova poiv-He

Munena JIrobenoBa

Wsnbnautenes aupexrop: KINEVSKI

3aBepui1, ChITIACHO OJUTOPCKH JTOKIa oT 28 Mapt 2025 T

W Kpusouies

Pecucmpuparn ooumop, omeosopen 3a oouma, pee. Ne 0759

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂya yacm om Heeo.

ILIN GEORGIEV
KRIVOSHIEV

NIKOLAY HRISTOV e siveq by NKOLAY

Date: 2025.03.28 12:29:48

+02'00

Huxonait Kunescku

Digitally signed by ILIN
GEORGIEV KRIVOSHIEV
Date: 2025.03.28
14:57:55 +02'00'



Agto FOuunon EAJL, LEI code: 747800H0H10ZMSP70B87 _
AVIO UNION

NuauBuayanen guHancoB otuer 3a 2024 r.

HOACHEHUA KbM UHAUBUAYAJTHUA ®PUHAHCOB OTYET

1. HNudopmanus 3a 1py:KecTBOTO

OcnorHara neitHocT Ha ABTO FOHHOH EA/] BKITIOYBa OCHTYpSIBAaHETO HA HAKOW aAMUHUCTPATUBHU YCIIyTH KAaTO
CTpaTernuecKo ynpasleHNE Ha OM3HECUTE B CTPYKTYpaTa Ha XOJIUHIA, IIPEJOCTaBIHE Ha (UHAHCOB, MAPKETHHIOB U
crenuguyeH 3a Ou3Heca pecype.

HpyxecTBoTo € peructpupano B Tpprosckus peructsp ¢ EMK 131361786.

JIpy’KeCTBOTO € PperuCTPUPaHO, KaTo aKLHOHEPHO, yupeneHo ¢ pemenne Ne 660/2005 1. Ha CopuiiCKH OKPBKEH ChJ,
ChC cefanuiie U aapec Ha ynpasieHue rp. Codus, 6yn. Xpucropop Komym6 Ne43, obnact Codust-rpan, benrapus.
dunaHCcOBaTa roAMHA Ha JIpy>KeCTBOTO MpHKIIFOUBA Ha 31 IekeMBpH.

Obmuranuunte, n3nanenn ot JIpyxecTBoTo ca peructpupanu Ha beirapckara hormosa 6opca.

Cucremara Ha ynpasieHue Ha [[pyKecTBOTO € eqHocTeneHHa - ChBeT Ha AUPEKTOPHTE, KOWTO € B CICAHUS ChCTaB
kbM 31 mexemBpu 2024 1.

—  Benuzap Xpucrtos Benunos - Ilpeacenaren na CbBeTa Ha AUPEKTOPUTE
— Ilers I'eopruesa Huxonosa - 3amecTHUK — nipencenaren Ha CbBera Ha aupektopute u [Ipokypuct
—  Hukonait XpuctoB Kunescku - Unen Ha CbBeta Ha lupekropute v 3MbIHUTENEH TUPEKTOP

OnuTHUAT KOMUTET ToAnoMara paborara Ha CpBeTa Ha AUPEKTOPUTE, U UMa POl Ha JIMIA HATOBAPEHU ¢ KOHTPOJIHHU
(YHKIMHY, KOUTO M3BBPIIBAT MOHUTOPUHI M HAJ30p HAaJ BbTPEIIHATa KOHTPOJIHA CHCTEMA, YIIPABICHUETO Ha PUCKa U
cucreMara Ha (pHAHCOBO OTYHTaHE Ha J[pykeCTBOTO.

Ha 30.11.2022 1. 6e n30paH oAUTEH KOMUTET C MaHAAT IIET TOAWHU, YHHTO CHCTaB €:

- Crosnka IlerkoBa — [Ipencenaren;
- Tansa 'eoprueBa —3aMecTHUK-IIPEACEAATEN;
- lIBeromup MBanOB — UneHx;

Bpost Ha nepconana kM 31 gexemBpu 2024 r. e 7 nymmu.

KbM 31 nexemBpu 2024 r., MmaxopuTapeH akuoHep B JpyxectBoTo, npurexasant 100 % or xanuTana My € ACTEpHOH
Bearapus EAJL. Ha 22 ¢espyapu 2023 . B TP e Brmcana npomsiHara B kanuraia, karo Actepuos bearapust EAJ] ctaBa
€IHOJINYEH COOCTBEHMK Ha KanuTaa Ha J{pyKecTBOTO.

2. CobiecTBeHa HH(OPMAIHUS 32 CYETOBOIHATA NMOJUTHKA W IPyra MOsICHUTETHA WH(popMaust
2.1 ba3a 3a msrorBsine

@®uHaHCOBUAT OTYET Ha JIpy’KE€CTBOTO € ChCTABEH B CHOTBETCTBHE ¢ MeXIyHAapOIHHTE CTaHAapTH 3a (PUHAHCOBO
oryutane (MC®O), paspaborenn u myonukyBanu oT ChBeTa o MeXAyHaponHu cuetoBomgHu cTaHmapta (CMCC) u
npuet ot EBpometickus cpio3 (MCDO, npuetn ot EC). [To cmuckna Ha maparpad 1, Touka 8 or JlOMbIHUTETHATE
pasnopendu Ha 3aKoHa 3a CYETOBOICTBOTO, MPMIOKUM B bbnrapus, repmunst ,,MCOO, npuetn ot EC* mpencrasisBat
Mexaynaponaute cderoBogHu cranmaptu (MCC), npuetn B cporBercTBHEe ¢ Permament (EO) 1606/2002 Ha
EBponelickus napiameHT u Ha CbBera.

I/IHI[I/IBI/I,I[yaJ'IHI/IﬂT (I)I/IHaHCOB OTYET (BKJ'IIO‘II/ITGJ'IHO " CpaBHUTECJIHATA I/IH(l)OpMaLII/ISI) € CbCTAaB€H B 6Lnrapc1<1/1 J€Ba U
BCHUYKHU IIOKA3aTCIIN Ca 3aKPBIJICHU 10 Hal-0IU3KUTE Xuisaga 61>nrapc1<1/1 JI€Ba (XI/IJ’I. J'IB.), OCBCH aKO HC € YIIOMCHATO
Apyro.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MPEICTaBsHE Ha MH(POpMAIMATa B HACTOSIIH
(MHAHCOB OTYET.

TomuniausaT (UHAHCOB OTYET € ChCTABSH MPH Cla3BaHe Ha NPHUHIIUIIA HA JEHCTBAIIO MPEANPHUATHE KATO Ca B3ETH
MPE/BUI Bb3MOXKHUTE €(DEeKTH OT MPOABIKABAIIUTE BOeHHU KOH(IMKTH. KbM MOMEHTA Te€3U CHOMTHUS HAMAT MPSIKO
OTpaXkeHHEe BHPXy OIlepaTuBHATa JeWHOCT Ha J[pykeCTBOTO. PHKOBOACTBOTO Il MPOIBIDKU J1a CIIEAN PAa3BUTHETO Ha
KOH(IIUKTUTE U II[e C€ CTPEMH Jia MPEANpUeMa HaBPEMEHHH JEHCTBUS 38 CMEKYaBaHE HA TOTEHIMATHUTE HEraTUBHH
eeKTH.

To3u ¢guHaHCOB OTUET € MHIUBHIYaJICH. J[pyKECTBOTO ChCTaBsl 1 KOHCOJIMANPAH (PUHAHCOB OTYET B CHOTBETCTBHE C
MexnyHnaponaute craHgaptu 3a ¢uaancoBo ortuurane (MC®PO), paspaborenn u nybnukyBanu or CbBeTa IO
MexxayHaponuu cuetoBopuu crannapty (CMCC) u npuern ot EBponeiickus cpio3 (EC), B KolTO MHBECTHLIIMUTE B
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JBIICPHU TPEATPHUATUS Ca OTYETCHU WU omnoBecTeHH B choTBeTcTBUE ¢ MCDO 10 , KoHconumupanu (puHAHCOBH
OTYeTH .

JpyxecTBOTO OTUMTA Nevyasnba Mpean NaHbIM 3a ToArHaTa B pa3Mep Ha 4 783 XWil. JIB. ¥ NOJIOXKHUTENICH NapUUeH MOTOK
OT omepaTruBHa AeHHOCT B pasMep Ha 3 035 xwmi. iB. TekymmTe akTHBY HaJBUIIABAT TEKyIuTe macusu ¢ 20 983 xu.
aB. KpM 31 nexemBpu 2024 I. akIIMOHEPHUAT KanuTan Ha [lpyxkecTBOoTo Bb3au3a Ha 17 015 Xuil. IB. KaTo HETHUTE MY
aKTHBU o HajBHIIaBar cbe 5 014 xui. nB.

PBKOBOICTBOTO CUUTA, Y€ Bh3 OCHOBA Ha HAIIPABEHUTE MPOTHO3M 33 OBJICIIOTO pa3BUTHE Ha J[PYy>KECTBOTO ¥ ABIICPHUTE
My JIpy>KECTBa, PEANPUETUTE MEPKU U OYaKBAHATA Bb3BPBIIAEMOCT OT ABUICPHUTE KOMITAHUY, 1€ YCIIEe J1a MPOABIDKU
CBOATA JICHHOCT U JIa IToTacsiBa CBOUTE 3aIBJDKCHNS, 0€3 Ja ce ImpennprueMar ChIIeCTBCHH IPOMEHH B HETOBaTa JCIHOCT.

2.2 HpOMe]—ll/l B CYETOBOJHUTE IMOJUTHKHU H ONMOBECTABAHUA

2.2.1 HoBu cTaHAApTH, pa3siCHEHUs] U U3MeHEHHUs HAa ChIeCTBYBAIIN CTAHAAPTU KbM 1 ssHyapu 2024 r.

JIpy’KECTBOTO € IPUEIO CICIHUTE HOBU CTaHIAPTH, N3MEHEHH U paszsicHeHns kbM MCOO, m3ganenn ot ChBera 1o
MEXTyHapOIHH CUYETOBOJHU CTaHIApTH U 0100peHu oT EC, KouTo ca yMECTHH M B cHila 32 (PMHAHCOBHUTE OTYETH HA
JpyXecTBOTO 3a FOTUIIHUS NTEPUO, 3armoyBan] Ha 1 sHyapu 2024 1., HO HAMAT 3HAYUTEIIHO BIMSIHUE BBPXY
(MHAHCOBHUTE PE3YATATH WIH MO3HINH Ha py>KecTBOTO:

- HM3wmenenns B8 MCC 1 IlpencraBsae Ha ¢uHaHCOBH oTduetH: Kitacmdpukanus Ha MacHBUTE KaTO TEKYIIH H
HEeTeKyIlH, B cuiia ot 1 siuyapu 2024 r., npuetu ot EC;

- HM3wmenenns B8 MCC 1 IlpencraBsHe Ha ¢puHaHCOBM oTueTH: HeTekymu macwBw, 0OBBp3aHH C (UHAHCOBH
1oKazaresu, B cuia ot 1 suyapu 2024 r., npuetu ot EC

- M3wmenenns 8 MC®PO 16 Jluzunr: 3agbmKkeHne 0 JTU3UHT MPH Ipoaaxk0a u oOpaTeH TU3WHT B CHJIa HE T10-
paso ot 1 sHyapu 2024 r., npuetu ot EC;

- M3wmenenns 8 MCC 7 Otuert 3a napuunute notord 1 MCOO 7 OunaHcoBU HHCTpyMEeHTH: ONOBECTABaHUS:
CnopasymeHus 3a prHaHCHpaHe Ha TOCTaBYMIM, B cuia ot 1 stHyapu 2024 r., npuetn ot EC;

2.2.2 CtaHaapTH, M3MeHeHHs U pa3siCHEH!s, KOUTO Bee OILe He ca BJIe3JIM B CHJIA U He ce MPUJIAraT oT No-paHHa
nara ot [dpyxecTBoTo

KbM narara Ha omoOpeHre Ha Te3n (pUHAHCOBU OTYETH ca M3/1a/ICHN HAKOM HOBH CTaHAAPTH, U3MEHEHHS U Pa3sCHEHUS
Ha ChIIECTBYBAIMTE CTAHAAPTH, HO HE ca BJIE3JIM B crJla WitK He ca pueth ot EC 3a ¢pmHaHCOBaTa roanHa, 3armoysania
Ha | sHyapu 2024 r., u He ca OWIM MPHUIOXKEHH IMo-paHo oT JpyxkectBoTo. He ce odakBa Te a MMaT CHIIECTBEHO
BJIMSIHHE BBPXY (PMHAHCOBHUTE OTYETH Ha J[pykecTBOTO. PHKOBOJCTBOTO O4YaKkBa BCHYKH CTAHIAPTH M U3MEHEHHMs Jia
ObJIaT NPUETH B CYETOBOHATA MOJIUTHKA Ha J[py»KECTBOTO Ipe3 IMbPBUS IEPUO, 3aII0uBalll CJIE]| JaTaTa Ha BIM3aHeTO
uM B cuia. [lo-mony e gafieH CuchK ¢ MPOMEHNUTE B CTaHAAPTUTE:
- Hamenenus 8 MCC 21 Edekru oT npoMeHnTe B 00MEHHUTE KypcoBe: JIumnca Ha KOHBEPTHUPYEMOCT, B CHJIa OT
1 suyapu 2025 1., Bce omie He ca npuetn ot EC;
- T'ogmurau momoGpenus, B cwita ot 1 sHyapu 2026 r., Bce ome Henpuet ot EC;
- /3meHeHms Ha KiIacH(UKaNUATA W OLCHKAaTa Ha (MHAHCOBHTE WMHCTPYMEHTH (M3MeHeHHs Ha MCDO 9 u
MC®O 7), B cuna ot | ssHyapu 2026 r., Bce omnie Henpuetn ot EC;
- MC®O 18 IIpencraBsHe U OMOBECTsABaHE BHB (PMHAHCOBHUTE OTYETH, B cmia oT 1 sHyapm 2027 T., Bce orme
Henpuert ot EC;
- MC®O 19 Oremieprn npennpusatus 6e3 myommdaa otTdaeTHOCT: OmoBecTsBaHus, B ciia ot 1 sayapu 2027 T,
Bce ome HernpueT oT EC.
2.3 O6001eHNe HA CHIECTBEHNTE CYETOBOIHH MOJTHTHKH

Haii-3HaunMuTe CYETOBOIHYW TIOJNMTHKH, MPHWJIATaHW MPH WU3TOTBSHETO HA TO3W WHIWBUAYyalleH (PMHAHCOB OTYET, ca
MIPeICTaBEHH MO-JIOIY.

DUHAHCOBHUAT OTUET € M3TOTBEH IIpy CIIa3sBaHEC HAa NPUHIUIIMATE 3a OLUCHABAHC HAa BCHUYKH BUIOBE aKTHBH, ITACHUBH,
npuxoAn U pa3xoau CbhITIACHO MC®O. bazure 3a OII€CHKa Ca OIIOBCCTCHHU HO,HpO6HO II0-HAaTaTbK B CUCTOBOJHATa
TMOJIMTUKA KbM UWHAUBUAYAJITHUA (bHHaHCOB OTYCT.

Crensa na ce 0TOENEXKH, Y€ TPU U3TOTBSIHETO HA MPEICTABCHUS (PHHAHCOB OTYET Ca U3IMOJI3BAHH CUCTOBOIHU OLICHKHU H
noryckanusi. Berpeku de Te ca 6azupanu Ha mHGOpMaIHs, IPeJ0CTaBeHa Ha PHKOBOICTBOTO KbM JlaTaTa Ha U3TOTBSHE
Ha ()MHAHCOBHS OTUET, pEATHUTE PE3YITATH MOTAT JIa Ce pa3iniaBaT OT HAMPaBEHUTE OIEHKU U IOy CKaHMUS.

2.3.1 IlpencraBsiHe HAa (PMHAHCOBMS OTYET

duHAHCOBHUAT OTYET € npeacTaBeH B cboTBeTcTBHE ¢ MCC 1, IIpencraBsHe Ha QUHAHCOBU OTHETH .
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ﬂpy)KGCTBOTO MnpeaAcTaBs OTYCTA 3a rneyanbara uiu 3ary6aTa " apyrusa BCeoOXBaTeH J0X04 B CAUHCH OTYCT.

B otuera 3a (bHHaHCOBOTO CbCTOSIHUE CC MPEACTABAT ABa CPABHUTCIHU IICPUOJA, KOraTo ﬂpy)KeCTBOTO Inpujara
CYETOBOAHA TIOJIHUTHUKA PETPOCIEKTUBHO, NPEU3YUCIIABA PETPOCHIEKTHUBHO IIO3WOHUN BHB CI)I/IHaHCOBI/Iﬂ OTYC HIIH
npexnacmbnunpa MNO3UIIMH BbB (l)I/IHaHCOBI/ISI OTYCT U TOBAa MMa ChIICCTBCH e(l)eKT BbpXY I/IH(l)OpMaI_[I/IHTa B OTYCTa 3a
(bI/IHaHCOBOTO CbCTOSAHNUC KbM HAYaJIOTO Ha NPEAXOAHUS ITCPUOI.

PBKOBOICTBOTO Ompernelnsi onepaTHBHUTE CETMEHTH Ha 0a3ara Ha OCHOBHUTE NPOAYKTU M YCIYTH, KOUTO Ipejiara
HpyxecTBoTO. JIpyKECTBOTO MPEACTaBsS CETMEHTHA HH(GOPMAIXs B KOHCOIUANPAHUS CH (PHAHCOB OTHYET.

2.3.2 UHBeCTHLMH B IbLIECPHU NPeANPUATHS

JlblIepHO OpyXKecTBO € TakoBa Jpy>KeCTBO, HaJ KoeTo JIpyXecTBOTO Karo MHBECTHTOpP MpPUTEKaBa KOHTPOIL.
[TpuTexaBaHeTO Ha KOHTPOJ O3HAYaBa, Y€ MHBECTHTOPBHT € W3JIOXKEH Ha, WIM HMa IIpaBa BBPXY, NPOMCHIMBATA
BB3BPBIIAEMOCT OT HErOBOTO ydacTHE B MPEANPHITUETO, B KOETO € MHBECTUPAHO, U UMa BB3MOXHOCT Ja OKaxke
BB3/ICHCTBHE BBPXY Ta3U BB3BPBILAEMOCT IOCPEACTBOM CBOMTE IPABOMOLIUS BBPXY NPENNPUATHETO, B KOETO €
HMHBECTHPAHO.

HLJ’IFOCpO‘IHI/ITe HWHBECTULHNH, NPECACTABIIABAIl aKIIUHW B ABUICPHU APYKECTBA, Ca MPEACTABCHU B MHAWBUAYATHUA
(1)I/IH8.HCOB OTYECT IIO II€HAa Ha HpI/IZ[O6I/IBaHe (Ce6eCTOﬁHOCT), KOSTO MPCACTABJIsIBA CIIPABCUIMBATA CTOHMHOCT Ha
BB3HAIpaXXACHUETO, KOCTO € IJIATCHO, BKJI. IIPCKUTE pa3dXodu 1o HpI/IL[OGI/IBaHeTO Ha MHBCCTHUIIUATA.

Te3u HHBECTHUIIMHU HE CE ThPryBar Ha (POHIOBH OOPCH.

IIpurerxxaBanute oT Jpy’keCTBOTO MHBECTHLIMU B ABIIEPHU ApPYXKecTBa MOAJEKAT Ha mperien 3a obesueHka. [Ipu
YCTaHOBSIBaHE Ha yCJIOBHSA 3a 00€31IeHKa, ChIaTa ce NPU3HABA B MHAUBHIYaJIHUS OTYET 3a Iedandara WiH 3arydara u
JpyTHsi BceoOXBaTeH A0X0/ KaTo (PMHAHCOB Pa3Xoz.

HpI/I IMOKYIIKa 1 npo;:[a>1<6a Ha MHBCCTULIMU B IBIICPHU APYIKECTBA CC IpuUjara “z[aTaTa Ha CKJII0OYBaHE” Ha CAcJIKara.

HuaBecTunmure ce OTIHUCBAT, KOraro C€€ IPEXBBPJAT IIpaBaTa, KOUTO MHNPOU3THUYAT OT TAX Ha JAPYTU JiMla HOpHU
HACTBIIBAHCTO Ha MPABHUTC OCHOBAHHS 3a TOBA WU IO TO3W HA4YUH CC 3ary6Ba KOHTPOJIa BbpPXY CTOMAHCKUTC U3roAu OT
HMHBCCTUIUUTC.

2.3.3 ®yHKIMOHAJTHA U OTYETHA BaJIyTa

dyHKIMOHAIHATA U OTYETHA BaiyTa Ha J[pyxecTBOTO € Obiarapckust JieB. JlaHHUTE B OTYETa M MPHIOKEHUATA KbM
HETO ca mpecTaBeHu B Xuisiau jiea. Ot 1 stayapu 1999 r. Obarapckusr jieB e ¢ GuKCHpaH Kypc KbM eBpoTo: 1,95583
neBa 3a 1 eBpo.

HpI/I IIbPBOHAYAIHO IPU3HABAHEC, CACJIKA B YYXXJACCTpPaHHA BaJlyTa CC 3allMCBa BbB (I)yHKL[I/IOHaHHaTa BaJlyTa, KaTO KbM
cyMara B UyKJACCTPpAaHHA BaJlyTa €€ Ipujara OOMEHHHSAT KypC KbM MOMCHTA Ha CACJIKaTa WJIH OIlepanursiaTa.

[NMapuaanTe CpencTBa, B3eMaHUS U 3aIBIDKCHHUS, KATO MOHETAPHHU OTYCTHU OOCKTH, JCHOMHHUPAHU B UyXKISCTpaHHA
BallyTa, C€ OTUMTAT B JIEBOBAaTa PAaBHOCTOMHOCT Ha 0a3za BayTHHUS KypC KbM JlaTaTa Ha ONepalusaTa U ce MPEOoIeHsIBaT
Ha TpUMeECeYHa W TOOWINHA 0a3a, Karo ce m3mon3Ba odpurmaaauatr Kypc Ha BHB Ha mocnmemHus paGoTeH IeH OT
TPUMECEUHETO/TOINHATA.

EdexTuTe OT KypCOBHTE Pa3jMKH, CBBP3aHH C YPEKAAHETO HA THPTOBCKH CHIEIKH B UY)KISCTpaHHA BalyTa, WU
OTYHUTAHETO Ha THPrOBCKH CAEJIKH B YYXKAECTpaHHA BallyTa IO KypCOBE, KOUTO Ca Pas3jiM4YHH, OT TE3H, MO KOUTO
I'bPBOHAYATIHO ca OWJIM MPU3HATH, C€ BKJIIOYBAT B HEKOHCOJMUPAHMS OTYET 3a redandara wiM 3arydara u Jpyrus
BCEOOXBaTeH JIOXOA B MOMEHTa Ha BB3HHKBAHETO WM, Karo ce MpeAcTaBiT B crartus ,,Jlpyrm (uUHaAHCOBH
nipuxoaun/(pasxomu) .

2.3.4 llpuxoan

Tpuxoou om 0o2060pu ¢ Knuenmu

HpI/IXOZlI/ITe OT AOTOBOPU C KIIMCHTU CC IPU3HABAT, KOTATO KOHTPOJIBT BbPXY CTOKUTC WJIN YCIYIUTEC CE€ IPEXBBPJIA HA
KIIMCHTA B pa3mep, KOWTO 0Tpa3sBa Bb3HAIrpaxXJCHNUETO, HA KOCTO I[py)KeCTBOTO OYaKBa JIa UMa 1IpaBo B 3aMAHA Ha TE3U
CTOKU WJIM YCJIYTH.
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JIpy>xecTBOTO NpHU3HABA IIPUXO/H, KOTaTo (MJIK KaTo) YIOBJIETBOPH 33 bJDKCHUETO 3a U3ITBJIIHEHUE, CHIVIACHO YCIIOBUATA
Ha JIOrOBOpa, Karo NPEXBBPIM oOOellaHaTa CTOKAa WM yciyra Ha KiueHTa. [laneH akTUB (CTOKAa WJM YCiyra) ¢
NIPEXBBPJICH, KOTaTo (MM KaTo0) KJIMEHTHT MOIYyYH KOHTPOJ BbPXY TO3H aKTHB.

[MponaxOure ce W3BBPIIBAT CHIVIACHO CKIIOYEHH IOTOBOPH C KIHEHTH. J[OTOBOpHTE C KIHEHTHTE 3a IPoAaxoda
0TroBapsT Ha kputepuute 3anokeHn B MCDO 15 “TIpuxonu oT 1oroBopH ¢ KiueHTH . O0nyaitHo [IpykecTBOTO OuaKBa
Jia cb0epe Bb3HArpaICHUETO 110 JOTOBOPHUTE C KIMEHTH.

Cnez[BamaTa Ta6nnua npeaocraBsa I/IH(i)OpMaIlI/IH 3a MpujiaraHara ot ley)KCCTBOTO CYETOBO/JHA MOJIUTUKA 3a IPU3HABAHE
Ha MpUXOAUTEC U BPEMETO Ha YAOBJICTBOPABAHC HA 3aAbJDKCHHA 3a U3IMIBJIHCHUE Ha JOTOBOPUTEC C KIIMCHTU 1O MC®O
15.

Buna Ha nmpoxykTa/ EcTtecTBO 1 Bpeme Ha I[pu3naBane Ha mpuxoau no MC®O 15
yeayrara YIOBJIETBOPSIBAHE HA
3aIBJKEHHSITA 32 N3NbJIHEHHeE,
BKJIIOYUTETHO ChIIECTBEHH
yCJI0BHS 32 IUIAIAHE

[Ipuxonu ot yciyru KoHTposbT ce mpexBbpis, KOrato JIpy>XecTBOTO TpPEXBBPIs KOHTPOJIA BBPXY
yciyrara e u3BbplleHa. Bsemanero e | yciayrure ¢ TEYCHHE HA BpPEMETO U
JIBJKUMO He3a6aBHO. CJIC/IOBATEITHO YAOBIETBOPSIBA 33aBIDKCHUETO

3a M3MBJIHEHHE U NpU3HaBa MPUXOIU C
Te4eHHe Ha BpeMeTo. AKO KbM Kpas Ha
OTYETHHUS MEepUo/] yciayrara o JJoroBopa He €
U3IUI0 U3BBPILIEHA MIPUXOIUTE Ce MPU3HABAT
Bb3 OCHOBa Ha JEHCTBHUTENHATa YCIyTa,
INpeJOoCTaBeHa 10 Kpas Ha OTYETHHUS MEPHUOT,
KaTo TIPONOPILHOHAIHA dYacT OT OOmuTe
ycIyrd,  KOWTO  TpssOBa  ga  Obaar
MPEJOCTaBEHH, Thil KaTO KIMEHTHT MOTyYaBa
1 oTpebsBa MoI3uTe eHOBpeMEHHO. ToBa ce
ompenens Bb3 OCHOBA Ha JEHCTBHTEIHO
BJIOKEHO MJIM OTYETEHO BpEME 3a M3BBpILEHA
pabota, cupsiMO OOIIOTO OYaKBAaHO BpeMe 3a
M3BBPIIBAHE HA yCIyraTa.

ITpuxomu ot mponax6u Ha | JlocTaBkara BE3HHKBA, KOTaTo ITpuxomute oT MpoAaxOu Ha KPaTKOTpaHHU
KpaTKOTpaitHU aKTUBU aKTHBUTE ca OMJIM M3MpaTeHU Ha aKTHBH Ce€ IIPU3HABaT B MOMEHTA, B KOWTO €
KIIMEHTA, PUCKOBETE OT MMOTEHIUAIIHU | IPEXBBPIICH KOHTPOJIA BbPXy IPOJaBaHUTE
3ary0u ca pexBbpJICHH Ha KyIlyBaya | aKTHBH. JlocTaBKara Bb3HMKBA, KOTAaTO

W UJIK TOH € pueI akKTUBUTE B AKTHUBHUTE Ca 6I/IJ'II/I M3IPAaTCHU Ha KIIMCHTA,
CHOTBETCTBHUE C JOTOBOPA 32 PHCKOBETE OT MOTSHI[HAIHU 3ary0u ca
nponax6a. OOUUAHUST CPOK 32 MPEXBBPJICHU Ha KyIlyBa4a 1 TOH € mpHen
iamane e 10 30 aHu cien aKTHBUTE B CLOTBETCTBHE C JOTOBOpa 3a
JIOCTaBKaTa. nmpogaxoa.

MC®O 15 He oka3Ba chliecTBeH e(EKT BbPXY CUETOBOJAHUTE IOJUTHKHU Ha [Ipy)KeCTBOTO MO OTHOILICHUE Ha JPYTHTE
BHJIOBE IIPUXOJU, KOUTO TO OTYUTA.

Ilenara Ha caenkara € pa3MepbT Ha Bb3HATPaKICHUETO, Ha KOMUTO J[pyKeCTBOTO O4akBa Jja MMa IPaBO B 3aMsHA Ha
NIPEXBBPIISTHETO Ha KIIMEHTa Ha 00eIaHuTe CTOKH WJIN YCIIYTH, C M3KJIIOYEHNE HA CyMUTE, ChOPaHU OT UMETO Ha TPETH
CTpaHU (HampuMep JTaHbK BbPXy Jo0aBeHaTa cToiHOCT). OOENIIaHOTO B IOTOBOpA C KIIMEHTA Bh3HATPAXKACHUE MOXKE Ja
BKITIOUBA (PMIKCHPAHN CYMH, IPOMEHINBU CYMH, WJIH H JBETE.

JpyXecTBOTO pasmiekaa Jald B JOTOBOpa CHIIECTBYBAaT APYTH OOEIIaHUs, KOMTO Ca OTHACIHHU 3aAbDKCHHS 3a
U3ITBIIHEHHE, 32 KOUTO TpsiOBa a ObJie pasnpeeicHa 4acT OT [IeHaTa Ha C/IeJIKara.

IIpu onpenensiHe Ha IieHaTa Ha CIIEJIKaTa C€ B3UMa IIPEBU BIUSHUETO HA IIPOMEHIINBO Bb3HATPAXKAECHUE, BKIIFOUBAILO
[IEHOBH OTCTBHIIKH, HAJIMYMETO HAa 3HAYWTEIHH KOMIIOHEHTH Ha (pMHAHCHUPAHETO, HEMAPHYHOTO BB3HATPAXKICHHE U
BB3HATPAXKACHUETO, THJDKUMH Ha KIMEHTa (aKO MMa TaKWBa).

IIpuxoou om ycuyeu

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂHa yacm om Heeo.
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IIpuxonute OT yCIIyTH ce MPU3HABAT [0 METOJA — YAOBIETBOPSABAHE HA 3abDKCHHUATA B TEUEHHE HA BPEMETO, ChINIACHO
MCO®O 15. IlpuxoauTe OT peOCTaBsIHE Ha YCIIYTH Ce IPHU3HABAT B CYCTOBOAHUS MIEPHO]I, TIPE3 KOWTO ca IMPeI0CTaBEHN
ycIyrure. AKo KbM Kpasi Ha OTYETHUS IEpUO]] ycIyrara 110 JJOroBopa He € W3IS0 U3BbPIIeHA IPUXOAUTE Ce IPU3HABAT
II0 METOZAa Ha BJIOXKEHUTE PECYPCH - Bb3 OCHOBA Ha JCHCTBHUTEIHO BIOXKEHO BpeMe 3a M3BBpIICHA paboTa, CIpsMO
00III0TO OYaKBAaHO BPEME 3a U3BBPIIBAHE HA yCIyrara.

3a HoBe4eTO IOrOBOPH NMa (PUKCHpaHa eIMHNYHA [IeHa 32 BCEKH JOTOBOP, KATO CE OTYUTAT U OTCTHIKHUTE IIPEIOCTABIHN
Ha KiHeHTa. [Ipy>KecTBOTO € B ChCTOSHHE Ja ONpeNeir pasnpeeeHHeTo Ha o0mara [jeHa Ha I0roBopa (IOoCTaBKaTa,
MophUKaTa) 3a BceKu 00eKT Ha 6a3a Ha 00XBara Ha CTOKUTE/ YCIyTHTE 110 0TOBOPA, KOUTO (OPMHPAT 3aJbIDKCHUATA 32
U3IBIIHCHHE.

PasnpenensHe Ha 1ieHara Ha CAEJNKaTa CIPSIMO 3abIDKEHUSTA 33 M3IBJIHEHHWE C€ M3BbpIIBA Ha 0a3a eJUHUYHU
MPOJAKHN LICHHW (ZOTOBOPHM WM TazapHH). B ciydam, ue mpemoctaBeHHTE OT Jpy>KECTBOTO YCIyTH, HaJBHUIIABaT
IUTAIIaHeTo, ce MPU3HABa aKTHUB 10 JOrOBOpa. AKO IUIAIaHUATA HAJABMIIABAT MPENOCTABEHUTE YCIYTH, C€ MpU3HABa
MIacHB IO JIOTOBOP.

Tpuxoou om npodadicou Ha KpamKompauHu aKmueu

[Ipuxomute oT mpomaxxOM Ha KPAaTKOTpAiiHU aKTUBU M MaTepHAII Ce IMPU3HABAT B MOMEHTA, B KOUTO € MPEXBHPICH
KOHTpOJIa BbpPXYy MPOAAaBaHUTE aKTUBU. J[ocTaBKaTa BB3HHMKBA, KOraTo aKTHBUTE ca OWJIM W3NPATCHH HAa KJIMCHTA,
PHUCKOBETE OT MOTEHIMATHU 3ary0H ca MPEeXBHPJCHW Ha KyIlyBaya U WU TOW € MpHeNl aKTUBUTE B CHOTBETCTBHUE C
JIOTOBOpa 3a Mponaxoa.

HpuHL;unaﬂ uau azcenm

JpyXecTBOTO € MPUHIUIAJ, KOraTo KOHTpONUpa obellaHara CTOKa MM yCJIyra Ipeau Aa S NPeXBhPiIM Ha KIHEHTA.
Brnpeku ToBa, [pykecTBOTO He ACWCTBA HEMPEMEHHO KaTO MIPHUHITUITAI, aKO TI0JTydaBa MPaBOTO Ha COOCTBEHOCT BHPXY
JaneH akTHB CaMO BPEMEHHO, MpeOH IPaBOTO Ha cOOCTBEHOCT Aa Oblle MpeXBBPICHO Ha KimeHTa. OOWYaifHO B
OCHOBHHTE CH JIOTOBOPH € KJIMEHTH, J[pykecTBOTO ASHCTBA KaTO MPUHLIUIIAIL.

Jpy»KeCTBOTO € areHT, ako 3ab/DKCHHE 33 U3IIBJIHCHHE Ha J[py»KECTBOTO € Ja ypeau MpeIoCTaBIHEeTO Ha CTOKUTE M
YCIIyTHTE OT TPETa CTpaHa.

