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ABTO OHHOH All

MEX/IUHEH KOHCOJIMIHPAH PHHAHCOB OTYET 3A NMEYAJIBATA WK 3ATYBATA H
APYI'USl BCEOBXBATEH A0Xoa
3a nepuopa, TpuKnrouraw Ha 31 mapt 2022 r.

Benexku 31.3.2022 31.3.2021
XU 78, Xun. e.

Mpuxoan or nponanéa na CTOKH Dl 8879 5951
[puxonu or NpeflocTaBsye Ha yenyru 541 606
puxoan or AOTOBOPH ¢ KJIHEHTH 9420 6 557
OTueTHa cToliHocT Ha fpoJanexu croku (7927) (5420)
BpyTHa neuanéa 1493 1137
HApyry npuxomm u noxoau 5.2 461 811
Pasxoam 3a Mmarepuanu 53 (317) (161)
Pa3xonm 3a BHmmy YCayry 54 (484) (637)
Pazxonu za nepconana 55 (1313) (1340)
Hpyru pazxoau 5.6 (78) (108)
Brscranoseny/ (Haumcnenu) o6ezuenku Ha akTHBH MC®O 9, getno 5.9 (112) (32)
EBITDA (350) (329)
Pazxonu 3a aMopTH3aLus 6,7 (511) (457)
OneparueHa neuanga / 3aryda (EBIT) (861) (786)
DunaHcorn pasxomu <k (529) (453)
DunaHcoBN mpuxoH 5.8 320 200
MeyanGa/ (3ary6a) npean AAHBLM (1 069) (1039)
ewan6a/ (3ary6a) 3a FOAHHATA OT NpoabKaBAWY AeiiHoCTH (1069) (1 039)
Meyansa/ (3ary6a) 3a roaumara OT NpeycTAHOBeHH [eiiHOCTH
AeiHOCTH 11 813 1788
Herna neyanoa/ (3aryba), OTHACALLA CE KbM:
CobcTrenuUuTe Ha KOMMaHug-malika (254) 224
Manuunerseno yyactue (2) 525
O6mo BeeobxBaTHa neuanda/zaryda sa rogunara (256) 749
Ocnosna neyanig / (3azyéa) na aKyus, e n1egq
ﬂel[anﬁafiiaryﬁa OT NpOAbIKABALIN AeiiHOCTH (13.37) (12.99)
Heyan6a/3ary6a or NpEYyCTaHOBEHM NeifHOCTH 10.19 15.79
Oduro 3.17) 2.80
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ABTo OHuon AJ[

MEX/IMHEH KOHCOJTMAUPAH OTYET 3A PHHAHCOBOTO ChCTOSIHHE

KoM 31 mapr 2022 1,

AKTHUBH

HeTexywn axrnen
Umorn, mamnny u ChOPAKEHHA
Hemarepuanuu akrupmy
Otcpouenn nausyny aktuen
Bsemanus ot cebp3anu muna
Toproeckn u apyru r3emanug

Cyma Ha HeTekymuTe aKTHEY

Texkymu akruen
Marepnannu sanacy
Toproecku u apyru 3emanng
Bsemanna ot cebpaany muua
Iapiunnu cpencrea u NMapHYHH €KBHUBA/ICHTH

AKTHBH BKTIOUEHH B TPyMH 3a ocoboxnabane,
Knacuuurpany kato AbpikaHu 3a npopaxta
Cyma Ha Texymure akTnpn

OBIIO AKTHBH

COBCTBEH KAIIUTAJI U IMACHBH
CobeTBen kanuran

OcHogen kanutan

Peseprn

Hepasnpenenena nevanéa
0610 cobeTren KanuTan

ManuuncTteeno yyactue

HeTexywn nacupun
JluxeoHocHn 3aemu NPHBIICYCHH cpencTBa
ObnuraunonHy 3aemu
3amxBkeHHA M0 NTH3MHTOBY JOTOBOPH
Otcpouenn nanbunu nacusu
3anbmkenus kem CBBP3aHM NHLa

CyMa Ha HeTEKYIHTe MacHBH

Texymu nacuen
Twproecku u apyru sagbmkenus
JluxeoHOCHN 33emu 1 [IpHBJIEYEHH CpeacTRa
ObmMraunoHuy 3aemuy
3anbIsKeHNs KEM CBBP3aHM NIHIa
3ambIKeHUS TIO TH3HHROBH JOroBopH

Iacuen Bxmoyenny g TPYiH 3a ocBoboxk1aRane,
KIacHGuuupanu kato ObpskaHH 3a npoaax6a
Cyma Ha Tekymure nacupn

O6wo nacusu

OBLIO COBCTBEH KAITUTAJI U IACHBH

CucraBuren:
Kpacumupa Auanuega

17.05.2022 r,

HOSCHHTGJ’IHHTC Oefiexxu Ca HepasnenHa yacT or MEXKANHHMUSA KOHCONMUaAUpaH HHAHCOB OTYET Ha ABTH
L/K

Benexkn

17.1
8.1

12.1
12.2

13.1
14
IS

18.1

16.2
13.2
14
18.2
15

31.3.2022 31.12.2021
X 1. XU 76,
8927 9489

407 478
349 372

19 758 23 988
- 73

29 441 34 400
7 548 6 871
27775 10 574
6 654 21513
296 303
42273 39 261
20 183 12810
62 456 52 071
91 897 86 471
40 004 40 004
(3278) (3278)
(32 442) (32188)
4284 4 538

| -
2737 2050
13 340 8 800
5812 5340
42 66

321 461
22 252 16 717
16 055 17 156
30484 30543
669 5075
5527 1 657
1182 1249
53 917 55 680
11443 9536
65 360 65 216
87 612 81933
91 897 86 471

Manwnuurenen o pexTop:

Acen AceHog
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ABT0 IOHHON All

MEX/IHHEH KOHCOJIMAUPAH OTYET 3A TIPOMEHUTE B COBCTBEHUSA KAIUTALL

Kom 31 mapr 2022 1,

O61o kanutan,

OCHOBCH I'lpHH'dilﬂE)Kﬂl.H Ha
Kanuran Hepasnpeje- JIPYXKECTROTO Hekomponupamo
(benesxka 13) Peseppu neHa nevanta Maiika yuHacTtue O6uo

XUA. ne. XUiI. e, Xun. ne. X, 8. XUiI. 18, X, n18.
Ha 1 suyapn 2021 . 40 004 (6232) (20 610) 13162 5011 18173
Hewanba 3a roaunara - - (11 497) (11497) 1 494 (10 003)
Paznpenenenue na newangara ) _ : e (931) (931)
3a IMBHIEHTH
Hpyru usmenenus - - (81) (81) (81)
Kouconunaunonen edexT oT nponaxsa ) 2954 ) 2954 (5 574) (2 620)
Ha OBILEPHH ApyxecTRa
Ha 31 aexkemBpu 2021 r. 40 004 (3278) (32 188) 4538 - 4538
Ha 1 sinyapu 2022 r, 40 004 (3278) (32 188) 4538 - 4538
Mevan6a/(zary6a) 3a roJMHara - - (254) (254) (2) (256)
Hpyru uamenenus - - 3 3
Ha 31 mapr 2022 1. 40 004 (3278) (32 442) 4284 1 4285

CueraBuren:
Kpacumupa A HalioToRa
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17.05.2022 r.

Hznwnaurenen AupexTop:
AceH AceHor
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ABTO FOHHOH Al

MEXIUHEH KOHCOJIMJIUPAH OTYET 3A INAPHYHHUTE MNoToH
3a nepuoa, npukmouRaw Ha 3 | mapr 2022 r.

31.3.2022 31.3.2021

X, e, Xia. ae.

MNAPHYHH MMOTOIM OT ONEPATH BHA JIEMHOCT

MocTennenus ot KOHTpareHTH 18 986 14 381
[Tnamanns va KOHTpareHTH (22 907) (15851)
[nawanus 3a gansuy (1159) (535)
[Tnawanus 3a 3annaTh, OCHIypoBKH H 1pyru (1292) (1228)
[natenu 6ankoru Takcy H JIMXBH (88) (140)
Heten eekr ot TNpOMAHA Ha BAlyTHHTE Kypcope (4) -
Hpyru nocTennenus /Mnawanus or OnepaTHBHA AeifiHoCT (77) 500
HeTnu napuysnn noroun or NMPOABLKABALIN JeifHOCTH (6 541) (2 873)
HeTuu napuunu noromn or NpeycTaHoBenu xeiiHocTH 72 643
Hernn MAPHYHH NOTOUH 0T/, H3NOA3BAHN B omepaTHBHATA AeiiHocT (6 469) (2230)
ITAPHYHH IoTOoLM OT HHBECTHHHOHHA JERHOCT

[Mnawanus 3a 3dKYMyBaHe HA ILNTOTPAHA aKTUBH (24) (28)
[ocTennenns ot npopaxoéa na ABIrOTPaiiHy aKTHBH 31 76
Ipenocrasenu 2aemn (13521) (3)
(Tlnatenn)/Boacranopenn NIpelocTapeHu 3aemu 6071 10
Honyuenn nuxeu no NPENIOCTABEHN 3aeMH 159 246
Heruu napuunn noroun OT/, HINOA3BAHH B HHBECTHUMOHHA NeiiHocT 4716 301
IMMAPHYHH MOTOIH OT ®HHAHCOBA JAEHHOCT

HocTbnnenus or 6ankosy u TBProBCKM 3aeMu 8122 8§ 782
[nawanus no 6ankoen u THProBCKH 3aeMH (5 804) (4 954)
H3nnarenu nuxey u KOMHCHOHHH, HeTHO (108) (309)
ITnamanus no nusuurosu JOroBOpH (552) (1221)
Hernu napuunn MIOTOUH 0T/, H3MOJI3BAHH BLE $buHancoBa geiinocT 1658 2298
Hetno (Hamanenne)/yBeanyenne na NMapHYHUTEe cpeiacTBa W NapUYHHT e

€KBHBAJNEHTH (95) 369
Mapuynu cpexcrea u IAPHYHH eKBHBAJICHTH Ha | sIHyapu 655 1708
3ary6u ot npeouenka ua IIAPUYHH cpeacTBa

Mapuunu cpeacrea n MAPHYHH eKBHBAJIEHTH Ha 31 Mapt 560 2077
Iapu 1 napuunu EKBHBAJIEHTH BKIIIOYEHH B Ipyma 3a ocBoboxaaBane 264 1371
Mapu 1 napuyun EKBHBAICHTH OT NPOLIKABAILMN NefHOCTH 296 706
Crerasuten: A, Wanwvanyrenen ZupekTop:
Kpacimipa Ananfie aaiiotosa ~ Acen Ackron

W,
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Hoscuurennure Genexkn ca HEPA3AE/IHA YACT OT MEKIHHHUS KOHCONMMAHpaH GuHaHCOR 0TYeT Ha AgTo|lOnnon AJ]



ABTO IOHHOH AJ]
MNOACHUTEJIHU BEJIEXKKU KBM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuoja, npuxatousany Ha 31 mapt 2022 r.

1. KopnoparusHa nuagpopmanus

Agto IOHMOH AJ] e akunoHepHO ApyXecTBo, yupeaeHo ¢ pemeHue Ne 660/2005 r. na Couiickn OKpBKeH Chl, CbC
cenanume rp. Codus, obmact Coduiicka, Benrapus. ®dunancoBara roauna Ha ['pymara mpukmouBa Ha 31
JEKEMBPHU.

OcHOBHaTa JEHHOCT Ha rpymnara BKIIOYBA NMPUI00UBaHE, yIIPABICHHE, OLICHKA U MPOJak0a Ha y4acThs B ThPTOBCKU
JIPY’KECTBa, THPTOBHS C JIEKH aBTOMOOMIIH, aBTOYACTH M CEPBU3HH yCIYTH.

KoM 31 mapt 2022 1., aknimoHepUTE HA KOMIaHusTa-Maiika ABTo IOHnon AJ] ca:
- EBpoxong bearapus AJl 99.99 %

- Kupun Bomos 0.01 %

Kpaiinata komnanus-maiixa e EBpoxonn bearapus A/l

2. OCHOBHH MOJIOKEHHS B CYETOBOAHATA MOJUTHKA HA ['pynara

2.1. bBa3a 3a U3roTBsiHe

KonconuaupanusT (GUHAHCOB OT4YEeT Ha ['pymaTta € ChCTaBeH B CHOTBETCTBHE ¢ MEXIyHapOIHHUTE CTaHAAPTH 3a
(mHAHCOBO OTYMTaHE, pa3paboTeHn u myOyMKyBaHu oT ChbBeTa 10 MEXAyHapoAHU cueToBoHH cTanaapti (CMCC)
u mpuetn ot Espomeiickus cpro3 (MCDO, mpuerm ot EC). Ilo cmuceina Ha maparpad 1, Touka 8 or
JombnHutenHuTe pasnopeady Ha 3aKoHa 3a CUSTOBOACTBOTO, NPWIIOKKM B bbarapus, Tepmunst ,, MCDO, npuetn
ot EC* npencrasnsiBatr MexayHapoauure cueroBoanu cranaaptu (MCC), npuetu B choTBEeTCTBHE ¢ Periament
(EO) 1606/2002 na EBponeiickus mapiaameHnt u Ha ChBeTa.

KoHconuaupanusiT (QHUHAHCOB OTYET € CHhCTAaBEH B OBJIrapckd JieBa, KOeTo ¢ (yHKIMOHalHAaTa BajlyTa Ha
HpeAnpuUsITHETO Maiika. Becnuku cymu ca mpeiacTaBeHHM B XWISLAM JieBa (XML JIB.) (BKJIIOYHMTENIHO CpaBHHUTEIIHATA
uHpopmanms 3a 2021 r.), OCBEH aKo HE € OCOYECHO APYTO.

Konconuaupanute GUHAHCOBU OTYCTH ChABPIKAT KOHCOIMIUPAH OTYET 338 (PUHAHCOBOTO CHCTOSHHUE, KOHCOIUANPAH
oTyeT 3a mevanbaTa win 3arybaTa M APYrust BCEOOXBATEH JOXO, KOHCOJIUIMPAH OTYCT 33 MAPHUYHUTE IMOTOLHU U
KOHCOJIUAMPAH OTYET 3a NPOMEHUTE B coOcTBeHHMs kamutan KbM 31.03.2022 r. Te3u oOTYETH BKIOYBAT
HpyxecTBoTo—Malika ¥ BCUYKU ABIIEPHU JIpyxecTBa. JbIIEPHO OPYKECTBO € KOHCOJUAUPAHO OT Jpy>KECTBOTO-
Maiika 4pe3 MpuTeXaBaHe, MPSIKO WU HEeNpsKo Ha moseue oT 50% OT akuuuTe ¢ MpaBO HaA IJIac OT KamnuTaja WId
ype3 BB3MOXKHOCTTA 3a YyIpaBJIcHHEC Ha (MHAHCOBATa M ONEpPATUBHATA MY IOJIMTHKA C II€J IMOJy4YaBaHE Ha
WKOHOMMYECKHU U3rOJI1 OT ACHHOCTTA MY.

Hpnnara C€ MCTOJIa Ha ITbJIHA KOHCOJIMAAIHs. OrtueTute ce 06CZ(I/IH$IBaT pea no pea, Kato nNo3MuuuTe OT poJa Ha
AKTHUBUTC, MACUBUTC, UMYLICCTBATA, MPUXOAUTC U PA3XOAUTE CC€ CyMHUpaT. Benuku BBTPCIIHU CACJIKU M callia
MCKAY JApYy:KECTBAaTa B I'pyrnara Ca CJIMMHUHHUPAHU. I/ISBLpHICHO € CJIMMHWHHPAHC Ha NPOTHUBOCTOAIIN CIICMCHTH!:
KaltuTaJioBH, (l)I/IHaHCOBI/I, THProOBCKU, U3YNCIIABAHC HA PCIIyTallMsd KbM JlaTaTa Ha HpI/IL[06I/IBaH€.

HexonTponmpamoTro ydacTre B HETHHTE aKTHBHM Ha IBIIEPHUTE OPYKECTBAa C€ OIMpEneNs CIOpen akIHOHepHaTa
CTPYKTypa Ha TBIIEpHUTE APY’KECTBA KbM JaTaTa Ha KOHCONHINPAHHUS OTUYET 3a (PMHAHCOBO CHCTOSIHHUE.

B nagamoto ma 2020 r., mopamy pa3mpocTpaHeHHeTo Ha HOB kKoponaBupyc (Covid-19) B cBeroBeH Mamabd, ce
NOsIBUXa 3aTpyAHEHUs] B OM3Heca M MKOHOMHYECKATa [CHHOCT HA peAvla MPEANPUATHS U LEIH MKOHOMHYECKU
otpacimu. Ha 11 mapt 2020 r. CBeToBHaTa 3apaBHa OpraHu3anys oOsSBY HAJIMYMETO HA MAHIEMHUS OT KOPOHABHPYC
(Covid-19). Ha 13 mapt 2020 r. HapogHoTo chOpaHue B3e pelieHne 3a 00sBsBaHE Ha U3BBHPEIHO MoJIokeHne. Ha
13 maii 2020 . MUHUCTEPCKHAT ChBET 00SBH M3BBHpEIHA CMHIEMUIHA 00CTaHOBKA, cauTaHo oT 14 maii 2020 r.,
KOsITO Oellie yab/KaBaHa MEPHOIUYHO MpPEAM W3THYAHETO HAa cpoka W. KbM JgaraTa Ha M3rOTBsSHE HA HACTOSIIHS
KOHCOJHIMPaH (HUHAHCOB OTYET, CPOKHT HA M3BbHPEIHATA CMUIEMHUYHA OOCTAHOBKA € OTMEHEHa CYHTAHO OT 1
ampun 2022 1.

IIpe3 2022 r., pasnpoctpanenunero Ha Covid-19 B cBeToBeH Mamiad, MpoabikaBa, B pa3IiiHa CTEIICH U C Pa3IndeH
WHTEH3UTET KaTo HE € HACHTU(UITUPAH NPSK HETaTUBEH eeKT BhpXY AeiHocTTa Ha ['pynaTa npe3 2022 T.

BepositHO € na nMa 1 ObAeIn BB3IEHCTBUS BHPXY JAeHHOCTTa Ha [ pymnara, cBbp3aHu ¢ OM3HEC MOJIeNa, BepuraTa Ha
JIOCTaBKH, IPABHAUTE M JOTOBOPHUTE OTHOILIEHHS, CITY)KUTEIINTE, HOTPEONTEINTE 1 0OOPOTHUTE CPENICTBA B PE3yTAT
Ha Covid-19. [TaanemusiTa g0Beae 10 3HAYUTEITHA BOJATHITHOCT Ha ((MHAHCOBUTE W CTOKOBUTE Tla3apu B bwirapus u



ABTO IOHHOH AJ]
MNOACHUTEJIHU BEJIEXKKU KBM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuoja, npuxatousany Ha 31 mapt 2022 r.

B CBETOBCH Mamad. Pa3nuaam nmpaBuTENCTBa, BKIIOUNTENHO bhirapus, o0sBrUXa MEpKH 3a MpenocTaBsHEe KaKTO Ha
(mHAHCOBA, TaKa W Ha HE(MHAHCOBA ITOMOII] 32 3aCETHATHTE CEKTOPH M 3aCeTHATHTE OM3HEC OpPTraHM3aINH.

PBKOBOICTBOTO € HANIPAaBWJIO aHAJIN3 HA MOTCHIIMATHI €PEKT OT MPOABIDKaBaIaTa 3paBHa KpH3a M € U3BBPIIHIIO0
OIICHKa Ha PHCKOBETE, CBBP3aHM C Hes. T'hil KaTo CHUTyalusaTa W MpearnpHeMaHHTEe MEPKH OT BJIACTHTE Ca MHOTO
TUHAMUYHH, PBKOBOACTBOTO Ha I'pymara He € B CBCTOSHHE Ja OIIGHH TOYHHTE KOJIWYCCTBEHH MapaMeTpu Ha
BIIMSTHUETO Ha KOPOHABUPYC MaHAEMUATA BbPXY OBIEIIOTO (PHHAHCOBO CHCTOSIHHE M PE3YNTAaTHTE OT IEHHOCTTA M.
BbBexnaHeTo Ha HOBM CHIIHO PECTPHUKTHBHH MEPKH 32 MPOIBIDKUTENICH IEPHOA OT BpeMe OM MOTJIO J1a TOBIIHse
HETaTHBHO.

Ha 24 d¢espyapu 2022 r. MunucrepctBo Ha orOpanata Ha Pyckata ®enepaunsi o0siBH ,.CrelHa]Ha BOECHHA
orepanysi” Ha Teputopusita Ha PenyOnmka Ykpaiina. BoenHurte neiicTBHA NOJyuyMXa LIMPOKO MEXKAYHAPOIHO
OCBXKJAHE U MHOXKECTBO ABPJKAaBU HANOXKHMXA CAHKIUM BBPXY aKTHUBM U OINEpaluy, NpuTexkaBaHu oT Pyckara
Jbp>KaBa U ONpEAeIeHHU LA,

ITo-mogo6Ha nHGOpPMAIHSI BHB Bpb3Ka C BH3HUKHAJMSI BOCHSH KOH(QIMKT € MPeACTaBeHa B MOsICHUTETHA Oemnexka 24
OT KOHCONUAupanus (GuHaHcOB oTueT. KbM Hacrosiius MOMEHT e(eKTHTe OT Bb3HHKHANATA YCJIOXXHEHA
MEXTyHapoaHa 00CTaHOBKA HE MOTaT J1a ObJaT 0OCKT Ha KOHKPETHO KOJMUYECTBEHO W KaUYeCTBEHO Je(hUHUpPAHE.

2.2 IlpoMeHH B c4eTOBOJAHNUTE MOJTUTHKH U OTIOBECTSIBAHUS
2.2.1 HoBu cTannapTu, passcHeHust 1 u3MeHeHusi kbM MC®O B cuia ot 1 aayapu 2021 r.

I'pynata e mpuena ciegHUTE HOBU CTaHIApTH, U3MEHEHUs U passcHeHus kbM MC®O, uznaaenu ot CbBeTa MO
MEXKIYHAPOJHU CUCTOBOIHHU CTaHAApTH U ono0penu ot EC, KOMTO ca yMECTHH M B CHJIa 32 (PMHAHCOBUTE OTYCTH Ha
I'pynara 3a rogumrHus mepuo, 3anoysany Ha 1 sayapu 2021 1., HO HIMAT 3HAYUTEITHO BIHUSHUC BEPXY (DUHAHCOBUTE
pe3ynaratu wiu no3uuuu Ha ['pynara:

—  MC®O 4 3actpaxoBarenHu noroBopu — omiarane Ha MC®O 9 B cuna ot 1 ssHyapu 2021 1., mpuet ot EC

- MC®O 9, MCC 39, MC®O 7, MCDO 4 u MCDPO 16 Pedbopma Ha pedepeHTHHS JTUXBEH MPOICHT —
®aza 2 B cuna ot 1 siuyapu 2021 1., npuera ot EC

—  MC®O 16 Jluzunr: Hamanenne Ha Haemute, cBbp3anu ¢ Covid-19 cnen 30 rorm 2021 1., B cuna ot 1
ampun 2021 r., npuet ot EC

2.2.2 CraHaapTH, U3MeHEHHUsI M Pa3siCHEHHsI, KOUTO BCe OLe He ca BJIe3JIM B CHJIa M He ce MPUJIaraT ot Mo-
panHa 1arta ot I'pynara

KbM nartata Ha 0j00peHHME HAa Te3W KOHCONHMIMPAHM (DMHAHCOBH OTYCTH Ca HM3MAJCHU HSIKOM HOBU CTaHIAPTH,
U3MEHEHHUsl U pa3siCHEHUS Ha CHILIECTBYBAIUTE CTAHAAPTH, HO HE ca BIe3NU B cwia wid He ca npuetu oT EC 3a
(mHaHCOBaTa roanHa, 3anoysamia Ha 1 sHyapu 2021 1., ¥ He ca OMJIM NMPUIIOXKEHHM TTO-PaHo OT ApykecTBoTo. He ce
OYaKBa T¢ J]a UMAT CHIICCTBCHO BIUSIHHUE BHPXY (PMHAHCOBHTE OTYCTH HA [ pymnara. PhKOBOACTBOTO OUakBa BCHYKU
CTaHIAPTH ¥ W3MEHEHHS Aa OBbJaT MPHETH B CUETOBOJHATA MOJHUTHKA Ha I'pymnara mpe3 mbpBHUS NEPHOA, 3aTI0YBAL]
clel nartata Ha BIW3aHeTo WM B cwita/mpueMaHero mM oT EC. Ilo-momy e majeH CIMCBK C NIPOMEHHUTE B
CTaHIApTHUTE:

— W3menenns B MCDO 3 busnec KomoOunarmu, MCC 16 WMmortn, mamuau U chopbxenus, MCC 37
[TpoBu3MH, YCIIOBHU 3aIbJDKEHUS W YCJIOBHU aKTUBHU B cwuta oT 1 stayapu 2022 r., mpuetn ot EC

—  Tomumran momo6penus 2018-2020 r. B cuna ot 1 sayapu 2022 1., mpuetn ot EC

— Usmenenus 8 MC®O 17 3actpaxoBatenHu gorosopu B cuia oT 1 suyapu 2013 r., npuer ot EC

— Usmenenus B MCC 1 IlpexacraBsne Ha ¢puHaHcoBUTEe oTueTH: Kitacudukamus Ha MacMBUTE KaTo TEKYIIN
U HeTeKyly, B cuna ot 1 stayapu 2023 r., Bce ome He e npuet ot EC

— Usmenenus va MCC 1 IlpencrassHe Ha ¢unancosure oryetd, MCOO M3zsiBneHus 3a npuiioxxenue 2:
OnoBecTsiBaHE HA CUETOBOJHU MOJUTUKH, B cuia oT 1 aryapu 2023 r., Bce owie He ca mpuetd oT EC

— MW3menenns B MCC 8 CderoBojaHa MOJWTHKA, MPOMEHH B CUETOBOIAHHUTE MPUOIM3UTEIHU OUCHKH W
rpemky: OmnpeaeneHne Ha CISTOBOIHN MPUOTU3NUTEHN OIIEHKH, B cuia oT 1 ssayapu 2023 r., Bce ome He
ca npuetu ot EC

— W3menenns B8 MCC 12 Janbiu BepXy Aoxona: OTCpOUYCHHTE NAaHBIM CBBP3aHU C AKTHUBU W TACUBHU
MIPOM3THYAIIM OT SIUMHUYHU TPAH3aKIUH B cuiia oT 1 sayapu 2023 1. Bce ome He ca npueTtn oT EC

— W3menenns B MCDO 17 3actpaxoBatennu noroBopu: IIbpBoHadamHo npwiarane Ha MC®DO 17 u
MC®O 9 — Cpasuurenna unpopmanus B cuiia ot 1 stuyapu 2023 1., Bee omte He ca npuetn ot EC.



ABTO IOHHOH AJ]
MNOACHUTEJIHU BEJIEXKKU KBM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuoja, npuxatousany Ha 31 mapt 2022 r.

— Usmenenus 8 MCOO 14 , OtcpodyeHu cMETKH NpU peryiaupaHu LeHn” B cuna ot 1 suyapu 2016 r., Bce
ome He ca npuetu ot EC

2.3. O6001IeHHEe HA CHIECTBEHNTE CYETOBOTHH MOJIUTUKH
a) O0mH MoJIoKEeHUs

Hafi-3HaunmuTe C4EeTOBOJHY MOJIUTUKH, MPHIATaHU IIPH W3TOTBSHETO HA TO3M KOHCOJHMIWPAaH (HHAHCOB OTYET, ca
MPEICTaBEHH MO-70TY.

KonconmuaupanusaT puHAHCOB OTYET € M3TOTBEH IPH CIa3BaHE HA MPHUHIIUITNTE 32 OICHSIBAHE HA OTIACITHUTE BHIOBE
aKTHUBH, TTACHBH, IPUXOU U pa3xonau, ceriaacaio MC®O. basure 3a orieHKa ca 0MOBECTCHH NOAPOOHO MO-T0ITy.

CrnenBa ma ce oTOENeXH, 9e TPU W3TOTBSHETO HA MPEICTaBEHUS KOHCONHINpaAH (GUHAHCOB OTYET Ca HM3IIOJI3BAHU
CYETOBOJHU OLIEHKHU M IONyCKaHWA. Bbrpeku de Te ca 6a3upanu Ha HH(OpPMAIH, IPEeJOCTaBeHa Ha PHKOBOACTBOTO
KBM J1aTaTa Ha W3TOTBSHE HA KOHCONMAMPAHUSA (PMHAHCOB OTUET, PEATHUTE PE3yATATH MOTAT Aa Ce pa3indaBaTr OT
HAIPaBCHHUTE OICHKH U JOMYCKaHUS.

0) IlpencraBsine Ha KOHCOINAMPAHHSA (PHHAHCOB OTYeT
KoHcommnupanusar ¢puHaHCOB OTYET € mpenacTaBeH B choTBeTcTBHE ¢ MCC 1, IIpencraBsHe Ha pUHAHCOBU OTYETH .

I'pymaTta mpue nma npeactaBsi KOHCOMUANPAHUS OTUET 3a MedanOaTa Wwin 3arybaTa W APYyTHs BceOOXBATEeH AOXOX B
eINHEH OTYeT.

B koHCcomuaupaHus oT4eT 3a (UHAHCOBOTO CHCTOSIHHE CE TPEACTAaBAT IBa CPaBHUTEIHH Iepuoja, korato I'pymnara
Ipriiara CYeTOBOAHA MOJHTHKA PETPOCIEKTHBHO, MPEH3YHCIISIBA PETPOCHECKTHBHO ITO3UIIMHA B KOHCOJHMIWPAHUSI
(hMHAHCOB OTYET I MPEKIaCU(PHUINpPa TO3UINK B KOHCONMANPAHNS (PMHAHCOB OTIET M TOBA MMa CHIIECTBEH e(heKT
BBPXY HH(pOpManusATa B KOHCONMAMPAHHUA OTYET 3a (MHAHCOBOTO CBHCTOSHHE KBM HAYaJOTO HA IMPEIXOMHUS
TIepUOI.

B ciyganTe, B KOUTO IMa KOPEKIIMM IO OTHOIICHNE Ha KIACH(PHUIMPAHETO Ha eIEMEHTUTE Ha (PMHAHCOBUTE OTUYETH,
CHOTBETHUTE CPABHHUTEIHU JaHHU CHIIO ca OMIM periacupUIHUPaHU C OTJIEA OCUTYPSBAHETO Ha CPABHUMOCT MEKIY
OTYETHUTE TICPHO.IH.

B) ba3za 3a xoHcouaauus

B koncosnuaupanusi GpuHaHcoB otueT Ha ['pynara ca Bio4eHH (HHHAHCOBUTE OTYETH HA MPEIANPHATHETO MaiKa u
BCUYKH IbIIEPHHA MpeAnpusaTus kbM 31 mapt 2022 1. [IbplIepHA NPEANPUATHS Ca BCUYKU TPEIIPHATHS, KOUTO CE€
HAMHUpaT MO KOHTPOJIAa HAa HPEANpHUITHETO Maiika. Hanuile € KOHTPOJI, KOrato NpeAnpUsATHETO Maiika € U3JI0KeHa
Ha, WIM MMa TpaBa BbpPXY, NPOMEHJIMBATA Bb3BPHIIAEMOCT OT CBOETO y4YacTHE B MPEANPHUITHETO, B KOETO €
MHBECTHPAHO, U MMa BB3MOXXHOCT [a OKaKe BB3ICHCTBHE BBPXY Ta3uW BB3BPBLIAEMOCT MOCPEICTBOM CBOUTE
NPaBOMOLINSI BbPXY MPEINPHATHETO, B KOETO € WHBECTHPAHO. BCHYKH ABIIEPHH NPEANPHUSITAS HMAT OTYETCH
TIEPHO, IPUKIFOUBAII KbM 31 MapT.

Bewdky BBTPEITHOTPYIIOBH CAEIKH H Cajljia C€ SIMMHUHHPAT, BKIIFOYHTEIHO HepealM3upaHnuTe Iedanon u 3aryou ot
TpaH3aKIUU MeXAy ApyxkectBa B ['pymaTta. KoraTto HepeannsupannTe 3aryOu OT BBTPEITHOTPYIIOBH IPOJAKOHN Ha
aKTHUBH C€ CIMMHUHHPAT, CHhOTBETHNUTE aKTHBU CE TECTBAT 3a OOE3IeHKa OT riefaHa Touka Ha ['pymarta. Cymmre,
MpeICTaBEeH! BbB (DMHAHCOBUTE OTUYETH HA ABIIEPHUTE MPEIIPUATH ca KOPUTHPAHHU, KBIAETO € Heo0X0InuMo, 3a aa
C€ OCUT'ypH CHOTBETCTBHE ChC CUETOBOIHATA MOJUTHKA, IIPHIarana ot [ pymnara.

ITewan6a unu 3aryda ¥ Ipyr BceoOXBAaTEH MOXOM HA IBIIEPHU MPEINPUITHS, KOUTO ca MPHIOOUTH WU MPOAaJCHH
npe3 roJMHaTa, ce MPU3HABAT OT JIaTaTa Ha MPUA00MBAHETO, WM ChOTBETHO JI0 JaTaTa Ha npojakdaTa uM.

HexorTponmpamoTro yqacTie KaTo 9acT OT COOCTBEHHUS KalUTal MPeICTaBIIsABa ACTBT OT IevandaTa wiH 3arydarta u
HETHHTE aKTUBHU Ha TBIICPHOTO MPEOIPHUATHE, KOUTO HE ce MpuTekaBaT oT I'pymarta. OOmusAT BceoOXBaTEH TOXOT
Wi 3aryba Ha JBIICPHOTO TPEANIPUATHE C€ OTHAacd KbM COOCTBCHHIMTE Ha MPEONpUATHETO Maiika u
HEKOHTPOJIMPAIINTE ydacThs Ha Oa3zaTa Ha TEXHHS OTHOCHTEICH I B COOCTBEHHMS KamWTal Ha JBIIEPHOTO
TpEINpHUsTHE.

