ABTO IOHHOH A

HH/IMBUIYAJIEH ®UHAHCOB OTYET
30 ronu 2022 rogmua




ABTo HOnnon AJl

HHAUBUAYAJIEH ®HHAHCOB OTYET 3A IIEYAJIBATA WIH 3ATYBATA H IPYTHUA
BCEOBXBATEH J0XO0O/],

3a nepuopa, npuknousa Ha 30 ouu 2022 1.

Benexka 30.06.2022 r. 30.6.2021
X1 76 XUN. 6.
IMpuxoaun ot npoaaxda Ha CTOKH 3 1 15
[lpuxonu ot npojaxda Ha yciayru 3 59 578
Hpyru npuxoau 3 90 81
OTyeTHa CTOMHOCT Ha NPOJANCHHUTE CTOKHM H YCIIYTH - (9)
bpyTHa neuanba 150 665
Pazxonm 3a maTepuanu 4 (13) (17)
Pasxonu 3a BLHLWHK yeTyri =] (241) (334)
Pazxomu 3a nepconana 6 (301) (417)
Pasxonu 3a amopruszaums 11,12 (138) (86)
Obe3srieHKa Ha B3€MaHMA, HETHO OT Bb3CTAHOBEHM 3aryou
3a obe3lleHka 7 (47) (13)
Apyru pazxoau 8 (18) (26)
Ileyan6a/(3aryda) oT onepaTHBHA JAeiiHOCT (608) (228)
ITeyanba ot npojaxda Ha IBLIEPHH ApYKECTRA 15 8 481 2164
DHHAHCOBH Pa3xoau 9 (654) (710)
(UHAHCOBH NPUXOAH 10 441 274
Meuanba npean 1aHbUK 7 660 1500
(Pasxon)MkoHOMMSA 3a NaHBK BBPXY LOXOOUTE 12,1 - -
Ileyan0a 3a roAMHATA OT NPOALIKABAIIH AeHOCTH 7 660 1 500
O6mo BeeobxBaTHa 3aryfa 3a roaHHaTa 7 660 1500
Hemmna newanta / (3azyba) na akyus, € 1eea 95.74 18.75
AceH AceHoB 4-W / 18 Musena Pamkoea-Tio6enoph
HanbnuuTenen Jdupektop \ ['naBen cuetoBoauTen |
26.07.2022 1. ; W

'\

[MoscuuTennuTe Henexky ca Hepas/ieNHa 4YacT OT GUHAHCOBUS OTYET.




ApTo HOHHOH AJ]
WHAWBUAVYAJEH OTYET 3A PHHAHCOBOTO CLCTOSHUE
3a nepuosa, npukmougan 1a 30 rouu 2022 r,

benesxxka 30.06.2022 r. 31.12.2021 r.
X7 7. XIIT. TG,
AKTHBH
Herexymu axrusu
MmoTu, Mamunu u ChOPBKEHUA 11 278 390
Hemarepuanuu aktupy 12 56 126
HuBecrunmn B aviepnn OpeanpuaTus 13 8 698 8 698
[penocraseny saemu na TPETH THLa 6430 -
Herekywu B3emanus ot CBBP3aHH JIHLA 24.2 1 875 24 99]
OTcpoueny navbunn AKTHBH 39 38
Cyma Ha HeTeKkymHTe aKTHER 17 376 34243
Texywn akTuen
Marepuanuu 3anacu 1 1
Baemanus or CBBP3aHH Jnua 24.1 21 994 21 824
Toprorcku u npyru e3emanus 16 1145 1141
Ipenocrasenu zaemu Ha TPETH NHIIa 15 12 10
Tapuunu cpenctsa u KpaTKOCPOUYHH Jen0o3uTH 17 26 23
23178 22 999
AKTHEH, BKITIOYEHH B rpyna 3a ocBoboxaaane,
KITaCH(ULUMPaHH KaTo Ibprkany 3a npoaax6ta 14 1 766 5266
Cyma na Texymure akrupu 24 944 28 265
OBIIO AKTHBHU 42 320 62 508
COBCTBEH KANNUTAJI M TACH BH
CobcTeen kanuTan
OcHoBen kanuran 18 40 004 40 004
Pezepsu 265 265
Hepasnpenenena nevan6a/ (Harpynana 3ary6a) (26 550) (34 210)
O6uio cobicrsen Kamuran 13 719 6 059
Herexymu nacusu
3aemu ot HedHHAHCOBH HHCTHTY LMK 20 56 -
ABarocpoytu sansmkenns Kby CBBP3aHH THIa 24.2 5310 15 873
3aabmkeHus Mo TH3MHrOBK JIOroBOpH 23 185 227
Cyma Ha netekymnTe nacugn 5 551 16 100
Texymn nacupu
3axbinkeHHe Mo o6nHrauHoHeH 3aem 19 5169 5058
3aeMu 0T PunaHcOBH HHCTHTYLIHH 21 6543 24294
3aemu oT HeuHaHCOBH HHCTHTYLIMH 21 11 264
3aabmKeHHs Kby CBBP3aHH JTHIA 241 9318 9267
Teproeexn u apyru sagpmkenus 22 1990 1434
3anBIIKEHUA O AM3UHIOBK JOroBOpH 23 19 32
Cyma Ha TekymuTe nmacusu 23 050 40 349
0610 nacusu 28 601 56 449
OBIIO COBCTBEH KAIIUTAJ H IIACHBH 42 320 62 508

AceHn AceHos . | | Munena Pamxoua-@;
Hsnenuurenen Hupexrop ['naBen cuetoBoauT! !
26.07.2022 r.

HOHCHHTEJ]HI/!TE Oenexkn Ca HepazJienHa 4acT ot [I)PIHaHC()BHH OTYET.



AgTo IOunon AJl

WHJIHABHUIYAJIEH OTYET 3A IPOMEHUTE B COBCTBEHHA KATIUTAJI
3a nepuoaa, npukrousau Ha 30 ronu 2022 r.

Canpo Ha 1 smyapu 2021 r.

3aryba 3a roqunarta
Caapo Ha 31 nexemspu 2021r.

Canpo Ha 1 simyapn 2022 1.

[Tevan6a 3a nepuona
Canno na 30 1onn 2022 1.

AceH AceHoOB W

Wznenuurtenes Jupexrop

26.07.2022 r.

t
IoscHuTenHuTe Genexkm ca Hepas)

OcHoBeH Hepasnpenenena
Peseppn  mewanta/(Harpynana Obuo
Kanuran
zarvia)
Xun. Je. Xun. Je. Xuin. ne.
40 004 265 1543 41 812
- . (35 753) (35 753)
40 004 265 (34210) 6 059
40 004 265 (34 210) 6059
- - 7 660 7660
40 004 265 (26 550) 13719
f
rd

€JIHa 4acT OT (PHHAHCOBHA OTHET.
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Munena PamnCuAmGeH Ba

I'naBeH CUETOBOMTEN



ABTo HOnnon AJl
HHAWBHUAYAJIEH OTYET 3A IAPMYHHTE IOTOLH
3a nepuoga, npukirouBaul Ha 30 roun 2022 r.

MMAPHYHH IMOTOIH OT ONEPATUBHA AEMHOCT
[MocTbneHus oT KOHTpareHTH
[MnamaHus Ha KOHTpareHTH
[Tnawanus 3a gansiy (63 DaHBK BBPXY 0X0/14)
[lnauanya 3a 3annaT, OCHIYPORKH M APYTH
ITnaTenn 6aHKOBH TAKCH M JIMXBU
Hpyru mocTenneHus /(Nialanys) oT oepaTHRHA AeifiHOCT

HeTHun napu4ny noToun o1/, H3IN0A3BAHM B ONEPATHBHATA JeifHOCT

INAPHYHH NOTOUH OT HHBECTULHOHHA JEHHOCT
[TocTennenus ot npogax6a Ha MHBECTHULIMH
[lpenocraBenu 3aemu
Bb3cTaHOBEeHH /(1u1aTeHu) OpeoCTABEHH 3aEMH
[TonyueHH JIMXBU M0 MPeIOCTABEHH 3aEMH

Jpyr# nocTenneHns/ (Miamanya) oT MHBECTULMOHHA AEHHOCT

HeTHH NapHYHH MOTOUM 0T/, H3NI013BAHH B HHBECTHLIHOHHA JeiiHOCT

INAPUYHH MOTOLHXA OT ®HHAHCOBA JEHHOCT
[locTenneHus ot zaemMu
IMnamanua no zaemu
Hannaredu JTMXBH ¥ KOMMCHOHHH, HETHO

HeTHH napu4HH NOTOUH 0T/, H3MOJA3BAHH BLB (PHHAHCOBA AeiiHOCT

HerHo (HamaneHne)/yBeinyeHHe HA MAPHYHNUTE CPEACTBA H NAPHYHHTe

CKBHBAJIEHTH

TlapHaHu cpeacTBa H NAPHYHH eKBHBAXeHTH Ha | AHyapy
IlapHYHM cpeCTBa H NAPHYHU eKBHBAIEHTH Ha 30 10HK

AceH AceHor
Hanenuutenen dupektop

26.07.2022 r.

[osicuuTennuTe Genexku ca HepasnenHa 4acT OT UHAHCOBHA OTYET.
Ha AHMpeKTopuTe Ha ,,ABTO FOHHON" A/l

30.06.2022 r. 30.6.2021

XUA. 8. XU1. 6.
315 846
(2 131) (714)
(70) (42)
(330) (384)
(34) 4)
(161) .
(2 461) (298)
12 000 ;
(15 425) (11 815)
32097 12 518
177 322
(23) s

28 826 1025
16 584 17237
(40 253) (17 568)
(2 693) (443)
(26 362) (774)
3 47)

23 59

26 12

Munena Pamkora-JlrobeHora
I'naBen cueToroIUTEN

DHUHAHCOBHTE 0TYETH ca 0100penu oT CheeTa



1. KopnopatuBHa nngopmauus

OcHoBHata neiiHOCT Ha ABTO IOHMOH AJl BKIIIOUBA OCHUTYpSIBAHETO HAa HSKOM aJMWUHHCTPATUBHH YCIYTHM KaTo
CTpaTernuecko ynpaBlieHHE Ha OM3HECHTE B CTPYKTypaTa Ha XOJJHMHTa, NpeloCcTaBsiHe Ha (PMHAHCOB, MAPKETHHIOB
u cnenuduyeH 3a 6usHeca pecypc. JpyxecTBoro e peructpupano B Teproeekus peructsp ¢ EMK 131361786.
JIpy’KeCTBOTO € PETUCTPUPAHO KATO aKIIMOHEPHO, yupeaeHo ¢ perreHue Ne 660/2005 r. Ha CouiicKu OKPBIKEH Ch/I,
ChC cefanuiue U aapec Ha yrpasieHue rp. Codust, Oyn. Xucropop Komym6 Ned3, obnact Codus-rpan, bearapus.
®dunancoBaTa roauHa Ha J[py»kecTBOTO NMPUKIIOYBa Ha 31 IeKeMBpH.

OOnuranuure, u3naneHu ot Jpy>kecTBOTO ca perucTpupanu Ha benrapckara gonnosa 6opca.

Cucrtemara Ha ynpasieHue Ha J[pyKecTBOTO € enHocTeneHHa - ChBET Ha TUPEKTOPUTE, KOWTO € B CICIHUS ChCTaB
kM 30 ronu 2022 r.:
— Munen AceHoB Xpuctos - [Ipencenaten Ha ChBeTa Ha TUPEKTOPUTE

— Credan JIrobomupoB bospkues - 3aMecTHUK — npezceaares Ha CbBeTa Ha AUPEKTOPUTE
— Acesn Emanyunos AceHoB - UneH Ha CbBeTa Ha Jlupekropute U M3nbIHUTENEH AUPEKTOP

Bbposr na nepconana ksM 30 rouu 2021 1. e 11 ayrmm.
Kbm 30 ronu 2022 ., MmaxxopurapeH akuuonep B JlpyxecTBoTo, npurexanani 99.99 % ot kanurana My € ACTepHOH
Benrapus A/l

2.1 ba3a 3a u3rorssine

®uHaHCOBUAT 0TYET Ha JIpyKECTBOTO € ChCTAaBeH B CHOTBETCTBHE ¢ MEXIyHAapOIHHUTE CTAaHAAPTH 332 (PUHAHCOBO
otuntane (MC®O), pazpaborenu u myomukyBanu ot ChBeTa 1o MeXIyHapoaHu cyetoBonHu cranaaptu (CMCC) u
npueru ot EBponeiickust cpo3 (MCPO, npueru ot EC). I[lo cmuckna Ha naparpad 1, Touka 8 ot lonbiHuTenHUTE
pasmopen6M Ha 3akoHa 3a CYETOBOJCTBOTO, MPWIOXUM B bbarapus, tepmunsr ,,MCPO, npuern or EC*
npencraBiusiBaT MexayHapoauute cueroBoguu cranmapta (MCC), mpuetn B chotBercTBHE ¢ Permament (EO)
1606/2002 na EBponeiickus napiaameHT u Ha ChBeTa.

I/IHILI/IBI/II[yaJ'IHI/IHT (I)I/IHaHCOB OTUYCT (BKJ'HO‘II/ITCJ'IHO 1 CpaBHUTCIIHATA I/IH(bOpMaLlI/IH) € CbCTAaBCH B 6Lnrap01<1/1 JICBA U
BCHUYKHU IMOKA3aTCJIN Ca 3aKPBIJICHU 0 Hali-OJTM3KUTE XU aa 6Lnrapc1<1/1 JICBa (XI/IJ'I. J'IB.), OCBCH aKO HC € YIIOMCHATO

JpyTO.

2.2. HpOMeHI/I B CUCTOBOJAHUTE INOJIUTUKHU U OIIOBECTABAHUA
2.2.1 HoBu cTanaapTH, padsicHeHus 1 u3MeHeHust kbM MC®QO B cuaa ot 1 sayapu 2021 r.

Jlpy>XecTBOTO € MpHeIIo CIEAHUTE HOBU CTAHNIApTH, M3MEHEeHHs U passicheHnst kbM MC®O, uznanenn ot CpBeTa 1o
MEKIyHapOIHH CYETOBOJHM CTaHAAPTH U 0j100peHn ot EC, kouTo ca yMecTHH U B ciila 332 (PMHAHCOBHUTE OTYETH Ha
I'pynara 3a roguimHus nepuon, 3arnoysany Ha 1 stHyapu 2021 1., HO HIMAT 3HAYUTEITHO BIMSHUE BHPXY (PMHAHCOBUTE
pe3ynTaTi WM MO3UINHU Ha JIpy’KecTBOTO:

— MC®O 4 3acrpaxosarennu goropopu — ornarane Ha MC®O 9 B cuina ot 1 sayapu 2021 r., npuer ot EC

— MC®O 9, MCC 39, MCDO 7, MC®O 4 u MC®O 16 Pedopma Ha pedepeHTHHS JIUXBEH MpoIrieHT — Daza 2
B cuia oT 1 stHyapu 2021 r., npuera ot EC

— MC®O 16 JIusunr: Hamanenue na naemure, cebp3anu ¢ Covid-19 cnex 30 roum 2021 1., B cuta ot 1 ampuin
2021 r., mpuet ot EC

2.2.2 CranaapTu, u3MeHEHHsI ¥ Pa3siCHEHMsI, KOUTO BCe OLIEe He €a BJIEe3JH B CHJIA M He ce MPWJIaraTt otT mo-
paHHa aaTa ot [Ipy:KecTBOTO

KbMm natata Ha omoOpeHWe Ha TO3W HWHAWBHAyajdeH (PUHAHCOB OTYET ca M3MaJeHH HSKOW HOBHW CTaHIAPTH,
W3MEHEHUsI W Pa3siCHEHHWs Ha CHINECTBYBAIUTE CTAHAAPTH, HO HE ca BJIE3JIM B CWiIa Win He ca npuetd oT EC 3a
(uHaHCcOBaTa ToAMHA, 3anouBania Ha 1 sayapu 2021 ., 1 He ca OWIM MPUIIOKEHU MO-PaHO OT JpYyKecTBoTO. He ce
OYakKkBa T€ Aa MMAT CBIIECTBECHO BJIMAHUEC BBHPXY (I)I/IHaHCOBI/ITe OTYETHU Ha ﬂpy)KCCTBOTO. P’I)KOBO}ICTBOTO O4YakKBa
BCUYKH CTaHAAPTU W MU3MCHCHHUA 1a 6’b}IaT MpUETH B CUCTOBOJAHATA IIOJIMTHKA Ha llpy)KGCTBOTO pe3 MbPBUA
MIEpUO/I, 3aII0YBAII CJIe] JaTaTa Ha BIM3aHETO UM B cuia. 110-10iTy € JafieH CMCHK C TPOMEHHUTE B CTAHAAPTHTE:

