ABTO IOHUOH AJl

UHAWUBUAY AJIEH ®UHAHCOB OTHET
31 nexemepu 2021 roguna



ABTo FOHunon AJ]

HUHAUBHAYAJEH ®UHAHCOB OTYET 3A MEYAJIBATA WJIN 3ATYBATA U IPYTUA
BCEOBXBATEH 10X0/J

3a nmepuona, npukmousaul Ha 31 nexemspu 2021 1.

Benexxa 31.12.2021 r. 31.12.2020

Xun. ne. XU 6.

[Tpuxonu oT AUBMAEHTH - 750
[Npuxonu ot npoaaxba Ha CTOKH 3 25 19
[Mpuxonu ot nponax0da Ha ycayry 3 1 069 875
Hpyru npuxonau 3 193 165
OtyeTHa CTOHHOCT Ha NMPOIANEHHTE CTOKH W YCIIYTH 3 (15) (11)
BpyTHa neyanda 1272 1798
Pasxonau 3a Marepuaiu 4 40) 27
Pa3xonn 3a BLHILHH YCIYTH 5 (1937) (455)
Pa3sxonu 3a nepconana 6 (895) (699)
Pa3xonu 3a aMmopTuzanus 12,13 (196) (73)

O6e3leHKa M Bb3cTaHOBeHa 00e31leHKa Ha (PUHAHCOBH

aKTHBH, HETHO 7 (187) (54)
Hpyru pazxoau 8 (664) (52)
INeyanba oT onepaTHBHA AeHHOCT (264T) 438
[leuan6a ot nponax6a Ha aKTHBH - -
DUHAHCOBHU pa3xoan 9 (1496) (1198)
DHUHAHCOBH NPHXOIH 10 12 089 411
Ileyan6a/(3ary6a) npean faHbUM 7 946 (349)
HKoHOMMS 32 JAHBK BbPXY A0XOJHTE 1
Ileyan6a/(3aryba) 3a roaMHaTa 7 946 (348)
Hemna nevanba / (3a2yba) na akyusa, é nesa 99.32 (4.35)

AceH ACEHOB uneHa Pawkosa-Jlto
H3nbanutened JIupekrop . | ["naBeH cueToBOAMTEN

24.01.2022 r.

[MoscHUTENHUTE OeNIeKKH ca Hepa3szeslHa yacT OT pUHAHCOBUA OTUET.



ABT0 FOHnon AJ]
UHAUBUIYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE
3a nepuona, npukiouBall Ha 31 aexemspu 2021 r.

benexka 31.12.2021 r. 31.12.2020 r.
X1, Ji6. XU 716,
AKTHBH
Herekywmn akrusu
MmMoTu, Malmum u chopbkeHus 12 390 513
HemaTepuanuu akTusm 13 127 57
MHBECTHLMM B IBILEPHH NPEANPUATHS 14 57234 66 305
[IpenocTaBenn 3aeMu Ha TpeTH NuLA 15 - 517
HeTekyuin B3eMaHus OT CBbp3aHHu NHLA 22.1 24 991 106
OTcpoueHH JaHbYHU aKTHBH 7 7
Cyma Ha HeTeKYIUMTE AKTHBH 82 749 67 505
Texkymu akTHBH
Marepuantu 3anacu 1 2
B3emanus oT cBbp3anm nuLa 222 21 824 10 809
TbproeckH U Apyru B3eMaHus 16 1139 1228
TlapHuHy cpencTBa U KpaTKOCPOUHH AENO3HTH 17 23 59
[penocraBeny 3aeMu Ha TpeTH NHLa 15 10 1 265
CyMa Ha TeKyLUHTe aKTHBH 22 997 13 363
OBLIO AKTUBH 105 746 80 868
COBCTBEH KAIIUTAJ U MACUBH
CobeTBeH KanuTa
OcHoBeH KanuTan 18 40 004 40 004
PesepBu 265 265
Hepaznpenenena neyan6a 9 489 1543
O0wo cobeTBEH KanKHTAN 49 758 41 812
HeTekywn nacusu
3agbikeHne no 00MUrauMoHeH 3aeM 19 4 545 5039
3aeMH 0T He(PMHAHCOBH MHCTUTYLIHHU 264 11
JbIrOCPOYHH 3aAbIKEHHA KbM CBBP3aHH IHLA 22 14 592 14 398
TBHProBeckH W APYTH 3aIbIKEHHA 20 198 217
3anbmKeHus Mo GUHAHCOB JIM3HUHT 36 42
CyMa Ha HeTeKYLUMTE NaCHBH 19 635 19 707
Texkyuin nacueu
3aabKeHue no o0JIHraloHeH 3aeM 19 513 895
3aeMy OT (MHAHCOBH MHCTHTYLIMH 24 294 2286
3anbIKEHUs KM CBbLP3aHHU JTHIA 22 10 548 15 780
Toproecku u Apyru 3axbiakeHus 20 992 382
3anbikeHus 10 QHHAHCOB JTM3UHT 6 6
Cyma Ha TeKYUIMTE NacHBH 36 353 19 349
O0umo nacuBH 55988 39 056
ObLIO COBCTBEH KATIUTAJI U TIACUBU 105 746 80 868
Acen AceHos M Ba-JlroOeHoBa

Msmennutened Jupextop
24.01.2022 r.

MoscHurentuTe Genexkku ca Hepa3aeliHa 4acT OT (PHHAHCOBHS OTHET.

['napeH cueroBOAHTEN



ABTO FOHuou AJl

UHIWUBUAYAJIEH OTYET 3A MPOMEHUTE B COGCTBEHUSA KATIUTAJI
3a nepuona, npukouBai Ha 31 nekemspu 2021 r.

S — Hepasnpenenena
Pezepsu neyanta/(Hatpynauna O6wo
Karnuran
zarvda)

xun. . Xun. 8. xun. ne.
Canpno na 1 suyapu 2020 r. 40 004 54 1 891 41 949
Pasnipenenenne na neyanta B pesepsu - 211 - 211
3ary6a 3a ronuHara - - (348) (348)
Canpo va 31 aexemspu 2020r. 40 004 265 1543 41 812
Canpo na 1 sivyapu 2021 r. 40 004 265 1543 41 812
Pasnpenenenne Ha neyanfa B pesepsu - - -
ITeyan6a 3a ronuHara - - 7 946 7946
Canno na 31 gexemepu 2021 r. 40 004 265 9 489 49 758

<
1
AceH AceHoB

Munena Pamkoga-JlioGeHoBa
Hsnbanurenen Jupekrop

I'napeH cueToBOAMTEN

24.01.2022 r.

[TosicHUTENHHUTE Oenexku ca HEpa3z/jenHa 4acT OT CbHHEIHCDBHﬂ OTYET.



ABT0 FOHuon AJl
WHAUBUAYAJIEH OTYET 3A IAPUYHUTE MOTOLM
3a nepuosa, npukmouBai Ha 31 nekemspu 2021 r.

MNAPUYHH MOTOLIU OT OTIEPATHBHA JEMHOCT
IMocTbrnenns ot KOHTpareHTH
IMnawmanus Ha KOHTpareHTH
[Inawanus 3a nanbuu (Ge3 naHbk BbPXy 10X074a)
Ilnawanus 3a 3an1ati, OCHIypOBKM M APYrH
IlnaTenn GaHKOBH TAKCH M JIMXBH
Jpyru nocTbrnenns /(nai@anus) oT oneparuBHa aAeiHOCT
HeTHu napu4nn noToun o1/, H3non3Banu B onepaTHBHATA AeiiHOCT

NMAPUYHU NOTOLUM OT UMHBECTULIMOHHA AEHHOCT
[Tokynka Ha uHBECTHLIMK
Moxynxku na UMC u THA
[locTbnnenus ot nponax6a va UMC 1 IHA
[penocraBeHy zaemMu
Bh3cTaHoBeHH /(niaTeHH) Npe1oCTaBeHH 3aeMH
[loyueHy TMXBY N0 TIPeOCTABEHH 3a8MH
HeTHH NapHYHH NOTOLH 0T/, H3M0A3BAHH B HHBECTHIIHOHHA AeiiHOCT

NNAPUYHH MOTOLHU OT ®UHAHCOBA JTEMHOCT
IMocTennenus ot 3aemu
[Tnamanus mo 3aemu
[lnarenn 3aabKeHUA 110 IM3HHIOBY 10TOBOPH
HannaTeHH TUXBH H KOMHCHOHHH, HETHO
Hpyru nocTbrnenus/ (MNaManms) oT HHBECTHLIMOHHA NelHOCT
HeTHH napuyHH noToun o1/, H3N013BaHU BbB PHHAHCOBA AeiiHOCT

HeTHo (Hama/ienue)/yBesHYeHHEe HA NAPHYHHTE CPEACTBA H IAPHUHHTE
€KBHBAJIEHTH

Ilapuynn cpeacTBa M NapuyHK eKBHBAJIENTH Ha | sinyapn
[MapH4HU cpeacTBa H NAPHYHH eKBHBAJIEHTH Ha 31 JeKeMBpH

LL

|
|

Acen AceHos
Wsnbanutenen Jupextop

24.01.2022 r.

31.12.2021 r. 31.12.2020
XU, 8. Xl 6.
1 862 1 430
(2252) (830)
(78) (104)
(839) (615)
(6) (17)
885 -
(428) (136)
(2012) (1438)
(95) (71)
5 &
(49 060) (19 776)
33111 10 984
387 75
(17 664) (10 226)
62 940 26 259
(43 783) (15 444)
(41) (47)
(1018) (356)
(42) -
18 056 10 412
(36) 50
59 9
23 59

Munena Pawkosa-Jlto6eHoBa
["naBeH cueToBOIMTEN

[TosicuuTenHuTe Genexku ca HepasienHa 4acT oT GUHAHCOBHS 0TueT. DHHAHCOBHTE OTYETH Ca onobpenu ot Cheera

Ha MpeKTopuTe Ha ,,ABTo IOHHON™ A]I.



1. KopnopatuBHa nngopmauus

Agsto IOHHMOH AJ] e akuMoHepHO ApYXKecTBO, yupenaeHo ¢ pemeHue Ne 660/2005 r. na Coduiicku OKpBKEH Chl, CbC
cenanmumie rp. Codusi, obnact Coduiicka, bbarapus. ®unancoBata roanHa Ha J{py»ecTBOTO NMpHKIIOYBa Ha 31
JIEKEMBDHU.

OcHoBHaTa JeffHOCT Ha J[py»KeCTBOTO BKJIIOUBA MOCPEIHUYECTBO NMpPH CKJIIOYBAHE HA 3aCTPAXOBATEIHU JOTOBOPHU
kato areHT Ha 31 EBpomHC, ocurypsBaHeTO Ha HSIKOM aJAMUHHCTPATUBHU yCIyru kaTto peructpaiuu B KAT Ha
NpOJaJICHUTEe aBTOMOOMIIM OT ABIIEPHHUTE APYKECTBA, CTPATEINYECKO yIpaBlieHne Ha OU3HECUTE B CTPYKTypaTa Ha
XOJIJMHTa, IPE0oCTaBsiHe Ha (PMHAHCOB, MApKETHHIOB U criennuyeH 3a Ou3Heca pecypc.

Oo6nuranuure, u3naaeHu ot JIpyecTBOTO ca peructpupanu Ha bearapckara gonnosa 6opca

KoM 31 mexemspu 2021 r., akipoHepuTe Ha JpykecTBOTO ca:
- EBpoxonx brirapus ALl 99.99 %
- Kupun bomos 0.01%

Kpaitrata kommanusa-maiika e EBpoxonn bearapus AJl, auiito MHCTYMEHTH Ha COOCTBEHMS KaIllUTall c€ KOTHPAT Ha
Brarapckara ¢ponmosa 6opca.

2.1 ba3a 3a M3roTBsiHe
DUHAHCOBHAT OTYET € M3rOTBCH Ha 0aza HNCTOPHUYCCKA LICHA.

DUHAHCOBHUAT OTYET € MPEJCTaBEH B OBJITapCKH JICBa M BCHUKHU TTOKA3aTeNIN Ca 3aKPBIJICHH 10 Hail-OJIM3KUTe
Xuisaga ObArapcku JieBa (Xuil. JB.), OCBEH aKO HE € YIIOMEHATO JAPYTO.

H3sBJIeHHE 32 CHOTBETCTBHE

®unancoBuatr otueT Ha ABTO FOHHMOH AJ] € M3roTBEH B CHOTBETCTBHE C MEXIyHAPOJIHUTE CTaHIAPTU 3a
(uHAHCOBO OTUMTaHE, TpHeTH OT EBpomneiickus cvio3 (,MCDO, npuetu ot EC”).

2.2 O0001eHNe HA CHIIECTBEHUTE CYeTOBOAHH MOJUTUHKH

IIpomMeHn B c4eTOBOHHTE MOJUTHKH U ONOBECTABAHUSA
Hogwu cranmapru, passicaenus u uameHenus koM MCOO B cuna ot 1 stayapu 2020 .

Jpy»XecTBOTO € MpHUeNo CIeTHUTE HOBH CTaHJapTH, U3MEHEHUs U pazsicHeHust kbM MC®DO, uznanenu ot ChBeTa Mo
MEXXIyHapOIHH CYETOBOJHH CTaHAapTH U 000peHn ot EC, KOUTO ca yMECTHH U B cuJia 32 pUHAHCOBUTE OTYETH Ha
I'pynaTa 3a roguiHus nepuo, 3arnousain Ha 1 sHyapu 2021 r., HO HIMAT 3HAYUTEIHO BIUSHHUE BBPXY (PMHAHCOBHUTE
pe3yaTaTé wiH nosunuu Ha ['pymarta:

- MC®O 4 3acrpaxoBatensu qoropopu — oriaarane Ha MC®O 9 B cuna ot 1 suyapu 2021 r., mpuet ot EC

- MC®O 9, MCC 39, MC®O 7, MCDO 4 u MCDO 16 Pehopma Ha pedepeHTHHS THXBeH TpoueHT — Pa3za 2
B cuia oT 1 stuyapu 2021 r., npuera ot EC

- MC®O 16 Jluzunr: Hamanenue na naemure, cebp3anu ¢ Covid-19 ciex 30 rouu 2021 r., B cuna ot 1 anpun
2021 r., mpuer ot EC

W3menennero ot mait 2020 1., KOETO MPEIOCTABSIIE HA JIU3UHTOTIOIyIaTeIUTe 0CBOOOKIaBaHE OT HEOOXOIUMOCTTA
Jia Tpetupar cebp3anata ¢ Covid-19 orcThika B Haema Kato Moau(UKaIKs Ha JTU3UHTOBHS JIOTOBOP, BEUe 1€ MOXKE
na ce npuiara 10 30 rouu 2022 r. U3menenusrta B cBbp3anute ¢ Covid-19 namanenust Ha Haemure ciea 30 1oHH
2021 r. umar 3a 1er.

- J1a MO3BOJIAT HA JIM3MHIOIIONYYaTeINTe JIa MpHUiIaraT MpakTHIeCKH [eechoOpa3HaTa MiIpKa 3a HaMaJICHHUATA
B Haemurte, CBbp3anu ¢ Covid-19 u no-cnenuanHo mialanusTa, IbPBOHAYAIHO IBIDKUMHE Ha Wi rnpeau 30
roun 2021 r.

- J1a U3UCKBA OT JIM3WHTOIOJIyYaTeNUTe, MPWIAran] H3MEHEHUETO Jia TO HANpaBAT 3a TOJUIIHU (PUHAHCOBU
Nepuoau 3anoyBaiiy Ha wid cien 1 anpun 2021 r.

- JIM3UHTONOJyYaTeNUTe, MNpWIaralid W3MEHEHHeTOo, Ja IO HampaBsIT pPETPOCHEKTUBHO, MpPU3HABANKU
KyMyJaTUBHUS €(EeKT OT IbPBOHAYAIHOTO MpPIJIAraHe HAa HW3MEHCHHETO KaTO KOPEKIHS Ha HAa4aTHOTO
caiJio Ha HepasmpeaeneHaTa nedanba (Wi Jpyr KOMIIOHEHT Ha COOCTBEHHS KalluTal, ako € MPIIOKUMO) B



HA4YaJlOTO Ha TOJWIIHMSA OTYETEH MEPHOA, B KOWTO JM3MHIONOIYYaTeIWTE 3a ITbPBH IIBT MHpHIIaraT
U3MEHEHHETO

- Ja mocoyar, 4Y€ TMpe3 OTYETHHS IEPHUo], B KOWTO JIM3MHTOMOIYYaTeIWTE 3a IBPBH IBT INpHiarar
M3MCHECHHETO, OT TAX HE CE M3MCKBA Jia OIOBecTsBaT WH(OpMaimsiTa, u3nckBaHa ot maparpad 28(e) or
MCC 8.