IIpuznanure, ye Jpy>keCTBOTO € NPUHIUIIA BKJIFOYBA!

L4 Ilpy}KeCTBOTO HOCH OCHOBHAaTa OTI'OBOPHOCT 3a HU3NBJIHCHUETO Ha 066H_IaHI/IeTO 3a MpCAOCTaBAHE Ha
KOHKPETHATa CTOKa WJIM yCJIyra,

L4 Hma PHUCK 3a MATCpHUAJIHUTEC 3alaCu Ha I[py)KGCTBOTO npean KOHKpCTHaTa CTOKa WM yciyra na 6’52[6
MPEXBBPJICHA HAa KJIMCHTA WJIHN CJICI NPEXBBPJIAHETO HA KOHTPOJIa Ha KIIMCHTA,

L4 I[py)KeCTBOTO nMma CBO6OZ[a Ha MPEUCHKA IpH ONIPEACIITHETO Ha IEHATA HA KOHKPETHATA CTOKA HUJIKN yCJIyTa.

Jpyeu npuxoou/0oxoou

Jlpyru 10X0fM, BKIFOYBAT OMEPAIMH, KOUTO Ca MHIMICHTHH CIPSIMO OCHOBHUTE ACHHOCTH Ha J[py»KecTBOTO H ca
TIPUXOM UITH JTOXO/IH, KOUTO C€ MPU3HABAT [0 CUJIaTa Ha APYTH CTAHJIAPTH U ca u3BbH 00xBara Ha MCDO 15.

Crnenpamara Tabmuia mpenocTaBs wHGOpPMAIMS 32 CHIICCTBEHUTE YCJIOBUS W CBBP3aHUTE C TAX MOJUTHKU 33
MPU3HABAHE Ha JPYTH JJOXOJIH.

Hoxonu MC®O/MCC | Ilonxon 3a npu3HaBaHe

— MPHIOKHM

3a

Nnpu3HaABaHe

Ha NPHUXoJ

(moxon)
Herna neuan6a or MCC 16 [NeyanOute wnu 3aryoure, Bb3HUKBAIIHN [TPH OTIIMCBAHETO HA UMOT,
nponax0a Ha UMOTH, MallliHa, CbOPBKEHUE UM HEMATEpUANICH aKTUB, B PE3YJITaT Ha
MAalIMHU U CbOPBKEHUS MCC 38 mponax0a, ce BKIIIOYBAT B IedandaTa Win 3aryoara, KOraro akTHBBT

ObJie oTIMCaH. AKTHBBT C€ OTIHCBA B MOMEHTA, B KOWTO €
TIPEXBbPIIEH KOHTPOJIa BEPXY NPO/IaBaAHUS aKTHB.
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Joxonn MC®O/MCC Iloaxox 3a npu3HaBaHe
— NPWIOKHM
3a
NMpU3HABaHE
Ha MPHUX0J
(1oxor)
[Ipuxonu oT HaemMu MC®O 16 HaeMHHAT 10XOI OT TOTOBOPH 32 OIEpaTUBEH JIM3HHT c€ IPHU3HABa
KaTo JIOXO] 110 JINHCHHUS METO]] 32 CPOKA Ha JIN3UHTOBHSI IOTOBOP,
OCBEH B CITy4auTe, B KOUTO PbKOBOACTBOTO Ha J[py»EeCTBOTO MpEICHH,
Ye Jpyra cHCTeMHa 0a3a oTpa3siBa MO-TOYHO BPEMEBHS MOIET, MIPH
YHMETO M3II0/I3BaHe € HaMasleHa M3BJIeYeHAaTa 110J13a OT HAETHS aKTHB.
IIpuxonu ot Hamanenne = MC®O 16 JpyXecTBOTO mpuiiara yIeCHEHHETO 32 OTYUTAHE, KOETO MY
Ha JIN3UHTOBUTE MO3BOJISIBA Ja HE OICHSBA A JOIYCTUMHUTE OTCTHIIKHU T10
BHOCKH, KOETO HE JIM3UHTOBU JIOTOBOPH, KOUTO ca MpsiKa MOCIeIuIa OT TaHIeMHUsATa Ha
MpeJICTaBIsIBa Covid-19, ca Mogudukarmum Ha mu3uHra. Pasmikara Mexmay
Moaudukanus Ha IIhpBOHAYAJIHATA W HAMaJICHaTa JIM3UHIOBA BHOCKA CE OTYUTA KaToO
JU3UHTOBUS JOTOBOP TEKYIII MTPUXOI.
Wznuireiiy Ha aktiBu 1 KonnenryanHa =~ [IpuxomuTe OT M3JIUIIBIN HA aKTHBH CE MPU3HABAT B MOMEHTA Ha
JIMKBUALMS HA aKTUBU pamka YCTaHOBSIBaHE HA U3JHIIBIUTE.
[puxomau ot Konnenrtyanna = IIpuxoabT ce mpu3HaBa, KOraTo ce yCTaHOBH MPABOTO Ha
3aCTpaxoBaTeITHA pamka JpyxecTBOTO Aa MOMy4H IUIALIAHETO.
chouTHS
Ipuxonu ot HeycToiikn |~ Konmenryamna | [IpuxomsT ce mpu3HaBa, KOTaTo C€ YCTAHOBH MIPABOTO Ha
pamka JpyxecTBOTO J1a MOMyYH TUIAlaHEeTo.
IIpuxoau oT oTHUCBaHe MC®O 9 [IpuxoauTe OT OTHHMCBAaHE HA 33bJKEHUS C€ IPU3HABAT, KOTAaTO

Ha 3a1bJIXKCHUA

Ipuxoou om nuxeu

M3TEYC CPOKBT HA 3aABJDKECHUCTO UJIN KPCAUTOPHT CE OTKAXKE OT
IpaBara CH.

IpuxoauTe OT JIMXBH CE OTYMTAT KAaTO CE€ W3IMOJ3Ba METOAa HAa e(EKTHBHHUs JIMXBEH TIPOIIEHT, MPEICTABIIABALI
HpOHeHT’I)T, KOI?ITO TOYHO I[I/ICKOHTI/Ipa OYaKBAHUTEC 6’[)}16[]_[1/1 HapI/I‘IHI/I IJIaniaHudg 3a O4YaKBaHUA CpOK Ha (I)I/IHaHCOBI/IH
HHCTPYMEHT HJTH 32 MO-KPaThK MEPHOJI, KOTaTo € yMECTHO, 10 OalaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTHB. [IpUXOIBT
OT JIMXBH C€ BKJIIOYBA BbB (DUHAHCOBHS TPHUXOX B MHAWBHIYAJIHHS OTYET 3a Ievanbara Wiu 3arybara W ApyTHs
BCeOOXBATEH JTOXO/.

Tlpuxoou om oueudenmu
[IpuxomuTe OT AUBUCHTH C€ MPU3HABAT, KOraTO CE YCTAHOBH MIPABOTO 33 TSAXHOTO MOJTy4aBaHe.

IIpuxoou om gpunancupane

[IspBOHAYaIHO (DMHAHCUpPAHUATA CE€ OTYMTAT KAaTo MpUXOoAHW 3a Obmemu nepuonu (puHaHCHMpaHE), KOraro nuMa
3HAYUTEJIHA CUTYPHOCT, Y€ J[py>KeCTBOTO Iie Moy (UHAHCHUPAHETO W 1€ M3IBIHU YCIOBUATA, MPH KOUTO TO €
otmmycHato. @uHAHCHpaHe, IEeNAmo fa o0e3meTH JpyXecTBOTO 3a TEKyII0 BB3HHUKHAJHM Pa3XOIW ce MpPU3HaBa KaTo
TIPUXOJ1 B CHITHS MEPUO/I, B KOWTO ca Bh3HUKHAIN pa3xoante. DuHaHCHpaHe, eSO 1a KoMreHcupa Jpy»kecTBOTo 3a
HalpaBeHHW Pa3XoJd IO MpU0oOMBaHE HAa aKTHUBHU, C€ NMPHU3HABA KAaTO MPUXOJ OT (PMHAHCHpaHE MPOTOPIMOHAIHO Ha
HaJuclieHaTa 3a MepruoJia aMOPTH3aIUs Ha aKTHBUTE, IPUIOOUTH C MOIYYeHOTO (pHMHAHCHpaHe.

2.3.5 Pa3xoamn

Pa3XOIII/ITe CC MPpU3HaBaT B MOMEHTA HAa TAXHOTO Bb3HUKBAHE U HA 0aza MIPUHIUIIUTE HA HAYUCIABAHE U CBIIOCTABUMOCT.
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Aomunucmpamuenume pasxoou ce TPHU3HABAT KaTo pPa3Xo[M, HAaNpPaBEHW IIpe3 roAMHATa, KOUTO Ca CBBP3aHU C
YOPaBICHHUETO W aJMHHUCTPHUpAaHETO Ha JIpyXKecTBOTO, BKIIOYHTEIHO Ppa3XOAW, KOWUTO CE€ OTHACAT [0
aJIMHHUCTPATHBHUS [IEPCOHAJI, PHKOBOJAHUTE CITY)KUTEJIH, Pa3Xo/u 3a oduca u Ipyrd BHHIIHU yCIyTH.

Pasxooume 3a 6voewu nepuoou (MpeAIUIaTeHN Pa3xoiM) ce OTJIaraT 3a IpH3HaBaHE KaTo TEKyII pa3Xo[ 3a IepHoia,
Ipe3 KOWTO JOTOBOPHUTE 32 KOUTO CE€ OTHACSAT, CE U3ITBJIHSBAT.

Dunancosume pazxoou exoueam: 3aryou, Bb3HUKHAIN BbB BPB3Ka C Ollepaliy ¢ MHBECTUIMN, OTPULIATEIHH PA3INKU
OT onepanuy ¢ (UHAHCOBH MHCTPYMEHTH U BaJIyTHHU ONEPALNH, PA3XOAH 3a JIMXBH M0 TIOyYeHH OAHKOBU M ThPTOBCKH
3aeMH ¥ OOTUTrallMOHHYU EMHCHH, KaKTO U TAKCH M KOMUCHOHH, CBbP3aHH C TSX.

Jlpyeu onepamusHnu npuxoou W pa3sxOAH BKIIOUBAT MO3UIMH OT BTOPOCTEIICHEH XapaKTep MO OTHONICHHWE OCHOBHATa
JeiiHOCT Ha J{py>KecTBOTO.

Pasxoou 3a nuxeu upasxodu no zaemu

Pa3zxogure 3a TUXBU C€ OTYMUTAT TCKYyIIO MO MCTOAAa Ha e(l)eKTI/IBHaTa JINXBA. E(i)eKTI/IBHI/IHT JIMXBCH MNPOLECHT € TO3HU,
KOMTO TOUHO JUCKOHTHUPA OYaKBaAHUTC 6’I>Z[CIIII/I MapyuiHU IUIAIAHWA U IOCTBIUICHUA MTPE3 CpOKa Ha Q)HHaHCOBI/ISI aKTHB
WK 1maCuB 10 OajaHcoBaTa CTOMHOCT Ha aKTHBAa WU IacHBA. E(I)GKTI/IBHI/IHT JIMXBCH HPOLCHT CC onpeacil 1npu
IIbPBOHAYATTHOTO IIPU3HABAHC Ha CI)I/IHaHCOBI/Iﬂ AKTHB WJIH IMACUB U BIIOCJIICACTBUC HC CC KOpUTHUPA. Wzuncnapanero Ha
eq)eKTI/IBHI/IH JIMXBCH MPONLCHT BKJIIOYBA BCUYKW KOMUCHUOHU, MMOJTYUYCHHN WM IJIATCHU, TPpaH3aKIIUOHHU pa3Xogu, KaKTO
1 OTCTBIIKM WJIM NPEMUH, KOUTO €Ca HEPA3JACIHA 4aCT OT e(i)eKTI/IBHI/Iﬂ JINXBCH MPOLCHT. TpaH3aKLII/IOHHI/ITe pa3xoam ca
BbTPCHIHOMNPUCHIIN PA3XOaAU, AUPEKTHO OTHACAIIHN CE KbM HpI/I,Z[O6I/IBaHeTO, CMUTHUPAHCTO HWJIXW OTIHUCBAHCTO Ha
(bI/IHaHCOB aKTHB HUJIN I1aCHUB.

Pa3zxoaute mo 3aeMu OCHOBHO IPEICTABIISABAT JUXBHU IO 3aeMHUTE Ha J[py»)ecTBoTO. BCHukM pazxoau mo 3aemu ce
MIPU3HABAT KAaTO pa3xo] 3a MepHo/ia, B KOUTO ca Bb3HUKHAIIM, B OTUETA 3a Tleyanbara Uiy 3aryoara u JIpyrus
BceoOXBaTeH I0X0 Ha peq ,,OuHaHCOBH pa3xonu”.

2.3.6 Takcu 1 KOMHUCHOHH

HpI/IXOZ[I/ITC " pa3xoauTe OT TaKCHM W KOMHCHUOHH, KOUTO Ca HEPA3ACIHA 4YaCT OT €CI)€KTI/IBHI/I$I JIMXBCH MNPOLICHT 3a
(1)I/IH8.HCOB AKTHUB WJIK ITaCHUB CC BKJIKOYBAT B U3YHCIICHUCTO HA eq)CKTI/IBHI/IFI JINXBCH MPOLCHT.

ﬂpyFI/ITC npuxoAn OT TAKCHM U KOMHCHUOHH, BKIIIOUUTCIHO TAKCH 3d JIOTUCTUYHHU YCJIYTH, 3aCTPAXOBATCIHO U APYTIO
TOCPEAHNYECTBO C€ MMPU3HABAT C U3BHPUIBAHCTO HA CbOTBETHUTE YCIIYTH.

Jpyrute pa3xoau 3a TaKCH M KOMHCHOHH, CBBP3aHH OCHOBHO C OAHKOBM YCIYTH, C€ IPHU3HABAaT C MOJTy4aBaHETO Ha
CBOTBETHUTE YCIIYIH.

2.3.7 Meuanda niu 3aryda oT NMpeycTAHOBEHHU JAeiTHOCTH

[IpeycTaHoBeHa JEHHOCT € KOMIIOHEHT Ha J[py»eCTBOTO, KOMTO WJIM € OCBOOOJIEH, WM € KIaCU(pUITUPaH KaTo IbpKaH
3a mponaxoa, u:

®  [PE/CTABISIBA OIIPE/EIICH BH OCHOBHA JIEWHOCT MIIM 00XBalla IeHHOCTH OT OlpesieNieHa reorpadcka ooacr;

® ¢ YacT OT OTZAEJICH ChIVIACYBAH IUIaH 3a NpoAax0a Ha JajeH BUA OCHOBHA JEHHOCT WJIM Ha JEHHOCTH OT
ornpejesneHa reorpadcka o01acT; Wiu

®  [PE/CTaBISIBA ABIIEPHO MPEIIPHUITHE, TPUIOOUTO C LieJI MOCe[Balla MpoIaxoa.

ITewanbara wim 3arybara OoT NpEyCTAHOBEHW NEHHOCTH, KaKTO W KOMIIOHCHTHUTE Ha Tedajbara wiu 3aryoara OT
MIPEIXOIHU MIEPHOH, ca TPEACTABEHH KAaTo €IHa CyMa B OTUETa 3a medaydara wiv 3arybara/ordera 3a medandara uiu
3ary0ara u ApyTHsi BCeoOXBaTEH JIOXOI.

OnoBecTsSIBaHETO Ha NPEYyCTAHOBCHUTE HeﬁHOCTH OT IpeaxoAaHaTra roavHa € CBbp3aHO € BCUYKU )ICﬁHOCTI/I, KOHUTO Ca
(89700 MpCeyCTaHOBCHM KbM JaTaTa Ha (bHHaHCOBI/IS{ OTYET 3a MOCJICAHUA MMPCACTABEH IIEPHUOA. B cnyqaf/i (S HeﬁHOCTH,
KOHUTO ca OmiIn IpEACTAaBEHNU KAaTO MPEYCTAHOBEHU B MPEIAXOACH MEPUOL, 6'I>JIaT TIOMHOBCHHU IIPE3 TEKylIaTa roJnHa,
CHbOTBETHUTE ONIOBCCTABAHMS 3a IPECAXOAHUA IEPUOA CJI€ABa Aa 6T>,HaT MIPOMCHCHHU.

2.3.8 lanbuu

/anvk neuanoa
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TeKyIIII/IHT JaHBbK BKJIIOYBA CyMaTa Ha JaHbKa, KOATO CJI€ABa Ja CC IJIaTU BbPXY OYaKBaHaTa obmaraema reyanba 3a
TI€proa Bb3 OCHOBA Ha eq)eKTI/IBHaTa JaHbYHA CTaBKa UJIN HCﬁCTBaH.[a TaKaBa B ICHS HAa U3TOTBAHE HA MHAWBUAYAJTHUS
OTYCT 3a (l)I/IHaHCOBO CbCTOSIHUEC, 1 BCUYKU KOPCKI MU BbPXY ABJLDKUMUA JaHBK 3a MUHAJINM T'OJUHH.

JIpyXecTBOTO HM3YHCIsIBA NAHBK Iedajda B CHOTBETCTBHE C ACHUCTBANIOTO 3aKOHOMATENCTBO. JlaHBK meuanda ce
M3YKCIsiBa Ha 0a3a Ha oOiaraeMara mevanoOa, MojydeHa cliel HpeoOpasyBaHe Ha (DUHAHCOBUS PE3yNTaT, CHOPE.
M3MCKBAaHMUATA Ha 3aKOHA 332 KOPIIOPATHBHO ITOIOXOTHO OOJIaraHe.

TexymuTe AaHBIM BBPXY II€4aidaTa ca ONPENENeHH B CHOTBETCTBHE C M3MUCKBAHHATA Ha OBJITapCKOTO TaHBYHO
3aKOHOJATEJICTBO — 3aKOHA 32 KOPIOPATHBHOTO MOOXOAHO oOnarane. HoMnHaHara nanpyHara craBka 3a 2024 roguHa
e 10% ot obmaraemara neuanda (2023 romuna: 10%).

Ilopagn pa3smepa Ha cTomaHckaTa JeWHOCT Ha rpyna AcTepuoH bearapus, KbM KOSITO — IpUHAIIEKH
JpyxecTBOTO, HAMA J]a MOAJICKH Ha OONaraHe ¢ JOIBJIHUTENIEH JAaHbK W/WIM HAIlMOHAJIEH JIOIIBJIHHUTENCH AaHbBK I10
pena Ha 3aKkoHa 3a KOPIIOPAaTMBHOTO IIOIOXOAHO oOjlaraHe, ChIVIACHO HOBUTE W3MCKBaHHMA 3a o0jnaraHe Ha
MHOTOHAIIMOHATTHUTE M TOJIEMHUTE HALIMOHATHU TPYNHU MNPEeINpUsATHs C IONBIHUTENCH JaHbK U C HalMOHAJIeH
JOIIBIIHUTEJICH JaHBK, KOUTO ca B cuia oT 1 sHyapu 2024 .

Omcpouen 0anvK

OTCpPOYCHUAT AAHBK CE U3UMCIISIBA UPEe3 IPUIIaraHe ChOTBETHO Ha OaJIAHCOBHUS METO/T BbPXY BCHUKH BPEMEHHH Pa3JIHKH,
dbopmupann Mexny OajgaHcOBaTa CTOHHOCT, CHIVIACHO (DMHAHCOBUTE OTYETH M CTOMHOCTHTE 33 MAHBYHH IICIIH.
OTCpOYCHHUAT MaHBK Ce M3YUCIABA Ha 0azaTa HA TaHBPYHATA CTaBKa, KOSTO CE OYaKBa Ja JEHCTBA KOTaTO aKTUBBT CE
peanu3upa uin 3aIbDKSHUETO Ce TOTacH.

EdexTbT BbpXy OTCpOUSHHMS JaHBK OT MPOMsIHA HA TaHBYHUTE CTABKH CE OTYUTA B MHUBUIAYaJIHUS OTUET 32 revandara
W 3ary0ara u Apyrus BCeoOXBaTeH J0XOJ, C U3KIIOUEHHE Ha CIydauTe, KOraTo ce OTHAcs I0 CyMH, MPEeABapUTEIHO
HAYUCIICHW WJIM OTYETCHH AMPEKTHO B coOCTBeHWs Kammtan. Ha Gasara ma MCC 12 , JlaHpmm BBpXY Hoxoma®,
Jlpy’kecTBOTO IPU3HABA 3a TEKYIL JaHBYEH aKTHB MM ITACHB BbB BPB3Ka C MPUAOOMBAHUS U IPOaXXON Ha (PHHAHCOBH
HHCTPYMEHTU CaMO 3a Ta3M 4acT OT TAX, 32 KOUTO Jpy>KeCTBOTO OuakBa Aa peajlu3upa OOpaTHOTO INPOsIBICHHE B
0003puMo ObJele WM He yNpaKHsBa KOHTPOJI BBPXY BPEMETO Ha OOpaTHOTO MposBIeHHUE. [pykecTBOTO Ipuiara
TIOJINTHKATA €IHAKBO 3a BCSIKa Ipyna GMHAHCOBH MHCTPYMEHTH.

Jlanvk evpxy dobasenama cmounocm (AC)

Agto Onnon EAJ] e peructpupano mo JJIC u Hauncisasa 20% JaHbK IpU JOCTaBKa HA YCIyTH.
Hanvk npu usmoynuxa

CeriiacHO 3akoHa 3a KOPIOPATHBHO TIOMOXOMHO oOJiaraHe, IUTANIAHWS Ha OTIPENENICHH OXOOU KBM UyKICCTPaHHU
(u3NYeCcKH WK I0PUIUYECKH JIAIa TPsOBa 1a ObaaT oOIaraHy ¢ NaHBK [IPH U3TOYHUKA Ha TepuTOpusATa Ha PemyOnmka
bobarapus. JlaHbK Npu M3TOYHWKA HE C€ IBJDKU MPHU YCIOBHE, Y€ UYKIECTPAHHOTO OPHUIUYECKO JIUIE € J0Ka3allo
ocHoBaHus 3a npwiarade Ha CU/I10 npeny n3TuyaHe Ha CpoKa 3a BHACSHE HA JIaHbKA.

2.3.9 Hemarepua/JHi aKTUBH

Hemarepuannute akTHBM, NMPHUIOOWUTH OTIENHO, C€ OLEHSBAaT ITbPBOHAYAJHO MO IieHa Ha mnpupodusane. Cuen
'bPBOHAYAHOTO NPU3HABAHE HEMATEPHATHUTE aKTHBHU CE OTYMTAT IO [IeHa Ha IpU00MBaHe, HAMAJIeHa C HaTPyaHUTe
aMOPTHU3AINH U HATPyTIaHUTE 3aryOH OT 00€3IIeHKA.

Tlone3HusT )KUBOT HA HEMATCPHUAITHUTE aKTUBU € ONIPECACIICH KaTO OIrpaHUYCH U € MEXIY 2us TOAWHHU.

Hemarepuannure akTHBH ¢ OTpaHUYEH IOJIE3€H KUBOT CE€ aMOPTU3UPAT 3a CPOKa Ha MOJIE3HUSI UM JKUBOT U C€ TeCTBAT
3a 00e3IeHKa, KOraTo CBIIECTBYBaT WHIUKAIIMH, Y€ CTOWHOCTTa UM € oOe3lleHeHa. AMOPTH3AIIMOHHUAT MEPUON U
METOJBT 33 aMOPTHU3ALUs HA HEMATePUAIHUTE aKTUBU C OTPAHUYEH TOJIE3€H KUBOT C€ MPEMIEeKAAT Hall-MaJKO B Kpas
Ha Bcska (uHaHCOBa roawHA. [IpoMEHHTE B OYaKBaHWs IOJIC3CH KMBOT MM MOZIEN Ha KOHCYMHpaHE Ha ObICIIUTe
MKOHOMHUYECKH M3TOU OT HEMaTepUaTHHS aKTUB C€ OTYMUTAT Ype3 MPOMIHA HA aMOPTU3AIIMOHHUS CPOK HITH METOJT U CE€
TPETUPAT KaTo MPOMSIHA B IPUOIM3UTEITHUTE CYETOBOTHU OIICHKH.

Ilocnenpammure pa3xoar, KOUTO BB3HUKBAT BBHB BpPB3Ka C HEMATCPUAJIHUTE AKTUBU CJIC I'bPBOHAYAIHOTO WM
MpU3HaBaHE, C€ NPHU3HABAT B OTYETA 34 reyanadara Win 3ary6aTa u Apyrus BCceoOXBaTeH JA0X0J 3a nepuoa Ha TAXHOTO
Bb3HHUKBAHEC, OCBCH aKO 6J1ar0)1apeHHe Ha T4X aKTUBBT MOXKC Jida I'CHEpHpa IMOBEUC OT IIbPBOHAYAJIHO HNPEABUIACHUTE
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ObJICI MKOHOMHUYECKH I0JI3M M KOTraTo Te3M Pa3XoIM MOTaT HaJEXIHO Ja ObJaT OLCHEHH U OTHECEHH KbM aKTHBA.
AXo Te3u ycloBUs ca M3IIBIHEHH, PA3XOJUTE ce 100aBAT KbM ce0eCTOHHOCTTa Ha aKTHBA.

[NeuanOuTe UK 3aryouTe, Bh3HUKBAIIX IPU OTIIHCBAHETO HA HEMATEPUAIICH aKTUB, TPEACTABIISBAIH PA3INKATa MEKIY
HETHUTE MOCTHIUICHUS OT NpoakdaTa u OaJaHcoBaTa CTOMHOCT HAa aKTHBA, C€ BKIIIOYBAT B MHAWUBHYAIHHS OTUYET 32
nedax0aTa Win 3arydara u ApyTus BceoOXBaTeH TOXOI, KOTaTo aKTUBBT OBJIC OTIHCAH.

W36paHusT mpar Ha ChIIECTBEHOCT 32 HEMaTepHaHUTE aKTHBH Ha J{pykecTBoTO € B pasmep Ha 700 nB.
2.3.10 UmoTH, MalLIMHU U CHOPbKEHHUSI U AKTHBU € IPABO HA NOJI3BaHe

HmoTnTe, MallIMHUTE ¥ CHOPBKEHHUATA CE OTUMTAT MO IIeHA Ha NMpuAoOMBaHe, HAaMaJeHa C HATPYIIaHUTE aMOPTH3ALUH
1 HaTpyNaHHUTE 3aryOu oT 0Oe3IeHKa, aKko MMa TakuBa. lleHaTa Ha MpuIOOMBaHE BKJIIOYBA M PA3XOAM 3a MOAMSHA Ha
4acTU OT MAIIMHUTE U ChOPBKEHUATA U Pa3XoAH MO 3a€MU IO ABJITOCPOUHH JOTOBOPH 3a CTPOUTENCTBO, IPU YCIOBUE,
4e OTroBapsT Ha KPUTEPHUUTE 3a NPU3HABaHE HAa akTHB. [Ipy M3BBPIIBaHE HA PA3XOAHM 32 OCHOBEH IpEIIE] HAa MalllnHA
W/WIN ChOPBHKCHNE TE CE BKIIOYBAT B OajaHCOBaTa CTOWHOCT HA CHOTBETHHS aKTHB KaTo Pa3sXodH 3a MOAMSHA, MPU
yCIIOBHE U€ OTTOBapAT Ha KPUTEPUUTE 3a MPU3HABAHE HA aKTHB. BCHUKU IpyrH pa3xoau 3a peMOHT U MOAAPBIKKA ce
NpU3HaBaT B MHIMBHIYaJHHs OTYET 3a Nevanara Wiv 3arydara U Jpyrus BceoOXBaTeH J0XO] B Iepuoja, B KOKMTO ca
H3BBPUICHH.

AMOpTI/ISaLII/II/ITe ce M3YMCIABAT HA 0a3a Ha JTUHCHHUS MCTO/ 3a CPOKa Ha IMOJIC3HUS )KUBOT HA aKTUBUTC, KOUTO Ca
OIIPCACIICHN KAKTO CJIc/iBa:

Crpanu 25 ronuHu
MammHy, KOMITIOTPHA TEXHUKA H 000py/IBaHEe 2-4 ronuHu
TpaHcnopTHH cpencTBa 4-11 ronunu
Hpyru 6-7 ronuHN

I/IMOT, MaliMHa U CBbOPBKEHUE CC€ OTIHCBA MPHU npo,ua>K6aTa MYy WJIW KOraro H€ C€ OYaKBaT HHUKaKBU 6’5/:[6]_[11/1
HWKOHOMHUYCCKN HU3TOAW OT HCTOBOTO M3IMOJ3BAHC HWIW MPU OCBO60)KZ[aBaHe or Hero. IlewanOute Wi 33Fy6I/ITC,
BBb3HUKBAIIU MPHU OTHHMCBAHCTO HA aKTHBA (Hpe,Z[CTaBJ'IﬂBaH.II/I pa3juKaTra MEKAy HCTHUTC MMOCTBIICHUA OT r[poz[a>K6aTa,
daKO UMa TaKuBa, U OajlaHcoBaTa CTOMHOCT Ha aKTI/IBa) C€ BKJIFOUBAT B UHAUBUAYAaJIHUA OTUET 3a reyajabara uin 3ary6aTa
" apyrus BCEOOXBaTeH J0X0d, KOTraTO aKTUBBT 6’[;[[6 OTITMCaH.

B Kpas Ha BCiIKa q)HHaHCOBa roanHa C€ U3BbpIIBa MPEIJIC] HA OCTaTHbYHUTE CTOﬁHOCTH, TIOJIC3HUS )KUBOT U ITPUJTATaHUTE
MCTOAMW Ha aMOpPTU3allusd Ha aKTUBUTE U aKO OYaKBaHUATA CE pa3jivaBaT OT IMPCAXOAHUTC HpI/I6J'II/IBI/ITeJ'IHI/I OIICHKH,
MOCJIICAHUTE C€ IPOMCHST B 6’BZ[€H.II/I nepuoau.

W36panHunsT npar Ha ChIIECTBEHOCT 3a MMOTUTE, MAIIMHUTE U ChOPBXKEHHUATa Ha [IpyxecTBOTO € B pasmep Ha 700 nB.

2.3.11 JIu3uur

,ZZpyofcecmeomo Kamo Ju3uHzonoayyamen

JpyXecTBOTO IpeLeHsIBa Ay JOTOBOPHT MPEJCTABIABA WK ChABPKA €JIeMEHTH Ha JIM3HHI ako 1O cuiata Ha TO3M
JIOTOBOP CE NPEXBHPIIS CPEIly Bb3HATPAXKICHHUE TPABOTO Ha KOHTPOJI HaJl M3MIOI3BAHETO HA JIaJICH aKTHB 32 OIpeJIeNieH
MIepHo]] OT BpeMe. AKO C€ YCTaHOBH, Y€ JIOTOBOPHT ChIBPIKA JIU3UHT, [IpyKecTBOTO MpHU3HABa KaTo aKTUB C MPaBO Ha
MOJI3BaHE W CHOTBETHO 3aIBJDKCHHE KBbM JaraTa, Ha KOSATO JIM3UHTOBHAT aKTHB € JOCTBIIEH 3a H3IOJ3BaHE OT
HpyxecTBoTO.

[ToBTOpHA OLICHKA JaNK AaJCH JOTOBOP IPEACTABIABA WIH ChIBPKA €IEMEHTH Ha JIM3UHT CE MPABU CIUHCTBEHO IPHU
HpOMS[Ha B pez[a nu yCJ'IOBI/IHTa Ha uorosopa. AKTI/IBI/ITG " ITaCUBUTC, HpOI/I3TI/I‘-IaH_II/I OT JIM3UHI, H'prOHa‘-IaJ'IHO CC OucHsABAT
Ha 0a3a HacTOosAIIAa CTOMHOCT.

3aabIDKEHUATA 32 IM3UHT BKJIIOYBAT HETHATA HACTOSIA CTOMHOCT Ha CIEIHUTE JTM3UHTOBY MIIALAHUSA:
e (huUKCHpaHU IUIAMIAHUS (BKIIOUYUTEIHO 10 CHIIECTBO (MKCUPAHM IIANIAHNSA), HAMAJICHA C BCHYKH B3€MaHHSA 32
CTHUMYJIH 32 JIN3UHT;
® IIPOMEHJIMBA JIN3WHTOBA BHOCKA, KOSATO CE OCHOBABa HA MHAEKC MU JINXBA, ITbPBOHAYAITHO U3MEpPEHa ¢ ITIOMOIITa
Ha MHJEKCa WIH KypC KbM JaTaTa Ha 3all04YBaHE;
® CyMH, KOUTO C€ 04aKBa Jia ObJaT M3IUIaTeHn oT J{py»KeCcTBOTO IPpH TapaHIMK 3a OCTaThbuHa CTOHHOCT;
e I[[€HA HA yNpaXXKHsABaHE Ha OMLUS 3a IOKYIIKa, ako J[py»ecTBOTO MMa OCHOBAHUE Jja U3I10JI3Ba Ta3U OMLIMS;
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e IUTAIaHWA HAa HEYCTOMKHY 3a MIPEKpaTsABaHe Ha JIM3HMHTOBHS TOTOBOD, aKO CPOKBT Ha TM3MHTA OTpa3sBa (Gakra, ue
JpyXecTBOTO, yIpaXHABA Ta3 OIIIHS.

JIM3uHTrOBHTE IUTAIAHMS, KOUTO CE M3BBPIIBAT IIPY Pa3yMHO ONPEIEIICHN ONIIMH 33 yABJIKAaBaHE, CBIO CE BKIIOYBAT B
OIIEHsABaHETO Ha Macusa. [Ipu orieHKaTa Ha JOTOBOP 3a JIM3UHT € OMNIMS 32 yAbKaBaHEe KbM CPOKBT Ha IOTOBOpA CJIeBa
Jla ce mpueMe Iumoc | roruHa KbM HEOTMEHHUS epHof. JIpyXecTBOTO IpHeMa, e TOBa € MUHUMYMBT, 32 KOITO UMa
CUT'YpPHOCT, 4€ MOXe /1a ObJie IPOIBIDKEH CPOKa Ha JIOTOBOPA C OIIIIHS.

JIM3uHTOBUTE IIJIAILIAHUS CE€ AUCKOHTHPAT, KaTO C€ U3IMOJ3Ba JINXBEHUSAT MIPOLIEHT, BKJIIOYEH B JIN3UHTOBHSI JOTOBOP. AKO
TO3M JIMXBEH MPOIICHT HE MOXKE /1a ObJIe HEMOCPEICTBEHO OIPEIEIICH ce U3IMO0I3Ba JU(epeHINATICH JINXBEH IIPOLIEHT Ha
JIU3UHTOIIONYYATENIsl, KOWTO € MPOLEHTHT, KOWTO OTIACIHUSAT JIM3UHTONONyYaTen Ou TpsiOBajo Jia IUiaTH, 3a Ja MOIy4YHr
CpeacTBa, HEOOXOAMMU 3a TOJTy4aBaHE HA aKTHB C MOJOOHA CTOWHOCT KbM aKTHBA C MPAaBO HA MOJ3BaHE B MOMO00HA
HMKOHOMHUYECKa Cpefia ChC CXOIHH YCIIOBHS, CHTYPHOCT M YCIIOBHSI.