— M3menenuss B MCD®O 3 busnec KomOmnammu, MCC 16 Wmotn, mMammuu u cwopbkeHus, MCC 37
IIpoBu3un, ycnoBHM 3abIDKEHUS U YCIOBHU aKTUBHU B cuna oT 1 stHyapu 2022 r., npuetu ot EC
— Topnian nogoopenust 2018-2020 r. B cwita ot 1 stHyapu 2022 r., npuetn ot EC



M3menennst B MC®O 17 3acTpaxoBareiadu 1oroBopu B cwiia ot 1 stayapu 2013 1., mpuer ot EC

M3menenust B MCC 1 [IpeacrapsHe Ha ¢puHaHCOBHUTE OoT4eTH: Kilacudukanus Ha MacUBUTE KaTO TEKYIIH U

HEeTeKyIH, B cuia ot | ssayapu 2023 T., Bce omie He e mpueT oT EC

— M3menenus Ha MCC 1 Ilpencrassae Ha ¢(uHancoBute ordetn, MCOO WMzsBrneHus 3a mpuiIokeHue 2:
OmnoBecTsBaHE Ha CICTOBOIHH MOJUTHKY, B criia oT | ssHyapu 2023 1., Bce omie He ca mpueTn ot EC

— M3menenus 8 MCC 8 CueToBoHA NOJIUTHKA, IPOMEHH B CYCTOBOIHUTE NMPHUOIM3UTEIHN OIIEHKH W TPEIIKH:
Omnpenenenye Ha CUSTOBOJHU MPUOIM3UTEIHN OLEHKH, B ciiia oT 1 stHyapu 2023 r., Bce olue He ca IpHeTH
ot EC

— Usmenenns B MCC 12 Jlawbuu Bbpxy noxona: OTCpOueHHTE NaHBIM CBBP3aHU C AKTHBU M IACUBH
MPOU3THYAIY OT €AUHUYHY TPaH3aKLUU B cuia oT 1 sHyapu 2023 r. Bce ome He ca npuet oT EC

— Uzmenenns B MCOO 17 3acrpaxoBarenuu gorosopu: [ITspBonavyanto npuinarane Ha MCPO 17 u MCPO 9
— CpaBHuTenHa nHpopManus B cwia oT 1 ssayapu 2023 T., Bce ome He ca mpueTH oT EC.

— M3menenus 8 MCOO 14 ,,OtcpodeHn cMETKH IIpH peryiupaHu neHn” B cuia oT | sayapu 2016 T., Bee ome

He ca npuetn ot EC

2.3 O0001IeHNe HA CHLINECTBEHHTE CYETOBOAHHU MOJUTHKH

2.3.1 IlpeacraBsine Ha (HAHCOBUSA OTYET
OUHAHCOBHUAT OTUYET € mpeacTaBeH B chotBeTcTBHE ¢ MCC 1 , IIpencrapsae Ha GUHAHCOBH OTUCTH .

I[py)KeCTBOTO MNpeaAcTaBs OTUCTA 3a reyajadaTa WIn 3ary6aTa " Apyrus BCEOOXBATEH J0X04a B €AMHCH OTYCT.

B otuera 3a (I)I/IHaHCOBOTO CbCTOAHUC CC MPCACTABAT [ABa CPAaBHUTCIHU IEPHOJA, KOTaTO I[py)KeCTBOTO npuiara
CYCTOBOJAHA IIOJIUTHKA PCETPOCHCKTUBHO, IMPEU3ZYUCTIABA PCTPOCICKTUBHO IMO3UIIUHU BbBB q)I/IHaHCOBI/IFI OTYEC HIIN
HpeKJIaCI/I(I)I/II_II/Ipa MNO3HUIIMHU BHB (1)I/IH8.HCOBI/IH OTYCT U TOBAa UMa CBIICCTBCH eq)eKT BBpPXY I/IH(I)OpMaLII/IFITa B OTUCTa 3a
(I)I/IHaHCOBOTO CbCTOAHUC KbM HA4YaJIOTO Ha MPCAXOAHUA IICPUOI.

PBKOBOIICTBOTO OMpezesst ONepaTUBHUTE CETMEHTH Ha 0a3aTa Ha OCHOBHHTE HPOIYKTH U YCIYTH, KOUTO Mpeasara
JpyxecTBOoTO. JIpyKECTBOTO MPEACTaBs CETMEHTHA MH(OpManus B KOHCOIUIUPAHUS CH (PUHAHCOB OTYET.

2.3.2 HBeCTHINH B IbIIEPHH MPeINPUATHS

JIblepHO JPY’KECTBO € TaKoBa NPYKECTBO, Haa KOeTo JIpyKecTBOTO KATO HHBECTHUTOP IPUTE!KaBa KOHTPOIL.
[IpuTexkaBaHeTO HA KOHTPOJ O3HAYABA, Y€ WHBECTHUTOPHT € M3JI0XKEH Ha, WIM UMa MpaBa BbPXY, NPOMEHIHBATA
BB3BPBIIAEMOCT OT HETOBOTO YYaCTHE B MPEANPUATHETO, B KOETO € MHBECTUPAHO, U MMa BBH3MOXKHOCT [la OKaxe
BB3/ICHiCTBUE BBHPXY Ta3u BBH3BPBINAEMOCT IIOCPEICTBOM CBOUTE IPABOMOIIHUS BHPXY MPEINPHITHETO, B KOETO €
WHBECTHPAHO.

JbArocpoyHUTE WHBECTHIIUH, TPECTABISABAIIM AKIUK B IBIIEPHH JPYKECTBA, Ca MPEJCTABCHU B WHIUBHYATHUS
(UHAHCOB OTYET MO IEHA Ha MpHI00MBaHEe (CeOECTOMHOCT), KOATO MPEACTAaBIIsABA CIPAaBEJIMBATA CTOMHOCT Ha
BB3HArPAKACHUETO, KOETO € IJIATEHO, BKJI. IIPEKUTE Pa3Xxo/Iu MO MPHI00HBAHETO HA HHBECTHIIMSATA.

Te3u HHBECTUIIMU HE CE ThPryBaT Ha (DOHIOBH OOPCH.

[IpurexxaBaruTe OT JpyeCTBOTO MHBECTHUINH B IBINECPHU APYKECTBA MOJJIEKAT Ha Iperies 3a obesneHka. [Ipu
yCTaHOBSIBAHE Ha yCJIOBUsI 32 00€3IEeHKa, ChIlaTa ce MPU3HABA B MHIMBHUYATHHUs OTUYET 3a redandara uim 3arydara
U IpyTHs BCEOOXBATEH H0XO0/( KaT0 (PUHAHCOB Pa3xo/l.

Ipu noxymka u npoax6a Ha MHBECTUIIMHU B JBIICPHHU JPYKECTBA Ce MpUiIara “matata Ha CKII0YBaHe” Ha C/ejKara.
WHBecTHIIMUTE Ce OTIHCBAT, KOTaro Ce MPEXBBPIIAT NpaBaTra, KOMTO MPOMU3THYAT OT TSIX HA JAPYTH JIMIA TPH
HACTHIIBAHETO HA MPABHUTE OCHOBAHMS 3a TOBA M [0 TO3M HAYMH Ce 3ary0Ba KOHTPOJA BHPXY CTOMAHCKUTE M3rOAU
OT MHBECTHUIUHUTE.

2.3.3 ®yHKOHOHAJIHA H 0TYETHA BAJIYTa

OyHKIIMOHAHATA W OTYETHA BallyTa Ha J[pyKecTBOTO ¢ OBIrapcKusT JieB. JJaHHUTE B OTYETa U MPUIIOKEHHUATA KbM
HEro ca ImpeacraBeHd B xwisiaw yieBa. Ot 1 sHyapu 1999 1. OBITapCKUST JIEB € ¢ (UKCHpPAH KypC KbM €BPOTO:
1,95583 neBa 3a 1 eBpo.

IIpu mepBOHaYaTHO MpHW3HABAHE, CHIENKA B UYXKIECTPaHHA BAIyTa Ce 3alMCBa BHB (DYHKIIMOHANHATA BalxyTa, KaTo
KBM CyMata B 4yXKJCCTpaHHA BallyTa ce Mpriiara OOMEHHHAIT KypC KbM MOMEHTA Ha CJIEJIKATa WU ONCpaIHsTa.
[MapuynanTe cpepcTBa, B3eMaHU U 3aIBDKCHHS, KATO MOHETAPHHU OTYCTHU OOCKTH, ICHOMHUHHUPAHU B UyKIICCTPAHHA
BallyTa, C€ OTYHMTAT B JICBOBaTa PaBHOCTOMHOCT Ha 0a3a BAIyTHUS KypC KbM JlaTaTa Ha OIEpalusaTa U ce
MPEOIICHABAT Ha TPUMECEYHA W TOIUINHA 0a3a, KaTo ce HM3MoiBBa opuIUATHUAT Kypc Ha BHB Ha mocnemHus
paboTeH JIeH OT TpUMECeYHeTo/roAnHAaTA.

HemoHeTapHuTe OTYETHH OOCKTH B WHIUBUAyaTHHs OTYET 3a (PHHAHCOBOTO CBCTOSHHE, IThPBOHAYAIHO
JICHOMUHHPAHU B 9yXKIECTPAaHHA BayTa, CC OTYUTAT BHB (DYHKI[MOHAIHATA BalyTa KaToO CE MPUJIara UCTOPHICCKUST
00OMEHEH Kypc KbM JaTaTa Ha OIepaIisITa ¥ MOCIeIBAII0 He Ce MPEOICHIBAT MO 3aKIFOYUTEIICH KYpC.

EdexTure OT KypcOBUTE pa3iMKH, CBBP3aHH C YPEXKJAHETO HA THPTOBCKH CHCIKH B YYXKICCTPaHHA BalyTa, WU
OTYHTAHETO HA THPTOBCKU CICIKH B UyXICCTPaHHA BallyTa IO KypCOBE, KOUTO Ca PA3IMYHH, OT TE3H, IO KOUTO



IIbPBOHAYAIHO ca OWJIM NPU3HATH, CE BKJIIOYBAT B HEKOHCOJIMAMPAHUS OTUET 3a NevyandaTta WM 3arydara u apyrus
BCEOOXBAaTeH JOXOJ B MOMCHTa Ha BB3HMKBAHETO MM, Karo ce€ INPEACTaBAT B crartus ,,Jpyru ¢uHancoBn
npuxou/(pazxoan)™.

2.3.4 Ilpuxoan

Ipuxoou om doeogopu c KiueHmu

[Iprxonmute OT KOTOBOPH C KIMEHTH C€ MPU3HABAT, KOTATO KOHTPOIBT BbPXY CTOKHTE WM YCIYTHTE C€ MPEXBBPIII
Ha KJIMCHTA B pa3Mep, KOWTO OTpa3siBa Bh3HATPAXKICHUETO, HA KOETO [IpyKecTBOTO OYaKBa /1a MMa MPaBo B 3aMsHA
Ha TE3H CTOKH WJIN YCIYTH.

JlpyXecTBOTO TpH3HABA NPHUXOIH, KOraTto (WJIM KaTO) YAOBICTBOPH 3aIbJDKCHHETO 3a WM3IIBJIHEHHE, CHIVIACHO
YCIIOBHUSITA Ha JOTOBOpA, KaTO NMPEXBBPIHM OOCIIaHaTa CTOKA WJIM yCIyra Ha KiueHTa. JlaneH akTHWB (CTOKa HIIH
yciyra) € IpexXBbpIIeH, KOraTo (UM KaTo) KIMEHTHT HOTy4YHd KOHTPOJI BbPXY TO3H aKTUB.

[IponaxOure ce M3BBPLIBAT CBHITACHO CKIIOYEHH JOTOBOPU C KIMEHTH. JIOrOoBOpHTE C KIHMEHTUTE 3a Mpoaaxoa
OTroBapsT Ha Kpurepuure 3anoxkenn B MCOO 15 “Tlpuxoan ot moroBopu ¢ kimeHTH . Obuuaitno [IpyxecTBOTO
OYaKBa Ja ch0epe Bb3HATPaXKJACHUETO 110 JOTOBOPUTE C KITUESHTH.

Crenpamara Tabnuia mpenoctaBs HHGOpPMAIMs 3a IpuiaraHata oT J{py)KeCTBOTO CUETOBOJHA IOJMTHKA 32
MpHU3HABaHE Ha NPUXOAMTE U BPEMETO Ha YJOBICTBOPSIBaHE Ha 3aJBJDKCHMS 3a U3I'BJIHCHHE Ha JOTOBOPHUTE C
kiaueHTd 1o MCOO 15.

Bun Ha npoaykra/ | EcrecTBo U BpeMe Ha | [IpusnaBane Ha npuxoau no MC®O 15
ycjayrarta YIOBJIeTBOPsIBaHe Ha

3abJsKeHUATA 32  HU3NbJHEHHe,

BKJIIOYUTETHO ChIIeCTBEHHU

YcCJa0BUsA 32 IJIAIAHE

[puxoau ot ycnyru JpyXecTBOTO TNIPEXBBPJIA KOHTPOJIA BBPXY
yCIAyruTe C TEYeHHEe Ha BpEMETO U
CJIC/IOBATENTHO Y/IOBJIETBOPSIBA 33bIDKCHUETO
32 M3MBJIHEHWE W T[pU3HAaBa NPUXOOH C
TeUeHHe Ha BpeMeTo. AKO KbM Kpas Ha
OTYETHHMS MEPUO YCIIyraTa 1o J0roBopa He €
U3ISUI0 M3BBPILICHA MPUXOMUTE CEe IPH3HABAT
Bb3 OCHOBAa Ha JeCiCTBHTENHATa YCIyra,
NPEeOCTaBeHa 10 Kpas Ha OTYCTHUS NEPHOJ,
KaTo MpPOMOPLHOHANIHA 4YacT OT OoOIuTe
YCIyTH,  KOUTO  TpssOBa  nma  Opaar
NPEeOCTaBeHH, Thi KaTO KIMEHTHT IOJy4aBa
U moTpedsBa MON3UTE eTHOBPeMeHHO. ToBa ce
onpeAeis Bb3 OCHOBAa Ha JICHCTBUTENHO
BJIOKEHO WJIM OTYETEHO BpEeMe 3a M3BbpIICHA
pabota, cipsiMo OOIIOTO OYaKBaHO BpeMe 3a
U3BBPILIBAHE Ha yCJIyrara.

KoHTpombT ce mpexBbpis, KOraro
yciyrara € u3BbpiueHa. Bzemanero e
IBIDKIMO He3a0aBHO.

ITpuxomu ot mponaxx6u Ha | JlocTaBkara Bb3HUKBA, korato | Ilpuxoaure OoT mpomak6u Ha KpaTKOTpalHU

KpaTKOTpallHU aKTUBU

aKTUBUTE ca Owin U3IpaTeHU Ha
KJIMEHTa, PUCKOBETE OT MOTCHLUAIHN
3ary0u ca MpexXBBPJICHHU Ha KyITyBada
U WIH TOH € Mpuejl aKTUBUTC B
CBbOTBETCTBUE C  JOroBopa  3a

mpogaxba. OOHYalHHAT CpOK 3a
mwramade e gpo 30 gHM  cien
JIOCTaBKaTa.

AKTHUBU CC€ IMpU3HABAT B MOMCHTA, B KOMTO €
MPEXBBPJIEH KOHTPOJIA BBPXY IMPOJaBAHUTE
AKTHUBH. I[OCTaBKaTa BB3HUKBA, Korato
AKTHUBHUTE cCa 6I/IJ'II/I M3MpaTCHU Ha KIIMCHTA,
pHCKOBETE OT TIOTEHIMAJHH 3aryom ca
IIPEXBBPJIEHU Ha KyllyBaya U TOH € Ipuel
AKTUBHTE B CBHOTBETCTBHE C JOroBopa 3a
npojaxoa.

MC®O 15 He oka3Ba ChIIECTBEH €(eKT BBPXY CUETOBOJAHHWTE TMOJUTHKK Ha JIpy>KECTBOTO MO OTHOIICHHWE Ha
JIPYTUTE BUJOBE MPUXOH, KOUTO TO OTUHTA.