CraHnapTH, U3MeHEHHS U Pa3siCHEHMs, KONTO Bce OLe He ca BJe3JH B CHJIa H He ce MPUJIAraT oT Mo-paHHa
aara ot [Ipy:kecTBOTO

- KoM nmarata Ha onoOpeHne Ha Te3u (PMHAHCOBH OTYETH Ca M3JaJCHU HAKOM HOBU CTaHAAPTH, U3MEHEHUS U
pa3siCHeHNs Ha CBHLICCTBYBAIUTE CTaHJApPTH, HO HE ca BIE3JIM B cHia WiM He ca mpuetd ot EC 3a
(¢mHaHCOBaTa rOAWHA, 3amoyBama Ha | sHyapm 2021 1., W He ca OWIM TIPWIOKEHH MO-PaHO OT
IpyxkectBoto. He ce ouakBa Te fAa HMMarT CBINECTBEHO BIMSHHE BBbPXY (HHAHCOBUTE OTYETH HA
JpyxecTBOTO. PEKOBOACTBOTO OYaKBa BCHYKM CTaHAAPTH U U3MEHEHHMS Ja OBbJaT MPHETH B CYETOBOJHATA
MOJNNTHKA Ha J[py’KecTBOTO Ipe3 MBbPBUS NMEPUOJ, 3aM0YBAI CJEJ JaTaTa Ha BIM3aHETO MM B cuia. [lo-
JIOJTy € 1a/IeH CIHUCHK C IPOMEHUTE B CTAaHJAPTUTE:

- Hamenenns B8 MCDO 3 busnec KomOumnammu, MCC 16 Wmotn, mammuu u chopbxenmss, MCC 37
IIpoBu3uy, yCIOBHU 3abJDKEHUS U YCIOBHU aKTUBU B cwiia oT 1 stuyapu 2022 r., npueru ot EC

- TDopumrau momo6pernns 2018-2020 r. B cwna ot | ssayapu 2022 1., mpuetn ot EC

- W3menenns B MC®O 17 3actpaxoBarenHu 0oroBopH B cuia ot 1 suyapu 2013 r., npuet ot EC

- H3menenus B MCC 1 Ilpencrapsine Ha ¢uHaHCcOBHTE OoTueTH: Kitacmpukanys Ha TAaCHBUTE KaTO TEKYIIH U
HEeTeKyIlH, B cuiia oT 1 ssuyapu 2023 r., Bce ome He e mpuet ot EC

- Hsmenenuns ma MCC 1 Ilpencrassae Ha ¢unancoBute otdetn, MCOO UzsapneHus 3a mpuiioxeHue 2:
OrnoBecTsiBaHe Ha CYETOBOJAHU MOJUTHUKY, B cuiia oT 1 sHyapu 2023 r., Bce ome He ca npuetu otT EC

- M3menenust 8 MCC 8§ CueToBOHA MTOIUTHKA, TPOMEHHU B CUCTOBOAHUTE MPUOIM3UTEIHH OLCHKH M TPEIIKH:
OmnpeneneHre HA CYSTOBOIHU IPUOIM3UTEIHH OIICHKH, B ciia oT 1 sayapu 2023 r., Bce ome He ca IpUEeTH
ot EC

- Wsmenenuns B MCC 12 [lawbuu BbpXy aAoxona: OTCpodyeHHWTE JaHBLM CBBbP3aHM C AKTUBU M IAaCUBH
MPOU3THYAIIX OT EAUHUYHHU TPaH3aKIUK B cuia oT 1 ssHyapu 2023 1. Bce owe He ca npuetu ot EC

- Wsmenenus B MCOO 17 3actpaxoBatennu gorosopu: IIspBonauanyo npunarane Ha MC®O 17 u MCPO 9
— CpaBHuTenHa nHpopManus B cuia ot 1 sayapu 2023 r., Bce omie He ca npuetn ot EC.

- Wsmenenus B MC®PO 14 ,,OTcpodeHn cMETKH MpU peryaupaHu neHu” B cuia ot 1 sHyapu 2016 1., Bce omie
He ca npuetu oT EC

0O0001IeHHEe HA CHIIECTBEHUTE CYETOBOAHH MOJUTHKH

a) ®YHKIMOHAJIHA M 0TYETHA BaJIyTa

@OyHKIMOHAHATA ¥ OTYETHA BAJyTa Ha J[py>KecTBOTO € OBIArapCKUAT JieB. JJaHHUTE B OTYETa M NPHUII0KEHHUATA KbM
HEro ca ImpenactaBeHd B Xwisiad yeBa. Ot 1 sHyapu 1999 r. OBITapcKUsT JIeB € ¢ (UKCHpPaH Kypc KbM €BPOTO:
1,95583 neBa 3a 1 eBpo.

[Ipn mppBOHAYANHO NMpU3HABaHE, CEIKa B Uy)KIECTpaHHA BaJyTa C€ 3allMCBa BBB (YHKIMOHAJIHATA BaIyTa, KaTo
KbM CyMaTa B UyXXJeCTpaHHa BallyTa Ce Mpuiara OOMEHHMAT Kypc KbM MOMEHTA Ha CJIeNIKaTa MIIH ONepaIusTa.
[TapuunuTe cpencTsa, B3eMaHMs M 33bIDKCHUS, KATO MOHETApHH OTYETHH O0EKTH, ICHOMUHHUPAHH B Uy>KIECTPaHHA
BaJyTa, C€ OTYUTAT B JIEBOBAaTa PABHOCTOMHOCT Ha 0a3a BaIyTHHS Kypc KbM JaTaTta Ha OIepanusiTa H ce
NPEOIeHsABAT HAa TPUMECEYHAa W TOoAMIIHA 0a3a, KaTo ce M3NoisBa opuumanHuaT Kypc Ha BHB Ha mocnenums
paboTeH /IeH OT TPIMECEYHeTo/TOANHATA.

Hemonerapuute oTYeTHH OOEKTH B HWHIMBHAyalHHS OTYET 32 (UHAHCOBOTO CBHCTOSHHE, IThPBOHAYAIHO
JICHOMUHHMPAHU B YyXJeCTpaHHA BaJlyTa, CE€ OTYMTAT BbB (DYHKIHOHATHATA BalyTa KaTo ce Mpuiara HCTOPUIECKUST
0oOMEeHeH Kypc KbM JiaTaTa Ha OllepalusTa 1 MOCJIEABAI0 He Ce MPEOLEHSBAT 110 3aKIIOYUTENICH KypC.

Edekrure oT KypcoBHTE pas3iHMKH, CBBP3aHHM C YPEXJIAHETO HA THPTOBCKU CIEIKH B UyXKJIECTpAaHHA BalyTa, WA
OTUMTAHETO HA THPIOBCKU CHCIKU B UyXJECTpaHHA BallyTa IO KypCOBE, KOUTO ca pa3lIW4HU, OT TE€3H, IO KOUTO
ITbPBOHAYAIHO ca OWJIM NPU3HATH, CE BKIIIOYBAT B HEKOHCOJIMIMPAHUS OTUET 3a IeqandaTta WM 3arybara u Apyrus
BCEOOXBAaTeH JOXO/J B MOMEHTa Ha BB3HMKBAHETO WM, Karo c€ IpeACTaBAT B crartus ,,Jpyru ¢uHancoBn
npuxou/(pazxoan)™.

0) lIpuxoau

IIpuxoou om 002060pu ¢ KiueHmu

IIpuxoauTe OT JOrOBOPH C KIIMCHTH C€ MPH3HABAT, KOraTO KOHTPOIBT BbPXY CTOKHTE MIIH YCIYTUTE CE MPEXBBPIIS
Ha KJIMEHTa B pa3Mep, KOMTO OTpas3siBa Bh3HATPAKIACHHUETO, HA KOCTO J[py’KeCTBOTO OYakBa jja MMa IPaBo B 3aMsHA
Ha TE3U CTOKH HJIU YCIIyTH.



I[py)KeCTBOTO Ipu3HaBa MOPUXOAH, KOT'aTO (I/IJ'II/I KaTO) YAOBJICTBOPU 3aABbJLKCHUETO 3a H3IBJIHCHUEC, CBHIJIACHO

yCJOoBUATA HAa AOroBOpa, KaToO IMPEXBBHPJIN o6e1uaHaTa CTOKa WJIKM yCJiyra Ha KJIHUCHTA. I[aaeﬂ aKTUB (CTOKa 5010%8

ycnyra) € IPEXBBPJICH, KOr'aTo (I/IJ'II/I KaTO) KIIMCHTBHT NOJYYU KOHTPOJI BbPXY TO3U aKTUB.

[IponaxOure ce M3BBPIIBAT CHIVIACHO CKIIOYEHH JOTOBOPU C KIMEHTH. JIOrOBOpHTE ¢ KIHMEHTUTE 3a Npojaaxoa
oTroBapsT Ha kpurepuure 3anoxxenn B MCOO 15 “Tlpuxoau ot moroBopu ¢ kiaueHTH . ObnyaiiHo [IpyskecTBOTO
OYaKBa Ja ch0epe Bb3HATrPaXKICHUETO 110 JJOTOBOPUTE C KIHMEHTH.
Crenpamara Tabnuia npenocTaBs MHGOpPManus 3a NpuiaraHata ot J[py>KecTBOTO CUETOBOJHA IOJMTHKA 32
IPU3HABaHE Ha NPUXOAMTE U BPEMETO Ha YJOBJCTBOPSIBAHE HAa 3aJBbJDKCHHS 32 U3IBJIHEHHE Ha JIOTOBOPUTE C
kiaueHtd o MCOO 15 u MCC 18.

Bun Ha | Ecrecteo u Bpeme Ha | [Ipu3sHaBane Ha npuxoaun mno | [IpusHaBaHe HA MPUXOIH
npoayKTa/ YAOBJIETBOPSIBaHE Ha | MC®O 15 (mpuiaoxum ot 1 | mo MCC 18 (npuioxum
yeayrara 3a/bJIKEHUATA 3a | anyapu 2018 r.) npenn 1 aayapu 2018 r.)
H3MbJIHEHNE, BKJIKYUTETHO
ChINECTBEHH YCJIOBHA 34
TJIalIaHe
IIpuxonu orT | Kontponbr ce mnpexBbpis, | HApyXKecTBOTO npexsbpii | IIpuxonure oT
yciayru KoraTto yciyrara ¢ | KOHTpoJIa BbBPXY YCIYIUTC C | OpEAOCTaBsIHEC Ha YCIYru
HU3BBpILIECHA. Biemaneto e | TCUCHUC Ha BpPEMCETO " | C€ IMpU3HABaT Ha 0a3a Ha
IIBIDKMMO He3a0aBHO. CIIEZIOBATENTHO  YAOBJIETBOpSBA | eTama Ha 3aBBPUICHOCT Ha
3aIBJDKEHUETO 32 M3IIBJIHEHUE U | cAelKaTa KbM OTYEeTHaTa
IIpU3HABa IPUXOJM C TEUCHHE Ha | Jara. Etanst Ha
BpeMeTo. AKO KbM Kpas Ha | 3aBbPLUCHOCT Ha CHEIKaTa
OTUETHUSI MEPHUOJ yciyrara mno | ce onpenens
JOroBopa  HE €  U3LSJIO | MPONOPLHMOHAIHO Ha
U3BbpUIEHA  NPUXOJUTE  CE | CpOKa IO JIOroBOpa, 3a
NpU3HaBaT Bb3 OCHOBA HA | KOWTO € JOrOBOPEHO Ja
JecTBUTeNTHaTa ycayra, | o6baar MIPEeJOCTaBeHU
IpeJoCcTaBeHa J0 Kpas Ha | yCIyrure. Korato
OTUYETHHS HepuoJ, KaTo | pe3yaTaThT OT CJHeNKara
MpOTMOpIIMOHAIHA ~ YacT  OT | (moroBopa) He MOXe Ja
o0IIUTEe YCIyrH, KOUTO TpsiOBa | ObIC HANCIKIHO OIICHCH,
Ja ObJaT MperocTaBeHW, THH | IPUXOABT ce IpHU3HABa
Karo KJIMEHTHT IMojdy4yaBa M | camo JIOKOJIKOTO
motpebsBa MOJI3UTE | U3BBPLICHUTE pasxonu
€HOBPEMEHHO. ToBa ce | moanexar Ha
omnpeziesii  Bb3 OCHOBAa  Ha | Bb3CTaHOBSIBAaHE.
JNEUCTBUTENIHO  BJIOXKEHO WM
OTYETEHO BpEME 3a U3BBpIICHA
pabora, CIIPSIMO 00110TO
OYaKBAaHO BpEMeE 3a M3BBPIIBAHE
Ha ycIryraTa.
[Ipuxonu ot | JocraBkaTta Bb3HHKBA, koraTo | [Ipuxogure ot mnpomaxdbu Ha | [lpuxom ce  mpu3HaBa,
npogaxon Ha | aKTHBUTE ca OWJIM M3IpPAaTeHH | KPaTKOTpaHU AKTUBHU ce | korato JIpy>XecTBOTO €
KpaTKOTpaiHu Ha KJIMEHTa, PHCKOBETe OT | IPU3HABaT B MOMEHTA, B KOWTO € | MPEeXBBPIIMIO HA KyIlyBada
aKTUBHU MOTEHIIMATHA  3ary0M  ca | IpexXBBpJIEH KOHTPOJa BBPXY | 3HAUUMHTE 0JI3U "

IIPEXBBPJICHA Ha KylyBadya U
501858 TOﬁ (& an/Ien AKTUBUTEC B
CHOTBETCTBHE C JOrOBOpa 3a
npogax6a. OONIaHUAT CPOK
3a iam@ane € g0 30 IHH ciexn
JIOCTaBKaTa.

MpoJaaBaHUTE aKTUBU.
JlocTaBkata BB3HHKBA, KOTaTo
aKTUBHUTE ca OMIn H3IIPAaTCHU Ha
KJIIMCHTA, PUCKOBETE oT
MOTCHIIMATTHU 3aryon ca
NMPEXBBPIIEHN Ha KyllyBada H
TOM € TIpuesl aKTUBUTE B
CHOTBETCTBHE C JIOTOBOpa 3a
mpogaxoa.

PHUCKOBE OT COOCTBEHOCTTA

Ha MPEIOCTABEHUTE
aktuBu. Cumra ce, ue
3HAUUMUTE PHUCKOBE |

TOJI3M Cca TPEXBBPICHN Ha
KyIlyBaua, KOrarto
KIIUCHTBT (§ mpuein
aKTHUBHTE 0€3 Bh3paKEHHE.

MC®O 15 He oka3Ba chIeCTBEH €(EeKT BBPXY CUETOBOJHHTE IOJMTHKH Ha J[py’KeCTBOTO MO OTHOLIEHHE Ha

APYTUTC BUAOBE MMPUXOAHU, KOUTO TO OTUHTA.

L[eHaTa Ha CZICJIKaTa € pasMePbT Ha Bb3HATIPAKICHUETO, HA KOUTO I[py)KGCTBOTO OYaKBa [1a MMa IpaBoO B 3aMsHa Ha

MPEXBHPJIHETO HA KIIMCHTA Ha 06CIIIaHI/ITC CTOKHM WJIM YCJIYI'd, ¢ U3KIIFOYCHUEC Ha CYMUTC, C'L6paHI/I OT UMECTO Ha




TPETU CTPAHU (Haan/IMep JaHbK BbPXY L[06aBCHaTa CTOﬁHOCT). O6€HIaHOTO B I0TOBOpPA € KIIMCHTA Bb3HAI'PAXKACHUC
MOXC I1a BKJIIOYBa (bP[KCI/IpaHI/I CyMHU, MPOMCHJIMBU CYMU, UJIK U ABETC.

Jpy>ecTBOTO pasriexaa Aajid B JOTOBOPA CHIIECTBYBAT APYTH OOCLIAHUS, KOMTO Ca OTAEIHHU 3aJbJDKEHHS 32
M3ITbJIHEHHE, 32 KOUTO TpsiOBa Jja Obje pasnpeiesieHa 4acT OT IeHaTa Ha ClIeJIKaTa.

[Ipu ompenensHe Ha LieHaTa Ha CHeNKaTa ce B3MMa MNPEABHJ BIMSHHETO HA IMPOMEHJIMBO BB3HArpaXkJIeHUE,
BKJIIOYBAIIO IICHOBH OTCTBIKHM, HAJMYHETO HAa 3HAYUTEIHH KOMIIOHCHTH Ha (HMHAHCHPAHETO, HEMapUYHOTO
BB3HArpakJACHNUE U Bh3HATPAXKICHUETO, IHDKIMH Ha KIMEHTA (aKO MIMa TaKHBa).

Ipuxoou om ycayeu

[Ipuxomute OT yciuyrn ce IPHU3HABAT IO METOJAa — YAOBICTBOPSBAHE HA 3aIbJDKCHHATA B TCUCHHE Ha BPEMETO,
cerimacHo MC®O 15. [Ipuxoaure oT mpeaocTaBsHe HA YCIYTH c€ MPU3HABAT B CUCTOBOIHUS IIEPHO, Mpe3 KOHUTO ca
MPEJOCTaBeHN yCIyrure. AKO KbM Kpas Ha OTYETHHs NEpHOA yciyraTa IO JOTOBOpa HE € U3LAI0 U3BBbpIIEHA
INPUXOAUTE C€ MpPHU3HABAT MO METOJA Ha BIIOXKEHHUTE PECYPCU - Bb3 OCHOBA Ha JICHCTBUTENIHO BJIOKEHO BpeMeE 3a
U3BBpILEHa paboTa, CIPsIMO OOIIOTO OYAaKBAaHO BPEME 3a U3BBPILIBAHE HA YCIIyrara.