Axo I'pymara 3ary0Mm KOHTPOJN HaJ IBIIEPHOTO HPEANPHUITHE, BCIKAKBA WHBECTHINS, 3aIbpXKaHa B OHBIIETO
IBIIEPHO TIPEOIpHUSATHE, Ce NMPH3HABa IO CIPaBeUIMBa CTOWHOCT KBbM JaTaTra Ha 3ary0ata Ha KOHTpPOJ, KaTo
MpoMsiHaTa B OaylaHcoBaTa CTOWHOCT ce OTpa3siBa B medanbarta win 3aryoara. CrpaBeayiiBaTta CTOMHOCT Ha BCSAKA
WHBECTHINS, 3adbp)kKaHa B OMBIIETO MBIIEPHO NPEANpHATHE KbM JaTaTa Ha 3aryba Ha KOHTPOJI C€ CUHTa 3a
CIIpaBeIJIMBAa CTOWHOCT TPH ITbPBOHAYATHO TNpHU3HABaHEe HAa (UHAHCOB aKTHUB B CHOTBETCTBHE ¢ MCDO 9
»@UHAHCOBH WHCTPYMEHTH WM, KBACTO € yMECTHO, 3a CeOECTOMHOCT TpH IThPBOHAYAIHO NpHU3HABAaHE HA
WHBECTHUINS B aCOIMUPAHO WM CHBMECTHO KOHTPOJIMPAHO TpEeANIpuATHe. B TOMbIHEHNE BCHUKH CYMH, TPU3HATH B
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Jpyr BceoOXBATEH J0XO[ 110 OTHOILICHHE HA TOBA JBIIEPHO HPEANPUITHE, CE€ OTYUTAT Ha Chliata 0a3a, KakTo OH
O0mIo HeoOXoaAMMO, ako ['pymata DUPEKTHO ce ¢ Omia ocBOOOAWIA OT CHOTBETHUTE AKTUBU WM TACHBH (HATIp.
peknacuuIMpany B Tedandara Wik 3aryoara Wil OTHECEHH TUPEKTHO B HepasmpeleseHara nevanda ChIVIACHO
M3HUCKBaHUATA Ha cChoTBeTHUS MCDO).

[Nevanbara wiu 3arybaTa OT OTIHCBAHETO HA MHBECTHULHS B IBIICPHO MPEIIPHUITHE MPEACTABISIBA pPa3nKaTa
MEXJIy 1) cymMaTa OT CIpaBeJIMBaTa CTOHHOCT Ha IOJy4YEHOTO BB3HATPAXKICHHUE W CIIPABEAJIMBaTA CTOMHOCT Ha
BCAKA 3aJbpKaHa WHBECTUIUMS B OWBIIETO IBIIEPHO MPEANPHUATHE M 1i) OamaHcOoBaTa CymMa Ha aKTHBHTE
(BKJIIOUUTEITHO peryTaliysi) U aCHBHUTE HA JBIICPHOTO NPEANIPUSITHE U BCSIKAKBO HEKOHTPOJIHMPAIIO Y4acTHe.

vuiepnu opyscecmea

JbliepHn ApyxecTBa ca Te3H, BbpXy KOHUTO J[IpykecTBOTO-Mailka ympaskHsiBa KOHTpoJ. JlpyxecTBOTO-Mailka
KOHTPOJMpa €AHO MNPEANpHUsITHE KOraTo MMa €KCIO3UIMsS KbM, WIM IPaBO Ha MPOMEHIMBA BB3BPBIIAEMOCT OT
CBOETO y4aCTHE M KMMa BpPb3Ka MEXKAY BJIACT U JOXOJHOCT. PUHAHCOBUTE OTUETH HA ABILEPHUTE IPYKECTBA CE
BKJIIOYBAT B KOHCOJNHMIWpPaHUS (PUHAHCOB OTYET OT JaTaTra, Ha KOATO € YCTAaHOBEH KOHTPOJ, A0 JaraTa Ha
MPEyCTaHOBSBAHETO My.

Agto OHNOH KOHCOMUANpPA CIACTHUTE ABIICPHH MPEAIPHITHS:

31.03.2022 31.12.2021
% Ha cOOCTBEHOCT % Ha COOCTBEHOCT
IIpsiko yuacTue

Ayto Uranus EAJ] 100% 100%
Crap Motopc EOO/] 100% 100%
Bynapus Codus EAJL 100% 100%
Asto IOnunon Cepsusz EOO/] 100% 100%
Bynsapus EOO/I (npenumno HauM. byneapus Bapaa EOO/) 100% 100%
Motobyn EAJ] 100% 100%
bensun ®unanc EAJ] 100% 100%
Hapy Kap EALT 100% 100%
Motoxs6 EOO/] 100% 100%
Yaitna Motop Kemnann AJ] 80 % 80%
Henpsiko yuactue

Crap Motopc IOOEJI (upe3 Crap Moropc EOO/) 100% 100%
Crap Motopc SH.P.K (upe3 Crap Motopc IOOEJ)

— 8 IUKBUOAYUsL 100% 100%
Bomnap IIpo S.R.L. (upe3 Mortobyn EAJT) — 6 auxeudayus 99% 99%

IIpenMeTsT HaA AEHHOCT HA IBLIEPHUTE ApPYKecTBa OT ['pymara e KakTo cienaBa:

— Ayto Uramus EAJl — otopusupan mwrsp Ha Maserati, Ferrari /ynmotpe0sBanu/ 3a bwirapus, KakTto u
IWTBP Ha aBTOMOOMIIN ¢ Mapkata GAZ;

—  Crap Motopc EOO/] - u3kiIrounTeTHA THTBPCKU MpaBa 32 brirapus Ha mpoaak0a Ha HOBH aBTOMOOWIIH
1 Pe3epBHH YacTH C MapkaTa Ma3aa u oTopu3upaH cepBu3. JpyKecTBOTO HMa ABIIEpPHO Apyx)ecTBo CTap
Motopc Crorme JIOOEJI, koeTo u3BBpINBaA ChIllaTa NeHHOCT Ha TepuTopuara Ha Makenonus u Kocoso,
MIOCPEJCTBOM CBO€E AblIepHO apyxecTBo Crap Mortopec SH.P.K..

—  BynBapus Codus EAJL - (c npegumno nanmenoBanue Codust Ayro bynsapus OO1) — nunsp Ha Omnen 3a
peruona Ha Codusi v perroHa;

—  Asto IOnnon Cepruz EOO/] — MEXaHUYCH U TCHEKUKUITHO-00SKUCH CEPBHU3 Ha aBTOMOOWIIN;

— bynBapus EOO/] - (c npeaumno HauMeHoBanue bynsapus Bapna EOOJl) — OtopusupaHu AUTBPCKU
npaBa 3a bwirapus 3a npoaax6a Ha HOBH aBTOMOOWMIIN W PE3EPBHU YacTh ¢ Mapkata Omnen U OTOpu3upaH
cepBm3;

—  Motobyn EAJ] — npomax6a Ha pe3epBHU 4acTH U cMa3odHu Macia. OdunuaneH npeactaButes Ha OpiieH
Otin u Kactpon 3a bearapus, ot kpas Ha 2015 r. ApykecTBOTO 3amo4Ba MpoAaxkda Ha TOpHBa Upe3 KapTH
3a OTCTHIIKA.

—  Hapy Kap AJl — oropm3upan cepsu3 Ha BMW;

—  Moroxs6 OO/] — BHOC, TOKYITKO-IIpOiaXk0a U CepBU3 Ha CKYTEPH, MOTOLMKIICTH U MOTOIIE/IN C MapKUTe
Lambretta, Malaguti, Brixton u KSR Moto.

—  Crap Moropc™ JOOEJI (npimepHo npysxectBo Ha ,,Ctap Motopc* EOO/I) - oduuuaneH npeacraBuTen
Ha Ma3sna 3a MakenoHuS;
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— Yaitna Morop Kemnanu A/l — nponakba Ha KUTaliCKM aBTOMOOWIM M €JIEKTPOMOOMJIM 3a I1azapa Ha
Bbenarapus u Espona;

—  bensun ®unanc EAJl — kM 31 mapt 2022 1. 1pyKE€CTBOTO HE pa3BUBa AEHHOCT;

—  Crap Moropc SH.P.K. (mpmepHno npyxectBo Ha Ctap Motopc JJOOEJI) — opysrcecmeomo e 6 npoyec Ha
JUKBUOAYUS

— Bopar Pro SRL (apmepno apyxectso Ha ,,MoT1o0yn‘ EAJ]) — dpyarcecmeomo e 6 npoyec na auxeuoayus

OcHoBHE cvOuTHS TIpe3 2022 T.:

— Ha 27.10.2021 r. ABro lOHnoH AJl, B Ka4eCTBOTO CH Ha €THOJUYECH COOCTBEHHK Ha kamuTayna Ha Crap
Motopc EOO/] moamuca mpeBapuTesieH JAOTOBOP 3a Mpojaxdata Ha BBIPOCHOTO IPYIKECTBO, KOETO €
odumaneH BHOCHTEN Ha aBTOMOOWIIM ¢ MapkaTa Masna 3a beirapus, a upe3 AbIIEPHOTO CH JPYKECTBO
Crap Mortopc IOOEJI u 3a Penmybmuka Ceepna Maxkenonus. Kynmysau e M Tpakc bvarapus EOO/I.
JlokyMeHTUTE 3a NpeacTosIaTa KOHIEHTpalus ca BHeceHn B KoMucusITa 3a 3aIiuTa HA KOHKYPEHIIMATA,
karo omoopenneto Ha K3K e ¢ Pemenune or 09.12.2021 r., cpmoro e mybaukyBaHo Ha 14.01.2022 r.
OKOHYATETTHUAT JOTOBOP 3a MpoAakda Ha ApyxkecTBoTo € moxamucaH Ha 11.05.2022 r. Kem nmatata Ha
M3rOTBSIHE HA MEX/MHHHS KOHCOJIHUAMPAH OTYET JOTOBOPHT BCE OIIE HE € BIIUCAH.

— Ha 28.01.2022 r. CsBerbT Ha gupekropure Ato HOnmon AJl Ha cBoe 3acenaHue Npue pelIeHUE Aa
ToWcKa yabJhkaBaHe Ha mosrydenus ot llenrpanna KoomepatuBHa banka AJl 6aHkoB kpeauT oBbpapadr,
KoiTo Oemie ¢ moroBopeH manexx 10.02.2022 r. Hckanero 6e ymoBoneTBopeHo W Ha 09.02.2022 1. ce
noanmuca AHEKC KbM JIOTOBOPA 3a yAbKaBaHe Ha cpoka a0 10.05.2022 r.

— Ha 31.01.2022 r. 06siXxa mMOONKCAaHU AaHEKCH KBM JOTOBOPUTE 3a KPCIUTHH aHTAXHUMCHTH C YHHUKPCIUT
bynbank AJl 3a ynpipkaBane Ha cpoka uM 10 30.04.2023 T.

— Ha 17 mapr 2022 r. ABro FOHnon AJ] nmoamucsa npeaBapuTeseH I0roBop 3a npojaxkodarta Ha [apy Kap
EAJl. KpM maTata Ha M3rOTBSIHE HAa HACTOSIIUS KOHCOIMIMPAaH (MHAHCOB OTYET CACIKATa € B IPOIEC Ha
M3ITBJIHCHNUE Ha YCIIOBUTA, 3aJI0KCHHU B I0TOBOPA 3a CKIIFOUYBAaHE HA OKOHYATENICH JOTOBOP M NIPEXBBPISIHE
Ha aknuuTe Ha ApyxecTBoTo. KbM 31.03.2022 r. OKOHYATETHUTE TOTOBOPH 32 TIPEXBBPIISTHE HA JISJIOBETE H
aKIMUTE HE ca MOJMHCaHN.

— Ha 23.03.2022 r. 6e noanucan AHeKc 3a yabKaBaHe Ha JIOroBop 3a peBOJBHMpalla KpEIUTHA JIMHHA C
brearapcka banka 3a Passutne AJl ¢ mien npegoctaBsHe Ha 000pOTHH CpeAcTBa 3a GUHAHCHPAHE JICHHOCTTA
Ha CBOMTE IBLIEPHU ApyxecTBa. KpenutHata nuHMs € B pazmep | mutH. eBpo. CpOKbT 3a IOTAcsIBaHE €
JoroBopeH 1o 15.12.2022 .

r) buzHec kKoMOUHAIIUH

Benuku On3zHec KOMOMHAITNY ¢€ OTYUTAT CICTOBOIHO TI0 METO/Ia Ha MOKyMKaTa. [IpexBbpIeHOTO Bh3HATPaXKICHIE B
Om3Hec KOMOMHANMS Ce OIEHSIBA IO CIIPAaBEUIHBAa CTOWHOCT, KOSATO C€ M3YMCIABA KaTO CyMmMara OT CIpaBEeIINBHTE
CTOHHOCTH KbM JaTaTa Ha IPUA0ONBaHE Ha aKTUBUTE, IPEXBHPIICHA OT MPHUIOOMBAIIHS, TOCTUTE OT IPUI0ONBAIIUL
3aIBJDKCHUS KbM OMBIIUTE COOCTBEHUIIN HA MPUIOOMBAHOTO MPEANIPUATHE U KAITUTAJIOBUTE YIaCTHs, EMUTHPAHU OT
I'pymata. [IpexBBpiieHOTO BBR3HATPAKICHHE BKIIIOUBA CIIpaBEIINBATA CTOMHOCT Ha aKTHBH WM TIACHBH, BE3HUKHAIH
B pe3yiITaT Ha BB3HATPAKICHHS IO ycloBHe. PazxoanuTe 1o mpuaoOMBaHETO ce OTYHUTAT B Ievandara win 3arybara
B IICpHOJIa HA BE3HUKBAHETO UM.

MeTogpT Ha TOKyNKaTa BKIIOYBA TNPH3HABAHE HA pPasTPaHUYMMHUTE aKTHBH W IAacCHBH Ha TPHIO0OWBAHOTO
TPEINpUSITHE, BKIIOYUTEIHO YCIOBHUTE 3aIBbJDKCHUS, HE3aBUCHMO JAjH T€ ca OWJIN MPHU3HATH BBB (PMHAHCOBHTE
OTYETH Ha NPUAOOMBAHOTO NpEANPHATHE Tpean Om3Hec KoMmMOuwHammsATa. [IpM THPBOHAYATHOTO IPH3HABAHE
aKTUBUTE ¥ MACHBHUTE Ha HPHUIOOWTOTO IBIICPHO NPEANPHUITHE Ca BKIOYCHH B KOHCOIMOUPAHHUS OTYET 3a
(hMHAHCOBOTO CHCTOSHUE IO TAXHATA CIIPABEIMBA CTOMHOCT, KOSATO CIYXXH KaTo 0a3a 3a MocJeBaIlo OICHSIBAaHE B
CHOTBETCTBHE ChC CICTOBOJHATA MOIMTHKA Ha ['pymaTa.

3a Bcsika Ou3HEeC KoMOUMHANMA [ 'pyraTa OoIeHsIBa BCIKO HEKOHTPOIUPAIIO y4acTHE B MPUAOOMBAHOTO MPEIIPHUSITHE,
KOETO HPE/CTaBJIsABA /ST OT COOCTBEHUsI My KallMTall M JIaBa MPaBO Ha JMKBHIALMOHEH JsUI, MK MO CIIPaBEIIMBa
CTOMHOCT WJIM 110 HPOIOPLMOHANICH U1 HA HEKOHTPOJIMPAIIOTO Y4acTHe B pasrpaHUYMMHUTE HETHH AaKTUBH Ha
npuaI0OUBaHOTO MpeAnpusTHe. J{pyruTe BUIOBE HEKOHTPOIHUPAIO YYACTHE CE OLEHSBAT 110 CIPABEAJIHNBA CTOHHOCT
WM, aKO € TIPWIIOKUMO, Ha 6asa, onpexaeneHa B 1pyr MCOO.
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Penyranusita ce mpu3HaBa Clie/l ONpPE/esiHe HA BCUYKH Pa3rpaHMYMMK HEMaTepPHAalIHU aKTHBU. Ts Mpe/CTaBIsIBa
NPEBHUIICHUETO HAa CyMmara OT a) CIPaBeAIMBaTa CTOMHOCT Ha MPEXBHPJCHOTO BB3HATPaXKICHHE KbM JaTara Ha
npunobuBane W 0) pa3Mepa Ha BCSKO HEKOHTPOJIHPAIIO ydacTHe B MPHUA0OMBAHOTO TPEANpHUATHE W B) B OHM3HEC
KOMOMHAIIMsI, TOCTUTHATA HA €Talu, CIpaBeyIiBaTa CTOWHOCT KbM JaTara Ha MPUIOOMBaHE HA IbPIKAHOTO MpEan
KalWTaJIOBO ydyacThe Ha [pymata B NpUIOOMBAHOTO TMPENNpHUITHE, Hal CIpaBeAjuBaTa CTOHHOCT Ha
pasrpaHMYMMUTE HETHH aKTHBU Ha NMPHUIOOMBAHOTO IPYKECTBO KbM JaTaTa Ha NpHIoOHBaHe. BCsko MpeBHIICHHE
Ha CIpaBeUIMBaTa CTOMHOCT HA pa3rpaHMYMMUTE HETHH aKTHBU HAJl M3YKCJICHATa MO-rOpe CyMa ce MpHu3HaBa B
nevandara wiM 3arydoara HeTOCPEACTBEHO Clie]] MPUA0ONBAHETO.

Ipu O6usnec koMOMHAIMS, IOCTUTHATA HA eTanu, [ pynara NpeoleHsBa IbpKAaHOTO MpeId KaluTajJoBO yd4acTHe B
NpuI0OUBAHOTO MPEANPHUATHE IO CIPaBeIMBa CTOMHOCT KbM Jarata Ha npupoOuBaHe (T.e. KbM JjaTara Ha
npunoOuBaHe Ha KOHTPOJI) U MpH3HABA NMPOU3THYAIATA Tledandara Win 3aryoara, ako ©Ma TakhBa, B Tiedaadara win
3arybara. CymuTe, IpU3HATA B APYTUs BCEOOXBATEH JOXOJ OT JSUIOBO YYacTHE B NMPUAOOMBAHOTO MPEATPUSITHE
Ipejau jaTata Ha MpUIOOMBaHe HA KOHTPOJI, ce€ NMPU3HABAT Ha chllaTa 0asa, KakTo ako I'pymara ce e ocBoboaMIa
JMPEKTHO OT IbPXKAHOTO MPEH KalHUTaIOBO y4acTHe.

AKO ITBpBOHAYAIHOTO CYETOBOJHO OTYHTAHE Ha OM3HEC KOMOMHANMATA HE € MPHUKIIOYCHO N0 Kpas HAa OTYETHHSA
Mepuos, B KOWTO Ce OCHIIECTBIBA KOMOWHAIMNATA, | pymarta OTYMTa MPOBH3OPHH CYMH 3a CTaTHHUTE, 32 KOUTO
OTYUTAHETO HE € MPUKIIoUmiIo. [Ipe3 meproaa Ha oneHsIBaHe, KOMTO HE MOXE J]a HaJBUINIaBa eHA TOJWHA OT JaTara
Ha npuaobmBane, ['pynarta Kopurupa chC 3aJHa JaTa T€3W MPOBH3OPHU CyMH WM TPU3HABA JONBIHUTEIHNA aKTHBU
WITH TIACHIBH, 3a JIa OTpa3d HOBATa MOJydeHa WHpopManys 3a (pakTUTe U 00CTOATEIICTBATA, KOUTO Ca CHINECTBYBAIN
KBM JlaTaTa Ha MpUAOOWBaHE W, aKO ca OMJIM W3BECTHH, XA J1a MOBIHUAAT Ha OLIEHKaTa Ha CYMHUTE, IPH3HATH KbM
Ta3M JaTa.

Bcesiko Bh3HArpaXkJIeHUE IM0J] YCJIOBHE, IBDKUMO OT MPUAOOUBALIMS, CE [TPU3HABA [0 CIIPABEUIMBA CTOHHOCT KbM
JaraTa Ha MPUAOOMBAaHE U Ce BKJIIOYBA KATO YacT OT MPEXBBPIICHOTO Bh3HATPAXKICHUE B 3aMsiHA HA TPUI00MBAHOTO
npeanpusitue. [locneaBamy NpoMeHH B CIIpaBeAiMBaTa CTOMHOCT Ha BB3HATPAXKACHHETO 0/ YCIOBHE, KOETO €
KITaCU(UITUPAHO KaTO aKTUB WJIH MACHB, c€ MPHU3HABAT B CHOTBETCTBHE ¢ M3UCcKBaHWATa HA MC®DO 9 , duHaHCcOBH
MHCTPYMEHTH WM B medanbara wid 3arybara WM KaTo MPOMsiHA B JpPYyrus BCeoOXBaTeH a0Xod. AKO
Bb3HArPAKACHUETO I[0J] YCJIOBHE € KiacuDUIMpaHo Karto COOCTBEH KamuTal, TO HE C€ MPEoleHsIBa 0
OKOHYATEJIHOTO MYy ypexJaHe B COOCTBEHUsI KanuTal. [[poMeHn B clipaBe/InBaTa CTOWHOCT Ha Bh3HAIPAKICHUETO
0/ YCJIOBHE, KOMTO IMIPECTABIISABAT IPOBU30PHH CYMHU Npe3 MepHo/ia Ha OLCHSIBAaHe, CE OTPa3sBaT PETPOCIIEKTHBHO
3a CMETKa Ha PeryTalusITa.

1) Clesiku ¢ HEKOHTPOJIUPAINH Y4aCTHS

IIpomenn B mena Ha ['pymata B cOOCTBEHMS KamWTal Ha IBIICPHO IPYKECTBO, KOUTO HE BOIAT JO 3aryda Ha
KOHTPOJ, C€ TPETHPAT KaTO TPaH3aKIUHN ChC coOcTBeHNIHN Ha [ pymara. OTyeTHHTE CTOHHOCTH Ha jAeia Ha ['pymara
¥ Ha HEKOHTPOJIMPAIINTE YYaCTHsA C€ KOPHTHpAT C IeJl OTpa3sBaHETO Ha MPOMSHATa Ha OTHOCHUTEIHHS MM IS B
KaluTajla Ha JBIIEPHOTO IPYKecTBO. Beska pasnmka MexIy cymara, ¢ KOATO ca MIPOMEHEHH HEKOHTPOIHUPAIINTE
y4acTHs, W CHpaBeJIMBaTa CTOMHOCT Ha TOJYYCHOTO WM IUIATCHO BB3HATPAXKACHHE, CE MPHU3HABAa JUPEKTHO B
COOCTBEHMS KalMTal U Ce OTHACSH KbM COOCTBEHHUITNTE HA MPEIIPUATHETO-MaKa.

e) Clesikyu B 4y:KIeCTpaHHA BaJIyTa

Chenkure B 4yXKIECTpaHHA BalyTa C€ OTYMTAT BbB (DYHKIMOHAIIHATA BajJyTa Ha CHOTBETHOTO IPYKECTBO OT
I'pynata no odunmanaus oOMeHEeH Kypc KbM JaraTa Ha chenkara (oOsBeHusI (UKCHHT Ha bbiarapcka HapojHa
Oanka). [Tewanbute W 3aryOuTe OT KYpPCOBH Pa3jiMKH, KOUTO BB3HHMKBAT TPU YPEKIAHETO HA TE3U CACITKH H
MPEOLCHABAHETO Ha MMAaPUYHUTE MO3MIUK B YyXKIECTPaHHA BalyTa KbM Kpas Ha OTYETHHS MIEPHUOJI, C€ NPU3HABAT B
nevandara Wim 3aryoara.

HemapuuHuTe Mo3uIny, OIICHSIBAHH MO0 UCTOPUYECKA IIeHa B UyXKJIECTpaHHA BallyTa, C€ OTYUTAT IO OOMEHHHMSI KypC
KbM JaTaTa Ha clenkaTa (He ca INpeolieHeHH). HemapuyHWTE MO3UINM, OLCHSBAHU IO CIPAaBEIJIMBA CTOWHOCT B
qy)KJIeCTpaHHa BajyTa, C€ OTYUTAT 1O OOMEHHHS KypC KbM JlaTaTa, Ha KOATO € OTpelelieHa CIIpaBeIuBaTa
CTOMHOCT.

OyHKIIMOHAIHATA BayTa HA OTACTHHTE IpykecTBa oT [ pymara He € MpoMeHsIHa B paMKUTE HAa OTYETHHS IIEPHOI.

HpI/I KOHCOJIMAAld BCUYKH aKTUBU U IMACUBU CC MPCUUUCIABAT B 6Lnrapc1<1/1 JICBA IO 3aKJIIOYUTCIIHUA KYPC KbM
JaTaTa Ha KOHCOJHUAUPpAHUA (bHHaHCOB OTYCT. HpI/IXO,HI/ITe U pasxoauTe cCa IMPCU3YUCICHU BHB BallyTaTa Ha
MpeACTaBAHC HaA prnaTa o cpeaHusA KypcC 3a OTUCTHHUA IEPHUOA.

’k) OTYNTaHe MO CerMeHTH
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PBKOBOICTBOTO Ompenesns OonepaTHBHATE CETMEHTH Ha 0azaTa Ha OCHOBHHUTE MPOAYKTH M YCIYyTH, KOUTO Mpeiiara
I'pymara.

CerMeHTHOTO OTYMTaHe B ['pymata e opraHu3mpaHo Ha 0a3a JBa OCHOBHHM OW3HEC CETMEHTa ‘‘Tipojaxkba Ha
aBTOMOOWJIM ¥ CEpBU3HA JIeHHOCT” | ,,ipoAak0a Ha mMacia u ropuBa”. KbM rpyna “npyru” ce BKIIOUBAT NEHHOCTH
0 yIpaBlieHWEe Ha UMOTH | JICHHOCTTa Ha TpeaNpHUITHETO-Maika — ABTO KOHHOH.

Bceeku ot tesn OIICPATUBHU CEITMCHTHU CC yIpaBJiABa OTACITHO, TBU KaTo 3a BCAKA IPOAYKTOBA JIMHUA CE€ MU3IIOJI3BAT
pas3IndYHu TEXHOJOTHUH, PECYPCHU U MAPKETUHIOBU IMOJAXOIN. Benuku cnenku MCXKIY CCTMCHTHUTEC CE€ OCBHIICCTBABAT
110 ICHU HAa ChbOTBETCTBAIIU CACIIKU MCKAY HE3aBUCUMU CTPaHU.

IIpu oruymranero mo cermeHTH crmopen MC®PO 8 ,OnepatnBHH cerMeHTH ['pynara mpuiara TOJUTHKA Ha
OlLieHsIBaHe, ChOTBETCTBAIIA HA [TOJUTHKATA HA OLCHIBAHE, M3I0JI3BaHA B KOHCOIMIUPaHUs (pUHAHCOB OTYET.

KOHUTO HE C€ BKIIIOYBAT ITPU ONIPECACIIAHECTO HA OII€paTuBHATA reyajnada Ha OIICPATUBHUTE CETMCHTH.

OcBeH ToBa, aKTHBHTE Ha I 'pymaTa, KOUTO HE CE OTHACAT JUPEKTHO KbM IEHHOCTTA Ha HAKOW OT CETMEHTHTE, HE Ce
pasnpenessT mo cerMeHTH. [Ipe3 mpeacTaBeHnTe OTICTHH MIEPHOAN HE ca HACHTU(HUINPAHHA TAKUBA aKTHBH.

WNudopmarnmsaTa OTHOCHO pE3yNTaTHTE HA OTHEIHHUTE CETMEHTH, KOSTO C€ MpEeryiekIa pPerysipHO OT JIHIATa,
OTTOBOpPHH 32 B3€MaHE Ha ONEPATHBHU PEIICHHS, HE BKIIOUBA €(PEKTUTE OT SAWHUYHU HEMOBTOPSEMH CHOUTHA, TIO
npereHka Ha PpkoBoacTBOTO. PUHAHCOBHUTE NMPHUXOIN W Pa3XOAM CE BKIIOYBAT B PE3YJITATHTE HA ONCPATHBHHUTE
CETMEHTH, KOUTO PEIOBHO C€ MPEryiekKaaT OT JINIaTa, OTTOBOPHH 32 B3€MaHe Ha ONEPAaTHBHH PEIICHHUS.

He ca macTpnmiam mpoMeHH B METOIWTE 3a OICHKA, M3IOJI3BAaHM 3a OMpEIesHe Ha redandata wid 3arydara Ha
CEeTMEHTHTE B MPEIXOJIHN OTUETHH nepruoau. He ce mpriiara acuMeTpryHO pasnpeneieHue MEeXIy CerMEeHTHTE.

3) lIpuxoau
IIpuxoou om 00z2060pu ¢ K1uenmu

HpnxozmTe OT JOTrOBOPU C KIIMCHTU CC€ MPU3HABAT, KOI'aTO KOHTPOJIBT BbPXY CTOKUTC UJIN YCIIYTUTC CC MPCXBBPJIA
Ha KJIMCHTA B pasMmcep, KOHITO OTpa3dBa Bb3HAIPAXKACHUCTO, HA KOCTO prnaTa OYaKBa 1a MMa MpaBO B 3aMsHa Ha
TE€3U CTOKH UJIN YCJIYTH.

I'pymaTta mpu3HaBa Mpuxoau, KoraTo (WK KaTO) YAOBIETBOPH 3aIBKCHHETO 3a M3MBIHCHNE, CHIIIACHO YCIOBHUATA
Ha JIOTOBOpPA, KaTO MPEXBBHPJIHM OOEIIaHaTa CTOKAa WM YyCiIyra Ha KiueHTa. JlameH akTWB (CTOKa WM yCIyra) €
MPEXBBPJIEH, KOTaTo (MM KaTo) KIMEHTHT MOIYIH KOHTPOJI BEPXY TO3H aKTHB.

I[OFOBOpI/ITe C KJIIMCHTH OOMYaHO BKJIFOYBAT C€IHO CAMHCTBCHO 3aBbJIXKCHUC 34 U3ITBJIHCHUC!

— IIponax6u Ha aBTOMOOWMIIN (PE3EPBHU YaCTH);
—  Ycayru no cepBHU3HO 00CTyKBaHE.

[IponaxOure ce M3BBPIIBAT CHITACHO CKIIOYEHH JOTOBOPU C KIMEHTH. JIOrOBOpHTE C KIMEHTHUTE 3a Npojaxoda
oTroBapsT Ha kputepuute 3aioxeHn B MCDO 15. Obuuaiino I'pynarta ouakBa na crOepe Bb3HArpaKAECHHETO 110
JIOTOBOPUTE C KIMEHTH.

TabnunaTa mo-10.y npeacTaBst nHGopMaIys 3a Ipuiaranata ot [ pymara c4eTOBOJHA IMOJIMTHKA 3a MPU3HABAHE HA
MPUXOANTE W BPEMETO Ha yIOBIICTBOPSIBAHE HA 33BJDKCHHS 3a W3ITBJIIHEHHE HA TOToBOpHTE ¢ KimeHTHn 1o MCPO
15.

Bun Ha EcrtecTBO M BpeMe Ha yI0BJIETBOPsiBaHE HA 3a1bJKeHUsATA 32 | IlpusHaBane Ha npuxoau no MC®O 15
npoaykra/ H3I'bJIHEHHE, BKIIOYUTEIHO ChINECTBEHH YCI0BHS 32
yciayrara IJIAIaHe

[Iponax6a Ha
aBTOMOOMIIN

3a£l"bJ'I)KeHI/Iﬂ 3a UBI'BJIHEHUE, YIOBJIETBOPEHU KbM ONIPEACIIEH
MOMCHT.

Knuenture ToJIy4aBaT KOHTPOJ KOraTo:
1/ KJINEHTHT UMa 3aKOHHO IpaBo Ha CO6CTBCHOCT;

2/ I'pynata e mpexBbpiamia (U3NIECKOTO BIIAJICHUE BBPXY
aKTHBa;

3/ KIIMEHTHT HOCH 3HAYUTEIIHU PUCKOBE 1 IIOJI3N OT aKTHUBA,

[Ipuxoxute ot nponax6a Ha aBTOMOOMIIN
ce IpU3HABaT o Meroga  —
YIOBJIETBOPSIBAHE HA 3aJbJDKEHUATA KBM
TOYHO OIpENeNeH MOMEHT, CBHIJIaCHO
MC®O 15, koraro KOHTPOIBT BBPXY
aBTOMOOMJIA Ce MPEXBBPIU KbM KIHMEHTA.
ToBa oOuuaiiHO cTaBa C MpeAaBaHETO Ha
aBTOMOOHINTE M (U3UYECKOTO BIIaJIceHE
BBPXy TSAX OT KIMEHTa a KylyBaua €
IpUes  CTOKUTE B CHOTBETCTBHE C

11



ABTO IOHHOH AJ]

MNOACHUTEJIHU BEJIEXKKU KBM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuoja, npuxatousany Ha 31 mapt 2022 r.

Bun Ha
npoaykra/
yesayrara

[Ipuxoau ot
npoaxxou Ha
KpaTKOTpalHU
aKTUBH (pe3epBHI
4acTH U
akcecoapu)

IIpuxonu ot
yclyru

VY npInkeHn
rapaHiuu

EcrectBO M BpeMe Ha yA0BJIETBOPABAaHE Ha 3a1bJIKEHUATA 32
U3MbJHCHNE, BKIIOYUTEJIHO ChIECTBCHU YCJIOBUA 3
IJjIamnaHe

4/ I'pynaTa nMa ChLIECTBYBALLO NPABO Ha IUIALIAHE.

AKTHBBT ce OTITHCBA B MOMEHTA, B KOITO € MpeXBbpIIeH
KOHTpOJIa BBPXY MPOJaBaHUS AKTHUB.

daxTypuTe ca IIIATUMH NIPEA NPEXBbPISHE Ha GU3MIECKOTO
BJaIcHHE BBPXY aKTHBA.

JlocTaBkata Bb3HMKBA, KOTaTO aKTHBUTE ca OWIM U3NPATEHU HA
KIIMEHTA, PUCKOBETE OT IMOTEHIIHAHY 3ary0u ca IpeXBbpIICHH Ha
KyllyBaua W/WIM TOH € TpHUeNl aKTHBUTE B CHOTBETCTBHE C
JoroBopa 3a npogax6a. OOMYaliHUAT CPOK 3a IwiamaHe e 10 30
cJe]l 10CTaBKara.

KOHTpOH’bT C€ IIPEXBBPJIA, KOraro yciyrara € H3BbPUICHA.
B3emanero € 1bmKIMO He3a0aBHO.

OtznenHo 3agblDKeHHE 3a u3IbiIHEeHUe. PascpouBar ce  ako
I'pynaTa e npuHIMIAN MO YABIHKEHUTE TapaHIHH.

Amnanusupa ce nanu ['pynara e mpUHIUIAI WX areHT.

IIpusnaBane Ha npuxoau no MC®O 15

JIOTOBOpa 3a mpoJaxoa.

Ilenara Ha cpaenkaTa MOXe JOa ce
OIIPE/IeN KaTo Ma3apHa LieHa, HaMaJieHa C
OTCTBIIKM (HETHO OT JaHbLHU), KOSITO

MOXKE Ja BKJIFOYBa (1)I/IKCI/IpaHO
Bb3HarpaxxJicHue u IIPOMEHIIUBO
Bb3HaArpa;KJcHue.

PasmpenensiHve Ha 1eHaTa Ha CcHeNKara
CHPSIMO 33JBJDKCHUATA 32 U3ITBIHCHHE CE
U3BBPILIBA Ha 0a3a COUHUYHU HPOJAXKHU
LIeHH (T1a3apHH).