Jlpy:kecTBOTO IpHJIara TPUCTETICHEH MOXO0] IIPH OIIpE/eNsiHe Ha qudepeHIMaIHIS JIMXBEH MPOLEHT 0a3upaH Ha:

e CcpelHa JOXOIHOCT Ha 10-TOQHIIHY Abp)KaBHU OOIUralluy 3a MOCICIHUTE 3 TOAWHY;

® KOpUTHpaH ¢ HMHAHCOBUSA ,,CIIPEI" - 3a€MH, OTITyCHATH HA HOBH MPEANPHATHS, HeHUHAHCOBHU IPEINPHUATUS B
MECTHA BaJlyTa, 32 ONpPEAeIsIHEe Ha IIbPBOHAYAIHUS IIbPBOHAYAJICH JIMXBEH NPOLICHT 3a NEPHOJ OT 3 TOIUHH (3a
HEJBIKUMH UMOTH) WJIH CPEICH JIMXBEH MPOLCHT 10 (JUHAHCOB JIM3HHT KbM HECBBP3aHH JIULA 38 MOCJICTHUTE 3
TOJUHHU (32 TPAHCIIOPTHH CPEICTBA);

o crenuduyHa KOPEKIHs 32 JIM3UHT, CBbP3aHa ChC KOHKPETHHS aKTHB (I10 IPEIeHKa 32 BCEKH OT/IENIEH aKTHB).

o npunoxuma nudepenimanta crapka B Apto FOuuon EAJ] 3a ,,3emu u Crpagu” e 4,05%

pr)l(eCTBOTO € HU3JI0OKCHO Ha IIOTCHIHMAJIHU 6’B,Z[eH.lI/I YBCJIMYCHUA B IPOMCHIIMBUTC JIM3MHIOBU IJIAIAHWS Bb3 OCHOBA
Ha MHACKC WJIN JIMXBEH MPOILECHT, KOUTO HE Ca BKIIIOUYCHHU B JIU3UHIOBUA MACHUB 10 BJIIM3aHCTO UM B CHJIA. Korato Bis3ar
B CHJIa KOPCKIMHUTC B JIM3MHIOBUTC IUIAlllaHUA, Bb3 OCHOBA HAa MHACKC WK JIMXBA, JIU3UHTOBOTO 3aABJDKCHUC CC
MPEOUCHsABA U KOPpUTHPA CIIPAMO aKTHBA C IIPABO HA ITOJI3BAHC.

JIN3UHroBUTE IIAIIaHUS CE PABNPEACTIAT MCKAY ITTaBHU U (1)I/IH8.HCOBI/I pa3xoau. DuHAHCOBUTE pa3xoau c€ Ha4YUCIABaT
B Ieyajdara uiu 3ary6aTa pe3 JIM3UHTOBUS NIEPUOM, TaKa Y€ 1a CC IMOJYYHU NOCTOSAHCH IICPUOANYICH IIPOLCHT Ha JINXBa
BbPXY OCTAaTbKa OT NACHBaA 3a BCCKU IIEPUO.

AxTHBHUTE C IIpaBO Ha MOJI3BAHC CC OLICHABAT I10 LICHA Ha l'IpI/I,I[O6I/IBaHG, BKJIrO4YBaIia CJICIHOTO:
® CyMarta Ha IIbPBOHAYAJIHOTO OLCHSABAHE HA JIN3UHI'OBOTO 3a/IBJDKCHUC,
® BCJIKAaKBU JIM3UHI'OBU IUIAllaHUA, HAIPABEHW KbM HWJIW MPECAU JaTaTa Ha 3allOYBaHC, HAMAJICHU C MOJIYUYCHUTC
CTUMYJIN 34 JIM3UHT,
® BCHUYKH IIbPBOHAYAIHU JUPECKTHU PA3XOAH U Pa3XO0JU 3a Bb3CTaHOBABAHE.

AxTHBHUTE C IIpaBO Ha MOJI3BAHC OOMKHOBEHO Ce aMOPTU3HUPpAaT NPE3 MO-KPaTKUA CPOK HA TOAHOCT Ha AaKTUBA U CPOKA Ha
JIM3UHTa Ha JINHEHHa 0a3a. AKo pr)KCCTBOTO HMa OCHOBAHHMC J1a U3MO0JI3Ba OIIIMA 3a IMOKYIIKAd, aKTUBBT C IPaBO Ha
TIOJI3BAHE C€ aMOpPTHU3HpaA MPE3 NOJIC3HUA )KUBOT HA OCHOBHHS aKTHB.

[lnamranusTa, CBEp3aHH ¢ KPaTKOCPOYHH JIM3UHTH HAa 000py/IBaHE M MPEBO3HH CPEICTBA, KAKTO M BCHUYKHU JIM3UHTH Ha
aKTHBU C HACKA CTOMHOCT Ce NPU3HABAT Ha JIMHElHa 0a3a KaTo pa3xoj B reyandara uim 3aryoara.

Z[py)KGCTBOTO ImpueMa npar 3a rnpru3HaBaHE Ha aKTUBU C IIPaBO Ha IOJI3BAHEC OT 10,000 JICBA, KAaTO 34 Ta3W MPCLCHKA CE
B3€Ma NpeABU LIEHATA HAa aKTHBa KaTO HOB.

Hamanenue Ha HaeMH 110 JTU3UHTOBHU J0TOBOpH

JpyxecTBOTO € MpUiIokmIo n3MeHeHneto Ha MC®PO 16 3a MTM3UHTOBUTE JOTOBOPH, IO KOWTO MMa HaMajeHHe Ha
Haemwurte B pesynraT Ha Covid-19 mpe3 2021 r.. [Ipy>kecTBOTO Ipuiiara yJIeCHEHHETO 32 OTYUTAHE, KOETO My ITO3BOJISIBA
Jla He OIEHsIBA Il AOIyCTUMHTE OTCTBIIKHU 110 JIM3WHIOBH JIOTOBOPH, KOUTO Ca IpsiKa IMOCIeINNa OT MaHAeMHITa Ha
Covid-19, ca moandukanuu Ha JTU3HHTA. J[py’KECTBOTO Npuiara yJIeCHEHHETO 3a OTYMTaHE MOCIIENOBaTeNIHO NpHU
JIOTOBOPH ChC CXOJJHH XapaKTEPUCTUKHU U TP MOAOOHH 00CTOSTEIICTBA.
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2.3.12 ®¥HAHCOBM MHCTPYMEHTH

Hpu3Ha6aHe u omnuceaHe

DUHAHCOBUTE aKTHUBH U (bHHaHCOBI/ITe nacuBU CC MpPU3HABAT, KOTraToO Z[py)KeCTBOTO CTaH€ CTpaHa MO JOTOBOPHUTEC
YyCJI0BUA Ha (l)I/IHaHCOBI/IH HWHCTPYMCHT.

DUHAHCOBUTE aKTUBU CE OTIIMCBAT, KOraTo AJOTOBOPHUTEC IIpaBa BbPXY HAPUIHUTEC IMOTOLHU OT (bPIHaHCOBI/IH aKTHB
HU3THYAT UJIN KOraTro CI)I/IHaHCOBI/IﬂT AKTHB 1 110 ChIIECTBO BCUYKH PUCKOBE U U3I0OAN CE IPEXBBPIIAT.

DOHUHAHCOBHUTE ITACUBH CE OTIHUCBAT, KOTaTO 3aIbJDKEHUETO, IIOCOYEHO B IOTOBOPA, € N3ITBJIHEHO, € OTMEHEHO UIIN CPOKBT
MYy € U3TEKBJI.

Kﬂacu(])umuuﬂ U NbpPBOHAUYATIHO OYeHABAHe HA ¢HHCZHCOBM akmueu

[IppBOHAYATHO ()UHAHCOBHUTE AKTHBH CE OTYUTAT MO CIIPABEINBA CTOMHOCT, KOPUTHUPAHA C Pa3XOAUTE TI0 CAEIKATA, C
M3KIIFOUYEHNEe Ha ()MHAHCOBHUTE AaKTHBU IO CIpPaBEIJIMBA CTOMHOCT Mpe3 Medamdara WM 3arydara W ThPTOBCKUTE
B3EMaHUs, KOUTO HE CHIBPKAT CHIIECTBCH (PMHAHCOB KOMIIOHEHT. [IbpBOHAYaHATA OIICHKA HA (PMHAHCOBUTE aKTHUBHU
IO CIIpaBeJIMBa CTOMHOCT Ipe3 IevandaTa Wik 3arybara He ce KOPUTUpPa C Pa3XOAUTE MO CIeNIKaTa, KOUTO CE OTUHUTAT
KaTo TEKyIU pa3xoau. [IbpBoHaYaHATa OLICHKA HA ThPTOBCKUTE B3EMaHUs, KOUTO HE ChIBPKAT CHINCCTBCH (PUHAHCOB
KOMITIOHEHT IIpECTaBIsIBa 1IeHaTa Ha caenkara cbriacHo MCOO 15.

B 3aBucuMocT OoT HauMHA Ha nociacaBanio OTYUTAHE, CI)I/IHaHCOBI/ITe AKTHUBH CC KJ'IaCI/I(I)I/I].[I/IpaT B €Ha OT CJIICOHHUTC
KaTeropuu:

e  JIBITOBU MHCTPYMEHTH II0 aMOPTU3HpaHa CTOMHOCT;

e (HMHAHCOBHM aKTHBH II0 CIIPaBEJINBA CTOMHOCT Ipe3 nevaibaTa uin 3aryoara;

e  (MHAHCOBM aKTHBH IO CIpaBeJUIMBa CTOMHOCT Ipe3 APYr BceoOXBaTeH J0X0] ¢ Wi 0e3 pexiacupuKanyus B
nevanbara Uin 3ary6aTa B 3aBUCUMOCT JaJIi Ca ABJIFOBU WX KAlIUTAJIOBU MHCTPYMCHTHU.

Knacuguxanusara Ha puHAHCOBUTE aKTHBHU C€ ONpPEAEIs Ha 0a3aTa Ha CIIEIHUTE ABE yCIOBUS:

e Om3Hec MOJenbT Ha [Ipy’kecTBOTO 3a ynpaBlieHHE Ha (PUHAHCOBUTE aKTHBH;
®  XapaKTEepUCTHKHUTE HA JOTOBOPHHUTE IMAPUYHU IOTOIM HA (PMHAHCOBUS aKTHB.

Beuukn mpuxonu M pasxoiu, CBbp3aHHM ¢ (PUHAHCOBUTE akTWUBH, KOUTO ca MPH3HATH B Iedanbara u 3arybara, ce
BKJIIOYBAT BbB (DMHAHCOBH DPa3xoid, (PMHAHCOBH INPHUXOOW WM JPYrH (UHAHCOBH IO3HMLHUH C H3KIIOYCHHE Ha
o0e3leHKaTa Ha ThPIOBCKUTE B3€MaHUsl, KOSITO Ce IPEACTaBs Ha PeA APYTH pa3Xoy B OTUETa 3a Iedasidara WK 3arybara
U IpyTHs BCEOOXBATEH JIOXO.

HOC/ZEOGQWO oyeHAaeane Ha ¢uHch06ume akmueu

K®M Besika otueTHa 1ata J[py)keCTBOTO OIIEHBA AaJTH ChIIIECTBYBAT HHIUKAIINY, Y€ Ja/ICH aKTHB ¢ 00e31eHeH. B ciyuait
HA TaKWBa WHIUKAIMH WM KOTaTO Ce M3UCKBA €XKETOJIeH TeCT 3a 00e3ICHKA Ha aJieH aKTHB, J[py>KECTBOTO ompenens
BB3CTAHOBUMATAa CTOMHOCT Ha TO3HM aKTWB. Bh3cTaHOBMMAara CTOHHOCT Ha aKTHBAa € MO-BHCOKATa OT CIIpaBeIIMBaTa
CTOMHOCT, HAMaJIeHa C Pa3XoAWTe 3a MpoAakOa Ha aKkTWBAa WIM Ha 00ekTa, reHepupany napuunu notorw (OI'TIII) u
CTOHHOCTTa My B ymorpeba. Br3cTaHOBHMAaTa CTOWHOCT ce ONpemels 3a OTACNCH aKTHB, OCBCH B CIydYail, 4e mpu
M3IION3BAHETO HAa aKTHBA HE CE TeHepHpar MapWIHH ITOTOIM, KOWUTO Ja ca B 3HAYMTEIHA CTEICH HE3aBUCHMH OT
TIapUYHUTE TTOTOIH, TEHEPUPAHH OT IPYTH aKTUBH WJIM TPYIH OT akTUBHU. Koraro 6alancoBara CTOMHOCT Ha 1aJieH aKTUB
niu OI'TIIT e mo-BrCOKa OT HEroBaTa Bh3CTAHOBHMA CTOMHOCT, TOM c€ cunTa 3a 00e3IeHeH 1 0ajJaHcoBaTa My CTOMHOCT
ce HamaJIsBa 10 HEroBaTa Bb3CTaHOBUMA CTOMHOCT.

HpI/I OIIPEACIIAHCTO Ha CTOMHOCTTAa B yHOTpe6a Ha aKTuB, OYaKBaHHUTC 6T>,H€IIII/I NMapuIHd NOTOU C€ NUCKOHTHUPAT 0
TSXHaATa CerallHa CTOMHOCT KaTo c€ H3II0I3Ba HOpMa Ha JUCKOHTHUPAHC MpPEAU HaHBLHU, KOATO OTpa3sABa TEKyllara
TmazapHa OIICHKA Ha CTOMHOCTTA Ha MapuTeC BEB BPEMETO Cl'Ie[II/I(I)I/I‘IHI/ITC 3a aKTUBa PUCKOBE. CHpaBe]lJ'[I/IBaTa CTOﬁHOCT,
HaMaJICHa C pa3XxoquTe 3a npo,ua>K6aTa CC ompeaeiid Ha 0asa Ha CKOPOIIHMU ITa3apHU CACJIKH, aKO UMa TaKHWBaA. Axo TakuBa
CACJIKK HE MOTarT Ja 6”I>I[aT I/I,HCHTI/I(i)I/IIII/IpaHI/I, C¢ IpuJjiara noAxXoAsdml MOJCI 3a OLICHKA.

HaHpaBGHI/ITG H3YUCJIICHUA CC MOTBBPIKAABAT YPE3 U3MOJI3BAHCTO HA JAPYru MOACIM 3a OLCHKA WU JAPYru HaAJIUYHHU
HU3TOYHHUIIU HA I/IH(i)OpMaHI/ISI 3a ClipaBE€ainBara CTOMHOCT Ha aKTUB WK 06GKT, TECHEpHUpall mapuIHu 1mMOoTOIH.

Wzuncnennsara 3a obe3reHka ce 0a3upar Ha MOAPOOHM OIOMKETH M NMPOTHO3HM KAaJKYJAIMH, KOUTO Ca M3TOTBEHH
mootaenHo 3a Bceku OI'TII, kbM KOHTO ca pasmpenesieHd MHIWBUAYATHH aKTHBH. Te3u OIOMKETH M MPOTHO3HH
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KaJIKyJlallun OOHKHOBEHO NOKpHUBAT nepuoa OT HNE€T TI'OAUHH. HpI/I MOo-ABJIrM NepuoAn C€ HU34YUCIIABAa HHACKC 3a
ABJIITOCPOYECH PACTEXK U TOH ce TIpwiara cJjea nerara roqnHa KbM 6Lz[emme IMapu9IHA IIOTOIIHN.

3arybure oT 00e3IeHKa ce MPU3HABAT KaTo pa3xoq B MHIWBHIYATHUS OTYET 3a Iedandara Wi 3ary0bara U JApyrus
BCEOOXBaTEH JI0XOJ KaTo ce KiIacUpHIUpar Mo TAXHaTa QYHKIHS ChOOPa3HO M3IMOI3BAHETO (IpeIHA3HAYCHUETO) Ha
00€31IeHEHNUST aKTHB.

K®M Besika otueTHa nata, J{py»kecTBOTO IpeleHsIBa 1y ChIIeCTBYBAT UHMKALNH, Y€ 3arybara oT 00e31eHKa Ha aKTHUB,
KOSITO € NpHU3HaTa B MPEIXOIHH NMEPHOIH, MOKE Bede Jla He CBIIECTBYBA MM IIBK Jla € HaMalsia. AKO ChIIECTBYBAT
NONOOHU HMHIUKAIMK, J[py>KecTBOTO ompenens Bh3CTAHOBHMATa CTOWHOCT Ha aKTHBA WM HAa OOEKTa, TeHEepHpall
MapUyYHM MOTOLM. 3arybara oT 00e3leHKa ce Bb3CTaHOBsBa O0OpaTHO caMO TOraBa, KOTaro € HacTBIIWJIA MPOMSHA B
NPUOIN3UTETHNTE OLEHKH, N3T0JI3BaHK IIPH OIIpEesIssHE Ha Bh3CTAHOBUMATa CTOWHOCT Ha aKTHBA, CJIe]] IPU3HABAHETO
Ha TIoCJIeIHaTa 3ary0a oT oOe3neHka. Br3craHoBsBaHeTo Ha 3ary0a oT 00e3IeHKa € OTpaHnIeHo, Taka Je OaraHcoBaTa
CTOMHOCT Ha aKTHBa Jia He HaJ[BUIIaBa HUTO HEroBaTa Bh3CTAHOBMMAa CTOWHOCT, HUTO Jla HE HaJ[BUIIaBa OallaHCOBaTa
CTOMHOCT (cieq npucIiazaHe Ha aMOPTH3aLMsI), KOSITO Lienre a ObJe onpesesieHa, ako He € Omiia mpu3Hara 3aryba ot
obe3leHKka 3a aKTHBAa B IPEIXONHUTE TOAWHH. Bp3cTaHOBsBaHeTO Ha 3aryba oOT OOe3lCHKa ce IpH3HaBa B
WHIMBUIYaTHHS OTYET 32 Nevaabara WK 3ary0ara v IpyrHs BCeoOXBaTeH OXOM.

e (DUHAHCOBHU AKTMBH, OLIeHSIBAHHU 110 AMOPTH3UPAHA CTOHHOCT

Ta3u kareropust BKIIIOYBA HEACPUBATUBHY (DMHAHCOBHU AKTHUBH KaTO 3a€MH U B3eMaHUs ¢ (PUKCHPAHH WM ONPEACITUMHU
IUIAIAHKS, KOUTO HE ce KOTUpar Ha akThBeH naszap. Ciiell MbpBOHAYAJHOTO NPH3HABaHE TE CE OLEHSABAT IO
aMOpPTH3HMpaHa CTOMHOCT ¢ M3MOJI3BAaHE HAa METofa Ha e()eKTHBHATa JInXBa. [INCKOHTHpaHE HE Ce M3BBPINBA, KOTATO
e(peKTBT OT HEr0 € HEChUIECTBCH. PHKOBOACTBOTO Ha JIpy)KECTBOTO € MpEIeHHIO0, Y€ (MHAHCOBHTE AKTHUBH
NpeACTaBIABallll MAapUiHU CPEACTBA B pasiuIallaTCJIHU CMETKHU, CL}I66HI/I U OpUCHACHU B3E€MaHUA W B3EMaHUA 110
npepocraBeHu 3aemu, kouto 1o MCC 39 ca Ounm KiIacupuUUIUpaHH KaTo ,,KPEOUTH M B3eMaHUs”, IIe CE JbpiKar OT
JIpy’XecTBOTO C IIeJ TOMydaBaHe Ha JOTOBOPEHHUTE MApHYHM MOTONM M CE€ OYaKBa Aa IOBEIaT A0 MAPUYHHU ITOTOLH,
npeaAcCTaBIdBallll CAMHCTBCHO IJIalllaHUA Ha ITIaBHUIIA U JINXBU. Tes3u (bI/IHaHCOBI/I aKTHBH Ca Knacm(bnuupaﬁn u e ce
orneHsABat nociuensamo no MCPO 9 no amopTH3upaHa CTOHHOCT.

Obe3yenka Ha QUHAHCOBU AKMUBU

N3uckBanusta 3a odesnenka cbrmacio MCOO 9 usmnossear moBeue WHGOpPMAIIUs, OpUCHTHPaHa KbM OBJICIIETO, 32 J1a
MIPU3HAAT OYAKBAHUTE KPEIUTHHU 3aryOM — MOJCNBT 3a ,,04aKBaHUTE KPEAUTHH 3aryOH™, KOMTO 3aMEeCTBa ,,MO[IeIa Ha
moHeceHuTe 3aryon”, mpencraser B MCC 39.

Jpy’kecTBOTO MpHiara OnpocTeH Mojiesl Ha oOe3leHka Ha (PMHAHCOBHTE aKTHBH IIOIA/AIIM B criekThpa Ha MCDO 9
(moprdeitnen moxxox), 6asWpaH Ha CTaTHCTHYECKHM NAaHHM OT Moody’s OTHOCHO BEpOSTHOCTTa Ha H3IIBJIHECHHE,
3aryOuTe NMpH HEeM3IIBJIHEHNE U OYaKBAaHUTE KPEANTHH 3aryou. BerpocHnTe crarnctniecku 6a3u TaHHU UMAT CIICTHNTE
BpPEMEBH U reorpa)CKu N3MEPEHNS:

BBHITHY cTaTUCTUYECKH TAHHU 3a 1IeNns CBAT 3a nepuoa ot 1990 1. mocera;

JlokanHM cTaTHCTUYECKH JaHHU 3a cTpaHaTa (MpUCIocoOsBaIly BRHITHUTE KbM JIOKalTHaTa cpea) 3a nmepuoga ot 2011
r. 102020 .

HabopsT OT HaCOKH 3a 00€3IEHKa PUETH OT J[py>KeCTBOTO, BKIIFOYBA HH(GOPMAIIKS 32 OCHOBHUTE BUIOBE (DHHAHCOBH
aktuBu (0OocobeHn B oTnenHu mnoprdennn) B ob6xBara Ha MC®DO 9, koWto ca oOmUcaHW MOIPOOHO B
kiacuukanmonHara nonutuka Ha JpyxectBoro u Ha I'pyma EBpoxonn brirapus (,,I'pynara®), HoO BKiIIOYBa ITIaBHO
CJIE/IHUTE BHJIOBE aKTHBH:

e [lapuyHM cpencTBa W JIEMO3WUTH - B TOBAa YUCIIO IAPHYHH CPEACTBA, IbpXKAaHU OT I'pymara B OaHKH, KaKTO U
JICTIO3UTHTE, KOUTO Ca ChC CPOK HA IOracsBaHe M HaJlM4Me MOBeue OT 3 Mecela OT Jarara Ha OTYeTa;
JpyXxecTBOTO Kareropusupa OaHKHTE, B KOWTO IBP)KH MApUIHHM CPEJCTBa Ha 0a3a Ha NMPHCHACHUS UM OT
peiituaroBu arenimn (Moody’s, Fitch, S&P, BAKP) peiiTHHr ¥ B 3aBUCHMOCT OT HEro IpHiara pasindeH
IIPOIICHT 32 OYAaKBAaHUTE KPEIUTHH 3aryou;

e Bzemanwns mo MPEAOCTAaBEHU 3a€MHU - B3BCMAHUA 110 IMTPEAOCTABEHU 3a€MHU, KOUTO CE€ KaTCTOPU3HUPAT B 3aBUCUMOCT
OT TOBa JaJik I[py)KeCTBOTO 3a€MOIoJydaresi nMa MnpucbAacH peﬁTHHl", KakKTO U B 3aBHUCUMOCT OT TOBa JaJIk
B3C€MaHUATA 110 TaKMBa 3a€MU Ca IMTPOCPOUCHU.
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° T”bpl"OBCKI/I " Jpyru B3€MaHud — rojigMa rpyrma OoT B3€MaHHud, IPOU3TUYAIlU OT HOPpMaJIHATa TbProBCKa ﬂeﬁHOCT
Ha ﬂpy)l(eCTBOTO 1 CBbp3aHU C 06IIII/IT6 CACJIKHW B HOpMaJIHMA XOJ Ha CTOIIaHCKaTa JIEUHOCT. ﬂpY)KGCTBOTO
pasaeiit nopT(l)eﬁna OT ropCernoCOYCHUTEC AKTUBU B 5 OCHOBHH noqu)eﬁﬂa CIIOpCa TEXHUTC CHeL[I/I(l)I/I‘{HI/I
XapaKTCPUCTUKU, 4 UMCHHO!

— (A) KopnopaTuBHM KIMEHTH - BKJIIOYBA BCHYKH B3E€MaHHs, KOUTO MPOM3THYAT OT THPrOBCKH (He-
(MHAHCOBH CIENKH), KOUTO Ca JOIBIHHUTEIHO pa3feieHU Mo TeXHUTe reorpadceku ocobeHocT Ha (1)
Honmoprdeitn A - MexxayHapoIHH KIUSHTH (BKJIIOYATEITHO BCHIKH BHIOBE MEXXTYHAPOIHHU, HE MECTHH
xmueHtr) u (2) [lommoprdeiin b - MecTHH KIMEHTH (BKIIOYUTETHO BCHYKA MECTHH KJIWEHTH Ha
CBHOTBETHOTO MSICTO Ha OIIEPHPAHE);

— (b) UnmuBuayanHN KIMEHTH - B moprdeiia ca BKIIOYEHH BCHYKHM B3€MaHUS W JAPYTH B3eMaHHSA
(He(rHAHCOBH) OT (PU3MUYECKH JINLA;

— (B) CBbp3anu nuna - BKJIIOYBA BCHYKH THPTOBCKH M IpyTH B3€MaHHMs OT CBbP3aHU Jinna Ha [ pymara, kakTo
U B paMKHUTE Ha Tpymnarta, criopes oomute nucksanus Ha MCC 24 ,,OnoBecTsiBaHe Ha CBbP3aHH JHLA";

— (') B3emanus noj HaOmoneHue - NOCIEAHUST NOPTQEWT BKIIOYBa BCUYKH APYTH B3eMaHHs, KOUTO ca
npocpouyeHu moseue oT 120 q1HU, HO BCe Ole HE cE Pa3mIekKAAT KaTo 00EKT Ha WHAMBHUAYAJICH Mperien
mopajy crenuduKarta Ha OTHOIICHUATA C KOHTPAreHTa,

— (1) dpyru B3eMaHusl, OLCHEHH WHANBUIYATHO - BCHYKHU JPYTU aKTUBHU (THPTOBCKHU M IPYTH B3eMaHHs),
KOUTO ca MpocpodueHH 3a moBeue oT 150 auu u TpsiOBa ma Obaar 0OEKT HA MHAMBUAYyaJHA OLCHKA 3a
o0e3IeHKa.

Kﬂacutj)ukauuﬂ U NbpPBOHAYATIHO OYeHABAHEe HA (j)uHchogu nacueu

DOHUHAHCOBHUTE ACHBHU BKJIIOYBAT 3aIBJIKCHUC 110 06erau1/11/1, TNOJIy4YCHHU 3aCMU (er,E[I/ITI/I), 3aIbJDKCHUA 110 JIM3UHI'OBU
AOTOBOPH, 3aAbJDKCHUA KbM JOCTAaBUMIHN U APYT'Y KOHTPArc¢HTH.

DOHUHAHCOBHUTE IIACHBU CE NpU3HaBar Mpe3 nepruoga Ha 3acMa CbC CyMaTa Ha IMOJYYCHUTC NOCTHIUICHUS, ITITaBHULIATA,
HaMaJICHa € pa3XoAuTe IO CACIKara. Hpe3 cjIeaBaliuTe nepruoanu Q)HHaHCOBI/ITe nmacuBU C€ U3MEPBAT 110 aMOPTU3HUPaAHa
CTOﬁHOCT, PpaBHA HA KalluTaJIu3nupaHaTra CTOI7[HOCT, KOraro ce€ npujiara METoabT Ha G(l)eKTI/IBHI/Iﬂ JINXBCH MPOLCHT. B
WHAWBUAYaAJTHUA OTYCT 3a reyan0dara uin 3ary6aTa u Apyrus BceoOXBaTeH A0X0, pa3xoaAuTe 110 3aeMa €€ IMpU3HaBaT
pe3 neprojia Ha CpOKa Ha 3a€Ma.

TeKyIJ_[I/ITe NMaCuBH, KaTO HATPUMEDP 3aAB/HDKCHUE KbM JOCTABUMULIHA, IbIICPHU U ACOLIMHUPAHU NPCATIPUATUL U IPYTHU
3abJDKCHUA, CE€ OLUCHABAT 110 aMOPTHU3HUpaHa CTOI71HOCT, KOSITO OOMKHOBEHO ChOTBETCTBA Ha HOMMHAJIHATA CTOMHOCT.

2.3.13 Marepuajnu 3anacu

B cebecToifHOCTTa HAa MaTepHAITHUTE 3aMlacH C€ BKJIIOYBAT JTUPEKTHUTE Pa3Xoy MO 3aKyITyBaHETO HJIU IPOU3BOJCTBOTO
uM, IpepaboTKaTra M APYTH MPEKH pa3xoly, CBbP3aHU C JOCTABKaTa MM, KaKTO M 4acT OT OOLIUTE IPOU3BOACTBEHH
pasxony, orpezieneHa Ha 6a3aTa Ha HOpMaJIeH MPOM3BOJCTBEH KamanuTeT. OHMHAHCOBHUTE Pa3XOJH HE Ce BKIIOYBAT B
CTOMHOCTTa Ha MaTepHa HuTe 3amacu. KbM Kpas Ha BCEKH OTYETEH NEepHO MaTepHaIHHUTE 3allack ce OIEHABAT I10 10~
HHCKaTa OT ce0eCTOWHOCTTa M 1 TSIXHaTa HeTHa peann3yema croiHocT. Cymara Ha Bcska 0Oe3IeHKa Ha MaTepHalHATE
3amacy 10 HeTHaTa UM peajn3yeMa CTOMHOCT ce NPU3HaBa KaTo pa3xo[ 3a Neproja Ha o0e3IeHKaTa.

Hernarta peannsyeMa CTOWHOCT MpEACTaBIsBa OYaKBaHATa MPOAAXKHA I[CHA HA MaTepUAIHUTE 3alacH, HaMajeHa C
OYaKBaHWTE Pa3XOIH IO mpojaxodara. B ciydait ue MaTepmamHuTe 3amacu ca OWiaM Bede 00e3IeHEHH 0 HEeTHAaTa MM
peannzyemMa CTOWHOCT M B TIOCJIEBAI OTYETCH MEPUOA CE OKaXke, Ue YCIIOBHATA JIOBENH 0 00E3IeHKaTa HE ca Beue
HAJIHIIE, TO CE Bh3IIpPHEMa HOBaTa MM HETHa peaiu3yema croiHocT. CymaTa Ha B3CTAHOBSBAHETO MOXKE J1a OBbJE caMo
O pa3Mepa Ha OajaHCOBaTa CTOWHOCT Ha MaTepUAIHUTE 3amacu Tnpenu ooOesneHkata. Cymara Ha 0OpaTHO
BB3CTAHOBSIBAHE HAa CTOMHOCTTA HA MaTePHAIHHUTE 3allacH C€ OTYMTA KaTo HaMaJeHHE Ha Pa3XOAWTe 3a MaTepualy 3a
[epHoAa, B KOWTO Bb3HUKBA Bb3CTAHOBSIBAHETO.

JpyxecTBOTO ompenens pa3XoAUTe 3a MaTepHalIHU 3alacH, KaTo U3I0I3Ba METO/a IbpPBa BXOAAIIA — ITbPBA U3XOAAINA.
2.3.14 Ilapu ¥ MapUYHU eKBUBAJEHTH
[TapuTe 1 mapUYHUTE EKBUBAJICHTH CE CHCTOAT OT HAIWYIHHUTE ITapy B OpOH M MapUIHM CPEACTBA IT0 OAHKOBU CMETKH.

2.3.15 HeTtekymu aKTHMBM M NACUBH, KI1aCH(ULIMPAHH KATO IbP:KAaHU 32 MPOAaKk0a M MPeyCTAHOBEHM AeiiHOCTH

18
Toachenuama KoM uHOUBUOYANHUA PUHAHCOS OMUem, NPedCcmasaABam Hepasoenta Yacm om Heo.



Agto FOuunon EAJL, LEI code: 747800H0H10ZMSP70B87 _
AVIO UNION

NuauBuayanen guHancoB otuer 3a 2024 r.

Koraro JlpyxecTBOTO Bh3HaMepsBa Jia MPOJaAe HETEKYI| aKTHB MJIM Ipyla akTHBH (Ipymna 3a 0CBOOOXKIaBaHe) U ako
nponax0ara € MHOTO BEPOSITHO Aa Ob/ie OCBHINECTBEHA B 12-MecedeH CPOK, aKTUBBT MIIH I'pymara 3a 0CBOOOKIaBaHE Ce
KJIacu(ULUpar KaTo JbpKaHH 3a IIPOIak0a 1 ce MPEACTABST OTJEIHO B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE.

IlacuBu ce Knacn(l)nunpaT KaToO AbpiKaHU 3a npo,ua>1<6a n CC MNpEACTaBAT KaTO TaKMBa B OTYECTa 3a (1)I/IHaHCOBOTO
CBCTOSAAHUC, CaAMO aKO Ca JUPCKTHO CBbpP3aHU C rpymnara 3a 0013060>1<z[aBaHe.

AxTHBH, KIacUPUIMPaHU KaTo AbPXKAaHU 3a Mpojax0a, ce OLEHABAT IO IT0-HUCKATa OT TSAXHaTa OanaHcoBa CTOWHOCT
HETIOCPEICTBEHO CJIS] TAXHOTO ONPEACIITHE KaTo IbpXKaHH 3a Mpofax0a 1 TAXHATA CIPaBeIUINBa CTOIHHOCT, HAMaJIeHa
¢ pasxomute 10 mpopaxOara M. Hsikow akTHWBH, IbpXKaHH 3a Mpomax0da, KaTo (MHAHCOBH aKTHBH WM AKTUBH II0
OTCPOYEHH JIaHBIIH, IPOABIDKABAT Ja CE OLCHSABAT B CHOTBETCTBUE ChC CUETOBOHATA ITOJIMTHKA OTHOCHO TE3U aKTHUBH
Ha J[pyxecTBOTO. AKTHBHTE, KJIaCU(ULUPAHH KaTO AbPKaHH 3a IPOAaX0a, He MOJIeKaT Ha aMOPTU3ALUS CJIe/T TIXHOTO
KIacuuIpaHe KaTo JpXKaHH 3a TIPoIaxoa.