3a moBe4eTo JOroBOpHM MMa (HMKCHUpaHa €JIMHMYHA IIeHAa 32 BCEKHM JOTOBOP, Karo C€ OTYHUTAT M OTCTHIIKUTE
IPEJOCTaBsiHU Ha KJIMEeHTa. [Ipy’KeCTBOTO € B CBCTOSHHE Ja ONpEeAeNd paslpeleleHHeTo Ha ollara IieHa Ha
JOTOBOpa (ZOCTaBKaTa, IOPHYKATA) 3a BCEKU 0OEKT Ha 0a3za Ha 00XBaTa Ha CTOKUTE/ YCIyTHTE IO JI0TOBOPA, KOUTO
(dhopMuUpaT 3aIBIKCHUATA 32 U3ITBIHCHHE.

PasnpenensHe Ha neHata Ha clellkaTa CIPSMO 3aJbJDKEHHATA 3a U3IBIHEHHE Ce M3BBpIIBAa Ha 0a3a eAMHHYHU
NPOAAXHH 1IeHH (TOTOBOPHH WM Ia3apHH). B ciydam, ye mpemoctaBeHuTe OoT JIpy»KECTBOTO YCIyId, HaJABUIIABAT
IJIalIaHeTo, ce MPHU3HABA aKTUB IO JOTOBOpa. AKO IUIAINAHUATA HAJABUIIABAT MIPEIOCTABCHUTE YCIIYTH, ce IPU3HaBa
HAacHB II0 JOTOBOP.

Ipuxoou om npoodasicou na KpamKompauHu aKmueu

[puxoauTe OT NpoAaXON Ha KPATKOTpalHH aKTHBYM M MaTepHaIN ce MPU3HABaT B MOMEHTA, B KOUTO € MPEXBbPIICH
KOHTpOJIa BBPXY IIPOJIaBaHUTE aKkTHBU. JlocTaBKaTra BH3HMKBA, KOI'aTO aKTUBHTE Ca OMJIM M3NPATEHU HA KIIMEHTa,
PHCKOBETE OT MOTEHIMAIHY 3aryOu ca MPEeXBHPJCHU Ha KyllyBaya U WM TOW € IpHe aKTHBHUTE B CHOTBETCTBHE C
JIOTOBOpA 3a MpoJaxoa.

Ipunyunan unu azenm

Jlpy>XecTBOTO € MPHUHIKIAN, KOTaTo KOHTPOJIMpa 00elIaHaTa CTOKa WM YCIIyra Mpe/y Ja s MPEeXBbPJIN Ha KINEHTA.
Bwrpexu ToBa, J[pykecTBOTO He AeHCTBa HEMPEMEHHO KaTO NPHUHIUINAN, aKO MOJydaBa MPaBOTO Ha COOCTBEHOCT
BBbPXY JIaJIeH aKTUB CAMO BPEMEHHO, MIPEAX PABOTO Ha COOCTBEHOCT Jia ObJie MPEXBBPIICHO Ha KineHTa. OOn4YaiHO
B OCHOBHHTE CH JIOTOBODPH C KJIMEHTH, [Ipy»KeCcTBOTO JieiicTBa KaTO MPHHIHIIAL.

JIpy>KecTBOTO € areHT, ako 3a/IbJDKEHHE 32 U3MbJIHEHHE Ha J[py)KeCTBOTO € Jja ypeau IPEeIOCTaBSIHETO Ha CTOKUTE
WM YCIYTUTE OT TPeTa CTpaHa.

ITpusnanute, ye J[pyKecTBOTO € NPUHLIMIIA BKIOYBA!
e Jlpy>XeCTBOTO HOCH OCHOBHATa OTTOBOPHOCT 3a WH3IBJIHEHHETO HA OOCI[AaHUETO 3a MPEIOCTaBsSHE Ha
KOHKDPETHATa CTOKa WIIM yCIyTa;
e lma puck 3a MmarepualHWTE 3amacd Ha JIpy>KecTBOTO Npeau KOHKpeTHaTa CTOKa WM yciiyra aa Obne
MpPEeXBbPJICHA HA KIIMEHTA WK CIIE/l IPEXBBPIIIHETO HA KOHTPOJIA HA KIIMEHTA;
e JlpyXecTBOTO UMa cBOOO/Ia Ha MPELEHKA IIPU OIPEAEISIHETO Ha [IeHaTa Ha KOHKPETHATa CTOKa WU yCITyra.

Jlpyau npuxoou/0oxoou

Jpyru noxoau, BKIIOYBAT ONEPALMU, KOUTO Ca UHLIMIAEHTHHU CIPSIMO OCHOBHUTE AEWHOCTH Ha J[py>KeCTBOTO U ca
MPUXOH WK JTOXOJIU, KOUTO Ce MPHU3HABAT 10 CUJIaTa Ha APYTH CTAaHAAPTH U ca U3BbH o0xBara Ha MCDO 15.
Cnenpamiata TaOMUIAa TPEAOCTaBs WHPOPMALUS 3a CHIICCTBEHUTE YCIOBUS H CBBP3aHUTE C TAX IHOJIUTHUKU 32
MIpU3HABaHE Ha JPYTH JOXOMH.

Hdoxomu MC®O/MCC | Iloaxon 3a npu3HaBaHe
—  NPUIOKHAM
3a
npu3HaBaHe
Ha MPUXO0]
(moxox)

Herna  mewanba or MCC 16 [lewanOute wmnwm 3aryOuTe, BB3HMKBAIM NPH OTIHCBAHETO HAa HMOT,
npogaxkba Ha HMOTH, MCC 38 MallliHa, ChOPBKEHHE WM HeMaTepHaleH aKTHUB, B pE3yJTaT Ha



Joxonn MC®O/MCC Iloaxon 3a npu3HaBaHe
—  MPWIOKAM
3a
NMpU3HABAaHE
Ha TMPUX0]
(moxox)
MAalIUHHA U ChbOPBKEHUS npoaax0a, ce BKJIFOUBAT B MevandaTa WiId 3ary0ara, KOraTO aKTUBBT
Obae ormucad. AKTHBBT C€ OTIHCBA B MOMEHTa, B KOHTO €
MPEXBBPJIEH KOHTPOJIa BEPXY MPOIaBaHUs AKTUB.
IIpuxoau ot Haemu MC®O 16 HaeMHusiT n0X0I OT JOTOBOpU 3a OMEPATUBEH JIM3UHI C€ MPU3HABa
KaTo J0XOJ MO JIMHEWHUS METOJ 3a CpOKa Ha JIM3MHTOBUS JOTOBOD,
OCBEH B CIIy4auTe, B KOUTO PHKOBOJCTBOTO Ha J[py>KECTBOTO MpeLIEeHH,
4ye Jpyra CHCTeMHa 0a3a OTpa3sBa MO-TOYHO BPEMEBHS MOJEIN, MpPHU
YHETO M3II0JI3BaHE € HaMajleHa U3BJIeUeHATa 10JI3a OT HACTHS aKTHUB.
M3numrsum Ha aktuBu W | Konnentyanna =~ IlpuxoauTe OT M3NUINBLM HAa aKTHBU C€ TpU3HABAaT B MOMEHTa Ha
JIMKBUAAIMS Ha aKTUBU pamka YCTaHOBSIBAHE HA M3JIHUIIBITUTE.
[puxomn or | Konmenryamna IlpuxomsT ce mpu3HaBa, KOraTo C€ YCTAaHOBH IIPAaBOTO Ha
3aCTPaxOBaTEITHU pamka JpyXecTBOTO J1a MOTYYH IJIAIIAHETO.
CHOUTHS
Ipuxomm ot HeycTotiku |~ Konmenrtyanwa = [IpuxogpT ce mnpu3HaBa, KOTaTo Cce€ YCTaHOBH MPaBOTO Ha
pamKka Jpy>xecTBOTO Aa MOJIy4H IJIalIaHeTo.
IIpuxogu ot ormucane = MC®O 9 [Ipuxoaure OT OTHUCBAHE Ha 3aJBJDKEHHUS CE€ IMpPU3HABAT, KOraTo

Ha 3aIbJIDKCHUA

HU3TCUYC CPOKBT HA 3aABJDKCHUCTO WIHW KPEAUTOPHT CC OTKAXKE OT

IIpaBaTa CH.

Ipuxoou om nuxeu

[Mpuxomure OT JUXBH CE€ OTYMTAT KATO CE M3MOJ3BAa METOJa Ha e(EKTHBHHs JMXBEH MPOIECHT, MPEACTaBIIABAL]
MPOLEHTHT, KOUTO TOYHO AMCKOHTHPA OYAKBAHWUTE ObJENIM MApHUYHM IUIAIIAHKS 32 OYaKBaHHs CPOK Ha (PHHAHCOBHS
MHCTPYMEHT WJIM 3a IMO-KPaThK MEPUOJ], KOraTo € yMEeCTHO, J0 OajaHcoBara CTOMHOCT Ha (PMHAHCOBUS AKTHB.
[MpuXxoabT OT JIMXBU CE€ BKJIKOYBA BHB (DMHAHCOBHS MPHUXOJ] B MHAWBUIyaJHUS OTYET 3a redvandara uid 3arybara u
JIpyTHsl BCEOOXBATEH JOXO/I.

Ipuxoou om ousudenmu
[IpuxoauTe OT TUBUACHTH C€ MPU3HABAT, KOTATO CE YCTAHOBHU IPABOTO 33 TXHOTO MOJIyYaBaHe.

B) Pa3zxoau
Pa3x0111/1Te CC Ipu3HaBaT B MOMCHTAa Ha TAXHOTO BB3HUKBAHEC W Ha Oasa MPUHIUIIUTE Ha HAYUCIIABAHE H
CBHIIOCTaBUMOCT.

AMUHHCTpAaTUBHUTE Pa3sXxoAM C€ NPU3HABAaT KAaTO Pa3XOly, HANpPaBeHM IIpe3 TOAMHATa, KOMTO ca CBBP3aHU C
YVOpPaBIEHUETO M aJMUHHCTPHpaHeTo Ha JIpyXecTBOTO, BKIIOYUTETHO pa3XOgd, KOWTO C€ OTHACAT [0
a/IMUHUCTPATUBHHUS MIEPCOHAI, PHKOBOJAHUTE CIYKHUTEIIH, Pa3X0/11 3a o(uca U IpyTy BHHIIHU YCIIyTH.

Pasxonute 3a Opaemy nepuoan (MIPEAIIAaTeHN Pa3XoIi) ce OTararT 3a MpU3HaBaHEe KaTo TEKYI[ Pa3xo[ 3a Mepruosa,
npe3 KOUTO JOTOBOPHTE 338 KOUTO CE OTHACST, CE U3ITBJIHABAT.

dunancoBuTe pa3xoan BKIIFOYBAT: 3ary6n, BB3HUKHAJIM BBB BPbH3Ka C OI€palUM C WHBCCTUIIUH, OTPHULATCIHHU
Ppas3JIMK1 OT OII€paInu ¢ (pI/IHaHCOBI/I HWHCTPYMCHTHU U BAJTYTHHU OII€pAIIUH, PA3XOAH 3a JIMXBHU I10 IMMOJYYCHHU 0aHKOBH K
THPTOBCKHU 3a€MHU U 06HI/IFaHI/IOHHI/I €MHCHUH, KAKTO U TaKCU 1 KOMUCHUOHH, CBbP3aHU C TAX.

ﬂpyFI/I OIICPATUBHU IMPUXOIU MU pa3xXodr BKIIOYBAT IMMO3UIIUN OT BTOPOCTCIICHCH XapaKTEP MO OTHOIECHNUE OCHOBHATA
JieHocT Ha JlpyxecTBOTO.

r) JInxBu
JluxBeHWTE TPHUXOMU M Pa3XOAW ca NMPHU3HATH B MHIMBUAYATHHUS OTYET 3a INedandaTa WIM 3arybarta W Ipyrus
BCEOOXBATEH TOXO]I Ype3 MPMIIaraHeTO HAa METO/a Ha eeKTHUBHUS JIMXBEH NPONEHT. EQEeKTHBHUAT TMXBEH MPOIICHT



€ TO3H, KOHTO TOYHO JAUCKOHTHpA OYaKBaHUTEC 6’[))161111/[ Mapu4yHy IUIAlllaHUug W TOOCTBIUVICHHSA IPE3 CpOKa Ha
(I)I/IHaHCOBI/IH aKTWUB WJIK I1aCuB 110 OajaHcoBaTa CTOMHOCT HA aKTHBA WX ITACHBA. E(l)eKTI/IBHI/IHT JIMXBCH NPOLICHT CC
OIpCACiid IPpU NbPBOHAYATHOTO NPU3HABAHC Ha (1)I/IHaHCOBI/IH AKTHB WJIU MAaCUB U BIOCJICACTBUC HC CE KOPpUTUPA.

W3uucnsBanero Ha e(i)eKTI/IBHI/IH JINXBCH TIIPOLCHT BKJIIOYBAa BCHUYKHM KOMUCHUOHH, IIOJIYUCHH HWIN IJIATCHU,
TpaH3aKIIMOHHU Pa3xoJy, KaKTO W OTCTBIKU HJIM NPEMHUHU, KOUTO Ca HEpas3aciHa 4acT OT e(l)eKTI/IBHI/IH JINXBCH
IMMPOLCHT. TpaH3aKIII/IOHHI/ITe pasxoanu Ca BBTPCIIHONPUCHINNU pPa3dxXoad, JUPEKTHO OTHACAIIMA C€ KbM
HpI/IHO6I/IBaHeTO, CMUTUPAHCTO WJIN OTIHMCBAHECTO HA (1)I/IHaHCOB AKTHB UJIN ITaCUB.

JIuxBenurte npuxoau U pasxoau, MNpeACTaBCHU B HHAWBUAYAJIHHUA OTYCT 3a reyanbara UiIn 3ary6aTa u apyrusa
BCeoOXBaTeH J0X0J, BKIIOYBAT JIUXBU, MIPU3HATU HA bazara Ha e(l)eKTI/IBeH JIMXBCH ITPOLECHT I10 (bHHaHCOBI/I AKTHBH
1 [MaCuBU, OTYUTAHU 110 aMOPTU3HUPAHA CTOMHOCT.

n) Takcu 1 KOMHUCHOHHU

[Ipuxonute M pa3sxonure OT TAKCH M KOMHUCHOHH, KOUTO ca HepasJellHa 4acT OT €EeKTUBHHUS JIMXBEH INPOLECHT 3a
(PMHAHCOB aKTUB WJIM TTACHB CE BKIIIOUBAT B U3UMCICHUETO Ha ()EKTHBHUS JIMXBEH MPOLICHT.

Jpyrute npuxoau OT TaKCH U KOMHUCHOHH, BKJIIOUHUTENTHO TaKCH 3a JIOTMCTUYHHU YCIYTH, 3aCTPaXxoBaTeIHO U JIPYyTro
MOCPETHNUYECTBO CE MPU3HABAT C U3BBPIIBAHETO HA ChOTBETHUTE YCIYTH.

Jpyrure pa3xo/au 3a TaKCH U KOMHUCHOHH, CBbP3aHU OCHOBHO C OQHKOBH YCIJIYTH, C€ PU3HABAT C IOJy4yaBaHETO Ha
CHOTBETHUTE YCIIyTH.

e) Janbuu

Jlanvk neuanoa

TekylusT JaHbK BKIIIOYBA CyMaTa Ha JIJaHbKa, KOSITO CIIe[Ba Jia Ce IUIaTH BbPXY O4YaKBaHaTa o0iaraema nevyanoda 3a
neprosia Bb3 OCHOBa Ha e(eKTHBHATA JaHbYHA CTaBKa MJIM JeiicTBalla TakaBa B JIeHsS Ha HU3TOTBSHE Ha
WHAUBUAYAJTHUA OTYET 3a (bI/IHaHCOBO CbCTOAHUE, U BCUYKU KOPCKIIUHN BBbPXY ABLDKUMUSA JaHBbK 34 MUHAJIN I'OJJUHUA.
Jpy’XecTBOTO M3YHCIsABA JaHBK Iedanda B CHOTBETCTBUE C JEHCTBAIIOTO 3aKOHOAATencTBo. /laHbpk medanba ce
u34nciisiBa Ha 0aza Ha oOiaraemara Iedanoda, rmojydeHa ciel rnpeoOpasyBaHe Ha (DUHAHCOBHS pPe3yJTaT, CIIOpEN
M3UCKBAHUSTA HA 3aKOHA 332 KOPIIOPATHBHO ITOJIOXOAHO o0JiaraHe.

TCKyHII/ITe JaHbIU BBPXY neyagbara ca OIPCACIICHN B CHOTBETCTBUC C M3HMCKBAHUATA Ha 6’bHFapCKOTO JaHBYHO
3aKOHO/IATEJICTBO — 3aKOHA 332 KOPHMOPATHBHOTO MOAO0XOAHO oOsarane. HomuHaigHata nanbuHata cTaBka 3a 2021
roauna ¢ 10% ot obmaraemara neyan6a (2020 roxuna: 10%).

OmcpoueHn 0anvK

OTCpPOUYCHHAT JaHBK CE M3YHUCIABA 4Ype3 MPHIAraHe ChbOTBETHO Ha OAlaHCOBHS METOJA BBPXY BCUYKH BPEMCEHHU
pasnuku, GopMHUpaHH MEXIy OamaHCOBaTa CTOMHOCT, ChIIIACHO (PMHAHCOBUTE OTYETH M CTOWHOCTHTE 3a JaHBYHU
nenu. OTCpOUeHHAT JaHBK Ce M3UMCIIABAa Ha 0a3aTra Ha JAaHBUHATAa CTaBKa, KOSTO CE€ O4YaKBa Ja JieHicTBa KOraTo
aKTUBBT CE pea3Upa WM 3aIbIKEHUETO CE MOTaCH.