[Tpuxonute oT nponaxou Ha
KpaTKOTpaifHM aKTHUBM c€ IIPH3HAaBaT B
MOMEHTa, B KOHTO € TIPEXBBPICH
KOHTpOJIa BBPXY IIPOAABAHUTE AaKTHUBH.
JloctaBkata BB3HMKBA, KOraTo aKTUBHUTE
ca OwiM M3IpaTeHH Ha  KIHMEHTa,
pHCKOBETE€ OT MOTCHLHMAIHHM 3aryOu ca
HPEXBBPJICHH HA KylyBaua M WIM TOH €
HpHeNl aKTHBUTE B CHOTBETCTBHE C
JIOTOBOpa 3a IPOJaKo0a.

IIpuxoauTe OT yCIyru ce NMpHU3HABAT II0
MeToaa - YIOOBJETBOpsIBaHE Ha
3aJIBJDKCHHS C TCYCHHE Ha BpeMeTO. AKO
KbM Kpasi Ha OTYETHHS HEePHOJ yciyrara
[0 JIOTOBOpa HE € H3IPUI0 HM3BBpLICHA
NPUXOANTE Ce MPHU3HABAT Bb3 OCHOBA HA
JNEeUCTBUTENIHATA YCIyra, IMPeJoCTaBeHa
0O Kpas Ha OTYETHHUS IIEPHOJN, KaTo
MPONOPIUOHAIHA ~ YacT OT  ofmure
yCIyrH, KOHTO TpsOBa Jna  Obaar
MPEeIOCTaBeHH, ThH KATO  KIHEHTHT
noinyyaBa M 1OTpebsBa  MON3HTE
enHOBpeMeHHO. ToBa ce ompernens Bb3
OCHOBa Ha [JCUCTBUTEIHO BIIOXKCHO WIIH
OTYETEHO BpeMe 3a H3BBpLIEHa paborta,
cipsiMO OOIIOTO OYaKBaHO BpeMe 3a
HM3BBPIIBAHE HA yCIIyTrara.

I'pymata e ycTaHOBWIA, 4Ye IIpU
HpojaKOUTe Ha YIBIDKCHH TapaHLuy,
JpyxkecTtBara oT I'pynara, nmpefocTaBsIun
YIOBIDKCHH TapaHlMd MMaT poJisiTa Ha
areHT M € NPOMEHEH HaulHa Ha OTYMTaHEe
Ha  yIBDKEHM rapaHuuu. [pynara
npueMa, 4Ye BCHYKH [pojaxOu Ha
YIOBIDKCHH TapaHIUM W PEMOHTH ClieBa
Ja ce OTYyhTar 3a CMeTKa Ha
MPOU3BOJKUTENS WIH  3aCTPaXOBaTEIHU
npyxecrBa Car -Garantie Vesrsicherung
AG w/umn Wagas S.A (criopes ToBa Koii e
MPUHIMIIAI 110 TAX).

MC®O 15 ne oxa3Ba chliecTBeH e(eKT BbPXY CUETOBOJHHTE MOJUTUKU Ha ['pynara mo oTHOIIEHHWE Ha JIPYruTe
BUJIOBE IIPUXOJH, KOUTO TSI OTYHUTA.

lenara Ha cpenkara € pasMephbT Ha BB3HATPAKICHUETO, HA KOWTO I'pymara o4akBa Ja WMa MpaBO B 3aMsHA Ha
MPEXBBPITHETO Ha KIMEHTa Ha OOCIIaHWTE CTOKH WM YCIYTH, C M3KIIOYEHHE Ha CyMHTEe, ChOpaHH OT MMETO Ha
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TPETH CTpaHu (HampuMep AaHbK BbPXY AobaBeHaTa cToiHocT). OOCIaHoTO B JOrOBOpa C KIMEHTA Bh3HArPaXKICHUE
MOXeE J1a BKJIIOYBa (PUKCHPAHHU CYMH, IPOMECHIIMBY CYMH, UJIH U JIBETE.

prnaTa pasriexaa Jajii B I0TOBOPUTE C KIIMCHTH CbIICCTBYBAT APYTI'U O6€IIIaHI/I$I, KOHUTO Ca OTACIHU 3adbJIKCHUA
3a U3II'BbJIHCHUC, 34 KOUTO TpH6Ba Ja 6’])[[6 pasnpeaciceHa 4acT OT L€HaTa Ha CACJIKaTa.

HpI/I OIpeAC/IAHC Ha I[€HaTa Ha CACJKAaTa C€ B3€Ma IMpPCABUJ BJIHUAHHUCTO Ha MPOMCHJIIMBO Bb3HAIrpaKJACHUC,
BKJIIOYBAIIO ICHOBW OTCTBIIKH, HAJIWMYHUCTO HA 3HAYUTCIHH KOMIIOHCHTH Ha (I)I/IHaHCI/IpaHeTO, HEIMapUYIHOTO
BB3HATIPAXKIACHUC U BE3HATPAXKACHUCTO, IBJIKUMHU Ha KIIMCHTA (aKO nma TaKI/IBa).

B morosopute Ha apykectBarta ot ['pynaTta uMa OTCTBIIKH, KOUTO KIMEHTHT MOJydaBa P MPoaak0aTa U KOUTO Ce
OTYHMTAT B HAaMaJieHue Ha oOmara niena. B crorBeTcTBHE ¢ M3nuckBaneTo Ha MC®DO 15, BCHYKH OTCTBIIKK CE€ OTYNATAT
B HaMaJICHHE Ha MPUXOIUTE OT MPOAaKOH, €THOBPEMEHHO C IPU3HABAHETO HA MPHUX0JIa OT MPOIaxkOa Ha CTOKUTE 3a
KOUTO ChOTBETHHUTE OTCTBIIKH ca Ab/DKUMHU. [IpunaraHaTa 10 cera NOJUTHKA 3a MPU3HABAHE HA IBbJDKUMUTE LIECHOBU
OTCTBIIKH HE C€ pa3anuaBa crpsiMo usuckBanuara Ha MCOO 15.

Bbesnnamnu cmoxku

[Ipu romsama yact ot moroBopute, I'pynara npenocraBsi O€3IUIATHO JOIBJIHUTEIHN CTOKM HA KIMEHTHTE CH (IIOJ
(opmara Ha akcecoapu, F'yMH, aJlapMH U Ip.).

HpeHOCTaBHHeTO Ha JOIIbJIHUTCIHU CTOKHU (HO)_I (bOpMaTa Ha aJlapMa, r'yMU WJin aKCCCO&pI/I) npeacTasjigBaT OTACIIHO
3aAbJDKCHUC 3a U3ITBJIHCHUC.

B crotBeTcTBHE ¢ MCDO 15, I'pymara npu3HaBa Te3W OE3MIATHH CTOKM KaTO MPOMEHJIMBO Bb3HATrpa)JCHUE, C
KOETO ce HamMaJsiBa (PMKCHpaHaTa [[eHa Ha IPOIYyKTHTE 0 [IEHOBATa JIMCTA, aKO TE C€ MPEJOCTABT IOBIHUTEITHO U
Oe3mIaTHo.

IIpooastcou c 6v3moxcHocm 3a 0Opamuo usKynysamne

[IpuxoauTte ce mprU3HABAT KOraTo aBTOMOOMIIBT C€ MpoAaje, HO IpUOTM3UTETHATA OI[eHKAa Ha OMIHATA 32 00paTHO
M3KYIlyBaHE Ce HaMajsiBa OT MPHUXOJa U Ce MPU3HABA KATO OTCPOYEH MPUXOJ, NMPU3HABA C€ U 3aJbDKEHHE KbM
KJIMCHTA 32 00paTHO M3KYIyBaHEe. AHAJIOTMYHO NPUOU3UTEITHATA OIICHKA 32 CTOWHOCTTa Ha aBTOMOOWIIA, KOMTO Iiie
ObJIc BRPHAT CE HaMaJsiBa OT CeOECTOWHOCTTA Ha MPOoJaXk0aTa U ChILO Ce pa3CcpoyBa.

I'pynara e mpeuennna, ye kpbM 31.03.2022 r. HAMa 3aABJDKEHHS 10 JOTOBOPH, BHB BpPB3Ka C OMNIMS 32 OOpaTHO
U3KYIyBaHe.

1100x00 3a npusnasane na OCHO6HU 6U006€E NPUXOOU NO O02080PU C KNUEHMU
3a 1a ompeieNAT Ay U KakK Jia IPU3HAsAT NPUXOIH, ApYyKecTBara oT [ pymara U3Mo3BatT CICIHUTE 5 CTHIIKY:

1. Unentudunupane Ha JOroOBOpa ¢ KIUCHT

2. Unentudunupane Ha 3aJbJDKCHUATA 32 U3ITBIHCHUE

3. OmpenensiHe Ha LIeHATa Ha CAeNIKaTa

4. PasmpeneneHre Ha IIEHATA HA CIICJIKATA KbM 3abJDKCHUSTA 32 U3ITbIHCHUC

5. [Ipu3HaBaHe Ha MPHUXONUTE, KOTATO Ca YOBICTBOPEHH 3aIbDKCHHUATA 32 U3ITBIIHCHHUE.

HpI/IXOHI/ITe CC Mpu3sHaBaT WK B JaJ€H MOMCHT WJIM C TCEUYCHUC Ha BPEMETO, KOraTto WA JOKATO prnaTa
YAOBJICTBOPU 3aAbJLDKCHUATA 3a U3IIBJIHCHUC, HpeXB’LpﬂﬂﬁKH OGCHIaHI/ITe CTOKM UJIK YCJIIYTH Ha CBOUTEC KJIMCHTU.

prnaTa IMprU3HaBa KaTo 3aAbJIKCHUS 10 JOTOBOP Bb3HATIPAXKACHUEC, TOJTYUCHO IO OTHOLICHNUC Ha HCYAOBJICTBOPCHU
3aAbJDKCHUA 34 U3IIBJIHCHUE U I'M MPCACTABA KAaTO APYTU 3aAbJIKCHUA B KOHCOJIUAUPAHUA OTYUET 34 (bI/IHaHCOBOTO
cecrosaue. Ilo CblIMA HaA4YWH, akKo prnaTa YAOBJICTBOPU 3aABJKCHUE 3a U3NBIHCHUE, NpEAr Ja NOJIy4u
BB3HAI'PAXKIACHUCTO, TO MPU3HABA B KOHCOJUAWPAHUA OTUCT 3a (l)I/IHaHCOBOTO CbCTOSAHUEC WM aKTHUB 1O AOTOBOpa,
WA B3E€MAaHEC, B 3aBUCUMOCT OT TOBa Jajid C€ M3UCKBA HEIIO JAPYro OCBCH OIPCACIICHO BpPEMC 3a IMOJy4YaBaHC Ha
BB3HAI'PAKIACHUCTO.

[puxomute OT nMpoaax0a, ce peau3upar Ot CIACTHUTE:

—  TpojaxOu Ha aBTOMOOHWIIH;

—  JIM3UHT Ha aBTOMOOWIIN;

—  CepBU3, PEMOHTHHU YCIIyTH;

—  IpoJaxOW Ha pe3epBHU YaCTH.

IIpuxoou om npoodasxicou na agmomoodunu

Ipuxoaute ot npomaxba Ha aBTOMOOWJIM CE MPH3HABAT IO METOAA — YIOBICTBOPSBAHE HA 3aJBIDKCHHUATA KBM
TOYHO OllpeseseH MOMEHT, cbriacHo MC®O 15, korato KOHTPOIBT BEPXY CTOKATa Ce MPEXBbPJIM KbM KIIMEHTA.
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ToBa 00uuaitHO cTaBa ¢ npeaaBaHETO Ha aBTOMOOUIUTE U (I)HBI/I‘JCCKOTO BJIaICCHC BBPXY TAX OT KJIWUCHTA, a
KynyBa4bT € IIPUECJI CTOKUTE B CbOTBETCTBUE C IOTOBOPpA 3a HpOIIa)K6a

3a moBeyeTo JAOTroBOpU HMaA (bHKCI/IpaHa CAMHNYHA I[ICHAa 3a BCCKU AOIOBOp, KAaTO CC OTYUTAT U OTCTHIKUTEC
MNpeaAOCTaBAHU HAa KIIMCHTA. prnaTa € B CbCTOSIHUC Jla OIpeACN pasnpeACICHUCTO Ha 06111aTa [CHa Ha A0TroBopa
(ﬂOCTaBKaTa, noquKaTa) 3a BCEKM 00EKT Ha 0a3a Ha oOXBaTa Ha CTOKI/ITC/yCJ'IyFI/ITC o A0oroBopa, KOuTo (bopanaT
3abJDKCHHUATA 3a U3ITBJIHCHHUC.

PasnpezensHeTo Ha LieHATa Ha C/AENKATA CIPSIMO 33bJDKCHUATA 332 M3MBIHEHHE Ce M3BBPILNBA HAa 0a3a eqUHUYHH
MIPOJAKHU IIEHH (JOTOBOPHU WJIU TIA3apHH).

Ilpuxoou om ycnyzu

[Ipuxoxute OT MpenOCTaBsIHE HA YCIYTU CE MIPU3HABAT B OTYETHMS MEPHOJ, IIPE3 KOHTO ca MPEAOCTABEHH YCIIyTHTE.
I'pynata npexBbpis KOHTpoOJa BBPXY YCIYT'MTE C TEUCHME HA BPEMETO M CIEJOBATENIHO YJOBIETBOPSBA
3aIbJDKCHUETO 32 U3I'BJIHEHHE U MIPHU3HABA MPUXOJU C TEUEHHE Ha BpeMeTo. AKO KbM Kpas Ha OTYETHHS MEPHUOA
yciryraTa o JO0roBOpa He € U3LUI0 U3BBPIICHA IMPUXOAUTE Ce NMPU3HABAT 10 METOAA Ha BIOXKEHUTE PECYpPCH - Bb3
OCHOBA Ha JICHCTBUTEIIHO BJIOKCHO BPEME 3a M3BBpIICHA PadoTa, CIPsIMO OOIIOTO OYaKBAHO BPEME 3a M3BBPILBAHE
Ha yciyraTa.

B Clly4au, 4€ NMpeAOCTaBCHUTE OT prnaTa YyCiyru, HaJIBUlIaBaT IJIalllaHETO, CC MPpU3HAaBa AKTUB IO AOTOBOpA. Axo
IUTAIMaHuATa HaABUIIaBaT IMPEAOCTABEHUTE YCIIYTH, CE ITPU3HAaBa IaCHUB 110 JOTOBODP.

Ilpuxoou om npoodarcou na KpamxKompaiinu aKmueu

IIpuxogute OT NPOAAKOH HA KPATKOTPANHYM aKTHBH M MAaTCPHAIX CE MPU3HABAT B MOMEHTA, B KOWTO € MPEXBBPJICH
KOHTPOJIa BBPXY MHPOJABAaHUTE aKTHUBHU. J[OcTaBKaTta BB3HHUKBA, KOTATO AKTHBUTE Ca OMIIM M3MPATCHH HA KIIMCHTA,
PHCKOBETE OT MOTCHIMAIHM 3aryOH ca NMPEXBBPJICHN Ha KyIlyBada H/IH TOHW € MPHE aKTHBUTE B ChOTBETCTBHUE C
JIOTOBOpA 3a Ipoaxoa.

Hpunuunaﬂ uiu acenm

prnaTa € HIpuUHIHIAJI, KOTaTO KOHTPOJIMpa o6emaHaTa CTOKa WJIK YyCJIyra npeau aAa g MNPEXBbPJIM Ha KIMCHTA.
prnaTa € arcHT, axKo 3aJb/DKCHHUC 3a U3IBJIHCHUC Ha prnaTa € Ja ypeau MNpeaAoCTaBAHCTO Ha CTOKUTC HJIN
YCIYTUTC OT TPpETa CTPpaHaA.

HpI/I3HaIII/ITC, 4e ¢ MpUHOUIIAT BKIIOYBAT:

— I'pynara HOCH OCHOBHATa OTTOBOPHOCT 3a M3ITBJIHEHHETO Ha OOCIIAHUETO 3a MMPEI0CTaBsHEe Ha KOHKPETHA
CTOKA WIIN yCIIyTa;

— WMa pHCK 3a MaTepHaHUTE 3amacH Ha [pymara mpenud KOHKpEeTHaTa CTOKAa WM yciayra jaa Obiae
MIPEXBBPIICHA HA KIIMEHTA WIH CIIe]] TPEXBBPIITHETO Ha KOHTPOJIAa Ha KITHEHTA,

— I'pynara mma cBoOoa Ha TIpEIIeHKA ITPH OTIPEICITHETO Ha [leHaTa Ha KOHKPETHAaTa CTOKA MIIN YCIIyTa.

I'pynata e npunyunan Ipu CISIHATE CACIKH:

— TIponmax06u Ha aBTOMOOWIIH;

— Tlponmax0Ou Ha pe3epBHU YaCTH;
—  CepBu3HO 00CITyXBaHE;

— TIponmax6u Ha macna.

I'pymata e aeenm TIpu CIETHUTE CACIKH:

— TIponax0Ou Ha yIbIKEHU rapaHInig;
—  IIpomaxOu Ha ropuBa ¢ KapTH,
— PeMOHTHH ycinyru 10 yABIKEHH FapaHIHH.

I'pymata e ycraHoBmia, 4e € areHT NpH MPOAAKOWTE Ha YIBIDKCHH TapaHINH M TpPH MPOJaKOM Ha TOpWBa 4pes
kaptu. ['pymara mpmeMa, dYe BCHYKH U3BBPIOICHH pPEMOHTH CJeaBa Ja C€ OTYATaT 3a CMeTKa Ha
MPOU3BOIUTEN/3aCTPAXOBATEN, KOUTO Ca CTPaHa 110 JJOTOBOPHUTE 32 TE3H I'apPaHIIKH.

Yovnoicenu zapanyuu

HpI/I HpO,Ha)K6I/IT€ Ha aBTOM06I/IJ'II/I, MOXEC ga 6”[))_16 3aKylieHa yAbJKCHA rapaHlys, KOATO MOXKE Ja 6’[)[[6 3aKyIlcHa
OTACIIHO.

VabiKeHUTe TapaHlMK ca OTIENHO 3aIbJDKEHUE 33 U3IBJIHEHHE, KOUTO Clie[iBa Ja ce pa3cpouBa, ako ['pymnara e
NPHHIAIAT 10 TAX. AKO yIBIDKCHHTE TapaHIUU ca M3JaJeHH OT MPOW3BOAMTENA, ['pymara e areHT W cieaBa ja
OTYHTA IPUXOAUTE OT TE3M MPOJAKOH KaTo areHT, Ha HeTHa 0a3a.
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prnaTa € YCTaHOBHJIA, Y€ € aIrCHT U € MPOMCHUJIO HAaYHA CU HA OTYUTAHC HA YABJDKCHUTC rapaHlliU.

/Jlpyeu npuxoou

Jpyru noxonau, BKIIOYBAT OMEpallid, KOUTO ca MHIUAEHTHM CIPSMO OCHOBHHMTE AeHHOCTH Ha I'pymaTta u ca
NPUXOJH WM JIOXO/M, KOMTO Ce MPU3HABAT 10 CHJIaTa Ha IPYyTy CTaHJapTH U ca n3BbH ooxBara Ha MCPO 15.

Tabnunata mo-foiy mnpenctaBs uWHGOpPMAIMS 3a CHIICCTBCHUTE YCJIOBUS WM CBBP3aHUTE C TAX MOJUTHUKHA 3a
MIpU3HABaHE HA JPYTH JOXOIH.

Jloxonu

MC®O/MCC

— MPWIOKHUM 3a
NpU3HABaHe Ha
npuxoj (10xom1)

Honxon 3a npusnaBane

Hetna nevan6a ot MCC 16 [lewanbure unm 3aryoute, Bh3HUKBALIM [IPU OTIHCBAHETO HA MMOT, MAalIMHA,

npojaxkda Ha UMOTH, MCC 38 CHOPBXKEHHE WIM HEMaTepHalleH akKTHB, B pe3ylTraT Ha Tnpojaxda, ce

MAIIWHI U ChOPBKEHHS I BKJIIOUBAT B IIedan0ara WK 3arybara, KOraro akTUBET ObJie OTIHCAH. AKTHBBT

HeMaTepUallHi aKTHUBH ce OTIHCBA B MOMEHTA, B KOMTO € MPEXBBPJICH KOHTPOJA BbPXY MIPOAAaBaHUs
AKTHB.

[Ipuxonu oT Haemu MC®O 16 HaemHuAT n0X0ox OT IOTOBOpPH 3a OMNEPATUBEH JM3MHI C€ IPU3HABa KaTo
JI0XOJl T0 JIMHEWHHS MEeTOJd 3a CpoKa Ha JIM3WHIOBHUsS JOTOBOP, OCBEH B
Cy4auTe, B KOUTO PbKOBOJACTBOTO Ha I'pynaTa mpeleHu, ue Apyra cCUCTEMHa
6a3a oTpa3siBa MO-TOYHO BPEMEBHS MOJIEII, IIPH YHETO U3IOJI3BAHE € HaMaleHa
M3BJICYCHATA 0132 OT HACTHS aKTUB.

IIpuxonu or Hamanenue Ha = MC®O 16 I'pynara npunara yJlecCHEHHETO 3a OTYUTaHE, KOETO My IIO3BOJBA Jla HE

JIM3UHTOBUTE BHOCKH, OLICHSBA JaldM AOILyCTUMHTE OTCTBIKU IO JIM3UHTOBH JOTOBOPU, KOUTO Ca

KOETO He MPEeACTABIABA npsika nocieaua ot nanaemusaTa Ha Covid-19, ca Mopudukanmy Ha IM3UHTA.

MoAnGHKaIMsA Ha Pasznukara Mexay IbpBOHaualHaTa M HaMaleHaTa JIM3HMHIOBA BHOCKA cCe

JIM3UHTOBUSI IOTOBOP OTYMTA KaTO TEKYI MPUXOJ.

W3nuirsiy Ha aKTHBH U Konnenryanna IMpuxoouTe OT W3MMIIBIOM HAa AaKTHBH Ce NpPU3HABAaT B MOMEHTa Ha

JMKBUJAINS HA aKTHBU pamMka YCTaHOBSIBaHE Ha U3IMLIBLUTE.

IIpuxonu ot Konuenryanna [IpuxoasT ce mpu3HaBa, KOraTo ce YCTaHOBU NpaBoTO Ha ['pynara na nomydu

3aCTPaxOBaTE]HU CHOUTHA = paMKa TUTAIAHETO.

[Ipuxoau ot HEyCTOMKHU [IpuxonbT ce nmpu3HaBa, KOraTo ce€ yCTaHOBHM IPaBOTO Ha I'pynara aa noiaydu
TUTAIAHETO.

IIpuxonu or otnuceane Ha = MCDO 9 IIpuxoaure OT OTHHMCBAaHE Ha 3aJBIDKCHUS C€ IPU3HABAT, KOraTo HU3TEUe

3abJDKCHUS CPOKBT Ha 3aJbJDKCHUETO UM KPEJUTOPBT CE OTKAXE OT IIpaBara CH.

Ipuxomu ot punancupane = MCC 21 Ounancupane, memsmo na obesmerd I['pymata 3a TeKyIIo BB3HHKHAIH

Ha pasxoau

IIpuxoou om nuxeu

pa3xoau ce MpU3HaBa KaTo MPUXOJ] B CHLIMS IEPHOJ, B KOATO ca Bh3HUKHAIH
pasxoaure.

[Ipuxoaute OT MMXBU CE OTYUTAT KATO CE M3IMOJI3BA METOJA HAa S(EKTHUBHHS JIMXBEH MPOIICHT, MMPEICTABIISABAIL
MPOICHTHT, KOMNTO TOYHO TUCKOHTHPA OYAKBAHUTE OBICIIN MAPHYHU IJIANIAHKS 32 OYaKBaHUS CPOK Ha (PHHAHCOBUS
WHCTPYMCHT WM 32 IMO-KPaThK IEPHOM, KOraTo € yMECTHO, J0 OalaHCOBaTa CTOMHOCT Ha (PMHAHCOBUS AKTHUB.
[IpuxoabT OT JUXBH C€ BKIIOYBA BbB (PMHAHCOBHUS MPUXOJ B KOHCOJIMIUPAHUS OTHET 3a nevyandaTa win 3arydarta u
JIPYTHsl BCEOOXBATEH JOXO/I.

Ilpuxoou om oueuoenmu

HpI/IXOZ[I/ITe OT IUBUACHTH C€ IPU3HABAT, KOraTo C€ YCTAHOBU ITPABOTO 3a TAXHOTO ITOJTydaBaHE.

®duHAHCOBUTE IPUXOJIH, TeHEpHUpaHu oT ['pymara Ha ABTo KOHHOH, TPOU3THYAT OT:

onepany ¢ THBECTUIIUH,

- TOJIOKUTCIIHU PA3JIMKU OT OIl€palnu C (l)I/IHaHCOBI/I HWHCTPYMCHTHU U BAJIYTHO-KYPCOBU OIICpALIU;
- OpuxoAau OT TaKCU U KOMUCHUOHMU;

- JIMXBHU I10 NIPEAOCTaBCHU 3aCMHU.
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M) AKTUBM ¥ IACHBH IO IOTOBOPH C KJIUEHTH

prnaTa IMpU3HaBa aKTHUBU W/AIA TACHBU 10 J0TOBOP, KOTaTO €Ha OT CTPAHUTC IO AJOroBOopa € U3I'bJIHUIIA
3aAbJDKCHHUATA CU B 3aBUCUMOCT OT Bpb3KaTa MCKIAY HeﬁHOCTTa Ha MpCANpUATUCTO U IUIAIMAHCTO OT KJIMCHTA.
prnaTa npeacTaBs OTACIHO BCIAKO GGSYCJ'IOBHO IMpaBO Ha Bb3HAIPAXKACHUC KATO B3CMaAHE. Bzemane e 6G3YCHOBHOTO
IpaBoO Ha OPCANPUATHUCTO Ja NOJTYyIHU Bb3HAIrpaKJACHUC.

[TacuBHu 1O HOTOBOp ce MPHU3HABAT B KOHCOJNHIMPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE, aKO KIHEHT 3aIUialia
BB3HArpaKaeHne win ['pymata mMa mpaBo Ha BB3HATPAXKACHHE, KOETO € 0e3yCIOBHO, MPEeau Ja € IMPEXBBPIICH
KOHTPOJIa BBPXY CTOKaTa WIH yCIyrara.

I'pymaTta mpu3HaBa akTHBHU IO JOTOBOP, KOTATO 3aIBDKCHHATA 32 M3IBIHCHNE Ca YAOBICTBOPEHH W IUIAIIAHETO HE €
IBIDKAMO OT CTpaHa Ha KIIMEHTa. AKTHB IO JOTOBOP € MPaBOTO HA MPEATIPUATHETO J1a MOIYyYH BB3HATPaXKICHHE B
3aMsHa Ha CTOKUTE WM YCIYTUTe, KOUTO MPENNPUITHETO € MPEXBBPIIUIIO Ha KIIUEHT.

[ocnenpamo I'pymata ompenens pasmepa Ha oOe3lEHKaTa 3a akTHB IO JOroBopa B choTBeTcTBUE ¢ MC®DO 9
,»®OMHAHCOBU UHCTPYMEHTH .

if) Pazxoamn

OmnepaTHBHATE pa3xoAM Ce MPHU3HABAT B IeYagdaTa WM 3ary0daTa MpH IOJI3BAHETO Ha YCIYTUTE WIM Ha JaTara Ha
BB3HUKBAHETO HIM.

I'pynara oTuuTta J1Ba BHIA Pa3XOAU, CBbP3aHH C HM3II'BIHEHHUETO HA JOrOBOPUTE 3a JOCTaBKA HA YCIYI'M/CTOKH/C
KIMEHTH: Pa3XoJW 3a CKIOYBaHe/ MOCTHraHe Ha JOroBOpa M pa3XxodM 3a H3MbJIHEHHEe Ha noroBopa. Koraro
pasxoauTe HE OTroBapsAT Ha YCIOBHITA 3a pa3CcpouyBaHE ChIVIACHO M3WCKkBaHmsaTa Ha MCDO 15, cwmmre ce
NPU3HABAT KATO TEKYIIH B MOMEHTa Ha Bh3HUKBAHETO UM KaTO HAIPHUMeEp HE Ce OYaKkBa Aa ObAaT Bb3CTAHOBEHH MU
MEepHOABT HA PA3CPOUBAHETO UM € JI0 €[HA T'OIUHA.

CJIC,ZIHI/ITQ OIICPATUBHU pa3dXxodu BUHATH CC OTPA3ABAT KaTO TCKYII[ pa3Xoa B MOMCHTA Ha Bb3HUKBAHCTO UM:

OO0 1 aIMUHUCTPATUBHU Pa3Xxoau (OCBCH aKO HE ca 32 CMETKA Ha KJIMCHTA);

Pa3xonu 3a Opak Ha MaTepUAITHU 3aI1acHy;

— Pa3xoxaw, cBBp3aHU C H3ITBIHEHUE HA 3aBIDKCHUETO;

— Pa3xoxm, 3a KOMTO TPEINPHATHETO HE MOXE Ja ONpEAeiH, AN Ca CBBP3aHH C YIOBIETBOPCHO WIIH
HEYZOBJIETBOPEHO 3abKEHIE 32 N3ITHITHEHHE.

K) Jluxsu

JluxBeHHUTE TPUXOAM W Pa3xoAW ca NPU3HATH B KOHCOJNUAMPAHUS OTYET 3a IedandaTa WIM 3arydata M ApYTHs
BCEOOXBATEH TOXO]I Ype3 MPUIIATAHETO HA METOa Ha e()EKTUBHUS JTUXBEH NPONEHT. EQEeKTUBHUAT TUXBEH MPOICHT
€ TO3HM, KOHTO TOYHO IUCKOHTHpA OYaKBAHUTE OBJCINM MAPUYHU IUIANIAHWS WM TMOCTBIUICHHS ITIpe3 CpPOKa Ha
(hMHAHCOBHSI aKTHB HJIM ITACUB JIO0 OallaHCOBaTa CTOMHOCT HA aKTHBA U MacuBa. EQEKTUBHUAT JIMXBEH MPOICHT Ce
oTpeelts MPY TbPBOHAYATHOTO PU3HABAHE HA (PMHAHCOBHUS aKTHB WM MIACHB U BIIOCJICJCTBUC HE CE KOPUTHUPA.

WzuncnsBanero Ha eQEKTUBHMS JIMXBEH IIPOLEHT BKJIIOYBA BCHUYKM KOMHCHOHH, NOJYyYEHH WM IUIATEHHU,
TPaH3aKIIMOHHU Pa3XxoJy, KAKTO M OTCTBIKM MM IIPEMUH, KOMTO ca Hepas/eliHa 4acT OT e()eKTHBHUS JIMXBEH
HPOILIEHT.

TpaH3akIMOHHUTE pa3XOAW ca BBTPEIIHONPHCHIIN Pa3XOd, AWPEKTHO OTHACSIIN C€ KBbM MpPHUIOOMBAHETO,
eMHUTHPAHETO WM OTIICBAHETO Ha (YMHAHCOB aKTHUB WJIM IIACHB.

JluxBeHUTE TPUXOAN M Pa3XOH, IPEACTaBEHH B KOHCONMHMAMPAHHS OTYET 3a IedanbaTa Wi 3arybara W Ipyrus
BCEOOXBAaTEH J0XO0/, BKIIOYBAT JIMXBH, MPU3HATH Ha 0azaTa Ha €(EKTHUBEH JIMXBEH IPOLEHT MO0 (MHAHCOBH aKTHBU
W TTaCHBH, OTYUTAHHU 110 AMOPTHU3UPaHa CTOHHOCT.

Pasxonure 3a 1uxBH ce oTUUTAT TCKYIIO IO METOa Ha e(ﬁbeKTI/IBHaTa JINXBa.

Paszxomute 1Mo 3aeMH OCHOBHO IIPEACTABJISBAT JUXBU IO 3aeMuTe Ha ['pymara. Bcuukn pasxomd MO 3aeMH, KOUTO
JUPEKTHO MOTaT 1a ObJaT OTHECCHH KbM 3aKyIlyBaHETO, CTPOUTEIICTBOTO MJIHM MPOU3BOACTBOTO HA €OWH OTTOBAPSIIIL
Ha YCIIOBHSTA aKTHB, CC KAIIMTAIM3UPAT [IPE3 MEPUO/ia, B KONTO CE 0YaKBa aKTHBBT Ja ObJe 3aBbPIICH U IPUBEICH B
TOTOBHOCT 3a M3IOJI3BaHe WIH Ipoaaxoa. OcTaHAINTE pa3XOIu 10 3a€MH CE MPU3HABAT KaTO Pa3Xxo[l 3a MEPHOaa, B
KOMTO Ca Bb3HWKHAJIM, B KOHCOJMANPAHUs OTUYET 3a edyanbara win 3aryoara u APyrust BCCOOXBATHHS JOXO Ha Pell
,, DUHAHCOBH pa3xoau’.

Ja) Taken 1 KOMUCHOHH

HpI/IXOHI/ITe " pasxoauTe OT TaKCU U KOMHCHUOHHU, KOUTO Ca HEPA3JACiIHa 4acCcT OT e(l)eKTI/IBHI/IH JIMXBCH IMPOLCHT 3a
(1)I/IHaHCOB aKTWUB HUJIM ITIaCUB CC BKJIFOYBAT B U3UYHCJICHHUCTO Ha e(beKTHBHI/IH JINXBCH NPOLICHT.
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I[pyFI/ITe npuxoau OT TaKCU U KOMUCHUOHH, BKIIOYUTCIIHO TAaKCHU 3a JIOTUCTUYHU YCIIYT'H, 3aCTPAaxXOBATCIHO U APYIO
MOCPEAHNYCCTBO CC€ NMPHU3HABAT C U3BBPIIBAHCTO HA CbOTBETHUTE YCIIYT'H.

I[pyFI/ITe pa3xoau 3a TaKCU U KOMUCHUOHU, CBbP3aHU OCHOBHO C 0aHKOBU yCJyru, c€ nmpu3sHaBaT C MOJy4aBaHCTO Ha
CbOTBETHUTEC YCIIYT'U.

M) Ileuan6a niu 3ary6a oT npeycTaHOBEHH /ICITHOCTH

[IpeycranoBeHa IeifHOCT € KOMIIOHEHT Ha ['pymaTa, KOWTO WM € 0CBOOOJIEH, WU € KiIacH(HULIUPaH KaTo JbpiKaH 3a
npojaxoa, u:

— MpeJcTaBIsiBa ONPE/eieH BUI OCHOBHA ICHHOCT Mk 00XBallla ISHHOCTH OT onpe/esieHa reorpadceka obacr;

— € YacT OT OT/IeJICH ChIJIaCyBaH IUIaH 3a Mpojax0a Ha OIpe/ieieH BUI OCHOBHA JICHHOCT WIIM Ha JCHHOCTH OT
ompeseneHa reorpad)cka 00JacT; Win

— MpeacTaBIsiBa JBILICPHO MPEANPUSATHE, TPUAOOUTO C Il Mocie/Balia npoaaxoa.