Llenata Ha ciesnkaTa € pa3MepbT Ha Bb3HArPaKACHUETO, Ha KOITO /Ipy’KecTBOTO OYaKkBa Ja MMa MPaBo B 3aMsHA Ha
MMPEXBBPJIAHETO HA KIIMCHTA Ha O6CL[I3.HI/ITG CTOKH WJIM YCJIIyT'H, C U3KJIIOYCHUEC HAa CYMHUTC, C’b6paHI/I OT UMCTO Ha
TPETH CTpaHu (HaIpuMep JaHBK BbPXY no0aBeHaTa CTOHHOCT). OOEIIaHOTO B IOTOBOPA C KIMEHTA Bh3HATPAXKICHHIE
MOXKEC 1a BKJIIOYBa (bHKCPIpaHI/I CyMHU, ITPOMCHIIUBU CYMHU, UJIU U IBETE.

Jpy>XecTBOTO pasriexia Jajdh B JOTOBOpa CHIIECTBYBAT JIPYTHW OOEIIaHUS, KOWTO ca OTAENHU 3aJbJDKEHHUS 32
M3ITBITHEHHE, 32 KOUTO TPsAOBa 1a ObJie pa3mpeiesieHa YacT OT IeHaTa Ha CeJIKaTa.



HpI/I OIpCAC/IAHC Ha I[CHAaTa Ha CJeCJKaTa €€ B3WMa MNpPEABUJ BJIUAHUCTO HA IMPOMCHIIMBO BBb3HAIPAXKIACHUC,
BKIIIOYBAIIO ILIEHOBH OTCTBIIKKM, HAJIWYHUCTO HA 3HAYUTCIHM KOMIIOHCHTH Ha (bI/IHaHCI/IpaHCTO, HEMapru4iHOTO
BB3HAIPpaXACHUC U Bb3HAIPAKACHUCTO, AbJIDKMUMU Ha KIIMCHTA (a1<0 nMma TaKI/IBa).

Ilpuxoou om ycnyeu

HpI/IXOL[I/ITe OT YCJIYyTu CC IMNpHU3HABAT MO METOAA — YJOBJICTBOPABAHC HAa 3aAb/LDKCHUATA B TCUCHHUC Ha BPEMCETO,
ceriaacao MCDO 15. HpI/IXO)II/ITe OT MPCAOCTABAHC Ha YCIYTI'U C€ MPU3HABAT B CHECTOBOJAHUSA IEPHUO, TIPEC3 KOMTO ca
MpeAOCTaBCHU YCIIYT'UTE. Axo KBM Kpast Ha OTYCTHHA NEpUOJ yCiayrara mo AO0OroBopa HC € U3LAJIO U3BLPIICHA
MpUXOaUTE CC€ IMpHU3HABAT MO METOAA HAa BJIOKCHUTEC PECYPCH - BbB3 OCHOBA Ha JIEHCTBUTEIHO BJIOKEHO BpEMC 3a
H3BBPHICHA pa60Ta, CIpAaMo 06H10T0 OYaKBaHO BpEMCE 3a U3BBPIUIBAHC Ha yCJjyrara.

3a moBeueTo J0TOBOpHU HUMaA (bHKCI/IpaHa CAMHNYHA IICHAa 3a BCCKHU OOTOBOp, KATO CC OTYUTAT U OTCTBIKUTEC
MpeaAOCTaBAHN Ha KIIMCHTA. ﬂpy)KeCTBOTO € B CBCTOSAHHC Ja OIPCACIN pasnpeACICHUCTO Ha 06H13.Ta IHC€Ha Ha
JA0TO0BOpa ([[OCTaBKaTa, noquKaTa) 3a Bcekr 00eKT Ha 0a3a Ha oOXBaTa Ha CTOKUTE/ YCIYTruTe 1o JoroBopa, KOuTo
q)OpMI/IpaT 3abJDKCHUATA 3a U3ITBJIHCHUC.

PasnpesensHe Ha IieHaTa Ha CAENKATa CIPSMO 3aBJIDKCHUSTA 32 M3IIBJIIHEHHE Ce M3BBPIIBA Ha 0a3a €JUHUYHU
NPOJKHM 1IEHH (JIOTOBOPHM WJIM NasapHH). B cimydam, ye mpenocraBeHuTe ot J{py»KeCTBOTO yCIyru, Ha/IBUILABAT
IUIAIAHETO, CE MPU3HABa aKTHB I10 IOTOBOPa. AKO IUIAIAHKATA HA/IBUIIABAT NIPEAOCTABEHUTE YCIYTH, CE IPU3HABA
MIaCHUB I10 JJOTOBOD.
Ipuxoou om npodasxcou Ha KpamKompauHu aKkmueu
[Mpuxonure OT NpoJaXOK Ha KPaTKOTPAlHU aKTHBH U MaTEpHAllU CE NMPHU3HABAT B MOMEHTA, B KOMTO € IPEXBbpIICH
KOHTpOJIa BBPXY IIPOJaBaHUTE aKkTHBH. JlocTaBKara BH3HMKBA, KOTaTO aKTUBUTE ca OWIIM M3MpaTeHH Ha KIIMEHTa,
PHCKOBETE OT MOTEHIMAIHY 3aryOu ca MPEeXBBPJICHU Ha KyllyBaya U WM TOW € NpHUeNl aKTUBHTE B ChOTBETCTBHE C
JIOTOBOpa 3a mpoAaxoa.
Ipunyunan unu azenm
Jlpy>XecTBOTO € MPHHIKIIAN, KOTaTo KOHTPOJIMpa o0elaHaTa CTOKa WM YCIIyTra Mpeay Ja sl IPEXBbPIIM Ha KIUEHTA.
Bbnpeku ToBa, [[pyxxecTBoTO He jeiicTBa HENPEMEHHO KaTO MPHHIUIAN, aKO IOJy4daBa IPaBOTO Ha COOCTBEHOCT
BBPXY JaJIeH aKTUB CaMO BPEMEHHO, MPEIM NPABOTO Ha cOOCTBEHOCT Jia ObJie MPEXBBPIICHO Ha KineHTa. OOHYaiHO
B OCHOBHHTE CH JJOTOBOPH C KJIHMEHTH, [IpyKeCTBOTO JieiicTBa KaTO MPHHIHIIAL.
JIpy>KecTBOTO € areHt, ako 3aJAbJKEHHE 3a U3IbJIHEeHHe Ha J[py’)KeCTBOTO € Jla ypeau NpeAoCTaBsIHETO Ha CTOKUTE
WM YCIIYTUTE OT TPETa CTpaHa.
ITpusnanute, ye JIpyKecTBOTO € NPUHLIMIIA BKIOYBA!
e  JIpy»ecTBOTO HOCH OCHOBHATa OTTOBOPHOCT 3a H3ITBJIHEHHETO Ha OOEMIAHMETO 3a IMPEJOCTaBsiHE Ha
KOHKpETHATa CTOKa WK YCITyTa;
e llma puck 3a MaTepHaTHHUTE 3amacd Ha J[pyKecTBOTO Ipeau KOHKpETHAaTa CTOKa WM yciayra jaa Obiae
NPeXBbpJICHa HAa KIMEHTA WK CJIe/l IPEXBBPIISTHETO HA KOHTPOJIA HA KITUEHTA;
e JlpyxecTBOTO MMa CBOOOJA Ha NpeleHKa MPH ONpEAENSHETO Ha LieHaTa Ha KOHKpETHaTa CTOKa WIIU
yciyra.

Jlpyeu npuxoou/0oxoou

Jpyru poxoxau, BKIIOUBAT OINEpPAIUH, KOUTO Ca MHIUAEGHTHHU CIPSIMO OCHOBHHUTE JEHHOCTH Ha J[pyXecTBOTO M ca
MIPUXOAM WIIH T0XOJIM, KOUTO Ce MPHU3HABAT 110 CUJIaTa Ha APYTH CTaHAAPTH U ca U3BBH oOxBata Ha MCDO 15.
Crenpamara Tabuuia npenocTaBs MHGOpPMaIMs 32 CHUIECTBEHUTE YCIIOBUS M CBBP3aHUTE C TAX IIOJUTHUKU 32
MIPU3HABaHE Ha JAPYTH JOXOIH.

Jloxoau MCPO/MCC | Iloaxon 3a npu3HaBaHe
— NPHJIOKUM
3a
NpH3HABAaHE
Ha MPHUXO0J]
(moxoxm)
Herna  mewan6a or MCC 16 [evanbure nnm 3aryOute, BB3HUKBAIIM IIPH OTIHCBAHETO HA MMOT,
npojgaxkba Ha HMOTH, MCC 38 MalliHa, ChOPBHKEHHE WIM HEMaTepualeH aKTUB, B pe3yiaTaT Ha
MAIUHU U CbOPBKEHUS npojax0a, ce BKIIOYBAT B revandara WiM 3arybara, KOrato akTHBBT
Obne oTnucaH. AKTHUBBT C€ OTIHCBA B MOMEHTa, B KOWTO €
IIPEXBBPJIEH KOHTPOJIA BbPXY NPOJaBAHUS aKTUB.
IIpuxoau oT Haemu MC®O 16 HaemHuAT 10X0A OT JOrOBOPH 3a ONEPATHBEH JIM3HMHI Ce MpHU3HaBa

KaTo aoxond IIo JIMHEHHUS MCTOJ 3a CpOKa Ha JIM3UHI'OBUSA OOI'OBOD,
OCBCH B CJIy4YauT€, B KOUTO PbKOBOJACTBOTO Ha I[py)l(eCTBOTO IpeueHHU,



Joxonn MC®O/MCC Iloaxon 3a npu3HaBaHe

—  MPWIOKAM

3a

NMpU3HABAaHE

HA TMPUX0]

(moxox)

Yye Jpyra CUCTeMHa 0a3a OTpa3siBa MO-TOYHO BPEMEBHS MOJEN, MPH
YHETO M3II0JI3BaHE € HaMajieHa M3BJICUEeHATa 110134 OT HACTHS aKTHB.

IIpuxoau ot Hamanenue = MC®O 16 JpyxecTBOTO Tmpuiara YJISCHEHHETO 3a OTYUTaHe, KOETO MY
Ha JIM3MHTOBUTE BHOCKHU, MO3BOJISIBA /14 HE OLICHsIBA A JOMYyCTUMHUTE OTCTHIIKU 110 JIU3UHTOBU
KOETO HEe MpeJCcTaBisiBa JIOTOBOPH, KOUTO ca Mpsika mocieauia oT nanaemusnta va Covid-19, ca
MOTU(pUKAIIHS Ha MonubUKAIlMK HAa JU3WHTa. Pa3nukata MEXAy ThpBOHAYaIHATA H
JIU3UHTOBHS TOTOBOP HaMaJsleHaTa JM3UHIOBa BHOCKA C€ OTUYMTA KAaTO TEKYI MPUXO].
M3numrsum Ha aktuBu U | Konnentyanna = IlpuxoauTe OT M3IMINBIM HA aKTHBU c€ NpHU3HABaT B MOMEHTa Ha
JIMKBUIAINS Ha aKTUBU pamka YCTaHOBSIBAHE HA U3JIHUIIBIUTE.
[puxomn or | Konmenryanmsa [IlpuxoxsT ce mpu3HaBa, KOTaTO C€ YCTAaHOBH IIPaBOTO Ha
3aCTPaxOBaTEITHU pamka JpyXecTBOTO a MOIY4H IJIAIIAHETO.
chouTHS
Ipuxomu ot HeycToliku |~ Konmenrtyanra = [IpuxogbpT ce mpu3HaBa, KOTaTo Ce€ YCTaHOBH IMPaBOTO Ha

pamKka JpyxecTBOTO Aa MOJydHu MiaaniaHeTo.
Ipuxomn ot ormmcBane MC®O 9 [Ipuxogure OT OTHUCBAHE Ha 3aJBJDKEHHUS CE€ IMpPU3HABAT, KOraTo

Ha 3aIbJIDKCHUA

HU3TCUYC CPOKBT HaA 3aABJDKCHHUCTO HIM KPEAUTOPHT CC OTKAXKE OT

IIpaBaTa CH.

Ipuxoou om nuxeu

[IpuxoauTe OT JHMXBU C€ OTYMTAT KATO CE HW3IOJ3Ba METOAa Ha ¢()EKTUBHHMS JIMXBEH MPOLCHT, MPEICTaBIIABAIL
NPOLEHTHT, KOHTO TOYHO AUCKOHTHPA OYaKBaHUTE OBJCIIN APUYHH IUIAIIAHKS 38 OYaKBaHUSA CPOK HA (PUHAHCOBHUS
MHCTPYMEHT WM 3a IMO-KPaThK IIEPHOJ, KOraTo € YMECTHO, 0 OanaHcoBaTa CTOWHOCT Ha (DMHAHCOBHUS AKTHB.
[IpuXoABT OT JIMXBH Ce BKIIOYBA BbB (DHHAHCOBUS NMPHXOJ B HHIUBHIYaJIHHUsS OTYET 3a revyanbara wid 3arybara u
JpYTusi BCeOOXBATEH HOXO.

Ipuxoou om dusudenmu

[puxoauTe OT AUBUICHTH CE€ MPU3HABAT, KOTaTO C& YCTAHOBH IIPABOTO 3a TAXHOTO ITOJy4aBaHe.

Ipuxoou om ¢unancupane

[IppBOHAuUamHO (hUHAHCHPAHUATA C€ OTYHTAT KATO NPHUXOAM 3a Opjen mepuonu (puHaHCHpaHe), KOrato nma
3HAYUTENIHA CUTYPHOCT, 4e J[py’KecTBOTO IIe MoJTyur (PMHAHCHPAHETO M 1€ M3IIBJIHKM yCIOBHSTA, IIPU KOUTO TO €
otmrycHaTo. @UHAHCHpaHe, Hessno 1a obesmeTr [JpykecTBOTO 3a TEKYIIO BB3HUKHAIN PA3XOH Ce MpU3HaBa KaTo
MIPUXOJ B CHIIHS IEPHOJ, B KOWTO ca Bb3HUKHAIHM pa3xoauTe. PuHaHCHpaHe, HeJIIo Ja KoMIeHcupa Jpyx ecTBOTo
3a HaNpaBeHM Pa3XOJH IO MpUA0OMBaHE HA aKTHBH, C€ NMPH3HABA KaTO NMPHUXOJ] OT (prHAHCHpaHE MPOTOPIHOHAIHO
Ha Ha4yMCJIeHaTa 3a Mepuojia aMOPTH3ALMsI HA aKTHBHTE, IPUIOOUTH C NOJTyYeHOTO (PUHAHCHPAHE.

2.3.5 Pa3xoan

Pa3x0111/1Te CC IpuU3HaBaT B MOMCHTa Ha TAXHOTO BB3HUKBAHC W Ha 68.38. NPUHIOUIIATE Ha HAYUCIABAHEC U
CHIIOCTABUMOCT.

Aomunucmpamusnume pasxoou ce TPU3HABAT KAaTO Pa3XOJH, HANPaBEeHH Mpe3 rojiHaTa, KOHUTO ca CBBP3aHU C
VOPABICHHUETO M aJMUHHCTPHPAHETO Ha JIpy)KECTBOTO, BKJIOUHTEIHO pa3XxOgd, KOWTO C€ OTHACAT [0
aJIMUHUCTPATHBHUS IIEPCOHAJ, PPKOBOAHUTE CITYKUTENH, Pa3X0u 3a ouca v APyTH BHHIIHA YCIyTH.

Paszxooume 3a 6voewyu nepuoou (IpeIUIaTeHN Pa3XxoIi) ce OTarar 3a Mpu3HaBaHe KaTo TeKyll pa3XoJ 3a Mepruoa,
pe3 KONTO TOrOBOPHTE 38 KOUTO CE OTHACST, CE M3IIbJIHSBAT.

Qunancosume pazxoou @xkOYeam: 3aryOH, Bb3HUKHAIM BbB BPb3Ka C ONEpaAllMd C WHBECTHLUH, OTPHLATEIHU
Ppa3IMK1 OT OII€paInun C (bl/IHaHCOBI/I WHCTPYMCHTHU U BAJIYTHHU ONICpAIUH, PA3XOIHN 3a JIMXBU 10 IMMOJTYUYCHHU GaHKOBI/I u
THPTOBCKHU 3a€MHU U 06J'II/IF3.HI/IOHHI/I €MHUCHUH, KaKTO U TAKCH U KOMHUCHUOHHU, CBBP3aHU C TAX.

Hpyeu onepamugnu npuxoou 1 pa3xoay BKIOYBAT MO3ULUH OT BTOPOCTEIIEHEH XapaKTep 110 OTHOILEHHE OCHOBHATA
JieHocT Ha JlpyxecTBOTO.