2.3.16 CoOcTBeH KanuTaJl, pe3epBH U MJIALIAHUA HA THBHIECHTH

OCHOBHUAT KaNnuTaJl € MPEICTaBEH 0 HOMUHAIHATA CTOMHOCT CHIVIACHO ChACOHNUTE PEIICHNS 32 PETUCTPALMATA MY.
PeszepBure ca opMupaHH OT 3aKOHOBH M OOIIN PE3EPBH.

Hepasnpenenenara newan6a/ (Harpymanara 3ary6a) BKIFOYBa TEKYIIHs (UHAHCOB pe3yiITaT H HATPYHMAHUTE IIe9aaon 1
HETOKPUTH 3aryOH OT MUHAJIM TOJIMHH.

3abDKeHUSITA 3a [UIAIIAaHe HA JUBUACHTH Ha aKIIMOHEPUTE Ca BKIOYCHH HA Pel ,,3aIb/DKCHUS] KbM CBbP3aHHU JIUIa” B
oryera 3a (UHAHCOBOTO CHCTOSHME, KOTAaTO AWBHICHTUTE ca OJ0OpEHHM 3a pasmpeielicHHe OT 00II0TO chOpaHue Ha
aKI[MOHEPUTE TIPEU Kpast Ha OTYCTHHUS TIEPUO/I.

2.3.17 IleHCHOHHH M KPATKOCPOYHHU Bb3HATPAKACHHUS HA MEPCOHAJIA

JpyXecTBOTO OTYHTa KPATKOCPOYHHU 3aIBIDKCHUS 10 KOMIICHCHPYEMH OTITYCKH, BH3HHKHAIH TOPaTd HEU3IOJI3BaH
IUTaTCH TOAMIICH OTITyCK B CIIy9anTe, B KOMTO CE OYakBa TOW Ja OBIAT IOJI3BaH B paMKHUTE HA 12 Mecera cien garata
Ha OTYETHHS MEPHUOJ, Mpe3 KOMTO HAeTHUTE JIMIA Ca MOJIOKWIM TPYAa, CBbpP3aH C Te3W OTMyCKU. KparkocpouHute
3aIBJDKEHUS KbM TEPCOHANA BKITIOUBAT HAIHUIIH, 3aIUIaTH U COIIMATHU OCUTYPOBKH.

CahritacHO OBITapCKOTO TPYAOBO 3aKOHOIATEICTBO, JIpyKeCTBOTO KaTo paboToaaren, € 3aIbJIXKEHO Ja N3IUIaTH B WIH
nrecT OpyTHH MECEUHH 3aIUlaTH Ha CBOWTE CIIYXKHUTENIM IPH MEHCHOHMPAHE, B 3aBUCHMOCT OT MPOCIYKEHOTO BpEME.
Axo ciyxuren e padotun B Ato FOHMoH EAJ] B mpoxsmkenne Ha 10 ronuHu, TOM MoiydyaBa mecT OpyTHH MECCUHHI
3aryaTy, Mpyu MeHCHOHUpaHe, a ako € paboTui no-manko ot 10 roguHu — 1Be OpyTHH MECEeYHH 3aruiaTu. J[pykecTBOTO
HE € MPU3HAJI0 IPOBU3Ns 3a 00e3IeTeHUe IPU IIEHCHOHNPAaHe, 3aIl0TO HsIMa WIEHOBE Ha IIEepCOHala, KOUTO CE€ 09aKBa
Jla ce TIEHCUOHMPAT TIpe3 CIIE/IBAIIUTE TI€T TOIUHH.

I[py)KCCTBOTO HEC € pa3pa60TBaJ10 1 HC IIpuJiara 1jaHOBE 34 Bb3HAI'PAKACHU HA CIYKUTCIUTE CJICA HAITyCKaHEC.

2.3.18 Jloxox Ha akumst

OCHOBHHTE JOXOIH Ha aKIMA C€ M3YHCIIBAT KaToO Ce pa3/iesid HeTHa redanda win 3aryba 3a meprosa, Moasiexalia Ha
pasmpeneneHre MeXIy aKIMOHEpWUTe, MpUTEXaTedr Ha OOMKHOBEHHM aKIMH, Ha CPEIHO-TIpETerNieHus Opoil Ha
Ibp>KaHUTEe OOMKHOBEHH aKIIHU 32 TIEPHOJIA.

CpeqHo-TIpeTerieHuAT Opoil aKIuK IpeICTaBIsABa OposT Ha AbpKAaHUTE OOMKHOBCHH aKIMK B HAYAJIOTO HA MEPUOAA,
KOpPUTHpaH ¢ Opost HA OOPaTHO M3KYIICHUTE OOMKHOBCHH aKIMU M HA HOBOU3IAICHUTE TAKUBA IIPE3 MEPHO/IA, YMHOKCH
10 cpeaHo-BpemeBus (aktop. To3u hakTop uzpassiea Opost Ha THUTE, Pe3 KOUTO KOHKPETHUTE aKIMK ca OUITH TP KaHH,
CIpsMO o0IIHs OpO¥i Ha THUTE TIpe3 MePUOAA.

[Tpu xanuranu3anus, 60HyC eMHCHS WM pa3aesiHe, OposT Ha OOMKHOBEHHUTE aKIIMH, KOUTO ca B OOPBIEHHE /10 JaTaTa
Ha TOBa CHOWTHE, C€ KOPHI'Hpa, 3a Ja Ce OTpasH IpOIOpPHHOHAIHATA NMPOMSHA B Oposi HA OOMKHOBEHHTE aKIWHU B
0OpBIICHNE TaKa, CSIKAIl ChOUTHETO Ce € CIYYHIIO B HAYalOoTO Ha MPEICTABEHUS Hal-paHEeH Mepro/.

HOXO}II/I Ha aKOMM C HAMaJICHa CTOﬁHOCT HC CC M3YHUCJIIABAT, T'I)I\/’I KaTo HiAMA U34aZC€HU IMTOTCHIIMAJIHU aKIIUHU C HAaMaJICHA
CTOMHOCT.

2.3.19 IIpoBu3um, yCJIOBHU MACHBY M YCJIOBHH aKTHBH

[TpoBu3uu ce mpu3HaBar, Koraro J[py>kecTBOTO UMa CETalIHoO 3ab/DKeHNE (MPAaBHO MU KOHCTPYKTUBHO) B pe3yATar Ha
MHUHAIM CHOUTHUS, KOTATO MMa BEPOATHOCT 3a IOTacsABaHE HAa 3aJBDKCHHUETO Ja Ob/ie HEOOXOIMM MOTOK OT PEeCypcH,
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ChIbpIKall] MKOHOMHYECKH IOJ3M M KOraTo MOXKe Ja ObJe HalpaBeHa HaJEKJHa OLEHKAa Ha CTOWHOCTTa Ha
3agpmxeHuero. Koraro JIpyxecTBOTO o4akBa, 4e HAKOM WIIM BCHYKHM HEOOXOOMMH 3a ypEKNAHETO Ha MPOBU3UATA
pasxonu e ObaaT Bb3CTaHOBEHH, HAIIPHMED ChIVIACHO 3aCTPaxoBaTelIeH JOTOBOP, BE3CTAHOBIBAHETO CE PU3HABA KaToO
OT/IEJIEH aKTHB, HO CaMO TOTaBa KOraTo € MPaKTHYeCKH CUT'YPHO, Y€ Te3U pa3xoju e ObaaT Bb3cTaHOBeHHU. Pazxoaute
3a IPOBU3HUH C€ MPEACTABIT B MHANBHUAYAIHHS OTUET 3a IeJanbara WM 3arybara U Apyrus BceoOXBaTCH AOXOJ, HETHO
OT cyMmara Ha Bb3CTaHOBEHHUTE pa3xoau. Koraro eeKkThT OT BpeMEBHTE Pa3IMKU B CTOWHOCTTA HA MAPUTE € CHIIECTBEH,
MIPOBU3UUTE C€ JUCKOHTUPAT, KaTo ce U3I10JI3Ba TEKyIl[a HOpMa Ha IUCKOHTHpaHe Npeu AaHbIM, KOSTO 0Tpa3siBa, Koraro
€ YMECTHO, CHEHU(HIHNTE 3a 3aABJDKEHHETO pHCKoBe. Korato ce m3momsBa IUCKOHTHpPAHE, YBEIMUCHHETO Ha
MIPOBH3HUATA B PE3YyNITaT Ha M3MUHAJIOTO BPEME CE€ TPEACTaBs KaTo (PUHAHCOB pa3Xop.

2.4. TIpeueHKH OT onpeaeJIsilio 3HAYeHHe P MPUHJIaraHe C4eTOBOAHATA NOJIUTHKA Ha [lpyxecTBoTo. KitlouoBu
NPUOIM3UTETHU OLEHKH U MPeNoJI0KEeHHUS C BHCOKA HECUT'YPHOCT.

WsrorBsHero Ha WHAWBUAYaJTHUA (l)I/IHaHCOB OTYET Hajlara PbKOBOACTBOTO Aa HalpaBU IMPCUCHKH, HpI/IGHI/I?)I/ITeJ'IHI/I
OILICHKU U MPCAIIOJIOKCHUA, KOUTO BJIUAAT BbPXY CTOMHOCTTA HA OTYETCHUTE aKTUBHU U ImacuBH, U OIIOBCCTABAHCTO Ha
YCJIOBHU IMACHBU KBbM AaTaTa Ha MHAUBUAYAJTHUSA OTYHET 3a (bHHaHCOBOTO CbCTOAHUE, KAKTO U BBHPXY OTUCTCHHUTC
npuxoau M pa3xoau 3a IMepuona. HeCI/IprHOCTI/ITe, CBBbpP3aHU C HAIIPpAaBECHUTC MNPCAIOJIOKCHUSA U HpI/IGHI/ISI/ITeJ'IHI/I
OLICHKH Orxa MOIjIu Ja aoBcaar a0 (baKTI/I‘IeCKI/I pe3ysITaTt, KOUTO Ja U3UCKBAT CHIIECTBECHU KOPEKIINU B 0aJlaHCOBUTE
CTOMHOCTHY Ha CHOTBETHUTE aKTHUBU WJIM ITACHMBH B CJEIBAILM OTUCTHU nepuoau.

(a) 3HaYMMM NpeleHKH U JONYyCKAHUS
Axmueu no omcpouenu 0anvyu
JdanbuHa 3aryda

OueHkara Ha BEpOATHOCTTA 32 OBJICIIM 00IaraeMm JOXOIHU 32 YCBOSIBAHETO HA OTCPOYCHH JAaHBYHHU aKTHUBH ce 0azmpa
Ha HocJIeHaTa ofo0peHa OOXKETHA NPOTHO3a, KOPUIHpaHa OTHOCHO 3HAYUMHU HEOOJaraeMu NMPUXOAHM U pa3sXogu U
crenu(pUIHN OTpaHIMYCHNUS 32 IIPEHACSHE Ha HEM3ITON3BAHN JaHBYHH 3aryOH MITH KPEAUTH. AKO HaIEXK/HA IIPOTHO3A 32
oOnaraeM J0X0[ MPEATIoIara BEpOITHOTO N3MON3BaHE HAa OTCPOUCH AAaHBUYEH aKTUB OCOOEHO B CIIy4aH, KOTaTo aKTHBBT
MOXe Ja ce ymorpebu 0Oe3 BpeMEBO OTpaHHYEHHE, TOTaBa OTCPOUYCHHAT JaHBUCH aKTUB C€ IPHU3HABA M3LATO.
HpI/ISHaBaHeTO Ha OTCPOYCHH JaHBYHH AKTUBHU, KOUTO MOIJICIKAT Ha OIPCACIICHU IpPaBHU WKW HWKOHOMUYCCKU
OTPaHWYCHUS WIM HECUTYPHOCT, C€ IIpEleHsBa OT PBKOBOACTBOTO 3a BCEKHM OTAENEH cCiydald Ha Oa3ara Ha
crnenuduaHUTE GAKTH U 0OCTOATENCTRA.

Ha 6a3a To3n noxxox 1 mposiBIBaiiki BICOKA /1032 KOHCEPBATUBHOCT, PHKOBOACTBOTO € IPEIIEHHJIO J]a HE TPU3HAE aKTHUB
10 OTCPOYEHH JIaHbLIH B TOAMIIHUS HHAUBUIYajeH puHaHCOB oTueT 3a 2024 . BbpXy JaHbuHaTa 3aryda kem 31.12.2024
I. B pa3Mep Ha 894 xui. 1B., a 3a 2023 1. BEpXY AaHbyHara 3aryba kpm 31.12.2023 1. B pa3mep Ha 84 Xui. JIB.

W nipe3 2021 1. [Ipy>KeCTBOTO He € IPU3HAJIO JaHBUYCH aKTHB BhPXY 00€31IEHKH HA MHBECTHIINH, HEIPU3HATH 32 JIAHbYHU
L[eJTU Mpe3 ToAnHATa Ha TSIXHOTO oTyutaHe — 2021 I, KOUTO He ca OrpaHMYCHH BPEMEBO 3a IPH3HABAHE B Pa3Mep KbM
31.12.2024 1. ra 2 063 xu1. nB.

,Z[LJ'IFOBH HHCTPYMEHTH, OICHSABAHHU 110 aMOPTU3HPaHa CTOMHOCT

AHanu3bT W HAMEpPEHHUsATa Ha PBHKOBOJICTBOTO ca MOTBBPACHHM OT OW3HEC Mojelia Ha Ibp)KaHE Ha JIBITOBUTE
WHCTPYMEHTH, KOUTO OTTOBapsAT Ha MU3UCKBAHUATA 32 IMOJIydaBaHE Ha IUIAIAHUS €JUHCTBEHO Ha INIaBHUIA U JIUXBU U
Ibp)KaHe Ha aKTUBUTE O CHOMPAaHETO Ha TOTOBOPEHHUTE MAPUYHHU MOTOLHU OT OOIUTAIIMHTE, KOUTO ca KIaCH(pHIUpaHU
KaTo IIBJITOBH WHCTPYMCHTH, OIICHSBAaHH 110 aMOpPTH3HpaHa CTOMHOCT. ToBa pelieHume € choOpa3eHO C TeKyliaTa
JIMKBUJHOCT M KanuTaja Ha J[pyxecTBoTo.

(0) HecurypHoCT Ha CYETOBOJIHUTE MPUOIUZUTETHHA OLEHKHU

O0e3neHKa HA MHBECTHLMM B IbIIEPHU IPYAKeCTBa

3a3aryba ot 00e31eHKa ce IpU3HaBa CyMaTa, ¢ KOsTo OajaHcoBaTa CTOMHOCT Ha 1aJieH aKTUB WM eIMHUIIA, TEeHEpHUpaIia
MAPUYHA TIOTOIM, MPEBHIIABa BH3CTAHOBAMATa MM CTOWHOCT, KOATO € IO-BUCOKaTa OT CHpaBeIMBaTa CTOHHOCT,
HaMalleHa ¢ pa3XOquTe MO Mpojakda Ha Ja/ieH aKTUB, H HEroBaTa CTOMHOCT B yoTpeba. 3a 1a onmpeaess CTORHOCTTA B
ynotpeba, pbKOBOICTBOTO Ha JIpy)KECTBOTO M3YMCIIsIBa OYaKBAaHHWTE OBACIIM MAapUYHH ITOTONIM 33 BCAKA SIMHHIA,
reHepupaiia MapuyHd MOTOIH, M ONPEAESs MOAXOMSANIMS JUCKOHTOB (DAKTOp C IeJ KaJKyJupaHe Ha HacTosIIara
CTOHHOCT Ha T€3W MapuyHK NOTOIM. [Ipu H3vrciasIBaHe Ha O9aKBaHUTE OBICIIHM TAPUIHU ITOTONH PHKOBOACTBOTO IPAaBU
MIPEJIIIOJIOKECHHUST OTHOCHO OBbAemuTe OpyTHU medanOu. Te3u TpeArioNoXeHUs ca CBbp3aHH ¢ OB CHOUTHS |
obcTosTencTsa. J[eHCTBUTEIHUTE Pe3yITaTH MOTAT Jia CE Pa3jinyaBar U Ja HAJIOKAaT 3HAYNTCIHN KOPEKI[UH B aKTHBUTE
Ha J[py>KecTBOTO Ipe3 clieBaliaTa OTYCTHA TOJIIHA.
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B moBeudeTo ciy4yanm mpu ONpEAENSHETO Ha NPHIOKHUMHS JTUCKOHTOB (hakTOp CE NMpaBU OLEHKA Ha ITOIXOASIINTE
KOpPEKLIIMH BBB BPB3Ka C MA3apHUs PUCK M PHCKOBUTE (DAKTOpH, KOWUTO ca CIEHU(UYHU 3a OTACITHUTE aKTHBH.
Jpy*ecTBOTO U3M0JI3Ba BHHIIHY OLIEHUTENIN IIPU OTIpeeIIsiHe CIIpaBeyIuBaTa CTOMHOCT HAa MHBECTUIUTA B IBIICPHU
Jpy’KecTBa 3a BCsIKa KaJeHJapHa roiMHa.

JpyXKecTBOTO HE € OTUUTANIO 3aryOH OT 00€3I[eHKa Ha MHBECTUIIMH B JbILIEpHU ApykecTBa mpe3 2022 r. Bv3 ocHOBa Ha
HalpaBeHH OIICHKH 32 OIpeessiHe Ha CIpaBeInBaTa CTOMHOCT Ha MHBECTUIIMHUTE B IBIIEPHU IpyKecTBa npe3 2021 T.
JpyKecTBOTO € 0T4eIIo 3aryOu oT 00e3leHKa Ha HETEKYIIH aKTHBHU B pa3Mep Ha 43 268 xuiL. JiB.

B moBedeTo cimydanm mpu ONpPEAENSHETO Ha HPHIOKHUMES TUCKOHTOB (hakTOp CE NMpaBU OLECHKA Ha ITOIXOAAIINTE
KOPEKILIH BbB BPB3Ka C Ma3apHUS PUCK U PUCKOBUTE (PaKTOPH, KOUTO ca CHECU(UIHN 32 OIEHIBAHMUS 00EKT, TeHEPHPAILLL
TIapUYHH TOTOLIH.

I/I3MepBaHe Ha OYaKBAHUTEC KPECAUTHHU 3ary6n

Jlpy>xecTBOTO Mpuiiara Mojie Ha O4aKBaHUTE KPEAWTHHU 3aryOu M MpeleHsBa a/JIeKBaTHOCTTa Ha o0e3leHKaTa Ha 0a3a
Ha BH3pACTOB aHAJIM3 Ha B3EMaHUITa, UICTOPHUYECKU OIIUT 32 HUBOTO HAa OTIHCBaHE Ha HECHOMpPaeMH B3eMaHUs, KAKTO U
aHaJIM3 Ha IUIaTEXKOCIIOCOOHOCTTa Ha CHOTBETHHS KOHTPAreHT, IIPOMEHH B JJOTOBOPEHHUTE YCIIOBHS HA IUIAINAHE H JIp.
Axo (pMHAHCOBOTO CHCTOSHHE U PE3YJITATUTE OT ACHHOCTTA HA KOHTPAreHTUTE CE BIIOIIAT HaJl 0O4aKBaHOTO, CTOMHOCTTA
Ha B3eMaHHMATA, KOUTO TPsiOBa Ja ObJAT OTMHCAHM Mpe3 CIIENBAIM OTYETHH MEPUOAN, MOXKE Ja Obje MO-rojsiMa OT
OYaKBaHaTa KbM OTUYETHATA JaTa.

Haﬁ—n06paTa OpeieHkKa Ha PBHKOBOACTBOTO IIPpHU OIPCACIIAHC HA OYAKBAHUTC KPCAUTHH 38.1"y6I/I OT B3CMaHUA II0
peaOCTaBCHU 3a€MHU U ThbPIrOBCKU U APYI'd B3CMAHUA CE OTpa3sBa BbB (I)I/IHaHCOBI/ITe OT4YCTH Ha I[py)KGCTBOTO, KaKTO
ciaeasa:

e Oruer 3a nevyandara WK 3arybara u Ipyrus BceoOxBaTeH noxo/ — 3a mepuosa ot 01.01.2024 no 31.12.2024
T. JIpy>kecTBOTO Mpu3HaBa HETEH pa3xoi B pa3mep Ha 735 xui. nB. (ot 01.01.2022 no 31.12.2022 1. — HeTeH
npuxon 234 Xuil. 1B.).

e Oryer 3a puHaHCOBOTO CcheTOsiHUE — KbM 31.12.2024 1. J[Ipy>kecTBOTO Ipu3HaBa 0Oe3leHKa Ha (PHHAHCOBH
akTuBHU B 0011 pasmep oT 813 xui. nB. (kbM 31.12.2023 1. — 78 xu. 1B.)

PBKOBOICTBOTO CcuMTa, Y€ MPEANPUETUTE NEHCTBUS NPENCTaBIsIBaT Hall-no0para HaleX/Ha HHPOpMAaLUs KbM JaTara
Ha ChCTaBsIHE HA MHIMBHUIYaJIHUS (MHAHCOB OTUYET. BBIIpekn ToBa, pHKOBOICTBOTO OTYHTA PHCKOBETE, Ye € Bb3MOXKHO
peaHNUTE Pe3yNTaTy Jia Ce pa3yinyaBar OT NPUOIN3UTETHUTE OLCHKH KbM Ta3H AaTa.

JIM3MHTOBH /0TOBOPH - ONpedesiHe HA MOAXOASIIHS NAUCKOHTOB MPOIEHT 3a ONEHKA Ha JIM3UHIOBHTE
3aabJKEHus

Korato [IpyxecTBOTO He MOXE JIECHO [a ONpPENeNM JIMXBEHHUS IPOLEHT, BKJIKOUYEH B JIM3UHIA, HU3IO0JI3Ba CBOSI
mudepennnanes uxseH npoueHt (IBR) 3a onpenensHe Ha cTOMHOCTTA Ha JTM3MHTOBUTE 3a1biDkeHMs1. IBR e nuxBeHusT
MIPOIICHT, KoiiTo [IpykecTBOTO OM TpsOBaJO /a IIaTH, 3a J1a B3eMe 3aeM 3a IO00SH CPOK U C MOJ00HA TapaHIus, 3a Ja
MONYYH CPEeICTBaTa, HEOOXOOUMH 3a TPUAOONBAHETO HA aKTHB C MOJ00HA CTOMHOCT M XapaKTEPHUCTHKH HA aKTHBA C
MpaBo Ha TOJ3BaHe, B Moj00Ha mKkoHOMHUYecka cpena. Crneaosatenno IBR orpaszsBa ToBa, koero JlpyxecTBOTO ,,01
TpsOBaNO Aa MiaTu®, KOETO U3MCKBA OIIEHKA, KOTaTo HjIMa HAJIWYHH HAOII0OAaeMU JIMXBEHU MPOLEHTH (HampuMep 3a
IBIICPHU JPYKECTBA, KOUTO HE CKITIOUBAT CACIKH 3a ((MHAHCHPAHE) WK KOTaTo Te TPsOBa qa ObIaT KOPUTHPAHH, 32 Ja
OTpassT CPOKBT U yCIOBHUATA Ha u3uHTa. [[pyxecTtBoTO oneHsiBa IBR, karo u3non3sa Hanu4yHU JaHHM (KAaTO Ma3apHU
JUXBEHH IIPOICHTH), KOTaTO ca HAJIWYHM, M C€ M3WCKBA Ja HAIpaBH ONpPENEICHH CICHU(PUIHH 33 MPEANPHITHETO
OIICHKH (KaTO HAaIPUMep KPEAUTCH PEUTHHT Ha JAPYKECTBO).
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3. YnpapieHue Ha GUHAHCOBHS PUCK

Kareropumn ¢pMHAaHCOBM aKTUBM M NIACHBHU

BbanancoBuTe cTOfHOCTH Ha ()MHAHCOBHUTE aKTHBH M NTAaCUBHU HA JIpy>KECTBOTO MOTAT Jia ObAaT MPEICTABCHHU B CICTHHUTE
KaTeropyu:

DOuHAHCOBH AaKTHBH 2024 2023

B XHJIAOM JIEBaA

JBJITOBY HHCTPYMEHTH 110 aMOPTU3UPAHA CTOMHOCT:

Bsemanus oT cBbp3aHHU 1ML 24 443 10 208
Hpyru B3eMaHus U aKTUBU 6231 9 166
OUHAHCOBU aKTUBH, IbP’KAaHU 32 ThPI'yBaHE 14 637 16 588
ITapuyHu cpencTBa U MapUYHK EKBUBAJICHTU 34 34

45345 35996

PuHaHCOBY MAaCHBH
B XHUJISIM JIEBA 2024 2023

dunancoBu maCuBH, OTYUTAHU 1O aMOPTU3HUPAHA CTOMHOCT:

3aemu OT pUHAHCOBU U HE(DUHAHCOBH MHCTUTYLIUH 13 235 9421
3abDKEHUsS 110 OOJIMTallMOHHH 3a8MU 3873 4385
KpaTtkocpouHu THProBCKU U IPYTHU 3aAbIKCHUS 3228 228
3aabKeHUsT KbM CBBP3aHH JTUIA 12775 17 484
3abIDKEHUS 110 IN3UHTOBH JOTOBOPHU 142 179

33253 31697

dakTopu, onpeesiiiyi GUHAHCOBUS PUCK

OcpbiecTBsaBaiky JieiiHOCTTa CH, J[py>KECTBOTO € M3JIOKEHO HAa MHOTOOOpa3HM (PMHAHCOBHM PHCKOBE: Ma3apeH PHCK
(BKJTIOUBAII] BAIyTE€H PUCK, PUCK OT IPOMSIHA B CIPaBEINBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH IO BIUSHHE
Ha TMa3apHUTE JIMXBEHM HHUBA M IIEHOBU PHCK), KPEAUTEH PUCK, JTUKBUAEH PUCK M PUCK OT MPOMSHA Ha OBJCIIUTE
MIApPUYHM TOTOIM B PE3yNITaT Ha MPOMSHA B NTa3apHUTE IMXBEHU HUBA. [Iporpamara 3a ISIIOCTHO yIpaBlIeHHE Ha pUCKa
€ CBhCpEIOTOYECHA BBPXY HENPEIBHIMMOCTTAa Ha (UHAHCOBHTE Masapd M MMa 3a [EJI Ja HaMaJd EBEHTyaJHUTE
HeOnaronpusaTHU eeKTH BbpXY (prHaHCOBUS pe3yaraT Ha J{pykecTBOTO.

Haii-cpliecTBeHUTE (PMHAHCOBH PUCKOBE, HA KOUTO € U3JI0KEHO JpykKeCTBOTO, ca ONMHCAHU N0-I0IY:
3.1 AHaju3 Ha Na3apHUs PUCK

BCJ'IG,Z[CTBI/IC Ha HU3II0JI3BAHCTO Ha (I)I/IHaHCOBI/I HHCTPYMCEHTH ﬂpy)KGCTBOTO € H3JIOKCHO Ha Ma3apeH PUCK U II0-
KOHKPETHO Ha PUCK OT MPOMCHU BBB BAJIYTHUS KYypC, JIMXBCH PUCK, KAKTO U PUCK OT MPOMsAHATa HA KOHKPETHHU LICHHU,
KOCTO CC€ ABJIKU Ha OII€paTUBHATA U UHBECTULIMOHHATA ,Z[eﬁHOCT Ha I[py)KeCTBOTO.

Banyrten puck

JpyxecTBoTO ornepupa npeaumMHo B bearapus. B bearapus ot 1996 1. mecTHara BanyTa € pUKCHpaHa KbM €BpOTO U 3a
TOBa BAIyTHHSI PUCK € MUHUMHU3UPAH.

HaCTOHIIIaTa EMHCHA KOPHNOPAaTUBHU O6J'II/II‘aIII/II/I € JC€HOMHWHHpAHa B JICBa (BGN) Hammuuero u NOAABPIKAHETO Ha
ZleﬁCTBaHIaTa CHUCTEMA Ha q)HKCI/IpaH BaJIYyTCH KypC MCKAY JICB U €BPO U 3alla3BAaHCTO Ha PEKUMa HAa BaJIyTCH 60pﬂ a0
MPUEMAHCTO Ha CTpaHaTa B EBpOBOHaTa, OIPEALIIAT JUIICaTa Ha ChIICCTBCH BAJYTCH PUCK 3a MHBECTUTOPHU, YUUTO
II'bPBOHAYAIHU CPCJCTBA Ca B €BPO.

JIuxBeH puck
[Tonutrkara Ha [[pyXecTBOTO € HacO4eHa KbM MHUHHUMH3HpPAHE Ha JTUXBEHHUS PUCK NPH TBITOCPOYHO (HHAHCHPAHE.
Kem 31 pgexemBpu 2024 1. J[py’XKecTBOTO € M3JIOKEHO Ha PHCK OT NMPOMSHA HA Ma3apHUTE JMXBEHHW MPOIEHTH IO
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0aHKOBHUTE CH 3a€MHU U 4acT, OT KOUTO Ca C JIMXBEH MPOLIEHT pPaBeH Ha cOopa OT (pMKCHUpaHa KOMIOHEHTa M BapHpalll
KOMITOHEHT/TIPOMEHJIUB JINXBEH NPOLCHT 10 KPEANTA, U3UUCIICH 0 MeToauKa, yTBbPACHA OT YIIPaBUTEIHHS ChBET Ha
Oankara. [Ipu moBHIIEHNE HA IMXBUTE 110 OAHKOBU KPETUTH Pa3XOIUTE 32 JIMXBH, KOUTO JPYKECTBOTO U ABIIEPHUTE MY
KOMIIaHMU OTYUTAT € C€ YBEJINYAT NPaBOMPOIOPLUOHATHO Ha YBEIMUCHHUETO CIIPSIMO HETIOTaCeHUTE INIaBHUIIU.

HacrosimmeTo onoBecTsiBaHe ¢ B M3NMbJIHeHHe HA H3NcKkBaHUATA HAa MC®O 7 1 MC®O 9, kakTo 1 NpenopbKUTE
Ha EBponeiickusi opras 3a neHnure kHuska u nasapure (EOLKII).

K®M marara Ha M3roTBSIHETO HA HaCTOAMNA HHANBUAYAJICH CI)I/IHaHCOB OTYCT NKOHOMHYECCKaTa aKTUBHOCT BCC OIIIC HE €
HAaITbJIHO BB3CTAHOBCHA W BCC OIIC HC € HAJIMYHA JOCTATHYHO CTATHCTHYCCKaA I/IHCI)OpMaL[I/Iﬂ, KaKTO 3a p€aiHusA eCI)eKT
BBPXY 61,nrapc1<aTa 1 CBE€TOBHA NKOHOMMUKA, TaKa 1 3a HAJIMYHU 3HAYUMU NPOTrHO3HU JaHHU 3a TAXHOTO Bb3CTAHOBABAHE
mpe3 cjieABaluTe MeCelu.

PBKOBOICTBOTO OTYHTA BE3MOXKHUTE KPATKOCPOUHH PHCKOBE BEPXY OOIIOTO pa3BUTHE HA NKOHOMHKATa U Y€ 04aKBAHOTO
HamalieHHe Ha BpyTHHS BBTpeIIeH NMpoayKT O OWiI0 3HAYUTEIHO, HO B3eMa MPEIBUA M OOIIHTE OYaKBaHHA 32 OBP30
BB3CTaHOBsBaHE B repuona 2023 1. — 2024 1. ¢ o4akBaHUS 32 3aBpPBIIAHE IO CPSTHUTE MPOTHO3MPAHH HUBA Ha PaCcTex
IIpeAu 3apaBHaTa U BOeHHa Kpu3u. [IpeanpuernTte MEpKH OT MIPaBUTENCTBOTO Ha PemyOnuka bparapust KbM HaCTOSIIUS
MOMEHT HE BOAT JONBIHUTEIHHM HHIWKAIMK 3a 3HAUYUTEIHO BIIOIICHO KPEOUTHO KadecTBO Ha KoHTparenture.
PBHKOBOIICTBOTO CTPUKTHO NPOABIDKABA Jla CIEAM 3a HAJIMYMETO HAa JBITOCPOYHM MHAMKAIMM 3a BIOIIABAaHE, KaTo
o0IIuTe BpeMEHHH IIOTEHIMAIHY JTUKBUIHU MTPOOIEMH Ha KOHTPAreHTHTE, OPOJECHH MPSIKO 3paBHATa U BOCHHA KPHU3H,
HE Ce CUMTAT 3a MHIUKALUK 32 BIIOLIABaHE HAa KPEAUTHOTO KAYyeCTBO.

PbroBoncTBOTO Ha JlpYy’»KECTBOTO € aHAJIM3MpPajo OuakBaHUS e€(EeKT, KaKTO BbPXY MKOHOMHYECKHS PBCT, TaKa U B
KpPEIUTHOTO KaueCTBO Ha JbpiKaBUTE (M CHOTBETHO HA KOHTPAreHTUTE), B KOUTO TO ONEPUPa, KaTo aHAIN3a € PEACTaBeH
T10-/10ITy.

Eghexm 6vpxy uxonomuueckusa pacmedic

B Tabnunara no-nomy e npeacraBeHa HHGOpPMAIHs OTHOCHO nctopudeckute HUBa Ha bBII n ouakBanumsaTa 32
NKOHOMHYECKH PBCT Ha IbpKaBUTEe 0T EBpo30HaTa (TIpeacTaBIsaBalIN OCHOBHUS BBHIIEH Na3ap Ha Pemy0Oinka
Bwirapus), ceriacHo qaHHuTe Ha MexxayHaponuus BainyTeH ¢poua (Oxkromspu 2024:
https://www.imf.org/en/Publications/ WEO/weo-database/2024/October/).

Hcropudecku naHHU IIporuosa
2019 2020 2021 2022 2023 2024 2025 2026
2.01% (5.56)% 6.42% 3.65% 0.56% 1.12% 1.59% 1.75%

B Tabmunara no-poiy e mpeactaBeHa MH(pOpMAlMs OTHOCHO OYaKBaHHTA 32 MKOHOMHYECKH PbhCT Ha PemyOnuka
Bwirapus, cerimacHo naHHMTE HAa MexXIlyHapoaHuUS BayTeH (GoH.:

Hcropuuecku naHHU IIporno3sa
2019 2020 2021 2022 2023 2024 2025 2026
4.03% B.97% 7.66% 3.93% 1.85% 2.32% 2.52% 2.78%

BunHo oT ropHuTe JaHHU, PHKOBOJACTBOTO OTYMTA BE3MOKHUTE KPATKOCPOUYHU PUCKOBE BHPXY OOIIOTO pa3BUTHE Ha
HMKOHOMMKAaTa Ha OCHOBHUTE JbPKaBHU.