Tleuanbara wmmn 3ary6aTa OT NPCYyCTaHOBCHU HCﬁHOCTI/I, KaKTO U KOMIIOHEHTHTE Ha Iedandara WIH 3ary6aTa oT
NpeaAxXoaAHu nepruoau, ca rnmpeACTaBCHU KaTo €AHa CyMa B KOHCOJMAWPAHUA OTUCT 3a rneyagdara uiu 33Fy6&Ta/OT‘~I€T
3a neyanbara uin 3ary6aTa " Apyrus BCeOOXBaTEH JA0X0M.

Tasu cyma, KOATO BKIIFOYBA MevandaTa WK 3arydaTa ciel AAaHbLUU OT MPEYCTaHOBEHH ACHHOCTH M mevyandara Win
3arybara ciiel JaHbLHU B PE3yJITaT OT OLCHSBAHETO M OTIHCBAHETO HAa aKTHUBH, KIACHPUIMPAHH KaTO AbPKAHHU 32
npojaxoa.

OnoBecTsSIBaHETO Ha MPpCYyCTAaHOBCHUTEC ﬂeﬁHOCTH OT MpeaxoJaHaTa ronHa € CBbp3aHO C BCUYKU HeﬁHOCTH, KOHUTO Ca
Oomnu NpCyCTAaHOBCHU KbM JaTaTa Ha KOHCOJUAWPAHUSA q)HHaHCOB OTYCT 3a MOCJCAHUSA TMPCACTABCH MNEPUOI. B
cnyqaﬁ e ﬂeﬁHOCTH, KOHUTO ca Oun NpeACTaBCHU KATO MPCYCTAHOBCHU B MPEAXOACH MNEPHUOA, 6’I>L[aT IIOJHOBCHU
Mpe3 TeKyllaTa ronHa, CbOTBETHUTE OIIOBCCTABAHNA 3a NPCAXOAHUS MICPUO/ CIICIBA Aa 6’I>L[aT MIPOMCHCHHU.

H) Penyranus

Penyranusita npencrasisBa ObACHINTE WKOHOMHYECKH IIOJI3H, MPOM3THUYAINM OT JAPYTW aKTHBH, NMPUAOOUTH B
Ou3Hec KOMOHMHAIIMS, KOUTO HE Ca MHAMBUAYATHO WACHTHU(UIMPAHHU W MPHU3HATH OTACIHO. BHKTe moarouka r) 3a
uHdopManusi OTHOCHO MHPBOHAYAIHOTO OINpENeIisiHE Ha penyTalusra. 3a LelUTe Ha TecTa 3a O00e3leHKa
penyTanusiTa ce pasnpezessi KbM BCsKa €HA eJUHUIIA, TeHepupalla Mapu4yHu morouu, Ha ['pynara (wimm rpymna ot
€/IMHUILIU, TEHEPHUPAIM TAPHYHH MOTOILH), KOSITO CE 0YaKBa JIa NMa IMOJI3H OT OM3HEC KOMOMHAIMATA, HE3aBUCHMO OT
TOBa JalW [PYrd aKTUBM WIIM TMACHBH Ha NPUAOOUTOTO JPYKECTBO Ca pasnpeieieHH KbM Te3W CAMHHIIM.
Penyranusita ce oleHsBa M0 CTOWHOCT Ha NMPUAOOMBaHe, HAMaJeHa ¢ HAaTpylaHuTe 3aryOu oT obOe3leHka. Bukre
MOJITOYKA ¢) 32 HHPOPMAIUs OTHOCHO TECTOBETE 3a 00E3IeHKA.

[Ipu ornucBaHe Ha €AMHUIA, TEHEPUpalla MAPUYHMA HOTOLM, CHOTBETHATA YAaCT OT pelyTalusiTa ce BKIIOYBA B
OTIPEJICIITHETO Ha Tevandara WiK 3aryoara oT OTIIHCBAHETO.

0) Hemarepuajinu akTuBu

HemarepuanHute akTHBH, NMPHUIOOUTH OT/AEIHO, CE€ OLEHSBAT IbPBOHAYAIHO IO LieHa Ha npupodusane. Cien
'bPBOHAYAJIHOTO IpH3HABaHE HEMAaTEpUAIHUTE aKTUBU C€ OTYUTAT [0 LiEHa Ha NpuAoOMBaHEe, HaMajleHa C
HaTpylnaHUTe aMOPTU3ALMU M HATPYIaHUTE 3aryOn OoT 00e31eHKa.

ITone3HusT *UBOT Ha HEMaTEpUAIHUTE AKTUBU € OIpPEJENIEH KaTO OrpaHMYeH U € MexAy 2 u 5 roauHu. 3a
HEMaTepUaHU aKTUBH ,,/[Hoy-Xay* moae3HUAT XKUBOT € onpeeneH Ha 20 roquHu.

HCMaTepI/Ia.HHI/ITe AKTUBU C OrpaHUYCH IT0JIC3CH XUBOT CE€ aMOPTHU3HpAT 3a CpPpOKa Ha IOJC3HHUA UM XHUBOT U CC
TECTBAT 3a 0663H6HK3, KOorato ChINECTBYBAT HWHIWKAIIAHU, Y€ CTOMHOCTTa MM ¢ OOe3ICHEeHA. AMOpTI/ISaHI/IOHHI/IﬂT
nepuoa 1 METOABT 3a aMOPTU3allUA Ha HEMATCPHUAITHUTE aKTUBU C OTPAHUYCH ITOJIC3CH KUBOT CC MIPETIICKIAT Haii-
MAaJIKO B Kpasd Ha BCiAKa Cl)I/IHaHCOBa ToaurHa. HpOMeHI/ITe B OYaKBaHUA ITOJIC3CH XXUBOT WM MOJICI HAa KOHCYMHUPAHE
Ha 6’I>I[CIJ.II/ITC HNKOHOMHWYECKH H3roJ OT HEMATCPHUATHUA aKTUB CC OTYHUTAT YPE3 MPOMAHA HA aMOPTHU3aHOHHUA
CPOK HUJIKN METOI U C€ TPETUPAT KAaTO IMPOMSAHA B HpI/I6HI/I3HTeHHI/ITe CYCTOBOJHHU OILICHKH.

Tleuanbure win SaFy6I/IT€, BB3HUKBAIIWU MPHU OTIHUCBAHCTO HAa HEMATCPHUAJICH AKTUB, MPCACTABJIABAILIN pa3jIvKaTa
MCIKAY HCTHUTE NOCTBIJICHUA OT npozla>1<6aTa u OajJaHcoBaTa CTOMHOCT HA AKTHBAa, C€ BKIIFOYBAT B KOHCOJIMAUPAHUA
OTYET 3a IevandaTa Uiiu 3ary6aTa u apyrus BCeOOXBaTEH J0X0d, KOraToO aKTUBBT 6’I>,H€ OTIIMCaH

Pa3xomute 3a amopTH3anmMs ca BKIFOUCHH B KOHCOJNUIMPAHUS OTYCT 3a IMevandara Wid 3arydata W Ipyrus
BCceoOXBaTeH OXO/ Ha pef ,,Pa3xou 3a amopTH3anus”.

[Nevanbara wmnm 3arybara OT mpojaxOara Ha HEMATepUAHH aKTHBHU C€ OIpEAess KaTo pasjinka MEeXIy
MOCTBIUICHUATA OT MpoJaxdaTa U OalaHCOBaTa CTOMHOCT HA aKTHBUTE M CE OTPa3siBa B KOHCONUAMPAHHS OTHET 32
nevandara WM 3aryoara u Apyrusi BceoOXBaTeH J0X01 Ha pen ,,JIpyru nmpuxomn’.
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ABTO IOHHOH AJ]
MNOACHUTEJIHU BEJIEXKKU KBM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuoja, npuxatousany Ha 31 mapt 2022 r.

M30paHuaT mpar Ha ChIIECTBEHOCT 32 HEMaTepHalTHUTE akTUBHU Ha [ pymara e B pazmep Ha 700 mB.
m) UMoTH, MAIIHHY ¥ CHOPBHKEHHS H AKTHBH C MPABO HA MOJI3BaHe

HNMotuTe, MalmMHUTE W CHOPBKCHUATA CE OTYUTAT IO IIEHA HA NPUIOOMBAHE, HAMaJCHA C HATPYMAHUTE
aMOPTH3aLMU U HATPYIAHHUTE 3ary0u OT 00e3lcHKa, aKo MMa TakuBa. [[eHaTa Ha npumoOMBaHE BKIIFOUBA U Pa3XOIu
3a MOJMSHA Ha 4YacTH OT MAIUIMHUTE U CHOPBHKEHUATA M PA3XOAM IO 3a€MHU IO IBJITOCPOYHU JOTOBOPH 3a
CTPOUTEJICTBO, MIPH YCIOBHUE, Y€ OTTOBAPAT HA KPUTEPUUTE 3a MpU3HABAaHE HA akTUB. [Ipu U3BbpLIBAHE HA Pa3Xolu
3a OCHOBEH IIperJie]] Ha MaIlliHa W/WIIH ChOPHKEHHE Te Ce BKIIIOYBAT B OalaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB
KaTo pa3xOoIH 3a IOAMSHA, P YCIOBHE Y€ OTrOBapsAT HA KPUTCPUHUTE 3a MPHU3HABaHE HA aKTWB. Bewuku npyru
pa3xoar 3a peMOHT M MOANPHKKA Ce NMPU3HABAT B KOHCONUAMPAHUS OTUET 3a Medayidata win 3arybaTa u IpyTrus
BCEOOXBATEH JOXO] B IIEPHO/IA, B KONTO ca M3BBPIICHU.

ITvpeonauanno npuooousane
IIspBOHAYANHOTO OIIEHSABaHE HA ABJITOTPAMHUTE MAaTepUATHH aKTUBH CE U3BBHPIIIBA:

— Ilo nena Ha mpumoOUBaHEe, KOSITO BKIIIOYBA: MOKYITHATA [ICHA (BKII. MHTA M HCBH3CTAHOBUMH JAHBIIN), BCHIKU
MPEKU Pa3XOJH 3a MPHUBEXKIAHE HA A3JICH aKTHB B PAOOTHO CHCTOSIHAE B CHOTBETCTBHUE C MPEIHA3HAYCHUCTO
MY - 32 aKTUBH MPUIOOUTH OT BHHIIHU H3TOYHUIIH;

— Ilo cpaBemrBa CTOWHOCT: 32 MMOJIyYCHHUTE B PE3yNTAT HA OC3BB3ME3/HA C/ICTIKA;

— Ilo omenka: mpueTa OT ChAa, U BCHYKHU IPEKU PAa3X0/IU 32 MPUBCSIKIAHE HA JTAJCH aKTUB B PAOOTHO CHCTOSIHUE
B ChOTBETCTBHE C MPEAHAZHAYCHUETO MY - 3 MOJyYCHU aKTHBH KaTO allOpTHA BHOCKA.

— Pa3xoaurte mo 3aeMu, OTHACAINM C€ TPSKO 3a MPHUAOOMBAHETO, M3rPAXKAAHETO WIIM MPOU3BOJCTBOTO Ha
OTTOBapsIll Ha YCJIOBHATA aKTHB, C€ BKJIIOYBAT B IIeHAaTa Ha NMpuaoOuBaHe (ceOECTOWHOCT) HA TO3H aKTHB.
Beunuku ocTaHany pa3xoAu 10 3aeMH Ce OTYMTAT KaTO TEKYIH B revanbara uin 3arybara 3a nepuoja.

ITocneosauio ouensneane - u3bpanust or I'pynara moaxox 3a mociensamia OajaHCOBa OICGHKA HAa HMMOTHTE,
MallMHATE W CHOPHKEHHUATA € Mojaena Ha cebectoriHocTTa Mo MCC 16 — ucTopudecka IeHa Ha MPHUIOOHWBaHE,
HaMaJICHa C HAYKMCIICHUTE aMOPTHU3AIMK U HATPYIIAHUTE 3aryOu OT 00e3IeHKa.

Hocneoeamu pa3xo()u - MOCJCABAIHN PAa3Xoan 3a pEMOHT U NOAAPBIKKA CE OTPa3sABaAT B KOHCOJMAUPAHUSA OTUYCT 3a
revajbara uiu 3ary6aTa u apyrus BCeOOXBaTeH JA0X0A KbM MOMCHTA Ha U3BBPIIBAHETO UM, OCBCH aKO HsAMA SICHU
J0Ka3aTeJICTBA, Y€ U3BBPIIBAHCTO UM LIC AOBCAC A0 YBCINYCHU UKOHOMHWYCCKU U3TOAU OT U3MOJI3BAHCTO HA aKTHBA.
Torapa Te3u pa3xoau €€ KalluTajlu3upaTr KbM OTYHETHATA CTOMHOCT Ha aKTHBA.

Ileuanou u 3azyou om npodarcéa - Tpu NponaxOa Ha JBITOTPAHM MaTepUaHM aKTHUBH, pa3jinKaTa MEXIy
OajaHcoBaTa CTOMHOCT M NpOJa)KHaTa IIeHa Ha aKTHBA C€ OTYMTA KaTo revanda Wi 3aryda B KOHCOJUAWUPAHUS
OTUeT 3a Tevajnbara win 3arydara u Ipyrust BCEOOXBATEH TOXOI.

OTIHCBaHETO Ha m:nrmpaﬁ}m MaTCpuaJIHA aKTUBHU OT Oamanca ¢ pu npoz[a>K6a HJIM KOTaTO aKTUBBT OKOHYATCIIHO
ObJic U3BEJICH OT yHOTpe6a " CJICH OTIIMCBAHCTO MY HE CC€ OYaKBAaT HUKAKBU APYTI'd HKOHOMHWYCCKH U3TO0OU.

Hpaea Ha nonaszeane - prnaTa MpEACTaBd aKTUBUTE C IPaBO HA IOJI3BAHC B €AHA IMO3UIHUA CbC CXOITHU CcOOCTBEHHU
TaKnBa, HO OCUT'ypsBa aeTaﬁnHa I/IH(l)OpMaIII/ISI 3a COOCTBEHU UM HAETH aKTHUBH B MPUIOKCHUATA KbM (bl/IHaHCOBI/ITe
OTYCT.

Memoou na amopmus3ayus - prnaTa npujara JJMHCCH METOA Ha aMOpTHU3allus. AMOpTI/ISI/IpaHeTO Ha aKTHUBUTC
3alo4yBa OT MEcCCla, CJICABall MECCla Ha HpI/Iﬂ06I/IBaHeT0 uM. 3eMsITa U aKTHBUTE B MpouecC Ha U3TpaKJaHC HE CC
aMOpTHU3upar. Ilone3HHUAT KUBOT IIO Tpylii aKTUBU € C’1>06pa3€H C: (1)I/I3I/I‘1€CKOT0 HU3HOCBAHC, CHCIII/I(i)I/IKaTa Ha
060pyILBaH€TO, 6’I>,H€HII/IT€ HaMEpeHUs 3a yHOTpeGa n C npeanojgaraCMoTo MOpaJIHO OCTapsiBaHC. OHpeHCHCHI/IﬂT
ITOJIC3CH XXUBOT I10 I'PYIIH AKTHUBU € KAKTO CJIC/IBA:

Crpanu 25 roauHu

Marnan, ChOphKEHUS U 000pyIBaHe 2-4 ronuHU
TpaHcnopTHU cpencTBa 4-11 roguun

HApyru 6-7 roguHU

AKTHBH C TIPaBO HA TOJI3BAHE 3a CpOKa Ha JIM3WHTOBHUS TOTOBOP

B xpas Ha Bcska (QuHAHCOBAa TOAWMHA C€ W3BBPIIBA MpeEryie]] HA OCTATHYHUTE CTOWHOCTH, TOJIC3HHS >KUBOT M
MpWIATaHATE METOAM Ha aMOpTH3allis Ha aKTUBUTE M aKO OYaKBaHMWATA CE€ pa3jindaBaT OT TPEIXOIHHTE
MPUOIM3UTEITHA OIICHKH, IIOCICTHUTE C€ IPOMEHST B ObJCIIN TIEPHOIM.

Pasxomute 3a amopTH3amMs Ca BKIIOYCHH B KOHCOJHAMPAHWS OTYET 3a Iedandara WiM 3arydara W Ipyrus
BCEOOXBATEH IOXO Ha pex ,,Pa3xonn 3a amopTu3anus’”.
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ABTO IOHHOH AJ]
MNOACHUTEJIHU BEJIEXKKU KBM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuoja, npuxatousany Ha 31 mapt 2022 r.

INevanbara wnu 3arybara ot mpoaaxbara HA UMOTH, MALIMHU U CHOPBKEHHUS CE ONPE/eisi KaTo pasiiuka MExIy
MOCTBIUICHUATA OT MpoJaxdaTa U OaaHCOBaTa CTOMHOCT HA aKTHBUTE M CE OTPa3siBa B KOHCONUAMPAHHS OTHET 3a
nevandara WM 3aryoara u Apyrusi BCeoOXBaTeH J0X01 Ha pen ,,JIpyru mpuxomn’.

W36paHnsT mpar Ha ChIIECTBEHOCT 32 UMOTUTE, MALIMHUTE W ChOPBXKEHUATA Ha [ pynaTa € B pasmep Ha 700 1B.
p) Juzunar
I'pynama xamo auzunzononyuamen

I'pynata mpeueHsiBa fanu AOTOBOPBT NPEICTABIABA WM ChAbpXKA €JeMEHTH Ha JIM3MHT ako MO cuilaTa Ha TO3HU
JIOTOBOp C€ MPEXBBPJSL Cpelly Bb3HArpa)KJACHUE IMPaBOTO HA KOHTPOJ HAJ M3IOJ3BAaHETO HAa JaJieH aKTUB 3a
OTpeJieNieH Nepruos OT BpeMe. AKO € YCTaHOBH, Y€ JOTOBOPBT ChIAbpXkKa JU3UHT, [ pynara npu3HaBa KaTo aKTHB C
MPaBO Ha MTOJI3BaHE U CHOTBETHO 3abJDKCHHUE KbM JaTaTa, Ha KOSTO JIM3WHTOBUAT aKTHB € TOCTHIICH 32 M3IIOJI3BAHE
ot ['pynara.

TToBTOpHA OLICHKA )i AaJCH JOrOBOP IPEACTABISIBA WK ChIbPIKa CIIEMCHTH Ha JIM3HHT CE NIPAaBU CAUHCTBEHO MPH
NPOMSIHA B pella W YCJIOBHSTAa Ha JOrOBOpa. AKTHBHUTE W MACHBHTE, MPOM3THYAINN OT JM3HHT, IIbPBOHAYAIHO CE
olleHsABAT Ha 0a3a HACTOSIA CTOMHOCT.

3aH’I>J'I)K€HI/IHTa 3a JIM3UHI' BKIIIOYUBAT HCTHATA HACTOAIA CTOMHOCT Ha CJIICAHUTC JIM3UHIOBU ILJIalllaHUs

— (UKCHpaHM TUTANIAHUS (BKIFOYUTEIHO MO CHINECTBO (DMKCHPAHU IUIAIAHMUS), HAMAJICHA C BCHYKU B3CMaHUS
3a CTUMYJIY 34 JIN3UHT

— MpPOMEHJIMBA JU3WHIOBAa BHOCKA, KOSTO CE OCHOBaBa HAa MHJEKC WM JIMXBa, IbPBOHAYAIHO H3MEpEeHa C
MOMOIIITA HA MHJICKCA WIH KypC KbM JJaTaTa Ha 3all04YBaHE;

— CyMH, KOUTO CE OYaKBa Jia ObJaT M3IUIATCHU OT [ 'pymnara mpu rapaHIiu 3a OCTaThYHA CTOHHOCT;

— IICHA Ha yIpa)KHSABaHE Ha OMIIM 3a MOKYIKa, ako ['pynara mMa OCHOBaHHME /1a M3I0I3Ba Ta3H OIILIHS;

— TUTAIIAHUS HAa HEYCTOHKH 3a IpeKpaTsBaHe Ha JH3UHIOBHS JOTOBOP, aKO CPOKBT Ha JIM3WHTA OTpa3siBa (akra,
ye ['pymata, ynpaxHsABa Ta3: OIS,

JIM3MHTOBHTE IDIAIaHWA, KOWTO C€ HM3BBPIIBAT NPH Pa3yMHO OIPEIeNiCHH OIIWU 3a yAbJDKaBaHe, CBIO Ce
BKITIOYBAT B OIICHSABAHETO HA macuBa. [Ipm orjeHKaTa Ha JOTOBOP 3a JM3UHT C OIIHS 33 yIbDKaBaHE KbM CpPOKa Ha
JIOTOBOpA CIIEIBa J1a ce MpHeMe IUTIoC 1 ToanHa KbM HEOTMEHHUS Nepuo. [ pymara npuema, e ToBa € MUHUMYMBT,
3a KOUTO MMa CUTYPHOCT, 4 MOKe J1a ObJie IPOIBIDKCH CPOKa Ha JIOTOBOPA C OIIIIHSL.

JIu3uHroBUTE IJjiamaHusg ¢€ ATMCKOHTUPAT, KaTO €€ U3I0JI3BA JIMXBCHUAT NPOLUCHT, BKIIOYCH B JIMSUHIOBUS JOTOBOD.
AKXO TO3M JIMXBEH IMPOLCHT HC MOKE Ja 6”[))16 HCIIOCPCACTBCHO OMPEACJICH CC M3I0J3Ba ﬂI/I(l)CpGHHI/IaHCH JIMXBCH
IMPOLUCHT Ha JIM3UHT'OIIOTYYaTeJid, KOHTO € OPOUCHTHT, KOHITO OTACTHUAT JIU3UHIOIIOJIyHaTE]T ou TpH6BaJ'IO Ja 11aTu,
3a a 1noJydu CpeacTtBa, HCO6XOHI/IMI/I 3a [OJIy4yaBaHC Ha aKTUB C HOHOGHa CTOMHOCT KbM aKTHBa C mpaBoO Ha
II0JI3BaHC B HO,HO6H& HMKOHOMHYECKA Cpea CbC CXOAHHN YyCJIOBUS, CUTYPHOCT U YCJIOBH.

I'pynata npwitara mpucmenenen no0xo0 npu onpeoensine Ha oupepeHyuarus iuxeen npoyenm 6a3upan Ha:

— cpenHa T0XodHOCT Ha 10-romuirHu abprkaBHU obnmrauu 3a nepuoaa 2017 r. — 2019 r.;

— KOpHUTHpaH ¢ (UHAHCOBHUA ,,CTIpEA” - 3aeMH, OTITYCHATH Ha HOBH NPEANPHUATHS, He(QUHAHCOBU IPEATIPUATHS B
MECTHA BajJyTa, 3a OIpele/iiHe Ha IbPBOHAYAIHMS IThPBOHAYAJICH JIMXBEH MPOLEHT 3a mepuoxaa 2017 r. —
2019 r. (3a HEABWKUMHU UMOTH) WJIM CPEJICH JIMXBEH TPOICHT 110 (DMHAHCOB JIM3UHT KbM HECBBP3aHU JIUIA 32
neproza 2017 r. — 2019 r. (3a TpaHCHIOPTHH CPE/ICTBA);

— crnenugpuYHa KOPESKIHS 32 JIU3HHT, CBbP3aHA ChC KOHKPETHUS aKTHB (TI0 TIPEIICHKA 32 BCEKU OT/ICIICH aKTHB).

IHpunosicumu oughepenyuannu cmasxu 6 I pynama na Aemo FOnuon AJ]:

3emu u Crpaau Jleku aBTOMOOUJIMN

JudepennnaneH JUXBeH NPOLEHT 4.05% 5.34%

prnaTa € M3JI0KCHA Ha NNOTCHIMAJTHU 6T),H€HII/I YBCJIUMYCHHS B IPOMCHIMBUTE JIM3UHIOBU IUIAllIaHWA B3 OCHOBA Ha
HWHJACKC WJIN JIMXBCH HNPOLCHT, KOUTO HEC Ca BKIIFOYCHU B JIM3UHI'OBHS MACUB N0 BJIU3aHETO UM B CHJIA. Koraro Bis3ar
B CUJIa KOPCKUUUTC B JIM3UHTOBUTEC IUIAlaHUA, Bb3 OCHOBA HAa MHACKC WU JIMXBA, JIU3UHTIOBOTO 3aAbJIKCHHC CC
MpCoUCHABA U KOpUTHUPA CIIPSIMO aKTUBA C IIPAaBO HaA MOJI3BAHEC.

JIM3MHTOBHTE TUTAIIAHUS CE PasNpenessiT MEXIy TJIaBHHYHH M (UHAHCOBH pa3xoau. DHHAHCOBUTE Pa3XOIH ce
HAYMCIIABAT B TedandaTa win 3arybara mpe3 JTU3MHTOBHS IIEPHOJM, Taka Y€ Ja Ce MOJYYH IOCTOSHEH MepHOIuIeH
MIPOIICHT Ha JINXBA BHPXY OCTAThKa OT MACHBA 33 BCEKH IEPHO.

[ToBeue mHpOpManys 3a IUHAMUKATa Ha aKTHBUTE C IPABO Ha MOJ3BAaHE NpE3 pasMIeKIAHWS OTUECTEH IMEPUOJ €
npecTaBeHa B TabIuIaTa mo-1aomy:

Axkmueume c npaeo Ha noj3eane CC OLCHABAT 110 IICHA Ha HpI/II[O6I/IBaHC, BKJIIOYBaIa CJICIHOTO:
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— CyMaTa Ha IbpBOHAYAaTHOTO OLICHABAHE HA JIM3UHTOBOTO 3aABJIKCHUC,

— BCJKaKBH JIM3UHI'OBU IJIAlllaHWs, HAIIPABCHU KbM HWJIM MPEAU JaTaTa Ha 3all04YBaHC, HAMAJICHU C MMOJYYCHUTEC
CTUMYJIA 34 JIU3UHT;

— BCHUYKHU I'bPBOHAYAJIHU JUPCKTHU PA3XOAHU U PA3XOJaU 3a Bb3CTAaHOBSIBAHC.

AKTHUBHUTE ¢ IIPABO Ha MOJI3BaHE OOMKHOBEHO CE€ aMOPTHU3HPAT IPEe3 MO-KPATKHUs CPOK HA TOJHOCT HA aKTHBA M CPOKa
Ha JTM3UHTA Ha JHHEiHa 0a3a. Ako I'pymaTa nma oCHOBaHHE Ja M3ION3Ba OMIIHUSA 33 MOKYIKA, aKTUBBT C IPaBO Ha
MIOJI3BaHE C€ aMOPTU3MPA Ipe3 MOJIE3HMS KHBOT HA OCHOBHHUS aKTHB.

[MnamanusTa, CBbp3aHN C KPATKOCPOUHH JIM3UHTH HAa 000pyBaHE U MPEBO3HH CPEICTBA, KAKTO M BCUYKH JIU3HHIH
Ha aKTUBY C HUCKA CTOMHOCT Ce MpU3HABAT Ha JIMHEHHa 60a3a KaTo pa3xo/ B Mevandara uiM 3aryoara.

I'pymata mpuema mpar 3a nmpu3HaBaHE Ha aKTHBHU C MPAaBO Ha Tmoyi3BaHe OT 10 XWII. JIB., KaTO 3a Ta3W IIPEleHKa ce
B3€Ma TPE/IBU]I [ICHATA HA aKTHUBA KaTO HOB.

HamaJsieHne Ha HAaeMH MO JTU3UHTOBH A0roBopu

I'pynata e mpunoxwmia m3mMeHeHHeTo Ha MC®PO 16 3a JIM3WHTOBUTE IOTOBOPH, MO KOWTO MMa HaMajcHHE Ha
HaemuTe B pe3yntatr Ha Covid-19. I'pynara nmpuiara yJaecHEHHETO 32 OTUYHUTAHE, KOSTO i MO3BOJISIBA J]a HE OLIEHSABA
JTAJTA TOTIYCTUMUTE OTCTHIIKH T10 JIN3HHTOBH JOTOBOPH, KOUTO ca TpsKa mocienuia ot manaemusta Ha Covid-19, ca
MomuUKaIUKA Ha JU3WHTa. ['pymara mpuiara yJIeCHEHHETO 3a OTYMTAaHE IIOCIIEJOBATENHO IPHU IOTOBOPH CHC
CXO/IHH XapaKTEePUCTHUKH W TPH NOAOOHHM OOCTOATENICTBA. 3a OTCTHIKH IO HAGMH IIPH JHM3MHIOBH JOTOBOPH, 32
kouto ['pymarta pemaBa 1a He Mpuiara yJeCHCHHE WM KOMTO HE OTTOBApSAT HA WM3WCKBAaHUATA 3a INpIUIaraHe Ha
ynecaenneto B MC®O 16, 'pynarta Tpetupa kato MoaubuKanus Ha JJU3UHTOBHUS JOTOBOD.

[ToBeue mHpOpManys 3a IUHAMUKATa Ha aKTHBUTE C IPABO Ha MOJ3BAaHE NpE3 pasMIeKIAHWS OTUECTEH MEPHUOJ €
npecTaBeHa B TabIuIaTa mo-aomy:

B m.u. om B m.u. om
B m.u. om B m.u. om
IIpaBa Ha IIpaBa na coenku coenku
coeKu cve coenKu ¢ve
noJi3BaHe - 1moJI3BaHe - cbe ABTOMOOMJIH Oo6mo cbe
Cevpsanu . Cevpsanu .
3ems Crpaau Cevpsanu Cevpsanu
Jqiuua auua
Jquuya Juuua
XU 1e. XU, 16. XU 6. XUu. 6. XU 1e. XU, 16. Xuui. 1e6. XU 6.
Oruerna croiinoct 01.01.2022: - - 4733 - - - 4733 -
TIpunoburu - - - - - - - -
W3nesnu 3a ronqunara - - - - - - - -
Ha nponanenn npyxecrsa - - - - - - - -
Ha 31 mapt 2022 1. - - 4733 - - - 4733 -
Amoprm3anus kpM 01.01.2022: - - (1540) - - - (1540) -
Hauucnena 3a nepuona - - (168) - - - (168) -
Ornucana - - - - - - - -
Ha nponanenu npyxectsa - - - - - - - -
Ha 31 maprt 2022 1. - - (1708) - - - (1708) -
BanancoBa croiiHocT:
Ha 01 ssuyapu 2021 r. - - 3193 - - - 3193 -
Ha 31 maprt 2022 1. - - 3025 - - - 3025 -

T'pynama xamo nusunzodamen

AKTUBUTE, OTAAJCHU IO ONEpPaTUBHU JM3HUHIOBH JOTOBOPH, C€ OTpa3dBaT B KOHCOIUAUPAHUS OTUYET 3a
(PMHAHCOBOTO CBHCTOSIHME Ha ['pymata WM ce aMOpTU3UpaT B CBHOTBETCTBHE C aMOPTHU3AIMOHHATA IOJMTHKA,
BB3MpHETa [0 OTHOIIEHHE Ha MoJ00HM akTuBM Ha ['pynara, n msuckBanusra nHa MCC 16 ,JmoTtu, MamuHu u
cpropbkenus” win MCC 38 ,,Hemarepuanuu aktusu”.Ilpuxonure oT HaeM ce NpU3HaBaT Ha JIMHEiHa 06a3a 3a cpoka
Ha JIM3UHIOBUS IOTOBODP.

AKTI/IBI/ITG, OTAAaACHU PH YCJIOBUATA Ha q)HHaHCOBI/I JIM3UHTOBU JOTOBOPH, C€ OTpa3saBaAT B KOHCOJIUAUPAHUA OTUCT
3a (bHHaHCOBOTO CbCTOSIHUEC Ha prnaTa KaTO B3€MaHC, paBHO HAa HETHATa WHBCCTULIUA B JIM3UHI'OBUSA HOT'OBOP.
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JoxomgbT oT mpoxax0a Ha aKTUBUTE Ce BKIIIOYBA B KOHCOJIMIUPAHMS OTUET 3a Iedandara Wid 3arydata M IpyTrus
BCEOOXBAaTeH IOXOJ 3a CHOTBETHHS mepuon. llpm3HaBaHeTo Ha ()MHAHCOBHUS TPHUXOX CE€ OCHOBAaBa HA MOJIEI,
OTpas3sBalll IOCTOSHEH ITEPHOANICH IPOIECHT Ha BH3BPANIAEMOCT BBPXY OCTATHYHATA HETHA WHBECTUIIHS.

C) TecToBe 3a 00e3LeHKAa HA penyranusi, HEeMaTepruaJIHu AKTUBH, MMOTH, MAIIIUHA U CbOPBKCHUA U AKTHBH C
MpaBo HA MOJ3BaHE

[Ipu m3uncnsgBaHe Ha pa3Mepa Ha oOesneHkara ['pymaTta nqeduHUpa Hal-MajiKaTa pasrpaHAYMMa Tpyla aKTHBH, 3a
KOSITO MOTaT Ja ObJaT OINpeesieHH CaMOCTOSATETHI MapUYHHU TTOTOIH (eIMHAIA, TeHepHpala MapuyHu HoTonn). B
pe3yaTaT Ha TOBa HAKOW OT aKTUBHUTE IOJUIEKAT HA TeCT 3a 00e3leHKa Ha WHANBHUIyadHa 0a3a, a IpyTH - Ha 6a3a Ha
eNHUIIA, TeHEepHpaIla MapUIHA MOTOIN. PemyTanusaTa € oTHeCeHa KbM €AWHUINTE, TeHEPUPAIIN TApUIHHU MTOTOIIH,
KOMTO BEPOSITHO III€ M3BJIMYAT IOJI3M OT CHOTBETHATAa OM3HEC KOMOMHALMS M KOUTO MPEICTABIISBAT HANH-HUCKOTO
HHUBO B I'pymnara, Ha KOETO PHKOBOICTBOTO HAOIIOAABA PEITyTALIUATA.

EauHummre, reHepUpany MapyuyHy MOTOMH, KbM KOHTO ¢ OTHECEHA PEIyTalusaTa, C€ TECTBAT 3a 0OC3ICHKA MOHE
BEJHBXK TOMMIIHO. BCHYKK OPYTH OTACIHM aKTHBH WM CIMHHIIM, T€HEPHPAIX MAPUYHM IOTOILHM, CE TECTBAT 3a
00e31eHKa, KoraTo ChOUTHS WIIH IIPOMSIHA B 00CTOSITENICTBATa MHIUKHUPAT, Y€ TSIXHATa OaaHCOBa CTOMHOCT HE MOXKE
a ObI€ Bb3CTAHOBEHA.