Pasxoou 3a nuxseu u pazxoou no saemu

Pa3XOIH/ITe 34 JINXBU CC€ OTYUTAT TCKYIIO 11O METOAAa HA eq)eKTI/IBHaTa JINXBA.



Pa3xonute mo 3aeMu OCHOBHO NpPEACTABIABAT JMXBU MO 3aeMuTe Ha J[pyxecTBoTo. Becuuku pasxonu mo 3aemuy,
KOMTO JMPEKTHO MOTaT Ja ObIaT OTHECEHW KbM 3aKyIyBaHETO, CTPOMTEJICTBOTO HJIM NPOM3BOJICTBOTO HA €IUH
OTroBapsilll Ha YCJIOBHATA aKTHB, C€ KalTUTAIN3UPAT Mpe3 MepUoa, B KOHTO ce 0YaKBa aKTHBBT Ja ObJIe 3aBbpIICH U
MPUBEJIEH B TOTOBHOCT 3a U3IOJI3BaHE WM Ipoaax6a. OcTaHaauTe pa3sxoau IO 3aeMU CIIE/iBa Jia ce MPU3HaBaT KaTo
pa3xoj 3a mepuoja, B KOWTO ca BB3HHKHAIM, B OTYETa 3a mevyanbara wiu 3arybara/ oTdera 3a medanbata Hid
3ary0ara u JpyrHsi BCeoOXBaTeH A0X0] Ha pen ,,OuHaHCOBH pa3xoan”.

Koraro ca momy4eHu 3aeMu 0e3 KOHKPETHO IICJICBO MPEIHA3HAYCHUEC W TE Ca M3IOJI3BaHHU 33 MPUAO0OMBAHETO Ha
CIMH OTrOBapsill] HA YCJIOBUATA aKTWUB, Pa3MEPbhT HAa Pa3XOJHTE MO 3aeMH, KOUTO MOTAT Jia C¢ KalHWTaJIU3HpaT, ce
ompeneNs 4pe3 IpUIaraHe Ha MPOICHT HAa KaNWUTAIU3alis KbM pPa3XOJUTe MO TO3W akTUB. [IponeHTHT Ha
KaluTalu3alysg € CPEeNHO MpeTerjicHaTta BEIWYMHA HA pPa3XOMUTE IO 3acMH, OTHECCHM KbM 3acMHUTC Ha
Jpy’kecTBOTO, KOMTO Ca HEMOTACCHHU Mpe3 MEPro/ia, KaToO ce U3KITI0YAT 3aCMHTE, TIOTYUYCHH CIICIIUAITHO 32 I[CJIUTE Ha
npUA0OMBaHE HA CMH OTrOBaPSII HA YCIOBHUITA aKTHB.

2.3.6 Takcu M KOMHCHOHH

IIpuxomute U pa3xoaUTe OT TAKCH U KOMHUCHUOHH, KOUTO Ca HEpasJeliHa 4acT OT ¢(DEeKTUBHUS JIMXBEH IMPOIICHT 32
(hMHAHCOB aKTHB WM MACUB CE BKIIIOYBAT B U3YHCICHUETO Ha e(DEKTUBHUS JTUXBCH MPOIICHT.

JpyruTte npuxoau OT TAaKCH U KOMUCHOHH, BKIFOUHUTCITHO TAKCH 34 JIOTUCTUYHU YCIIYTH, 3aCTPAXOBATEIHO U APYTO
MOCPETHUYECTBO CE MPU3HABAT C U3BHPIIBAHETO HA ChOTBETHHUTE YCIYTH.

Jlpyrute pa3xoau 3a TAaKCH U KOMHCHOHH, CBbP3aHH OCHOBHO ¢ OAHKOBH YCJIYTH, CC PU3HABAT C MOJy4YaBaHETO Ha
CHOTBETHHUTE YCITyTH.

2.3.7 Tlevanda uiam 3aryda oT MpeyCTAHOBEHH TefiHOCTH

[IpeycranoBeHa AEHHOCT ¢ KOMIIOHCHT Ha JIpy»eCcTBOTO, KOWTO WMJIM € OCBOOOJICH, WX € KiIacu(UIIUpaH KaTo
JIbpKaH 3a mpojaxoa, u:

®  [pE/CTAaBJIsAIBa ONMPEJIENCH BU/ OCHOBHA JEWHOCT MM 00XBalla AEHHOCTH OT ompeiesieHa reorpadcka
obuacr;

® ¢ yYacT OT OTJEJICH ChITIACYBaH IUIaH 3a Mpojiax0a Ha [a/ieH B OCHOBHA JCWHOCT WIIM HA IEHHOCTH OT
ompezeseHa reorpa)cka 001acT; Uiu

®  [PEJACTAaBJISABA ABIIEPHO MPEANPHUATHE, IPUIOOUTO C LEJ MOCIeBAIIA TPOIAK0a.

Ileuanbarta wnmu 3ary6aTa OT NPCYyCTaHOBCHU ﬂCﬁHOCTH, KakKTO M KOMIIOHEHTHTE Ha Iedyajadara WIH 3ary6aTa oT
NpeAXOHU MEPUOaH, Ca MPEACTABCHU KATO €/JHa CyMa B OTHCTA 3a reyajadara Win 3ary6aTa/0quTa 3a meyanbara
5R10%¢ 3ary6aTa " Apyrus BCeOOXBAaTeH JOXOM.

OroBecTsABaHETO Ha NPEYCTAaHOBEHHUTE ACHHOCTH OT MPEIXOJHATA TOMHA € CBBP3aHO ¢ BCHYKHU JICHHOCTH, KOUTO ca
OWIM MpeyCTaHOBEHH KbM JIaTaTa Ha (DMHAHCOBHS OTYET 3a MOCIECIHUS MPEACTaBeH Nepuoi. B ciyyail ye neiiHocTH,
KOUTO ca OWJIM MPEACTaBeHU KAaTO NMPEYCTAaHOBEHH B MPEIXOJCH Mepuoi, ObJaT MOAHOBSHH Mpe3 TeKyllara roanHa,
CHOTBETHHUTE ONOBECTABAHMS 32 NIPESIAXOAHHS IIEPUOJ CIIeIBA 1a ObJAT IPOMEHEHHU.

2.3.8 HemaTepua/iHu aKTHBH

HemarepuanHuTe axTHBH, NPUIOOUTH OTAENHO, Ce OLCHABAT MBbPBOHAYAHO IO IieHa Ha mpupobuBane. Cien
IBPBOHAYAIHOTO TNPH3HABaHE HEMATCPHAIHHTE aKTUBH CE OTYMTAT 110 [EHAa Ha NPHIOOMBaHe, HamajleHa C
HATPYNaHUTE aMOPTH3AIMK U HATPYNaHUTE 3aryOu oT 00e3IeHKa.

[None3HHAT )KUBOT HA HEMATEPHAITHUTE aKTUBH € OIIPE/ISNICH KaTO OTPaHHYEH U € MEXAY 2 U 5 TOIHUHH.
HemarepuanHuTe aKTHBU C OTpAaHHYEH IIOJIE3€H XKHMBOT C€ aMOPTU3UPAT 338 CPOKA HA MOJIC3HUS UM JKHBOT H CE€
TECTBAT 3a 00E3LEHKA, KOraTo ChHIIECTBYBAT MHAMKALMH, Ye CTOHHOCTTA UM € oOe3leHeHa. AMOPTHU3ALUOHHUAT
HEePHOJ U METOIBT 32 aMOPTU3ALUs HA HEMATEPHATHUTE aKTHBU C OTPAaHWYCH MOJIE3EH JKHMBOT CE MPErJICHKAAT Hak-
MaJIKo B Kpasi Ha BCsika (pMHAHCOBA roJuHA. [IpoMeHNTe B OYaKBaHUS MOJIE3€H )KUBOT WM MOJIEN Ha KOHCYMHUpaHe
Ha OBbJeIUTe NKOHOMUYECKH M3rOJM OT HEMaTepHalHMs aKTHUB CE OTYUTAT Ype3 NPOMSHA HA aMOPTH3aLMOHHMS
CPOK MJIM METOJ U C€ TPETHpaT KaTo MPOMsIHA B MPUOIM3UTEITHUTE CUETOBOJHH OIICHKH.

HOCJ’IC,HBEIIIII/ITC pa3dxoar, KOUTO BB3HUKBAT BBB BPH3KA C HEMATCPUAJIHUTE AKTHUBHU CJICJ IIbPBOHAYAJIHOTO UM
IpyU3HaBaHE, C€ MpU3HaBAT B OTYETA 3a rneuajgdara HIn sary6aTa u apyrus BCeOOXBaTEH JA0X0J 3a HepuoJia Ha
TAXHOTO BB3HUKBAHC, OCBCH akKo 6nar0z1apeHI/Ie Ha T4X AKTUBBT MOKE Aa I'CHCpUpa IMOBEYEC OT HNbpBOHAYATIHO
MNpESABUACHUTE 6’B,H€IIII/I HWKOHOMHUYECKU MOJI3U W KOrato TE3U pasxogu MOrarT HaJCKJIHO Ha 6T>,HaT OLICHCHU H
OTHECEHU KbM aKTHBa. AKO Te3u YCJIOBUA Ca U3IIBJIHECHU, PAa3XOJUTE CE ﬂO6aBHT KBbM Ce0E€CTOMHOCTTA HA aKTHBA.
Tleuanbure win 3&Fy6I/IT€, BB3HUKBAIIW IPHU OTHHMCBAHCTO HAa HEMATCPHAJICH AKTHUB, MPEACTABJIABALIU pa3JIMKATa
MCIKAY HETHUTC NMOCTBIVICHUSA OT nponaxc6aTa u OajlaHCOBaTa CTOMHOCT Ha AKTHBa, C€ BKIIIOYBAT B UHAWBUAYAJIHUA
OTYET 3a IevandaTa Uin 3ary6aTa u Apyrus BCeOOXBaTEH J0XO0I, KOraTo akKTUBBT 6I>,He OTITMCAH.

W30panHusT mmpar Ha ChIIECTBEHOCT 3a HEMaTepHaIHUTE akTHBH Ha [IpykecTBoTO € B pasmep Ha 700 nB.
2.3.9 ImMoTH, MAIINHH M CHOPBKEHUSI M AKTHBH C TPAaBO HA NMOJI3BaHe



I/IMOTI/ITG, MAlIMHUTEC W CBHOPBKCHUATA CC€ OTUUTAT IO IICHA Ha HpI/IﬂO6I/IBaHe, HaMaJicHa C HaTpyHaHUTe
aMOpTHU3allMUu U HATPYTIAHUTE 3ary6n oT 0663H6HKa, aKO UMa TakKuBa. L[eHaTa Ha HpI/I,Z[O6I/IBaH€ BKJIIOYBA U pa3xoaun
3a IMOJAMSAHAa Ha YaCTH OT MAIIMHUTC U CHOPBKCHUATA U pa3xoAu IO 3a€MH MO ABbJITOCPOYHU JOrOBOPU 3a
CTPOUTCIICTBO, ITPU YCJIOBUEC, Y€ OTIOBAPAT HAa KPUTCPHUUTE 3a IPHU3HABAHC HA AKTHB. HpI/I M3BBPIIBAHC HA pasxogu
3a OCHOBCH IIpCTJIC] Ha MalllrHa 15028071 CbOPBIKECHUE TC C€ BKIIIOUBAT B OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB
KaTo pa3xoau 3a nNoAMsHa, IMPpU YCIOBHUC Y€ OTTOBapAT HAa KPUTCPUUTC 3a MPU3HABAHC HA AKTUB. Benuku Apyru
pa3xoau 3a pCMOHT U NMOAAPDHIKKA CC MPU3HABAT B MHAUWBHUAYAJTIHUSA OTYCT 3a reuanbara Wid 3ary6aTa u apyrusa
BCceoOXBaTeH JA0X0J B Iepruoja, B KOMTO ca H3BBPUICHU.

AMOpTI/I3aHI/II/ITe ce U3UMCIABaT Ha 0a3a Ha JTUHEHHHS METOJ 3a CpOKa Ha MOJIE3HHUSA )KUBOT Ha aKTUBUTEC, KOUTO Ca
OIPCACIICHU KAKTO CJICABa:

Crpanu 25 romuHU
MaumHy, KOMIIOTHPHA TEXHUKA U 000PY/IBaHE 2-4 roauHu
TpaHCIIOPTHHU CpeacTBa 4-11 romuHN
Hpyru 6-7 roauHu

I/IMOT, MallrHa W CBOPBKECHUE CE€ OTIIMCBA IIPHU HpO,Z[a)K6aTa My WIM KOrato HE€ C€ OYaKBAaT HUKAaKBU 6’bZ[€IHI/I
HKOHOMHYCCKHU H3roJid OT HETOBOTO H3MNOJIBBAHC HWIW IPU OCBO60)K,HaBaH€ oT Hero. IlewanOure wiIn 3ary6HTe,
BB3HUKBAIIHU IIpyu OTIIUCBAHCTO HA 4KTHBaA (HpCI[CTaBJ'IﬂBaH.[I/I pa3jarkata MCEXAY HCETHUTC IIOCTBIUICHUA OT
npoz[a>K6aTa, aKO HMa TaKHBa, U OamaHcoBaTa CTOHMHOCT Ha aKTI/IBa) CC BKJIIOYBAT B MHAWBUAYAJIHHA OTHET 3a
reyanbara uiu 3ary6aTa H Apyrus BCeOOXBAaTEH J0X0d, KOTraTO aKTUBBT 61:,[[6 OTITMCAH.

B Kpasi Ha BCsiKa (I)I/IHaHCOBa roauHa C¢€ U3BbLPIIBA IMPCIrICa Ha OCTATbYHUTC CTOﬁHOCTH, IOJE3HUA KXHUBOT H
npujiaranuTe MCETOAW Ha aMOpTU3alusA Ha AaKTHUBUTE W aAKO OYdaKBaHUATA CC pas3jindyaBaT OT MNPCAXOAHUTC
l'IpI/I6J'II/I3I/ITeJ'IHI/I OIICHKH, MMOCIICAHUTE CC TPOMCHST B 6LI[€H.II/I nepuoau.

W30paHusT mpar Ha ChUIECTBEHOCT 32 UMOTHTE, MALIMHUTE U ChOPHKeHUATA Ha J[pyxecTBoTO € B pasmep Ha 700
IIB.
2.3.10 JIusuur

ﬂpyofcecmgomo Kamo JqusuHzonoaxydamen

I[py)KeCTBOTO NpeHcHsBa Aajlkd JOTOBOPBHT HNPCACTABIISIBA UJIN ChbAbpPIKa CJICMCHTH Ha JIM3UHT aKo 10 cHJIaTa Ha TO3H
JAOTOBOP CC IMPCXBBPJA CPCIlYy BB3HAIPAXKACHHUC IMPABOTO HA KOHTPOJ HaJA M3IMOJ3BAHCTO HA JAAaJCH AKTUB 34
OIIpCACIICH NEPUOa OT BpEME. Axo ce YCTaHOBH, Y€ AOrOBOPBHT CbAbPIKA JIU3WUHT, I[py)KCCTBOTO IpUu3HaBa KaTo
AKTHUB C IIpaBO Ha IMOJ3BAHC U CHOTBCTHO 3aAbJDKECHUC KbM J1IaTaTd, HAa KOATO JIM3WHIOBUAT aKTHB € NOCTBHICH 3a
H3II0JI3BAHC OT pr)KCCTBOTO.

HOBTOpHa OIICHKA JaJIn JaJCH AOTOBOP MPCACTABIABA WIN ChAbPIKA CJIICMCHTU HA JIM3UHI' CC IPaBU € JUHCTBCHO IIPU
IpoMsHa B p€aa U YCJIOBUATA HA AOTOBOpPA. AxTHBHUTE B NMAaCUBUTEC, NMPOU3THYAIIN OT JIM3UHI, I'bPBOHAYAJIHO CC
OLICHABAT Ha Oaza HacToAIIa CTOMHOCT.