Eghexm 6vpxy kpeoumnume permuneu

B pesynaraT oT ouakBaHHWTE MKOHOMHYECKH e(eKTH OT 3abaBeHaTa o0Ia akTHBHOCT, YacT OT PEHTHHIOBHUTE areHIUH
BJIOIIMXA CBOUTE MEPCIEKTUBU 110 JIBJITOCPOUHUTE ABITOBHU NO3ULUY, KAKTO O OTHOLICHHUE HAa CYBEPEHHUS JIBJIT, TaKa
U TI0 OTHOIICHHWE Ha KOPHOPAaTHBHUTE IBJITOBH NO3MLIMHU. B Tabmmmara mo-monmy e mpencraBeHa mHpopmanus 3a
KpEeIUTHUS PEHTHHT npuchaeH oT Fitch na Peny6nmka buarapus.
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Peittunr IlepcnexTuBa

Peny6mka bearapus (OxromBpu 2024 1) BBB [To3utnBHA

PvKroBomcTBOTO nIpoabJDKaBa Ja CJlI€ad Pa3BUTUETO HA KPEAUTHUA PHUCK, KaKTO M IO OTHOMIECHHUE OCHOBHHUTE
HWHBCCTHUIINH.

K®M HacTosIINS MOMEHT BBIIPEKH ISTIOCTHOTO HAMaJIEHHE Ha MEPCIEKTUBUTE W OTPAaHUICHUTE CIIydan Ha BIOIIABAHE
Ha KPEIUTHUS PEUTUHT PBKOBOACTBOTO CUMTA Ue MpPeIy U3THYaHE Ha MO-3HAYUTENIEH NEepuoj] OT BpeMe, Ipe3 KOHTO
MOKE J]a MPOJIMYAT CUMIITOMH Ha BJIOIIaBaHE B OOIIOTO KPEAUTHO KaYeCTBO KaKTO HA MHBECTHIIMHUTE Taka M B o0ImaTa
cpena, B KoATo J[pyKecTBOTO omepupa, He MOXKe Jja U3BbPIIH JOCTAThYHO YCTOUYNBA M CHTYPHA OIIEHKA 3@ TO3H C(EKT.

AHaau3 HA 0YaKkBaHuUs eeKT BbPXY Mozaesa no MC®PO 9

PrroBOACTBOTO Ha J[py’keCTBOTO MEPHOAMYHO U3BHPIIBA aHATN3 Ha OYaKBaHUSA €(PeKT BhpXy ooumst mogen Ha MCDO
9. [locnenuuTe pe3ynTary ca AeTaiiHo npeacTaBeHu no-xoiy. Cinena na 6be 0TOeA3aH0, Ye (POKYCHT Ha BHIPOCHUS
aHanu3 Oelre MOCTaBeH BHPXY:

O OHeHKaTa Ha BJIOIABAHCTO HA KPEAUTHOTO KaY€CTBO Ha KOHTPAr¢HTUTE,
O OI_IGHKaTa 3a INIOTCHIOHUAJIHUA 6(1)CKT BbPXY OHaKBAHUTEC KPCAUTHHU 331"y6I/I OT €KCTIO3UIMUTC KbM KOHTPAICHTUTC.

O6H.IOTO 3aKJIIOYCHUC Ha PBKOBOACTBOTO Ha I[py)KGCTBOTO €, Y€ KbM MOMCHTA Ha HM3JaBaHC HAa HACTOAIIUA OTUYCT B
KPaTKOCPOYCH IUIaH HE CC OYaKBa 3HAYUTCIIHO BJIOMIaBAHC HA KPEAUTHOTO Ka4Y€CTBO HA KOHTPArCHTUTE.

ITo oTHoIIEHHE Ha MojieNa (BKIIFOYUTEITHO ITBIIHUS M OIIPOCTEH TaKbB) 32 N3UNCIISIBAHE HA OYaKBAHUTE KPEIUTHH 3aryou,
PBKOBOACTBOTO CHHMTA, Y€ HE € HCOGXOZ[I/IMO aa 61))16 H3BBPIICHA MIPpOMsHA B O6H11/I)1 MoAeCII. P"I)KOBO)Z[CTBOTO OTUuTa
BB3MO)KHUTE KPAaTKOCPOYHH PHCKOBE BBPXY OOIIOTO pa3BUTHE HAa MKOHOMHKATA Ha OCHOBHHUTE IBbP)KAaBH, C KOUTO
HpyxecTBOTO Omepupa.

B'bl'[pOCl/I, CBbP3aHM C KiiIMMaTa

V3MeHeHNneTO HA KJIMMaTa MOXKE J1a TOBJIHSAE BbPXY aKTHBHUTE U ITACHBHUTE Ha NMPEANPUATHETO IPE3 OTUECTHHS WU B
Obneny nepuoa. [IpoMeHHTe B 3aKOHONATENICTBOTO, KOMTO Ca B Pe3ydTaT Ha KIMMATHYHHUTE BBIIPOCH, MOTar ja ca
W3BECTHH (HAIp. peryJIalliy WX IOTOBOPEHH aHTa)KUMEHTH 32 CMEKJaBaHe Ha e()EKTUTE OT 3aMbPCSIBAHETO) HIIH CAMO
OYaKBaHM (HAIp. NOTEHIMAIHU NMPOMEHH B OM3HEC MOJAENNTE, KaKTO M B MOBEACHUETO HA MOTPEOUTETH, THPTOBCKH
KOHTPareHTH, KPeIUTOPH M HMHBECTUTOpH). Te ce oTpa3sBar Ha CIpaBeAJIMBaTa CTOMHOCT Ha aKTHBUTE/IIACHBUTE
HE3aBUCUMO JAJIF PUCKOBETE WM Bh3MOXXHOCTHTE, CBBP3aHHU C TAX, Ca PEaJIHM, WIN IpeAnoaaraeMu. B cpoTBeTCTBHE
¢ mpeaxomHara roawHa, KbM 31 mexemBpm 2024 1. [IpyXecTBOTO He € HACHTH(UIMPATIO 3HAYUTEIHU PUCKOBE,
MIPEIU3BUKAHN OT KJIMMATHYHUTE MIPOMEHH, KOUTO OMXa MOIVIM Ja OKa)KaT HETaTUBHO U CHIIECTBEHO BIUSHHE BBPXY
¢uHaHCOBHUTE OTYeTH Ha J{pyKecTBOTO. PBHKOBOICTBOTO HENPEKBHCHATO OICHSBA BB3ACHCTBUETO HA CBHP3AHUTE C
KiuMara BeIpocH. [Ipenmnonoxenusra 6uxa MOIIM /1a CE IPOMEHST B ObJEIIe B OTTOBOP Ha NMPEACTOSIIHN €KOJIOTHIHH
pasnopendy, MoeTH HOBU aHTAXKMMEHTH U ITPOMEHSIIIO Ce TOTPEOUTENICKO ThPCEHE.

ABto IOHMoH EAJl € npyxecTBO, YMITO OCHOBHA JEHMHOCT HE OKa3Ba INPSKO BIMSHUE BbPXY OKOJIHATa Cpeaa.
Jlpy’XecTBOTO BB3IIpHEMa OINA3BAHETO HA OKOJIHATA CPela W HaMajsBaHETO Ha CKOPOCTTa HAa HACTBIIBAaHE Ha
KJIMMAaTHYHUTE IIPOMEHH KaTo 9acT OT CBOSITa KOPIIOPAaTHBHA TIOJIMTHKA 33 COLIMATHA OTTOBOPHOCT M pa3BHMBa CBOSTA
JeHHOCT, ChoOpa3siBaliK! ce C M3NCKBAHMUATA 32 Olla3BaHE HA OKOJIHAra cpena. JleHHOCTHTE CBBP3aHM C OTTOBOPHOTO
U3MO0JI3BaHE HAa PECYpCHTE W 3alllMTa Ha OKOJHATA CPEa ca: M3JaBaHE Ha €JICKTPOHHU (aKTypH M HaMallsiBaHE Ha
pa3xonuTe 3a XapTHs U MeYaTHH KOHCYMAaTHBH, M3IOI3BAaHE HA MaTepPHaH C JUTUTAITHO ChIbPKAHNE, CTUMYIINpaHe Ha
CIy’)KHTEIIUTE 32 pa3esHo chOMupaHe Ha OTHAIBIUTE H JIp.

3.2 AHaJIM3 Ha KPeANTHHUSA PUCK
KpenutHusT prick e cBbp3aH NpeIUMHO C ThPrOBCKUTE U (DMHAHCOBH B3EMaHUSI.

Wznaranero Ha ,pr)KCCTBOTO Ha KPEAUTCH PUCK € OIrPaHUYICHO 0 pasMepa Ha OajlaHcoBara CTOMHOCT Ha (1)I/IHaHCOBI/IT€
AKTUBH, MIPU3HATU B Kpasd HA OTYCTHUS IIEPUO/J, KAKTO € IMOCOYCHO MO-A0TY:
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31.12.2024 31.12.2023
Xua. 8. Xun. 18

T'pynu ¢puHAHCOBH aKTUBH — OANAaHCOBU CTOMHOCTH:
TIpenocraBeHy 3aeMH Ha TPETH JIMLA 4 426 8307
B3emanus ot cBpp3anu auna 24 443 10 208
@DUHAHCOBH AKTHBH, JbPKAHU 32 ThpryBaHe 14 637 16 588
THProBcku U APYyTH B3eMaHUs 1836 859
Tapu ¥ mapu4HU €KBUBAICHTH 34 34
Banancosa croiinoct 45 376 35996

Cymurte, TpefcTaBeHH B WHIWBHIYaJlHHS OTYET 32 (DMHAHCOBOTO CHCTOSHHE, Ca Ha HETHa 0a3a KaTo HM3KJIIOYBAT
MIPOBH3MUTE 33 CBMHUTEIIHN B3€MaHMsI, OLICHEHHN KaTo TaKMBa OT PBKOBOJACTBOTO, Ha 0a3a NMPEAMIIEH ONMUT U TEKYIIH
UKOHOMHYECKH ycioBui. OuakBaHMTE KPEAWTHM 3aryOM ce HM34YMCIsIBaT Ha JaTara Ha BCEKHM OTYETEH HEpPHOI.
KpenurHusT pucK OTHOCHO Iapy M NMapUYHH €KBUBAJICHTH, CPEACTBA HA MapUYHU Ia3ap ACPUBAaTUBHU (HUHAHCOBH
WHCTPYMEHTH CE CUUTA 32 HECHINECTBEH, ThI KaTo KOHTPATreHTHTE ca OAHKH ¢ J00pa pemyTanus W BHCOKA BBHHIIHA
OLICHKA HAa KPEAUTHUS PEUTHHL.

JIpyXeCcTBOTO HE € MPEJ0CTaBsUI0 (PUHAHCOBUTE CH AKTUBHU KaTo 00e3MeUeHHE 10 APYTH CACIKH.
JIuKBH/IEH PUCK

JIMKBUIHUAT PUCK € PUCKBT Jpy>KECTBOTO ja HE MOXKE Ja M3IBJIHM (DMHAHCOBHUTE CH 3a/JbJDKCHHS TOT'aBa, KOraTo Te
craBar u3uckyemu. [lonuTrkara B Ta3u o0JiacT € HacOuYeHa KbM I'apaHTHpaHEe HAJIWYHMETO HA JIOCTAThUHO JIMKBUIHU
CPEACTBA, C KOUTO J1a ObJIaT 00CITyKEHH 3aIbJDKEHHATA, KOTaTO CHITUTE CTAHAT N3UCKYEMH BKITFOUUTEITHO B U3BBHPEAHU
1 HeNpeIBUICHN cUTyarnu. Llenra Ha pKOBOICTBOTO € Ja MOAAbPKa IOCTOSTHEH OallaHC MEXLy HETPEKbCHATOCTTA U
I'bBKaBOCTTa Ha (PMHAHCOBUTE PECYPCH Ype3 M3IONI3BaHe Ha afeKBaTHU (opMHU Ha (UHAHCHpPAHE.

ynpaBJ’IeHI/IeTO Ha JIMKBUAHUSA PUCK € OTTOBOPHOCT HAa PbKOBOACTBOTO Ha I[py)i(eCTBOTO 1 BKJIIOYBA MOAABPIKAHECTO HA
JA0CTaTb4Ha HAJIUYHOCT OT MapUYHU CPEACTBA, AOTOBAPAHEC HAa aICKBATHU KPECAUTHU JIMHUH, U3TOTBSAHEC HA aHAJIU3 U
AKTyaJIM3UPAHE HA MTPOTHO3U 3a MMAPUIHUTE IOTOLIU.

B TabnuiiaTa mo-10i1y € nNpeacTaBeH aHaiu3 Ha (PMHAHCOBHTE aKTHBHU U MacuBU Ha ABTO FOHHOH EAJ] 110 MaTypuTeTHH
meproy, Ha 0a3a Ha OCTATBYHHUS CPOK OT JaraTa Ha WHAWBHAYAIHHUS OTYET 32 (PMHAHCOBO CHCTOSHHUE JO JaTaTra Ha
peanu3upaHe Ha ITacuBa Ha 0a3a Ha TOTOBOPEHUTE HEAUCKOHTUPAHU TUIAIAHS:

31 nexemBpn 2024 r.

B xunsaou nesa Jo 1 mecen 1-3 mecena 3-12 mecena 1-5roquan  Hanx 5 roxnnn Mas::nﬂ Ote3uenka (366:33::;:
AKTHUBH

IlpenocTaBenu 3acMu - - 917 3540 - - (31) 4426
B3eMaHus OT CBLP3aHH JHIIA 446 16592 - 7466 - - (61) 24443
THPrOBCKH U APYTH B3EMaHHSA 1202 - 492 832 - - (721) 1805
DUHAHCOBH AKTUBH, JTbPKAHH 32 THPTYBaHe 158 14479 - - - - 14 637
IMapuunu cpeactsa 34 - - - - - - 34
OBIIO AKTUBA 1682 16 750 15888 11838 - - (813) 45345
MMACHUBH

JIMXBOHOCHHM 3a€MH M IPUBJICYCHH CPE/ICTBA - 6554 414 3146 3121 - - 13235
3a/1bJDKEHIS 110 00JIMTAMOHHH 3aeMH 323 - 500 3050 - - - 3873
3a/(bJDKEHNs] KbM CBbP3aHHU JIULA - 60 2294 10421 - - - 12775
THProBCKH M APYTH 3a/1bIDKEHUS 2160 1043 - - - - 3203
3a/(bJDKEHNUS 110 JIM3UHTOBH JI0TOBOPH 2 12 21 107 - - - 142
OB1O0 NACUBH 325 8786 4272 16724 3121 - 33228
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31 nexemBpu 2023 1.

B xunsidu nesa Ilo 1 mecen  1-3 mecema  3-12 mecena 1-5roqman  Han 5 rogumm Mas;:”ﬂ OGe3uenka (;ggz::;:
AKTUBH

TlpenocTaBeHy 3aeMu - - 203 8116 - - (12) 8307
B3eMaHus OT CBbP3aHH JIMIA 9 5323 - 4889 - - (13) 10208
TbProBCKU U APYTH B3eMaHHUsI 54 - 815 - - - (53) 816
DUHAHCOBH aKTHBH, bPIKAHHU 38 THPIYBaHE 2197 14391 - - - - 16 588
IMapuunn cpenctsa 34 - - - - - - 34
OB1O AKTUBH 97 7520 15 409 13005 - - (78) 35953
TNACHUBHA

JIMXBOHOCHH 3a€MM U TIPUBJIEYEHH CPEJICTBA - 4877 607 2024 1913 - - 9421
3aIb/DKEHUS 110 00IMTallMOHHH 3aeMH - 335 500 3550 - - - 4385
3a/bIDKCHNUS KbM CBBP3aHH JHIIA - 1 2238 15245 - - - 17 484
TbProBCKH U APYTH 3aXbIDKEHAS 78 115 - - - - 193
3a/IbJKEHNS 110 JIM3MHIOBH IOTOBOPH 3 12 21 132 11 - - 179
OB1IO NACHBH 3 5303 3481 20951 1924 - 31662

YnpagsJjieHHe Ha KaIUTAJT0BHS PUCK

JpyXecTBOTO TEKyIlo HaOIomaBa OCHTYPEHOCTTa M CTPYKTypaTra Ha KamuTajla Ha 0a3a CHOTHOIICHHETO Ha
3aITBXKHSJIOCT, @ UMEHHO HETHUS JBJTOB KamuTal KbM 00IaTa cymMa Ha KamuTajga. HeTHHST IBJT BKIIOYBA BCHUYKU
3aIBJDKCHUS, 3a€MH, OOJHMTAllMOHEH BT, ThPrOBCKUTE U JAPYTH 33b/DKCHUS, HaMaJieH ¢ OajaHcoBaTa CTOWHOCT Ha
MapuTe U NAPUYHUTE CKBUBAJICHTH.

Kamuranet 3a OpEeACTAaBCHUTE OTYCTHU IICPHUOAN MOXKE [1a 6’[:,[[6 aHAJIM3UPaH, KakToO CJICABA:

B XUJIAIH J€Ba 31.12.2024 31.12.2023
CoOcTBeH KanuTaa 17 015 12 143
OO0 3aABIDKEHAS, 3aCMH, OOJUTAI[IOHCH BT, THPrOBCKUA H JPYTH 33 253 31 697
3abIDKEHUS

- [Tapuynu cpencrBa M Mapu4yHU €EKBUBAJICHTU (34) (34)
Heren abar 33219 31663
O0u10 kanuTaa (COOCTBEH KANMTAJ + HETeH IbJT) 50 234 43 806
KoepuuueHT Ha 3a1UIBAKHAIOCT (HETEH ABJT/0010 KAITUTAJ) 66% 2%

ﬂpy)KCCTBOTO ypaBisiBa KalliTajgoBara CH CTPYKTypa WM g HU3MCHSA IIpU HCO6XOZ[I/IMOCT, B 3aBUCHUMOCT OT
HNKOHOMHUYCCKUTE yCJIOBUSL. C omie] MoAAbPIKAHC WK TPOMSAHA HAa KallMTAaJI0BaTa CU CTPYKTYpa, I[py)KCCTBOTO MOXE 1a
Kopurupa Hu3IjialllaHeTo Ha JUBUACHTU HAa aKOUOHEPUTE, Ja HU3KYIH O6paTHO coOCTBEHU aKIMy, aa HaMaJd WJIn
YBCJINYM OCHOBHUS KallUTAJI IO PECIHICHUC HAa aKIIUOHCPUTE.

4, Hpuxoan
4.1 ITpuxoau OT TOTOBOPH C KIHEHTH
31.12.2024 31.12.2023
XUJL JI8. XU TI8.
[puxoau oT yciyru 87 35
001110 MPUXO/IH OT IOTOBOPH € KJIMEHTH 87 35

KbM 31 nexemBpu 2024 1. B3emaHusTa Ha J{py»XeCTBOTO IO IOTOBOPH C KIIMEHTH Bb3JIM3aT Ha 87 XuiL. nB. (31 nexemMBpu
2023 r.: 35 xut. JIB.).
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4.2 pyru mpuxoan
31.12.2024 31.12.2023
XU 8. XU 8.
IIprxoam OT HaeM Ha aKTHBU 11 18
[Mpuxoau oT npogaxOa Ha aKTUBU - 126
OTueTHa CTOMHOCT Ha TPOIAIECHUTE AKTHBH - (59)
Hpyru npuxou 129 159
O061I0 APYrU MPUXOAN 140 244
4.3 MoMeHT BbB BpeMeToO 32 PU3HABAHE HA MPUXOHTE
31.12.2024 31.12.2023
XU 8. XU J18.
VYemyry, npexBbpiIeHH B TEUEHHUE Ha BPEMETO 87 35
Q0110 MPUX0IH OT I0TOBOPH C KJIMEHTH 87 35

HpI/IXOZLI/ITe oT npo,ua>1<6a Ha CTOKHU C€ MPU3HABAT KbM OIIPCACIICH MOMEHT, a TE31 OT YCJIYTH — C TCUCHUC HAa BPEMCTO.

IIpuxoaute Ha J{pyKeCTBOTO ca U3LSUIO OT BBTPEILEH I1a3ap.

4.4. Bp3cTaHoBeHa 00e31eHKAa HA HHBECTHIMH B IbIEPHH APYKeCTBA

31.12.2024 31.12.2023

XU 8. XUJL J18.

[Mpuxoau oT pogaxda 8 492 -
Ot4eTHa CTOMHOCT Ha MPO/1a/IeHATa UHBEC THLIS (17 620) -
Br3cTaHoBeHa 00€31IeHKA HA MHBECTHIIUATA 14 617 -
5489 -

Ha 28.06.2024 1. ABro FOnuon EAJI monmuca g0roBop 3a mpoaa)k6a Ha BCUYKHU aKI[UHU OT KaluTaia AbIIEPHOTO CH
npyxectBo Ayto Urtanus EAJ na JIuzunr @unanc EAJl, EMK131352367. [Ipe3 2021 1. ABro FOHUMOH € HanpaBuio

00e3IIeHKa HAa MHBECTHUIINATA CH B JPYKECTBOTO B pa3mep Ha 14 617 xw. JiB.

5. Pazxoau 3a Matepuaiun

31.12.2024 31.12.2023

XUJL. 78. XU 78.

TopuBa 8 11
KoncymarnBu 5 5
HApyru 2 2
15 18

6. Pa3xoau 3a BbHIIHYU yCJIYTH

31.12.2024 31.12.2023

XU 78. XU 18

Pexmama 79 32
[onnpwxka copTyep u xapayep 44 29
DUHAHCOBH YCITyTH U OJTAT 15 20
HOpunuiecku v KOHCYNTaHTCKU YCITyTH 87 40
Komynukarmm 2 2
Hpyru 87 73
314 196

Br3HarpaxkaenneTo 3a He3aBucuM (uHaHcoB omuT 3a 2024 1. e B pasmep Ha 13 xun. sB. [Ipe3 roguHara He ca
NPEAOCTaBIHU JaHBYHU KOHCYATALMU WM JPYTH YCIyrd, HECBbp3aHUW C oauTa. HacTosioro omoBecTsiBaHEe € B
U3IIBJIHCHHE HAa M3UCKBaHUATA HA Wi. 30 OT 3aKOHA 32 CYETOBOICTBOTO.
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7. Pa3xoau 3a nepcoHaia

31.12.2024 31.12.2023

XU JI8. XUJL. J1.

Bb3Harpaxnenus 300 292
CoLmanH OCHTI'ypOBKH 32 34
332 326

Hauncnennte pasxoanTe 3a HeM3NOI3BaHH OTITycKH rpe3 2024 1. Bp3mm3ar Ha 19 xwim. nB. (2023 r.: 12 xwn. 1B.).

8. Ipyru pa3xoau

31.12.2024 31.12.2023

XUJL. TI6. XU TI6.

JlaubIm 1 Takcu 1 6
OO0yuenre, pa3BUTHE YOBEIIKH PECYPCH 5 3
OTrmcany B3eMaHyst 168 -
Hpyru 21 780
195 789

9. ®UHAHCOBH Pa3Xxoau

31.12.2024 31.12.2023

XU JI6. XU TI6.

Pa3xo/u 3a TMXBH 10 3a€MH OT CBBHP3aHH JIHIIA 624 692
Pa3xo1v 3a TMXBH 10 00JIMTaIlMOHEH 3aeM 155 176
Pazxo111 3a MHXBY 10 3a¢MU OT (YUHAHCOBH UHC THUTYTIFH 93 46
Pa3xo1u 3a TUXBY TI0 3a€MU OT TPETH JIMILIA 7 4
Pa3xou 3a TUXBU - MpaBa 3a MOJI3BaHE Ha aKTUBU 6 7
Pa3xou 3a MMxBH 10 PUHAHCOB JIM3UHT OT TPETH JIUIIA 1 2

O6wo pazxoou 3a 1uxeu 886 927

Pa3xou no onepaimu ¢ UHAHCOBH AKTUBH 1 9
Hpyru 10 12
897 948

10. ®unancoBM NpUXOaIH

31.12.2024 31.12.2023

XU TIB. XU TI6.

[Mpuxoau OT MMXBY O MPEIOCTABEHN 3a€MU OT CBbP3aHH JIMIA 270 557
IMpuxoau OT JIMXBU IO NPEJOCTABEHU 3a8MHU 320 573
[puxoau OT AMCKOHT HA B3€MaHUs1,38/IbJDKSHUSI 736 -
[Mpuxoau oT NpeolieHKa Ha PUHAHCOBY aKTHBU 268 130
1594 1260

11. O6e3ueHKa HA B3eMaHHs, HETHO 0T Bb3CTAHOBEHH Pa3X01H 3a 00e31[eHKa

31.12.2024 31.12.2023

XU TI8. XU J18.

Hauvicnienn pa3xoiu 3a 06e31eHKa Ha B3EMaHHsI (742) -
Bb3craHoBeHn pa3zxoau 3a 00€31eHKa Ha B3€MaHHs 7 234
O6wo (pazxoou)/npuxoou om obe3yeHKa Ha 63eMaHUS, Hemo (735) 234
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12. Janbuu BBPXY 10X01a

12. 1 (Pa3xoau 3a)/ MPUXOAM OT AAHBUHU BbPXY 10X04a

OuakBaHUTE Pa3XOAH 3a JaHBIM, Oa3MpaHU Ha PUIOKUMaTa JaHbYHA CTaBKa 3a bearapus B pasmep Ha 10 % (2023
r.: 10 %), 1 nelicTBUTENHO NPU3HATUTE TaHBYHU PAa3Xoay B Nevanbara wiM 3arydara Morar J1a ObaT paBHEHHU, KAKTO

crenBa;
31.12.2024 r. 31.12.2023
Xun. 1. XU 6.
[Neuan6a/(3ary0a) mpeau JaHBYHO OOJIaraHe 4783 (593)
JlanbuHa cTaBKa 10% 10%
OuakBaH pa3XxoJ/IPUXO OT JaHBK BBPXY 10X0Ja 478 (59)
JanbueH edekr oT:
Hamanenus Ha GHUHAHCOBHSI PE3YJITAT 3a JaHBYHH LM (14 688) (428)
YBenuueHus Ha GUHAHCOBHS PE3YJITAT 3 JAaHBYHU ICTTU 969 177
JlanbueH (PMHAHCOB Pe3yaTaT (8 936) (844)
OTCpoYeHH TaHbYHHU TTPUXOIH:
Bb3HHKBaHE U 00paTHO MPOSIBIICHUE HAa BPEMEHHH Pa3IMKU 89 5
(Pa3xoam 3a)/ IpUX0AHU OT JaHBIUU BHPXY 10X0/a 89 5

12.2. OTcpoyenn qaHbIH

OTcpodeHnTe JaHbIM BH3HUKBAT B PE3y/TaT Ha BPEMEHHM Pa3JIMKU M MOrat Aa ObAaT NpeCTaBeHU KaTo CIIeABa:

IlpusnaTu
B
OTcpoyeHH JaHbYHHU NACUBU (AKTHBH) 1.1.2024 r. neyajaoara 31.12.2024 r.
WU
3arybara
XML JIB. XWJI. JIB. XWJI. JIB.
Texkymn nacuBu
3abIDKeHUs KbM NIepcoHala (2) - 2
Joxoau o w42 ot 3] JDJI 1 (8] -
OGe31eHKa Ha aKTUBU 9) (88) (97)
(10) (89) (99)
IIpusnaTu Kato:
HeTHo 0TCPOYEHH JaAHBYHU AKTHBH (10) (99)
OTcpovyeHH JAHBYHU NMACUBY (AKTHBH) 1.1.2023 r. Hpuznatu B 31.12.2023 r.
neyajadara ujimn
3arybara
XWUJI. JIB. XHJI. JIB. XHJI. JIB.
Texyuu nacusmu
3abIKEHUS] KbM MEpCOHalIa 4) 2 2)
Hoxoau o w42 or 3AJDJI 1 - 1
OO0e31ieHKa Ha AaKTUBU 2) 7N 9)
5) 5 (10)
IIpusnaru karo:
HeTHo oTcpoyeHu JaHBYHN AKTHUBHU 5) 10)
29
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CyMmara Ha MpHCHAJAlINTe Ce BPEMCHHH PA3JIUKH, 32 KOUTO B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUC HE € OWII IpPU3HAT
OTCpOUYEH JaHBUEH aKTHWB, BB3NM3a Ha 8§94 xmir. nB. /3a 2023 r. - 84 xwn. 7B/ M € C OIIe[ HAa OYaKBaHHWATA Ha
PBHKOBOJICTBOTO 33 peanu3aliys Ha Obaeniu oOnaraeMu medyaiou, 4pe3 KOUTO Ja peanusupa oOpaTHO MPOSBICHUC Ha
IocoueHaTa cyma.

13. UMOTH, MALIINHH U CHOPBKEHUS

HmotuTe, MalIMHUTE U ChOPBKEHHATA HA JIpy»KeCTBOTO BKIIIOYBAT MAIlIMHU, TPAHCIIOPTHYU CPEACTBA M AKTHBHU C
IIPaBH Ha ITOJI3BAaHE, KOUTO MPEACTABIISIBAT HACTH O(HCH U TPAHCIIOPTHHU cpeacTBa banaHcoBara cTOHHOCT MOXE Ja
ObJie aHAM3UpaHa, KaKTo CIIE/Ba:

Maumsay, CbOpbKEHUI U AKTHBY C IIpaBo 06110
TPAHCIIOPTHHU CPEJICTBA Ha MOJI3BaHe B
OT4eTHa CTOHOCT: XUl 8. XUJ. J18.

Ha 1 ssnyapm 2023r. 229 279 508
[Ipumgobutn 60 - 60
Otnrcanu (132) - (132)

Ha 31 nexemBpu 2023 1. 157 279 436
[Ipunoburu 1 - 1
Otnucanu - - -

Ha 31 nexemBpu 2024 1. 158 279 437

AMopTH3anus:

Ha 1 ssnyapm 2023r. (171) (100) (271)
Hauucnena amopTu3anms 3a rouHara (22) (28) (50)
Ornucana 74 - 74

Ha 31 nexemBpu 2023 r. (119) (128) (247)
Hauucnena amopTu3anus 3a rouHara (11) (28) (39)
Ornucana - - -

Ha 31 nexemBpu 2024 r. (130) (156) (286)

Bbanancosa croiiHocT:

Ha 1 snyapu 2023r. 58 179 237

Ha 31 nexemBpu 2023 1. 38 151 189

Ha 31 nexemBpu 2024 1. 28 123 151

3aI['I)H)K6HI/I$[T 3a JIM3UHI, CBHOTBETCTBAIIIM HA AKTUBUTC C MNPaBO Ha II0J3BAHE, Ca MPEACTABEHU B IOACHCHHC 23
3a,I[I>JI)KCHI/IH 110 JIM3UHI'OBU JOTOBOPH.

Benuxu pasxoau 3a amopTusalys ca BKIIOUeHH B “Pa3xonu 3a amopruzanus’.
JpyxecTBOTO HAMA JOTOBOPHU 3aIbJIXKEHUS 3a 3aKylyBaHE Ha aKTHBH, KOUTO cJe[Ba Ja ce peanusupar npe3 2024 r.

KoM 31 nexemBpu 2024 r. He € UMaJIO CHIIECTBEHH JOTOBOPHHU 3a/IbJDKEHUS BbB Bpbh3Ka ChC 3aKyIlyBaHE HA UMOTH,
MalIMHHA U ChbOPBKEHUSL.

ﬂpy)KGCTBOTO HE € 3aJI0KUJIO UMOTH, MAllTMHU, CbOPBIKCHUA KATO o0e3reueHue.
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14. VHBecTHIINY B THINEPHH MPEeTNPUATHS

JsaaB Hamanenue

Kanmuraia % (ITponaxo6a)
31.12.2024 31.12.2023
JApy#xecTBo XU 116. XUJl. 116. XU JI6.
Motobyn EA 100 16 134 16 134
Obesyenka (12 279) (12 279)
Morto6yn EAJI, HeTHO 100 3855 3855
AyTo Utamst EA - (17 620) 17 620
Obe3syenxa - 14 617 (14 617)
Ayto Uranus EAJ] 100 - (3 003) 3003
Bymsapus EOO/] 100 8796 8796
Obesyenka (8349) (8349)
Byasapus EOO/I, netHo 100 447 447
ABT0 FOHuon Cepuz EOO/{ 100 300 300
Yaiina Morop Kbmnanu A/l 80 40 40
4642 g (3003) 7645

Agto IOHnoH EAJ] ochiniecTBsiBa Npsik KOHTPOJI BBPXY H30pOEHUTE TIO-TOpe Apy’KecTBa. J[pykecTBara ca OTpa3eHH B
WHIUBHIYyaIHUS (PMHAHCOB OTYET Ha JIpy»ecTBOTO 10 METO/1a Ha CE0eCTOMHOCTTA.

IIpenmMeTsT Ha IEMHOCT HAa ABUIEPHUTE IPY’KECTBA € KAKTO CJIEJBA:

> Motobyn EAJl — odunmanes kapToB oneparop 3a ThproBus ¢ ropusa Benzin.bg; nuneH3upan oneparop Ha
CJIEKTPOHHM Bayuepu 3a xpaHa Foodcard.bg; odurmanen nuctpubyrop Ha moropuu Macia Castrol u Orlen,
Thprosel Ha coOcTBeHa Mmapka Mobull 3a MOTOpHH Maciia, aHTU(PH3, TEIHOCT 32 YUCTAYKH U JPYTH MPOAYKTH;

> byneapus EOOJI - munbp Ha aBTOMOOMWIM ¢ Mmapkata Dongfeng u GAZ 3a pernona na Codus u Bapha.
OTopu3upaH CepBU3EH LIEHTHP Ha Mapkara Ormelr;

> Agto FOuunon Cepsuz EOO/] — MexaHUueH U TCHEKEDKUNHO-00PKHCH CEPBU3 HA aBTOMOOWIIH;

> Yaiina Motop Kbmmanu A/l — BHOCHTE HAa KATalCKUA aBTOMOOHIIH | eJleKTpoMoOuiu ¢ Mapkara Dongfeng.

BbB BpB3Ka C mojANOMaraHe Ha ABIIEPHHUTE JAPY)KECTBA B OCHUT'YpPSBAHETO Ha KOHKYpPEHTeH (DMHAHCOB pecypc 3a
OCBIIIECTBSABaHE Ha TsAXHaTa JAeiHocT ABTO IOHMOH EAJ] iMa yCIOBHY 3a1B/KEHUS U IOSTH aHTQXXKMMEHTH, OITMCAHU B
nosicHeHue 28.