3a 3aryba oT oOe3lleHKa ce MpH3HAaBa cymara, ¢ KOSATO OajgaHcoBaTa CTOMHOCT Ha JaJeH aKTUB WM CAMHHMIIA,
TeHepHpala MapuIHA MOTOIH, IPEBUIIaBa Bh3CTAHOBUMATAa UM CTOMHOCT, KOSITO € ITO-BHCOKAaTa OT CIpaBeINBaTa
CTOHHOCT, HAMaJIeHa C pa3XxoANTe 1O Mpoaaxda Ha TaJeH aKTHUB, M HEroBaTa CTOMHOCT B yHoTpeba. 3a a onpenenn
CTOHHOCTTa B ymoTpeda, pbKOBOJACTBOTO Ha ['pymara M3YMCIIiBa OYaKBaHWTE OBACUIN MApHUYHU MOTOIM 3a BCSAKA
eMHUIlA, TeHepHpalla MapuIHU TOTOIM, M OMpPEnels MOAXOMANINS ANCKOHTOB (DaKTOp € Ied KaJKylIHpaHe Ha
HACTOSIIaTa CTOMHOCT Ha Te3W MapWYHM TOTOIM. J|aHHUTE, W3MIOJI3BaHN TP TECTBAHETO 3a 00e3IeHKa, ce Oa3zupar
Ha TOCJIeTHUS 0100peH Ot keT Ha ['pynara, KOpUrupaH MpH HEOOXOIUMOCT C I eNMMHHHUpaHe Ha edekTta oT
OBIemM peopraHu3aliil U 3HAYUTEIHH TOJO0OpPeHHS Ha akTHBH. JIMCKOHTOBHTE (DaKTOpPH CE€ OMPEAeNAT 3a BCSAKa
OTJeNHA eIWHUIA, TeHepHpalla MapuIHd IOTOIM, M OTPa3siBaT CHOTBETHHS MM PHUCKOB TPOQHI, OLEHEH OT
pPBKOBOJICTBOTO Ha ['pymara.

3aryoure oT 00e3IeHKa Ha eIMHUIA, TeHeprpalla MapUIHA MOTOIH, CE paslpenesaT B HaMaJleHHe Ha OalaHcoBaTa
CTOHHOCT IBPBO Ha pEIyTalusATa, OTHACSIIA Ce KbM Ta3d €OUHMIA, W CJIeJ TOBAa HAa OCTAHAJINTE aKTUBH OT
eNHUIIATa, TPOTOPIIOHAIHO HA OajmaHcoBaTta UM cTOMHOCT. C M3KIIOUEHHE HA PEITyTAIMATa 3a BCHYKH JOPYTH
aKkTUBH Ha ['pymaTa ppKOBOJICTBOTO MPELIEHIBA ITOCIIEABAIIO Jalli CHIIECTBYBAT MHIUKAIMH 33 TOBA, U€ 3arydara oT
oOe3IleHKa, TMpU3HATA B MPEIXOMHH TONMHM, MOXKE BeUe Ja HE ChHIIECTBYBa WM Aa ¢ HamameHa. Obe3meHka,
NpH3HATa B NPEAXOICH IEPHOM, CE BBH3CTAHOBSIBA, aKO BH3CTAHOBHMATa CTOHHOCT Ha €IWHHWIATA, TeHEpHpaIla
MapUYHU TIOTOIIH, HAJABHUINIaBa HEelfHATA OaaHCcOBa CTOWHOCT.

T) ®UHAHCOBU AKTUBM M NACUBH, cbriacHo MCP®O 9
IIpu3naBaHe M OTHHCBaHe

OUHAHCOBUTE aKTUBM WM ()MHAHCOBUTC TACHBU C€ NPHU3HABAT, Korato [pymara craHe CTpaHa MO JOTOBOPHHTE
ycloBHs Ha (PUHAHCOBUS MHCTPYMEHT.

DuHAHCOBHUTE aKTHUBHU CE OTIIMCBAT, KOTaTO JOTOBOPHUTC IIpaBa BHPXY INMAPUIHUTE ITOTOLH OT Cl)I/IHaHCOBI/I}I aKTHUB
HU3THYaT WJIN KOraTo CI)I/IHaHCOBI/IHT AKTHB U 110 ChIICCTBO BCUYKH PUCKOBE U U3Ir0JJU C€ MPEXBBPJIAT.

OMHAHCOBUTE MMACHBHU CE OTIMCBAT, KOTATO 33abJDKEHHETO, IIOCOYEHO B IOTOBOPA, € M3ITBJIIHEHO, € OTMEHEHO WIIN
CPOKBT MY € M3TEKBII.

Kaacnpukanusa 1 nbpBOHAYATHO OLl¢HSABaHe HA (PUHAHCOBHM AKTHBH

IIspBOHAaYATHO (PUHAHCOBUTE AKTUBY CE OTYHTAT I10 CIIPABEIUIMBA CTOHHOCT, KOPUTHPAHA C Pa3XOIUTE MO CACIKATA,
C M3KJIIOUCHUC Ha (DMHAHCOBUTE aKTHUBH IO CIPABEJIMBA CTOMHOCT Ipe3 mevyandara WM 3arydata M ThPrOBCKHTE
B3EMaHUs, KOUTO HE CHIBPKAT CHIICCTBEH (PMHAHCOB KOMIOHCHT. [IbpBOHAYajdHATa OlLCHKA Ha (hPUHAHCOBHTE
AKTUBH TIO CIIPaBEIIMBAa CTOMHOCT Mpe3 revaidaTa UM 3arydara He ce KOPUTUpa C Pa3XOIMTe MO CHEIKaTa, KOUTO
Ce OTYMTAT KATO TEeKylH pa3xomu. [IbpBoHAYalHATA OIICGHKA HAa THPrOBCKUTE B3EMaHUsS, KOUTO HE CHIBPIKAT
CBINECTBEH ()MHAHCOB KOMITOHEHT MPEJICTaBIIsABA IleHaTa Ha cenkara chriaacio MCPO 15.

B 3aBHCHMOCT OT Ha4KMHA HA MOCJIE/ABAIIO OTYUTAHE, (PUHAHCOBUTE AKTUBH CE KJIACU(DHIUPAT B €HA OT CICAHUTE
KaTeropuu:

—  JIBJITOBU MHCTPYMEHTH 110 aMOPTH3UpPaHa CTOHHOCT;

— (hMHAHCOBW aKTHBH I10 CTPaBEUIMBA CTOMHOCT Tpe3 rmevyandaTa uiiy 3aryoara;

—  (h)MHAHCOBW aKTHBH TI0 CIPaBEIMBA CTOHHOCT Ipe3 IPYyT BCEOOXBATECH IOXOJ C WK 0e3 peknacudukarys B
nevanbaTa WK 3ary0ara B 3aBUCHMOCT JIAJIH Ca IBJITOBHU MU KalIUTAIOBH HHCTPYMEHTH.
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K.]'IaCI/I(I)I/IKaIII/IﬂTa Ha (bHHaHCOBI/ITe AKTHUBU CC OIPCACId Ha Oazara Ha CJICAHUTC NBC YCIOBUA:

- OousHec MOACIBT Ha prnaTa 3a YIpaBJICHUC Ha (1)I/IHaHCOBI/ITe AKTHBH;
— XapaKTCPUCTUKUTE HA JOTOBOPHUTE MMAPUYHU NOTOLU HaA (1)I/IHaHCOBI/I$I aKTUB.

HocneuBamo OIICHAABAHE HA (l)I/lHaHCOBPITe AKTHBH
,ZZ‘leZO@u UHCMPYMEHRMU, OYECHABAHU NO AMOPpMUIUPAHA CMOUHOCM

®uUHAHCOBUTE aKTUBU CE€ OLICHABAT [0 aMOPTU3UPAHA CTOMHOCT, aKO aKTUBHUTE WU3MBIHABAT CICIHUTE KPUTEPUU U
HE ca OIPE/ICIICHH 32 OLICHSABAHE IO CIPaBeJIMBa CTOMHOCT IIpe3 neyanbara u 3arybara:
— TI'pymara ympapnsiBa akTHBHTE B paMKHTE Ha OM3HEC MOJEN, YHATO LeJ € Ja IbpKU (UHAHCOBUTE aKTUBH U
Jla chOMpa TEXHUTE JOTOBOPHU IMAPUIHH TTOTOIIH;
—  CBIJIACHO JOTOBOPHUTE YCIIOBHS Ha (DMHAHCOBHS aKTHUB HA KOHKPETHH AT BBH3HUKBAT MApHIHH MOTOIIH,
KOHUTO ca €IMHCTBEHO IIANaHKA [0 TJIAaBHHIA U JIMXBA BHPXY HEIIOTaCeHATa CyMa Ha IIaBHHUIIATA.

Tasu kaTteropusi BKJIIOYBAa HEACPUBATHBHM (MHAHCOBM AKTHBH KaTO 3aeMH M B3eMaHUs C (UKCHpaHH WIH
OIpeJIe]IMMH IIJIallaHKs, KOUTO HE Ce KOTHpaT Ha akTuBeH mnasap. Ciiel IbpBOHAYAIHOTO IIPHU3HABAaHE TE CE
OLICHABAT 110 aMOPTH3MpaHa CTOMHOCT C M3IIOJ3BaHE Ha METOJa Ha edeKkTUBHATa JMxBa. /IMCKOHTHpaHE He ce
U3BBPILBA, KOraTo €eKThbT OT HEro € HechlllecTBeH. PHKOBOJICTBOTO Ha I'pynara e mpeneHwo, 4e (UHaHCOBUTE
aKTMBU TMIPEJCTaBJIBAIlM NapUYHM CPEICTBA B pasIUIAIIATEIHW CMETKHM, THPIOBCKM B3eMaHHs, CBbACOHU U
NPUCHACHU B3€MaHUsl M B3€MaHUs 110 MPEJAOCTAaBEHU 3aEMHU, LI CE JbpKaT C LIeJ I0Jly4yaBaHe Ha JIOTOBOPEHUTE
NapyyHM TIOTOIM M CE€ OYaKBa Ja JIOBEAAT N0 IApUYHU IIOTOLM, NPEACTABISIBALIM E€IMHCTBEHO IUIAIAHUS HA
IJIaBHUIA W JUXBU. Te3n (MHAHCOBM aKTHMBU ca KJIACM(DUIMPAaHU W ce oueHsBaT nocieasaio mo MCPO 9 mno
aMOPTHU3MpaHa CTOWHOCT.

O6e31eHKa Ha (PMHAHCOBH AKTUBH

M3uckBanus 3a obesnenka cbriaacao MCPO 9, usnonsBat nopeue nHGOpMAaIUs, OpUSHTHPaHA KbM OBJIEIIETOo, 3a
Jla IPU3HASAT OYaKBaHUTE KPEIUTHU 3aryOu — MOJIENBT 32 ,,04aKBAaHUTE KPSIUTHH 3aryoun‘.

I'pynara mpuiara onpocTeH Mojesl Ha oOe3leHKa Ha ()MHAHCOBHTE aKTHBH IIONAJalid B criekTbpa Ha MCDO 9
(nmoptdeiiien moxaxoxn), 6a3upaH Ha CTATHCTHYECKM AaHHM OT Moody’s OTHOCHO BEpOSTHOCTTa Ha M3IIbIHEHHE,
3aryOuTe TpU HEU3IIbJIHEHHE M OYaKBaHUTE KPEIUTHHU 3aryou. BwmnpocHute cratuctuyeckn 0asu OaHHM HMaT
CJIC/IHUTE BPEMEBU U Teorpad)cKu N3MEpEHHs:

— BpHIIHM cTaTUCTHYECKU JaHHHU 3a LEJHs CBAT 3a nepuona ot 1990 r. nocera;
— JlokamHuM CTaTUCTHYCCKU NAHHHM 3a CTpaHata (MPHCIOCOOsBaNIM BBHINHUTE KbM JIOKAHATA Cpeia) 3a
neprona ot 2011 r. 7o 2021 1.

HabopbT oT Hacoku 3a oOe3leHKa MpueTu oT I'pymnara, BKItouBa HHDOpMAaNus 32 OCHOBHHUTE BHIIOBE (DMHAHCOBH
aktuBu (00ocobenn B oTaenHu moprdernn) B obxBata Ha MC®PO 9, koWTO ca ONHWCAHH TMOAPOOHO B
KiacupuKanroHHaTa mojutuka Ha ['pymara um wHa ['pynma EBpoxonn Bwirapus (,,I'pymarta®), HO BKJIIOYBa TIaBHO
CIICTHUTE BUIOBE aKTHUBH:

— Ilapu v napuyHM €KBUBAJICHTH - B TOBA YMCIIO MAPUYHH CPEICTBA, JbPKaHU B OAHKH, KAKTO M ACMO3UTHTE,
KOUTO Ca CbhC CpPOK Ha IOracsiBaHE M Haludue IOoBede OT 3 Mecela OT jgaTara Ha oTdera; I'pynara
KaTeropusupa OaHKHTE, B KOMTO JIbPKM NMapHYHM CPEJCTBa Ha 0a3a HA NMPUCHICHUS UM OT PEHTHHTOBH
areHuuu (Moody’s, Fitch, S&P, BAKP) pelTHHT ¥ B 3aBUCHMOCT OT HErO Ipujara pasiudeH MPOLEHT 3a
OYaKBaHUTE KPEAUTHH 3aryou;

— Bsemanusa no mpemoctaBeHU 3aeMM - B3€MaHUS MO MPEAOCTABEHH 3a€MHU, KOUTO CE€ KaTeropusupar B
3aBHCUMOCT OT TOBa AAJH 3a€MOIOJyJaTeNs UMa NPUCHACH PEHTUHT, KAKTO U B 3aBUCHMOCT OT TOBAa Jalu
B3EMaHMUATA IO TAKMUBA 3a€MHU Ca MIPOCPOUECHH.

— Toproecku M Apyrd B3eMaHMs — rojisiMa rpymna OT B3€MaHHMs, MPOM3THYAINM OT HOPMasHAaTa ThPrOBCKA
nerHocT Ha ['pymaTta u CBBp3aHu ¢ OOIIUTE CIEIKA B HOPMAIHHS XOJ[ Ha CTOTMAHCKaTa JeiHocT. ['pymaTa
pazzens noprdeina OT TOPENOCOUYEHUTE aKTUBU B 5 OCHOBHM MOpT(heina cropea TeXHUTE crennpuIH
XapaKTEePUCTUKH, & IMEHHO:

e KopnopaTuBHM KJINMEHTH - BKJIIOYBA BCHYKH B3€MaHHs, KOMTO IPOM3TUYAT OT THPIOBCKU (He-
(DMHAHCOBH CIEJIKH), KOUTO Ca JOIBIHUTEIIHO Pa3JIeNICHN M0 TeXHUTE reorpa)cku 0cOOEHOCTH Ha
(1) Hoamoprdeiin A - MexayHapoaHN KIMEHTH (BKIIOYMTEIHO BCUYKH BHIOBE MEXKIYHApOHH,
He MecTHH KimeHTH) u (2) Ioanoprdeitn b - MecTHH KiMeHTH (BKJIIOYMTEITHO BCUYKHM MECTHHU
KJIMEHTU Ha CbOTBETHOTO MSCTO HAa ONEPUPAHE);

e UHauBHIyalHHW KIHEHTH - B MOpPTQeiia ca BKIFOYCHH BCUYKH B3EMaHUS M APYTH B3CMaHUA
(HeduHAHCOBM) OT (U3UUIECKH JINIIA;
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e C(CBbp3aHu JUlA - BKIIOYBA BCUUKH THPIOBCKH U APYTY B3€MaHHUs OT CBbp3aHM Jula Ha ['pynara,
KaKTO ¥ B paMKUTE Ha rpymara, cropen oOmmre usuckBanus Ha MCC 24 |, OnoBecTsiBaHe Ha
CBBp3aHU JIMLa“;

e Bsemanus o HaONIOICHHE - TIOCICIHHUAT MOPTQEI BKIFOYBA BCHYKH IPYTH B3EMaHUs, KOUTO ca
mpocpoueHu nosede ot 120 AHM, HO BCE OIIE HE Ce Pas3riIekKAaT Karo OOCKT HA WHAMBHIYaJCH
TIperJiess opaan CrenudrKaTa Ha OTHOIIEHHUITA C KOHTPAreHTa,

e Jlpyrn B3eMaHHs, OIICHCHH WHAWBUIYaJIHO - BCHUYKH [Py aKTHBU (THPrOBCKH M JPYTH
B3eMaHMs), KOWTO ca MpOoCpodeHW 3a moBede oT 150 mHM m TpsOBa na ObIaT OOEKT Ha
WHIUBHyaJlHa OLICHKA 32 00e3LeHKa;

3HaunTEIHO YBCJIHYCHUEC HA KPCAUTHUA PUCK

OuakBaHHTE KPEIUTHH 3aryOM ce W3MepBaT KaTo KOPEKTHB, paBeH Ha 12-MeceuyHH OYaKBaHU KPEIWTHU 3aryou 3a
aKTHBU BBbB (pa3a 1, WiIM OYaKBaHW KPEOUTHH 3aryOM 3a LeJusl CPOK Ha akTuBa oT (asa 2 wimm ¢aza 3. AKTUBBT
npeMHHaBa KbM (a3a 2, KOraTo KpeAMTHHAT My PHUCK C€ € YBEJINYWI 3HAYUTEITHO OT IIbPBOHAYATHOTO PU3HABAHE.
MC®O 9 ne neduHupa KakBO IPECTaBIIsIBA 3HAUYUTEIHO YBEJIMUCHHE Ha KpeAuTHHs puck. [Ipn oueHkara nanu
KpPEIUTHHUAT PUCK Ha AaJ€H aKTHB CE€ € YBEIMYWI 3HAYUTEIHO, J[pyXKecTBOTO B3eMa INpelIBUJ KaueCcTBEHATa U
KOJIMYECTBEHATA Pa3yMHa M MOAKpersiia Obema nHpopManus.

Kuacudukanusi u oueHssBaHe HA GUHAHCOBUTE NACHBHU

®uHaHCOBHTE NacWBU Ha ['pymaTta BKIIOYBAT MOIYUCHH 3a€MH, 3aBJDKEHUS 0 JTU3UHTOBH TOTOBOPH, THPTOBCKU U
IpyTH GHMHAHCOBH 3aTbJDKEHHS.

DuHAHCOBUTE IIACUBU CE OLCHABAT M'bpBOHAYaIHO IO CHpaBCAJINBa CTOMHOCT ", KbJACTO € MNPHIOKHUMO, CC
KOpUTUparT 1o OTHOMWICHUEC HA PA3XOAUTC 1O CACJIKATa, OCBEH aKO prnaTa HE € omnpeacinia 1aacH (bHHaHCOB nacuB
KaTo OLICHABAH IO CIIpaBCAJINBa CTOMHOCT apes3 neyanbara u 3ary6aTa.

ODUHAHCOBUTE IMACUBH CE OLICHABAT IMOCIIECBAIIIO 10 AMOPTU3MPaHA CTOMHOCT, U3MOI3BAKN METOIa Ha e()eKTHBHATA
JIMXBA, C M3KJIIOYCHNE HA JICPUBATUBU M ()MHAHCOBY MACHBH, KOUTO Ca OMPEICIICHU 3a OILICHSIBAHE IO CIIPAaBEIHBA
CTOMHOCT TIpe3 Medandara win 3arydara (¢ M3KIIOYCHHE Ha JCPUBATUBHU (PMHAHCOBU HMHCTPYMEHTH, KOHTO Ca
OTIpe/ICIICHN U €(PEKTUBHU KaTO XeDKUPAI HMHCTPYMEHT).

OUHAHCOBUTE AKTHBH M (PMHAHCOBUTE TACHBH C€ KOMIIGHCHpAT M HETHaTa CyMa c€ TpPEICTaBs B OTYeTa 3a
(hMHAHCOBOTO CHCTOSHUE, KOTATO M CaMO KOTaTo, € HAIHIE IOPUANICCKH YIPaKHIEMO MPaBoO 3a KOMICHCHPaHEe Ha
NpU3HATUTE CYMH U [pynara mMa HaMepeHHUe 3a ypeKJaHe Ha HeTHa 0a3a, WK 32 ¢IHOBPEMCHHO pealli3upaHe Ha
AKTUBHUTE U YPEXKIAHE HA TTACUBUTE.

y) MaTtepuannu 3anacu

MartepuamHuTe 3armaci BKJIIOYBAT aBTOMOOWIIN, Pe3epBHH YacTH | JIp.. B cebecToifHOCTTAa HAa MaTepHATHHUTE 3aMacH
ce BKJIIOYBAT JAWPEKTHHUTE Pa3XOIW IO 3aKyIyBaHETO WM IIPOM3BOJICTBOTO WM, IpepaboTKaTta W APYTH IPEKd
pa3xoju, CBbp3aHH C JOCTaBKaTa MM, KaKTO M 9acT OT OOIINTE MPON3BOACTBEHH Pa3XxoH, OlpeieieHa Ha Oa3zaTa Ha
HOpMaJIeH MPOW3BOJCTBEH KamanuTeT. OWHAHCOBHTE pa3XOAHW HE CE BKIIIOYBAT B CTOWHOCTTA HAa MaTEpHATHUTE
3amacu. KM Kpasi Ha BceKH OTYETEH Nepro] MaTepHAIHATE 3allacH Ce OLEHSIBAT IO T0-HHUCKaTa OT cebecToHHOCTTa
UM U TAXHAaTa HETHA peanm3yema cTorHOcT. Cymara Ha Besika 00e3IeHKa Ha MaTepHUAIHUTE 3allacH 10 HETHATa UM
peanm3yeMa CTOHHOCT ce IPU3HaBa KaTo Pa3Xo/l 3a Meproia Ha 00e3eHKaTa.

Hernata peasm3yema CTOHHOCT IpeNCTaBiIsABa OYaKBaHATA MPOJaXKHA IIeHA HA MaTepHAJHUTE 3alacu, HamaJieHa C
OuYaKBaHUTE Pa3Xo/u MO mpoaaxbara. B ciaydail ue MaTepuanHuTe 3anacu ca Oy Beue 00€3LeHEeHH JO HETHATA UM
peanu3zyeMa CTOMHOCT M B MOCJIE/BAIIl OTYETEH MMEPUOJ Ce OKaxke, e yCIIOBHSATA IOBENH 10 00e3leHKaTa He ca Beye
HaJlMIe, TO ce BB3IpPHEMa HOBAaTa MM HETHa peajudyema cToitHocT. Cymara Ha Bb3CTAHOBSBAHETO MOXKE Ja Obie
caMo 10 pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha MaTepHaHUTE 3amacu npeau oOesneHkara. Cymara Ha oOpaTHO
Bb3CTAHOBSIBAHE HA CTOMHOCTTA HA MATEPUAITHUTE 3allacu Ce OTYMTA KaTO HaMalleHWE Ha Pa3XOJHTe 3a MaTepHalu
3a IIepHo/ia, B KOWTO Bb3HUKBA Bb3CTAHOBSBAHETO.

I'pymata ompenmenst pasxomuTe 3a aBTOMOOWIM, KaTO H3IIOJ3Ba METO/JAa Ha KOHKpETHAaTa HICHTH(UKAIUS Ha
CTOHHOCTTa Ha MaTepUAITHUTE 3aIacH.

I'pynara onpeeins pa3xoaure 3a APyruTe MaTePHATHU 3alacH, KATO U3I0JI3Ba METO/Ia CPEHOIPETErNIeHa CTOMHOCT.

Ipu mpopaxkba Ha MaTepHAIHUTE 3alacd TAxXHaTa 0ajaHCOBa CTOMHOCT ce MpU3HABAa KATO Pa3Xxoi B NEpHOAa, B
KOWTO € MPU3HAT ChOTBETHUST MPUXO/I.

¢) Janbuu BBpPXy 10X01a
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Pasxonure 3a JOaHbIIA, MIPU3HATH B revajgbaTa Win 3ary6aTa, BKIIIOYBAT CyMaTa Ha OTCPOYCHUTE U TCKYINH JaHBIH,
KOHUTO HE Ca IPU3HATH B APYTrusd BCCOOXBATCH J0XO0J NI TUPEKTHO B COOCTBEHHUS KaIUTaJl.

Texyuure AaHPYHU aKTUBU W/WIM TACHBU MPEICTABISABAT TE3W 3ab/DKCHHS KbM WIIM B3eMaHHs OT JaHbYHUTE
MHCTUTYLWH, OTHACSIIM CE 32 TeKYIIX WM MPEAXOAHU OTYETHH MEPHUOJH, KOUTO HE ca IUIaTeHH KbM [araTta Ha
KOHCOJHAMpanusi GUHAHCOB OoT4eT. TeKyIIHAT AaHbK € IbJDKUM BbpXY oOjaraeMust J0X0[, KOWTO Ce pa3jiniaBa OT
nevyandara WM 3arydara B KOHCOJUIMPaHUs (UHAHCOB OTYET. M3UmcnsiBaHETO HAa TEKYIIHSA JaHBK € 0asupaH Ha
JAHBYHHUTE CTABKH M HA JAHBYHHUTE 3aKOHH, KOUTO Ca B CHJIa KbM Kpasi Ha OTYETHHS EPHOI.

OTCpOYCHHUTE MaHBIM CC W3YMCASIBAT IO MACHUBHHMS MCTOMI 3a BCHYKH BPEMEHHM DAa3IHMKU MEXIy OagaHcoBara
CTOMHOCT Ha AKTHBUTEC W IACHBHTC M TAXHATA OaHbYHA OCHOBAa. OTCpPOYEH MaHBK HE C€ MPEABIKAA MpPHU
ITPBOHAYAIHOTO [TPU3HABAHE HA PEITyTALMs MM IPH IbPBOHAYAIHOTO IPH3HABAHE HA aKTHB MJIHM ITACUB, OCBCH aKO
CHOTBETHATA TPAH3AKIIMA HE € OM3HeC KOMOWHAIIMS WJIM 3acsTa JaHbUyHATa WU CYCTOBOAHATA redanoa. OTcpodueHH
JAHBIM 32 BPEMEHHU Pa3jIMKH, CBbP3aHH C aKIMH B ABIICPHA U CHBMCCTHH MPEANPUITHS HE CE MPEABMKIAT, aKO
00paTHOTO MPOSIBJIICHUE HAa TE3W BPEMCHHH Pa3jIMKH CE KOHTPOJHpa OT I'pynara U € BEpOSITHO TO 1a HE HACTHIN B
OnH3KO OBaeIIe.

OTCpO‘IeHI/ITe JaHbYHU aKTHBHU W MMAaCUBU HE CC NUCKOHTHUPAT. HpI/I TAXHOTO HU3YHCJIICHHUC CC H3II0J3BAT TaHBYHHU
CTaBKH, KOUTO CC OYaKBa Ia Obaar IIPUIJIOKKWMHU 3a IEPHOJA HA pealn3anuATa UM, IIPHU YCIIOBUEC Y€ TC Ca BJIC3JIM B
CuJia Uk € CUT'YPHO, Y€ 1€ BJIC3HAT B CHJIa KbM Kpasd Ha OTYCTHUSA IICPUOL.

OTcpoueHHTE TaHBPYHH MTACHBH CE IIPU3HABAT B IIBJICH pa3Mep.

OTCpoYeHH NaHPYHHM AKTHBH CE€ IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOSITHOCT T€ Ja ObIAT YCBOCHH Ype3 ObacInu
o0JraraeMu JOXOIH.

OTcpoueHH MaHBYHU AKTHBH W IACHMBH C€ KOMIIEHCHpAT, caMO KoraTo ['pymara mMa mpaBoO W HaMEpeHHE na
KOMIICHCHpA TeKYIIUTE TaHbYHH aKTUBHU WJIH MTACHBH OT CHINATA JAHBYHA HHCTUTYIIHSL.

IIpoMsiHaTa B OTCPOUYCHHUTE MAHbYHHM aKTHBH WM ITACHBU CE MPHU3HABA KATO KOMIIOHEHT OT AAHBUYHHS MPUXOI HIIH
pasxox B meyanbara WM 3arydara, OCBEH akO T€ HE Ca CBbP3BaHM C IO3WIIMH, MPU3HATHA B APYIHs BCCOOXBATCH
JIOXOJ WJIH IUPEKTHO B COOCTBEHMS KalWTall, IPH KOETO CHOTBETHHSAT OTCPOYCH IAHBK CE NPHU3HABA B APYIHS
BCEOOXBATEH JOXOJ MIIM B COOCTBEHHUS KaIlUTaJl.

x) [lapu ¥ NapUYHHM eKBUBAJICHTH
[Tapure 1 mapuIHUTE EKBUBAJICHTH C€ CHCTOAT OT HAJIMYHU MTApH B OOl M MapU4HU CPENCTBa 10 OAHKOBH CMETKH.
1) Herexymu akTHBH M IACHBH, K1acHGUIMPAHNA KATO IbP’KAHU 32 NPOAAk0a H NPEyCTAHOBEHH JCHHOCTH

Koraro I'pynara Bbp3HamepsiBa Ja npojajne HETEKyll aKTHB WIIM Ipyra akTuBU (Tpyma 3a OCBOOOXKAaBaHE) U aKo
mpojakbaTa € MHOTO BEpOSITHO Ja ObJe OChINeCTBEHA B 12-MecedeH CPOK, aKTUBBT MIIH TpyIaTa 3a 0CBOOOKIaBaHe
ce KinacupuuUpaT Kato AbPIKAHU 32 MPOAAKOa U ce MPEICTABAT OTACIHO B KOHCOJMANPAHHS OTYET 38 (PUHAHCOBOTO
CHCTOSTHHE.

[TacuBm ce kmacuduIupaT KaTo IbP>KaHU 32 IMPOJAXK0a M ce MPEACTABAT KaTO TaKMBA B KOHCOJIHIMUPAHUSI OTUET 3a
(hMHAHCOBOTO CHCTOSIHHE, CAMO aKO Cca AUPEKTHO CBBP3aHU C rpyIaTa 3a 0CBOOOXK/IaBaHe.

AKTHBH, KIaCUPUIIMPAHU KaTO IbpXKaHH 3a Tpoaaxkba, ce OLEHSABAT IO TO-HUCKaTa OT TsAXHAaTa OallaHCOBa
CTOMHOCT HEMOCPEJCTBEHO CJIEl TAXHOTO OMNpEACIsIHE KaTo IbP)KaHW 3a MpoAax0a M TAXHATA CIIpaBeIJIMBa
CTOIMHOCT, HamalleHa ¢ pa3xouTe Mo mpopaxbara uMm. Hskou akTWBH, AbpXKaHU 3a Mpojaxda, kato (GpuHaAHCOBU
aKTHBU WJIM aKTHBH [0 OTCPOYEHH [aHBIH, MPOIBIDKABAT @ CE OLCHSIBAT B CHOTBETCTBHE ChC CUETOBOJIHATA
MOJIMTHKA OTHOCHO Te3H akTHBH Ha ['pymnarta. AKTuBuTe, Kiiacu(UIUPaHH KaTO IbpiKaHH 3a MPoAax0a, He MoAIexar
Ha aMOPTHU3ALMS CIIe]] TSXHOTO KiacH(UIMpaHe KaTo AbPXKaHU 3a IMpojaxoa.

4y) Co0cTBEeH KaNMUTAall, pe3epBH U IUIAIAHUS HA TUBUAEHTH
AKIMOHEPHHSAT KallMTaJ OTPa3siBa HOMHHATHATA CTOMHOCT HA eMUTHUPAHHUTE aKIIUK Ha MPEANPUATAETO MalKa.
PesepBure ca popMupanu ciaeacTBue Ha OM3HECKOMOWHAITUH.

Harpynanarta 3ary6a BKJIIOYBa TEKyIIus (PUHAHCOB PE3yNTaT W HATPyNaHUTE TedaaOW W HETIOKPUTH 3aryOu OT
MHHAJIU TOJIMHU.

Bewuky TpaH3akIMH ChC COOCTBEHHIIUTE HA TPEHNPUATHETO MalKa Ce MPEJCTAaBAT OTACTHO B KOHCOJNUAWPAHUS
OTHYEeT 3a COOCTBEHUS KaIUTAal.

) [leHCHOHHY M KPATKOCPOYHM BB3HATPAKIEHNUS HA CJIYKUTeINTe
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I'pymata oramrTa KpaTKOCPOUYHHM 3aJBIDKCHHS IO KOMIICHCHPYEMH OTIYCKH, BB3HHUKHAIM TOpamdl HEHW3IOI3BAaH
TUTATeH TOJAWIICH OTIIYCK B CIIydaWTe, B KOWTO C€ OYakBa TOW Ja ObJaT MOJ3BaH B paMKuTe Ha 12 mecema cien
JataTa Ha OTYETHHS MEpUOJ, Mpe3 KOWTO HAETHUTE IUIA Ca TONOXWIM TPyda, CBbpP3aH C TE3H OTIYCKH.
KpaTtkocpounnTe 3a1bpJKCHAS KBM IIEPCOHATA BKIIFOYBAT HAJTHUIIH, 3aIUTATH U COLMAIHU OCUTYPOBKH.

CeriaacHo m3ucKBaHusATa Ha Kojekca Ha Tpyaa MpH NMPEKpaTsABaHEe Ha TPYAOBOTO MPABOOTHOLICHHE, CIICH KaTo
CITY>KUTEIIAT ¢ TIPUAOOMI IPABO Ha MEHCHS 33 OCUTYPHUTEIICH CTaX M Bb3pact, [ pynara ¢ 3aabJDKCHA Ja My H3ILIaTH
o0e3IIeTeHHe B pa3Mep A0 IIECT OpyTHH paboTHM 3amiatd. Ilopamu jumcata Ha JIMIAa, KOWTO CE OYaKkBa 1a ce
MIEHCUOHUPAT MPE3 CIEeABAIIUTE TIeT ToauHu, KbM 31 mapt 2022 r., 'pynaTa He € HaUHCIMIIA MPABHO 3aIbJDKCHUE 32
W3IIalIane Ha o0e3MeTeHNs] Ha HAeTUTE JIUIA MPHU NMEHCUOHHpaHEe B CHOTBETCTBHE ¢ M3uckBanuaTta Ha MCC 19
,»,JloXomu Ha HaeTh nuua” Ha 0a3a Ha MPOTHO3WPAHH IUIAIIAHHS 3a CIICABAIIUTE MET TOAWHHU, AMCKOHTHPAHA KbM
HACTOSIIXSA MOMEHT C IBJIFOCPOYCH JIMXBEH IPOLIECHT HAa OC3PUCKOBH IICHHU KHIDKA.

I'pymata He e pa3paboTBayia M HE TIPIIIATa IUNIAHOBE 32 BH3HATPAXKIACHHS HA CITYKUTEIUTE CJIe HAIlyCKaHe.