3abIKEHUSTA 32 JIM3UHT BKJIFOUBAT HETHATA HACTOSALIA CTOMHOCT Ha CIIEJHUTE JIU3UHTOBU TUIALLAHUS:

e (uKCHpaHU IUIaOIaHus (BKIFOYUTEIHO 10 CBHINECTBO (PMKCUpPAHU IUTANIAHMS), HAMAJICHa C BCHYKH B3€MaHUS
3a CTUMYJIY 34 JIN3UHT;

e [POMEHJIMBA JU3UHIOBa BHOCKA, KOATO CE OCHOBaBa Ha WHJEKC WJIM JIUXBA, I'bPBOHAYAIIHO HU3MEPEHA C
[IOMOIIITAa Ha UHJIEKCAa WJIM KypC KbM JaTaTa Ha 3all04YBaHE;

® CyMH, KOUTO C€ OYaKBa Jia ObJaT U3IuIaTeHu OT J{pyKecTBOTO MpH rapaHIluy 3a OCTaTh4HA CTOMHOCT;

e [IcHA Ha YNpa)KHsBaHE Ha OMIIM 3a MOKYIKa, ako [[pykecTBOTO MMa OCHOBaHUE Ja U3I0JI3Ba Ta3u OMIIUS,;

e IIJalIaHUs HA HEYCTOWKH 3a MpeKpaTsBaHe Ha JU3WHTOBUS JIOTOBOP, aKO CPOKBT HA TU3WHTA OTpa3siBa (akra,
ye JIpyKecTBOTO, yIpaXHsBa Ta3| OIIIHUS.

JIM3MHrOBHTE IUIANIAHMA, KOWTO C€ H3BBPIIBAT TPH Pa3yMHO OIpPEIEeNIeHH OIIWU 3a yIbJDKaBaHE, CBIIO Ce
BKITIOYBAT B OIEHSIBAHETO Ha macuBa. [Ipu orieHKaTa Ha JOTOBOP 3a JIM3HHT C OIIIHUS 32 yIBJKaBaHE KbM CPOKBT Ha
JOTOBOpa cjelBa Ja ce IpHeMe IUIFoC | ToxMHa KbM HEOTMEHHHS NepHoA. [IpyKecTBOTO Ipuema, 4e TOBa €
MHUHHMYMBT, 32 KOHTO IMa CUTYpPHOCT, Y€ MO>Ke J1a Ob/Ie IPOIBIDKEH CPOKa Ha JOTOBOpA C OIIIIHS.

JInzuHTOBHTE MIAIAHUS C€ TUCKOHTHUPAT, KaTO CE M3IMO0J3BA IMXBEHUAT MPOIEHT, BKIIOUYECH B JIM3UHTOBHUS TOTOBOP.
AKO TO3M JMXBEH HPOIEHT HE MOXKE J1a ObJe HETIOCPEACTBEHO OIpEIeNieH Ce M3ION3Ba ANU(EpeHINaleH ITNXBECH
MIPOLIEHT HAa JIN3UHTOTIOIYYaTellsl, KOUTO € MPOIEHTHT, KOUTO OTJASIHUAT JTU3UHTOIOIyqaTes] Ou TpsSOBaio 1a miaTH,
3a J1a MOJy4YH CPEeACTBA, HEOOXOIMMH 3a MOJydYaBaHE Ha AaKTHUB C IMOJ00HA CTOMHOCT KbM aKTHBA C NPaBO Ha
MOJI3BaHE B MTOJ00HA NKOHOMUYECKA CPeAa ChC CXOIHHU YCIOBHS, CUTYPHOCT M yCIIOBHSL.



Jpy’kecTBOTO mpuiIara TPUCTEIICHEH ITOAXO0/] PH OTpEACIsHE Ha MU(epEHIMATHUS JIUXBCH MPOIICHT O0a3HupaH Ha:

e cpemHa A0XOMHOCT Ha 10-roAunIHN IbpKaBHU OOJUTalluy 3a TIOCISHUTE 3 TOINHHY;

e KopHrHpaH ¢ GUHAHCOBUSI ,,CIIPEN’ - 3a6MH, OTITYCHATH HA HOBH NPEANPUSITHS, HEe)UHAHCOBH NPEANPUITHS B
MECTHa BallyTa, 3a OIpEeACNsHE HA MbPBOHAYAIHUS MbPBOHAYANICH JIMXBEH MPOLEHT 32 MEPHO OT 3 TOIUHU
(32 HEIBMXKUMU MMOTH) WJIHM CPEACH JHMXBEH MPOLEHT Mo (MHAHCOB JIM3UHT KbM HECBBP3aHU JHIA 32
MOCJIeTHAUTE 3 TOAWHU (32 TPAHCIIOPTHHU CPENICTBA);

e crenuduuHa KOPEKIHS 38 JIM3MHT, CBbP3aHa ChC KOHKPETHHUS aKTHB (TI0 MPEIIEHKA 3a BCEKU OTIEIICH aKTUB).

e mpwioxuMa nudepeHuanya ctapka B ABto FOunon A/l 3a ,,3emu u Crpaau® ¢ 4,05%

,HPY)KGCTBOTO € HM3JI0OKCHO Ha IOTCHIHAJIHH 6’I)Z[CHII/I YBCJIUYCHUA B MPOMCHIMUBUTC JIM3MHIOBU IUIAlIaHUA BbB3
OCHOBAa Ha MHACKC WU JIMXBCH IMPOILCHT, KOUTO HE Ca BKJIIOYCHHU B JIM3UHI'OBUSA MACUB OO0 BJIM3aHETO UM B CHJIA.
Koraro Bmsa3at B cuia KOPCKIUUTE B JIM3UHIOBUTE IUIAllaHUA, Bb3 OCHOBAa Ha WMHJACKC WJIM JIMXBA, JIU3UHTOBOTO
3aAbJKCHUE CC MPCOLCHABA U KOpUTHPA CIIPAMO aKTHBA € IPpaBO Ha IOJ3BaHE.

JIM3MHrOBUTE ILIAIIAHUS CE pasnpeacadar MEXAy IJIaBHU U (1)I/IHaHCOBI/I pasxoau. DUHAHCOBUTE pasxoau ce
HA4YUCIABAT B Ileyanbdara Win 3ary6aTa Mpe3 JIM3UHIOBUSA MEPUOJ, TaKa Y€ Ja CC MOJYy4YH NOCTOSAHCH NEPUOINYCH
IMPOICHT Ha JIMXBA BbPXY OCTATHKaA OT IMaCUBa 3a BCEKU IMCPUO.

AXTHUBHTE C IIpaBO Ha IMOJI3BAHE CC OLICHABAT IO LI€HA Ha HpI/II[O6I/IBaHC, BKJIFOUBalia CJICIHOTO:
® CyMaTa Ha I'bPBOHAYAJIHOTO OLICHSABAHE HA JIM3UMHIOBOTO 3abJIDKCHUC,
® BCJAKAKBU JIM3UHIOBU IJIalllaHWA, HAIIPABCHU KbM WJIK NPEAU JaTaTa Ha 3all04YBaHC, HAMAJICHU C IMOJYYCHUTE
CTUMYJIA 3a JIM3UHT;
¢ BCUYKH I'bpPBOHAYAJIHU JUPCKTHU PA3XOAU U Pa3xXxOoJy 3a Bb3CTAHOBSABAHC.

AXTHUBHTE C IIpaBO Ha MOJI3BAHC O0OMKHOBEHO C€ AaMOPTU3UPAT IPE3 MO-KPATKUA CPOK HA 'OJHOCT Ha aKTUBa U CPOKa
Ha JIM3MHTa Ha JuHEHHa 0a3a. AKo I[py)KeCTBOTO MMa OCHOBAaHHEC J1a U3II0JI3Ba OIS 3a MMOKYIIKa, aKTUBBT C IIPaBoO
Ha IOJI3BaHE C€ aMOpTU3Hpa IMPE3 MOJIE3HUSA )KUBOT HAa OCHOBHHSA aKTHB.

[TnamanusTa, CBEp3aHU ¢ KPATKOCPOUHH JIM3MHTH Ha 000pyABaHe U MPEBO3HU CPEJCTBA, KAKTO U BCHUUKH JIM3UHTH
Ha aKTHBH C HHCKa CTOMHOCT ce ITPpU3HaBaT Ha JIMHelHa 0a3a KaTto pa3xo/] B neyandaTa WM 3aryoara.

JpyxecTBOTO MpueMa mpar 3a Ipu3HaBaHe Ha aKTUBH C IpaBo Ha noa3BaHe oT 10,000 neBa, kaTo 3a Ta3u MpeneHkKa
ce B3eMa IIPe/IBUJI [ICHAaTa Ha aKTHBA KAaTO HOB.

Hamanenue Ha HaeMHU 1O JIU3UHTOBHU J0TOBOPU

Jpyx)ecTBOTO € Mpuiiokuiao uaMeneHneTo Ha MCPO 16 3a TU3UHTOBHUTE JOTOBOPH, MO KOUTO MMa HamalleHWe Ha
Haemute B pesyarar Ha Covid-19. JIpykecTBOTO mpuiara yJSCHEHHETO 3a OTYHTAHE, KOSTO My IO3BOJISIBA 13 HE
OLIEHSIBA JIAJIM JOIMYCTUMHTE OTCTBIKH IO JIM3MHTOBH JIOTOBOPH, KOWUTO Ca MpsKa MOCIEHIA OT MaHJIeMHUsiTa Ha
Covid-19, ca momudukanuu Ha Tu3uHTA. J[Py’KECTBOTO MpUiIara YJICCHCHHETO 3a OTYMTAHE MOCIIEI0BATENHO MPH
JIOTOBOPH ChC CXOJIHM XapaKTEPUCTUKHU U TIPH MOJ0OHU 0OCTOSTENICTRA.

2.3.11 ®duHaHCOBH WHCTPYMEHTH
Ilpusnasane u omnuceame

OHUHAHCOBUTE aKTUBU M (PMHAHCOBHUTE MACHBU C€ MPU3HABAT, KOraTo J[py>XecTBOTO CTaHe CTpaHa MO JOTOBOPHHTE
YCIIOBUsI HAa (DUHAHCOBUSI HHCTPYMEHT.

DuHaHCOBUTE aKTHBH CE OTIIUCBAT, KOT'aTO JOTOBOPHUTE IIpaBa BHPXY MAPUYHUTE IMOTOLHU OT q)HHaHCOBI/ISI AKTHUB
U3TH4YaT UJIM KOTraTo (I)I/IHaHCOBI/IHT AKTHUB U 110 CHIIECTBO BCUYKHU PUCKOBE U U3TOIU CC IMPEXBBPJIIAT.

duHaHCOBUTE MTACUBH CE OTIIMUCBAT, KOrato 3aaAbJDKEHUETO, IMOCOYCHO B JOTOBOpPA, € U3INBJIHEHO, € OTMCHCHO WJIN
CPOKBT MY € U3TCKDJI.
Kﬂacud)ukauwz U NvpeOoHAYAIHO OYeHABAHE HA d)quHCOGu akmueu

[IbpBOHAYATHO (PMHAHCOBUTE aKTHBH CE OTUYMTAT 110 CIIPAaBE/IMBa CTOMHOCT, KOPUTHUPaHa C Pa3XOIUTe MO CAENKAaTa,
C U3KJIIIOYCHHUC HaA q)HHaHCOBI/ITC AKTHUBH 110 CIIpaBCIJIMBa CTOMHOCT pe3 nevayjbara uian 3ary6aTa U TBPIrOBCKUTEC
B3€MaHUsA, KOUTO HE CHABPKAT CHUICCTBCH (pI/IHaHCOB KOMITIOHCHT. H'prOHaan'lHaTa OIICHKa Ha (pI/IHaHCOBI/ITe
aKTHBH I10 CIIpaBeAJIMBA CTOWHOCT Ipe3 IedandaTa Wik 3arydaTa He ce KOPUIHpa ¢ Pa3XxoJuTe IO CIeIKaTa, KOUTO
CC OTYMUTAT KATO TEKYHIIX Pa3xoau. H’BpBOHa'—IaJ’IHaTa OIICHKa Ha TBPTOBCKUTEC B3C€MaHHA, KOUTO HEC CbhbAbpKAT
CBIIECTBEH (PMHAHCOB KOMIIOHEHT IPEACTaBIIsIBa [IeHaTa Ha cAenkaTa cerimacHo MCOO 15.



B 3aBucuMocT OT HaumMHa Ha nocjacaBamo OTYUTAHEC, q)HHaHCOBI/ITC aKTHUBHU CC KJ'IaCI/I(l)I/IIII/IpaT B €JHAa OT CJICAHHUTC
KaTCropuu:

® IBJITOBH MHCTPYMEHTH II0 aMOPTH3UPAHa CTOHHOCT;

e (MHAHCOBH aKTHBH IO CIIPAaBEUINBA CTOMHOCT Tpe3 MedandaTa Win 3aryoara;

e (MHAHCOBU aKTHBU IO CIpPaBEIINBA CTOHHOCT Mpe3 APYT BceoOXBAaTEH IOXOM C WiH 0e3 peKimacupuKaIis B
nevanbaTta WiIK 3ary0aTa B 3aBUCHMOCT JaJlM ca IBITOBY WM KalUTaIOBH HHCTPYMCHTH.

Knacuduxanusra Ha puHAHCOBHTE aKTHBHU CE ONpe/es Ha 6a3aTa Ha CIEAHUTE /IBE YCIOBHUS:

e OusHeC MozeNbT Ha JlpyKEeCTBOTO 3a ynpaBieHNE Ha ()MHAHCOBHUTE AKTHUBH;
® XapaKTEePUCTUKUTE HA JOTOBOPHHUTE NMAPHUYHK MOTOIM Ha ()MHAHCOBUS aKTHB.

Beuuku npuxoau W pa3sxou, CBbp3aHU ¢ (PMHAHCOBHTE aKTHUBH, KOMTO Ca MPU3HATH B HedanbaTa u 3arybata, ce
BKJIFOYBAT BbB (PMHAHCOBU pa3xoiu, (PUHAHCOBM NPUXOMU WM APYrH (PUHAHCOBU MO3HMIUH C HM3KIIOYEHHE HA
obe3IleHKaTa Ha ThPrOBCKHUTE B3EMaHHs, KOSATO C€ MPEJACTaBsS HAa pej APYrH pa3Xoqu B OTYeTa 3a nedyandarta wuin
3ary0ata U Ipyrus BCEOOXBATEeH JOXO.

HOC]I@()GCIWO OoyeHsAeaHe Ha qbuHchoeume akmueu

KbM Besika otyeTHa nara JIpyKecTBOTO OLICHSIBA Al ChILECTBYBAT MHAMKAIMHY, Y€ NaJieH aKTHB € oOe3leHeH. B
Cily4yall Ha TaKMBa MHIUKALUHM MM KOTaTO ce U3UCKBA €XKErojieH TEeCT 3a 00e3leHKa Ha JaJieH akTuB, JIpyxecTBOTO
orpezies Bb3CTAHOBMMAaTa CTOMHOCT Ha TO3M aKTHB. Bb3cTaHOBMMara CTOHHOCT Ha aKTHBa € IO-BHUCOKAara OT
CrpaBe/IMBaTa CTOMHOCT, HaMaJleHa C Pa3XOAMTE 3a MpoJakda Ha aKTHBAa WJIM Ha O0EKTa, TeHepHpalll HapHIHU
notouu (OI'TIII) u croiiHocTTa My B yrotpeba. Bp3ctaHoBHMaTa CTOMHOCT ce ompesess 3a OT/AeNIEH aKTUB, OCBEH B
cnyqaﬁ, Y€ MpH MU3MOJA3BAHECTO HAa aKTHBA HE CC€ I'CHEpUpAT MapUiIHU MOTOLH, KOUTO Aa Ca B 3HAYUTCJIHA CTCIICH
HEe3aBUCHMHU OT HapHUYHUTE MOTOIM, T'€HEepUpaHH OT APYTHM aKTHBM WIM Tpymu oT akTuBH. Korato GamaHcoBarta
croiiHocT Ha ngazeH aktuB wiM OI'TIIl e mo-BHCOKa OT Heromara BB3CTaHOBHMAa CTOMHOCT, TOM CE CUMTa 3a
o0e31ieHeH 1 OaaHcoBaTa My CTOWHOCT C€ HaMallsiBa JI0 HeroBaTa Bb3CTAaHOBHMA CTOMHOCT.