EdexThT BBpXYy OTCpOUYCHHS MaHBK OT NPOMSIHA HA JAaHBbYHHTE CTABKH CE OTYHWTA B HMHIAMBHYaTHUS OTYET 32
nevanOaTa win 3arybara u Jpyrusi BCeoOXBaTeH J0XOJ], C U3KIIOYCHUE Ha CIy4auTe, KOraTo Ce OTHACS 1O CyMH,
MPEBAPUTEIHO HAYUCIICHH WM OTYSTCHU NUPEKTHO B cOOCTBeHMs KanuTai. Ha 6a3ara Ha MCC 12 ,,Jlanbliu BbPXY
nmoxoma“, JIpyKecTBOTO MPU3HABA 3a TEKYII[ JaHbUCH aKTHB WM [TACHB BbB BPb3Ka ¢ MPUI00MBAHUS U MPOJAXKOH HA
(hMHAHCOBH MHCTPYMEHTH CaMO 3a Ta3W YacT OT TsIX, 3a KOUTO JIpy>KECTBOTO OYakBa Ja peaju3upa 0OpaTHOTO
MPOsIBJICHHE B 0003pUMO OBJEIIe HIKM HE YIPaKHSIBa KOHTPOJI BBPXY BPEMETO Ha OOPAaTHOTO MPOSIBICHHE.
Jpy>keCcTBOTO mpuJara MOJUTHKATA STHAKBO 33 BCSAKA TpyIa (UHAHCOBUA HHCTPYMCHTH.

Janvi 6vpxy 0obasenama cmotnocm (1C)
Asto IOunon A/] e peructpupano mo JIJIC u Hauncnsia 20% gaHbK Mpu JOCTaBKa HA YCIYTH.

Jlanvx npu usmounuxa

CrritacHO 3akoHa 32 KOPHOPATHBHO MOJIOXOAHO O0JyiaraHe, IIlalmaHusl Ha OMPEIeNICHN JOX0IU KbM UYyXKIeCTpaHHU
(bu3uyeckn WM OPUANYECKH JUIa TpsOBa na ObJAaT oOlaraHW ¢ JaHBK TMPH W3TOYHHKA HA TEPUTOPHSITA Ha
Peny6iinka bearapus. JlaHbk py U3TOYHHUKA HE C€ TBJDKU MPHU YCIOBUE, Y€ UYXKACCTPAHHOTO IOPUIMUYECKO JIHIIE €
Joka3ajo ocHoBaHus 3a mpwiarane Ha CUJIJ1O npeny n3Tuvane Ha CpOKa 3a BHACSHE HA JaHbBKa.

k) J10X011 Ha NepPCOHAJIa IPU IEHCHOHUPaHe
CeriacHO OBATAPCKOTO TPYAOBO 3aKOHOJATEIICTBO, JIpy>KECTBOTO KaTo paboTomaTeln, € 3aIbJDKCHO Ja M3IUIaTH JIBE
WM [IECT OPYTHH MECEYHM 3aIlIATH HA CBOUTE CIY)KUTEIH MPH IMEHCHOHUPAHE, B 3aBUCHMOCT OT MPOCITY)KEHOTO



BpeMe. Ako ciryxuren e padotun B Ato OnnoH A/l B mpoxbivkenue Ha 10 roauHu, Toi mosryyaBa mect OpyTHH
MECEYHH 3aIUIaTH, NIPU IIEHCHOHUPAHE, a ako € padoTHiI No-Majiko oT 10 roguHu — aABe OPYTHH MECEYHHU 3aruIaTH.
Jlpy>XecTBOTO HE € NPHU3HAJIO0 MPOBH3MA 3a OOE3IIETeHHWE NpPH IEHCHOHHpaHE, 3all0TO IIEPCOHAIBT HE € B
MpEeNeHCHOHHA Bb3pacT.

3) AKIIMOHepeH KalmuTal

CoOCTBEHHAT KalUTaI € MPEACTaBEH 10 HOMHMHAJHATA CTOMHOCT CHITACHO CHACOHUTE PEIICHUS 332 PETUCTPALUITA
My.

u) loxox Ha akuust

OCHOBHHUTE JIOXOAW Ha aKIMs CE W3YMCIABAT KaTO CE pa3/ieN HETHA Iedanba WM 3ary0a 3a IMepHojia, moIexKarna
Ha pasnpenesieHne MEXAY aKIMOHEPHTE, NMPUTESKATeIN HAa OOMKHOBEHM aKIMM, HA CPEIHO-TIPETETIICHUs Opoil Ha
Ibp’KaHNTE OOMKHOBEHH aKIMH 32 TIEPHOJIA.

CpenHo-TIpeTeTICHUAT Opoil akIUH MpeAcTaBIsiBa OpOAT Ha JBPKAHUTE OOWKHOBCHHM AaKIMM B HAYaIOTO Ha
neprosa, KOpUrupaH ¢ Opost Ha oOpaTHO M3KyNEHHTE OOMKHOBEHM AKIUHM M HAa HOBOM3JAJCHHUTE TAKHBA IIPE3
HepHrosia, YMHOXKEH 110 cpeiHO-BpemeBus ¢axrop. To3u ¢akTop u3passiBa Opost Ha JHHTE, IIPe3 KOUTO KOHKPETHUTE
aKIuy ca OWiIM AbpKaHH, CIpsAMO oOmIms Opoii Ha THUTE Ipe3 Ieproa.

[Ipn xanuranuzanus, OOHYC €MHCHS WM pasJeisHe, OposAT Ha OOMKHOBCHHTE aKIMH, KOWTO ca B OOpBIICHHE N0
JaraTa Ha TOBa CHOWTHE, Ce KOPHIHpA, 3a Ja C€ OTpasH IPONOPLHHOHATHATA MPOMSIHA B Oposi Ha OOMKHOBEHHUTE
aKIUy B OOPBILCHNE TaKa, KAl ChOUTHETO CE € CITyYIIO B HAYaIOTO Ha NPEACTaBeHNUS Hall-paHEeH MEepHOI.
Jloxonm Ha akIuM ¢ HaMaleHa CTOWHOCT HE CE€ HM3YHCISIBAT, Thi KaTo HAMa HW3AaACHH ITOTEHIHAIHH aKIUH C
HaMaJIeHa CTOMHOCT.

i) AMoTH, MAILIMHY U CHOPBKEHUS

HmoTHuTe, MalIMHUTE W CHOPHKEHHATA CE€ OTYMTAT IO IIEHAa Ha TNpHIOOMBaHe, HaMmalleHa C HaTpPYIaHUTE
aMOPTH3aLUK U HAaTPyIaHUTE 3aryOn OT 00e3IeHKa, ako UMa TakuBa. lleHaTa Ha MpuIOOMBaHE BKIIIOYBA U PA3XOAN
32 MOAMsSHA HAa YacTH OT MAaIIMHUTE M CBOPBKEHHATAa M Pa3sXodd II0 3a€MH II0 ABITOCPOYHH JOTOBOPH 3a
CTPOUTEINCTBO, IPH yCJIOBHE, Y€ OTTOBAPAT HA KPUTCPHUTE 32 NMPU3HABAHE HA aKTUB. [Ipy M3BBpIIBaHE Ha Pa3Xoan
3a OCHOBEH IIperie]] Ha MalliHa W/WIN ChOPBKEHHUE TE Ce BKJIIOYBAT B OallaHCOBAaTa CTOWHOCT Ha CHOTBETHHS aKTHB
KaToO Pa3XOoJM 3a TOAMSHA, IIPH yCIOBHE Y€ OTroBapsAT Ha KPUTEPUWTE 3a NPU3HABAHE HA aKTUB. Bcuuku apyru
pa3xoJy 3a PEMOHT W MOJAPHKKA Ce NMPH3HABAT B MHAMBHUIYAIHHUS OTYET 3a NedanbaTta WM 3arybaTta W IpyTHs
BCEOOXBATECH JOXO[ B IEPHO/IA, B KOWTO Ca U3BBPIICHU.

AMopTu3anuuTe ce N34YHCIABaT Ha 0aza Ha JMHEHHUS METOJl 32 CPOKa Ha IOJIE3HHS KMBOT HAa aKTHBUTE, KOUTO Ca
OTIpezIeIeH KaKTO CIie/[Ba:

Crpaau 25 roguaN
MamHu, KOMITIOThPHA TEXHUKA U 000pyABaHe 2-4 ronuHN
TpaHcnopTHU CpencTBa 4-11 rogunu
Hpyru 6-7 ronuHn

Hmort, mMammHa U ChOPHKEHHE Ce OTMHCBA IpH MpojaaxdaTa My MM KOraTo HE C€ OYaKBaT HUKAKBHU ObJEIIN
MKOHOMHYECKH H3rOAM OT HEroBOTO M3IOJ3BaHE WIIM IIPU OCBOOOXKAaBaHe OT Hero. [lewanOurte mim 3aryOwure,
BB3HUKBAIIM MPHU OTNHCBAHETO HA aKTHWBa (TPEACTABIABAIIM pa3jIMKaTa MEXAY HETHHUTE IIOCTBIUIEHHS OT
npopax0aTa, ako MMa TaKWBa, W OaJaHCOBaTa CTOMHOCT Ha aKTHWBA) Ce BKJIIOYBAT B MHIMBHIYAJTHHA OTUYET 3a
nevandaTa WM 3arydarta u Ipyrust BCEOOXBATEH J0X0/], KOTaTO aKTUBBT ObJIe OTITUCAH.

B kpas Ha Bcska (UHAHCOBAa TOJMHA C€ M3BBPIIBA IIPErJie]l Ha OCTATHYHHTE CTOHHOCTH, TOJIE3HHS >KUBOT U
MpWIaraHUTE METOAM Ha aMOPTH3allMs Ha AaKTUBUTE M aKO OYAaKBAaHHUATA C€ pa3iudaBaT OT IPEIXOJHHUTE
MPUOIU3UTEITHHN OIICHKH, TIOCJIEIHNUTE CE IPOMEHSAT B OBICIIH EPHUOIH.

K) JIuzuHr

Jlpystcecmeomo Kamo nu3unzononyyamen
Ot 1 sayapu 2019 . JIpy’>kecTBOTO MpereHsIBa Aaiu JOTOBOPHT MPEACTABISIBA UIH ChAbPKA eIeMEHTH Ha JIM3UHT
aKo MO CHJIaTa Ha TO3M JOTOBOP CE€ MPEXBBPIIA CPElly BBh3HArPAXKICHHUE NMPABOTO HAa KOHTPOJI HAJ W3IMIOJI3BAHETO HA
JIaieH aKTUB 3a OTpelesieH NEpHoja OT BpeMme. AKO ce YCTAaHOBH, 4e JOTOBOPBT ChIABP)KA JTU3WHT, [|pyKecTBOTO
MpU3HaBa KaTo aKTUB C MPaBO Ha MOJ3BaHE U CHOTBETHO 3aJb/DKCHHE KbM JIaTaTa, Ha KOSTO JIM3MHTOBUSAT aKTUB €
JIOCTBIIEH 32 M3II0JI3BaHE OT J[pyKecTBOTO.

HOBTOpHa OIICHKA JaJin JaJ€H AOTOBOP MPECACTAaBIABA WM CHABPIKA CJIEMECHTHU HA JIM3UHI C€ IPaBU €IUHCTBCHO ITPU
IIpoMsaHa B p€aa W YCJIIOBUATA Ha JOTOBOpaA. AKXTUBHUTE H MaCUBUTE, NMPOU3THYAIIN OT JIM3UHI, IIbPBOHAYAIHO CC
OIICHJABAT Ha basa HACTOSIIAa CTOMHOCT.



3a1bIDKEHUSTA 32 JIM3UHT BKIIIOYBAT HETHATA HACTOAIIA CTOMHOCT Ha CIEAHUTE JIM3UHIOBY IIJIAIaHMs:

e (QuKcHpaHH TIAMAHUS (BKIIOYHATEIHO O CHIIECTBO (UKCHUPAHU IUIAIAHMS), HAMaJleHa C BCHYKH B3eMaHUS
3a CTUMYJIU 32 JIU3HHT;

® TPOMCHJINBA JIM3MHIOBA BHOCKA, KOSATO CE€ OCHOBaBAa Ha MHIEKC WM JIMXBAa, ITbPBOHAYAIHO H3MEpEHa C
NOMOIITA Ha MHJEKCa WM Kypc KbM JlaTaTa Ha 3all04BaHe;

® CyMH, KOHTO ce 04akBa Jia ObJaT M3IUIATEHH OT J{py’>KeCTBOTO IPH IapaHLUH 32 OCTaThYHA CTOHHOCT;

e IICHA Ha YIpaXKHsABAaHE Ha OIIIMA 3a IIOKYIIKa, aKko JIpy»KecTBOTO MMa OCHOBAaHHE Ja U3II0JI3Ba Ta3H OMLUS;

e IUIAIAHMS HAa HEYCTOWKM 3a MpeKpaTsiBaHe Ha JIM3WHIOBUS JIOTOBOP, aKO CPOKBT Ha JIM3UHIA OTpa3siBa (akxTa,
ye J[pykecTBOTO, YIpaKHsIBA Ta3H OIIIHS.

JIn3uHroBuTe IU1alaHus, KOUTO C€ HU3BBPHIBAT MNPHU PA3YMHO ONPEACICHU OINUWU 3a YABbJDKaBaHC, CBHIIO CC
BKJIIOYBAT B OLICHABAHCTO Ha ITaCHMBa. HpI/I OILICHKATa Ha JOTr0BOP 3a JIM3UHI C ONIUA 3a YAbJ’KAaBaHE KbM CPOKBT Ha
J0TOoBOpa cjeaBa Ja C€ IMpUueMe IUII0C 1 rogvHa KbM HCOTMCHHHSA MEPUOLI. ﬂpy)KeCTBOTO npuema, 4c¢ ToBa €
MUHUMYMBT, 3a KOWTO MMa CUTYPHOCT, Y€ MOXKE J1a 6’[3)_'[6 MMPOABIIKEH CpOKa Ha JOTOBOpa € OIIuA.

JIuzuHroBUTE MialllaHUs c€ JUCKOHTHUPAT, KaTO C€ U3MOJ3Ba JIMXBEHUST MPOIEHT, BKIIOUYEH B JIM3UHTOBUS JOTOBOP.
AKO TO3U JIMXBEH NPOLEHT HE MOXeE J1a ObJe HEMOCPEICTBEHO ONpPEJeieH ce M3IOJ3Ba AU(EpPEeHINAICH JTUXBEH
MPOIICHT Ha JIU3UHIOMOJTyYaTelsl, KOUTO € MPOICHTHT, KOUTO OTACTHHUAT JIM3MHIONOIyYaTea Ou TpsiOBao Ja MiaTy,
3a J]a MOJy4YH CpeICTBa, HEOOXOAMMH 3a MOJyyaBaHE Ha aKTUB C M0J00Ha CTOWHOCT KbM aKkTHBa C MpaBO Ha
MOJI3BaHE B 0O00HA MKOHOMHUYECKA CPefia ChC CXOIHH YCIOBHS, CUTYPHOCT U YCIIOBUSL.

Jlpy>XecTBOTO mpujiara TpUCTEIICHEH NOAXO0/ PU ONpeelisiHe Ha AudepeHIMaTHNS JIMXBEH MPOLIEHT 0a3MpaH Ha!
e cpeaHa TOXOAHOCT Ha 10-TOMUIIHU AbPKABHHU OOJUTAINH 32 TIOCIETHUTE 3 TOANHU;
® KOpUTHpaH ¢ PUHAHCOBHUS ,,CLIPEA" - 3a€MH, OTITyCHATH HA HOBH NPEANPUSITHS, HEQUHAHCOBU NPEIIPHSITHS B
MECTHA BaJIyTa, 3a OIpe/eJIIHE Ha IbPBOHAYAIHHS IbPBOHAYANICH JIMXBEH IIPOIIEHT 3a IEpHO] OT 3 TOAUHHU
(3a HEABMKMMH HMMOTH) WM CPEICH JIMXBEH NPOIEHT 1O (MHAHCOB JIM3MHI KbM HECBBP3aHH JIMIA 32
MOCJIEIHUTE 3 TOJWHY (32 TPAHCIIOPTHHU CPECTBA);
e crnenu(uIHa KOPEKIHS 3a JIN3UHT, CBbpP3aHa ChC KOHKPETHHUS aKTHUB (110 MPELICHKA 32 BCEKH OT/CIICH aKTHB).
[Ipunoxxuma nudepenimanaa craBka B ABTo FOrmoH A/l 3a ,,3emu u Crpagu™ e 4,05%

I[py)KeCTBOTO € H3JIOKCHO Ha IIOTCHIMAJIHH 6’B,I[CH.[I/I yBCJINMYCHUA B MPOMCHJIMBUTC JIM3WHIOBU IUIAIIAaHUA BbH3
OCHOBAa HAa MHACKC WJIM JIMXBCH IMPOLUCHT, KOUTO HE Ca BKIIOYUCHU B JIM3WUHIOBHA IMACUB 0 BJIM3aHETO MM B CHJIA.
Koraro Bms3at B cuia KOPCKIMUTEC B JIMBUHI'OBUTC IUIAIlaHMSA, Bb3 OCHOBA HAa MHACKC WJIM JIMXBA, JIU3UHTOBOTO
3aAbJDKCHHUC CC MPCOICHABA U KOPpUT'UPA CHPSIMO aKTHBA C IIPABO Ha MOJI3BAHC.