KpaTtkocpounnTe 10X0au Ha CITy>)KUTEIUTE, BKIIOUUTEIHO W MOJIATAEMHUTE CE OTITYCKH, Ca BKIIOYECHH B TEKYIIUTE
TIACHBH Ha pex ,,I'bPTOBCKH M APYTW 3aIBJDKCHUS 110 HEIMCKOHTHpaHa CTOWHOCT, Kosito ['pymata odakBa na
W3IUIaTH.

m) IlpoBu3un, yc/IOBHU NMACHBH H YCJIOBHH aKTHBH

[IpoBu3uuTE Ce MPHU3HABAT, KOTAaTO MMa BEPOSTHOCT CETallHU 3aJbIDKCHUs. B pe3yjiTaT OT MHHAJO ChOWUTHE Ja
JIOBE/IAT 10 U3XOJIII TIOTOK Ha pecypcu oT ['pymnarta u cymara Ha 3aJbJKEHHETO MOXKe J1a ObJIe HA/IeKIHO OIICHEHA.
Bb3MOXKHO € Jia ChIIECTBYBA HECHI'YPHOCT OTHOCHO CPOYHOCTTa HJIM CyMara Ha M3XOMSLIMS IapUYEH IOTOK.
CeraiHo 3aJbIDKCHHE Ce TOpax/Ja OT HAIMYMETO Ha NPABHO MM KOHCTPYKTHBHO 3aJbJDKCHHE BCICICTBHE Ha
MuHaM chouTHA. [TpoBH3uy 3a ObaenH 3ary0H OT IEHWHOCTTA HE Ce MPU3HABAT.

Cymara, KOATO ce TpH3HaBa KaTo TPOBU3WA, Ce M3YMCIIABa Ha 0a3za Hail-HaJeXJHATa OICHKA HAa DPa3XOIuTe,
HEOOXOIMMH 3a ypeXXIaHe Ha CEeramrHo 3aJb/DKeHHE KbM Kpas Ha OTYETHHS IEPHOJ, KaTo ce B3eMaT B IPEABHI
PHUCKOBETE M HECHUTYPHOCTTA, BKIIOYUTEIHO CBBP3aHU ChC CETAIIHOTO 3aibiDKeHHe. Korato chImecTByBaT peauia
MOJOOHH 3aqbJDKEHHUS, BEPOATHATa HEOOXOMMMOCT OT M3XONAMI IMOTOK 3a TOTacsiBaHe Ha 3aTbDKEHHETO ce
oTIpenies, KaTo ce OTYeTe IpymaTa Ha 3aIbJDKEHUATa KaTo 1msy10. [IpoBu3nuTe ce TMCKOHTHPAT, KOTaTO €(heKThT OT
BPEMEBHTE PA3IMKH B CTOMHOCTTA Ha MAPUTE € 3HAYHUTEIICH.

OO6e3mieTeHnsT OT TPETH JIMIa BBB BPB3Ka C IalI€HO 3aIbJDKCHHE, KOUTO ['pyIaTa chC CUTYPHOCT IIe HOIYYH, C€
TIPHU3HABAT KaTO OTJENICH aKTHB. BB3MOXKHO € TO3M aKTHB Ja HE HaJBHUIaBa CTOMHOCTTA Ha CHOTBETHATA MIPOBU3MSI.

[IpoBu3KuTE Ce MpepasriiexaaT B Kpas Ha BCEKH OTHETCH IEPHOJ| U CTOMHOCTTA UM C€ KOPUTHUpA, 3a Jia ce OTpa3u
Hal-nmoOpaTa mpuOIN3UTETHA OlIEHKA.

B ciaywanTe, B KOUTO Ce CUHTA, Y€ € MAJIKO BEPOSTHO Ja BB3HUKHE M3XOJSII MMOTOK HA WKOHOMHYECKH PECYpPCH B
pe3yaTaT Ha TeKYIIO 3aIb/DKEHHUE, TACKB HE Ce MPH3HAaBa, OCBEH aKO HE CTaBa BBHIIPOC 3a Om3Hec komOuHarwms. [Ipu
Om3Hec KOMOMHANINS YCIOBHUTE 3aJbJDKEHUS Ce TPU3HABAT IPH Pa3lpeAeITHEeTO Ha IIeHaTa Ha NMPHI00HMBAaHE KbM
aKTUBUTEC ¥ TACHBHTE, NpUAOOWTH B OW3HEC KOMOWHAIMATA. YCJIOBHUTE ITIACHBU CJelBa Jla C€ OICHABAT
MOCTIEBAINO 110 IO0-BUCOKATa CTOMHOCT MEXAY OIMCAaHaTa I0-TOpe CpaBHUMA MPOBU3US W ITBPBOHAYAIHO
IpU3HATaTa CyMa, HaMaJieHa ¢ HaTpylaHaTa aMOpPTH3AIIHSL.

BepOﬂTHI/I BXOJIAIIHU IMTOTOON HA NKOHOMHWYECKH ITOJI3H, KOUTO BCC OIIC HEC OTTOBAPAT HA KPUTCPHUUTE 3a IMPU3HABAHE
Ha aKTHB, C€ CMATAT 3a YCJIOBHU aKTHUBH.

'b) 3Haunmu MPEeUEeHKH HA PHbKOBOACTBOTO NMPH NMPWJIaraHe Ha C4eTOBOIHATA IMMOJIUTHKA

3HaYMMHTE MPELEHKH HAa PHKOBOJCTBOTO MPH MPHJIAraHETO HA CYETOBOHATA MMOJUTHKA Ha ['pymnara, KOMTO OKa3Bat
Hal-ChIECTBEHO BIHMSHUE BbPXY KOHCONUAMPAHHS (PHMHAHCOB OTHYET, Ca ONHMCAHU 1MO-10J1y. OCHOBHHUTE U3TOUYHHIIN
Ha HECUTYPHOCT TP M3TIOJI3BAHETO HA MPUOIM3UTEITHATE CYETOBOIHU OIIEHKH Ca ONMMCaHU B OellexKa 2b).

OTCPO‘IGHH JAHBYHHU AaKTHBH

OueHKaTta Ha BEpOSITHOCTTA 32 ObJen(u obyaraeMu JOXOJH 33 YCBOSBAaHETO HA OTCPOYCHH AaHBYHU AKTHUBU CE
0a3upa Ha rmocienHaTa oJgo0peHa OIKETHa MPOTHO3a, KOPUTHpaHa OTHOCHO 3HAYMMH HeoOaraeMu MPUXOAN U
pasxoau u creunUYHM OTPAHUYCHHUS] 33 MPEHACSHE Ha HEM3MOJI3BaHM [AHBYHH 3ary0M WM KpeAuTH. AKO
HaJIeK/HA TIPOrHO3a 3a obyiaraeM JOXOJ Ipeoara BEepoSTHOTO M3II0JI3BaHEe HA OTCPOUCH JIaHbYEH aKTUB 0COOCHO
B Clly4au, KOraTo akKTUBBT MOXKE Jia Ce yoTpedu 0e3 BpeMeBO OrpaHHUueHUE, TOraBa OTCPOUYCHHSAT JaHbUYCH aKTUB Ce
npu3HaBa u3ipuio. [Ipu3HaBaHETO HA OTCPOYCHH JAHBYHU aKTHBH, KOUTO MOJJICKAT HA OMpPE/CICHU HPaBHU WA
MKOHOMHYECKH OrPaHUYEHHs MM HECHTYPHOCT, CE MPELEHsBa OT PhKOBOJICTBOTO 3a BCEKH OT/ACIEH CIydail Bb3
OoCHOBa Ha crienupUIHUTE PAKTH U OOCTOSATEIICTBA.
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CpOK Ha JIN3UHTOBUTE T0Ir0BOPH

HpI/I OIpCAC/IAHC Ha CpOKa 3a JIMBUWHIOBUTC JOOTOBOPH, PBKOBOACTBOTO B3€Ma HOPCABUA BCHUYKU q)aKTI/I u
06CTOHT€J'ICTBa, KOUTO Chb3AaBaT UKOHOMHWYCCKU CTUMYJI Jia YIIPAXKHABAT OIIUA 3a YAbJKaBAHC UJIW HEC YIIPpAXKHABAT
OIusA 3a NpEKpaTsBaHEC. OHIII/II/ITC 3a YABJIKaBaHC (I/IJ'II/I NEpUOANTE CJIC ONIMNUTE 3a HperaTHBaHe) Ca BKIIFOUCHU B
CpOKa Ha JIU3UHI'a CaMO aKO € JOCTATbYHO CUT'YPHO, Y€ JIM3UHTOBUAT JOT'OBOP € YABJIKCH (I/IJ'II/I HC € nperaTeH).

le/l3HaBaHe Ha OTCPOYCHH JaHBIIM BbB BPb3Ka ¢ aAKTUBU U MACUBHU, Bb3HUKBAIIU OT JIMZUHI'OBU I0T0OBOPH

Koratro B pe3yiraT Ha JIM3UHIOB [OTOBOP BB3HMKBAT AKTHBM M TMACHBH, KOUTO BOJST JIO ITbPBOHAYAIHOTO
npu3HaBaHe Ha oOJjaraeMa BpEeMEHHa pas3iiika, CBbp3aHa C aKTHUBAa MpaBO HA I0JI3BaHE, W PaBHA MO CTOHHOCT
NpUCHajalia ce BpEMEHHA pa3iinKa M0 3ab/DKSHUETO 3a JIM3WHT, TOBA BOJM JI0 HETHA BPEMEHHA Pa3iiKa B pa3Mep
Ha Hyna. CnenoBarenHo ['pynara He mpu3HaBa OTCPOUYCHU JAHBLU BHB BPb3Ka C MOCOYCHHUTE JIU3MHIOBU CICIIKH,
JIOTOJIKOBA, JIOKOJIKOTO B PAMKUTE Ha MOJIE3HHsI CPOK HA aKTHBA M MaJIe)a Ha MMachBa, HETHUTE JaHBYHU e(EeKTH 1ie
ca HyJ1a. OTCpOYCHUST JaHbK obaue 1ie ce NPU3HaBa, KOraTo B CIIEABAIINTE NEPHOAN Bb3HUKHAT BPEMEHHH Pa3JIUKU
MIPY TIOJIOKEHHE, Y€ ca HaJIMIle OOIINTE YCIIOBUS 3a IpH3HaBaHe HAa JaHBYHU aKTUBHU M MacuBH 1o pena va MCC 12.

b) HecurypHocT Ha c4eTOBOAHMTE NPUOIU3UTETHH OLCHKH

[Ipu M3roTBsIHETO HA KOHCONUANPAHUSA (PUHAHCOB OTYET PHKOBOJICTBOTO NPABH PEIWIIA MPEANOIOKECHNS, OIICHKH H
JIOITyCKaHUS OTHOCHO MPHU3HABAHETO M OIICHSIBAHETO HA aKTHBH, IACHBH, IIPUXOIH M Pa3XOIH.

I[eﬁCTBHTeHHHTe pe3yiaratu Morar ga Cc€ pasjad4dyaBaT OT IPCAIIOJIOXCHHATA, OLUCHKHUTE W JONyCKaHUATA Ha
PBKOBOJACTBOTO U B PEAKHU CITydar CbOTBETCTBAT HAIIBJIHO HA IPCABAPUTCIIHO OLCHCHUTE PE3YJITATH.

[Ipu U3roTBSIHETO HA MPEACTABEHUsI KOHCOJIUAMPAH (PUHAHCOB OTYET 3HAYMMUTE MPELUEHKH Ha PHKOBOACTBOTO MPH
NpUJIaraHeTo Ha CYETOBOAHHUTE MOJUTHUKU Ha ['pynara u OCHOBHHTE M3TOYHHIIM HA HECUT'YPHOCT Ha CUETOBOIHUTE
NpUOIU3UTETHY OLEHKH HE CE Pa3iiM4yaBaT OT TE3W, OMOBECTEHH B TOAMIIHUS KOHCOJUIUPAH (pUHAHCOB OTYET Ha
I'pynata xeMm 31 nexemBpu 2021 T.

I/IHCI)OpMaL[I/I}I OTHOCHO CBIICCTBCHUTC NPCAIIOJIOXKCHUA, OLCHKU W AOITYCKaHHA, KOUTO OKa3BaT Hal-3HAYUTEITHO
BJIMAHUEC BbPXY IPU3HABAHCTO U OICHABAHCTO HA AKTUBH, ITACUBH, IIPUXOAN U PA3XO0aH € MpCACTaBCHA I0-10JTy.

O0e3neHKa Ha HeQUHAHCOBH AKTHBH U PelyTanus

3a 3ary6a oT O6€3H€HKa CC IMpu3HaBa cyMmarta, C KOATO OalancoBaTa CTOMHOCT Ha JaJCH aKTUB HWJIHM C€IHWHUIA,
reHepupalla napuiHu nNoTouur, NpeBulliaBa Bb3CTaHOBUMATa UM CTOﬁHOCT, KOATO € IMMO-BUCOKATa OT CIipaBeAjIMBaTa
CTOfIHOCT, HaMaJieHa C pa3xoJguTe 1o npoz[a>K6a Ha aaiacH aKTHB, U HCroBaTa CTOMHOCT B yHOTpe6a. 3a Ja omnpeacin
CTOMHOCTTA B yHOTpeGa, PBKOBOACTBOTO Ha prnaTa HU34UCJIABaA OYaKBaAHUTC 6’I>L[CHII/I Mapu4yHu MOTOLM 3a BCsIKa
€ArnHuIa, reHepupaila mapuyHd NOTOUH, U OMPCACIId MOAXOAAIHNA JUCKOHTOB (1)aKTOp C LIeJ KaJIKyJIUpaHC Ha
HacTosgmara CTOMHOCT Ha TE3H NapuyHu MNOTOLH. HpI/I HU3YUCIIIBAHC HAa OYaKBAaHUTC 6T>HGHII/I NMapuIHu MNOTOLHN
PBKOBOACTBOTO IPaBU NPEATIOJIONKECHUS OTHOCHO 6T),H€HII/ITC 6pyTHI/I meuanou. Tesu MpEANnoJI0KEHNS Ca CBbp3aHU C
6T>H€HII/I CHOUTHS ¥ 0OCTOSTEIICTBA. ﬂeﬁCTBHTCHHHTe pe3yaTaT MOTaT Aa €€ pa3jnvaBaT U Jda HAJIOXKAT 3HAYUTCITHU
KOPCKIUH B aKTUBUTEC HA prnaTa npe3 ciieaBamliara OT4eTHA roguHa.

B moBeueTo Clly4au IMpu ONpeACSIHETO Ha MPUIIOKUMUA NUCKOHTOB (baKTOp CC IIpaBH OIICHKAa Ha MOAXOJAIINUTE
KOPCKIUH BbB BPB3Ka C IMMa3apHUA pUCK U PUCKOBUTEC (baKTOpI/I, KOHUTO Cca CHGHI/I(l)I/I"IHI/I 3a OTACIIHUTC aKTHUBHU.

Ilos1e3eH :KUBOT Ha AMOPTU3HUPYEMHU AaKTUBU
P’LKOBOHCTBOTO Mpepasricikia noJIe3Hus )XKUBOT HA aMOPTU3HUPYCMUTE aKTUBU B Kpasi HAa BCCKU OTUCTCH IICPUO.

Kbm 31 mapt 2022 r. pbKOBOACTBOTO OINpEAEs MOJIE3HUS JKUBOT Ha aKTUBUTE, KOMTO MpeACTaBIsiBA OUaKBAHUST
CPOK Ha TOJ3BaHe Ha akTUBUTE OT [ pynara. [I[peHOCHHTE CTOWHOCTH HA aKTHBUTE Ca aHAIM3HPAHU B Ocyexka 6 u
Oenexka 7. JIeHCTBUTEITHUST MOJIC3EH )KUBOT MOXKE J]a CE pa3inyaBa OT HAallpaBeHATa OLICHKA TOPaIy TEXHHYCCKO U
MOpAJIHO U3Xa0sBaHE, MPEINMHO Ha COPTYCPHHU MPOIYKTH U KOMITIOTBPHO 000PYABaHE.

MaTepuamm 3anmacu

MatepuanHuTe 3amacu ce OIICHSABAT 110 MO-HHCKAaTa CTOMHOCT OT IICHATa Ha MpHUIOoOMBaHE W HETHATA pean3yeMa
croitHocT. [Ipu ompenensiHe Ha HeTHAaTa peaju3yemMa CTOMHOCT PBKOBOACTBOTO B3€Ma NpEJBUJ Hal-HaAeKIHATa
HaJM4HA WHGOpMAIMS KbM JlaTaTa Ha MPUOIM3UTEIHATA OlleHKa. bpeniara peanu3aims Ha OagaHCOBaTa CTOMHOCT
Ha MarepuanHute 3anacu kpM 31.03.2022 r. 7 548 xwmn. nB. (2021 r.: 6 871 xun. 7B.) ce BIUAC MPEAUMHO OT
(iykTyanuuTe Ha aBTOMOOMIIHUS Ta3ap.

26



ABTO IOHHOH AJ]
MNOACHUTEJIHU BEJIEXKKU KBM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuoja, npuxatousany Ha 31 mapt 2022 r.

H3mepBaHe Ha 0YaKBAHUTE KPEAUTHH 3aryou

KpenutHute 3ary0u mpeacTaBisiBaT pas3iuKaTa MEKIy BCHUKH JOTOBOPHU MAapWYHM MOTOLH, Ab/DKAMH Ha I'pymara
W BCHUYKM ITAPHYHH TOTOLHM, KOWTO I'pymara ouakBa ma moiaydu. O4akBaHWTE KPEAWTHH 3aryOd ca BEPOSTHOCTHO
NpEeTerjieHa OICHKAa HA KPEOWTHUTE 3ary0u, KOWTO W3WCKBAT MpeleHKata Ha [ pymara. OuakBaHWTE KPEIUTHU
3ary0M ca JAWCKOHTHUPAHH C ITbPBOHAYAIHHUS ©(DEKTHUBCH JMXBEH MPOICHT (MM C KOPUTHPAHUSA CIPSIMO KPEauTa
e(eKTHBCH JIMXBEH IIPOLCHT 3a 3aKylEHW WM ITbPBOHAYAIHO CBH3AaJACHW (PHHAHCOBHM AaKTHBU C KpPEIWTHA
00e31IeHKa).

PBKOBOJICTBOTO OTYHMTA BBH3MOXKHUTE KPATKOCPOYHH PHCKOBE BBPXY OOLIOTO Pa3BUTHE HA HMKOHOMHUKATA U 4e
OYAKBAaHOTO HAMAaJICHWC HAa BpyTHHS BBTpEIICH MPOAYKT OM OMIIO 3HAYMTENHO, HO B3eMa MPEIBUI U OOIIHMTE
ouakBaHUs 3a OBbpP30 BB3cTaHOBsBaHe B mepumoaa 2021 r. — 2022 r. ¢ ovyakBaHHs 3a 3aBpPBINAHE JO CPEIHHUTE
nporHo3upann HuBa Ha pactex npeau Covid-19 (Koponasupyc). [Ipeanpuerute Mepku OT NPaBUTEICTBOTO Ha
PerryOnmka Bwirapust KbM HaCTOSAIIMSA MOMEHT HE BOJSAT IOIBJIHUTEITHH WHAWKALUHM 33 3HAYMUTEIHO BIIOIICHO
KpenuTHO KadecTBO Ha KoHTpareHTnTe. PBKOBOIACTBOTO CTPHKTHO MPOABIDKAaBa Ja CIEAM 3a HAJMYUETO HA
IBITOCPOYHH WHAWKAMK 32 BIOIIABaHe, KaTo OOMMWTE BPEMEHHW NOTCHIMAIHW JMKBUIHU TPOOJIIEMH Ha
KOHTpareHTure, nopojeHu mpsko oT Covid-19 (KoponaBupyc) He ce cuuTaT 3a WHAWKAIMKM 3a BJIONIaBaHE Ha
KPEIUTHOTO Ka4eCTBO.

JIM3MHIOBH JAOTOBOpH - ompeaeJsHe Ha NMOAXOAAINHS AUCKOHTOB IPOUECHT 32 OICHKa HAa JHM3WHIOBHUTE
3adbJKECHUA

Koraro I'pymara HEe MoOXe JIeCHO 1a OIpenenyd IUXBEHHS IMPOICHT, BKIIOYEH B JIM3WHTA, H3I0JI3Ba CBOA
mudepennuaneH yuxBeH nporeHT (IBR) 3a ompenensHe Ha croiiHOCTTa Ha JIM3WMHTOBUTE 3aabibkeHusa. IBR e
JUXBEHHST TMPOLICHT, KoWTo ['pymara 0w TpsOBayo jaa IJiaTH, 3a Ja B3eMe 3aeM 3a MOJ00EH CPOK M C Mojo0Ha
rapaHiys, 3a Ja TOJIyYH CpeAcTBaTa, HEOOXOAMMH 3a MPHIOOMBAHETO HAa AaKTHUB C IIOJ00OHA CTOWHOCT H
XapaKTepUCTHKH Ha aKTHBA C TPaBO Ha IIOJI3BaHE, B 1MOJ00HA MKOHOMHKYecKa cpena. CnenoBarenno IBR otpasssa
ToBa, Koero ['pymara ,0m TpsOBamo nga miaTu®, KOETO W3WUCKBA OIEHKA, KOTaTO HAMAa HAIMYHU HaOII0NacMH
JIMXBEHH NPOIEHTH (HapuMep 3a IBIIEPHU IPYKECTBa, KOUTO HE CKIIOYBAT CACIKH 32 (PMHAHCHPAHE) FIIM KOTAaTO
Te TpsiOBa ma OBIAT KOPUTHPAHH, 3a Ja OTPA3AT CPOKBT M yCIOBUATA HA JIM3WHTA (HAlIpUMEpP KOTATO JIN3WHTOBUTE
JIOTOBOPHU HE ca BBHB (YHKIIMOHATHATA BaJlyTa HA TBIIEPHOTO NpYyxKecTBO). ['pymara omensiBa IBR, kato m3monssa
HAJIMYHN JaHHW (KaTO TAa3apHH JIMXBEHH MPOICHTH), KOTAaTO Ca HAJMYHH, M CE€ M3WCKBA Ja HANPaBH ONpEACICHU
CTIeU(PUIHA 32 IPESATPUATHETO OIICHKH (KaTO HAPUMED KPEIUTECH PEHUTHHT).

3. YnpasiieHue Ha PUCKa

3.1. ®axropwu, onpenensu GUHAHCOBUS PUCK

OchiecTBABaiikN AEHHOCTTa CH, I'pymaTa € M3/I0KeHa Ha MHOTO0OOpa3HH ()MHAHCOBH PHCKOBE: INA3apeH PHCK
(BJIOYBAIl BaJlyTeH PHCK, PHCK OT NPOMsHA B CIpaBe/UIMBaTa CTOMHOCT Ha ()MHAHCOBUTE HWHCTPYMEHTH IIOX
BIIMSTHUE Ha Na3apHUTE JIMXBEHW HUBA W LICHOBH PHCK), KPEAMTCH PHCK, JUKBHICH PHCK M PUCK OT IPOMSHA Ha
ObpaelIMTe NMapuUyHM TOTOLM B pe3ysiTaT Ha NPOMsSHA B Ma3apHUTE JIMXBEHW HMBA. [Iporpamara 3a ISZIOCTHO
yIpaBJIeHUE Ha PHUCKA € CHCPEAOTOUCHA BBPXY HENpPEABHIMMOCTTa Ha (DMHAHCOBHTE Ma3apH M HMMa 3a Lel Ja
HaMaJli eBEHTyaJIHUTe HeOnaronpusaTHy eekTu Bbpxy GpuHaHcoBus pe3ynrtaT Ha ['pynara.

CrnencTBre Ha M3MOI3BAHETO HA (PMHAHCOBH MHCTPYMEHTH [ 'pymaTa € W3J0XeHa Ha Ima3apeH PHUCK M MO-KOHKPETHO
Ha JMXBEH PHUCK, KaKTO M PHUCK OT MpPOMSIHATA HAa KOHKPETHH IIEHH, KOETO C€ IBJDKM Ha OIepaTHBHATa M
WHBECTUI[MOHHATA AeiHoCcT Ha ['pymara.

TlNogumaata nHGmamus 3a mapt 2022 1. cupssmo mapT 2021 1. e 12.4%. YBenudeHne Ha IEeHHTE ce HaOIIOMaBa MMpH
rojsiMa 4acT OT CTOKHTE M YCIYTHUTE M OTpa3siBa €JHOBPEMEHHOTO [eWCTBHE Ha NMPOUH(IANUOHHHM (aKTOPH MO
JIMHUSI KAKTO HA BBHIIHATA, TAKa U Ha BBTPEIIHATA MAKPOMKOHOMHYECKA Cpe/ia.

O4akBaHOTO HapacTBAaHC Ha I/IH(l)J'IaIII/IHTa e MpoOABIJIKA a BBSHGﬁCTBa BBbPXY NOKAYBAHCTO HA MOKYIIHUTC IICHU Ha
CTOKUTC U YCIYTUTC, KOUTO HU3MOJI3Ba prnaTa, KOETO OM MOIJIO Ja O0BCAC A0 HCOYAKBAaHO CBHBAHC Ha
HOTpeGI/ITeJ'ICKOTO THPCCHC U CbOTBETHO BBPXY 6T>,H€HII/IT€ MMpUuxXoau U reHEpUPaHUTE pa3xo/au.

Baayren puck

[lo-roxsimaTta dYacT OT CcHENKHTE Ha I'pymara ce OCBIIECTBSIBAT B OBATapcKH JieBa M eBpo. [Ipemsun
00CTOATENCTBOTO, Y€ KYpChT Ha OBITApPCKUA JIEB M (PUKCHUPAH KBM €BpOTO, [ pymaTa He € M37I0KeHa Ha CHIIECTBEH
BaIyTCH PHUCK.

JInxBeH puck
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I'pynata e wuznokeHa Ha PUCK OT MNPOMsIHA B TMa3apHUTE JUXBEHM IMPOLEHTH, OCHOBHO IO OTHOILICHHUE
KPaTKOCPOYHUTE U ABJITOCPOYHH CH (PMHAHCOBU MACHUBU C MPOMCHIUB (niasauy) NUXBEH MpPOICHT. JluxBure mo
MHO3HMHCTBOTO OT 3acMHTe Ha ['pynara KbM 0aHKOBUTEC MHCTHUTYIMH ca Ha 0a3a eHOMECCUYCH W/WIM TPHUMECCUYCH
EURIBOR, ko0i#iTo KbM MOMEHTa Ha W3rOTBSHE HAa HACTOSIIUS OTYET € ChC crabwinu paBHuma - 0%. KeMm Hero
npyxectBara B ['pynara 3ammamar ¢ukcupana HanoaBka Mexay 2% u 5.5%. [lopaau ToBa pUCKBT OT IPOMSIHA Ha
JIUXBEHHUTE TIPOIEHTH € OIICHEH KaTO He3HAYUTEIICH.

Kpenuren puck

W3naranero Ha prr[aTa Ha KpCAUTCH PUCK € OrpaHUYCHO A0 pasMepa Ha OajaHcoBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe
AKTUBU, IPU3HATH B Kpasi HA OTYCTHUS IICPUOL.

KpenuTHUAT prcK € CBBp3aH MPEAMMHO C ThPTOBCKUTE M (PMHAHCOBH B3eMaHHs. PUCKBT OTHOCHO Iapu W MapUYHU
CKBUBAJICHTH, CPE/ICTBA Ha MapU4YHUs Ia3ap, HeoOe3rneyeHH OONUraly U JIepUBaTUBHA (PMHAHCOBH WHCTPYMEHTH
ce CuMTa 3a HECBIIECTBEH, Thii KaTO KOHTpareHTHTe ca 0aHKM ¢ JoOpa pemyTanus M BHCOKa BBHHIIHA OLICHKA Ha
KPEIUTHHS PEHTHHT.

JIlukBuUIeH pucK

JIMKBUAHUAT PUCK € PUCKBT ['pynara na He MOXKE Ja M3IIBJIHHM (MHAHCOBHUTE CH 3aJbJDKCHMS TOTaBa, KOTaTo Te
craBaT u3ucKyeMmu. [lonurukara B Ta3u 00JacT € HaCOYCHA KbM rapaHTHpaHe HATMYUETO HA JOCTATHYHO JIMKBHIHU
CPEACTBa, C KOUTO Ja ObJaT OOCIY)KEHH 3aIbJDKCHHUSTA, KOraTo CHLIUTE CTAHAT W3UCKYEeMH BKJIIOYHMTEIIHO B
W3BBHPEJHN W HENpEeABHICHU cuTyanmu. llenta Ha pHKOBOACTBOTO € Ja MOJIbP)KA NOCTOSIHEH OanaHc MEXIy
HENpEeKbCHATOCTTa M I'bBKABOCTTa Ha ()MHAHCOBUTE pECypcH 4Ype3 H3MOJ3BaHE Ha ajeKkBaTHH (OpMHU Ha
¢uHaHCHpaHe.

anaBneHMeTo Ha JIMKBUIHUA PUCK € OTTOBOPHOCT HAa PHKOBOJACTBOTO Ha prnaTa 1 BKJIIOYBA MOAABPIKAHETO Ha
JA0CTaTb4Ha HAJIMYHOCT OT MAapUYHU CPEACTBA, JOrOBApsIHEC HA aACKBATHU KPCAUTHU JIMHUHN, U3T'OTBSAHC HAa aHAJIU3 U
AKTyaJIM3UpaHe Ha NPOrHO3U 3a NAPUIHUTEC MMOTOLH.

Kanuranos puck

C YIpaBJCHUCTO Ha KalluTaljia prnaTa nejan ga Cb3daBa U NOoAAbpKA BB3MOXKHOCTU TA Aa HOPOABIDKU Oa
q)yHKHI/IOHI/Ipa KaTto ,HeﬁCTBaHIO OpeArnpudaATue U Aa OCUTypsiBa CHOTBECTHATAa BB3BPHIIACMOCT HAa MHBCCTUPAHUTC
CpCACTBAa Ha aKIMUOHCPUTEC U CTOMAHCKU IMOJ3U HA JAPYTUTC 3aMHTCPECOBAHU JIMlla U YYaCTHULIU B HEMHUS 6H3H€C,
KaKTO W Aa noadbpiKa OITHMaliHa KalluTaJloBa CTPYKTYypa. prnaTa TCKYIIO Ha6n}o,uaBa OCUT'YpCHOCTTAa U
CTPYKTypaTa Ha KaluTajlla Ha 0a3a CHOTHOIIEHUETO Ha 3aJIBXKHAJIIOCT, 4 UMCHHO HCTHHA ABJI'OB KallMTall KbM
06n1aTa CyMa Ha KalyjTaJa. Heruusr JABJII BKJIFOUBA BCUYKH 3abJIXKCHUA, 3aCMHU, 06J'II/IFaL[I/IOH€H ABJIT, TBPrOBCKUTEC
" ApYyru 3aAbJKCHUS, HAMAJICH C OajlaHcoBaTa CTOMHOCT Ha NnapuTe U NapUIHUTEC CKBUBAJICHTH.

4.0neHKa M aHAJIW3 NPH YNPABJIHETO HA HACTHIMIN (OPCMAKOPHH 00CTOSITEJICTBA,
cBbp3aHM ¢ nangemusita ot Covid-19

CucreMaTuaHHu PUCKOBE, CBbP3aHH € YCJI0KHEHA MEKAYHapoaAHa 00CTaHOBKA

CucreMaTUYHHTE PUCKOBE HeﬁCTBaT HU3BBH prnaTa, HO OKa3BaT KJIIOYOBO BJIMAHUEC BBPXY )_'IeﬁHOCTTa My. Te3un
PUCKOBC Ca XapaKTCPHU 3a LCJIUA Ma3ap U HE Morar Ja 6T>,HaT n30erHaTu qpes3 HI/IBepCI/I(i)I/IKaHI/IH Ha pUCKa, TBH KaTo
Cca CBbpP3aHUu ¢ MAKPOUKOHOMHNYCCKATA OGCTaHOBKa, MOJIMTUYCCKATa CUTyalusd, pEruOHAaJIHOTO Pa3BUTHUEC U JP.

Craptupanurte Ha 24 deBpyapu 2022 T. BoeHHH JeHCTBUS B YKpaiitHa oT cTpaHa Ha Pyckara ®demepariyst npeau3BuKa
HMIMPOK MEXIYHApOAeH OT3BYK M 3ace€rHa B PaszjiM4HU acnekTh crpaHute B EBpomna. O4akBaHETO € BOCHHUST
KOH(IMKT J1a ce OTpa3u HEraTHBHO W [la 3aCerHe B €/IHA WM JIpyra CTeNeH BCUYKH acleKTH Ha MEXyHapojaHaTa
MKOHOMHKA. VHQIANMOHHUAT HATUCK MNPOJB/DKaBa Jia C€ 3acHiiBa, KaTO BOCHHHTE JACHCTBHUS M IOBHUIICHUTE
KOTUPOBKH Ha BCUUKH CYPOBHHH, C€ OYAKBa JIOMIBJIHATEIHO J1a TO YCHIIST.

ToBa nopakaa HeodxoauMocrTa I'pynara na aHanusupa, 6asupaiiky ce Ha TEKyIlo pasnojiaracMara HH(opMaius,
NOTCHIMAIHUS e(EeKT BBPXY CBOETO (DMHAHCOBO CBHCTOSIHUE W B YACTHOCT BBPXY H3IOJI3BAHUTE MOJEIHU 32
oIpe/iesIsiHe Ha OYaKBaHM KPEAWTHM 3aryOu Ha (PMHAHCOBM aKTHBH, ChIiacHO n3nckBaHustTa Ha MC®PO 9. Ha 6aza
U3BBPILICHUS aHAIN3, ¥ IPU OTYUTAHE HAa CHOMPAEMOCTTa Ha B3EMaHMATA CH B IIEPHOJA CIIE]l HAYaJlOTO HA BOCHHHS
KOH(IMKT, 0 JaTaTa Ha M3TOTBSHE Ha HAcTOSIUs (uHAHCOB OoT4eT, PpKOBOACTBOTO Ha ['pymaTa cuwmta, ue B
KpaTKOCPOUEH IUIAH HE Ca HAJMYHY WHIMKALWK 32 BIOIIaBaHE HAa KPEAUTHOTO KAYECTBO HA KOHTPAreHTHUTE, KAKTO U
4ye KbM HACTOSIIMSI MOMEHT HE Ca HallMIle OCHOBAaHMS 3a INPOMsSHA Ha MOJENA 3a KalKyJMpaHe Ha OYaKBaHH
KPEOUTHH 3aryOH, BKIIOYWTENHO M TIOpaAM JIMIICaTa Ha JIOCTaThYHO HAACKIHM [aHHU. J[BJITOCpOYHHTE
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MEPCHOCKTUBU U MMOTCHUIUAJIHU C(i)eKTI/I BBpXY c1>61/1paeMoc1Ta U KPpECAUTHOTO KAa4CCTBO Ha pa34vCTUTC Ca 00€exT Ha
IMOCTOAHCH MOHUTOPHUHI' U aKTyaJIn3alysd OT CTpaHa Ha P’BKOBOL[CTBOTO.