Hpe3 nepuoga ca HaCThIIUIJIN CJICAHUTE USMCHECHUA B UHBCCTUILIMUTE B ABIIECPHU MPEATNIPUATHA:

Obe3yenka Ha unsecmuyuu 8 ObuyepHuU OpyIcecmaa

B kpas Ha oTYeTHHS Nepuo PHKOBOACTBOTO Ha JIpy’KeCTBOTO MPaBH aHAIN3 M OIEHKA A ChIIECTBYBAT MHINKALINU
3a 00e3IeHKa Ha HETOBUTE HHBECTUIMH B IBINEPHU JPYKecTBa. J[py>KECTBOTO HW3BBPINH TOAWIIHHS CH TECT 3a
WHAUKAIUH 32 o0e3neHKa 3a 2024 T. cliel H3rOTBSHE Ha MPEIBApUTEIHUTE OTYSTH HA JIPYKeCTBaTa KbM 31 mexeMBpH
2024 1. PBKOBOACTBOTO € MpeleHuso, ue J[pyKecTBOTO 3alluTaBa CIpaBeIMBaTa CTOMHOCT Ha WHBECTUIIUUTE B
IBIIEpHH Jpy’KeCcTBa Ha 00I1a cToHHOCT 4 642 Xul. JiB.

OCHOBHHUTE METO/HM, Ha KOUTO Ce 0a3upar OIECHKUTE ca MPUXOACH U Ia3apeH, ¢ pa3jiuyHa TEKECT U ChOTHOIICHHE,
IudepeHIupand CIope]] ClielU(UKaTa Ha IBIIECPHOTO IPYKECTBO. KITFOYOBUTE MPENIOIOKEHs, U3IION3BAHU TPHU
M3YHUCIICHUATA Ca OMpEJIe]IeHH KOHKPETHO 3a BCSKO IIBIIEPHO IPYKECTBO U ChOOpa3HO Heropara crmenuduka Ha
NeiHoCTTa, OM3HEC cpeaTa U PUCKOBETE, OYaKBAaHUTE OBICIIN MKOHOMUYECKH W3TOAM, KOUTO Ie ObJaT MOIyYeHH,
KaKTO U MO3UIMHTE Ha OBJITAPCKU U IYKICCTPAHHH Ta3apy U JIp.

IIpn ouensiBanero e B3era mpeaBUA OanaHcoBaTa CTOMHOCT Ha WHBECTHLIMUTE B JBIIEPHHUTE IPEAIIPUSTHE,
pea3upaHuTe MPUXOAN OT IPOAAXKOH U pe3yaTaTH, Hape ¢ Apyrd GakToOpH, IPH Mpervie]] 3a HoKa3aTel 3a 00e31eHKa.
Karo ocHOBHM MHAMKATOPH 32 00E3IEHKA CE IPHEMAT: 3HAIUTEITHO PeAyLIMpaHe Ha 00eMa, 3aryOu Ha Ia3apy U KIHEHTH,
OTYHTaHE Ha 3ary0H 3a IO-TIPOABDKUTENICH MEepHOA OT BpeMe, TeHACHIIMN Ha BJIOIIaBaHE HA OCHOBHU (DMHAHCOBHU
MIOKA3aTeJn, TEXHOJIOTMYHY ITPOOJIEMH MM IPYTH NTa3apHM JIAHHU 32 TOBA, Y€ MHBECTUIMATA OM MOIJIa Ja € Ha/IlIeHEHa.
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15. IIpenocTaBeHH 3aeMH HA TPETH JIMIIA

31.12.2024 . 31.12.2023 .

JAbjarocpounn XU, 6. XU 16,
JINXBOHOCHU 3aeMH KbM TPETH JIULA 3540 8116
Ouaxsana kpeoumna 3azyba 5) (12)
JINXBOHOCHH 3aeMH KBM TPeTH JIUIA, HETO 3535 8104
3535 8 104

31.12.2024 . 31.12.2023 .

KpaTtkocpounu Xujl. 6. XU 8.
JIMXBOHOCHU 3a€MH KbM TPETH JTUI[A 917 203
Ouaxsana kpeoumna 3azyoa (26) -
JINXBOHOCHHM 3aeMM KbM TPETH JIMIA, HETO 891 203

3aeMuTe ca HeOOE3MMEUCHH, C TOAMIIHA JTUXBa MexX Iy 4 u 5.5% Ha ronuiHa 0asa.

16. TwhproBcku u APYru B3eMaHUs

31.12.2024 1. 31.12.2023 1.

Texyum XU 1. XU 8.
Tbproecku B3eMaHusi, OpyTHO 1202 54
Ouakeana kpedumna 3azyoa (203) (21)
ThproBcku B3eMaHusi, HETHO 999 33
IIpennnarenu pazxoau 31 43
Hpyru B3eMaHnus1, OpyTHO 1324 815
Ouaxeana kpeoumna 3a2yoa (518) (32)
Jpyru B3eMaHusi, HETHO 806 783
1836 859

Benuku B3emanust ca kpaTkocpodHu. HeTHara GanancoBa CTOMHOCT Ha THPTOBCKUTE M IPYTH B3eMaHUS ce IprueMa

3a pa3yMHa IpUOIM3UTENHA OLICHKA Ha CIIPaBeINBaTa UM CTOMHOCT.

17. Tlapu4Hu cpeacTBa

31.12.2024 r. 31.12.2023 1.
Xun. 18. Xun. 18.
IMapuunu cpencrBa B GAHKOBU CMETKH 34 34
34 34
JpyXecTBOTO HsIMa OJIOKUPAHU NAPH M APUYHH SKBHBAJICHTH.
18. ®uHAHCOBHU AKTHBH, TbP:KAHH 32 THPryBaHe

31.12.2024 r. 31.12.2023 .

Xun. 18. Xun. 18.

@DUHAHCOBH aKTHBHY, AbPXKaHU 33 THPIYBaHE 14 637 16 588
14 637 16 588

[oprdeiinsT kbMm 31.12.2024 1. BKIIIOYBA aKIMX Ha TOIsIMa ObJIrapcka KoMianus, TbpryBanu Ha bdb. ®unancosute
aKTHBH, AbPXKaHU 32 ThPryBaHEe ca NPEOICHEHH 10 CIpaBeuInBa CToiHOCT KbM 31.12.2024 . Ha ocHOBaHKE OOPCOB
6ronetnH Ha brnrapcka @ongosa bopca — Ha cToitHOCT 158 XM 11B., 1 AsT0BE BBB (pOHA 1O Ma3apHa cToiHOCT — 14

479 xun. nB.

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂya yacm om Heeo.
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19. Kanwuran n 3aryda Ha aknoust
19.1 AKHOHepeH KanmuTaJ

PeructpupanusaT kanuran Ha JpyxectBoTo ce cheronm oT 80 008 Ha Opoif HABIHO IUTATEHW OOMKHOBEHW aKIUH C
HOMUHAJIHA cTOHHOCT B pa3dmep Ha 500 nB. 3a aknusa. Bcuuky akmuu ca ¢ mpaBo Ha NOJy4yaBaHE HAa AMBUICHT U
JIMKBUJALIMOHEH /ST U TIPEACTABIISIBAT €MH IVIac OT 00II0TO ChOpaHue Ha akMOHepHTe Ha JIpykecTBOTO.

31.12.2024 r. 31.12.2023 1.
XU 8. XU 8.
80,008 6post OOMKHOBCHHU aKI[MH C HOMHHAIHA CTOHHOCT 150 12 001 12 001
M3MeHeHneTo B OCHOBHUSI KANIUTAJ € MPEACTaBeHO MM0-0ITy: Bpoit Peructpupan u
OOMKHOBEHH EeMUTHPaH
AKIUHU KaruTai (B JB.)
Ha 1 smvapu 2023 r. 80008 40 004 000
HaMaJleHHe HAa HOMUHAJHATA CTOMHOCT Ha €JIHA aKIHs U
yBenuueHue Ha Qony "Pesepen” (28 002 800)
Ha 31 nekemBpu 2023 . 80 008 12 001 200
Ha 31 nexemBpu 2024 1. 80 008 12 001 200

Crriacho pewenue Ha ECK na Ato HOHuon EAJI — Actepuon bearapus EAJl u ¢ Bnucane B TP Ha AreHuus no
BriucBanuaTa Ne 20231114101217 ot 14.11.2023 1. e mpHeT HOB yCcTaB Ha JPYKECTBOTO, CIIOPE KOMTO pa3MepbT Ha
KamuTaja Ha ApyxecTBoTo ce Hamaisasa oT 40 004 000 nB. (ueTUpUaECeT MUITMOHA U YETUPH XWIAIU JIeBa) 10 pa3Mep
ot 12 001 200 nB. (ZBaHaZECET MIIINOHA, XWIAIA M IBeCTa JieBa), mo pera Ha w200, T.1 oT THProBCKuUs 3aKOH Upe3
HaMaJsiBaHe Ha HOMUHAJIHATa CTOWHOCT Ha aKIUUTE Ha ApykecTBOTO oT 500 (meTcToTrH) NeBa 3a Beska akius 1o 150
(cTo M meTaeceT) JeBa 3a BCsKa aKIys, C [1eJI MOKPUBAHE HA HATpyIaHaTa 3ary0a B JPY>KECTBOTO OT MHHAJIM T'OJIMHH.

Bb3 ocHoBa Ha wi.246, an.2, 1.4 ot T3, cpeAcTBata OT HAMPaBEeHOTO MO T.l MO-rope HamaisiBaHe Ha HOMHUHAJIHATA
CTOWHOCT Ha akuuuTe oT Kanurtana Ha ,,ABTO FOHMOH" EAJI B pasmep ot 28 002 8007B. (1BageceT 1 0CeM MILTHOHA,
JIBE XWISAN ¥ OCEMCTOTHH JIeBa) ce OTHACAT KbM (poHA "PesepBer", koiTo ciieq MoKpUBaHe Ha 3aryOHTe OT MUHAIN
TOJIHU Ce HamalsiBa 10 652 676,28 nB. (IIECTCTOTUH METAECET U 1B XUILIIN, IIECTCTOTHH CEAEMIECET U IIECT JIeBa U
28 c1).

19.2 Tleuasioa (3ary6a) Ha akuust

OcHoBHara medainba (3ary0a) Ha akmus c€ M3YHCISIBAT KAaTO C€ pa3/eid HeTHara redanba (3aryda) 3a mepuona,
MOJIJIe)KAIIA HA PA3IpeeCHIE MEXKIY aKI[MOHEPUTE, IPUTESIKATEIN HAa OOMKHOBCHH aKI[UH, HA CPEIHO-IIPETEIIICHHUS
Opoii Ha AbpKAHUTE OOMKHOBCHHU aKIMHK 3a reproaa. CpeHo MPEeTerieHUIT Opoit aKI[|K, H3IOJI3BaH 3a U3YHCIISIBAHETO
Ha OCHOBHATa Iedanba (3aryba) Ha akIus, KaKTo U HeTHaTa revanba (3ary0a), momiexana Ha pasipeaesieHiHe Mex Iy
MPUTEKATEINTE Ha OOMKHOBEHHU aKIIMH, € MPEACTABEH, KAKTO CIIe/Ba:

31.12.2024 r. 31.12.2023 r.
CpenHo npeteriicH Opoii akuuu 80 008 80 008
nesa nesa
Ieuan6a/(3aryoda) 4872 000 (587 837)
Ieuan6a/(3aryda) Ha aKiust 60.89 (7.35)
O0uo nevyanda Ha akuus (B JIB. 32 aKIHUA) 60.89 (7.35)
20. 3agbixeHue MO 00JIMTalMOHEH 3aeM
31.12.2024 31.12.2023
XU 718. XU 718.
OOIUranoHeH 3aeM - HETEKYII 3050 3550
OONUraMoHEH 3aeM - TEKYIIl 823 835
3873 4 385

Toscuenuama xom uHOUSUOYATHUSL PUHAHCO8 Omyem,

npedcmasﬂﬂeam Hepa3()ejma yacm om Heeo.
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Jlpy>ecTBOTO € EMHUTEHT Ha eMHcHUs o0aMranuy, ThpryBanu Ha beiarapckara gongosa 6opca ¢ ISIN : BG2100025126.
Emucusita e BpBeneHa Ha ThproBust ot 7 HoeMBpu 2013 . u 6eme ¢ magex 10 mexkemBpu 2022 .

Ha mposeneno na 30.09.2022 r. O6mo crbpanne Ha obmuranunoneputre (OCO) e B3eTo penieHne 3a MpoMsHa Ha 9acT
oT mapametpure Ha emucus oomuranuu ¢ ISIN konx BG BG2100025126, emutupana ot ,,ABTO FOHUOH* EA/l Ha
10.12.2012 r. ¢ pa3mep Ha obGnuranuonHus 3aeM ot 6 800 000 (mecT MHIMOHA M OCEMCTOTHH XHJISIIN) ) JIEBa 32 CPOK
oT 5 /metr/ ronuHU ¢ mhpBOoHaYaeH mangexx 10.12.2017 r. u ¢ mocnenBamo yABDKEH CPoK (Mafexk) Ha eMUCHSITA 10
10.12.2022 . mpe3 KOHTO Mepro.I ca U3IIaTeHH MIaBHUIM B pasmep Ha 2 000 000 (1Ba MruTHOHA) J1eBa.

1. Tlpomenenu ca cpok 3a moracsiBane Ha emucuara 10.12.2027 r. OgoOpeH e HOB IOTacHUTENEH IUIaH, KaKTO

cienBa:
Ne Ha Jlara Ha I'maBHMYHN OcrarbuHa Peanen Peanen JIMXBeHU IUTAIIaHUS
JINXBEHO JINXBEHO/ TJIalaHus IJIaBHHIIA Opoii tHu  Opo¥ THU
IIanaHe IJIABHUYHO B B
IIanaHe nepuoaa roJNHAaTa

Hauanna nara
Ha HOBUS
TIePUOJ

10-Dec-22 250 000 4 550 000
1 10-Jun-23 250 000 4300 000 182 365 90 750,68 8.
2 10-Dec-23 250 000 4 050 000 183 365 86 235,62 nB.
3 10-Jun-24 250 000 3 800 000 183 366 81 000,00 B.
4 10-Dec-24 250 000 3550 000 183 366 76 000,00 8.
5 10-Jun-25 250 000 3300 000 182 365 70 805,48 nB.
6 10-Dec-25 250 000 3050 000 183 365 66 180,82 nB.
7 10-Jun-26 250 000 2 800 000 182 365 60 832,88 nB.
8 10-Dec-26 250 000 2 550 000 183 365 56 153,42 nB.
9 10-Jun-27 250 000 2300 000 182 365 50 860,27 nB.
10 10-Dec-27 2 300 000 0 183 365 46 126,03 1ns.
OO0 pasmep 684 945,20 .
2. JluxBeHus mporeHT ¢ HamaseH ot 4,5% Ha 4% ¢ukcupaH Ha ToAuIIHA 0a3a.

3. 3ao0be3neuaBaHe Ha IeNHS OCTaThUCH pa3Mep Ha TIIaBHUIATa B MaKcuMaieH pazmep oT 4 550 000 B. 1 BcHukH
J'BJDKUMU JIMXBHU 3a Neproja B pa3mep Ha 684 945,21 nB., na ce CKIIIOYM 3aCTpaxoBaTeIeH AOrOBOP CbC ,,3/]
EBpounc” AJl, 3a Bcuuky ruranianus mo OOMUTraroHHaTa eMHICHS CPelly pHUCKa OT HelrlallaHe, B Moj3a Ha
Bankara /loBepeHHK Ha 00IUTaIIMOHEPUTE MO CMUCHIa Ha K3.

4. Tlpuero e pemeHne 3a MpoMsHa Ha (PUHAHCOBUTE TIOKa3aTeIN Ha KOHCOJHIMpaHa 0a3a 3a cra3BaHe OT CTpaHa
Ha EMHTEHTA 710 MBJIHOTO M3MIJIaIIaHe Ha OONHTaOHHNUS 3aeM. AKTYaJTHUTE [TOKa3aTelH ca:

» Koedumuenr ,IlacuBu / AkTHBH’ — MaKCHMajlHa CTOMHOCT Ha TMOKa3aTels 3a CpOKa Ha
oOnuranuonnus 3aem 0.98;

» Koedumuent ,Ilokpurue Ha pa3xoJure 3a JMXBU~’, U3UMCIEH KaTo Ievanbara oT oOuuaitHaTa
JeHHOCT, YBEIMYECHA C HETHHUTE Pa3XOJIW 3a JIMXBH, CE Pa3leiy Ha HETHHUTE Pa3sXOAW 3a JIMXBH -
MHUHUMAaJTHa CTOMHOCT Ha MOKa3aTess 3a Cpoka Ha oOymranuonHus 3aem 1.01;

» Koedumuenr ,,Tekyma JMKBHIHOCT, H3YMCIICH, Karo 00Iara cyMa Ha KpPaTKOTPalHH AKTHBH B
KOHcoyupanus OayaHe, BkitouyBama: Kparkocpounu B3emaHus, KpaTkocpoyHHM WHBECTHUIIMH U
[Maprannm cpencTBa ce pa3zieny Ha o0mara cyma Ha KpaTKOTpalHUTE MAaCHBH - MUHUMAJIHA CTOMHOCT
Ha TI0Ka3ares 3a Cpoka Ha oonmuranunoHHus 3aem 1.01.

OOnurannoHepuTe MpUeMar, 4e€ Tph BCHYKU cioydad, EmMuteHThT ,,ABTO IOHUMOH™ EAJl ¢ mnmxkeH na cmas3sa
CHOTHOIICHUETO HA MHUHUMYM JIBa OT TPUTE KOCHUIMEHTA, KaTO HAMA Ja CE CUYHMTA 32 HEU3IIBIHCHHE [0 CMHCHUATA
obmuranmu ¢ ISIN kxom: BG2100025126 m HAMa na ObJar mpennpueMaHH NOCIEIBAINM JEHCTBHS B CIydaid Ha
HECIIa3BaHETO Ha €IWH OT TPHUTE TOETH 3a TOAIbPKaHE CHOTHOIICHUS Tpe3 MephoAa 10 M3IUIANIAaHETO Ha
00JIMTAIMOHHUS 3aEM.
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Hp€3 roayHara, CbOTHOLICHUATA 00€eKT Ha MOHUTOPUHI, Ca Omu B PAaMKHUTC Ha 3aJI0)KCHUTEC JIMMUTU.

Buockara ¢ mangex 10.12.2024 r. e oTokeHa, ChIVIAaCHO yCIOBUATA HA EMUCHSTA, 3a amane 10 30 JHU OT Jarara Ha
mazgexa u e miarera Ha 07.01.2025 1. B pasmep — 250 000 nB. rmaBHuma u 76 000 1B. muxBa.

21. 3aemu oT He()MHAHCOBH MHCTUTYLHH

31.12.2024 . 31.12.2023 .

Xui. 8. Xui. 8.

3aeMu 0T HeUHAHCOBU MHCTHUTYIINH - HETEKYII 42 81
3aeMu OT HEHAHCOBU WHCTUTYIIMH - TEKYIL 2 56
44 137

3aemuTte ca HeobOe3meueH , ¢ maaexu 10 2025 T. ¥ TuxXBeHH MpoIieHTH Mexau 4 % u 5.5. %.

22. 3aemu oT GUMHAHCOBH HHCTUTYIUH

31.12.2024 r. 31.12.2023r.

XUTL. 18. Xun. 18.

3aeMu OT (PMHAHCOBH MHCTHUTYLIMH-HETCKYIIH 6 225 3856
3aeMu OT ((THAHCOBH WHCTUTYITHH-TEKyIIIA 6 966 5428
13191 9284

CpencrBata OT OaHKOBHM 3a€MH C€ M3MOJI3BAT 32 00OPOTHO (pUHAHCHpaHE Ha ABIIEPHUTE APYKECTBA MO CKIIIOYCHU

Me)K}Iy(bI/IpMCHI/I 3a€MHU IpU CHIIUTE YCIOBHA, KATO BCUYKHU TaKCH, KOMUCUOHHU U JIMXBU CE€ MMOEMAT OT JAPYKCCTBATa
IpONOPHIHOHATIHO Ha U3IIOJI3BAHOTO q)HHaHCI/IpaHe.

TeKyIa
pa3pelueH Jara na Mapex Ha
(puHaHCHpaA MHCTUTYHS €KCIO3UIHS B JIuxBeH npoueHT
pazmep J0roBopa J0roBopa
XHJLJIB.
JIIIT na ITB+4.06%, HO HE 1O~ 03.01.2023 r. 30.11.2030
[IspBa HHBECTUIIMOHHA GAHK! 5200 3 856 manko ot 4.45%
- 0BI20CPOUHA Yacm 3121
- KpamKoCpoyHa 4acm 134
JIIIIT B eBpo Ha [11Mb+3.5506%, Ho He 28.05.2020r.  30.11.2025
- )
IIbpBa HHBECTUIIMOHHA GAHK: 1394 2 724 MMOTMATKO OT 3.95%
- 0BI20CPOUHA Yacm
- KDAMKOCPOYHA uacm 2724
BJIIIB, yBenuyeH ¢ HapbOaBKa OT 04.01.2024 r. 30.12.2033
[IbpBa HHBECTHIIMOHHA OAHK! 7473 6 611 1.61%, "o He mo-MaKo oT 5%
- 0BJI20CPOUHA Yacm 3103
- KDAMKOCPOYHA Yacm 3507
13191

23. 33)1’])J'DKCH[/IH 110 JIM3UHI'OBH J0IOBOPH

HeTtrauTe 3a1bKEHHS 110 IM3MHTOBH JOTOBOPH Ca KaKTO CJI€/IBA:

31.12.2024 . 31.12.2023 r.

HeTHH 3a1bJEKEHUSI KbM TPeTH JIHIA XUil. 8. Xujl. 18.
o 1 roauHa 35 36
Ot 1 10 5 rogunu 107 143
142 179

JpyxxecTBOTO HaeMa ouc crpaza v TpaHCHOPTHHU cpencTBa. C U3KIOUEHNE HA KPATKOCPOUHHUTE JOTOBOPH 3a JIN3UHT

W JIM3MHI'a Ha aKTUBU C HUCKa CTOﬁHOCT, BCCKM JIMBUHI C€ OTpa3sBa B OTUCTA 3a (1)I/IHaHCOBOTO CbCTOSAHHUEC KAaTO aKTHB C
IIpaBO Ha MOJ3BAHC U 3aABJIPKCHUE 110 JIM3WHI.
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ABTo0 IOHUOH EAJ], LEI code: 747800H0H10ZMSP70B87 _
AVITO UNION
NuauBuayanen guHancoB otuer 3a 2024 r. '

JIM3HUHTOBH IVIAIAHUA, KOUTO HE Ce ITPU3HABAT KaTo IMacuB

Bpaemmre MUHUMAITHY TU3UHTOBH TnTamMadns KbM 31 gexemBpu 2024 1. ca KakTo cieBa:

H'I)JI?KI/IMI/I MHWHHUMAJHHU JIU3UHTOBH IVIAINAHUA

Jo 1 roqguna Orlnes Caen 5 ronuau 0610
TOAMHU

XWJI. JIB. XWJI. JIB. XWUJI. JIB. XWUJI. JIB.
31 nexemBpu 2024 r.
JIM3UHTOBH TUTATIIAHUS 40 115 - 155
KbM HeC8bp3aHU TUYd 40 115 - 155
KbM C8bP3AHU TUYd - - - -
DUHAHCOBHU pa3xoau (5) (8) - (13)
KbM HeC8bP3aHU TUYd (5) (8) - (13)
KbM C8bP3AHU TUYA - - - -
HetHna HacTosima croiiHocT 35 107 - 142
KbM HEC8bP3aHU TUYA 35 107 - 142
KbM C8bP3AHU TUYd - - - -
31 nexemBpu 2023 r.
JIn3uHTrOBHM TUIAIIAHUS 43 142 14 199
KbM HEC8bp3anu Iuya 43 142 14 199
KbM C8bP3AHU TUYd - - - -
DHUHAHCOBHU pa3xou @) (13) - (20)
KbM HeC8bP3aHU TUYd @) (13) - (20)
KbM C8bP3AHU TUYA - - - -
HetHna HacTosima croiiHocT 36 129 14 179
KbM HEC8bP3aHU TUYA 36 129 14 179

KbM C8bP3aAHU TUYd - - - -

HpyxecTBoTO € n30pajo 1a He MPU3HABa 3aIbJDKEHUE M0 JIM3WHTOBH JOTOBOPH, aKO T€ ca KPaTKOCPOUHHU (JIM3HUHTH C
O4YaKBaH CPOK OT 12 Mecela WM MO-MaJIKO) WIIM aKkO T€ 3a HA€M Ha aKTHBH C HHCKa CTOWHOCT. [Inamanus HanpaBeHH
[0 Te3W JIM3UHIOBU JOTOBOPH CE MPHU3HABAT KaTo Pa3Xon IO JIMHEHHUS MeTo[. B nonmbiHeHue, HSIKOM NMPOMEHIUBU
JIM3WHTOBH IUIALIAaHUs HE MOTaT Ja ObJIaT MPU3HABaHU KaTO JIM3MHTOBH MACHBH M CE IPU3HABAT KaTo pa3xoj B MOMEHTA
Ha BB3HUKBAHETO WM.

Pa3xomuTe 3a JIUXBH 110 JU3MHIOBU JTOTOBOPH, BKIIFOYCHU BbB (DHHAHCOBHTE PA3XO/IH 3a FOIMHATA, TPUKIIOYBAIIA HA
31 nexemBpu 2024 1. ca 7 xwi. sB. (2023 1.: 9 xui1. 1B.).

OOMmUAT U3XOIAI] TAPUICH MTOTOK 3a JIM3UHTOBH JIOTOBOPH 3a TOAMHATa, pukitodBama Ha 31 nekemBpu 2024 1. e 42
xwi. 1B. (2023 r.: 108 xui. 1B.).
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Agto FOuunon EAJL, LEI code: 747800H0H10ZMSP70B87 _
AVIO UNION

NuauBuayanen guHancoB otuer 3a 2024 r.

24. THProBCKH U IPYTH 3aTbJIKEHUS

31.12.2024 1. 31.12.2023 r.

XML JIB. XHJI. JIB.

TBProBeKy 3abIKEHUS 2160 78
3anbIDKEHN KbM OIOKETa 3a JaHBIH 8 11
3aab/DKEHUS KbM IIepcoHaa 17 19
OCHT'YpUTEITHN BHOCKH - 5
Hpyru 1043 115
3228 228

25. OmnoBecTsiBaHe HA CBBP3aHH JINIA

Maosicopumapen coo6cmeenux

EnHonuuen coOcTBeHrK Ha KanuTana Ha [pyxectBoto ¢ ActepuoH buarapust EAJl, a Henpsik coOcTBeHuk e [Taysp

Jlomxuctuxk EA/L.

I epnu npeonpusmus na Jpyscecmeomo

JbliepHuTe Ipy’XKecTBa ca MpeACTaBeH! MOAPOOHO B NOsICHEHHE 14 OT HACTOSIINS MHAWBUyaleH QUHAHCOB OTYET.

Jpyru cBbp3any auna

Jlpyrute cBbp3aHU JMLIA ca [0 JMHUA Ha yrnpasneHueTo Ha ActepuoH bearapust EAJL u ITaysp Jlomxuctux EAJI.

Asto IOnmoH [pomspruc EOO/, N En Ixu A/l (npenumnao HanmenoBarne EBpommiis ['pym AJl), EBponmiiz Ayrto
JOOEJL, Esponuitzs Ayro UOH C.A. Pympaus, Amuro @unanc EOOJl, Codus Motope EOO, Y En Ixu ®unanc
EAJ(npenumno HaumenoBanue Gunacuru EAJN), Kasam benrapus EA/L.

@acr [leit X[ Al - Actepuon boarapus EAJ] nputexasa 50% oT Apy»KeCTBOTO.

Comnapc Jluak EAJl — Actrepuon bwiarapus EAJ] nputexaBa 50% ot apyxkectBoro. Conapc Jluak EAJ] e Exnonuuen
CcOOCTBEHUK Ha KamuTana Ha ciefanute abiiepHu apyxkectsa: bBJ[ I'puitn EOO/, Cxkunac EOO/, Kputa 10 EOO/I,

bananc Kenutsn EOO/.

Cnaejkure cbe CBbP3aHU JIMLA, KaCcaellld BCUYKHU Pa3vueTu, U3BbH 3a€MUTE, Ca KAKTO CJI€ABa:

Cymmn,
IIponaxOu IMoxynku Cymu, JIBIDKUMU
oT JABIDKUMHU OT Ha
CBBbP3aHU CBBbpP3aHU CBBbP3aHU CBBbpP3aHU
nMna auIa nua, GpyTHO nvIa,
OpyTHO
IMpona:xk6u Ha / NOKYNKH OT CBbP3aHU XHJL. JIB. XML JIB. XML JIB. XHJL. JIB.
Juna
Cobcmeenuyu
Actepuon benrapust EAJ] 2024 - - 36 -
Hvwepnu opysxcecmea
Ayto Utanus EAJ] 2023 37 12 - =
Ayto Urtanus EAJ] 2024 33 3 - -
bynBapus Codust EAJ] 2023 13 = = =
Agto FOnnon Cepsuz EOO/] 2023 24 = = =
Agto IOnnon Cepsuz EOO/] 2024 19 - - 60
Bynsapus EOO/L 2023 14 = = =
Bynsapus EOO 2024 24 2 285 -
Motobyn EAJ] 2023 20 12 1
Motobyn EAJ] 2024 46 11 28
Yaiina Motop Kemmanu A/l 2023 31 - 9 -
Yaiina Morop Kemnanu AJ] 2024 48 - 97 -
2023 139 24 9 1
2024 170 16 446 60
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Agto FOuunon EAJL, LEI code: 747800H0H10ZMSP70B87 _
AVIO UNION

NuauBuayanen guHancoB otuer 3a 2024 r.

Caenku u cajiga CBBbP3aHH JIMIA, Kacaellu 3aeMHUTE Ca KaAKTO cjIeaABa:

Cywmmu, Cywmu,
Pasxom IBIDKAMH IBIDKAMH
[Ipuxonu sa oT Ha
OT JIMXBU B CBBP3aHH CBBP3aHH
b nMna
3aeMu oT / Ha CBBP3aHHU JHIA XUIL. XHIT. XHIT. XTI
JB. JB. JB. JIB.
Cobcmeenuyu
Actepuon bearapus EAJ] 2023 7 2 - 549
Actepuon bearapust EAJ] 2024 212 12 13 829
Maysp Jlomkuctik EAJ] 2023 433 = = =
Hvwepru opysxcecmea
Agto FOnnon Cepsuz EOO/] 2023 - 41 - 570
Agto IOnnon Cepsuz EOO/] 2024 - 15 - 386
Ayto Utanus EAJ] 2023 1 188 4 583 3496
Ayto Urtanus EAJ] 2024 41
Bensun ®unanc EAJ] 2023 - 10 - =
Moto6yn EAJ] 2023 - 386 2774 10 175
Motobyn EAJ] 2024 - 468 3041 10 035
Bynsapus EOO/] 2023 32 2 1092 455
Bymnsapus EOO/] 2024 - 3 2513 -
Bynapus Codus EAJ] 2023 - 35 - s
Yaitna Mortop Kemmanu AJ] 2023 84 - 1763 -
Yaitna Morop Kemnanu AJ] 2024 58 - 4675 -
Jlpyeu cevp3zanu auya (oo obuy Konmpon)
Agto FOnnoH IIponspric EOOJ] 2023 - 28 - 2 238
Agto lOunou IMpomrsptuc EOOZ[ 2024 - 85 - 2294
2023 557 692 10 212 17 483
2024 270 624 24 058 12 715
be3HanuuHKUTE CICNKH ChC CBBP3aHH JIMIA Ca PEJCTABeHHU B MOsICHEHHE 27.
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Agto IOnunon EAJI,

WNupuBuayaneH ¢puaancoB otuer 3a 2022 r.

25.1 BzemaHnu OT CBbP3aHU JHLA

Herexymm

B3emanus mo npegocTaBeHH 3a¢MU KbM CBBP3aHH JIHIIA,
O6pyTHO
Ouaxsana kpeoumna 3azyoa

B3emanus no npeaocTaBeHu 3a¢eMH KbM CBbP3aHU JIMIIA,
HETHO

Texymmn

THProBCKU B3eMaHus OT CBBbP3aHU JIUIIA, OPYTHO

Ouakeana kpedumna 3azyba
Thproecku B3eMaHHsI OT CBbP3aHHU JHLA, HETHO
B3emanus 1o npeocTaBeHr 3a€MHU KbM CBBbP3aHH JINIIA,
O6pyTHO

Ouaxeana kpedumna sacyba
B3eMaHus 10 NpeaoCTaBeHH 3aeMU KbM CBbP3aHH JIUIA,
HETHO

O0110 B3eMaHuUs OT CBbP3aHU JHMLA

25.2 3aabiakeHust KbM CBbP3aHH JIMIA

Herexymmu
3ab/DKEHUS 110 TTOJTyYeHH 3aeMU

AVITO UNION

Texkyumu
3abIDKEHUS 110 TTOJTyUeHH 3aeMHU
TBProBeKy 3abIKEHNS

O0u10 3a1bJKEHNS KbM CBBP3aHU JIMLA

31.12.2024 . 31.12.2023 1.
XUJl. J16. XUJl. 116.

4

7 466 889

(16) (13)

7 450 4 876

446 9

(27) -

419 9

5

16 592 323

(18) -

16 574 5323

16 993 5332

24 443 10 208
31.12.2024 1. 31.12.2023 .
XUJl. 116. XUJ. 116.
10 421 15 245
10 421 15 245
2294 2238
60 1
2354 2 239
12 775 17 484

YciaoBUS HA CIENKUTE ChC CBbP3aHM JHIA

IponaxOuTe Ha U MOKYIIKUTE OT CBbP3aHH JIMIA CE U3BBPIIBAT 110 JOrOBOPEHU IIeHH. HeusabnkeHuTe canja B
Kpasi Ha TOJIMHATa ca HeoOe3neueHu, 0e3IMXBEHH (C U3KITIOUCHNE Ha 3aEMUTE) U YPEXKIAHETO UM CE M3BBPIIBA C
MapUYHK CPEJICTBA. 32 B3EMaHHATA OT UITH 3a/IbJKEHHUSATA KbM CBbP3aHH JIUIIA HE Ca MPEJ0CTABEHH HITH TOJyYSHU

rapaHiuu.
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Agto IOnunon EAJI,

WNupuBuayaneH ¢puaancoB otuer 3a 2022 r.