IIpu onpenensHeTo Ha CTOMHOCTTA B yroTpeOa Ha aKTUB, OYaKBaHUTE OBACUIN MAPUIHU MTOTOIH C€ AUCKOHTUPAT 10
TSAXHATa CeraliHa CTOMHOCT KaTo ce M3I0JI3Ba HOPMa Ha JUCKOHTHpPAHE MpPEAU IaHbIH, KOSATO OTpa3siBa TeKyllaTa
na3apHa OLICHKa Ha CTOMHOCTTa Ha NapuTe BBHB BPEMETO M cHeUU(HUYHHTE 3a aKThBa puckoBe. ChpaseminBara
CTOMHOCT, HamalleHa ¢ Pa3XoAuTe 3a mpopaxbara ce ompeaens Ha 0a3a Ha CKOPOIUHM Ia3apHH CHENKH, aKo UMa
TakuBa. AKO TaKUBa C/IEJIKA HE MOraT na ObAaT HACHTH(UIMPAHH, Ce PUIIara ImoIX0 Is1I MOJEIN 32 OleHKa.
HaHpaBeHI/ITe N3YUCJICHUA CC MOTBBPKAABAT YPE3 U3MOJIZBAHCTO HA APYTrU MOJCIIN 3a OLICHKA WJIW APYTUW HAJTUYHU
HU3TOYHHUIIU HA I/IH(bOpMaL[I/ISI 3a cpaBeajinBaTa CTOMHOCT Ha aKTUB WJIU OGCKT, reéHepupall napuiHu nNoToIun.
N3uncnennsra 3a obe3leHka ce 6a3upar Ha MOAPOOHHU OIOHKETH M MPOTHO3HU KaJIKyJaIlMH, KOUTO ca M3TOTBEHU
nootnenHo 3a Bceku OI'TIII, xbM KoOIiTO ca pasnpenencHH HHIUBUIYaTHH aKTHBH. Te3u OIOKETH U MPOTHO3HU
KaJIKyJIalguu 0OMKHOBEHO TMOKpHUBAT MEPUOI OT NET TI'OJUHU. HpI/I MO-ABJIIU NEPUOAN CE€ MU3YHCIIAIBA UHICKC 3a
JIBITOCPOYEH PACTEX U TOW ce Ipuiiara cjef rerata roJinHa KbM ObACHINTe NapHYHH TTOTOLIH.

3aryOuTe oT 00e3leHKa ce IPU3HABAT KaTo Pa3Xo/y B MHAMBUIYaJHUS OTYET 3a IevaibaTa uim 3arydara u Apyrus
BCEOOXBATEH JI0XOJI KaTo ce KIacU(pHIUpar Mo TsxHata GpyHKIMs cChoOpa3HO U3IOJI3BaHETO (IpeIHa3HAYeHHETO) Ha
00e3IIeHEeHNS aKTHB.

KbM Besika oTderHa jaTa, JIpyKecTBOTO NpeneHsBa Aajiy ChIIECTBYBAaT MHAMKAIMH, Ye 3arydaTa oT 00e3lieHKa Ha
aKTHB, KOSITO € NpH3HATa B IPEIXOJHH NEPHOJAM, MOXKE Beue Ja He ChLIECTBYBA WM ITbK Jia € Hamaisuia. Ako
CBIECTBYBAT MOJOOHM MHIUKAINH, J[pyKEeCTBOTO ompeneis Bh3CTAHOBUMATa CTOMHOCT Ha aKTHBA WM Ha 00EKTa,
TeHepHpall MapUIHM MOTOIM. 3arybara oT o0e3IeHKa ce Bh3CTaHOBsIBa 00OpPAaTHO CaMo TOTaBa, KOTaTO € HAaCThIIMIIA
IpoMsHa B HpI/I6J'II/I3I/ITeHHI/ITe OILICHKH, U3TOJI3BAHU IIPHU ONPECACIAHE Ha Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHuBa, CJICO
NpU3HABaHETO Ha TIOCieqHaTa 3aryba oT obe3leHka. Bb3cTaHOBsBaHETO Ha 3aryba OT 00e3IEHKa € OrpaHHyYeHO,
Taka 4ye OajaHcoBaTa CTOMHOCT Ha aKTHBA J[d HE HAJ/IBUILABA HUTO HETrOBaTa Bh3CTAHOBMMA CTOMHOCT, HUTO Jia HE
HaJBUINIaBa OajaHCOBaTa CTOMHOCT (CJel MpUCTIaJaHe Ha aMOPTHU3aIlus), KOSTO Ielie aa ObJe omnpesesieHa, ako He
e Owna mpusHara 3aryba oT oOe3lleHKa 3a aKTHBa B NPEIXOJHHUTE TOAWHHU. Bb3cTaHOBsiBAHETO Ha 3aryba oT
o0e3IieHKa ce IpHU3HaBa B MHANBHAYATHUS OTUET 3a Tevyanbara iy 3arydaTta u Ipyrus BCeoOXBaTeH JTOXO/.

o (duHaHCOBH AKTHUBH, OLICHABAHHU 110 aMOPTHU3MPaAHA CTOHHOCT
Tazu KaTeropus BKJIHOYBA HCEIACPUBATUBHHU (bHHaHCOBI/I aKTHMBHU KaTO 3a€MHUM M B3C€MaHHA C (bl/IKCI/IpaHI/I nim
OIpCAC/IMMU TUIAllaHUsA, KOUTO HE C€ KOTHPAT HAa AKTUBCEH I1asap. CJ'IC,H IbPBOHAYAJIHOTO IIPpU3HABAHE TE CC
OLICHABAT MO aMOPTU3HUPAHA CTOMHOCT C H3IIOJI3BaHE Ha METoaa Ha C(i)eKTI/IBHaTa JIMXBa. I[I/ICKOHTI/IpaHC HEC CC
H3BBPIIBA, KOIraTO e(i)CKT'bT OT HETO € HECBHIICCTBCH. PT:KOBOZ[CTBOTO Ha Z[py)KeCTBOTO € IMpeHeHuiio, 4e
(I)I/IHEIHCOBI/ITG AKTHUBU IMPCACTABIABAIlA MNApUYIHU CPEACTBAa B pPa3lIalIaATCJIHU CMCTKHU, CT:IIC6HI/I 1 NPUCBACHHU
B3€MaHUA W B3€MAHHA IO IMPEAOCTABEHU 3da€MH, KOUTO IIO MCC 39 ca 6unu macmbnunpaHH KaTo ,,KpeAuTu n
B3eMaHI/I${”, e ¢€ AbpiKar oT I[py)KGCTBOTO C [eJI noJiy4yaBaHe Ha JOTOBOPCHUTE MapHUYHU IMOTOLUM U C€ OYaKBa Ja



JIOBEJaT 10 MApUYHU MOTOIM, MPEACTABISABAIIM CIMHCTBCHO IUIAINIAHUS HA TJIABHUIA M JUXBH. Te3u (UHAHCOBH
AKTUBH ca KIaCU(UIMPAHHU U IIIe ce oueHIBaT nociensaio mo MCPO 9 no amopTusupaHa CTOMHOCT.

Obe3yenrxa Ha puHaHCOBU AKMUBU

N3uckpanusTa 3a obesrenka cpriiacHo MCOO 9 u3non3ear nmoBede uHGoOpMaIKs, OPUCHTUPAHA KbM OBICIIETO, 32

2 b
Jla IPU3HAAT OYaKBAHUTE KPSTUTHU 3aryOH — MOJICITBT 34 ,,04aKBaHUTE KPEIUTHH 3aryOu’‘, KOWTO 3aMeCTBa ,,MOJIeIa
Ha MoHeceHuTe 3aryou”, npencraser B MCC 39.

ﬂpy)KGCTBOTO npujiara OoIpoCcTeH MOA€JI Ha 0663HeHKa Ha (bPIHaHCOBI/ITe AKTHBU Monajaiiu B CIICKTbhpa Ha MC®O 9
(HOqu)eﬁHeH HO)IXO)I), 6a3npaH Ha CTaTUCTHYCCKU JOaHHHU OT MOOdy,S OTHOCHO BEPOATHOCTTA Ha U3I'BJIHCHHC,
3ary6HTe Ipu HCUSMN'BJIHCHUC W OYAaKBAHUTEC KPECAUTHU 3ary6n. B’prOCHI/ITe CTATUCTUYECKH 0a3u JaHHW HMatT
CJICOAHUTC BPCMCBU U reorpaq)cxn HU3MEPCHUA:

BbHIIIHY CTaTUCTUYECKH TAHHU 3a 1eNKs CBAT 3a nepuoa oT 1990 r. gocera;

JlokamHM CTaTUCTUYECKH AHHU 3a CTpaHara (IPUCIOCOOSBAIM BHHITHUTE KbM JIOKAJIHATA Cpela) 3a IepHoja OT
2011 r. mo 2020 r.

HabopbsT oT Hacokm 3a oOesreHka mpueTH OT JlpyXecTBOTO, BKIIOYBAa HH(OPMAIMsA 3a OCHOBHHUTE BHIOBE
(mHAaHCOBH akTHBH (000cOoOeHM B oTAenHH moptTdeim) B ooxBata Ha MC®PO 9, kouTO ca ommcaHdu MOAPOOHO B
kinacuduKauoHHaTa moauTruka Ha [pysxxectBoto u Ha ['pyna EBpoxonn benrapus (,,I'pymara®), Ho BKIfouBa rIaBHO
CJIC/IHUTE BHJOBE aKTUBH:

e [lapuyHu cpeicTBa U JENO3UTH - B TOBA YKCIIO MAPUYHH CPEJICTBA, IbpKaHU oT ['pynara B OaHKH, KaKTo U
JEMO3UTUTE, KOUTO Ca CbC CPOK Ha IOracsiBaHe W HaJM4ue MOoBede OT 3 Mecella OT JaTaTa Ha OT4eTa;
JpyxecTBOTO Kareropusupa OaHKHUTE, B KOMTO JbpP)KU MApUYHHU CPEICTBAa Ha 0a3a Ha NMPHUCHICHHUS UM OT
petitunarou areniuu (Moody’s, Fitch, S&P, BAKP) peiiTuHr u B 3aBHCMMOCT OT HEro Ipujara pasjinueH
TPOLICHT 32 OYaKBaHHUTE KPSAUTHH 3aryou;

e Bsemanus mo OpeaoCTaBCHU 3a€MU - B3CMadHUA 10 IMPCAOCTABCHU 3daC€MH, KOUTO C€ KaTeropusvupar B
3aBUCUMOCT OT TOBa OaJIn pr)KCCTBOTO 34CMOIIOJIYyYaTe]lI UMa NPUCHACH pCﬁTHHF, KaKTO U B 3aBUCHUMOCT OT
TOBA JaJIM B3EMAHUsATA 10 TAKWUBA 3a€MHU €Ca TPOCPOYCHU.

e TEHProBCKM W JPYTH B3eMaHWS — TOJsSIMAa Tpyla OT B3eMaHHWs, MPOM3THYAINIA OT HOpPMajHAaTa THhPrOBCKa
JneiHoCcT Ha JIpy:KECTBOTO W CBBP3aHU C OOIIMTE CIACIKM B HOPMAJHHS XOJ Ha CTOMAHCKAaTa JEHHOCT.
JpyxecTBOTO paszmens mopTdeiya OT ropernocovYeHUTe aKTHBH B 5 OCHOBHHU MOpTdeiiia criopea TEXHUTE
crienupUIHN XapaKTePUCTHKH, & UMEHHO:

-(A) KopmnopaTuBHM KJIMEHTH - BKJIIOYBAa BCHYKHM B3€MaHHS, KOHTO MPOM3THYAT OT THPIOBCKU (HE-
(DMHAHCOBM C/ENKH), KOUTO Ca JOMBIHUTEIHO Pa3jeieHH o TexHuTe reorpadcku ocodbenoctr Ha (1)
Iomnoptdeitn A - MexayHapoAHH KIMEHTH (BKIIOYMTEIHO BCHYKH BHJIOBE MEXIyHapOIHHU, HE
MectHU KineHTH) 1 (2) [oxmoptdeiin b - MecTHH KIMEHTH (BKIFOYUTEIIHO BCHUKH MECTHU KJIIUEHTH
Ha CHOTBETHOTO MSCTO Ha OIIEpPHUPAHE);

-(b) VnpmBunmyanHn KiIMEeHTH - B mopTdeiia ca BKIIOYCHW BCHYKHM B3€MaHHMA WM JAPYT'M B3EMaHMs
(HeduHaHCOBH) OT PU3HUECKH JIHIA;

-(B) Cebp3anu smma - BKIIOYBA BCHYKH THPrOBCKH M APYTH B3€MaHMS OT CBBbP3aHM JHIa Ha I'pymara,
KaKTO W B paMKHTE Ha TpymaTa, cnopes oburure nsnucksanus Ha MCC 24 , OnoBecTsiBaHEe Ha CBBP3aHH
Jmna‘;

- (') B3emanust nox HaOIrOECHHUE - MOCIETHUAT MOPTQENT BKIIIOYBA BCUUKU JAPYTH B3EMaHUs, KOUTO ca
npocpoueHn nosede oT 120 mHM, HO Bce ole He ce pasriexaaT KaTo OOeKT Ha HMHAMBUIYyaJeH
nperJies mopajay crenudrkaTa Ha OTHOIIEHHSATA C KOHTPAreHTa;

- (1) dpyru B3eMaHusi, OIIEHEHN WHAMBUIYATHO - BCHUKHU JPYTH aKTUBHU (THPrOBCKU U JPYTH B3EMaHUsl),
KOWTO ca MPOCPOYEHH 3a moBeye oT 150 nuu u TpssOBa ja ObJaT 0OEKT HAa WHIUBH/yallHA OLICHKA 3a
00e31eHKa.



K/lacuqbuicauuﬂ U NbpeOHAYAIHO OYeHsAB8AHEe HA qbuHchoeu nacueu

@DUHAHCOBHTE MACHBH BKIIOYBAT 33Jb/DKCHHE MO OOIHMIalMy, MONYy4YCHH 3aeMH (KPEOWTH), 3aIBDKCHHS [0
JM3WHTOBH I0TOBOPH, 33ABJIKCHUS KbM JOCTABUHIIN U IPYTH KOHTPAreHTH.

DuHAHCOBHTE MTACHBH CE MPU3HABAT MPE3 NIEPHOA HA 3a€Ma ChC CyMaTa Ha MOJY4YEHHUTE MOCTBIICHNUS, TTIaBHALIATA,
HaMaJIeHa C pa3XxoAWTe IO craenkaTta. l[Ipe3 crenBamure nepuoad (UHAHCOBHTE MACHBH CE€ HM3MEpBaT IO
aMOpPTH3HpaHa CTOMHOCT, paBHA Ha KalWTAJIM3MpaHaTa CTOHHOCT, KOTaTO C€ IpWiara METOABT Ha €(QEKTUBHHSA
JMXBEH MPOLEHT. B MHIMBUAyaHUS OTUET 3a nedandarta nin 3arydara 1 Jpyrus BCeoOXBATEH JOXO, Pa3XOJHUTE 10
3aeMa ce IIPU3HaBaT Mpe3 Meproa Ha CPOKa Ha 3aeMa.

Texymure nacuBu, KaTo HAIPUMEp 3aABbJDKEHHE KbM JOCTABUMIIH, IBIICPHHA M aCOLMUUPAHU NPEANPHATHS U APYTH
3abJDKCHNS, CE OLICHSBAT 110 aMOPTU3UPaHa CTOWHOCT, KOATO OOMKHOBEHO CHOTBETCTBA HA HOMHHATHATA CTOMHOCT.
2.3.12 MaTepuajHu 3anacu

B cebectoifHOcTTa Ha MaTepHaNHHTE 3allacl Ce€ BKIIOYBAT JUPEKTHUTE DPA3XOAW 10 3aKyIyBaHETO WIH
MPOU3BOJICTBOTO UM, NIPepadOTKaTa U JPyTH NPEKH Pa3XoAu, CBBP3aHHU C JOCTaBKaTa MM, KAKTO M 4acT OT OOIIuTe
MPOM3BOJICTBEHH Pa3XO0/H, ONpe/ieNicHa Ha 0a3aTa Ha HOpMaJIeH MPON3BOJCTBEH KanarnureT. DUHAHCOBHUTE pa3xoan
HE ce BKIIIOYBAT B CTOMHOCTTA Ha MaTepHAIHNTE 3anacu. KbM Kpast Ha BCEKH OTYETCH MEPHO MaTEpHUATHUTE 3aMlacy
Ce OIIEHJBAT IIO INO-HHCKaTa OT ceOECTOWHOCTTAa MM M TSAXHATa HETHa peanmsyema cToifHocT. Cymara Ha BCsKa
o0e3IIeHKa Ha MaTepHATHATE 3allacy 0 HeTHATa MM peali3yeMa CTOMHOCT ce MpU3HaBa KaTo Pa3xoJ 3a Meproja Ha
o0e3leHKara.