Ha 6a3a na H3BBPUICHUS aHAJIU3 PBKOBOACTBOTO HE € I/I,Z[CHTI/I(I)I/IIII/Ipa.HO H3JI0OKCHOCT Ha BAaJIyTCH PUCK HUJIU PUCK Ha
KOHTparcHTa BbB BPpb3Ka C TC3U CHOUTHS.

TloTennnanaunTe PUCKOBE OT OIrpaHMYaBaHC HA JOCTABKU W JIUMUTHPAHEC Ha obema Ha ,Z[eﬁHOCTI‘a HC Morar aa 6’b,Z[aT
00exT Ha KOHKPETHO NapaMEeTpu3UpaHe. OGmaTa HECUT'YPHOCT U HEBB3MOKHOCT 3a q)OpMI/IpaHe Ha KOHKPCTHU
OYaKBaHUA W NapaMeTpu Ha e(i)eKTI/ITe OT BOCHHUHSA KOHq)J'II/IKT, JAaBaT OCHOBAHUC Ha PBHKOBOACTBOTO Ja MOAXOIU
KOHCCPBATHUBHO IIPU TAXHATA OLICHKA U CHIICBPEMCHHO I'O OIr'paHU4aBaT Npu U3BbPIIBAHCTO HA HAJACK/IHA OLICHKA.

Jpyru puckose - Covid-19 (KopoHnaBupyc)

BbB Bpb3ka ¢ manmemuyHata BbiaHa oT Covid-19 (Koponasupyc), kosaTo ipuao0u riaobdaiHu U3MepeHus B Kpas Ha
M. ¢eBpyapu U HadajgoTo Ha M. MapT 2020 T. ¥ JOBene J0 3HAYUTEIIHO HamMaJleHWe Ha (MHAHCOBAaTa aKTHMBHOCT B
cBeToBeH Maiiad, ['pynara e ananu3upana Ha 0a3a Ha TEKyUIO HAJMYHUTE NAHHU MOTCHIMANHUS €(EeKT BHPXY
(hMHAHCOBOTO CH CHCTOSIHHE U TIO-CTEIIMAITHO BHPXY H3IOJI3BaHUTE MOeH, chriacHo MC®DO 9.

Hacrosmiero onoBecTsiBaHe € B U3MbJIHEHNWE Ha m3UckBaHuATa Ba MCDO 7 u MC®DO 9, kakTo W NpenopbKUTE Ha
EBpomeiickust opran 11a neHHuTe kamxa u nazapute (EOLKIT).

Crnenpa ma Obae oTOENsI3aHO, Y€ KBM JaTaTa Ha M3rOTBSHETO HA HACTOSIIHUTE CHKPATEHH MEXIWHHU (PUHAHCOBH
OTYCTH HKOHOMHYECKATa aKTHMBHOCT KAaTO IUIO CE ¢ HOPMAaM3Upaa, HO BCE OIIE ChIICCTBYBAIL OrPAHHUYCHHS 110
OTHOIIICHHUE Ha ITBTYBAHMUATA U MSKAyHapoaHaTa Thproeus. Ciensa aa Obae 0TOCIIA3aHO, Y BCE OIIE HE € HAIMYHA
JIOCTAaThYHO CTAaTHCTHYECKa MH(GOpPMAIHS, KaKTO 3a peanHus c¢PeKT BbpXYy ObJIrapckata W CBETOBHA MKOHOMHMKA,
TaKa ¥ 32 HAIMYHU 3HAYMMU [MPOTHO3HHU JaHHU 34 TIXHOTO BH3CTAHOBSIBAHE MPE3 CIICABAIINTE MECCIIH.

Pazeumue na nandemusama om Covid-19 (Koponasupyc)

C pemenne Ha HapomHoto cwhOpanme Ha PemyOnmuka Bwiarapus ot 13 mapt 2020 r. 6 BBBEICHO W3BBHPEIHO
MoJIo’keHne, koeTo n3tede Ha 13 mait 2020 1. [TogoOHM Mepku Osxa MpeanpHUeTH OT BCUYKH IbP)KaBU WICHKH HA
EBpormeiickusi ¢bhl03, KaKTO U OT OCHOBHHTE THPTOBCKH NapTHHOpY (M3BBH EBpomelickus cbio3) Ha PemyOnmka
boarapus.

IMogo6Hu Mepku Osixa BbBEJEHH W B JAPYTM AbpXaBu, B kouto I'pynara omepupa, kato Hampumep PemyOmnka
Cesepna Maxenonus (18 mapt 2020 1.).

B pe3yiTaT Ha HAJTOXCHUTC MCPKH OT CTpaHa Ha IIPaBUTCIICTBATA, 3HAYUTCIIHATA 4YaCT OT HKOHOMHYECKATA
aKTUBHOCT Oerie IIPEYyCTAaHOBCHA, a KaTO AOIIBJIHCHUEC W 3HAYWUTCIIHA 9aCT OT MEXKIAYHapoaHaTa TbhbPTOBHUA Oere
BB3IPEIIATCTBAHA.

BbIpekn MOCIeaABaIOTO OTIMAgaHe HAa MEPKHTE, MEKIyHApOAHUTEC (DPUHAHCOBH HWHCTUTYIIMH M MEKIyHApPOIHHUTE
KPCIUTHH areHIIMKM 0YaKBaT ChIICCTBEH HKOHOMHYCCKH €(DEKT B KPATKOCPOUECH IUIaH, KaTO OOLIMTE HMBA HA PHCT Ha
WKOHOMHKATAa Ce 0YakBa Jia ObaaT Bb3cTaHoBeHU npe3 2021-2022 roauHa.

C BB3CTAHOBSBAHETO Ha rnaszapa 1npe3 2021 r. ocHOBEeH np06neM 3a BCUYKU THPTOBIU Ha aBTOMOOMIH O€llle JIhcara
Ha MpOU3BOJACTBO U IMOBUIIABAHC HA ICHUTC HAa MPOAYKTHUTEC.

PBKOBOACTBOTO TpOXBIDKaBa BHUMATEIHO Ja CISAW W aHAJIM3Wpa HeoOWdYaiiHaTa W3BBHpPEAHAa OOCTAHOBKA,
IBIDKCHHETO HA TAapHYHHUTE TOTOLM, 3aJb/DKCHUATa Ha CBOWTE KIMEHTH M KOHTPAareHTH W HM3BBPINBA OIEHKA Ha
MOTEHIMATHASA ePEeKT U KPETUTHUS PUCK.

P’LKOBO,HCTBOTO Ha prnaTa € aHaJIM3upajio O4YaKBaHUS e(i)eKT, KaKTO BbBPXY HUKOHOMUYCCKHA PBCT, TaKa U B
KPpEAUTHOTO Ka4Y€CTBO Ha AbPIKABUTE (I/I CbOTBCTHO Ha KOH’I‘paFeHTI/ITe), B KOUTO TO OII€pUpa, KATO aAHAJIU3BT €
MpeACTaBCH MO-A0JTY.

Eghexm evpxy ukonomuueckusa pacmesic

B rabnuuara mo-mosty e mpezacraBeHa MH(OpManus OTHOCHO HMcropuueckure HuBa Ha BBII m ouvakBanmsiTa 3a
MKOHOMHYECKH PBCT Ha AbpXKaBHTe OT EBpo3oHara (mpencraBisiBally OCHOBHMSI BBHIIEH Ha3ap Ha PenyOimka
Bwnrapus), cerilacHo ganauTe Ha MexxayHaponHus BaryTeH (GoHz (naHHuTe ca ot anpui 2022).

IIpornoza | IIporuosa
HUcTopuyecku 1aHHU Peanen Peanen p p
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2020
2017 2018 2019 (Covid-19) 2021 2022 2023
Hxonomuuecku prer Ha BBIL 5 oo/ 1 90y 1 504 (6.3)% 539 2.8% 2.3%

BunHo ot ropHuTe 1aHHU, PHKOBOJICTBOTO OTYHTA BE3MOXKHUTE KPATKOCPOYHH PHCKOBE BHPXY OOIIIOTO Pa3BUTHE HA
MKOHOMHKATa HA OCHOBHHUTE JBPIKABH, B KOUTO TO OIEPUPA, KATO HA HAKOW OT MA3apUTE OYaKBAHOTO HAMAJICHHE HA
bpyTHUA BBTpemieH MpOAyKT OW OWIIO 3HAYWTENTHO, HO B3eMa IMpPEeABHI W OOMWTE OYaKBaHUS 3a OBP30
BBb3CcTaHOBsIBaHE B meproga 2021-2022 ¢ odakBaHWs 3a 3aBpbBINAaHE 10 CPEIHUTE MPOTHO3ZUPAHNW HHUBA HA PACTEXK
npenu Covid-19 (Koponasupyc).

Egpexm evpxy xpeoumnume petimuneu

B pesynTar ot ouakBaHUTE HKOHOMHYECKH eeKTH OT 3a0aBeHaTa 00Ia akTHBHOCT, 9acT OT PSHTHHTOBHUTE areHITHH
BJIOIINXA CBOMTE MEPCHEKTHBH IO JBITOCPOYHHUTE JBITOBH IMO3HMINH, KAKTO MO OTHOIICHHWE Ha CYBEpEHHHS BT,
Taka ¥ 10 OTHOIIEHIE Ha KOPIOPATUBHUTE IBJITOBH MO3MINHU. B Tabimiara mo-moiry e npeacraBeHa nHpopManus 3a
MPOMSHATA B KPEAUTHHS PEUTHHT.

IMpemu Covid-19 Cruen Covid-19
Peittunr ITepcriekTBa Peittunr IlepcniexTuBa
PenyOinka benrapus BBB ITo3utnBHA BBB CrabuiHa

PwroBoacTBOTO npoabiiKaBa aa CJICAM Pa3BUTHUETO HA KPECAUTHHUA PUCK, KAKTO W IO OTHOIICHUE OCHOBHHUTE
HWHBCCTUIIUH.

KbM HacTOSAMmMST MOMEHT, BBIPEKH IUIOCTHOTO HAMAaJiCHHME HAa MEPCICKTHBUTE M OTPAHMYCHUTE CIIy4ad Ha
BJIOIIABAHC HA KPEAUTHUS PEUTHHI, PHKOBOACTBOTO CUMTA, Y€ MPEAM HM3TUYAHC HA IMO-3HAYUTEICH MEPHOA OT
BpeMe, Mpe3 KOWTO MOXKE Ja MPOJMYaT CHMIITOMU Ha BJOIIaBaHE B OOIIOTO KPEAMTHO KAadecTBO, KAKTO Ha
WHBECTUIUHTE, TaKa U B 0o0IIaTa cpesia, He MOXKe Ja U3BBPIIHU TOCTAThYHO YCTOWYHMBA M CUTYpHA OICHKA 3a e(ekra,
koiiTo Covid-19 (KopoHaBupyc) MOXe J1a OKaxe.

Ananuz na ouaxseanus egpexm evpxy mooena no MCPO 9

PBKoOBOACTBOTO Ha ['pymaTa U3BHPINM aHAIH3 HA OYaKBaHHUS e€PeKT BBpXy oomus Moaen Ha MC®DO 9, pesynrature,
OT KOWTO ca JIETaiiIHO mpeacTaBeHu mo-noury. Ciensa na 6b1e oTOens13aHo, 4e GOKyChT Ha BBIPOCHUS aHAIN3 Oerre
MOCTaBEH BBPXY:

— OueHkaTa Ha BJIOIIABAHETO HA KPEIUTHOTO KaUE€CTBO HA KOHTPAreHTUTE;

— OneHkata 3a NOTCHIMAIHUS €(QEKT BBPXY OYAKBAHWTE KPEIUTHH 3aryOM OT EKCIO3ULUUTE KbM
KOHTpareHTHTe.

— OOmoTo 3akimoyeHne Ha PpkoBozacTBoTO Ha ['pynara e, e KbM MOMEHTa Ha HM3JaBaHe Ha HACTOSIIUS
OTYET B KPAaTKOCPOUEH IJaH HE C€ OuYaKBa 3HAUUTEIHO BJIOIIABaHE HAa KPEIUTHOTO KAadyecTBO Ha
KOHTpareHTUTe MOopaju:

— IlpeampueTtnTe Mepku OT MpaBUTENCTBOTO Ha PemyOnmka Bbiarapus, BKIIOUUTENHO MO OTHOIICHHE HA
NPWIOKEHUTE YaCTHW M IyOJMYHM MOPATOPHUYMH, KOWUTO KbBM HACTOSIIUS MOMEHT HE BOZAT
JOUBIHUTEIHN WHAWKALMM 33 3HAYUTENHO BIIOMICHO KPEIUTHO KadyecTBO Ha KoHTpareHrture.
PBKOBOACTBOTO CTPUKTHO MNPOABIDKABA Ja CIEOM 33 HAIMYMETO HA ABITOCPOYHHM WHAMKAIMK 32
BJIOIIABAHE, KaTO OOLINTE BPEMEHHH MOTEHIMAIHW JUKBUIHHU NMPOOIEMH Ha KOHTPATEHTHTE, MOPOACHU
npsiko ot Covid-19 (KoponaBupyc) He ce cuuTaT 3a MHAMKALMK 32 BJIOLIABaHE HA KPEJUTHOTO KauecTBO;

— KoM HacTosImMsA MOMEHT, BBIPEKHU ISNIOCTHOTO HAMaJleHHUE Ha NEPCHEKTUBUTE M OTPAaHUYEHUTE CIydau
Ha BJIOLIABAHE Ha KPEAWUTHHS PEUTUHr, PBKOBOACTBOTO cuMTa, 4e Mpeau U3THYaHE Ha MO-3HAUYUTENICH
Hepro/l OT BpeMe, Ipe3 KOHTO MOXKe Ja NpOoJUyYaT CHMIITOMHM Ha BJIOIIABaHE B OOLIOTO KPEAMTHO
Ka4yecTBO, KaKTO Ha MHBECTHULMHTE, Taka M B oOIlara cpeia, B KosiTo ['pymara omepupa, He MoOXxe Aa
M3BBPILY IOCTATHYHO YCTOIUMBA U CHI'ypHa OlleHKa 3a edekra, koito Covid-19 (KoponaBupyc) Mosxe na
OKaxe.

Taxa u3BBpIIEHNS TIPeTJie Ha MOJieNla 33 U3YHCIIsIBaHe Ha O4YakBaHWTE KpeauTHH 3aryon mo MC®PO 9 na ['pynara
KbM IBPBOTO TpuMmeceune Ha 2022 uMa CBOMTE YUCIOBM MPOSIBICHUS B KOHCOIMIUPAHUTE OT4ETH Ha I'pynara,
KaKTO CIIe[Ba:
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®  Omuem 3a newanbama unu 3azybama u Opyeus eceobxsamen 00xo0 — 3a nepuoaa ot 01.01.2022 o
31.02.2022 r. I'pynara npu3HaBa HeTeH pa3xoA B pasmep Ha 112 xun. 1B. (ot 01.01.2021 r. mo 31.03.2021
r. — 32 xun. nB.) — BX. [losicHuTenna Oenexka ,,5.9 Bvscmarnosenu/ (Hauucaenu) obesyenku Ha akmugu
no MC®0 9, nemno “

®  Omuem 3a unancosomo cocmosnue — koM 31.03.2022 r. I'pynara npuszHaBa o0e3leHKa Ha (PUHAHCOBH

akTHBH B 00111 pa3zmep oT 1 360 xmi. nB. (kbM 31.12.2021 r — 1 244 xun. nB.)

5. Ilpuxoau u pa3xoau

5.1.1 Ilpuxoau ot nmpoaaxk0da HA CTOKH 31.3.2022 31.3.2021
XUL. Ji6. XL, 7I6.
Ipuxoou om:
ABTOMOOWIN ¥ MOTOIIEAN 6453 3937
Pe3epBHM HacTH U akcecoapu 1123 1057
CMa3ouHu Macna 1034 658
T'opusa 269 299
8 879 5951
5.1.2 MoMeHT BB BpeMeTO 32 IPH3HABAHE HA NIPUXOUTE 31.3.2022 31.3.2021
XUit. 8. XuJt. 8.
CToxH, IpeXBBPJICHU B ONPEAEIEH MOMEHT BbB BPEMETO. 8 879 5951
VYcayru, npexBbpIICHH B TEUEHUE HA BPEMETO 541 606
Q0110 NPUXOAH OT TOTOBOPH C KJIUEHTH 9420 6 557
5.2 Ipyru npuxoau 31.3.2022 31.3.2021
XUi. 8. XuJ. 8.
IIponax06a Ha TBATOTPAHA AaKTUBU 337 434
banancoea cmoiinocm na npooadenu ovreompaiinu akmueu (202) (392)
IIpuxoau oT HaeM 80 37
[puxonu ot OOHYCH, HEYCTOMKH, 00€3IETeHHs ¥ APYTH, B T.4: 246 732
Ipuxoou om xomucuonnu 22 185
Ipuxoou om mvpeoscku 6onycu 40 1
Hpyeu 184 546
461 811
5.3 Pa3xoau 3a maTepuain 31.3.2022 31.3.2021
XUit. 8. XuJ. 8.
I'opuso 84 48
Koncymatusu 132 58
Pe3epBHM 9acTH M CEpBU3HUA UHCTPYMEHTH 47 18
Oduc KoHCYMaTHBU 5 6
Pexnamuu matepuanu 5
Jpyru matepuanu 47 25
317 161
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5.4 Pa3xoau 3a BbHIIHH YCJIYTH

Haem

Pexnama

Pa3xonu 3a Haetn ycimyru

Tpancnopt, NoJAPHKKA U KOMYyHUKALIUU
Taxcu 1 3aCTpaxoBKH

OxpaHna u apyru

5.5 Pa3xoam 3a nepcoHasna

Bw3narpaxnenus
ColMaJTHA OCUTYPOBKH

5.6 Ipyru pa3xoau

Pa3xonu 3a KoMaHANMPOBKHU
O0yuenust / YoBemku pecypcu
AOOHAaMEHTH W WICHCKH TaKCH
JlanbLu

Hpyru pazxoau

5.7 ®unancoBu pa3xoau

Pa3zxoau 3a 1UXBH 110 3a€MU U MPUBJICUCHU CPEACTBA
Pa3zxonu 3a 1uxBu 1o JAO0TOBOPH 34 JIU3UHT
OTpI/IIlaTeJ'IHI/I pas3jIMKu OT orepanuun ¢ (bHHaHCOBI/I aKTHBHU

Hpyru

5.8 ®dunancoBu Npuxoau

HpI/IXOIII/I OT JINXBH IO IPEAOCTAaBEHU 3a€MU
IlonoxurenHu Ppas3jIrKu OT OoIiepanuunu ¢ (IJI/IHaHCOBI/I aKTHUBHU

5.9 Bu3cranoBenu/ (Hauucjienu) o0e3ueHKHn
Ha akTuBH MC®O 9, HeTHO

Bu3cranosenu o0e3nenku Ha aktusu MCPO 9
Hauucnenu o6e3uenku Ha akrusu MCPO 9

31.3.2022 31.3.2021
XUj. 6. XUJj. J16.
14 13
141 201
50 125
137 159
102 104
40 35
484 637
31.3.2022 31.3.2021
XUJl. J16. XUJl. J16.
1152 1150
161 190
1313 1340
31.3.2022 31.3.2021
XUj. 6. XUJjl. 6.
1 5
17 3
24 32
11 19
25 49
78 108
31.3.2022 31.3.2021
XUu. 6. XUj. J16.
411 318
33 48
2 1
83 86
529 453
31.3.2022 31.3.2021
XUj. 16. XUJj. 6.
320 199
0 1
320 200
31.3.2022 31.3.2021
XUJ. J16. XUJ. J16.
64 42
(176) (74)
(112) (32)
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6. UMOTH, MAIIMHY U CHOPBIKEHUS

3emMu u Mamynu, Tpancnioptau  Pasxonu Hpyru IIpaBa Ha O6mo
crpaau o0opynBaHe U cpencTsa 3a MOJI3BAHE
CTOIAHCKH U- npuaoou-
) BaHe

OT4eTHa CTOMHOCT: XU J8. XU JI8. XU JI8. XU J18. XU JI8. XU J18. XUJL 718

Ha 1 sayapu 2021 1. 12 000 10 935 13 934 759 2 887 19 620 60 135
[punoburu - 452 4561 40 578 6476 12 107
Otnucanu - (507) (7 188) (707) (926) (11 240) (20 568)
AKTHBH BKITFOUCHH B TPYIIH

3a 0CBOOOXKIaBaHe,
KIACHOHIIPANH KaTO - (4291) (1332) - (404) (5 166) (11 193)
IIbPIKaHM 3a Ipojaxoa
Ha nponanenu apyxecrsa (7 728) (3370) (5157) - (365) (4 957) (21 577)
Jpyru n3MeHeHus - - - - - -

Ha 31 nexemBpu 2021 r. 4272 3219 4818 92 1770 4733 18 904
IIpunobutn - 24 16 8 4 - 52
Otnucanu - - (324) - - - (324)

Ha 31 mapt 2022 1. 4272 3243 4510 100 1774 4733 18 632

AmMopTuzanus:

Ha 1 anyapu 2021 r. (3295) (8301) (3261) 10) (1839) (4 692) (21 398)
Hauncnena amopTu3anus (70) (154) (627) - (120) (756) (1728)
OTnncana - 329 1574 - 406 2753 5062
Hauucnena amopruzamus Ha
aKTHBH Ha TPOAATCHU

JpYeCTBa 1 HA AKTHBH BT, (78) (456) (1065) - (49) (1667) (3315
B IpyIa 3a 0CBOOOXKIaBaHEe

AKTHBH BKITFOUCHH B TPYIIH
38 0cBOGoKIABAKE, - 3380 461 - 227 1 806 5874
KiacuUIMPaHU KaTo
IIbPIKaHM 3a Ipoaaxoa

Ha nponanenu apyxecrsa 528 2 506 1704 - 336 1016 6 090
Jpyru n3MeHeHus - - - - - - -

Ha 31 nexemspu 2021 1. (2915) (2697) (1214) 10) (1039) (1 540) (9 415)
Hauuncnena amopTtusanus (18) (39) 177) - (29) (168) 431)
Ornucana - - 141 - - - 141

Ha 31 mapt 2022 1. (2933) (2736) (1250) 10) (1 068) (1708) (9 705)

banancosa croiHOCT:

Ha 1 sayapu 2021 1. 8 705 2 634 10 673 749 1048 14 928 38 737

Ha 31 nexemBpu 2021 r. 1357 522 3 604 82 731 3193 9 489

Ha 31 mapt 2022 1. 1339 507 3260 90 706 3025 8 927

O6€3I4€HKCZ Ha umomu, MAQUWUHU U CbOPBHCEHUS

3a nepuona ot 1 suyapu 2022 no 31 mapr 2022 r., I'pynara He e npusHaia 3ary0ba or o0Oe3leHKa Ha MallWHHU,
CBHOPBKEHUSI U 00opyaBaHe. ['pymara m3BbpIIBa Hperie] 3a 00C3IE€HKa Ha IBIATOTPAHHUTE MaTEpPUAHH aKTHBU
BEIHBJK TOAMIIIHO, KATO OTOBECTSIBA PE3YJNTATUTE OT HETO B TOAUIIHMS CH OJUTHPAH KOHCOIUINPAH OTUET.
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7. HemaTtepuajiHu aKTUBH

Ilporpaman  Pasxomu 3a  I[logobpenn  Hoy-xay Hpyru (0111(s)
MIPOIYKTH puI0OUBaH st
e
XU JI8. XU JI8. XU J18. XU J18. XU J18. XU 8.

OryeTHa CTOWHOCT:
Ha 1 sayapu 2021 r. 1372 16 79 1121 76 2 664
[Mpunoburn 246 134 - - - 380
Otnucanu (88) - - (331) - (419)

AKTHBY BKIIIOUYEHU B

TPYIU 32 OCBOOOXKIABaHE,

KJIacu(UIMPaHU KaTo 43) ) i (1143) (42) (1230)

JIbpIKaHU 3a mpoaaxoa
Ha nponanenn npyxectBa (175) - - - - (175)
Ha 31 nexemspu 2021 r. 1310 150 79 (353) 34 1220
[Ipunobutn 10 - - - - 10
Orrnucanu 2) - - - - 2)
Ha npopanenu npyxectsa
Ha 31 mapt 2022 r. 1318 150 79 (353) 34 1228
AmMopTHu3anus:
Ha 1 sayapu 2021 r. 979) (16) (79) (729) ) (1812)
Hauuncnena amopruzauus (192) - - - (13) (205)
Ornucana 84 - - 268 - 352

Hauuncnena amopruzanus

Ha aKTUBH HA TPOAAICHU

Jpy’KecTBa U Ha aKTUBU (15) - - (65) 6) (86)

BKJI. B TpyIa 3a

0CBOOOXK1aBaHE

AKTHBY BKITIOYCHH B

TpyIH 32 0OCBOOOXKIaBaHe, 3 ) i 794 27 Q44

KJIacu(UIMPAHU KaToO

JIbpIKaHU 3a mpoaaxoa
Ha nmpoxanenu npyxecta 165 - - - - 165
Ha 31 nexemspu 2021 r. (914) (16) (79) 268 (1) (742)
Hauuncnena amopTtusanus (75) - - 17) 12 (80)
Otnucana 1 - - - - 1
Ha 31 mapt 2022 r. (988) (16) (79) 251 11 (821)
BanancoBa cTolHOCT:
Ha 1 anyapu 2021 r. 393 - - 392 67 852
Ha 31 nexemspu 2021 r. 396 134 - (85) 33 478
Ha 31 mapr 2022 1. 330 134 - (102) 45 407

Obesyenka Ha HeMamepuaiHu aKkmusu

I'pynata e u3BBpIIBa TIperIien 3a 00e3lleHKa Ha HEMAaTePHATHUTE aKTHBH BeIHBX roguimao. Kem 31.03.2022 r. He
ca yCTaHOBEHHM WMHAMKATOPH 3a TOBa, 4e 0allaHCOBaTa CTOWHOCT HA AKTHBHUTE HAJBHIIABA TAXHATA BH3CTAHOBUMA

CTOWHOCT | B Pe3yJITaT HAa TOBA, HE € MpHU3HATa 3aryda oT 00e3IeHKa BbB (PUHAHCOBUS OTUET.
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8. TbproBckm u Apyru B3eMaHu s

8.1 Herexymu B3eMaHust

JIuXBOHOCHU 3a€MU KbM TPETH JIHLIA
Munyc: nampynana obe3yenka
JINXBOHOCHHU 3aeMH KbM TPeTH JHLA, HETHO

8.2 Texkymn B3eManust

THprocku B3eMaHUs

Munyc: nampynana obesyenxa

TbHpProBcku B3eMaHUs, HETHO

Jlanbliy 3a Bb3CTAaHOBSIBAHE

Munyc: nampynana obezyenxa

Janbuu 3a Bb3CTAaHOBSIBAHE, HETHO
IIpeannarenn pasxoau

B3emanus no npeaocraBeHu ThPrOBCKU 3a€MHU
Munyc: nampynana obezyenxa

B3emaHus 10 NpeA0CTABEHH THProOBCKHU 32eMH, HETHO
Ch1e0HU ¥ IPUCHICHH B3EMaHUS

Munyc: nampynana obezyenxa

CbaeOHU U NIPUCHAEHHN B3eMaHUA
IIpenocTaBenu aBancu

Munyc: nampynana obezyenxa
IIpenocraBeHu aBaHCH, HETHO

Bsemanus ot nmpogaxba Ha A17I0BE

Mumnyc: nampynana obesyenxa

B3emanus ot npoaax6a Ha I5J10Be, HETHO
Hpyru Texyiu B3eMaHUs

Munyc: nampynana obezyenxa

Jlpyru Tekyiu B3eMaHUsi, HETHO

31.3.2022 31.12.2021
XUJj. J186. XUJl. 116.

- 75

- (2)

- 73

- 73

31.3.2022 31.12.2021

XUJ. Ji6. XUJ. 1186.

11427 9 660

(968) (847)

10 459 8 813

17 74

17 74

91 108

13 10

13 10

4 5

4 5

1378 95

1378 95

15 529 1 100

(32) (32)

15 497 1068

356 441

(40) (40)

316 401

27775 10 574
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9. MaTtepuaJjiHu 3aniacu

ABTOMOOHWIN ¥ MOTOIIE N

CTOKHM Ha BT

PesepBHu wactu

CMma3o4Hu Maciia

Marepuanu

10. ITapuyHuU cpeAcTBA M KPATKOCPOYHHM IENO3UTH

[Tapwann cpeacTBa B 0aHKOBU CMETKH

Mumnyc: nampynana obesyenka

IlapuuHu cpeacTBa B 0aHKOBU CMETKH, HETHO

[Mapuunu cpencrsa B Opoit

Bbnokupanu napudHu cpeacTaa

31.3.2022 31.12.2021
XUJ. J16. XUj. J16.
4 450 3751
246 246
2 698 2742
3 3
151 129
7 548 6871
31.3.2022 31.12.2021
XUJ. J6. XUJ. J16.
153 177
. (1)
153 176
44 28
99 99
296 303

[TapuunuTte cpencrBa B OAHKOBM CMETKHM CE€ OJIMXBSIBAT C IUIABAIM JMXBEHU IPOLIEHTH, OasMpaHW Ha JHEBHUTE
JIMXBEHHU NPOLEHTH 1o 6aHkoBM aeno3nTtd. Kem 31.03.2022 r. cripaBeuiMBaTa CTOWHOCT Ha MAPUYHHUTE CPEACTBA U
KpaTKOCPOYHH ACMO3UTH € paBHA Ha TAXHATa OajaHCOBAa CTOHHOCT.

11. AKTHBH U rpyIH 32 0CBO0OKAaBaHe, KJIACHQUIUPAHN KATO IbP:KaHU 32 Mpoaaxda

TabmuiuTe TO-10Ty TPEACTABAT CTaTyTa Ha ApyxkecTBata oT ['pymara kpm 31.03.2022 1., 31.03.2021 u 31.12.2021
T., CJIeJ] U3BBPIICHUTE CTPYKTYPHU IPOMEHHU.

31.3.2022
JlpyxecTBa
OcBo0ojiena rpyna I'pyna 3a ocBoOoxkIaBaHe IIpeycTraHoBeHH AeliHOCTH IIpoab/kaBamy JeHHOCTH

Agto FOumon AJl
Ayto Utamus EAJ]
Agto IOnnon Cepsuz EOO/]

Crap Moropc EOO/L Crap Motopc EOO/] bensun @unanc EAJ{

Crap Motopc JJOOEJL, Makenonus |Crap Motopc JIOOEJI, Makenonust |bynsapust Codust EAJ]

Crap Motopc Sh.P.K., KocoBo Crap Motopc Sh.P K., Kocoso BynBapus EOO/]

Hapy Kap EAJ] Hapy Kap EA/T Moroxs6 EOOJ]
Mortobyn EA]
Yaitna MoTop Kemmanu A/
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31.3.2021
JlpyxecTBa
OcBo0oaena rpyna I'pyna 3a ocBoGok1aBaHE IIpeycTranoBeHHn 1eHHOCTH IMpoabkaBamm AeHHOCTH
H Ayto Codust EAJ] H Ayto Codust EAJ] Asto HOHMO0H AJ]
Ecnac Ayro OO/] Ecnac Ayro OO/] Ayto Utanus EAJ]
EA IIpomsptuc OO/J] EA ITponsptuc OO Asto I0Hn0H CepBus EOO/]
Crap Motopc EOO/] Crap Motopc EOO/] bensun @unanc EAJ]
Crap Mortopc IOOEJI, Makenonust |Crap Motopc JIOOEJI, Makenounus |bynsapust Copus EAJ]
Crap Motopc Sh.P.K., KocoBo Crap Motopc Sh.P.K., Kocoso Bynsapus EOO/]
Hapy Kap EAJT Hapy Kap EAJ Motoxs6 EOO/]
Motobyn EAJ]
Yaitna Motop Kemnann AJ]

31.12.2021
JlpyxkecTBa
OcBo0Ooaena rpyna I'pyna 3a ocBoGoK1aBaHE IIpeycranoBeHn NeHHOCTH IIpoabkaBamm AeHHOCTH
H Ayto Codust EAJ] H Ayto Codust EAJ] Asto IOHMOH A]]
Ecnac Ayro OO/] Ecnac Ayro OO/] Ayto Utanus EAJ]
EA ITpomspTtuc OO EA ITpomsptuc OO Asto HOHn0H CepBus EOO/]
Crap Motopc EOO/] Crap Motopc EOO/] bensun ®unanc EAJ]
Crap Mortopc IOOEJI, Makenonust |Crap Motopc JOOEJI, Makenonus |bynsapust Copus EAJ]
Crap Moropc Sh.P.K., KocoBo Crap Motopc Sh.P.K., Kocoso Bynsapus EOO/]
Hapy Kap EAJT Hapy Kap EAJ Motoxs6 EOO/]
Motobyn EAJ]
Yaitna Motop Kemnann AJ]

IIpuxoanm m pasxonu, medanOu W 3ary0HM, OTHACSIIM Ce KBM Ta3d TIpyIma, ca eIMMHUHUPAHH OT Tedandara WiIH
3arybaTa OT mpoIbJKaBalIN ACHHOCTH Ha ['pynara U ca MpeICcTaBeHU Ha OTICICH pell B KOHCONUUPAHHS OTYET 32
nevanbaTa WK 3aryoara u Jpyrusi BCeOOXBAaTeH T0XON ,,[leyada 3a roauHaTa OT MPEYCTAHOBEHU JICHHOCTH .