JIm3uHrOBUTE IJlamaHus C€ pasnpeacisaT MEKAY TIJIaBHU H (I)I/IHaHCOBI/I pa3xoau. dunHaHCOBUTE pazxoam ce
HAYUCJISABAT B Ieyandara Win 3ary6aTa 1pe3 JU3UHIOBUS MCPUOM, TaKa Y€ Aa CC MOJYy4YU MOCTOAHCH NMEPUOANYICH
IMPOIECHT Ha JIMXBA BbPXY OCTATHKA OT ITACUBA 34 BCCKU IICPUO.

AxTtuBuTe ¢ IIpaBO Ha IOJI3BAHE CC OLICHABAT IO LIEHA HAa HpI/I,Z[O6I/IBaHG, BKJINOYBaIa CJICIHOTO:
® CyMaTa Ha I'bPBOHAYAJIHOTO OLCHABAHC HA JIU3UHI'OBOTO 3aAbJIZKCHUC,
® BCsKAaKBH JIM3WUHI'OBU IUIAIIAHUS, HAIIPABCHW KbM WJIM MPEAU AaTaTa Ha 3all0UBaHE, HAMAJICHU C MOJYYCHUTEC
CTUMYJIA 34 JIM3UHT,
¢ BCHUYKHU IbPBOHAYAIHU JUPEKTHU Pa3Xou U pa3xXoaur 3a Bb3CTAHOBABAHE.

AXTHUBHTE C IIpaBO Ha IMOJI3BAHC OOMKHOBEHO Ce aMOpTHU3HpaT MPE3 MO-KPATKUA CPOK HAa TOAHOCT HA aKTUBA U CPOKa
Ha JIM3MHIa Ha JIHMHEKHa 0a3a. AKo ﬂpyﬁ(eCTBOTO nMa OCHOBAHHUE Oa MU3IIOJI3Ba OIIHUA 3a MOKYIIKa, AKTUBBT C IIPaBO
Ha ITOJI3BaHE C€ aMOpTHU3Hpa IIPE3 MOJIC3HUA )KUBOT HA OCHOBHUA aKTHB.

HHaHIaHI/IHTa, CBBbP3aHU C KPATKOCPOYHHU JIM3WHI'U HA o6opy)113aHe " IMPEBO3HU CPCACTBA, KAKTO U BCUYKU JIMSUHIU
Ha aKTUBY C HACKA CTOMHOCT Ce MPU3HABAT Ha JIMHeHHa 6a3a KaTo pa3xo B rmevandara uin 3aryoara.

JpyXecTBOTO mpuWeMa mpar 3a Npu3HaBaHE Ha aKTUBU C mpaBo Ha mom3BaHe oT 10,000.00 meBa, kaTo 3a Tasm
IpeLeHKa ce B3eMa NPeABU/ lIeHaTa Ha aKTHUBA KaTo HOB.

Jpysrcecmeomo kamo nuzunzooamen
Jm3uHrONAaTENNTE MPOABIDKABAT Aa KIACH(GUIHMPAT BCHYKMA JIM3MHTOBH JIOTOBOPH KaTO IpwjaraT ChHIIHST
KJIacuuKaruoHeH mpuHIUI Kato To3u B MCC 17 u na pa3rpaHn9aBar Ba BH/a JIM3UHT: OIIEPAaTHBECH U (PHHAHCOB.



HpnxoanTe OT OICPATHUBCH JIM3UHI', KOIAaTO APYKCCTBOTO € JIM3MHIOAATECI, C€ MMPHU3HABAT KAaTO JOXOAU HaA JIMHEHHA
baza IMpe3 CpOKa Ha JIM3UHI'OBUA JOT'OBOP. ﬂpyﬁ(eCTBOTO HE CC€ HYXAacule OT KOPCKIUU B OTYUTAHCTO Ha aKTUBU,
ABPIKAHU KATO JIMBUHIOAATCII B PE3YJITAT OT MPUEMAHCTO HAa HOBUA JIMBUHIOB CTaHAAPT. Asto HOHUNOH Aﬂ HiAMa
AKTHBHU 3a MpPCOTAaBaHEC 1o YCIIOBHA Ha (l)I/IHaHCOB JIN3UHT.

a) HemaTepuaTHH aKTHBH

Hematepuannure akTWBH, NPUIOOMTH OTIENHO, C€ OLEHSABAT ITbPBOHAYalIHO MO IleHa Ha mnpupodbuBane. Cien
MBPBOHAYATHOTO MPHU3HABAHC HEMATCPUAHUTE AKTUBU CE OTYUTAT IO IICHA Ha NPHUIOOMBaHE, HAMaJeHa C
HaTpyMaHUTe aMOPTU3AIMY U HaTpyIaHUTE 3aryOu oT oOe3IeHKa.

[Tone3HUAT KUBOT HA HEMATEPUATHUTE AKTUBH € OMPEIICIICH KAaTO OTPAHUYCH U € MEXKIY 2 U 5 TOAUHHU.
HematepuanHute akTHBU C OrpaHWYEH I0JE3€H JKUBOT CE aMOPTU3UpAT 3a CPOKa Ha TOJIE3HHS MM >KUBOT U Ce
TeCTBAT 3a 00E3LEHKA, KOraTo ChLIECTBYBAaT MHIMKAIMM, Y€ CTOMHOCTTa UM € oOe3lieHeHa. AMOPTHU3ALMOHHUSIT
MEPUOJT U METOIBT 32 aMOPTH3AIIMS HA HEMATCPUATHUTE aKTUBH C OTPAaHMYCH TOJIC3CH JKUBOT C€ MPErJICKIAT Haii-
MAJIKO B Kpas Ha Bcska (puHAHCOBA rofuHa. [I[pOMEHUTE B OYaKBaHUS MOJIC3CH KUBOT HIIM MOJIC]I HA KOHCYMHUpPaHE
Ha OBJCHIUTC MKOHOMHYCCKHM U3rOJM OT HEMATCPHAIHHS aKTHB CE OTYMTAT Ype3 MPOMsSHA Ha aMOPTU3AI[HOHHUS
CPOK HITH METOJ] ¥ C€ TPETHPAT KAaTO MPOMSIHA B PUOIM3UTCITHUTE CUCTOBOTHH OIICHKH.

[TeyanOute wnm 3aryOuTe, BH3HUKBAIIM NPH OTIHMCBAHETO Ha HEMATepUAlleH aKTWUB, NPEACTABISBAIIM pa3jiuKaTa
MEXIy HETHHUTE MMOCTBIUICHHS OT Mpojaxoara u OasaHcoBaTa CTOWHOCT Ha aKTHBA, CE€ BKIIIOUBAT B MHAWBU/IYaTHUS
OTYeT 3a Tevanbara Wiu 3arydarta u Apyrus BCeoOXBAaTeH JOXOI, KOraTo akKTUBBT ObJIC OTIHCAH.

M) MaTepuaJiHu 3anacu

MarepuaaHHTE 3aI1acy ce OLICHSBAT 110 MO-HUCKATa OT CE0ECTOMHOCTTA U HETHATA Peallu3upyemMa CTOHHOCT.
Pa3zxonure, HampaBeHHM BBB BpB3Ka C JIOCTaBSHETO Ha MaTepHAIHUTE 3amacd [0 TAXHOTO HACTOSILO
MECTOIIOJI0KEHHE M ChCTOSHHUE, C€ OTYMTAT KAKTO CIIe/Ba:

Matepuanu — JocTaBHa CTOMHOCT, ompeliefieHa Ha 0a3a Ha MeToja ,,IbpBa BXOAAINA,
II'bpBa U3XO0AAIIA”.

Hernara peaimn3upyema CTOMHOCT € npeanojaracMara npoaaxkHa eHa B HOpMaJIHHA XOJ Ha CTOIIaHCKaTa ,Z[eﬁHOCT
MUHYC HpI/I6J’II/ISI/ITeJ'IHO OLCHCHUTC PA3XOJAW 34 3aBbpHIBAHC HAa HNPOU3ZBOACTBCHUA HUKBI U TE3U, KOUTO Ca
H606XOI[I/IMI/I 3a OCBIICCTBABAHC HA npona>K6aTa.

H) O0e3ueHKka HA HeUHAHCOBU AKTHBHU

KbM Besika oTdetHa nmata py>KeCTBOTO OLEHSIBA A CHIISCTBYBAT WHAMKAIIWH, Y€ NAJCH aKTHB € o0e3leHeH. B
CiTydail Ha TaKUBa WHIUKAIMH WM KOTaTO Ce M3UCKBA €KETONIEH TeCT 32 00e3IeHKa Ha aJieH aKTUB, J[pykecTBOTO
onpe):[enﬂ Bb3CTaHOBUMATA CTOI?IHOCT Ha TO3U AKTUB. B’I)SCTaHOBI/IMaTa CTOI\/’IHOCT Ha aKTHuBa € IIO0-BHCOKaTa OT
CIIpaBeIIMBaTa CTOMHOCT, HaMajieHa C Pa3XoJuTe 3a Mmpojaxba Ha akTWBAa WM Ha OOEKTa, TeHepupall NapuIHU
notouu (OI'TIIT) u croiiHocTTa My B yrorpeda. Br3craHoBUMaTa CTOMHOCT ce ompe/esis 3a OT/eNeH aKTUB, OCBEH B
cnyqaﬁ, qe HpI/I U3II0JI3BBAHCTO HAa aKTHBaA HE CC reHepI/IpaT HapI/I‘-IHI/I noToH, KOUTO Jia Ca B 3HAYUTCIIHA CTCIICH
HE3aBUCUMU OT l'[apI/ILIHI/ITe IIOTOLH, reHepHpaHH oT }IpyFI/I AKTHUBU HIIN I'pyHI/I OT aKTUBMU. KOFaTO 6aHaHCOBaTa
croiiHocT Ha ngazedH aktuB wiM OI'TIII e mo-BHCOKa OT HErosaTra BB3CTAHOBHMAa CTOMHOCT, TOM Ce€ CUMTa 3a
obe31eHeH 1 6amaHcoBaTa My CTOMHOCT ce HaMaJsiBa JI0 HeroBaTa Bb3CTAHOBUMA CTOMHOCT.

[Ipu onpenensiHeTO HA CTOIHOCTTA B yIIOTpeOa Ha aKTHUB, OYaKBAHUTE O'BICIIU MTAPHYHH ITOTOIH c€ AUCKOHTHPAT 10
TSAXHATA CEranrHa CTOHHOCT KaTo ce M3I0J3Ba HOpMa Ha JUCKOHTHpaHE MpeIH JaHBIM, KOSTO OTpa3sBa TEKyIIaTa
ma3apHa OIleHKa Ha CTOWHOCTTa Ha TAapUTE BBB BPEMETO W CHECHU(UIHUTE 3a aKTHBA prckoBe. CrpaBemnmBara
CTOHHOCT, HAMaJIeHa C Pa3XoJuTe 3a Mpomakdara ce ompenens Ha 0a3a HA CKOPOIITHH Ta3apHHU CACIKH, aKO MMa
TaKk¥Ba. AKO TaKHBa CJICIKH HE MOTar Ja ObJaT WACHTU(QHINPAHH, CE TPUIIATa TIOIXO IS MOJICNT 32 OLICHKA.

HaHpaBeHI/ITe N3YHUCJICHUA CC MOTBBPXKAABAT YPE3 U3MOJIZBAHCTO HA APYIrv MOACIN 3a OLICHKA WJIN APYTHW HAJTWUYHH
N3TOYHHIIU HA I/IHq)OpMaHI/IH 3a ClipaBE€ajinBaTa CTOMHOCT Ha aKTHUB WJIK O6CKT, TCHEpHUpaIll NapuIHU IOTOIIN.

M3uncnennsra 3a obe3neHka ce 6a3upar Ha MOAPOOHU OIOKETH M MPOTHO3HM KaJKyJAaIMH, KOUTO Ca M3TOTBEHH
nmootaenHo 3a Bceku OITII, kbM KOWTO ca pa3mpenesieHd WHIWBHIYaTHU aKTHBH. Te3n OIIKETH W MPOTHO3HU
KaJIKyJTallud OOMKHOBEHO IOKPWUBAT MEPHOJ] OT MET ToAWHHU. [Ipw MOo-IBITH MEpUOaM Ce W3YHCIsABA WMHACKC 3a
JI'BJITOCPOYEH PACTEX U TOW Ce€ TpuJiara cjie]] merara roguHa KbM ObACINTe TAPUIHH MTOTOIH.

3arybute 0T 00€31eHKA Ce TPU3HABAT KATO Pa3XO0/(y B MHAMBUIYAJIHUS OTYET 3a TMevanbara win 3arydarta u apyrus
BCEOOXBATEH JIOXO]I KAaTO Ce KJIACU(PUIIUPAT MO TSIXHATa PYHKIMS ChOOPA3HO U3MOJI3BAHETO (IPEeIHA3HAUEHHETO) Ha
00e31leHEHNST aKTHUB.

KbM Becska oTtueTHa Jara, ﬂpy)l(eCTBOTO npeucHdaBa JaJin CbIIECCTBYBAT MHAWKAIWUU, Y€ 3ary6aTa oT 06C3HCHKa Ha
AKTHB, KOATO € MNpHU3HATA B HNPEAXOAHU NEPUOAU, MOKE BCYC Ja HC CHUICCTBYBA WJIIM I'bK Ja € HaMalidiia. Axo



CBIIECTBYBAT MOJ00HH MHAMKAILMH, [[pyKECTBOTO Ompe/essi Bh3CTaHOBUMATa CTOMHOCT HA aKTHBA MM Ha O00eKTa,
TeHepUpaIlll MapuIHU MOTOIH. 3arybara oT 00e3IeHKa ce Bh3CTAaHOBSIBA 00paTHO caMO TOTaBa, KOraTo € HacThIIHIIA
MPOMsiHA B MPUOIU3UTEIHUTE OLICHKH, U3IIOJI3BAHH MPH ONpPEeIIsIHE Ha Bh3CTAHOBUMATA CTOMHOCT Ha aKTHBA, CIE]
MIPU3HABAHETO HA TOCIeTHATa 3aryba oT obe3meHka. Bp3craHOBABaHETO Ha 3aryda OT oOe3leHKa € OrpaHH4YeHO,
Taka 4ye OajaHcoBaTa CTOMHOCT HAa aKTHBA Ja HE HaJBHIIABA HUTO HErOBaTa Bh3CTAHOBHMA CTOWHOCT, HUTO Ja HE
Ha/IBHIIaBa OalaHCOBaTa CTOMHOCT (CJel MpHCHajgaHe Ha aMOPTH3alus), KOATO IIeme Ja Obae onpeeiicHa, ako He
¢ Owna mpusHata 3aryba OT OOC3IICHKA 3a aKTHBa B NPEAXOJHHTE TOJMHH. Bb3cTaHOBSIBaHETO Ha 3aryba OT
o0e3IIcHKa ce TPU3HABA B WHAMBHUIYATHUS OTYET 3a IMevyandara WM 3arybara u Ipyrus BCCOOXBaTCH JOXO.

0) UnBecTHny B AbIIEPHH NPeNPHITHS

,Z['LHICPHO APYKECTBO € TaKoOBa JPYKECTBO, HaJd KOCTO ﬂpy)KGCTBOTO KaTO HHBCCTUTOP MPHUTCIKaBa KOHTPOJI.
HpI/ITe)KaBaHeTO Ha KOHTPOJI O3Ha4YaBa, Y€ MHBCCTUTOPDHT € U3JIOKCH HA, WJIKM HMMa MpaBa BbPXY, IMPOMCHJIUBATA
BB3BPBHIIAEMOCT OT HETOBOTO YYaCTUC B HNPECANPUATUCTO, B KOCTO € MHBCCTUPAHO, U UMAa BB3MOXKXHOCT Jla OKaxXe
BB3ACHCTBHUE BBPXY Ta3u BB3BPHIIAEMOCT IMOCPECACTBOM CBOUTC IMPAaBOMOIIWA BBPXY MNPEANPUATHCTO, B KOCTO €
HWHBCCTUPAHO.

I[’bHFOCpO‘lHI/ITC WHBECTULINH, TIPEACTABIIABAIN aKIINU B OABIIECPHU APYKECTBA, Ca NMPEACTABEHU B WHAWBUIYATTHUSA
(I)I/IHaHCOB OTUYECT IIO II€HA Ha HpI/II[O6I/IBaHe (Ce6eCTOﬁHOCT), KOATO MPCACTABJIsABA CIpaBEAJIMBATA CTOMHOCT Ha
BB3HAIPAKACHUCTO, KOCTO € IJIATCHO, BKJI. HIPECKUTC pa3xoau 1o l'IpI/I,Z[O6I/IBaHeTO Ha MHBCCTUIIHATA.

Te3u MHBECTUIMHN HE C€ THPryBaT Ha ()OHAOBH OOPCH.

IpurexaBanute oT JpyKeCTBOTO MHBECTHLIMH B JBIIEPHU APY/KECTBA MOJJIEKAT Ha Ipernen 3a odesueHka. Ilpu
YCTaHOBSIBaHE Ha YCIOBHS 3a 00e3IeHKa, ChIlaTa ce IPU3HABa B MHAMBUAYAIHHUA OTYET 3a IevanbaTa Wiy 3aryoara
U IpyTHs BCEOOXBATEH JOXO0]] KaTO (PMHAHCOB Pa3XO.