Hernata peanmsyema CTOHHOCT IpeNCTaBIsABa OYAaKBaHATA MPOAAXKHA IIEHA HA MAaTEPHUAIHUTE 3aIlacy, HaMaJleHa C
OYaKBaHUTE Pa3XoAau 1o mpoaaxOara. B ciydait ue MaTepuanauTe 3anacu ca Oniy Beue 00E3LEHEHH O HETHATa UM
peann3zyeMa CTOMHOCT M B MOCJIE/IBAIL OTUETCH NEPHOJ CE OKaXe, Y€ yCIOBHATA IOBENIH A0 00e3IEeHKaTa HE ca Bede
HaJIMIe, TO ce BB3IPHEMa HOBAaTa MM HETHa peannzyeMa cTorHocT. CyMmaTa Ha BB3CTAHOBSIBAHETO MOXKE aa Obiae
caMo 10 pa3Mepa Ha OajgaHcoBaTa CTOMHOCT Ha MaTepHAIHHUTE 3amacH mpenu obesneHkara. Cymarta Ha oOpaTHO
BB3CTAHOBSIBAHE HA CTOMHOCTTA Ha MaTepUATHUTE 3alach ce OTYMTA KATO HaMaJleHHWE Ha Pa3sXOJHTe 32 MaTepHalH
3a IIepHo/ia, B KOWTO Bb3HUKBA BH3CTAHOBSBAHETO.

JpyXecTBOTO oOmpezens pa3XxoAWTE 3a MaTepHallHM 3alacd, KaTo H3IM0J3Ba METOJa IbpBa BXOAAIIA — IIbpPBA
M3XOAIIA.

2.3.12 lanbuu

/lanvk neuanoa

TexkyIusT JaHbK BKJIIOYBA CyMaTa Ha JaHbKa, KOSATO CJIE/Ba Ja Ce IUIaTH BbPXY OYakBaHaTa oOnaraema nedanoba 3a
neprosia Bb3 OCHOBa Ha e(EeKTHBHATA JaHbYHA CTAaBKa WJIM JeiicTBamla TakaBa B JEHS Ha HW3TOTBSIHE Ha
WHJIMBHUIYAJIHHUS OTYET 32 (PMHAHCOBO ChCTOSIHUE, M BCUUKN KOPEKIUH BBPXY ABIDKUMUS JTaHBK 38 MUHAJIN TOJMHH.
Jpy>ecTBOTO M3UYHMCIsBA AaHBK INedanda B CHOTBETCTBHE C JICHCTBAIIOTO 3aKOHOAATENCTBO. JlaHBK Ieuanda ce
n34ncisiBa Ha 0aza Ha oOiaraemara redanda, MojydeHa ciiesl npeoOpasyBaHe Ha (DMHAHCOBHS PE3yJNTaT, CIIOpPE]
M3UCKBAHUTA HA 3aKOHA 332 KOPIIOPATHBHO ITOJI0OXOHO O0JIaraHe.

Texymure naHbIM BbpXY Iedanbara ca ONpeNeNieHn B CHOTBETCTBHE C M3UCKBAHUATA HA OBITapCKOTO JAaHBYHO
3aKOHOJIAaTEJICTBO — 3aKOHA 33 KOPIOPATUBHOTO MOAOXOAHO obnaraHe. HomMuHanHaTta nanbpuHata craBka 3a 2022
roguna ¢ 10% ot obnaraemara reuanoa (2021 roguna: 10%).

Omcpouen 0anvk

OTcpoueHHAT JaHBK CE M3YMCIABA 4pe3 INpHiIaraHe ChOTBETHO Ha OaJaHCOBUS METOJX BBbPXY BCHUKH BPEMEHHH
pas3nuky, GOpMHUPaHU MEXTY OanaHcoBaTa CTOMHOCT, CHIVIACHO (PMHAHCOBUTE OTUETH W CTOMHOCTHTE 3a JaHBYHHU
nenu. OTCPOUYECHUAT JAaHBK CEe M3YMCIsABA Ha 0a3aTa Ha JaHBbYHATAa CTAaBKAa, KOSTO CE OYAKBa Jia JEHCTBa KOTraro
aKTHBBT CE PEeaNN3npa UM 33/IbJDKEHHETO CE IOTaCH.

EdekTpT BbpXy OTCpOYEHHs NAaHBK OT INPOMsHA HAa JaHBYHUTE CTaBKU CE OTYUTA B WHAMBHIYAITHHUs OTYET 3a
nevandaTa win 3arybaTta u Apyrusi BceoOXBaTeH Z0XO0Jl, C M3KIIOUCHHE Ha CIlydaWTe, KOraTo Ce OTHacs 10 CyMH,
MpeIBApUTEITHO HAYMCIICHH WM OTYETCHU NUPEKTHO B cOOCTBeHMs KamuTan. Ha 6a3ara Ha MCC 12 ,,JlaHbIH BBPXY
noxona‘“, JlpyKecTBOTO NMpH3HaBa 3a TEKYIll JaHb4YEH aKTHUB WJIH [TACHB BbB Bpb3Ka C MPUAOONBAHUS U NIPOJIAXKON Ha
(MHAHCOBM WMHCTPYMEHTH CaMo 3a Ta3HW 4acT OT TsIX, 32 KOWTO J[py)KeCTBOTO OuakBa Ja pealn3upa oOpaTHOTO
nposiBieHHe B 0003pHMO Objelle WIM HE YNpaXKHSIBa KOHTPOJI BBPXY BpPEMETO Ha OOpAaTHOTO IPOSIBICHUE.
Jpy>XecTBOTO npuiara NOJINTHKATa €HAKBO 32 BCAKA Ipyna (PMHAHCOBH MHCTPYMEHTH.

Janvk 6vpxy dobasenama cmounocm (1C)

Asto FOunon AJ] e peructpupano no JIJIC n Hauncnssa 20% gaHbK npu JOCTaBKa HA YCIYTH.

Jlanvx npu usmoynuxa

CehritacHO 3aKkoHa 32 KOPMOPATHUBHO IMOJO0XOHO oOjaraHe, IIAIaHus HA OMPENeNeHH JOXOAW KbM UYXIeCTPaHHH
(u3rueckn WM OPUIMYECKH JMna TpsOBa na ObJaT oOlaraHM ¢ JaHBK NMPH WM3TOYHHMKA HA TEPUTOPHITA Ha
Peny6iinka beirapus. JlaHbk py M3TOYHUKA HE C€ ABIDKH MPU YCIOBHE, Y€ YYXKIASCTPAHHOTO IOPUIMYECKO JTUIE €
JIoKa3ajo ocHoBaHus 3a mpwuiarane Ha CUJIJIO npenu n3TnyaHe Ha CpOKa 3a BHACSHE Ha JIaHBKA.



2.3.13 Ilapu n mapuYHU eKBUBAJIEHTH

IMapure ¥ MapUYHUTE CKBUBAJICHTH CE CHCTOST OT HAIMYHUTE TAapH B OpOW M MapHyHU CPEACTBA MO OAHKOBH
CMETKH.

2.3.14 Herekymu AaKTHBH M NACHBH, KJIACHPUIMPAHN KATO JAbPKAHM 32 MPOAAXKOGa M TNPEyCTAHOBEHH
JeiHOCTH

Koraro [IpyxecTBoTO Bb3HaMepsiBa Jla IpojaAe HETeKyll aKTHB WU Tpyla akTHBH (Ipyma 3a OCBOOOXAaBaHE) U
ako mpojaxbaTa € MHOrO BEpOSTHO JAa ObJe OChIIEeCTBEHa B 12-MecedeH CpOK, aKkTHBBT WIM Tpynara 3a
ocBoOOX1aBaHe ce KiIacu(uIUpar KaTo AbPXKaHU 3a MPpojAax0a 1 ce MPEACTaBsT OTAEIHO B OT4YeTa 3a (UHAHCOBOTO
CBCTOSIHHE.

IlacuBu ce Knacn(bnunpaT KaToO ObpiKaHU 3a npo,ua;x6a 1 CC€ MNPCACTABAT KAaTO TaKMBa B OTYETA 3a (I)I/IHaHCOBOTO
CbCTOAHUE, CaMO aKO Ca JUPEKTHO CBBbP3aHU C I'pyIliaTa 3a 003060>1<)1aBaHe.

AkTuBH, Knacu(UIUpPaHU KaTO IbpXKAHMW 3a Tpojaax0a, ce OIEHABAT IO IO-HHCKAaTa OT TAXHAaTa OalaHCOBa
CTOMHOCT HEMOCPEJCTBEHO CIICA TSIXHOTO OINPEICIITHE KAaTo IbpKaHU 3a Tponaxda M TAXHATA CIPaBeIMBa
CTOMHOCT, HAMAaJICHa C Pa3XOJUTE MO Mpojaxkdara M. HIKOM aKkTHBH, AbpKAHH 3a MPOJaxk0da, KaTo (pUHAHCOBU
aKTHBM WJIM aKTUBU N0 OTCPOYEHH AAHBLM, NMPOIBIDKABAT Jla CE€ OLICHABAT B CHOTBETCTBUE CHC CUETOBOIHATA
MOJIMUTAKA OTHOCHO TE3U aKTUBU Ha JIpyKeCTBOTO. AKTHUBHUTE, KiIacH(HUIIMPAHH KATO Ibp)KaHU 3a Mpoaaxda, He
MOZJIe)KAT Ha aMOPTH3ALUs CIIe/l TAXHOTO Kiacu(puIMpaHe KaTo AbpKaHH 3a nmpoaaxoa.

[levanbute win 3aryOuTe, BB3HUKHAIM OT MpOAakOaTa MM MPEOICHKaTa Ha MPEYyCTAaHOBEHH [CHHOCTH, ce
MPEJICTABAT, KAKTO € OMKCAHO B MosicHeHue 2.3.7.

2.3.15 Co6cTBeH KanuTall, pe3epBy U MJIAIAHUS HA AUBUIEHTH

OCHOBHUAT KallWTall € MPEICTABEH 110 HOMHHAIHATA CTOWHOCT CHIVIACHO CHICOHNUTE PELICHHS 32 PETUCTPALUATA My .
PezepBute ca ¢opMupaHu OT 3aKOHOBU M OOIIHM PE3EPBH.

Hepasnpenenenara neuyanta/ (Hatpynanara 3aryba) BKIIOYBA TEKyHIMs (UHAHCOB pe3yiaTaT W HATpyNAHUTE
nevyanou ¥ HEMOKPHUTH 3aryOH OT MUHAJIH TOANHH.

3amb/DKCHUsATA 33 IUIallaHe Ha JAWBHICHTH HA aKLHOHEPUTE ca BKIIOYCHH Ha Pex ,,3aIbJDKCHUS KbM CBBP3aHU
Jauna” B OTY4eTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTo AWBHICHTHUTE ca OJOOPEHM 3a paslpeielieHHe OT 00IIOTO
cbOpaHue Ha aK[MOHEPHUTE NPeIH Kpasi Ha OTYCTHHS IIEPHOI.

2.3.16 [leHcMOHHYN ¥ KPATKOCPOYHH BB3HATPAaKIeHUS HA MEPCOHAA

Jpy>ecTBOTO OTYMTa KPATKOCPOUHH 33/IBJDKEHHS 110 KOMIICHCUPYEMH OTIYCKH, Bh3HHKHAIN TTOpaIy Hen3IOoI3BaH
IUIATE€H TOJAMIIEH OTIyCK B CIIlyyaWTe, B KOMTO C€ OYaKBa TOW sa ObJaT MOJ3BaH B paMKuTEe Ha 12 Mecena cien
JaraTa Ha OTYETHUS NEpPHOJ, Ipe3 KOWTO HAeTHUTE JMIA Ca IOJOXWIM TPYJAd, CBBP3aH C TE3H OTIIYCKH.
Kpartkocpounure 3a1bJDkeHHS KbM IIEPCOHANA BKJIIOYBAT HAIHUIIN, 3aIUIaTH U COLMATHA OCHUT'YPOBKH.

ChbriacHO OBJITAPCKOTO TPYAOBO 3aKOHOAATEICTBO, JpyKeCcTBOTO KaTo paboTomaTeN, € 3abIDKEHO Jla U3IUIaTH 1B
WIN IecT OPYTHH MECEYHH 3allIaTH Ha CBOUTE CITY>KUTEIH IPHU IEHCHOHMPAHE, B 3aBUCHMOCT OT NPOCIYXEHOTO
Bpeme. Ako ciyxureln e padotun B ABto FOHMOH AJ] B ponbinkeHne Ha 10 roauHM, TOW MOTydaBa miecT OpYyTHH
MECEYHH 3aIUIaTH, NIPH TIEHCHOHUPAHE, a ako € paboTHiI mo-Maiko oT 10 roguHu — ABe OPYTHH MECEYHH 3allIaTH.
Jlpy>ecTBOTO He € MPHU3HAIO NMPOBU3MS 3a 00e3IIeTeHNe TIPH IEHCHOHUPaHe, 3aIl0TO HAMa WICHOBE Ha IepCcoHaa,
KOWTO CE OYaKBa /1a ce IIEHCHOHUPAT Mpe3 CJICIBAIUTE TIeT TOUHH.

I[py)KeCTBOTO HC € pa3pa60TBaJ10 1 HC IIpuJiara mjaHOBE 3a Bb3HATPAKACHUA Ha CIIYXKUTCIUTE CJIC] HAITyCKaHC.

2.3.17 Jloxoa Ha akuust

OCHOBHHUTE T0XOJM Ha aKLUS CE€ M3UMCIIABAT KAaTO Ce pa3JieNld HeTHa medanba win 3aryba 3a mepuoja, mojajesxkaa
Ha pasmpeneieHne MEeXIy akIMOHEepuTe, MPUTEKAaTeIn Ha OOMKHOBEHHW aKIWH, Ha CPEIHO-TIPETErNieHus Opod Ha
JIbpyKaHUTEe OOMKHOBEHHU aKIIMH 33 TIEPHOJIA.

CpeaHo-TipeTeryieHusaT Opoil akuuy TPEACTaBIsiBA OpOAT HAa Ibp)KAaHUTE OOMKHOBEHHM aKIMM B HAYajJoOTO Ha
nepuoja, KOpUTHpaH ¢ Opos Ha OOpaTHO M3KYIIEHWTE OOWKHOBEHH aKIMM M Ha HOBOM3IA/ICHUTE TaKWBa IIpe3
neproja, yMHOXEH 10 CpeaHO-BpeMeBus dakTop. To3u dakTop u3passBa Oposi Ha JHUTE, TIPe3 KOUTO KOHKPETHUTE
aKIuu ca OUM IbpKaHu, CIPSMO OOIIMs OpOil Ha THUTE Mpe3 epHoaa.

IIpu xanuranuzanus, OOHyC eMHCHs WIH pa3felsHe, OposST Ha OOMKHOBEHHTE aKIMH, KOWTO ca B OOpBINEHHE 10
JlaTaTa Ha TOBa CHOMTHE, ce KOPUTHpA, 32 J]a Ce OTpa3u MPOMOPIMOHATIHATA MPOMSHA B Opos Ha OOMKHOBEHUTE
aKIuu B 0OpBIIEHUE TaKa, CAKAIl ChOMTHUETO C€ € CIIyYHJIO B HAYaJIOTO Ha MPEACTABeHHSI Hali-paHEH NEPHOI.
Jloxonm Ha akmMM ¢ HamMaJieHa CTOMHOCT HE ce M3YMCIIABAT, ThH KAaTO HAMA W3MaJCHU IOTEHIMATIHH aKIUH C
HaMaJIeHa CTOMHOCT.