AVTO UNION

VYcnoBust Ha 3a€MH OTITyCHATH 3a 000poTHH cpencTta oT ABro FOHHoH EA/J] Ha npyxecTBa B rpynara:

Canpo
KBbM
Apymecrso- Jlpy:KecTBO-32€MONOJTyYaTET EUK Jluxsen mpouent | 31.12.2024 Hanex na
3aemMoaarea I., XHJI. Aaorosopa
JB.
CBbp3anu Juna
Q‘;TI‘L’ FOnuon Actepron Bamrapus EATT 175248523 5.30% 3295 | 29.12.2033
SZTI‘I’ HOmmon Actepuon Boirapus EAJ] 175248523 4.25% 6455 |  28.6.2025
gz;’ HOmmon Actepuon Boirapus EAJ] 175248523 5.00% 4079 |  26.9.2025
JITIIT Ha
ABto IOHHOH Bynsapus EOO/] - I1UB - 1. [11b+4.06%, HO
EAJI 139 813102397 HE HO-MAKo OT 700 19.3.2030
4.45%
JITIIT B eBpo Ha 28.11.2025-
Agto IOHHOH B IM1B+3.5506%, peBoBHpa
EAI Bynsapus EOO/] -TINB 1.91 813102397 HO HE HO-MAIKG 1t 112 90
oT 3.95% THA
SZT);([) {Ommon pymapiws - ITHB ARL70 Tpamn 813102397 510% | 1703 | 29.12.2033
JITIIT Ha
0,
ApTo [0 MotoGyn EAJI- [THE 1,139 121424680 | BT4.06%. 10 |5 o5 | 1932030
EAZL HE M0-MaJIKO OT
4.45%
JIIIII B eBpO Ha 28.11.2025-
ABto FOHMOH ) [MNb+3.5506%, peBoJBUpa
EALL Motobyn EANl- ITUB 1.91 204917226 HO HE Ho-MAKG 567 | 1w ma 90
oT 3.95% THA
SZT):([) FOnuon Yaiina Motop Kemmanu AJ] 206639291 4.50% 1239 3.2.2027
JITIIT B eBpo Ha 28.11.2025-
Asto IOHHOH Yaiina Mortop Kemnanu AL - IMNB+3.5506%, peBoBHpa
EALL 1B n.91 206639291 HO HE TI0-MaJIKO 2157 g Ha 90
ot 3.95% JTHU
BJIIIB, yBenuueH
Asto IOHHOH Yaitna Mortop Kemmanu A/l - ¢ HagbaBKa OT
EAJL TUB 1,170 206639291 1.61%, Ho He 1279 | 29.12.2033
no-Majko ot 5%
BJIIIB, yBenuueH
Asto FOHHOH ¢ HagbaBKa OT
EAJL Motobyi EANl- ITUB 1.170 204917226 1.61%, Ho He 420 29.12.2033
no-Majko ot 5%
ABto OHMOH 0
EAJL BynBapus EOO/] 813102397 5.00% 110 12.7.2025
O0110 cBbp3aHM JIMIA OPyTHA 24 058
cyma:
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Agto FOHnon EAJI, AVIO UNION

WNupuBuayaneH ¢puaancoB otuer 3a 2022 r.

VYci0BUsI Ha 3a€MH OTITyCHATH 32 00OPOTHH CPEJICTBA, BKIIOYUTENHO necuu, Ha ABTo FOHMoH EAJ] ot npyxectBa
B rpymnara:

JInxBen Caano B xu. Mapex Ha
JpyxecTBO-3aemoaren EUK nponenT I'naBanua Jluxsa JIB. KbM norosopa
31.12.2024 r.
ABto IOHnon CepBuz 121421014
EOO/I 5.00% 212 174 386 27.6.2027
Mortobyn EAJ] 204917226 6.00% 1597 316 1913 31.12.2027
Mortobyn EAJ] 204917226 5.00% 5322 1563 6 885 31.7.2027
Mortobyn EAJ] 204917226 4.10% 1160 77 1237 22.5.2026
Agrto HOHuoH Ilponspruc
EOO/ 200075332 4.00% 2180 114 2294 26.9.2025
O0110 cBBp3aHU JHMIA: 12 715

Bcuuky ynmoMeHatH pasdeT ca Heo0e3MeueHH.

26. PaBHeHHe HA 321bJKEHUATA, MPOU3THYAIIHN OT (UHAHCOBA AEi{HOCT

Crnenpamara Tabnuia 0600mIaBa MPOMEHUTE B TTACHBUTE, MPOM3THYAINN OT (pMHAHCOBA NEHHOCT, B TOBA YUCIIO
KaKTO MPOMEHU, CBbP3aHH C MapUYHU MOTOIM, TaKa U HETMApUYHU MPOMEHHU, KaTO ChIbPIKAa PABHEHUE MEXTY
HaYaJHUTE U KpalfHHUTE calia B OTYeTa 3a (MHAHCOBOTO CHCTOSHHE HA MACHBUTE, MPOM3THYAIIHN OT (pHMHAHCOBaTa
IEWHOCT.

W3xopsmyTe napuyHy MOTOLM IIPU MPEICTaBsIHE HA 3abJDKCHUS] 110 JIM3UHIOBH JIOTOBOPH ChABPKAT IUIATCHH
3a/bJDKEHUSI 32 TVIaBHHUILIM KbM JOCTaBUYMIM JTU3UHTOBU KOMIIAHHH, PECII. 3a/IbJDKECHHS 32 HAEM KBbM JI0CTABUUIIH
HaeMozaTeny u ca ¢ BimodeH JJJIC. Chiure cymu ydacTBaT ¢ oOpaTeH 3HaK Ipu (pOpMHpaHe HA HEMAPHIHHUTE
npoMenu B rpada ,,Jpyru“. I'padara ,,/Ipyru* BxiouBa u edekra oT HaUUCICHUTE, HO BCE OILE HE M3IUIATEHH
JIMXBH BBPXY JIMXBOHOCHH 38 IbJDKCHUS U 3a€MH, BKIIIOUUTEITHO 3a/IbJDKEHHUS 32 JIN3UHT, KAKTO ¥ IPUXBAIaHUS Ha
3abIDKEHUS 10 3a6MH 1 Oe3HANMYIHN cAenkh. CaMo ako e MpUIoKuMo JlpykecTBOTO Kiacu(puIpa U3IIaTCHATE
JIMXBHM KaTo IAapHYHU NOTOIM OT (puHaHCOBa AeiHOCT. B rpada ,IlpnnobuBanus™ e mpencraBeH eeKThT OT
npuo0MBaHe Ha aKTHBHU 4Ype3 MOEMaHe Ha NPSKO CBbP3aHH 3aJbDKCHUS U HOBOIIPHU3HATH aKTUBH C MPaBO HA
nonsBaHe cpriracHo MC®O 16.

CaJuno no Hapuqnn“T;: ;;:::::P?Tai?ﬂonuw Henmapnyan Kopekuun Cango o
31 dexemBpu 2024 CRIeHC > DR HC
8 XUsI0U 1e6d 01.01.2024 IocTpniienus Inamanus IIpunoduBane Hﬂpym 31.12.2024
poMeHH
3aeMu OT OaHKH H IPYTH
(umanCoBN HHCTHTYIIH 9284 32153 (28 246) - - 13191
3aIbIKEHHS 110
O0JIUTalMOHHY 3aeMH 4385 - (667) 155 - 3873
3a1bIDKEHHS 110 3a8MU KbM
CBBPSAHH MPEIPHAITI 17 483 5499 (7 856) 625 (3.036) 12715
3a/{bIKCHHS IO TTOTyYeHU
THPrOBCKH 3a€MH (TPETH
JIHIa) 137 5951 (6 021) 6 (29) 44
3aIbIKEHHS 110
JIM3UHTOBU JIOTOBOPU 179 - (41) 4 - 142
HApyrn - - (3) - - -
Ob6mro: 31468 43 603 (42 834) 790 (3 065) 29 965
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WNupuBuayaneH ¢puaancoB otuer 3a 2022 r.

Cango no l'[apn!mnnT: ;z::::p?aie:}m""w Henapnunu Kopeknmun Caupto no
31 JlexemBpu 2023 fananc ? bananc
01.01.2023 Mpyru 31.12.2023
& LU0 ead IMocTbneHns ILnamanus IlpunobuBane npomenn
3aemu OT OaHKU U JIPyrH
(MHAHCOBH HHCTHTYIH 4683 23 405 (18 818) 14 - 9284
3aabKEHHS 10
OOJIMTAIIMOHHH 32EMH 4908 - (699) 176 - 4 385
3a(bIDKCHHS 110 3aeMHU KbM
CBLP3AHH NPEATPHATIA 18 786 11 045 (10 253) 692 (2787) 17 483
3a1bIKCHHS 110 IOy YCHI
TBPrOBCKH 3aeMH (TpETH
J1na) 68 120 (40) 4 (15) 137
3aabKEHHS 10
JIM3WHTOBH JIOTOBOPU 233 - (108) 9 45 179
Apyru - - (6) - - -
O6mo: 28 678 34570 (29 924) 895 (2 757) 31 468

27. Be3HAJHYHH COeJIKH

Onogecmsasane 6e3nanuunu coenku nped 2024 2.

v" Cwriacuo IIporokon ca npuxsaHaTH B3eManus Ha ABTo FOHHMOH EAJI OT THProBCKM 3abIKEHHS ChC
3aIBJDKEHUS 3a TJIaBHUIA U JuxBa, nonydeH oT Kewvp Ilpo enn Tperiguar EOOJl 1o pasmepa Ha mo-
MaJIKOTO Ha ctoitHocT 28 579 1B.;

v' CoriacHo CropasyMHTENIEHH TPOTOKOJM 3a NPUXBAIaHE Ca NPUXBAHATH THPrOBCKH B3E€MaHHs HA
Motobyn Excnpec EOOJl ot [pyXecTBOTO W THPrOBCKH 3aIbJDKEHUS Ha KOHTPAareHTa KbM
HpyxectBoTo B pazmep Ha 6 520 nB.;

v' CeriacHo IIpoToKos ca NpUXBaHATd ThProBcKH B3eManus Ha ABTo IOHumon EAJ] ¢ Thproecku
3aabikeHus KbM ABTo FOHMOH CepBuz EOO/l 1o pasmepa Ha mo-MankoTo Ha croitHocT 7 391 nB.;

v" ChIyIaCHO TPUCTPAHHO criopasymenue mexay Asro FOunon EAJT, Acrepuon Beirapus EAJ] u CrapkoM
®unanc EAJl, Asro FOnnon EAJ] e npenocraBun 3aem Ha Crapkom ®unanc EAJ] B pasmep Ha 518 295
1B., a ActepruoH breirapus EAJ] moracsiBa 9acT oT npenocTaBeHust My 3aeM oT ABTo FOHHOH Ha chIiaTa
CTOHHOCT, kKaTo ABTO FOHHOH MHCTpYKTHpa ACTEepHOH Ja IpeBeae cymara oT 518 295 nB. nupekTHo Ha
Crapxom ®@unanc EAJL;

v CsruacHo cnopasymenue Asto IOHnon EAJ] e noracuio 3aabiokeHue 3a 3aeM KbM Ayto Hranus upes
HMHCTPYKTHpaHE Ha HErOB JUIbXHHUK CHILIO MO AOroBop 3a 3aeM — Yaitna Morop Kemnanu A/l na matu
IupekTHo Ha AyTto Urtanust cymata Ha ctoiiHocT 63 700 eBpo wiu 124 586 nsB.;

v" CopriacHo TIpOoTOKON ca NpUXBaHATA ThProBCKU B3emanus Ha Apro IOumon EAJl ¢ TBHProscku
3anbkeHust kpM bynBapus EOOJ] 1o pa3mepa Ha mo-mMainkoTo Ha cToiHocT 7 473 nB. u 109 334 nB.
3aTBJDKEHUS 32 JIMXBU TI0 TOJIYYEH 3aeM C ThPTOBCKH B3eMaHUSI,

Onosecmsasane 6e3nanuynu coenku npeo 2023 2.

v' CobriacHo CropasyMHTENIEHH TPOTOKOJM 3a NPUXBAIAHE Ca NPUXBAHATH THPrOBCKM B3E€MaHHs HA
Mortobyn EAJ] ot [py>kecTBOTO ¥ THPTOBCKH 3aIbJDKEHHUS HAa KOHTpareHTa KbM JIpy>KeCTBOTO B pa3Mep
Ha 72 324 nB. u 10 730 nB. 3agbmxenust Ha ABTo FOHnon EA/J] o monyden 3aem ot MoTtooyn EAJ] cbe
TBPrOBCKU B3€MaHUs Ha JIPY>KECTBOTO;

v" BB BpB3Ka ¢ mpojakbara Ha Ayto Wranus EAJl ¥ B uU3NbIHEHHE HA JIOTOBOPEHHUTE YCIOBHA 34
OTJICJITHETO Ha BCUUKM aKTHBH U ITACHBU B IPY>KECTBOTO Pa3JIMYHU OT OM3HEeca cBBbp3aH ¢ Maserati
Ferrari, Ato FOrnon EAJ] ¢ moroBopm 3a BCThIIBaHE B IBIT TO€ 3a1bJbKeHNs Ha AyTo UTamus EAJ]
KbM pa3jiMyH{ KOHTPAreHTH W 3aeMojaTeNu B ooy pasmep Ha 4 697 485 nB. U ¢ TOTOBOpP 3a IieCHUs €
npunoomiio B3emanus 3a 5 603 053 nB.;
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Agto FOHnon EAJI, AVIO UNION

WNupuBuayaneH ¢puaancoB otuer 3a 2022 r.

v' Copraacuo CiopasyMHTENEHH IPOTOKOJIH 32 MPUXBAIAHE Ca PUXBAHATH B3EMaHus Ha J[py>KeCTBOTO 10
THPrOBCKM B3€MaHHs M B3€MaHUs MO mpenocTaBeH 3aeM oT Ayrto Mramus EAJl u 3agbmkeHus KbM
KOHTpareHTa 110 3a€M U ThPTOBCKH B3eMaHus B 0011 pa3mep Ha 317 661 1.,

v' Ceraacuo CriopasyMuresieH IPOTOKOJ 3a MPUXBAIl[aHe ca NPUXBAHATU B3eMaHus Ha JIPyKeCTBOTO IO
TBHProBCKH B3eMaHUs U 3aeM oT bynsapus EOO/] 1 3anbinkeHnst KbM KOHTpareHTa o 3aeM M ThPTOBCKH
B3eMaHus B pa3mep Ha 771 980 1B.;

v CesruacHo IIpoTokosn ca npuxBaHaTu B3emanus Ha Bynsapus Codus EAJL ot [Ipy»KeCTBOTO MO 3a€M U
THPrOBCKH 33/IbJDKCHUSI HA KOHTpAareHta KbM J[py»kecTBOTO 0 pa3Mepa Ha IO-MaJKOTO Ha CTOHHOCT
26 908 1B. ¥ B3eMaHUS U 33IbKEHHS 110 3a€M Ha CTOMHOCT — 524 625 1B.;

v' Csriacro CriopasyMUTENICHH MPOTOKOJNM 3a NMPHUXBAIaHe ca MPUXBAHATH THPrOBCKU B3eMaHUS Ha
Mortobyn EAJ] ot [IpykecTBOTO ¥ THPTOBCKH 33 bJDKCHUS HAa KOHTpareHTa KbM JIpy:KeCTBOTO B pa3mMep
Ha 8 549 nB.;

v CesruacHo Jlorosop 3a npeobpasysade bensun ®@unanc EAJT upes Biausade B ABTo IOHHMOH € nprxBaHata
B3eMaHus OT JlpyKeCTBOTO MO 3aeM ¢ HampaBeHaTa uHBecTuUUs B bensun ®unanc EAJl ot
Jpy)ecTBOTO 0 pa3Mepa Ha Mo-MankoTo Ha ctoitHocT 1 082 917 nB.

v CobriacHo CriopasyMHTENEH MIPOTOKOJ 3a MPUXBAIaHE ca PUXBAHATH ThPTOBCKH 3aIbJDKEHHUS KbM Bu
Aii Jlronmun EAJ] Ha JIpy>XecTBOTO ¢ B3eMaHUs 3a JIMXBU Ha J[py>KECTBOTO OT KOHTpAareHTa B pa3Mep Ha
10 000 nB.;

v' Ceriacuo gorosop 3a necuss Apro IOuumon EAJ] mpexBbpid B3eMaHHs [0 JOroBOp Ha KyuwHTBHp
Crparemxuk @vua CIIL[ — Kyuntep Crparemxuk Cnenrsn Kpemut HOnut III @pHp CII. Cpemry
B3emaHeto cu ABTO FOHumon 3amucBa akmmu B QUINTAR STRATEGIC FUNDS SPC c¢ neBoBa
paBHOcTOMHOCT 14 324 645 nesa.

28. YCI0BHM 3a0bJIKEHNS U aHTAKHMEHTH

Hopvuumencmea, npedocmagenu u nOAYYeHU 2apaAHyUU
JIpy’XeCTBOTO HE € IOPBYHUTEN, HE € MPEAOCTABSUI MM HOJIyYaBasl TapaHIUK OCBEH IO JOTOBOPUTE 33 KPEIUT C
[TepBa MHBecTHIIMOHHA OaHKA.

Cvoeonu oena
KsM 31 nexemBpu 2024 1. J[py>keCTBOTO HE € cTpaHa 1o CheOHH Jierna.

29. CnouTHSA cieq Kpasi HA OTYETHHSI TIEPHO/

He ca BB3HHMKHaAIHN KOopurupamu ChOMUTHS WM 3HAYUTEITHU HEKOpUTrupamu CchrOuTUSA MECXKIY pAarara Ha
(PPIHaHCOBI/IFI OTYECT U AaTaTa Ha OTOPU3UPAHETO MY 3a U3J1aBaHC.

30. OnoOpenue Ha HHAMBUIYATHUS (PUHAHCOB OTYET

WnnuBuayanHusaT ¢uHaHCOB oT4eT KbM 31 nmexemBpu 2024 r. (BKIIOYHUTENIHO CpaBHHUTEIHATa MH(OpMAIH) €
onoOpeH u nipueT oT ChBeTa Ha AupekTopuTe Ha 28 Mapt 2025 T
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AOKNAQ HA HESABUCUMUA OOUTOP

o eaHoNMYHUA cOOGCTBEHUK Ha

»ABTO IOHNOH“ EAQ}
rp. Codms, 6yn. Xpuctodop Konymo Ne 43

[Joknag OTHOCHO oAguTa Ha MHAUBUAYANHUA (PMHAHCOB OTYeT
MHeHue

Hve n3Bbplinxme oguT Ha uHauBmayanHusa gpuHaHcoB oT4yeT Ha ,ABTO KOHUWOH* EAL (,OpyxecTtBOoTO®),
CbObpXall MHOMBUOYANHUS OTYET 3a (PMHAHCOBOTO CbCTOAHNE KbM 31 aekempyu 2024 1. n HAMBUAYaNHMA
oT4eT 3a nevanbaTa wunu 3arybata n gpyrua BceobxBaTeH [OX0[4, MHOUBMAYANHUSA OTYET 3a NPOMEHMUTE B
CODCTBEHMS KanuTan v MHAMBMUAYanHWUS OTYET 3a MapuU4HUTE NOTOLM 3a rogvHaTta, 3aBbpluBalla Ha Tas3u
AaTta, KakTo W MOACHUTENHUTE MPUITOXKEHUS KbM WHAOMBMAYyanHus (WHAHCOB OTYET, CbAbpXaliyM U
CblliecTBEHa UHOpMaLMs 3a cHeToBOgHATA NOMMUTUKA.

Mo Hawe MHeHwe, NPUMNOXEHUST nHAMBMAyaneH MHaAHCOB OTYET AaBa BApPHa W YecTHa npeacrasa 3a
H1HaAHCOBOTO CbCTOsIHUE Ha [pyxecTBoTO KbM 31 AekemBpu 2024 r., HeroBute (pmHaHCOBK pe3yntaTtn oT
AerHOCTTa M NapyvyHMTe My NOTOUM 3a rogMHaTa, 3aBbpluBaLla Ha Ta3u gaTa, B CbOTBETCTBME CbC 3aKkoHa
3a cyeTtoBoacTeoTo (3C4) n MCPO, cueToBOAHN CTaHAapTK NpueTtn oT EBponeinckus cuios (EC).

Bba3sa 3a nspassiBaHe Ha MHeHue

Huve n3pbplunxme Hawwmsa oaut B cboTBeTCTBUE ¢ MexayHapoaHute ogutopcku ctaHgapt (MOC). HawuTte
OTrOBOPHOCTWU CbIfNIAaCHO Te3n CTaHO4apTM Ca OnNucaHu AOMbIHUTENHO B pasfena oT Hawus goknag
»,OTrOBOPHOCTM Ha oguTopa 3a oauTa Ha dmHaHcoBMSA oTyeT. Hne cme HesaBucumn oT [dpy>KecTBOTO B
CbOTBETCTBME C MexayHapooHus eTUYeH KOOEeKC Ha NpodhecuoHanHUTe CYETOBOAUTENW (BKIHOYUTENHO
MexayHapoOHu cTaHZapTM 3a He3aBUCMMOCT) Ha CbBeTa 3a MeXayHapoOHu cTaHgapTv Nno eTuka 3a
cuetoBoantenu (Kogekca Ha CMCEC), 3aegHO € eTUYHUTE M3UCKBaAHUA Ha 3akoHa 3a He3aBUCUMUS
rHaAHCOB OAUT Y M3passiBaHETO Ha CcUrypHocT no yctonumsoctta (BHPOUCY), npunoxmmm no oTHoLeHne
Ha Hawug oauT Ha (MHaHCOBWUS OTYeT B Bbrrapus, kaTo HUE U3MbIAHUXME U HalWWTe APYrM eTU4HU
OTrOBOPHOCTUN B CbOTBETCTBME C M3nckBaHusTa Ha SHOPOWNCY n Kogekca Ha CMCEC. Hue cuutame, 4de
OAMTOPCKUTE AOoKa3aTerncTea, NoMyYeHn OT Hac, ca 4OCTAaTbYHU N YMECTHU, 3a Aa ocurypAaTt 6asa 3a HaweTto
MHEHME.

KnrouoBu OONTOPCKU BBNPOCHU

KntoyoBK oguTopcky BLMPOCK ca Te3n BbMPOCU, KOUTO CbINacHO Hallata npodyecuoHanHa npeleHka ca
6UnK ¢ Hal-ronaMa sHa4YMMOCT MpY oauTa Ha UHOMBMAYANHUS PUHAHCOB OTYET 3a Tekylus nepuod. Tean
BbMNPOCK Ca pasrnefaHy KaTo 4YacT OT Haluus OAMT Ha MHAMBUOYyanHus oMHaHCOB OTYET KaTo UAno u
hOpMMPaHETO Ha HalLeTO MHEHME OTHOCHO HEro, KaTo HWe He NMpeaocTaBsiMe OTAEMHO MHEHWE OTHOCHO
Tesn BbNpocK. 3a BCeku BLMNPOC, BKMOYEH B Tabnvuarta no-4ony, onMcaHMeTo Ha ToBa Kak TO3M BbMpPOC e
6un agpecupaH npy NPoBeAeHUs OT HAC OAUT, € HanpaBeHO B TO3M KOHTEKCT.
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KntoyoB OONTOPCKU BBNPOC

Kak To3u knroyoB OOUTOPCKU BBNPOC Gele
agpecupaH npu nposegeHunsAa oT Hac oaunT

OueHKa u knacugpukayusi Ha UHeecmuyuume 8
dbuwepHu npednpusimusi

»ABTO KOHMOH" EA[]l oT4nTa NMHBECTULMM B ObLUEPHU
npeanpuatna kem 31 pgekemBpu 2024 1. C
OGanaHcoBa CTOMHOCT B pa3mep Ha 4 642 xun. nB.
bpytHata cyma Ha wWHBeCTUUMUTE B [ObLUEPHU
npeanpuaTa KbM cbliata gaTa Bbanmsa Ha 25 270
XWn. NB., KaTo HaTpynaHaTta obesLeHka 3a T9X € B
pa3svep Ha 20 628 xun. nB. OnoBecTsiBaHUATa Ha
OpyxecTBOTO, OTHOCHO WHBECTULMUTE B ObLUEpPHU
npegnpuaTns ce cbabpxat B [loscHeHue 14
JMHeecmuyuu 6 ObwepHu npednpusmus®  oOT
nHAnBMAYyanHna (oMHaAHCOB OTYET.

MHBecTMuMnMTEe B OblUEpPHM nNpegnpuatvs  ce
oueHsiBaT MO CebecToMHOCT W noanexat Ha
roavlleH npernepn 3a obesueHka.

Mpn onpegensHeTo Ha Bb3CTaHOBMMAaTa CTOWHOCT
Ha WHBECTULMUTE, PbKOBOACTBOTO Ha [py>KecTBOTO
npaeuM peavua 3Ha4YMMM  NpPeanosiokeHuss wu
JonyckaHusi, KouTo ce 0asupaTr Ha HeCUrypHu
Oboewm cvbuTMA, a wupokns obxeaTr Ha
NOoTEHUMANHN WKOHOMMYECKM nocneavun, BbB
Bpb3Ka C HecurypHaTa MakpOMKOHOMMYECKA W
nonutnyecka cpepa, [ONbIHWUTENHO MOBULIABAT
CNOXHOCTTa Ha HanpaBeHUTE OLIEHKM.

PbKOBOACTBOTO M3BbLPLUBA AETaWMHU aHanusu Ha
AefHOCTTa Ha CBouTe AblUuepHU ApyxecTBaTa U
AOCTUrHaTMTe OT TAX (hMHAHCOBY pe3ynTaTy, 3a aa
onpedeny [danu CcbllecTByBaT MWHAOMKAUMW 33
obesLieHKa Ha CTOMHOCTTa Ha UHBECTULIMUTE.

Mopagn  3HayuMmocTTa Ha  CTOMHOCTTA  Ha
WHBECTMUMUTE B AObLUEPHU NPeanpusaTus, KakTto n
nopagu akra, Yye npeLeHkaTa Ha PbLKOBOACTBOTO
ce 6asupa Ha 3Ha4YUMMKM NPeanonoXeHns n obaeLm
CbOMTUSA, KOWUTO Ce XapakTtepu3mpaT C BMCOKa
CTENeH Ha HEeCUrypHocT, Hue onpegennxme TO3u
BBNPOC KaTo KIYOB OAUTOPCKU BBMNPOC.

B masu o6nacm, Hawume o00OUMOPCKU
npouyedypu, Haped ¢ O4pyau makuea,
eKJIIoYuUXa:

- npupgobuBaHe Ha pasbupaHe 3a npoleca,
npunaraH oT pbKOBOACTBOTO Ha [pyXeCTBOTO Mo
OTHOLLEHVE Ha aeHTMdUUMPaHe Ha MHaUKaLumm
3a o6e3LieHKa Ha CTOMHOCTTa Ha MHBECTULIMUTE B
ObLIePHU NpeanpusaTMs M HeobXxoOaumocT OT
U3roTBsIHE Ha TecToBe 3a 0Ge3LieHkKa;

- Npernea n oueHKa Ha naxogHaTa nHpopmauus,
M3nomns3BaHa 3a M3BbpLUBAHE Ha aHanusute oT
CcTpaHa Ha PbkoBOACTBOTO;

- npernea Ha uHaHcoBUTE oOT4YeTW, Apyra
Hanu4Ha n pernesaHTHa dhunHaHcoBa
WHcpopmauus;

- nogpobGeH npernen v aHanus Ha PMHaHCOBOTO
CbCTOSIHWE Ha HaW-3HaYUMUTE KOMMOHEHTU OT
MHBECTULMMTE B  ObLIEPHU  APYXKecTsa,
BKITIOYUTENHO M HanpaBeHUTe OT TAX MHBECTULUU
B APYrv OpYXKecTBa;

- OueHka 1 aHann3 Ha wn3non3BaHuUTe OoT
PBKOBOAOCTBOTO MpennosioXXeHna n OonyckaHuaA
OTHOCHO TAXHaTa pefieBaHTHOCT, OTHOCUMOCT U
aeKBaTHOCT,

- npernen n oueHka Ha n3xoaHarta VIHCbOpMaLI,VIﬂ,
n3non3dBaHa 3a Wu3BbpPLIBAHE Ha OUEHKn OT
JMUueH3npaHmn oueHutTenm W npoBepka Ha
cbLiaTa;

- aHanu3 W oueHKa Ha nmpuraraHuTe MeToau 3a
oueHsiBaHe, BKIOYUTENHO AOMyCKaHUs U Apyru
KMOYOBM MoOKasaTenM W CpaBHSIBAHETO UM C
pasnonaraema MHgOpMaUMs  OT  BbHLUHK
N3TOYHULY;

- OUEeHKa Ha afjleKBaTHOCTTa Ha OonoBeCcTABaHUATa
BbB nHanenayanHua (*)I/IHaHCOB OTYeET,
BKITOYNTEJNTHO OnoBeCTABaHUATA Ha OCHOBHUTE
npeanonoXeHma n HeECUrypHoCTU.

Opyra nHdopmauums, pasnuyHa oT HAMBUAYaNHUA (pMHaAHCOB OTYET U OAUTOPCKUA AOKNAA BbpXy

Hero
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P1HKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata nHgopmaums. [ipyrata nHcopmanmsi ce CbCToM OT roguLleH
uHaMBUAyaneH Aoknag 3a AeNHOCTTa, B T.4. AeKnapauusita 3a KOprnopaTUBHO ynpaBrieHWe, U3roTBEHU OT
PBKOBOACTBOTO CbIMAacHO 3akoHa 3a CHETOBOACTBOTO, HO He BKIIOYBA MHAMBUAYANHUS (DUHAHCOB OTYET U
Hallna ogUTOPCKU JOKNa4 BbpXy HEro.

HaweTo MHeHMe OTHOCHO nHamMBuayanHus MHAHCOB OTYET He obxBala apyrata MHoOpMaLmsa U HUE He
uspassiBame KakBato U Aa e hopMa Ha 3aKryeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH akO He € U3PUYHO
NMOCOY€EHO B A0OKNaAa HY U A0 CTENEHTA, 0 KOATO € NOCOYeHO. BbB Bpb3ka C Halusa oguT Ha MHAMBUAYanHus
dUHAHCOB OTYeT, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA [a NpoyveTeM apyrata nHdopmauus n no To3u
Ha4YuH da nNpeueHnM Aanv Tasu gpyra nHdopMaums € B CbLUEeCTBEHO HECHOTBETCTBMUE C MHAMBMOYAITHUS
PMHAHCOB OTYET MITM C HaLLUWTE NO3HaHUs, NpMAobMTY NO BpeMe Ha oguTa, Unun No Apyr Ha4YuH narnexaa ga
CbObpXa CblLUECTBEHO HenpaBuHO JoknagBaHe. B cnyyan 4ye Ha Gasata Ha paboTtaTa, KOATO cme
U3BBbPLUNAW, HUE OOCTUTHEM OO0 3aKIIOYEHMe, Ye e Hamnumue CbLUECTBEHO HEeMpaBWIHO OOKMagBaHe B Tasu
Apyra uHdopmaums, oT Hac ce U3MCckBa Aa JoKnaaBame To3n hakT.

Hsamame kakBo fa AoknagsamMe B TOBa OTHOLUEHME.

OTroBOpHOCT Ha PbLKOBOACTBOTO M NMuiaTa, HaTOBapeHU ¢ O6LO ynpaBrieHMe 3a MHAMBUAYaNHUA
¢mHaHCcOB oTueT

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a M3rOTBSIHETO U JOCTOBEPHOTO MpeACcTaBsHe Ha TO3W MHAMBUAOYaneH
vHaHcoB oTyeT B cboTBeTcTBMe ¢ MCPO, cuyeToBOOHM cTaHdaptu npuetn ot EC u Gbnrapckoto
3aKOHOAATEesICTBO, KAaKTO M 3a TakaBa CUCTEMA 3a BbTPELLEH KOHTPOJ, KakBaTo pbKOBOACTBOTO onpeaens
KaTo HeoGXxoaMma 3a OCUrypsiBaHe U3roTBSIHETO Ha (PMHAHCOBM OTYETU, KOUTO He CbAbPXAT CbLLECTBEHU
HenpaBWUHN OTYUTaHWKS, HE3ABUCKMMO Aarnv AbJhKallM ce Ha M3mamMa WUnu rpelLuka.

Mpn U3roTBsSIHE Ha MHAMBUAYANHWUS (PUHAHCOB OTYET PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLieHsIBaHe Ha
cnocobHocTTa Ha [pyxecTBOTO [Ja npoabibkM Aa (YHKUMOHMpA KaTo AeWcTBallo npeanpusitue,
OMOBECTSIBAMKM, KOrato TOBa € MPWUMOXMMO, BbMPOCU, CBbP3AHU C MPEAnonoXeHWeTo 3a [elCTBaLlo
npeanpusiTMe M M3nonsealku cyeToBogHata 6a3a Ha ocHoBaTa Ha MPennoNoXeHWeTo 3a AeilcTBallo
npeanpusiTie, OCBEH ako PbLKOBOACTBOTO He Bb3HaMepsiBa Ada nwukeuavpa [pyxectBoTo unv fa
npeycTaHoBU AeNMHOCTTa My, UMM ako PbKOBOACTBOTO Ha MpaKkTUka HaAMa Apyra anTtepHaTuBa, OCBEH Aa
NOCTBHMU NO TO3U HAYWH.

JnuyaTa, HaToBapeHn C obuwo ynpaBJrieHne, HOCAT OTroBOPHOCT 3a OCbLleCTBABaHETO Ha HaA30op Haf
npoueca no Cbl/IHaHCOBO OT4YMUTaHE Ha ﬂpy)KeCTBOTO.

OTFOBOpHOCTVI Ha oAuTOpa 3a oaunTa Ha uHaQnBuayanHusa QDVIHaHCOB oT4yeT

HawwuTte uenu ca ga nony4um pasymHa CTerneH Ha CUIypHOCT OTHOCHO ToBa Jdanv WMHAUBMAYaNHUST
(P1HAHCOB OTYET KaTo LSO He CbAbpKa CbLLEeCTBEHU HEMPABUITHN OTYMTaHMWS, HE3aBUCUMO Aanu ObriKalum
Ce Ha u3Mama Wnu rpellka, u ga usgagem OfgMTOPCKM [OKMaf, KOWTO [a BKIHYBA HalWeTO O4MTOPCKO
MHeHue. PasyMHaTa CTeneH Ha CUIypHOCT € BMCOKa CTENEH Ha CUrypHOCT, HO He € rapaHuusi, Ye oawuT,
u3BbplleH B cbotBeTcTBMEe ¢ MOC n 3akoHa 3a He3zaBWCMMUS (DUHAHCOB OAWT, BMHArn e paskpvBa
CbLLECTBEHO HEMPaBUIIHO OTYMTaHe, KoraTo TakoBa CbliecTByBa. HenpaBunHM oTyMTaHus moraT ga
Bb3HUKHAT B pe3ynTaT Ha M3MaMa MNu rpeLlka U ce cumtaT 3a CbLUeCTBEeHU, ako 61 MOrno pasymHo fa ce
OYakBa, 4Ye Te, CaMOCTOSITENIHO WNM KaTo CbBKYMHOCT, OGuMxa MOMMM f[a okaxaT BrusiHUE BbPXY
WMKOHOMUWYECKMTE PELLUEHNs Ha NoTpebuTenuTe, B3EMaHN Bb3 OCHOBa Ha TO3WM MHAMBMAyareH (UHAHCOB
OTYeT.