IIpu nokynka u nmpoxaax0a Ha MHBECTUIMH B ABIIEPHU APYy>KECTBA ce MpHJIara “ratara Ha CKJIIOUBaHe Ha CIIeJIKATa.

HNuBecTunuuTe ce OTMHCBAT, KOTAaTO C€ MPEXBBPJAT MpaBaTa, KOUTO MPOM3THUYAT OT TAX HA JAPYrd JIMLA TpU
HACTHIIBAHETO HA MPABHUTE OCHOBAHU 3a TOBA M 10 TO3U HAYMH Ce 3ary0Ba KOHTPOJIA BHPXY CTOMAHCKUTE H3TOAU
OT MHBeCTHIHHUTE. JJOXOIBT OT Mpogax0daTa UM ce MpeacTaBs KbM ,,OUHAHCOBY NPUX0AN~ WIH pectl. “DUHaHCOBH
pasxoan” B MHAMBHUIYAJTHUS OTYET 3a Iedandara Wi 3arydaTa U Ipyrus BCeOOXBAaTCH JOXO.

n) OUHAHCOBM aAKTHUBH

JABJAToOBM MHCTPYMEHTH, OLEHSIBAHH 110 AMOPTH3HPAHA CTOHHOCT

Ta3u xateropus BKIIOYBA HEJCPUBATHBHHA (MHAHCOBH AKTHBH KaTO 3aeMH W B3eMaHUSA C (UKCHPAHU WIH
OTIpeNeNIMMH TUIAIIAHUS, KOUTO HE Ce KOTHpaT Ha akTHBeH ma3ap. Ciel MbpBOHAYAHOTO TPHW3HABAHE TE Ce
OIICHSBAT TI0 aMOPTH3HMpaHa CTOMHOCT C WM3IOJ3BaHEe Ha MeToja Ha e(eKTWBHATa JmxBa. [IMCKOHTHpaHE HE ce
W3BBPIIBA, KOraTo e(eKThT OT HEero € HeChIIeCTBEH. PBKOBOACTBOTO Ha JIpyKECTBOTO € MpPEleHUIo, Ye
(hMHAHCOBHUTE AKTUBHU IIPEICTABISABAINM MAPUIHH CPEJACTBA B pa3IUIAIIATEIIHA CMETKH, CHIACOHM W IMPHUCHICHU
B3EMaHHUS W B3E€MaHWS 10 MpeaocTaBeHH 3aeMu, kouto mo MCC 39 ca Ownmm kiacupuIupaHd KaTo ,,KPeOuTH H
B3eMaHU ", IIe ce IbpXKaT OT JpyKecTBOTO C IeN MoIydYaBaHe Ha JOTOBOPEHHUTE ITAPUYHU MOTOLH M CE 0YaKBa Jia
JIOBEJAT 10 MAPUYHU IOTOIM, TPEACTABISIBAIIN CIMHCTBEHO IUIANIAHWS HA TJIABHUIA M JHUXBHU. Te3u (QUHAHCOBH
aKTHUBH ca KIacHHUIMPaHA U e ce oneHsaBat nociensamo mo MCPO 9 mo aMmopTu3upaHa CTOWHOCT.

DUHAHCOBU AKTHBH, OLIeHSIBAHU 110 CIPaBeAJIUBA CTOMHOCT Npe3 nevyaadaTa win 3arydoara

OWHAHCOBH aKTHBH, 32 KOUTO HE € MPHJIOKHM OW3HEC MOJEN ,,IbpXKAaHU 3a ChOMpaHEe Ha JOTOBOPHUTE MapUIHU
MOTONHX ™ WM OM3HEC MOJEN ,,JbPXKAHU 32 ChOUpaHe W MPpoJak0a“, KaKTo W (PMHAHCOBH aKTHBH, YHHUTO JTOTOBOPHHU
MApUYHHU TTOTOIM HE ca eIMHCTBEHO IUIAIIAHUS HA TIABHHIA W JIMXBH, CE OTYHUTAT IO CIpPaBEIJIUBA CTOWHOCT Ipe3
nevanbata win 3arybata. Bcuuku JepuBaTHBHM (DMHAHCOBH HHCTPYMEHTH C€ OTYHMTAT B Ta3d KaTeropus C
M3KITIOYCHUE Ha TEe3H, KOUTO ca ONpeAeicHA U e(eKTUBHU KaTO XEDKUPAIIN MHCTPYMEHTHU U 32 KOUTO C€ MPHUIIaraT
M3HUCKBaHUTA 32 OTYMTAHE HA XEIHKUPAHETO.

HpOMCHI/ITe B CIIpaBeJjiMBaTa CTOMHOCT HAa aKTHUBHTE B Ta3U KaTeropus ce€ OTpa3siBaT B reyanbara uimu 3ary6aTa.
CnpaBe,quBaTa CTOMHOCT Ha q)HHaHCOBI/ITC AKTHBU B Ta3U KAaTCTropud CC€ OIPCALCIId YpE3 KOTUPAHU LICHU HA AaKTUBCH
rnazap Wjin 4pe3 U3IM0JI3BaHEC Ha TEXHUKHU 34a OLICHABAHE, B cnyqaﬁ Y€ HAMA aKTUBCH I1a3ap.

DHUHAHCOBY AKTUBH MO CNIPaBeJMBA CTOHHOCT Npe3 APYr BceoOXBaTEH A0X0/

JpyxecTBOTO OTYNTa (PMHAHCOBHUTE aKTHBH II0 CIIPABEUINBA CTOMHOCT B JIPYT BCEOOXBATEH J0XOJ, aKO aKTUBHUTE
OTrOBapsIT Ha CJIECHUTE YCIOBHUS:

Jpy’XecTBOTO ympaBisiBa aKTUBHUTE B PAMKUTE Ha OM3HEC MOJIEIN, YHATO IIeJI € J1a IbPKH (PHHAHCOBUTE aKTHBH, 32 J1a
cp0OMpa TOTOBOPHM NAPUYHH IOTOIH U /1a TH IPOJIaBa; U

ChriacHO JOTOBOPHHTE yCIOBHS HAa (DMHAHCOBHUS aKTHUB HAa KOHKPETHH JaTH BB3HHWKBAT ITAPUYHM ITOTOIM, KOUTO ca
€JIMHCTBEHO IUIalaHKsl Ha [VIABHULA U JINXBU BbPXY HEIIOraceHaTa cymMa Ha IVIaBHMLATA.



DHHAHCOBY aKTUBH IO CIIipaBCjIMBa CTOMHOCT apes apyr BceoOXBaTeH J0XO0 BKIIKOYBAT:

Kanuranosu HCHHU KHUXA, KOUTO HC Ca AbpiKaHU 3a TbpryBaHE U 3a KOUTO ﬂpy)KGCTBOTO HCOTMCHHUMO € I/I36paJ'IO
Ipy MbPBOHAYAJIHO NIPHU3HABAHE, Aa IPHU3HAC B Ta3u KaATCropus.

,Z[’LJ'IFOBI/I ICHHU KHUXKA, IIPU KOUTO JOTOBOPHUTE MapUiIHU MOTOHU Ca CaMO IIaBHUIA U JIMXBU, U LICJITa HA OusHec
MozA€Ia Ha ﬂpy)KCCTBOTO 3a OAbpPIKAHC CC IMOCTUr'a KAKTO 4YpE3 C’b6HpaHe Ha AOTOBOPHU MNApHUYHU MOTOLH, TaKa U
qpes3 npoz[a>K6a Ha (bHHaHCOBI/ITe aKTUBU.

IIpn ocBoOOXHaBaHETO OT KAalUTAIOBH HHCTPYMEHTH OT Ta3W KaTeropus BCsKa CTOMHOCT, OTYETEHa B
NPEOLEHbYHHS Pe3epB Ha MHCTPYMEHTHUTE ce IpeKinacu(uImpa B HepaspeaesaeHara neqanoa.

[Ipu ocBOOOXKIaBaHETO OT ABJITOBH MHCTPYMEHTH OT Ta3W KaTeropus BCsKa CTOWHOCT, OTYETEHA B MPEOLCHBYHUS
pe3epB Ha MHCTPYMEHTHTE ce Ipekiacuduipa B neyanbara win 3arybara 3a nepuoja.

Ilpusnaeane

®duHaHCOBUTE aKTHBU U (PMHAHCOBHUTE MACHUBH CE MPU3HABAT, KOrato J{py»ecTBOTO CTaHE CTpaHa I0 JIOTOBOPHUTE
YCIIOBUSI Ha (PUHAHCOBUSI HHCTPYMEHT.

Omnuceane

@duHAHCOBUTE aKTHBH CE€ OTIMCBAT, KOI'aTO JOrOBOPHUTE NpaBa BHPXY MApUYHUTE MOTOLM OT (PUHAHCOBUS aKTUB
HU3TH4YaT UJIK KOTraTo (bI/IHaHCOBI/ISIT AKTHUB U 110 ChUICCTBO BCUYKHU PUCKOBC U U3Ir0JAU CE€ MMPEXBBPJIIAT.

DUHAHCOBUTE NACUBU CE OTIUCBAT, KOTraTO 3aJbJKEHUETO, [IOCOYEHO B IOTOBOPA, € U3NBIHEHO, € OTMEHEHO WIH
CPOKBT MY € U3TEKbII.

Obe3uenka

WznckBanusTa 3a obesrnenka cpriiacio MCPO 9 m3nonssat noseue HHGopManus, OpueHTHPaHa KbM OBICIIETO, 3a
Jla IPU3HAAT OYaKBaHUTE KPEIUTHU 3aryOH — MOZETBT 32 ,,04aKBaHUTE KPEIUTHH 3aryOn™’, KOHTO 3amecTBa ,,M0/ema
Ha IMoHeceHuTe 3aryon”, npencrases B MCC 39.

Jpy>ecTBOTO mpuiIara onpocTeH MoJIeN Ha 00e3leHKa Ha (MHAHCOBUTE aKTHBH NoNajany B crekrbpa Ha MCDO 9
(moptdeiinen moaxon), 6a3upaH Ha CTATHCTHYECKH AaHHH OT Moody’s OTHOCHO BEpPOSTHOCTTa HA HM3IIBJIHEHHE,
3aryOnTe TpH HEW3ITBIHEHHE M OYaKBAaHUTE KPEIUTHHU 3aryou. BwmnpocHuTe craTucTHdyeckn 0a3u AaHHM HMat
CJIC/IHUTE BPEMEBU M Teorpa)CKu N3MEpEHHs:

BBHIIHY cTaTUCTHUECKH JaHHM 3a LU CBAT 3a nepuoaa ot 1990 r. nocera;

JlokaHu CTaTUCTUYECKH MaHHH 3a CTpaHarta (MPUCIOCOOABAIM BHHITHUTE KbM JIOKAaJHATa Cpeja) 3a MepHoja OT
2011 r. o 2020 1.

HabGopbsT oT Hacoku 3a oOesleHka mpueTH OT JIpy»KecTBOTO, BKIOYBA HH(GOpPMAIMS 332 OCHOBHUTE BHIIOBE
(uHaHCOBH akTHBH (000CO0EHM B OoTAenHH mopTdeinn) B ooxBata Ha MC®DO 9, xouTo ca ommcaHd mMoapoOHO B
knacuukanuoHHaTa moauTrka Ha [IpyxxectBoTto u Ha ['pyna EBpoxonn benrapus (,,['pynara®), Ho BKIro4Ba TI1aBHO
CJIC/IHUTE BUJIOBE aKTHUBH:

e [lapuyHu cpeiCcTBa U JCTO3UTH - B TOBA YHCIIO MAPHYHU CPEACTBA, AbpKaHU oT ' pynarta B GaHKH, KaKTO U
JETIO3UTUTE, KOUTO Ca ChC CPOK Ha IMOTacsiBAHE W HAJM4YUE MOBede OT 3 Mecela OT Jarara Ha OT4eTa;
JpyxecTBOTO Kareropusupa OaHKHUTE, B KOMTO Jbp)KU MApUYHHU CPEICTBAa Ha 0a3a Ha NPHUCHICHHS UM OT
peiitunroBu areniuu (Moody’s, Fitch, S&P, BAKP) peifTuHr u B 3aBUCMMOCT OT HEero Ipujara pasjinueH
MPOLIEHT 32 OYaKBAaHUTE KPEUTHU 3aryou;

e Bzemanus 1o NpeaoCTaBEHU 3acMU - B3€MaHUA IO MNPEAOCTaBEHU 3a€MU, KOUTO CC KaTeropusupar B
3aBHCHUMOCT OT TOBa aaJin ,pr}KGCTBOTO 3a€MOII0JIydaTe]I UMa NPUCHACH peﬁTHHF, KaKTO U B 3aBUCHUMOCT OT
TOBA J1aJIM B3EMaHHUATA 10 TAKUBA 3a€MHU €Ca TPOCPOYCHU.

o T’LpFOBCKI/I U Jpyru B3€MaHHUs — TOJIsIMa Ipylia OT B3€MaHUsA, MPOU3THYAIIW OT HOPMaAJIHATAa ThProBCKa
HCﬁHOCT Ha ,pr)l(eCTBOTO U CBBbpP3aHU C O6IIII/IT€ CACJIKHN B HOpPMAJIHUA XOJ Ha CTOIIaHCKaTa HCﬁHOCT.
I[py)KCCTBOTO pasacis HOpT(i)efIJIa OT TOPCIOCOYCHUTE AKTHUBU B 5 ocHoBHH rlopT(beﬁna criope] TEXHUTE
CHGIII/I(l)I/I‘IHI/I XapaKTCPUCTHUKH, 4 UMCHHO:

-(A) KopropaTuBHHM KIMEHTH - BKJIIOYBAa BCHYKHM B3€MaHMs, KOUTO MNPOM3THYAT OT THPTOBCKH (He-
(DMHAHCOBH CENKH), KOUTO Ca JAOMBIHUTEIHO Pa3elieHd 1o TexXHuTe reorpadceku ocobenoctr Ha (1)
Mognoprdeiin A - MeXIyHapoqHN KIHUEHTH (BKIIOYMTEIHO BCHYKH BHJIOBE MEXIyHapOJIHH, HE
MecTHHU KineHTH) u (2) [oxmoptdeiin b - MecTHH KIHEHTH (BKIFOYUTEIIHO BCHYKH MECTHU KIMEHTH
Ha CbOTBETHOTO MSICTO Ha OTIEpHUpaHE);



-(b) VnpuBunyanHun kiaueHTH - B mopTdeiyia ca BKIIOYEHW BCHUYKHM B3€MaHHMs M JPYI'M B3EMaHMs
(HeduHAHCOBH) OT (YM3MUECKH JINIIA;

-(B) Cebp3anu smna - BKIIOYBAa BCHYKH THPIOBCKH W APYTH B3€MaHMsl OT CBBbpP3aHM JiMIa Ha ['pymara,
KaKTO W B paMKUTE Ha TpyImaTa, cnopen oourure nsncksanus Ha MCC 24 , OnoBecTsBaHE Ha CBBP3aHH
uma‘;

- (') B3emanust nox HaOJrONEHHUE - MOCICTHUAT MOPTQEHT BKIIIOYBA BCUUKU JAPYIU B3EMaHUs, KOUTO ca
npocpodeHn moBede oT 120 mHH, HO Bce OIIe HE Ce Pas3IiIexaaT Karo oOeKT Ha HWHIMBHIYAJCH
nperies nopajay crenudrkaTa Ha OTHOIIGHHUSATA C KOHTPAreHTa;

- (1) dpyru B3eMaHusi, OLIEHEHN WHAWBUIYATHO - BCHYKU JAPYTH aKTUBH (THPrOBCKU U IPYTH B3EMaHUs),
KOMTO ca MPOCPOYEHH 3a moBeye oT 150 nuu u TpsOBa aa ObJaT 00EKT Ha WHIUBHIyalHA OICHKA 3a
o0e31eHKa.

p) ©PHHAHCOBU MACUBH

ODUHAHCOBUTE TMACHBH BKJIIOYBAT 3aIbJDKCHUC IO OOJIMIaluy, TOJIYYCHH 3aeMU (KPEIUTH), 3aIbJDKCHUS KbM
JIOCTaBUUIU U IPYTH KOHTPAreHTH.

@DHUHAHCOBUTE MTACHBU CE NMPU3HABAT IIpe3 Mepro/ia Ha 3aeMa ChC CyMara Ha MOJyYeHHUTE MOCTHIICHNUS, [IaBHUIIATA,
HaMaJieHa C pasxoauTe Mo cnenkarta. [Ipe3 ciengamure nepuoan (UHAHCOBUTE IaCHMBH C€ HM3MEpBaT MO
aMOpPTH3HMpaHa CTOMHOCT, paBHa Ha KalMTaJM3MpaHaTa CTOWHOCT, KOraTro C€ Mpuiara METOABT Ha e(EeKTUBHHS
JIMXBEH MPOLEHT. B MHIUBHUyaIHHUS OTYET 3a Meyandara win 3arybara u Apyrus BCeoOXBATEeH J0X0/, Pa3XOIUTE MO
3aeMa ce IIPU3HaABaT Mpe3 Neprojia Ha CpoKa Ha 3aeMa.