OnepaTnBHaTa rmeyanba Ha I'pymnarta 3a OCBO60)K,HaBaH€ JO0 JgaraTta Ha nponamGa " pE3yTaTbT OT NPCOLCHKATa U
npoz[a>1<6aTa Ha aKTUBUTC U ITIaCUBUTC, KJ'IaCI/I(l)I/IIII/IpaHI/I KaTO AbpiKaHU 3a npoz[a>1<6a, Mmorart aga 6’LH3T npeaACTaBCHU,

KaKTO CJIcaBa:
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11.1. Ilewasn6a/3ary6a 3a roguHaTa OT NMPeyCTAHOBEHU JIeiiHOCTH

Ipuxoau ot nporaxba Ha CTOKH

[Ipuxoam oT mpegoCTaBSIHE HA YCIIyTH

IIpuxoau oT 1OTOBOPHU € KJIMEHTH

OT4eTHa CTORHOCT Ha MPOJIAJICHN CTOKH

BpyTHa neyanta

Hpyru npuxoiu v JOX0I1
Pasxonu 3a maTepuanu
Pa3xonu 3a BEHITHH YCITYTH

Pazxomu 3a nepcoHaiza

Hpyru pazxonu

Bub3cranosenn/ (Hauucnenn) o6e3uenku Ha aktuBu MC®DO 9,
HETHO

EBITDA

Pazxonu 3a amopTtuzanus

OneparuBHa nevyanoa / 3aryoa (EBIT)

duHaHCOBH pazxoau

DrHAHCOBU MTPUXOIN

Ilevan6a/ (3ary6a) npean JaHbOH

Ileuanba/ (3ary6a) 3a ronmHaTa

Herna neuan6a/ (3ary6a), oTHacsIIma ce KbM:
CobcmeeHuyume Ha KOMNAHUSA-MATIKA

Manyuncmeeno yuacmue

Herna neuan6a/ (3ary6a) 3a rogunara

31.3.2022 31.3.2021
XUJl. J16. XUJl. Ji6.
11 504 28 824

847 1 886
12 351 30 710
(9 424) (26 084)

2927 4626
265 2058
(108) (264)
(637) (811)
(922) (1 956)
(33) (195)

9 (104)
1501 3353
(435) (1198)
1066 2155
(254) (384)
2 17

813 1788

813 1788

813 1263

- 525
813 1788
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11.2. BanancoBaTa CTOHHOCT HA AKTHBHUTE M NMACHBUTE, NPeHA3HAYEHH 32 MPoJakOa

31.12.2021

XUJl. J16.

5319
386

27

3323
2171
1233

351

12 810

2 666

469

4388

203
1 804

31.3.2022
XUJl. J16.
HeTexymu akTuBHU
MmoTH, MalIMHY U CbOPBKECHHUS 5178
Hemarepuanuu akTuBu 363
TBHpProBcku U APyru B3eMaHus 4751
OTcpoueHu AaHbIU 27
Texkymin akTUBH
Marepuannuu 3anacu 6308
TBproBecku U Apyru B3eMaHus 2 461
Bzemanus ot cBbp3aHu numa 831
ITapu v napyyHU €KBUBAJICHTU 264
AKTHUBH, KJIacH(pUIMPAHU KATO IbP:KaHM 32 NPoAaxda 20183
HeTtexymu nacusu
3aIbIDKEHUS 110 JIM3UHTOBH JJOTOBOPH 2642
OTcpoyeHU NaHbYHH AaCUBU 6
3arbDKeHNS] KbM CBBP3aHU JIUIA 370
Texkymn nacuBu
TBHpProBeku U Apyru 3abIDKEHUS 7239
3arbDKeHNs] KbM CBBP3aHU JIUIA 126
3abIDKEHHs [0 JTU3UHTOBU JOTOBOPU 1060
IHacuBu, KJIacuPUIMPAHHU KATO AbPKAHU 32 IPOAaKOa 11 443

9536

11.3. Ilapu4yHHUTE MOTOIH, TeHEPUPAHH OT NMPEYCTAHOBEHH JeHHOCTH

31.3.2022

31.3.2021

OrnepaTuBHA JEHHOCT
MNHuBecTHIIMOHHA JENHOCT

dunancoBa JeHHOCT

XUJ. Ji8.

218
“)
(142)

XUJ. J16.
2843
169

(2 369)
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11.4. Cnesiku ¢bC CBbP3aHHU JIULA

B3emanns ot npoaaxou
EBpounc PymbHus /Acurpanc/
EBpounuiis ayro Cxonue
EBponmiiz ayto AJl
31 Espounc AJ]

Co¢us Moropc EOO/]
EBpounuiis Peat A Kap EOO/]
O0mo:
MUHYC: HAMpynaua obesyenka

Hetno:

THProBcKHU U APYTH 3aTbJLKEHUS
EBpoxona bearapust AJl

UE3 Tpetin boarapus EAJ]
EBpounuits ayro Al

31 EBpounc AJ]

EBpounc ocurypsBane - Ckornue
YE3 Paznpenenenue beirapus Al
EBponmiiz Pent A Kap EOO/]

3ajb/KeHUs 110 JIM3UHTOBHU I0T0BOPH
EBponmiiz ayto A/l

31.3.2022 31.12.2021
XUjl. J16. XUJl. 6.
15 1

1

49 88

733 1147

8 8

53 42

858 1287

(27) (54)

831 1233
31.3.2022 31.12.2021
XUJ. 6. XUJ. J116.

1 2

10 29

4 2

12 14

2 2

5 2

34 52
31.3.2022 31.12.2021
XUJ. J16. XUJ. 6.
462 620

462 620
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12. OcHOBEH KanNMTAJ U pe3epBH

12.1 AKIIHOHEPEH KAMUTAJ 31.3.2022 31.12.2021
Xu. J16. XU 18.

80,008 Op. 0OMKHOBEHU aKIMK ¢ HOMHHAIHA cTOWHOCT 500 JIB. BCsika
40 004 40 004

W3MeHeHneTo B OCHOBHUS KaIlIUTaJ € IPEACTABEHO MO-I0MTy:
Perucrpupan u

E€MHUTHPaH

Bpoit 0OMKHOBEHN  KammuTal (B XHIL.
aKIuu (B XWIL.) JIB.)

Ha 1 ssayapu 2020 T. 80 008 40 004

Ha 31 nexemBpu 2020 T. 80 008 40 004

Ha 31 mapr 2022 1. 80 008 40 004

12.2 Pe3epBHu
3akonosu pesepsu

3akoHOBHTE pe3epBH ce GopMHUPAT OT aKIIUOHEPHHUTE JPYIKECTBA KaTO pasmpeelicHre Ha nedandaTa no pejia Ha .
246 ot TowproBckusi 3akoH. Te ce 3aieiarT AOKaTo JOCTUTHAT €IHAa JeceTa WM MO-TOJsIMa 4acT OT KaluTala.
W3rounuiu 3a popMupaHe Ha 3aKOHOBHUTE PE3EPBH Ca Hail-MaJIKO e/IHa JieceTa 4acT OT HeTHATa revanda, IPeMUud OT
E€MHCUM Ha aKIMU M CPEJCTBATA, MPEIBUICHH B yCTaBa WJIM O PEUICHHE HAa OOLIOTO ChOpaHue Ha aKIMOHEPHTE.
3aKOHOBHTE pPe3epBH MOTAT Jia ObJaT M3MOA3BAHU €MHCTBEHO 3a MOKPHUBAHE HA 3ary0u OT TEKYIIUS U MPEIXOIHU
OTYETHHU TIEPHUOTH.

13. JInXxBOHOCHM 32eMH H NPUBJICYEHH CPEACTBA

13.1 Herekyuru 31.3.2022 31.12.2021
XU 18. XUJL. 8.

3abpIDKEHUS 110 OAHKOBH U THPTOBCKU 3aEMHU 2737 2 050
2737 2 050

13.2 Tekymnu 31.3.2022 31.12.2021
XU 18. XUJL. 8.

3ab/oKEHHS 110 OAHKOBH U ThPTOBCKH 3aE€MH 30484 30 543
30 484 30 543

BanancoBaTa cTOMHOCT Ha KPAaTKOCPOYHUTE 3a€MU € Onuska J0 TdXHaTa crpaBeAjiiBa CTOMHOCT.
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14. O0aMranuoHHHu 3aeMH

JIuxBeH 31.3.2022 31.12.2021
Emurtent MPOLEHT MMagex XU 8. XUJ. 1.
1. ISIN: BG2100025126 Agsto Onunon AJ 4.50% 10.12.2022 5109 5058
- 0BA20CPOUHA HaCm 4 540 -
- KpamKoOCpoOuHa 4acm 569 5058
2. ISIN: BG2100006183 Morobyn EAJ] 3.85% 13.6.2028 8900 8 817
- 0BA20CPOUHA HaCm 8 800 8 800
- KDAmMKOCpOUHa Hacm 100 17
14 009 13 875
15. 3aabiaxeHus o GUHAHCOB JIM3UHT
OO0muTe HETHHU 3aABDKEHUS TI0 (PMHAHCOB JIM3UHT CE aHAJM3UPAT, KaKTO CJe/IBa:
HeTHu 3agbikenust 31.3.2022 31.12.2021
XUn. 18. XU1. 18.
Ho 1 ronuna 1273 1350
Ot 1 10 5 roguHu 5948 5481
7221 6 831
Hernute 3anbinkenust mo (PMHAHCOB JIM3UHT KbM CBBP3aHH JIMIIA Ca, KAKTO CJIC/BA:
HeTHu 3agbiKkenust 31.3.2022 31.12.2021
XUn. 18. XUn. 8.
Ho 1 ronuna 91 101
Ot 1 10 5 roguHM 136 141
227 242
Hernute 3anbinkenus mo (PMHAHCOB JIM3UHT KbM HECBbP3aHU JIMIIA Ca, KAKTO CIIC/IBA:
HeTHu 3agbikenust 31.3.2022 31.12.2021
Xun. 8. XUn. 18.
Ho 1 ronuna 1182 1249
Ot 1 10 5 roguHu 5812 5340
6 994 6 589
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16. THbproBeku v APyru 3aabJKeHUs

16.2 Texymu

3abIDKEHUS KbM JOCTABYHUIH U KIIMEHTH

[Mony4yenu aBancu

3arb/DKEHISI KbM IIEPCOHANIA U OCUTYPUTEITHHI MPEAIPUATHS
JlaHbYHH 3a1bIDKEHUS

[Ipuxonu 3a ObaEIIH MIEPHOAH

Hpyru

17. B3emaHusi OT CBbP3aHH JIMLA

Kpaiina xomnanus- maiika
Kpaiinata komnanus-Maiika Ha ['pymara e EBpoxonn bearapust A/l

IIpeonpusimust ¢ KOHMPOHO yuacmue:

31.3.2022 31.12.2021
Xu. Jie. XUJ. 718.
13102 13 592

1353 1209
496 600
995 1261

17 18
92 476
16 055 17 156

99.99 % ot akuuure Ha ABTO FOHUMOH AJ] ce mpurexxaBaT oT EBpoxong bearapus A/l

Hpyeu cevpsanu muya

Jpyrure cBbp3aHH Jina ca o o011 KOHTpoI Ha ,,EBpoxona beirapus™ A/l (kpaiiHaTa KOMIaHus-Maiika).

17.1 Hetekyuu B3eMaHMsl OT CBbP3aHM JIULA

B3emanus no 3aeMu OT CBbpP3aHHU JIHIIA
Munyc: nampynana obesyenxa
B3emanus o 3aeMu OT CBBP3aHH JIUIA, HETHO

17.2 Texymu B3eMaHHs OT CBbP3aHU JULA

Bzemanus ot cBbp3aHu Iuna

Munyc: nampynana obesyenxa

B3emaHus oT CBbpP3aHM JHIA, HETHO

B3emanus 1o npemoctaBeHr 3a€MH KbM CBBP3aHH JIUIA, HETHO
Mumnyc: nampynana obesyenxa

B3emanus mo NnpeaocTaBeH 3a€MU KbM CBbP3aHH JIMIla, HETHO

31.3.2022 31.12.2021
XUJl. J16. XUJ. 116.

19914 24 146

(156) (158)

19 758 23 988

19 758 23 988

31.3.2022 31.12.2021

XUJ. J16. XUJl. 16.

654 999

(32) (34)

622 965

6164 20678

(132) (130)

6032 20 548

6 654 21513
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18. 3aabikeHUs1 KbM CBbP3aHM JIMIA

18.1 HeTekymu 3aabJKeHUs

3aabIKEHUS 10 3a€MHU OT CBBP3aHM JIUIIa

3abKeHUs 10 PUHAHCOB JIN3HHT

18.2 Texkymu 3abJKeHUsI

T’prOBCKI/I 3abJOKCHUA KbM CBBP3aHU JIMA
3aZ[’I)J'I)KeHI/I$I I10 3acMU OT CBbpP3aHU JIUILIA

3abKeHUs 10 GUHAHCOB JIN3HHT

19. OnoBecTsiBaHe HA CBbP3aHM JHIA

B3emanus ot npoaa:xkou
EBpoxona benrapus AJl
Aytomnaza EAJ]

31 EUT" Pe Al

EBpounc PymbHus /Acurpanc/
EBponmiiz ayto Ckomnme
EBponuiis ayro A/l

EBponuiis I'pyn EAJ]

31 EBpounc AJ]

3/1 EBpounc XKusot EAJ]
EBpounc unmypsHe rpyn AJl
Codust Moropc EOO/]
Awmwro nmu3uar EOO/]
Crapkom Xommuar AJ]
EBponuiisz Pent A Kap EOO/]

O6mo:
MUHYC: HAMpynama obesyeHKa

Hetno:

31.3.2022 31.12.2021

XUJ. J186. XUJ. J16.

185 320

136 141

321 461

31.3.2022 31.12.2021

XUs. J16. XUj. J6.

491 1543

4945 13

91 101

5527 1657
31.3.2022 31.12.2021
XUJ. J16. XUJ. 116.
2 -
3 1
1 1
4 4
4 4
96 94
1 -
392 716
1 1
45 53
30 50
1 1
22 22
52 52
654 999
(32) (34)
622 965
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B3emanus mo 3aemMu

EBpounc unmrypsHe rpyn AJl
EBpoxona bearapust AJl

Crapkom Xommuar AJl
Oomo:
MUHYC. HAMPYNana obe3yeHKa

HetHo:

THProBcKHU U APYTH 3aIbJLKEHUS
EBpoxonn bearapust AJl
Aytomnaza EAJ]

EBpounc Pymbhus /Acutpanc/
UE3 Tpetin boarapus EAJ]
EBponmiiz ayto AJl

31 EBpounc AJ]

EBpounc unmypsHe rpyn AJl
First Investment Bank AD, Russia
EBponuiisz Pert A Kap EOO/]

3agbikeHus M0 3aeMH
Ayromnasza EAJ]
EBpoxona bearapust AJl

3aabiKeHUs M0 JU3UHTOBH A0Tr0BOPHU

EBponmiiz ayto AJl

YcaoBuA HA CIETKUTE CHC CBBP3aHHU JIHIA

31.3.2022 31.12.2021
XUJ. J16. XUJ. 6.

- 14 397

996 989
25082 29 438
26 078 44 824
(288) (288)
25790 44 536
31.3.2022 31.12.2021
XUJ. J16. XUJ. 116.
49 44

4 4

17 17

7 11

34 24

16 476

360 360

- 606

4 1

491 1543
31.3.2022 31.12.2021
XUJl. J16. XUJ. J16.
152 150

4978 183
5130 333
31.3.2022 31.12.2021
XUJ. J16. XUJ. 116.
227 142

227 142

IIponaxObure Ha M MOKYNKHUTE OT CBBP3aHM JIMIIAa Ce M3BBPIIBAT IO IOTOBOpeHH meHu. [Ipermexn 3a obesneHka Ha
B3EMaHHATa Ce U3BBPIIBA BCSIKA (PMHAHCOBA TOAMHA Ha 0a3a Ha aHaIM3 Ha (PMHAHCOBOTO CHCTOSHUE HA CBBP3aHOTO

JIMLIE U T1a3apa, Ha KOMTO TO orepupa.
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22. eau U MOJMTHKA 32 yIIpaBJjieHUue HA GUHAHCOBUS PUCK

OcHoBHUTE (DMHAHCOBY IACHBH HA TpyMaTa BKIIIOYBAT JIMXBOHOCHH 3a€MHU W MPUBJICYCHH CPEJCTBA, U THPTOBCKU
3aabokennsi. OCHOBHATA 1€/ Ha Te3u (MHAHCOBH MHCTPYMEHTH € Ja ce ocHrypu (UHaHCHpaHe 3a [eHHOCTTa Ha
rpynara. ['pynara nputexaBa (UHAHCOBH aKTHBU KATO HANPUMEpP, ThPrOBCKH B3E€MAaHUs W MApUYHH CPEICTBA U
KPaTKOCPOUHH ACMO3UTH, KOUTO BB3HUKBAT MPSIKO OT IEHHOCTTA.

IIpe3 mppBOTO TpUMeceune Ha 2022 1., KakTo | 3a chius nepuo Ha 2021 r., 'pynaTa He mpuTekaBa U HE ThPTyBa C
JIepUBATHBHU (PMHAHCOBH MHCTPYMEHTH.

OCHOBHHUTE PHUCKOBE, MPOU3THYALIM OT (MHAHCOBUTE MHCTPYMEHTH Ha TpyIara ca JIMXBEH PHUCK, JUKBUJACH PHUCK,
BaJIyTeH PHUCK M KpeauTeH puck. [lomurukara, KOsSTO PbKOBOJCTBOTO Ha rpymara Mpujara 3a ynpaBlieHHE Ha Te3d
PHUCKOBE, € 00001IIeHa TIO-70ITy.

Jluxeen puck

I'pymata e wm3moXeHa Ha pPHUCK OT MpPOMSHA B TAa3apHUTE JIMXBEHW NPOICHTH, OCHOBHO, IO OTHOIICHHE
KPaTKOCPOYHUTE U TBITOCPOUYHH CH (PHHAHCOBHM MACHBH C IPOMEHJIMB (IIABAI) JIUXBEH NpoueHT. [lomuTrkara Ha
Tpymara € Ja ynpaBisiBa pa3XxOAuTe 3a JIMXBH Ype3 M3MOJI3BaHE Ha (MHAHCOBH MHCTPYMEHTH, KaKTO C (PHKCHpPAHH,
TakKa ¥ C TUIaBaIl{ JINXBEHU IPOLIECHTH.

Jluxeuoen puck

E(I)GKTI/IBHOTO yIipaBJICHUEC Ha JIMKBUAHOCTTA Ha IrpynaTta Ipeanojiara OoCUurypssBaHe Ha AOCTATbYHO O60pOTHI/I
CpeACTBa, MPCAWUMHO, YpE3 MNOAAbPIKAHC Ha PpaspCliCHU KPEAUTHU JIMHUKA U KPATKOCPOYHO (1)I/IHaHCI/IpaH€ oT
CBBbpP3aHU Jinla.

Banymen puck

I'pynata u3BbpmIBAa MOKYNKM M IONy4aBa 3a€MM B UYyXAECTPaHHM BaIyTH — €Bpo. T KaTo BaJIyTHUAT Kypc
nes/eBpo e ¢uxcupaH Ha 1.95583, BadyTHHST pPHCK, NMPOU3THYAIL OT EBPOBUTE EKCIIO3MLMUHM Ha TIpyrnara ¢
MUHHMMAaJEH.

Kpeoumen puck

I'pynara ThpryBa eAMHCTBEHO C IIATEKOCIOCOOHH KOHTpareHTH. Herosara moguTHKa €, Y€ BCHYKH KIIMCHTH, KOUTO
JKENasiT ga ThPryBaT Ha OTJIOKEHO IUTAIlaHEe, I[OUICKAT Ha MpPOIEIypHd 3a MPOBEpKAa HA TIXHATA
IaTexKoCmocoonoct. OCBeH TOBa, caigaTa IMo0 ThPrOBCKHTE B3EMAHHATA CE CICAAT TEKYIIO, B PE3YJITaT Ha KOCTO
EKCIIO3MIIMATA HA TPpyIaTa 1Mo TPYIAHO-CHOMpaeMu M HEChOMpaeMH B3EMaHHS HE € ChINECTBeHA. HsMa 3HauMTCeITHU
KOHIICHTPAI[MH HA KPSIUTCH PHUCK B rpynarta. KpeAuTHHAT PHCK, KOWTO Bb3HUKBA OT APYTruTe (PMHAHCOBU aKTHBH Ha
rpymara, KaTo HalpuMep, IapUYHU CPEACTBA U Opyrd (MHAHCOBH aKTHBH, MPEACTABIIABA KPSIUTHATA CKCIIO3UIIMSTA
Ha rpymara, MPOM3THYAIla OT Bb3MOXKHOCTTA HETOBHTE KOHTPAreHTH [1a HE U3IBJIHIT CBOUTE 3aIbJDKCHHS.

MakcumanHata KpeauTHa €KCIO3UIIMs Ha rpymnaTta [o MMOBOJA Ha NpH3HATHTE (UHAHCOBU AKTHUBH, BB3JIHM3a Ha
CHOTBETHATA M CTOMHOCT IO OTYEeTa 3a GUHAHCOBOTO ChCTOsSHUE KbM 31 Mapt 2022 T.

Ynpaenenue na kanumana

OcHOBHaTa IeNl Ha YIPaBICHWETO Ha KamHWTaja Ha Tpymara € Ja c€ OCHUTYpH CTaOWJIeH KPEeIUTeH PEeHTHHT U
KaITUTAJIOBH ITOKA3aTEeJH, C OTJe MPOIbDKABAIIOTO (GYHKIMOHMNpPaHEe Ha OM3HEca M MaKCHMHU3HpaHe Ha CTOMHOCTTA
My 3a aKI[HOHEpHUTE.

I'pynara ympapisiBa KalMTalloBaTa CH CTPYKTYpa M 51 H3MEHsI, aKO € HEOOXO0AUMO, B 3aBHCUMOCT OT HPOMEHHTE B
MKOHOMHYecKHTe yciaoBus. C ories MoAabpKaHe WIK MPOMSIHA Ha KalMTalIoBaTa CH CTPYKTYpa, rpylara Moxe Ja
KOpHUrHpa M3IUIANIAHETO HAa JAWBUJCHTH HAa aKIMOHEPUTE, Ja M3KYMH OOpaTHO COOCTBEHH aKIIMH, J1a HAMAaJIH WA
YBEJMYY OCHOBHHUS CH KalWTall, TI0 pelleHrne Ha aknuoHepute. [Ipe3 mppBoTO TpuMeceune Ha 2022 T., KaKTO | Tpe3
chims nepuoxa Ha 2021 T., HAMa IPOMEHHU B LEIUTE, TOJIUTHKUATE WM MPOIECUTE MO OTHOLICHHE Ha YIPaBICHHETO
Ha KamuTajia Ha rpymnaTa.
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23. D¥MHAHCOBY HHCTPYMEHTH

CrnpaBeAiuBH CTOHHOCTH

CrpaBemnBa CTOMHOCT € cyMara, 3a KOATO eIrWH (WHAHCOB MHCTPYMEHT MOXe Ja ObJe pa3MEHEH WIH YpeAeH
MeXIy HHPOPMHUPAHH 1 KEJACIIi CTPAHU B YECTHA CIENKa MEXIY TAX, M KOATO CITYXKH 32 Hal-T00Bp WHAWKATOP 3a
HEeToBaTa Ia3apHa [IeHa Ha aKTHBEH Ma3ap.

I'pynara ompejens crpaBe/iiBaTa CTOWHOCT Ha (MHAHCOBHTE WHCTPYMEHTH Ha 0a3a Ha HajlMYHATA Ma3apHa
uHdopmanus WiIK ako HsAMa TakaBa, 4pe3 MOJAXOMSIM Mozeidn 3a oueHka. CrpaBeyuBaTta CTOHHOCT Ha
(MHAHCOBUTE MHCTPYMEHTH, KOUTO C€ THPryBaT aKTUBHO HAa OpraHM3upaHyu (PUHAHCOBM Ma3apH, ce ONpeiess Ha
0a3a Ha KOTHpaHUTE IICHH ,,KyIyBa~ B Kpas Ha TOCIETHHS paOOTeH JeH Ha oTdeTHUs mnepuoxa. CrnpaBenimBaTa
CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 32 KOUTO HSIMa aKTHUBEH I1a3ap, Ce ONpejesis Ype3 MOJEH 3a OleHKa. Te3u
MOJICTIM BKJIIOYBAT M3IMOJ3BaHE HA CKOPOILIHH Ia3apHU CHCIKH MEKAY MHPOPMHUpPAHU, YECTHH M KEJIACIIH CTPAHH;
M3M0JI3BaHe Ha TEKYIIaTa CIPaBeAINBa CTOMHOCT Ha JPYr MHCTPYMEHT, ChC CXOIHHM XapaKTePHUCTHUKU; aHAJIHU3 Ha
JMCKOHTUPAHUTE NAPUYHH TOTOLM WK JPYTH TEXHUKHU 32 OIICHKA.

PvroBoacTBoTO Ha ABTO IOHUMOH AJl cuwTa, Y€ CrpaBeNIMBUTE CTOMHOCTH Ha (DMHAHCOBUTE WHCTPYMEHTH, KOHUTO
BKITIOYBAT MApWYHM CPEACTBA W KPATKOCPOUHHU AETIO3UTH, THPTOBCKH M IPYTH B3EMaHUS, JIMXBOHOCHH 3a€MH U
NPUBJICUYCHU CPEICTBA, THPTOBCKH M IPYTH 3aIBDKEHHUS HE C€ OTIMYaBaT OT TEXHHWTE OalTaHCOBH CTOMHOCTH,
0COOEHO aKO Te ca C KPAaTKOCPOYCH XapaKTep WM TNPIIOKAMHUTE JUXBEHH MPOIEHTH C€ MPOMEHSAT CIOpeNX
Ma3apHUTE YCIIOBHS.

24. CnOuTHA cj1e] 0TYeTHATA AaTa

He ca Bb3HMKHAJIM KOpUrMpallyd CHOMTHS WJIM 3HAYMTEIHM HEKOPUI'Mpalld CHOMTHS MEXIy Jararta Ha
KOHCOJMIMpPaHus (UHAHCOB OTYET M JlaTaTa Ha OTOPU3UPAHETO MY 3a M3aBaHE C M3KIIIOYEHHE Ha OTIOBECTEHUTE I10-
JIOJTy HEKOPUIHpALH ChOUTHSL:

— BBB Bpb3ka ¢ mpombipkaBamiata cBeToBHa manaemus ot Covid-19, ¢ pemenus Ha MHHHCTEPCKH CHBET
HEKOJIKOKPATHO OeIle YABDKCH CPOKBT HAa U3BBHPEAHATA CHICMUYHA 00CcTaHOBKA B bhirapus. Kem narara,
Ha KOSTO KOHCOJNMAMPAHUAT (DUHAHCOB OTYET € YTBBPJACH 3a HM3/IaBaHE, BHBCACHATA HAa TCPUTOPHUATA HA
PenyOnuka bbirapus u3BpHpeqHA enuaceMHYHAa OOCTaHOBKA, CBbp3aHa ¢ maHgemwusara ot Covid-19, e
OTMEHeHa, cuuTaHo oT 1 ampm 2022 r. PEKOBOJCTBOTO Cliein 3a pa3BUTUETO HA MAHJICMUSITA, BE3IPUCTUTE U
HAJIO’)KEHH MEPKH OT CTpaHa Ha IPABUTEICTBOTO U CBOCBPEMEHHO aHAIM3HPA MOTCHIIMAIHUS UM (KT BBPXY
OMEpaTUBHOTO W (PUHAHCOBO CHCTOSIHWE, C oOriel] OalaHCHpaHE JUKBUAHUTE Mo3uimu Ha [pymara u
ocurypsiBane (YMHAHCOBAa CTAOMITHOCT.

— Ha 24 ¢espyapu 2022 r. Pyckara denepaius 3amodBa BOSHHH NEWCTBUS Ha TepUTOpHUATa Ha PemyOmmka
VYkpaiiHa, KOUTO UMAT IUPOK MEXIYHAPOAEH OT3BYK, M3pa3siBalll CE B HAJIATAHETO HA PeNI[da HKOHOMUYECKH
U (puHAHCOBY caHKIMK HA Pyckara nrbpxaBa.

BoeHHMAT KOH(IMKT € 0COOEHO 3HAYMMO CHOWTHE, KOETO BOJH U 1€ BOJM JO MHOXXECTBO MOJUTHUYECKH,
COLIMAJIHU U MKOHOMMYECKH MOCIEIUIM HE CaMo 3a Te3U JIBE AbP’KaBHU, HO U 3a Lenus cBsT. MI3BbHpenHaTa
CHUTYaIMsl ©Ma TPYAHO IIPEABUINMH IOCIEIUIHN, KaTO pa3pacTBaHEe HA BOCHHUS KOH(IIMKT U MOPOJECHUTE OT
TOBa XyMaHUTapHa KpH3a, CHEpPruifHa KpH3a, KyMyJaTUBHO HapacTBamla MHQIIAIMS, KOUTO BEPOSTHO IIe
OKa)XkaT BIIMSIHUE BBPXY JeiiHocTTa Ha ['pynaTa npe3 2022 r. u B 0003pUM HEPHOL.

Axo KOH(l)J'II/IKT’[)T Ma HETATUBHO PA3BUTUEC WM CC€ IPOTOYU 3a MO-IPOABJLKUTCIICH IIEPUOA OT BPEMC,
HNKOHOMHNYCCKUTEC IICTH LIC 6T>,HaT 3HAaYMMHU U C€ OYaKBa Ja 3aCCrHAT BCUYKHU CCKTOPU HaA MCKAYyHapoJaHaTa
HNKOHOMHMKA. KpaTKOCpO‘lHI/ITe U OBJITOCPOYHUTC e(i)eKTI/I Ha BOCHHUTC ﬂeﬁCTBI/IH Ha TEpUTOpUATA Ha
praﬁHa, BBpXY MCKAYHapoaAHAaTa UKOHOMHYCCKA 00CTaHOBKA HE MOTAT Ja 6’I>L[aT OLICHCHU, HO I'€HCpUpaT
OICpallMOHHU PHUCKOBE, KOUTO Ouxa MOIJIH JAa JoBeAaT N0 NPEKU HEraTUBHU e(l)eKTI/I BBpPXY I[eﬁHOCTTa Ha
prnaTa, B KOHTCKCTA Ha BJIUMAHUECTO UM BBPXY LUAJIOCTHATA riobaaHa HKOHOMUKA.

BuB BPpBb3Ka C T'OPCUBJIOKCHOTO M C OIVICA Ha HEACHOTHUTE OTHOCHO e(l)eKTa Ha HaJOXCHUTC CAaHKIUU U

OrpaHUYCHUSA prnaTa € U3BbpHIWJIAa IpEerjica Ha HeﬁHOCTH, KOHTparcHTu W HUKOHOMUYCCKU
B3aUMOOTHOIIICHUA, KOHUTO Ouxa MOIIH Ja 6’LHaT H3JIOKCHHU Ha PUCK. Ha 6a3a na U3BBPUICHUSA aHaJIU3
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PBKOBOJICTBOTO HE € UISHTU(PHIIUPAIIO M3JI0KEHOCT HA BAIyTEH PUCK WM 3HAYUM PUCK OT KOHTPAreHTa BbB
BpPB3Ka C TE3U CHOUTHS.

PwroBozacTBOTO Ha ['pynara mpeamnpreMa MEpKH 3a CIpaBsiHe B U3BBHPEAHATA CUTyalds U CMEKYaBaHe Ha
HeraTuBHHS eeKT BbPXY JeHHOCTTa B pAMKHUTE HA Bb3MOXKHOCTUTE CH, & UMEHHO!
—  M3BBHPEIHH MEPKH 32 ONTHMHU3MPAHE HA PA3XOJIUTE;
—  0CBOOOXKIaBaHE OT aKTHBH, 32 TeHEpUPAHe Ha MAPHUYCH MOTOK 32 MMOCPEIIaHe HA 3abIDKCHUS;
—  nuBepcuHKaLUs HA IPUXOUTE;
—  [ojy4aBaHe Ha KOMIICHCAIIMHU OT IbpKaBaTa BbB BPb3Ka C EHEpPTUilHATa KpU3a U
MH(IAINOHHNS HATHCK;
—  MpeJoroBapsiHE Ha YCIIOBUSATA MO KPEAUTHTE,
—  TpeAoroBapsiHE HA YCJIOBUS 110 JOTOBOPH 33 JOCTABKH U MPOJAXKOH - OTHOCHO CPOKOBE,
KOJINYECTBA, [ICHH, TUIAIIIAHUS;
—  ThpceHe Ha GUHAHCOBA MOJKpEIa OT COOCTBEHUITUTE HA KaluTama.

PwroBoncTBoTO Ha I'pymara HaOmomaBa MeXIyHapoAHATaA MKOHOMHYECKa OOCTAHOBKA, CBHCTOSHHETO Ha
BEPUTUTE 3a JOCTABKH, KaKTO M €(EeKTHTE BBbPXY BCHUKHM MKOHOMHUYECKH OTpPAcCiH M, IIO-CHELHUATIHO, Te3U
KOMTO KacasAT IpsSKO HeroBara OW3HEC AaKTUBHOCT, KaTo ajanTHpa IPUIOCTHATa KOHQUrypauus Ha
OCBIIIECTBSIBAHATA OT HErOo AEHHOCT B JONMYCTUMHUTE M BB3MOXHU TPAHUIM, HAJOXKEHU OT AMHAMHUYHATA
MEXKIyHapoHa 00CTaHOBKa M IpeirpHeMa BCHYKH HEOOXOAMMH MEpKH, 32 Ja OTPaHMYM IOTEHIMAIHUTE
ObaeIy HeraTUBHU e(heKTH BbpXY (PMHAHCOBOTO i CHCTOSHUE.

KpM parara Ha W3roTBsHE Ha HACTOSINMS KOHCOJHMIMpaH (MHAHCOB OTYET, CHIJIACHO CHOOLICHHE Ha
MunucrepcTBO Ha eHepreTukara, ['asmpom EkcnopT mnpekparsiBa JOCTaBKUTE€ Ha MPHPOJACH Tra3 KbM
bovarapus, cuurano ot 27 ampun 2022 r. xaTo CUTyalMaTa € B NPOLEC HAa Pa3BUTHE U MOXE Ja HMa
HeNpeauIuMu e(heKTH BbpXy HallMOHAIHATA HKOHOMHUKA.

B’LHpeKI/I ycuiusaTa Ha PbKOBOACTBOTO 3a I/II[eHTI/I(l)I/IHI/IpaHe Ha OYaKBAHUTC IPCKU U HCIPCKU e(i)eKTI/I oT
MPOSABJICHUCTO UM BbBHPXY L[eﬁHOCTTa U CBOTBCTHOTO MM aJpeCUpaHC, TAXHATaA cneumbnxa 3aTpyaHsABa
HaJCXJHaTa MM OICHKa H CBOTBCTHO TC Ouxa MOrau Aa mnOpeAu3BUKAT CBHIICCTBECHHU KOPCKUWU Ha
OajaHcoBaTa CTOMHOCT Ha AKTHUBUTC, KOATO B KOHCOJUAUPAHUA (bl/lHaHCOB OTYET € OIpCACiiCHa IpHU
U3BBPHIBAHCTO Ha peaula MPCUHCHKW U AOIMYCKaHUA OT CTpaHa Ha PBKOBOACTBOTO U OTYHUTAHC Ha Haii-
HaaCXJHaTa HaJIM4Ha I/IH(i)OpMaIII/IH KbM JaraTa Ha HpI/I6J'II/I3I/ITeJ'IHI/ITe OLICHKH.
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