KaTo yacT ot oguta B cbotBeTcTBME ¢ MOC, HMe n3nonseame npodecroHanHa npeLeHka 1 3anassame
npodecroHaneH ckenTMUu3bM No BpeMe Ha Lenusa ogut. Hue cbluo Taka:

- ngeHTMdUUMpaME U OUEHsIBaMe PUCKOBETE OT CbLUECTBEHM HEMPaBUIIHU OTYUTAHMS B
UHAMBUAYyanHWst (UHAHCOB OT4YET, HEe3aBUCUMO Janu ObiKaly ce Ha MamMama Wnum rpeLlka,
3
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paspaboTBame 1 M3NbrHABaMe OAWTOPCKM Mpouenypu B OTFOBOP Ha TE€3W PUCKOBE M MorlyyaBame
OOMTOPCKU JoKasaTesnicTBa, KOUTO Aa ca JOCTaTbYyHM U YMECTHU, 3a Aa ocurypsT 6asa 3a HaweTo
MHeHue. PuckbT ga He 6be paskpuTo CbLLIECTBEHO HEMPaBUITHO OTYMTaHe, KOeTo e pesynTar oT
n3mama, e no-B1COK, OTKOMNKOTO pUcKa OT CbLLECTBEHO HEMPABUITHO OTYMTAHE, KOETO € pe3dynTaT oT
rpewka, Tbil KaTto M3Mamata MOXe [a BKMN4YBa TanWHO chnopasymsaBaHe, danwmnduumpaHe,
npegHamepeHn MpOnycku, M3SIBNEHWUs 3a BbBEXAaHe Ha oautopa B 3abnyxaeHwe, KakTo u
npeHebpersaHe nnu 3aobumkansHe Ha BbTPELLUHWUS KOHTPOTT;

- nony4aBaMe pa3bupaHe 3a BbTPELUHMS KOHTPOS, MMaLL OTHOLLEHME KbM 0auTa, 3a Aa pa3pabotum
OOMTOPCKN NpoLeaypu, KOUTO Aa ca NoaxoAsWy Npu KOHKpeTHUTe OBGCTOATeNncTBa, HO He C uen
n3passiBaHe Ha MHEHME OTHOCHO ePEKTUBHOCTTA Ha BbTPELLHUSA KOHTPOI Ha [pyXecTBOTO;

- oueHABaMe YMEeCTHOCTTa Ha U3nosn3BaHnTe CHeToBOOAHU NOJTUTUKN N pa3yMHOCTTa Ha CHeToOBOAHUTE
I'IpVI6]'IVI3I/ITeJ'IHVI OLEHKN N CBbp3aHUTE C TAX ONOBECTABaHUA, HanpaBeH OT PbKOBOACTBOTO;

- pocTurame Oo 3akmntoyeHne OTHOCHO YMECTHOCTTAa Ha M3ron3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAgHaTa 6asa Ha OCHOBaTa Ha NPeanoroXeHNeTO 3a AeUCTBaLLo npeanpusitie 1, Ha 6asata
Ha nonyyYyeHWTe OOUTOPCKM [JoKasaTencrBa, OTHOCHO TOBa danM € Hanuue CblecTBeHa
HECUrypHoCT, OTHacsLWa ce 40 CbOUTUS Unun ycrosusi, KOUTO Brxa MOrnu ga NOPOAAT 3HAYUTENHU
CbMHEHMSI OTHOCHO CrocobHocTTa Ha [pyxecTBOTO ga MpoabimkM Aa (yHKUMOHMpA KaTo
AencTBawo npeanpuatne. AKO HWe OOCTUTHEM [0 3aKfioyeHue, Ye € Hanuue CbLIecTBeHa
HECUI'YPHOCT, OT Hac Cce W3WCKBa Aa NPUBMEYEM BHMMaHMe B OOMTOPCKUSA CWU JOKNag KbM
CBbp3aHNTE C Ta3n HECUTYPHOCT OMOBECTABAHUA B MHAMBUAYaANHWUA (PMHAHCOB OTYET UMK B CIy4an
Yye Te3un OMNOBECTHABAHWS ca HeafdeKkBaTHU, Aa mogudmLumpaMme MHEHMETO cu. Hawute 3aknioyveHuns
Ce OCHOBaBaT Ha OOUTOPCKUTE JoKa3aTenicTBa, NofydeHn OO gaTata Ha OAUTOPCKUS HU OOKNag.
Bvoewmn cvbutns unm ycnoesusa obaye moraT ga ctaHaTt npuyuuHa [pyKXecTBOTO Aa npeycTaHOBM
PYHKLUNOHNPAHETO CK KaTo AENCTBaLLO0 NpeanpuaTue;

- oueHsiBaMe UANOCTHOTO MpeacTaBsiHe, CTPYKTypa M CbabpXXaHUe Ha UHAMBMAOyanHus puHaHcoB
OTYET, BKMIOYMTENHO OMOBECTSABAHUSATA, W OanvM UHOUBUAYANHUSIT (PUHAHCOB OTYET NpeAcTaBs
OCHOBoOMNoOMaraluTe 3a Hero CAenkM 1 CbOMTUA NO HAYMH, KOWTO NOCTUra JOCTOBEPHO NpeAcTaBsHe.

Hwne KOMYyHUKMpamMme C nuuyaTta, HaTtoBapeHu C obuwo ynpaerieHne, Hapen C OCTaHanute BbIpOCH,
nnaHunpaHuna obxeaT BpeMe Ha W3NnbJIHEHME Ha oAuTa N CblWeCTBEHUTE KOHCTaTtauunnm OT oaguTa,
BKITIOYUTEJTHO CbLUECTBEHN HEOQOCTATbLUM BbB BbTPELUHUA KOHTPOJ1, KOUTO VID,eHTVI(*)MLI,VIpaMe no Bpeme Ha
MN3BbpLUBaHNA OT HAac oauT.

Hve npegocTaBsaMe CbLLO Taka Ha fiMuaTta, HaToBapeHu ¢ 00LLO ynpaBneHne, U3siBneHne, Ye CMe U3NbIHWIK
NPUNOXUMUTE €TUYHU M3NCKBAHMS BbB Bpb3ka C HE3aBUCUMOCTTa U Ye LLEe KOMYHUKMpaMe C TAX BCUYKU
B3aMMOOTHOLLEHUSS U ApPYrM BbAPOCK, KOUTO BUxa MOrnu pasyMHoO da ObaaT pasrnexgaHu KaTto nmaiim
OTHOLLUEHME KbM HE3aBMCMMOCTTa HU, a KoraTo e MPUIoXKNMO, U CBbp3aHUTE C TOBa NpeanasHn MepKu.

Cpeq BbMNpocuTe, KOMYHUKMPaHW C nuuarta, HatoBapeHu ¢ obLo ynpaBreHue, HUe onpedensmMe Tesu
BBMNPOCK, KOUTO ca GUNM C Haii-ronsama 3Ha4MMOCT MpU oauTa Ha MHAMBMAOYaANHWUS (PMHaHCOB OTYeT 3a
TEKyLLMsl Nepuoa 1 KOMTO CrieloBaTesHO ca KIo4YoBM OAMTOPCKU BbMNpocu. Hue onvceaMe Te3n BbMNPOCK B
HalLusi oQUTOPCKM OOKMad, OCBEH B CriyyauTe, B KOMTO 3aKOH WUNM HOpMaTuBHA ypeaba Bb3npensTcTea
ny6GnMYHOTO OMoBecTABaHe Ha MHOpPMaLUUS 3a TO3N BBNPOC MNK KOraTo, B U3KIIOYMTENTHO peaKu criyyau,
HMe pelunM, Ye JadeH BbMpOC He criedBa Aa 6bAe KOMyHVKMpaH B HalWA OOKNagd, Tbil kaTo 6u Morno
pa3yMHO Oa ce o4yakBa, Ye HeGnaronpuAaTHUTE NocrneacTBUA OT ToBa AeUCTBUe Guxa HaaBuLLIUMKW Non3nuTe
OT rfiefHa ToYka Ha OBLLECTBEHNA MHTEPEC OT Ta3n KOMYHUKALLUS.
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[Joknan BbB BpPBb3Ka C Apyru 3aKOHOBU U perynatopHn nanCcKkBaHus

HonbnHumenHu ebnpocu, koumo nocmaesim 3a AoknadeaHe 3aKOHBLM 3a cyemoeodcmeomo u
3akoHBbM 3a ny6su4YHO npednazaHe Ha UeHHU KHUXa

B ponbnHeHme Ha HalLMTe OTrOBOPHOCTM M foknagsaHe cbrnacHo MOC, onucaHu no-rope B pasgena ,Jpyra
WHpopMaLms, pasnuMyHa OT MHAMBUAYanHUA (OUHAHCOB OTYET UM OAUTOPCKMS [OKNag BbpXy Hero“ no
OTHOLWIEeHMEe Ha Joknaja 3a AeWHocTTa, B T.M. JeKnapauusita 3a KOprnopaTMBHO YMNpasrieHWe, Hue
U3MbIHUXME W npouedypute, pobaBeHn kKbMm u3nckBaHute no MOC, cbrnacHo YKasaHusTa Ha
npodecroHanHarta opraHM3auns Ha AMNIIOMUPaHUTE eKCNepT-CHETOBOAUTENN U PErMCTPUpaHuTe ogutopu
B bwnrapusa — MHcTUTYT Ha gunnomupanunte ekcnept-cyetoBoantenu (MOEC). Tesn npouenypwu kacast
NPOBEPKN 3a HanMM4YMeTo, KakTo M NPOBEPKN Ha dopmaTta U CbabpXKaHUETO Ha Tasu gpyra MHgopmMauus ¢
Len Aa Hy nognomorHat BbB hopMmpaHe Ha CTaHOBMLLA OTHOCHO TOBa Aanu apyrata nidopmaums BkroYysa
ONOBECTsIBaHUATa 1 AOoKNaABaHusaTa, npeasnaeHn B [nasa ceama oT 3akoHa 3a CHETOBOACTBOTO U B 3aKoHa
3a nybnu4HOTO NpegnaraHe Ha UeHHW KHwxa, (1. 100H, an. 10 om 3K ebe epb3ka ¢ 4. 100H, an. 8,
m. 3 u 4 om 3[INLK, kakmo u 4yn. 1004, an. 15 om 3[1LIK eéb8 epb3ka ¢ yn. 1168, an. 1 om 3lM1LIK),
npunoxummn B bbnrapus.

CmaHosuue 88 8Ppb3Ka C 4/l. 37, an. 6 om 3akoHa 3a c4emo8odcmaeomo

Ha 6asaTa Ha M3BbpLUeHUTE npoueaypu, HaeTo CTaHOBULLE €, Ye:

(a) uHdopmauusATa, BKNOYEHA B TOAMLLHMS MHAMBUAYAaNEH Aoknag 3a AelHoCTTa 3a (oMHaHcoBaTa roguHa,
3a KOATO € U3roTBeH UHANBMOYanHUAT (OUHAHCOB OTYET, CbOTBETCTBA Ha UHAMBUAYANHUSA PUHAHCOB OTYET;

(6) roguWHMAT nHanBMAyaneH Aoknag 3a AefHOCTTa € M3roTBEH B CbOTBETCTBME C U3NCKBaHWSATA Ha [naBa
cegma ot 3akoHa 3a c4eToBOACTBOTO M Ha yn. 100(H), an. 7 oT 3akoHa 3a ny6nvM4HOTO NpeanaraHe Ha LeHHU
KHWXa;

(B) B Oeknapauusita 3a KOPMNOpaTMBHO YynpaerieHWe 3a duHaHcoBaTa roguHa, 3a KOATO € W3roTBEH
(PUHAHCOBUAT OTYET, € NpeAcTaBeHa U3nckBaHaTa cbrnacHo Mnaesa ceama oT 3akoHa 3a CHETOBOACTBOTO U
yn. 100 (H), an. 8 ot 3akoHa 3a nyGrMYHOTO NpeanaraHe Ha LeHHU KHbKa MHGOpMauus;

CmaHosuuwe eb8 8pb3ka ¢ 4. 100(H), an. 10 868 8pb3ka ¢ Y. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
nybnu4yHomo npednazaHe Ha UeHHU KHUXXa

Ha 6a3a Ha u3BbplUeHUTe npouedypyn U Ha npugobuToTo Mo3HaBaHe u pa3bupaHe Ha AeMHOCTTa Ha
OpyxecTBOTO M cpeparta, B KOATO TO (PYHKUMOHMPA, MO Halle MHEHWE, He € Hamnuue CbLUEeCTBEHO
HenpaBuUITHO LOKMafBaHe B OMMCAHMETO Ha OCHOBHUTE XapaKTEPUCTMKM Ha CUCTEMUTE 3a BbTpPeLUeH
KOHTPOM W ynpaeneHne Ha pucka Ha [pyXecTBOTO BbB Bpb3Ka C npoueca Ha )MHaHCOBO OTYUTaHE U B
uHpopmaumata no un. 10, naparpacd 1, 6ykeu "B", "r", "e", "3" un "u" ot OupektnBa 2004/25/EO Ha
EBponeinckus napnameHT n Ha CbvBeTa oT 21 anpun 2004 r. OTHOCHO NpeafioXXeHndTa 3a nornbLlaHe, KOUTo
Ca BKIMOYEHM B JeKnapauusaTta 3a KoprnopaTuBHO ynpaBneHve Ha pyXeCcTBOTO, KOATO € YacT OT roguLLIHUS

vHOMBMAYyarneH Joknad 3a geriHocTTa.

HonbnHumenro doknadeaHe OMHOCHO oduma Ha uHdueudyalslHusi puHaHCO8 om4yem ebe 8Pb3Ka C
ys1. 100(H), an. 4, m. 3 om 3akoHa 3a nybau4YHOMo npedsia2aHe Ha UEHHU KHUXXa

UzsieneHue 8be 8pb3ka ¢ Y. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnu4yHOMo npednazaHe Ha UeHHU
KHU)>Ka

NHdopmaLma 0THOCHO CAENKUTE CbC CBbP3aHU NiLA € OnoBecTeHa B MosicHeHMe 25 KbM MHAMBMOYaNHUA
(bmHaHcoB oTyeT. Ha 6a3a Ha 13BbpPLLEHUTE OT HAac OAUTOPCKM NPoLieaypy BbPXY COENKATE CbC CBbp3aHu
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nMua KaTo YacT OT HaWus OAUT Ha UHOUBMAOYAINHUSA (PUHAHCOB OTYET KaTo LSO, HE Ca HU CTaHanu U3BECTHU
dakTn, obcToaTencTea unn apyra nHdopmauus, Ha 6asa Ha KOMTO Aa HanpaBuM 3aKIIYEHWE, Ye COENKNUTE
CbC CBbp3aHM NULA HEe Ca OMOBECTEHW B MPUIIOXEHUS VMHAMBUAOYaneH (PUHAHCOB OTYET 3a roguHara,
3aBbpluBawia Ha 31 gekempy 2024 r., BbB BCUYKWN CbLLECTBEHU AacNeKTN, B CbOTBETCTBME C M3MCKBaHMATA
Ha MCC 24 ,OnosecmsieaHe Ha cebp3aHu nuya“. Pesyntature OT HalIMTe OAMTOPCKU NpoLieaypu BbpXy
COENKMTE CbC CBbP3aHU nuua ca pasrnefaHy OoT Hac B KOHTEKCTa Ha (hOPMMPAHETO Ha HalIeTO MHeHue
OTHOCHO MHAMBUAYanHuUs (PMHaAHCOB OTYET KaTo LAMo, a He C Luen u3passiBaHe Ha OTAEMNHO MHEHWE BbpXy
COENKMTE CbC CBBbP3aHu nuua.

U3zsieneHue 8be epb3ka ¢ Y. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnu4yHomo npednazaHe Ha UeHHU
KHUXa

HawwuTe OoTroBOpHOCTM 3a OAMT Ha MHAMBMUAOYyaNHUS (DMHAHCOB OTYET KaTo LANO0, ONMCaHW B pasgena Ha
Hawwus goknag ,OTroBOpHOCTM Ha oguTopa 3a OavTa Ha MHOVBMAyanHus (bMHAHCOB OTYeT", BKHOYBaT
OoueHsiBaHe Janv WHAMBUAOYaNHUAT (OUHAHCOB OTYET MPEeACTaBs CbLUECTBEHUTE caenku n cubutmsa no
Ha4YnH, KOMTO NOCTUra AOCTOBEPHO NpeacTaBsHe. Ha 6asa Ha u3BbpLUeHUTe OT Hac OAUTOPCKU npouedypu
BbPXYy CbLUECTBEHWUTE COENKM, OCHOBOMOMarawn 3a uHAMBMAyanHuMA (UHAHCOB OTYeT 3a rogvHara,
3aBbpwBawa Ha 31 gekemspu 2024 r., He ca HM CTaHanu M3BeCTHU hakTu, obcToaTencTesa mnu gpyra
uHdopmaums, Ha B6asa Ha KOMTO Oa HanpaBUM 3aKMOYEHWe, Ye Cca Hanuue crydam Ha CbLEeCTBEHO
HeJOCTOBEpPHO MpeacTaBsHe M OMNoBecTsdABaHe B CbOTBETCTBME C MpuUnoxmmure usmckeaHud Ha MCOO,
CYeTOBOAHM cTaHgapTu, npuetn ot EC. Pesyntatute oT HawuWTe OAMTOPCKM MpoLeaypu BbpXy
CbLLECTBEHMTE 3a UHAMBUAYANHUSE (OMHAHCOB OTHET CAENKM M CbOUTUSA Ha [py>KecTBOTO ca pa3rnegaHun ot
Hac B KOHTEKCTa Ha hopMMpaHETO Ha HaleTo MHEHWE OTHOCHO WHAMBUAyanHWsi (PMHAHCOB OTYET KaTo
USno, a He C Len u3passBaHe Ha OTAEMNHO MHEHME BbPXY Te3M CbLLECTBEHU COETKN.

HoknadeaHe 3a cbomeemcmeue Ha eJIeKMPOHHUST popmam Ha uHOusudyanHus huHaHcoe omyem,
eKJIl0YeH 8 200uwWHUss uHlueudyaneH ¢huHaHcoe omyem 3a OdeliHocmma no Ya. 100H, an.4 om
3IIMLUK ¢ usuckeaHussima Ha Peanamernma 3a EEE®

B ponbnHeHve Ha HawuTe OTFOBOPHOCTM U foknagBaHe cbrnacHo MOC, onucanum no-rope B pasgena
,OTFOBOPHOCTW Ha oguTOpa 3a oAunTa Ha MHOUBMAYaNnHUSA PMHaAHCOB OTHET®, HUE U3NbITHUXME NpoueaypuTe,
CbIMacHo ,YKa3aHnsi OTHOCHO M3pa3siBaHe Ha OOUTOPCKO MHEHWE BbB Bpb3Ka C MpuraraHeTo Ha eQuHHUSA
eBpornenckn enektpoHeH copmaTt (EEE®) 3a domHaHcoBUTE OTYETU Ha ApYXeCTBa, YNUTO LIEHHU KHUXKa ca
JornycHaTu 3a TbpryBaHe Ha perynupax nasap B EBponenckus cbios (EC)" Ha MHcTuTyTa Ha gunnomupanute
ekcnepT-cyetoBoanTenu (MOEC) B bbnrapusa“. Tean npouedypu KacaaT npoBepka Ha dopmara n ganu
yeTMMaTa OT YOBEK 4acT Ha TO3W enekTpoHeH copmaT CbOTBETCTBA Ha OOUTMPAHWUS WHAMBUAOYareH
MHaAHCOB OTYET M N3passiBaHe Ha CTAHOBWLLE MO OTHOLLEHNE Ha CbOTBETCTBUETO Ha ENEKTPOHHUS hopmaT
Ha nHamBuayanHus uHaHcos otdeT Ha ,ABTO HOHNOH® EA[] 3a rogmnHaTa, 3aBbpluBalla Ha 31 gekemspu
2024 r., NpUNOXeH B enekTpoHHusa dann ,747800HOH1O0ZMSP70B87-20241231-BG-SEP.xhtml“, ¢
nsnckBaHuaTa Ha [HenermpaH Pernament (EC) 2019/815 Ha Komucuata ot 17 pekemBpu 2018 r. 3a
ponbrnHeHne Ha OupektuBa 2004/109/EO Ha EBponerickus naprnameHT n Ha CbBeTa ypes perynaTopHu
TEXHUYECKN CTaHgapTy 3a onpedensHeTo Ha edVMHHUS enekTpoHeH hopmat 3a otuntaHe (,PermameHT 3a
EEE®"). Bb3 ocHOBa Ha Te3n U3WNCKBaHUSA, eNEeKTPOHHUAT (hopMaT Ha UHAMBUAYanHUsS (OUHaHCOB OTYeET,
BKITIOYEH B rOAMLIHMA UHAMBUAYANeH oTYeT 3a AenHocTTa no 4ia. 100H, an. 4 om 3MIILK, Tpabsa ga 6bae
npeacraseH B XHTML dopmar.

PvkoBoacTBOTO Ha [Ipy>KeCTBOTO € OTFOBOPHO 3a NnpunaraHeTo Ha nsncksaHuaTa Ha PernameHTta 3a EEE®
npw N3roTBSIHE Ha eneKkTPoHHUSA popmat Ha uHauBMAyanHusa prHaHcos otyeT B XHTML.

HaweTo cTaHoBULLE € camMO MO OTHOLLEHME Ha eNEKTPOHHNSA hopMaT Ha NHANBUAYANHUSA (DUHAHCOB OTYeT,
NpuUnoXeH B enekTpoHHus dawnn ,747800HOH10ZMSP70B87-20241231-BG-SEP.xhtml“ 1 He ob6xBawa
apyrata nHdopmMaums, BKNoYeHa B rogullHUa MHaMBuayaneH oMHaHCOB OTYeT 3a AerHocTTa no Y. 100H
an. 4 om 3MIMLK.
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Ha 6asaTa Ha n3BbpLUEHUTE NPOoLeAypU, HAWETO MHEHNE €, Ye ENEKTPOHHUAT ddopMaT Ha UHOAUBMAYaIHUS
duHaHCOB OTYeT Ha [py>XeCcTBOTO 3a roguHarta, 3aBbpliBawia Ha 31 gekempu 2024 r., cbabpXkally ce B
NPUNOXeHnst enekTpoHeH dann ,747800HOH10ZMSP70B87-20241231-BG-SEP.xhtml*, e nsroteeH BbB
BCUYKM CbLUECTBEHM acneKkT B CbOTBETCTBME C U3NCKBaHMUATA Ha PernameHTta 3a EEE®.

HoknadeaHe cbanacHo 4a. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka C usuckeaHussma Ha Y.
59 om 3akoHa 3a He3agucumusi puHaHcoe odum

CbrnacHo nsmckBaHusita Ha 3akoHa 3a He3aBUCUMUSA (PMHAHCOB OaUT BbB Bpb3ka ¢ 4. 10 om PesnameHm
(EC) Ne 537/2014, Hue noknageame OOMbIHUTEITHO U U3N0OXeHaTa no-gony MHgopmauus:

- WnuH KpuBowmes, BnvMcaH B NyGrMYHUS perucTbp Ha peructpupaHute ogutopu B Bbnrapus,
cbrnacHo 3H®O, ¢ gunnoma (permuctpaumoHeH) Ne 0759 e HasHadeH 3a 3aabiHKUTENEH OANTOP Ha
nHauBmayanHus cuHaHcoB oTtyeT Ha ,ABTO HOHMOH® EAL 3a roguHaTa, 3aBbplumna Ha 31
aekemspu 2024 r ot 06WOTO cbOpaHne Ha akuMoHepUTe, NpoBeaeHo Ha 26 centemepun 2024 r., 3a
nepvoa ot eaHa roguHa.

- OauTbT Ha MHauBMAYyanHusa UHAHCOB OTYET 3a rogmHata, 3asbpwmna Ha 31 gekemspu 2024 r. Ha
OpyXecTBOTO NpeAcTaBnsBa TPeTW, HEMPEKbCHAT aHraXXMMEHT 3a 3agblKUTerneH OAMT Ha ToBa
npeanpusTue, U3BbPLLEH OT Hac.

- HOTBbp)i(,El,aBaMe, 4e n3pa3eHOoTo OT Hac OOUTOPCKO MHEHME € B CbOTBETCTBME C OAONBJIHUTENHUA
aoknanj, npeacrtaseH Ha O ANTHUA KOMUTET Ha ﬂ,py)KeCTBOTO, CbrnacHoO n3nckBaHuATa Ha Yi1. 60 om
3akoHa 3a Hezasucumusi huHaHco8 ooum.

- [loTBbpxOaBame, Ye He CMe NpPeaoCTaBsAnM nocouveHute B 4Yi. 64 om 3akoHa 3a He3zagucumusi
guHaHcog odum 3abpaHeHn ycnyri U3BbH oguTa.

- lMoTtebpxOaBame, Ye Npy M3BBLPLUBAHETO HA oAUTa CMe 3anasunn CBOsITa HE3aBUCUMOCT CrpsiMO
OpyxecTBoTO.

- 3a nepunoaa, 3a KONTO ce oTHacs N3BbPLIEHNA OT HAC 3aablikuTeneH oamnT, oCBeH oguTa, HhWe He
CMe npenoctaBAnn apyru ycnyrm Ha ,D,p)/)KeCTBOTO N KOHTPOJNIMpaHUTE OT HEro npeanpuaTua.

WnuH Kpreolives

Digitally signed by ILIN
PeaucmpupaH odumop, omeaoeopeH 3a oduma, pee. Ne 0759 ILIN GEORGIEV " ceongieviawosiev

KRIVOSH I EV 33%;025.03428 14:59:08

rp. Codus,
p-H Butowa, x.k. "BbkcTon", 6n. 30, BX. I, eT. 2, an. 52

Harta: 28 mapt 2025 .
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OEKINAPALUNA

no un. 100H, an. 4, 7. 3 oT 3aKkoHa 3a NyGNIMYHOTO NpeanaraHe Ha LLeHHU KHUXa

[o egHONMYHUA COBCTBEHUK HA
»ABTO IOHNOH“ EAQ}
rp. Codms, 6yn. Xpuctodop Konymo Ne 43

HonynodnucaHusim:

1. nuH Meoprues Kpueownes, per. Ne 0759 ot pernctbpa no yn. 20 ot 3akoHa 3a He3aBUCUMUSA PMHAHCOB
O4VT), BeKknapupam, ye

Bsax aHraxupaH ga ussbpLua 3agbrkuteneH (uHaHcoB OAWT Ha HAMBUAYanNHUs oMHaHcoB oT4yeT Ha ,ABTO
FOHNOH® EALl 3a 2024 r., cbCTaBeH cbrnacHo MexayHapogoHuTe cTaHgapTu 3a (OMHAHCOBO OTYMTaHe,
npuetn ot EC, obuonpueto HanmeHoBaHue Ha cyeToBoaHaTa 6a3a, gedpmHupaHa B m. 8 Ha [JP Ha 3akoHa
3a c4yemoeodcmeomo MNop HauMeHoBaHue ,MexayHapooHu cuYeToBOOHW cTaHdapTu”. B pesyntat Ha
M3BBbPLUEHNA OONT U3JafoX OAUTOPCKU Aoknag ot 28 mapt 2025 .

C Hacmosiwjomo ydocmoeepsieaM, 4e Kakmo e OoksiadeaHO e u3dadeHusi om MeH O0OUMOPCKU
doknad, omHOCHO uHOueudyanHus ¢gpuHaHcoe omyem Ha ,,ABTO IOHUOH*“ EAL] 3a 2024 200uHa,
u3dadeH Ha 28 mapm 2025 a.:

1. Yn. 100H, an. 4, m. 3, 6ykea ,a” Odumopcko MHeHue: [0 Halle MHEHWE, NPUIOXEHNAT MHAUBUAYaNeH
hrHaHCOB OTYET AaBa BAPHa M YecTHa npegcrTasa 3a (PMHAHCOBOTO CbCTOsSHME Ha [pyxecTBOoTO KbM 31
Aekemspun 2024 r., HeroBuTe (OUHAHCOBW pe3ynTaTh OT AeWHOCTTa U NapuyHWTe My MOTOLM 3a roguHaTa,
3aBbpLUBALLA Ha Ta3u gata, B cboTBeTcTBMe ¢ MCPO, cueToBOAHM CTaHAapTw, npueTn oT EC 1 6bnrapckoto
3akoHogartencTBo. (cmp.1 om odumopckus 0okal);

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6” UHdhopmauusi, omHacssuwa ce 0o coenkume Ha ,,ABTO KOHUNOH*
EA/L cbc cebp3aHu nuya. IHpbopmaunsi OTHOCHO COENKUTE CbC CBbP3aHU N € HaANeXHo ONoBecTeHa
B MosicHeHue 25 kbM mHAMBUAyanHust oMHaHCOB oT4eT. Ha ©as3a Ha M3BbpLUEHUTE OT HAC OAUTOPCKM
npoLeaypu BbpXy CAENKUTE CbC CBbP3aHU NMua KaTto 4acT OT HalWs OAUT Ha UHAMBUAYANHUA UHAHCOB
OTYET KaTo LSS0, HE Ca HU CTaHanu U3BEeCTHU hakTu, 0BCToATenCcTBa Unu gpyra nidopmauus, Ha 6asa Ha
KOUTO [Ja HarnpaBuWM 3aKMoyYeHue, 4e COENKUTE CbC CBbP3aHU NMLa He Ca OMOBECTEHU B MPUIIOXKEHMUS
nHauBMayaneH puHaHCOB OTYeT 3a roguHarta, 3asbpwBawa Ha 31 gekemBpu 2024 1., BbB BCUYKM
CbLLECTBEHM acnekTu, B CbOTBETCTBME C nsmcksaHusata Ha MCC 24 ,0nosecmsigaHe Ha cebp3aHu nuua“.
PesyntaTute oT HalWMTe 0QUTOPCKU NPOLIEeAYpPY BbPXY CAENKATE CbC CBbP3aHU NvLa ca pasriiedaHun oT Hac
B KOHTEKCTa Ha h)OpPMMPaHETO Ha HALIETO MHEHME OTHOCHO UHAMBUAYaNHNS MHAHCOB OTHET KaTo Usno, a
He C uen u3passBaHe Ha OTAENHO MHEHWE BbPXY CAENKUTE CbC CBbp3aHu nuua (cmp. 6 om odumopckus
Ooknad).

3. Yn. 100H, an. 4, m. 3, 6ykea ,,8” UHchopmayusi, omHacsiwa ce o cbujecmeeHume cadesnku. Hawvte
OTrOBOPHOCTM 3a OAWUT Ha UHAMBMAYaANHUA PUHAHCOB OTYET KaToO LSANO, OnNMcaHuW B pasgena Ha Haluuvs
poknaza ,OTroBOpPHOCTM Ha ogMTopa 3a oguTa Ha MHOMBUAYanHMS (OUHAHCOB OTYET", BKIHOYBAT OLEHsIBaHe
Jann VHAMBUOYanHUMAT (OUHAHCOB OTYET MPEACTaBs CbLUECTBEHUTE CAENKM M CbOMTUSA MO HA4MH, KOMTO
noctura OOCTOBEPHO NpeAcTaBsHe. Ha 6asa Ha M3BbpLUEHUTE OT HAC OAWUTOPCKM MpOLEedypu BbpXY
CbLUECTBEHUTE COENKMN, OCHOBOMONAarawiy 3a uHanBMayanHusa poMHaHCoOB OTYET 3a roguHaTta, 3aBbpluBaLla
Ha 31 pekemBpu 2024 1., He ca HU CTaHanu U3BeCTHU hakTn, obcToaTencTea unu gpyra nHdopmaums, Ha
0asa Ha KOWTO [a HampaBMM 3aKMYEHWe, Ye ca Hanuue Cclydaum Ha CblEeCTBEHO HeOOCTOBEPHO
npeacTaBsiHe M OMOBECTSIBaHE B CbOTBETCTBME C NPUNOXUMUTE M3uckBaHust Ha MC®O, cuyeToBOAHM
ctangaptu, npuetn oT EC. Pesyntatute oT HawuWTe OAMTOPCKM MpoLenypu BbpXy CbLIECTBEHUTE 3a
UHAMBUAYanHWsi (oMHaAHCOB OTYET CAENKM U CbOUTMSA Ha [pyXeCcTBOTO ca pasrnefaHyn OT HAac B KOHTEKCTa

1618 Codhus, xk ,BbkcToH”, 6. 30, BX. I, €T. 2, an. 52 e-mail: i.g.krivoshiev@gmail.com
TenedoH: +359 888 705 300 www.igkfinance.com




Ha bopMMpaHeTO Ha HaleTO MHEHUE OTHOCHO MHAMBUAYanHWUS (PMHAHCOB OTYET KaTo LMo, a He C uen
n3passiBaHe Ha OTAENHO MHEHWE BbpXYy Te3W CbLUECTBEHM caenku (cmp. 6 om odumopckus dokiad).

YodocmoeepsieaHusima, HanpaeeHu ¢ Hacmosiwama Oeknapauusi, cinedea Oa ce pa3anexdam
eduHCMEeHO U caMO 8 KOHmeKkcma Ha u3dadeHusi om Hac odumopcku Jdoknad e pe3ysimam Ha
u3ebpuweHusi HezagucuMm ¢puHaHcoe odum Ha 200uwHusi uHoueudyasieH ¢huHaHCO8 omyem Ha
~ABTO KOHUOH“ EAL 3a om4yemHusi nepuod, 3asbpweauw, Ha 31 dekemepu 2024 2., ¢ ama Ha
odumopckus doknad 28 mapm 2025 2. Hacmosiwiama deknapayus e npedHa3Ha4yeHa eQUHCMEEHOo 3a
nocoyeHusi no-2ope adpecam u e uz2omeeHa eOUHCMBEHO U caMO 8 U3NMbJ/IHeHUe Ha u3uckeaHusma,
Koumo ca nocmaeeHu c 4. 100H, an. 4, m. 3 om 3akoHa 3a ny61u4YHOMo npedsia2aHe Ha UeHHU KHUXa
(3MNUK) u He cnedea Oa ce npueMa Kamo 3amecmeawja Hauwume 3aK/Il04YeHUsl, CbObp)Xauu ce e
u3zdadeHuss om Hac odumopcku Aoknad om 28 mapm 2025 2. N0 omHoweHue Ha eblpocume,
obxeaHamu om 4. 100H, m. 3 om 3IILK.
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