TekymuTe macuBy, KaTo HAPUMeEP 3abJHDKEHHE KbM JOCTABUMIIM, ABIICPHU U aCOLMUPAHU MPEANPUITHSI U APYTU
3aJJbJDKEHUS, CE OLICHSIBAT 110 aMOPTU3MPaHa CTOWHOCT, KOSTO OOMKHOBEHO ChOTBETCTBA HA HOMUHAIHATA CTOMHOCT.

c¢) [IpoBu3nu, yc10BHM NACUBHU U YCJIOBHU aKTUBH

IIpoBu3uu ce npusHaBat, Korato Jpy»ecTBOTO UMa CETalrHo 3ab/DKeHUe (IPaBHO MM KOHCTPYKTHBHO) B Pe3yiTaT
Ha MUHAJIM CHOMTHUS, KOTaTO MMa BEPOSTHOCT 3a IOTacsiBaHe Ha 3aJBJDKEHUETO Ja ObJe HEOOXOJUM IOTOK OT
pecypcH, ChAbpIKaIl MKOHOMUYECKH MOJI3H U KOTaTo MOXe Ja Objie HalpaBeHa HaJle)KAHA OLIEHKa Ha CTOIHOCTTa Ha
3aabioKeHneto. Koraro JIpy»KecTBOTO ouakBa, 4e HSAKOM WM BCHYKH HEOOXOJMMH 33 YyPEKIaHETO Ha IMPOBU3USATA
pa3xoau e ObAaT Bb3CTAHOBEHH, HAIPUMEp CHIVIACHO 3aCTPAaxOBaTeNIeH JOTOBOP, Bh3CTAaHOBSIBAHETO C€ NMPU3HABA
KaTo OTJIEJIEH aKTHB, HO CaMO TOTaBa KOTaTo € MPaKTHYeCKU CHTYPHO, Y€ Te3H Pa3xoAM Ine ObJaT Bh3CTAHOBCHH.
Pa3xonure 3a MPOBU3UH Ce NMPEICTABIT B MHANBUIYATHHS OTUET 3a Mevyandarta win 3arybara u Apyrust BCeOOXBaTeH
JIOXOJ], HETHO OT cyMaTa Ha BB3CTaHOBEHHTE pa3xoau. Korato ehexkThbT OT BpeMeBUTE PA3IMKH B CTOHHOCTTA Ha
[apuTe € ChILECTBEH, IPOBU3MUTE CE€ AMCKOHTUPAT, KaTO CE€ M3I0J3Ba TEKyIlla HOpMAa Ha JUCKOHTUPAHE Hpeau
JAHBIM, KOSTO OTpa3sdBa, KOraTo € yYMEeCTHO, CHenn(UYHHUTE 3a 3aIbJDKEHHEeTO prckoBe. Koraro ce m3monsBa
JUCKOHTHpAaHe, yBEIMUEHHETO HAa MPOBU3UATA B Pe3yiTaT Ha M3MMHAIOTO BpeMe ce INpPeICTaBs KaTo (UMHAHCOB
pasxon.

3. Ilpuxoan
3.1 [Ipuxoau OT JOTOBOPHU € KJINEHTH
31.12.2021 r. 31.12.2020
XUl 8. XU 8.
[puxomu ot poax0a Ha CTOKU 25 19
IIpuxonu ot ycayru 1069 875
Q01110 MPUX0/IH OT JOTOBOPH € KIHEHTH 1094 894
3.2 Ipyru npuxoau
31.12.2021 r. 31.12.2020
XUl 8. XUl 8.
Jpyru npuxoau, HETO 193 165

O0u10 1pyru NpUXoau 193 165




3.3 MoMeHT BbB BpeMeTO 32 IPUM3HABAHE HA IPUXOJHUTE

CTOKH, PEXBBPIICHH B ONPEIEIICH MOMEHT BbB BPEMETO
VYenyru, npexBbpiieHU B TE€YEHUE Ha BPEMETO
Q0110 MPUX0AH OT A0TOBOPH € KJIAHEHTH

4. Pa3xoau 3a MmaTepuaju

T'opusa
Koncymarusu

Apyrn

5. Pa3xoau 3a BLHIIHM YCJIYTH

Pexirama

Homnpwxka codryep u xapayep
DUHAHCOBHU YCIIYTH U OJTUT
IOpunuaeckn yciryru

Haem

Komynukanuu

Hpyru

6. Pa3xoau 3a nepcoHajia

Bnb3Harpaxnenus
CouuaiHu OCUTypOBKH

7. O6e3ueHKa 1 Bb3CTAaHOBeHA 00e3leHKka HA (UH.AKTHBHU, HETO

Hauwncnenu pa3zxoan 3a 00e31eHKa Ha (PUHAHCOBH aKTUBH

Bw3cTanoBeHn pazxonau 3a obe31eHKa Ha (PUHAHCOBY aKTHBU
O6wo (pasxoou)/npuxoou om ode3yeHKa Ha PUHAHCOBU AKMUBU, Hel

8. Ipyru pa3xoau

Janbiu u Takcu
Komanauposku
OOyueHue, pa3BUTHE YOBEIIKH PECYypPCH

Hpyru

31.12.2021 1. 31.12.2020
XUJ. J16. XUJ. J16.

25 19

1069 875

1094 894
31.12.2021 1. 31.12.2020
XUJ. J16. XUJL. J16.

32 21

3 2

5 4

40 27
31.12.2021 1. 31.12.2020
XUJ. 16. XUJl. 116.
452 250

116 93

45 16

331 11

1 7

5 4

987 74

1037 455
31.12.2021 1. 31.12.2020
XUJ. J18. XUJ. J16.
803 618

92 81

895 699
31.12.2021 1. 31.12.2020
XUJ. 116. XUJ. 116.
(422) (69)

235 15

(187) (54)
31.12.2021 1. 31.12.2020
XUJ. J16. XUJ. 116.

7 6

24 -

22 25

611 21

664 52




9. ®UHAHCOBHU Pa3Xoau

31.12.2021 r. 31.12.2020
XU 18. XU 18.
Pasxoau 3a muxBU N0 3a€MH OT CBbP3aHU JIMLA 771 879
Paszxoau 3a TUXBH 110 OOJIUTaliMOHEH 3aEM 259 283
Pa3xoau 3a TuXBU MO MPUBJICYEHH CPEACTBA 396 1
Pasxonu 3a nuxBH - 1IpaBa 3a OJ3BAHE HA AKTUBHU 9 10
Pasxomu 3a auxBY 10 (PUHAHCOB JM3HUHT OT TPETH JIUIIA - 1
Pasxonu 3a nmuxBu 10 (HUHAHCOB JM3HUHT OT CBBP3aHH JIMIIA 4 7
Obwo paszxoou 3a auxseu 1439 1181
Hpyru 57 17
1496 1198
10. ®uHaHCOBU MPUXOAHU
31.12.2021 r. 31.12.2020
XUt 18. XUiL. 18.
[puxonu ot mpoaax0Oa Ha UHBECTUIINN 22 367 -
OTueTHA CTOMHOCT Ha MPOJaACHH HHBECTUIINN (11 083) -
IMpuxoau oT Mpoaaxda HA MHBECTUIIUH, HETHO 11 284 -
IIpuxoau oT TMXBU MO NPEAOCTABEHU 3a€MU OT CBBbP3aHU JIMIA 361 304
[Ipuxoau OT TUXBU MO NPEAOCTABEHU 3aEMU 444 107
12 089 411
11. AMOTH, MAILIUHY U CHOPBKEHUS
Marunu,
CHOPBKEHUS U AXTHBH C TIPABO 0610
TPAHCIIOPTHU HA TI0JI3BaHe
CpeacTBa
OT4eTHa CcTOIHOCT: XU 78. XU 8.

Ha 1 sinyapu 2020r. 221 279 500
[punodurn 148 - 148
Otncann - - -

Ha 31 nexemepu 2020 r. 369 279 648
Ipugoburu 33 - 33
Otmucanu (54) - (54)

Ha 31 aexemepu 2021 . 348 279 627

AMopTH3anus:

Ha 1 sinyapu 2020r. (62) (16) (78)
Hauwciiena aMmopTH3anus 3a rognHaTa (29) (28) (57)
Orrnucana - - -

Ha 31 nexemBpu 2020 r. (91) (44) (135)
Hauwcnena aMmopTu3alys 3a ToanHaTa (86) (28) (114)
Otnucana 12 - 12

Ha 31 nexemBpu 2021 r. (165) (72) (237)

BanaHcoBa CTOWHOCT:

Ha 1 sayapu 2020r. 159 263 422

Ha 31 nexemBpu 2020 r. 278 235 513

Ha 31 nexemBpu 2021 r. 183 207 390

066314€HKG HAa umomu, MawuHu U CbOPbIHCEHUA

IIpe3 gerBbproTO TpuMmeceune Ha 2021 r., [IpykecTBOTO He € mHpu3HANO 3aryba oT oOe3leHKa Ha MallWHH,
CHOPBHKEHUSI W 00Opy/JBaHe, ThH Karo Ha 0a3a Ha M3BBPLICHUS IIperjie] 3a oO0e3leHKa Ha JBITOTpaiHUTe
MaTepuaiHi aKTHBH, PHKOBOJCTBOTO Ha JIpy>KeCTBOTO He € yCTAaHOBMJIO MHAMKATOPH 3a TOBa, 4e OajaHcoBara
CTOMHOCT Ha aKTUBHUTE HA/IBUIIIABA TAXHATA BH3CTAHOBHMA CTOHHOCT.



12. HemaTepuaJHu aKTHBHU

OT4eTHa CTOIHOCT:

Ha 1 snyapu 2020r.
[punodurn
Otnucann

Ha 31 nexemBpu 2020 r.
[Tpumobutn
Orrnucanu

Ha 31 nexemBpu 2021 r.

AMopTH3anus:

Ha 1 snyapu 2020r.
Haumncnena amopTn3samms 3a rogpHaTta
Otnucana

Ha 31 nexemBpu 2020 r.
Hauucnena amoprtu3sanus 3a roauHarta
Ornucana

Ha 31 nexemBpu 2021 r.

BbanancoBa cToiHOCT:
Ha 1 smyapu 2020r.
Ha 31 nexemBpu 2020 r.
Ha 31 nexemBpu 2021 r.

O5€3L[€HKG Ha Hemamepuaitiu aKmueu

Jpy’XecTBOTO € W3BBPIIWIO IMperyiex 3a oOe3lleHKa Ha HeMmarepuanmHuTe akTwBu KbM 31.12.2021r. He ca
YCTAHOBEHN HWHIMKATOPH 3a TOBa, 4e OajaHCOBaTa CTOMHOCT Ha aKTHBHUTE HAJBHIIABA TSIXHATA BBH3CTAHOBHMA

[IporpaMHu IPOIYKTH U
Jpyrd HeMaTepUallHH
aKTHBU

XUJL. 8.
595
104
(95)

604

152

756

(531)
(16)

(547;

(82)

(6295

64

57

127

CTOMHOCT U B pe3yTaT Ha TOBA, HE € IIpU3HATA 3ary6a oT 0663HGHKa BBB (I)I/IHaHCOBI/Iﬂ OTYET.

13. UHBecTHIMHU B IbLICPHU NPeINPUSTHS

JApyxecTBO
Morobyn EAJ]
H Ayrto Codus EAJL
Hapy Kap A/l
Ayto Utanmusa EAJ]
bynBapus Bapua EOO/]
Crtap Motopc EOO/]
Agto IOnmnon Cepsuz EOO/]
EA IIpomsptuc OO/]
Byneapus Codust EAJ]
bensun ®unanc EAJ]
Yaitna Motop Kemmnanu A/l
MoTtoxb6 OO/]

Hdan B
Kkanurtajga %

100
100
100
100
100
100
100

51
100
100

80
100

31.12.2021 1. 31.12.2020
XUJ. 78. XU 718.
16 134 16 134
- 11 047

9789 9789
17 620 17 620
8 667 8 667
3500 1500
300 300

- 36

129 129
1083 1083
12 -

57 234 66 305




14. IIpenocraBeHu 3aeMu Ha TPETH JIULA

Abarocpounu
JINXBOHOCHH 3aeMH KbM TPETH JIULIA
Ouakeana Kpedumna 3azyba
JINXBOHOCHM 3aeMH KbM TPETH JIUIIa, HETO

Kparkocpounu
JIMXBOHOCHH 3a€MH KbM TPETH JTUIIA
Ouaxeana kpeoumna 3a2yoa
JINXBOHOCHH 32eMH KbM TPETH JIHIIA, HETO

15. TbpProBcKU U APYIrM B3eMaHUs

Texymu
Toproscku B3eMaHus, OpyTHO
Ouaxeana kpeoumnua 3azyoa
THproecku B3eMaHusl, HETHO
[peannarenu aBancu

Bsemanns no mponax6a Ha ST0BE, OpYyTHO

Ouaxeana kpedumna 3azyoa

B3emanus no npoaaxoa Ha 1s1J10Be, HETHO

IIpennnarenu pasxonu
Hpyru B3emaHus, OpyTHO

T’prOBCKI/ITe B3€MaHHA HC Ca JIMXBOHOCHH.

16. ITapuyHu cpeacTBa U KPATKOCPOYHM 1€NIO3UTH

[Tapnunu cpencTBa B 0AaHKOBH CMETKH
[MTapuunu cpencrea B Opoit

17. OcHOBeH KanuTAaJ

80,008 6post 0OMKHOBEHM aKIMK ¢ HOMUHAIHA cToiHOCT 500 11B./0p.

V3MmeHeHneTo B OCHOBHHMS KauTal € IpeACTAaBCHO MMO-10JTY:

Ha 1 suyapu 2020 1.
Ha 31 gexemBpu 2020 r.
Ha 31 nexkemBpu 2021 r.

31.12.2021 1. 31.12.2020 1.
XUJ. 1186. XUJl. 118.
- 531
- (14)
- 517
- 517
31.12.2021 r. 31.03.2020 .
XUJ. 116. XUJ. 8.
10 1300
- (35)
10 1265
31.12.2021 1. 31.12.2020 1.
XUJ. 116. XUJ. 116.
38 25
®) @)
30 23
5 50
1100 1100
(32) (33)
1068 1067
25 57
11 31
1139 1228
31.12.2021 1. 31.12.2020 T
XUJ. 116. XUJ. 116.
21 57
2 2
23 59
31.12.2021 r. 31.12.2020 .
XUJ. 116. XUJs. 6.
40 004 40 004

Bpoit o6ukHOBEHU

Peructpupan u
€MUTHPAH KanuTal

aKIUU (B 1B.)
80 008 40 004 000
80 008 40 004 000
80 008 40 004 000




18. 3agbaikeHne Mo 00 IMralMoHEeH 3aeM

31.12.2021 r. 31.12.2020 r.
XU 78. XUTL. 718.
OOuraioOHeH 3aeM - HETSKYIII 4545 5039
OOnuranoHeH 3aeM - TeKYII 513 895
5058 5934
Beuuky 1pArocpoyHy 3aeMHU IIe TOCTUTHAT Majeka cu B cpok oT 1 mo 10 ronuHwm.
19. TeproBcku u APYru 3agbJIKeHUS
31.12.2021 r. 31.12.2020 r.
19.1 {sarocpounn Xua. ne. XU 8.
3aAbIDKEHUs IO JIM3UHTOBU IOTOBOPH - ONEPATUBEH JIM3UHT 198 217
198 217
31.12.2021 r. 31.12.2020 1.
19.2 KpaTkocpoyHu XU 718. XUl. 118.
THProBCKH 3abIHKCHUS 526 243
OcurypoBKH U IpyTH JaHbLU 13 12
3anbIDKEHNS KbM OIOIKETa 17 15
3aabKeHUs] KbM IepcoHala 60 43
3apIDKEHNS IO JIM3UHTOBU TOTOBOPH - OTIEPATUBEH JIM3MHT 19 25
Hpyru 357 44
992 382
20. 3agbiKeHUs 0 (PUHAHCOB JIU3UHT
Herrute 3a1bI0KEHUS 110 QUHAHCOB JIM3UHT CE aHAIM3UPAT, KAKTO CIIe/IBA!
31.12.2021 r. 31.12.2020 1.
HeTHu 3aabJKeHUs] KbM CBBP3aHH JIMIA XUn. 8. XU JI8.
Jo 1 roguna 47 45
Ot 1 10 5 rogunn 53 99
100 144
31.12.2021 1. 31.12.2020 r.
HetHu 3aabKeHNs] KBM TPETH JIMIA XUTL. 7I8. XUl 8.
Jo 1 roguna 6 6
Ot 1 10 5 roguHu 36 42
42 48

21. OnosecTiBaHe HA CBBP3aHH JINLA
Kpatina xomnanus- maiixa
Kpaiinata komnanus-maiika Ha JlpyxectBoto € EBpoxonn bearapus A/l

IIpednpuamus c koumponuo yyacmue 8 /[pyscecmeomo

99.99 % ot akuuute Ha ABro OHHOH A/] ce npurexasar ot EBpoxoina bbarapust AJL.

Jlvwepru npeonpusmus

ABto IOHnon AJl MMa MHBECTHLIMU B cllefHUTE IbliepHU ApyxkectBa: Ayro Uramus EAJl, Crap Motopc EOO/],
Crap Moropc JOOEJI (mpmepHo nmpyxkectBo Ha Ctap Mortopc EOO/]), Apto FOumon Cepsuz EOO/], BynBapus
EOO/(npenuiino HaumeHoBanue Bymsapus Bapua EOOJ), Hapy Kap EAJ, Morooyn EAJl, bBensun ®unanc
EAZl, Motoxs6 OO/], Bynsapus Codus EA/L



*H Ayto Codus EAJ], Ecmac Ayro OO/l (awiepno apyxectso Ha H Ayro Codus EAJ]) u EA Tlpomsprrc
OO/I(apiuepuo apyxectso Ha H Ayto Codust EAJ] ot 10.06.2021 r.) ca nponanenu Ha 02.08.2021 r. u cuenkute ¢
TSX CIe]] Ta3u Jara J[pykecTBOTO OTYNTA KaTO CAEJIKH C HECBBP3aHH JIMIA.

Hpyeu cevpzanu nuya
JpyruTe cBBp3aHu KA ca moa o0mus KOHTpod Ha ,,EBpoxonn benrapus” A/l (kpaliHaTa KOMITaHUS-MalKa).

21.1 B3emaHusi OT CBbP3aHU JMLA

31.12.2021 r. 31.12.2020 r.
Herexyuiu XUua. ne. XU 8.
B3emanus o nmpegocTaBeHu 3aeMH KbM CBBbP3aHH JIMLA, OpPYTHO 25155 110
Ouakeana kpedumna 3a2yoa (164) (4)
B3emaHus mo npegocTaBeHy 3a¢MH KbM CBbP3aHU JIHIIA, HETHO 24 991 106
Texymu
TBHProBCKH B3eMaHUS OT CBBP3aHHU JIAIA, OPYyTHO 31 65
Ouakeana kpeoumna 3a2yoa 2 3
THproecku B3eMaHHus 0T CBbP3aHU JUIA, HETHO 29 62
B3emanus 1o npegoctaBeHu 3aeMH KbM CBBbP3aHH JIMLA, OpPYTHO 21893 10773
Ouakeana kpedumna 3a2yoa (98) (26)
B3emaHus 10 IpeAOCTaBEHU 3a¢MHU KbM CBbP3aHHU JIMLA, HETHO 21795 10 747
21824 10 809
0010 B3eMaHNs OT CBbP3aHH JIMI[A 46 815 10 915
21.2 3aab/keHUsi KbM CBBP3aHU JHIA
31.12.2021r. 31.12.2020r.
XHJI. JIB. XHII. JIB.
HeTtexymu
3a1bIDKSHUSI [0 TIOJTyYeHU 3aeMHU 14 539 14 299
Hertekyma 9acT Ha 3aABJDKCHUS 10 (PHHAHCOB JIN3UHT 53 99
14 592 14 398
Texymu
3aIbIKEHNUS 110 TIOJTyYCHH 3aEMHU 8 907 10 206
TBproBcku 3abIIKEHHS 1594 5529
Texymia yact Ha 3aJbJDKCHUS 10 (PUHAHCOB JTU3HHT 47 45
10 548 15 780

O0110 3aAbJIKeHUs] KbM CBBP3aHH JIHLA 25140 30178




B3emanus ot npoaaxou, OpyrHo
Codust Motopc EOO/
BynBapus Codust EAJ]

EA Ilpomsptc OO1*
EBposnuitz ayro A/
EBponuitz Penr A Kap EOO/]
3]1 EBpounc AJ]

MoTtoxs6 OO/]

H Ayto Cous EAL*
Crapkom Xomaunr AJ]

Mumnyc: nampynana obesyenka
TbHproecku B3eMaHus OT CBbP3aHU JULA, HETHO

B3emanus no 3aemu, OpyTHO
Ayto Utamus EAJ]
BynBapusa Bapua EOO]]
BynBapus Codus EAJ]
Hapy Kap AJl
EBpomuiiz ['pymr EAJ]
EBponuii3 pent a kap EOO/]
Crapkom Xommauar AJ]
EBpoxong bearapus A/
Motoxs06 OO/]
Crap Motopc IOOEJI Makenonust
EBpounc Unmypanc I'pyn EAJ]

Munyc: nampynana obesyenxa

B3emanust mo npeaocraBeHu 3aeMU KbM CBbP3aHU JIUIIA, HETHO

TbHProBcKHU 3aAbJKEHUs
Ayto Utanus EAJ]
Agto IOHMOH CepBuz EOOJL
Bbynsapus Bapna EOO/]
First Investment Bank AD, Russia
Hapy Kap AJT
EBpounc Namrypanc I'pyn EAJ]
EBponuiiz ayro EAJ]
EBpoxong bearapus A/l
31 Espounc A/l
Motobyn EOO/]
H Ayro Codust EAT*
Crtap Motopc EOO/]

311220211, 31.12.2020 .
XUl. 116. XUa. 6.
3 -

- 1

- 5

3 3

1 1

- 30

2 24

- 1

22 -

31 65

(2) 3)

29 62
31122021, 31.12.2020.
XUJl. J16. XUj. 6.
6314 1433
246 -

- 17

744 462

- 249

- 93
24333 -
725 8 355
289 267

- 7

14 397 -
47048 10 883
(262) (30)
46 786 10 853
31.122021 1. 31.12.2020 .
XUjl. 116. XUa. 6.
- 2719

47 -

- 279

606 -

18 869

360 360

- 62

23 10

457 1

79 -

- 1016

4 213

1594 5529




31.12.2021 r. 31.12.2020 .

3aabJKeHUs 110 32eMH Xun. 1. Xun. 8.
Agto IOnmnon Cepsnz EOO/] 859 478
Ayto Utamus EAJ] 5082 1196
Crapkom Xomausr AJ] - 3156
BynBapus Bapna EOO/] 344 52
BynBapus Codust EAJ] 2142 -
Bbensun ®unanc EAJ] 1143 1128
Hapy Kap A/l 5676 4379
EBpoxong bearapus Al 2 -
EBpounc Uumypsac I'pyn A/ - 1896
Ecmac Ayro OO/T* - 2098
EA Tpomsptiic OO * - 2098
EBponmiiz ayro EA/] - ¢puHaHCOB JIM3UHT 100 144
EBponuits rpyn EAJ] - 1
Motobyn EOO/Q 8176 6473
H Ayro Codust EAT* - 1548
Crap Motopc EOO/] 22 2

23 546 24 649

YciaoBus Ha CAEJIKMTE ChC CBHP3aHH JINIA

[popaxOuTe HA U MOKYIKUTE OT CBBbP3aHU JIMIA C€ M3BBPIIBAT MO JIOTOBOPEHH LeHH. HeusabmKeHHUTE canja B
Kpasi Ha TOJMHATA ca HeoOe3redyeHu, Oe3MuXBeH: (C M3KIIIOUYECHHE Ha 3aCMHUTE) M YPEXKIAHETO MM C€ M3BBPIIBA C
MapUYHK CPEJCTBA. 3a B3eMAHHATA OT WM 33]b/DKCHUSITA KbM CBBbP3aHH JIUIIA HE Ca NPEIOCTABEHHU WITU MOIyYeHU
rapannuu. [Iperien 3a o0Oe3lieHKa ce W3BBPIIBA BCsKa (pUHAHCOBA roauMHa Ha 0a3a Ha aHAIW3 Ha (PUHAHCOBOTO
ChCTOSIHHE HA CBHP3aHOTO JIMIIE M [1a3apa, Ha KOWTO TO OIepupa.

22. DUHAHCOBH MHCTPYMEHTH

CrnpaBeiIuBH CTOIHOCTH

CnpaBeiiBa CTOHHOCT € cymara, 3a KOSITO €AMH (PMHAHCOB MHCTPYMEHT MOXe Ja ObJe pa3MEHEH WJIH ypeleH
MEX1y MHPOPMHUPAHHU U KNIl CTPaH! B YECTHA CJIeTIKa MEXIY TSX, M KOATO CIIYXKH 32 Hai-100bp MHANKATOD 32
HEroBaTa Na3apHa IIeHa Ha aKTHBEH I1a3ap.

Jpy’XecTBOTO ompenens CIpaBeIyinBaTa CTOWHOCT Ha (DMHAHCOBUTE WHCTPYMEHTH Ha 0a3a Ha HaJIWM4YHATa a3apHa
HHpOpPMAIUsS WM aKo HsIMa TakKaBa, 4Ype3 NOAXOIIIIA MOJeTH 3a oIleHka. ChpaBemnuBaTa CTOHHOCT Ha
(hMHAHCOBHUTE MHCTPYMEHTH, KOUTO CE€ THPryBaT aKTWBHO Ha OpraHW3MpaHW (PMHAHCOBH Ta3apH, Ce OIpenels Ha
0a3a Ha KOTHpaHUTE IIEHH ,,KyllyBa~ B Kpas Ha TocjenHus paboTeH JIeH Ha oTueTHus nepuoi. CrpaBemiuBaTa
CTOMHOCT Ha ()MHAHCOBM MHCTPYMEHTH, 32 KOUTO HSMa aKTHBEH I1a3ap, Ce Ompesiels Ype3 MOJeNH 3a OleHKa. Te3n
MOJIE/IM BKJIFOUBAT M3IMOJI3BAHE HAa CKOPOIIHH MMA3apHU CHCIKH MEXTy WHPOPMHUPAHU, YSCTHU M KEJIACl[H CTPaHHU,
M3IIOJI3BAHE HA TEKyllaTa CIPaBe/UlMBa CTOMHOCT Ha JPYr MHCTPYMEHT, CbC CXOJHU XapaKTCPUCTUKU; aHAIU3 HA
JIUCKOHTUPAHUTE MAPUIHU MOTOIU WM APYTH TEXHUKH 32 OlIEHKA.

PwvroBoacTBoTO Ha ABTO FOHMOH AJ] cuuta, ye cnpaBe/JIMBUTE CTOWHOCTH HAa (PUHAHCOBUTE MHCTPYMEHTH, KOUTO
BKJIIOUBAT MapUYHU CPEACTBA M KPATKOCPOUHH JAETO3UTH, THPTOBCKH U JAPYTU B3E€MaHUs, JIUXBOHOCHU 3a€MH H
MIPUBJICYEHN CPEACTBA, THPIOBCKH M JPYTH 3aJbJDKCHHS HE C€ OTIMYaBaT OT TEXHUTE OajJaHCOBH CTOMHOCTH,
0COOEHO aKo Te ca C KPAaTKOCPOUYEH XapaKTep WM TPWIOKUMUTE JUXBEHH NPOICHTH C€ MPOMEHST CHOpea
Ma3apHUTE yCIIOBHUS.

23. CnLOuTHA cJIe] 0TYETHATA AaTa

Bauanue na Covid-19 e¢vpxy oeiinocmma na I pynama

Ha 11 mapt 2020 1., cnen kato ca OWIM PErnCTPUPaHy CiIydal Ha 3apa3eHu ¢ HOBMS IaM Ha KOpoHaBHupyca B 114
nbpkaBu, CBeToBHaTa 31paBHa opranu3anus (C30) o0seu emmaemusita or COVID-19 3a mangemus. Ha 13 mapt
2020 r. mo nckaHe Ha HPaBUTEICTBOTO HapomHoTO chOpaHue 00siBM M3BBHPEIHO MoJIoXKeHue B bwirapus 3zapaan
KOpOHaBHpYCa.

Hopa)m PasnpoOCTPAHCHUECTO Ha BUPYyCa B CBETOBCH Mama6 CC NodBUXa 3aTPYJHCHUS B Ou3Heca 1 HKOHOMHUYECKATa
HeﬁHOCT Ha peaula npeaAnpusaTra U i UKOHOMHWYCCKU OTPAaCIu. Twit xato CUTyalusdaTa U NMpeaAnpueTUTe MEPKU OT



JBbpKaBHUTE BJIACTH €A W3KIIOUUTENIHO JUHAMUYHH, PBKOBOJCTBOTO Ha [ pynama He e 8 CbCmMOsiHUE MOYHO A
oueHn BiMsHMETO Ha KopoHaBupyc mnaHaeMusita BbPXy OBbACIIOTO (DUHAHCOBO CBHCTOSHHUE M PE3YJTATHUTE OT
JieliHOCTTa My, HO cjeJl I'bPBOHAYAJIHO HANpaBeHUs aHAIM3 CUUTa, Y€ € TBBPJAE BEPOATHO TO Ja MMa HETraTHBEH
edeKT BbpXy AeiHocTTa Ha [Ipy»KecTBOTO M ChOTBETHO Ha Herosata ['pyna.

IIpeonpuemu mepku 3a ocpanuuasane Ha Hezamuenus egpexm om Covid-19

PBKOBOACTBOTO MOCTOSHHO M BHHUMATEIHO CICIU CuTyanusiara ¢ KOpOHaBI/Ipyc nanaeMusdaTa U TbpCU HAYUHU 3a
HaMaJjsiBaHE Ha HETaTUBHOTO M BB3IACUCTBHUE BBpPXY prnaTa. B tasu BpBb3Ka Cca NMpeANpruET BCUIKHU HeO6XO,HI/IMI/I
MEpKU C 1€ oOlla3BaHC Ha 3ApaBCTO Ha paGOTeHH/ITe, KaTo ﬂeﬁCTBI/IHTa ca c1,06paseH1/1 C YyKasaHusATa Ha
Haunonanuus OIICPATHUBECH ma6 1 CTPUKTHO CC U3IIBJIHABAT PA3NIOPCIKAAHNATA HAa BCUUKA HALTMOHAJIHU UHCTUTYIIUH.

Z[pyl"I/I JOMNBJIHUTCIIHO NPEANIPUETH MCPKH OT CTpaHa Ha PwkoBognuTe OpraHu Ha prnaTa C eJl MUHUMHU3UPAHETO
Ha HCTAaTUBHOTO BJIMAHHUC Ha KopOHaBMpyc naHJCMUsATA Ha TO3HU €Tall OT Bb3HUKBAHCTO I71, Cca NpeaACTaBCHU MMO-A0JTYy:

@ OMNTUMU3alMA Ha CTPYKTYpaTa Ha IIE€PCOHAIa U IMMOBUIICHUEC Ha e(l)eKTI/IBHOCTTa Ha TpyAOBUA ITPOLEC,
@ HOCHTpaJIM3HUpaHe Ha JOCTABKUTEC U JOMBJIHUTCIIHO ONITUMU3UPAHEC HA Pa3XOJUTE;

@ MNOAABPIKAHEC Ha aKTHMBHA KOMYHHUKAIUSA C OCHOBHUTEC AOCTAaBUYMIU, ABPKABHUTEC U KPCAUTHU MHCTUTYLUHN
OTHOCHO IIJIaHUPpaHU JIEHUCTBUS U WHCTPYMEHTHU OT TsAXHaA CTpaHa 3a o0JyieKkyaBaHe Ha CUTyalusATa,

@ BBBCKAAHC HAa HOBU MPOAYKTU M YCIYI'd, KaKTO M HOBUM HAaYMHU Ha HU3BHPIHIBAHEC Ha 6I/ISHCC, OTUMTANKH
IMpOMCHCHATa Ia3dapHa CUTyalus.

BaxxHo e ma ce orOenmexku, 4e eIMH OT KIIOYOBHTE (DAKTOPH 3a TeMIa HA BB3CTAHOBSABAHETO Ie ObBIAT
IPaBUTEICTBEHUTE MEPKH 3a IIOJIIOMaraHe Ha Ou3Heca U KOOPAUHANUATA Ha OOLIOEBPONEIiCKO HUBO 32 OBJIAASBaHE
Ha MaHAEeMUATa. PEKOBOICTBOTO 1€ MPOABIDKH Ja CIeIU MOTEHIHAIHOTO Bh3eHCTBUE U Il TpeArprueMe BCHUKU
BB3MOXKHH CTHIIKH 32 CMEKYaBaHE Ha MOTCHIUAIHNUTE e(EeKTH.

Bbrpeku mocneaBanoTo oTmazaHe Ha MEPKUTE, MEXIYHApOJIHHTE (UHAHCOBH WMHCTHUTYLHUH M MEXAYyHAapOJHUTE
KPEIUTHH arcHIIMU 04aKBaT ChIIECTBEH HKOHOMHYECKH €EeKT B KPATKOCPOUEH IUIaH, KaTo OOLIUTEe HUBA HA PBCT Ha
MKOHOMUKATA ce 04aKBa Ja ObJar Bb3cTaHoBeHH npe3 2021-2022 roauna.

KbM narata Ha M3roTBsHE Ha HACTOSLIMS MEXIMHEH KOHCOJNMAWpPAH (UHAHCOB OTYET M OENEKKHTE KbM HEro,
PbkoBomcTBOTO Ha ['pymata e W3BBPIIAIO H3CICIBAHC M aHANIW3 Ha cHiata Ha BiusHuero Ha Covid-19
(KopoHaBupyc) BbpXy CbCTOSIHHETO Ha mopTdeina oT (HUHAHCOBH aKTHBH, Nonajamy B crekTbpa Ha MCDO 9.
I'pynara aktyanu3upa obe3lieHKkaTa Ha GUHAHCOBUTE aKTHUBH B MoJiena 1o MCPO 9.

IloBeye u mo-meraiiiHa wHpopManusi oTHOCHO BiausinneTo Ha Covid-19 BBpXy CHCTOSHHETO W NEHHOCTTA Ha
I'pynara, Moxe na 6b1e Hamepena B ,,KOHCOJIMAUPAH JIOKJIAL 34 JEUHOCTTA HA ABTO FOHUOH AJ] 34
mpemo mpumeceuue Ha 2021 e.