2.3.18 IlpoBu3uu, yCI0BHU NACHBH M YCJIOBHH AKTHBH

[IpoBu3uu ce npusHaBat, Korato J[py»ecTBOTO UMa CeralHo 3aIbJKeHHE (IIPAaBHO MM KOHCTPYKTUBHO) B pE3yiTaT
Ha MUHAJIM CHOMTHS, KOTaTO MMa BEPOATHOCT 3a MOracsiBaHe Ha 3aJbJDKCHHETO Ja ObJie He0OXOJUM MOTOK OT
pecypcH, ChABbpKAIL MKOHOMUYECKH O3 U KOTaTo MOXe Ja Objie HalpaBeHa HaJIe)KIHA OLIEHKa Ha CTOMHOCTTA Ha
3aaboKkeHneto. Koraro JIpyecTBOTO O4akBa, 4e HSIKOW MJIM BCHYKM HEOOXOIMMH 33 YPEKAAHETO Ha MPOBH3MATA
pa3xoau e ObAaT Bh3CTAHOBEHHU, HalPUMEp CBIVIACHO 3aCTPaxoBaTeleH J0rOBOp, Bb3CTAHOBSBAHETO CE IPH3HABA
KaTO OT/JEJICH aKTHB, HO CaAMO TOTraBa KOTaTO € MPAaKTUYECKH CHTYPHO, Y€ TE€3M Pa3Xoju Ie ObJaT Bb3CTAaHOBEHHU.
Pa3xonure 3a MpOBU3UH ce TIPEICTABAT B MHAMBUIYATHUS OTYET 3a Mevandara WK 3arydara u Apyrus BceoOXBaTeH
JIOXOJI, HETHO OT CyMara Ha Bb3CTaHOBEHHUTE pazxoau. Korato epexThT OT BpeMEBHUTE pa3jIMKH B CTOMHOCTTA Ha
NapuTe € ChLIECTBEH, NMPOBU3MUTE CE JIMCKOHTHPAT, KaTo Ce M3II0J3Ba TEKyIlla HOpMa Ha JUCKOHTHpAHE Ipeau
JaHBIIM, KOSTO OTpa3siBa, KOraro € yMEeCTHO, clielu(pUYHHUTE 3a 3aIbJDKEHHETO pHckoBe. Koraro ce m3mon3Ba
JMICKOHTHpAaHEe, YBEIMYCHUETO Ha IPOBU3UATA B pe3yiTaT Ha M3MUHAJIOTO BpEME Ce MpEACTaBs KaTo (UHAHCOB
pasxon.

2.4, Hpeuemm OT omnpeaejsilo 3HAYCHHE IIPpU HNPUWIaraHe CY€ToBOoAHATa MOJUTHKA HaA ley)l(eCTBOTO.
KaouoBn HpPIﬁJIl/IBI/ITeJIHI/I OLHCHKH U NMPEINOJ0KCHUA ¢ BUCOKA HECUTYPHOCT.

N3roTBsiHeTO Ha MHIMBHIYAIHHs (PMHAHCOB OTYET HaJara pbKOBOJCTBOTO Ja HAlpaBH MPELEHKH, NPUOIU3UTEITHH
OLICHKH U MPEAIOJI0KEHH S, KOUTO BIMAAT BbPXY CTOHHOCTTA Ha OTYETCHUTE aKTHUBU U ITACHBH, U ONOBECTSBAHETO
Ha YCIIOBHU IaCUBH KbM JaTaTa Ha WHIMBHUAYAIHHS OTUYET 32 (PUHAHCOBOTO CHCTOSHUE, KAKTO M BBPXY OTUETCHUTE
NPUXOJM M pa3xonau 3a nepuojaa. HecurypHocTute, CBbp3aHU C HAllpaBEHHUTE NPEINOI0KEHHUS U NPUOIU3UTETHH
OLIEHKM Ouxa MOINM Ja JoBenar a0 (akTHYECKH pe3yJTaTd, KOWTO Ja M3MCKBAT CHIIECTBEHH KOPEKIMU B
0ayaHCOBUTE CTOWHOCTH Ha CHOTBETHUTE aKTHBU MJIM IIACUBH B CJIE/IBALY OTYETHH HIEPHO/IH.

(a) 3HaYMMM NPENEeHKH U IOMYCKAHUSI

Axmugu no omcpouenu 0aHvyu

JdanbyHa 3aryda

OueHkaTa Ha BEpOSTHOCTTA 3a OBJCIIM obnaracMi JOXOAM 33 YCBOSBAHETO HAa OTCPOYCHU NAHBYHU AKTHBU CE
0aszupa Ha moclieqHaTa onoOpeHa O/KETHA MPOTrHO32, KOPUTHpPaHA OTHOCHO 3HAYMMH HEOOJaraeMu NPHXOAU U
pasxomu W crequ(UYHA OTPaHUYCHHUS 3a NPCHACSHE Ha HEW3ION3BAHM IaHBYHM 3ary0M WM KpemuTH. AKO
HaJIeXKJHA IPOTrHO3a 3a 00JlaraeM J0X0/1 Ipearoiara BEpOATHOTO M3MOJI3BaHE HA OTCPOYCH JaHBYCH aKTHB OCOOCHO
B CJIy4Yad, KOraTo akTUBBT MOXeE JIa ce YIIoTpeOu 0e3 BpeMeBO OrpaHMYCHHE, TOraBa OTCPOYCHHAT JaHBYCH aKTHUB C&
NpH3HaBa M3LsUI0. [Ipu3HaBaHETO Ha OTCPOYCHM JAHBYHH aKTHBH, KOMTO MOJIEKAT HA ONMpPENCNICHH NPAaBHH MU
MKOHOMHYECKH OTPAaHWYCHHS WM HECUTYPHOCT, C€ MpELEHsBa OT PBHKOBOACTBOTO 3a BCEKH OTHEJCH Cily4yail Ha
Oazara Ha crienpUIHUTE PaKTH U OOCTOSITEIICTBA.

JbAT0oBH MHCTPYMEHTH, OLIEHSIBAHU M0 AMOPTHU3HPAHA CTOHHOCT

AHaNM3bT M HAMEPEHMATa HAa PBKOBOJCTBOTO ca MOTBBPACHH OT OM3HEC MoJela Ha IbpXKaHe Ha JIBJITOBUTE
MHCTPYMEHTH, KOUTO OTrOBapsAT Ha M3UCKBAHUATA 32 ITOJy4aBaHe Ha IUIALIaHHUs CIMHCTBCHO Ha TVIABHULA U JIUXBU U
IObpXKaHe Ha aKTHBHUTE IO CHOMpPAHETO HA JOTOBOPEHHUTE IAPUYHM IOTOLM OT OOJUraluuure, KOHTO ca
KIacHGUIUpPaHH KaTo IBJITOBH HHCTPYMEHTH, OLICHSBAaHM [0 aMmoOpTHU3UpaHa croifHocT. ToBa peleHue e
cb00pa3eHo ¢ TEeKyIIaTa JUKBUIHOCT M KamuTana Ha J[pyxecTBOTo.

(6) HecurypHOCT HA CYETOBOJHHUTE MPHOTUZUTEHH OLEHKH

Oole3ueHKa HAa HHBECTHMIUM B IbIIEPHU APYKeCTBA

3a 3ary6a oT 0663HCHKa CC IpHU3HaBa CcyMmartra, € KOATO OajlaHcoBaTa CTOHHOCT Ha JaJICH aKTHUB HJIM C€JHWHHIIA,
TeHepupallla napuiIHu noTouu, NpeBulliaBa Bb3CTaHOBUMATa UM CTOﬁHOCT, KOATO € IMO-BHUCOKATA OT CIIpaBeAJiMBaTa
CTOﬁHOCT, HaMaJieHa C pa3xoJguTe 1o npozxam6a Ha JaJICH aKTHB, U HCTrOBaTa CTOMHOCT B yn0Tp66a. 3a Ja onpeaciain
CTOMHOCTTa B yn0Tpe6a, PBKOBOACTBOTO Ha Z[py)KeCTBOTO HU34uCJIsiBa OYaKBAaHUTC GL,HCIIII/I NapuyHu MOTOHU 3a
BCdKa €uHUlla, Fr€HepUpalia napuidHu 1mmoTouu, U ONpeaAcisd MoAXOAAI A JUCKOHTOB q)aKTOp C ICJI KAJIKYJIMPpAHE Ha
HacTosd1ara CTOMHOCT Ha TE3H NnapuyHu NOTOLMU. HpI/I HU3YUCIIIBAHC HAa OYaKBAaHUTC 6T>,H€HII/I MnapuiHu MmoTolun
PBKOBOACTBOTO MPaBU MPEAINOJIO0KEHNA OTHOCHO 6’I)I[€IIII/IT€ 6pyTHI/I meuanou. Tesn MpCANOJIOKECHHS Ca CBbP3aHU C
6T>HGIIII/I CHOUTHUS B 0OCTOSTEIICTBA. ﬂeﬁCTBHTeJ’IHHTe pe3yaTaT MOTaT Aa C€ pa3jin4vaBaT U J1d HAJIOKAT 3HAYUTCITHU
KOPEKI MU B aKTUBUTE HaA I[py)KCCTBOTO npe3 cieaBallaTta OT4eTHa roAuHa.

B moBeuero Cllydau Ipu ONPCACTIAHCTO Ha MPUIIOKUMUA JUCKOHTOB (baKTOp CC IpaBU OLCHKA Ha MOAXOISIINTE
KOPEKIMHW BHB BPB3Ka C IMa3dapHUsl pUCK U PUCKOBHUTE (l)aKTopI/I, KOHUTO Ca CHGIII/I(I)I/I‘IHI/I 3a OTACIIHHUTC aKTHBHU.
I[py)KeCTBOTO HM3II0JI3Ba BBHINHWU OLCHUTCIIM TPU OIpPEACIISIHE CHpaBeJiMBaTa CTOMHOCT Ha HHBCCTUIIUATA B
ABUICPHU JPYIKECTBA 3a BCAKA KaJICHAApHA roJuHa.

Bb3 ocHOBa Ha HampaBeHH OIICHKH 3a OIPECNITHE Ha CIpaBeIIMBaTa CTOMHOCT HAa MHBECTHIIMUTE B JBIICPHH
npyxectBa mpe3 2021 r. JIpyxecTBOTO € OTYeNo 3aryou OoT oOe3lleHKa Ha HETEKYIIW aKTUBU B pa3Mmep Ha 43,268
XHJL. JIB.



B mnoBeyero ciydau mpu ONpPEJENSHETO HA MPIJIOKUMHS JAUCKOHTOB (DaKTOp ce MpaBH OLICHKA HA ITOJXOSIIUTE
KOPEKIIMU BBHB BPB3Ka C Ma3apHUS PUCK U PUCKOBUTE (PAKTOPH, KOUTO ca CHenu(pUYHU 33 OLCHSIBAHUS OOCKT,
TreHepupall NapuyHu TOTOIIH.

3a BTopoTto Tpumeceure Ha 2022 r. JIpy»KECTBOTO HE € U3BBPIIBANIO MPEOLIEHKA Ha NMHBECTUIIUUTE CH.

H3mepBaHe Ha 0OYaKBAHUTe KPeJIUTHH 3aryon

PBKOBOACTBOTO OTYMTA BB3MOXKHHUTE KPATKOCPOYHH PUCKOBE BHPXY OOIIOTO Pa3BUTHE Ha MKOHOMHKATa M e
OYaKBAaHOTO HaMaJleHHE Ha BpyTHUA BBTpelIeH NPOAYKT OM OMJIO 3HAYMTETIHO, HO B3eMa IPEIBHA H OOIIUTE
ouakBaHUA 3a OBp30 BB3cTaHOBsABaHEe B mepmoaa 2021 1. — 2022 r. ¢ ouyakBaHUS 3a 3aBpBINAHE A0 CPETHUTE
nmporHo3upaHu HuBa Ha pactex mnpean Covid-19 (Koponasupyc). [Ipeampuernte MEpKd OT MPaBHTEICTBOTO HA
PemyGuika Beirapust KbM HacTOSIIMSA MOMEHT HE BOJST IOITBJIHHUTEIHH MHAMKALWHM 33 3HAYUTEIHO BIIOLICHO
KpPEeAUTHO KadecTBO Ha KoHTpareHTHTEe. PBKOBOACTBOTO CTPHKTHO HpOIBIDKaBa Ja CIENd 3a HAJIWYUETO HA
IOBITOCPOYHHM HMHIWKALMK 3a BIIOIIABaHE, KAaTO OOIIMTE BPEMEHHH IIOTCHLHMAIHH JUKBHIHU NpOOJIeMH Ha
KOHTpareHTute, mopojaeHu mpsko or Covid-19 (KopowaBupyc) He ce cuMTaT 3a WHIWKAIIMK 3a BIOIIABAHC HA
KPEAUTHOTO Ka4eCTBO.

B Tasm BpB3Ka 3a Aa OLCHH NOTCHIWATIHUS €(PEKT BBPXY OYaKBAaHHTEC KPEAUTHH 3aryOM OT EeKCIO3HLHUHTES KbM
KOHTPAareHTUTE PHKOBOJCTBOTO € B3EJIO PELICHHE Ja M3BBPIIM Iperiie]] Ha MOJea CH U Ja aKTyallM3Hpa HAKOH OT
oyakBaHaTa cu. C OIJIes Ha Te3W OYaKBaHHMS ca NPEINPHETH ACHCTBHSA IO aKTyalH3alis Ha apaMeTpUTe B MOJeNa.
OuakBaHaTa KpeIHMTHA 3ary0a IOJy4eHa OT Te3H KOPUTMpaHH MapaMeTpu € NOIBJIHEHa ChLIO C B3CTUTE HPEIBHI
MaKpOMKOHOMHYECKH MPOTHO3H U C MPUJIAraHeTO Ha MHOXECTBO CLICHAPUH KbM IPOTHO3HHS KOMITIOHEHT, Taka 4e Ja
ce KOMIICHCHpa YaCTHYHATa HEJIMHCIHOCT, €CTECTBCHO 3aJIOKCHA B KOPENALMATa MEXKAY MaKPOMKOHOMHYECKUTE
MPOMEHH M KIFOUOBUTE KOMITOHeHTH Ha OvakBaHaTta kpenutHa 3aryoa (ECL).

[To-xoHKpeTHO, ePeKThT Ha HEIMHEHHOCT BH3HMKBA MU OLEHABAHETO HA Haciarsam] (akTop, KOWTO ce mpuiara
JUPEKTHO KbM pa3Mmepa Ha OuakBaHaTa kpenutHa 3aryba (ECL) 3a moprdeiina. OcHOBHUTE KOPEKINH CE U3Pa3siBaT
B

0 BeBexxmane Ha Hacnarsan] (akTop, KOWTO MHTErpHpa KOMOMHUPaHUS ePEeKT OT pa3TudHI MaKPOMKOHOMHYECKH
cueHapuu kpM ECL pesynrara.

(6] Pa3m1/1p$[BaHe Ha IapaMETPUTE 34 KPCAUTCH PUCK B MHOI'OTOAMIITHA TICPCIICKTHUBA.

Trit kato xpM 31 JlekemBpu 2021 r. ¢ HanWYHA JOCTATHYHO HANEKIHA, KAKTO MAKPOMKOHOMHYECKA CTATHCTUKA,
Taka W WHpOpMANWsi 3a CPEAHOCPOYHHTE HHBA Ha BEPOSATHOCTTA 3a HEW3ITbIHEHHE, [IpoMeHsiKkm Mozena,
PBKOBOJICTBOTO € YBEJIMUYMIIO OYaKBaHATA KpeAUTHA 3ary0a Ha ()MHAHCOBHTE aKTHBH, BKJI. HA HETHA WHBECTUIINS BHB
(hMHAHCOB JIM3WHT, B3€MaHHUS MO IPEJOCTABCHH 3a€MH, THPTOBCKH M JPYTH B3€MaHUs, JACMO3UTH W MapUYHU
cpencTBa B 0aHKOBH WHCTHTYIIUH.

Taka W3BBPIICHUS TIPETJIe]] Ha MOJICNA 32 M3YMCIIIBaHE Ha OYaKBaHUTE KpeauTHH 3aryom mo MCPO 9 mpes 2021
BOJM JI0 HErOBOTO aKTyaJM3UpaHEe M yBEIWYCHHE pa3Mepa Ha OyakBaHaTa KpeauTHa 3aryba. Tasw mpomsiHa B
MoJIelia ce 0Tpa3siBa BbB (PUHAHCOBHUTE OTYETH Ha Jpy’KeCTBOTO, KAKTO CIIEBa:

e Oryer 3a meyanbara WM 3ary0aTta W OpyTus BCEOOXBATCH JOXOA — 3a BTOpO Tpumeceune Ha 2022 T.
JpyXecTBOTO MpHU3HABa HETEH Pa3xoJ B pa3zMep Ha 47 Xuj. JB., a 3a EpHUOia HA BTOPO TpUMecedyHe Ha
2021 r. HeteH pa3xon ot 13 xui. 7B.)

e Oruer 3a ¢uHAaHCOBOTO CchecTOssHHME — KbM 30.06.2022 1. [pyXecTBOTO mpw3HABa OOC3ICHKAa Ha
¢uHaHCOBH aKTUBH B 0001 pazmep ot 351 xmi. iB. (kpM 31.12.2021 1. — 304 xm1. 1B.)

PBKOBOACTBOTO cuMTa, Ye NTpEANPHETUTE IEHCTBHS MPENCTABISABAT HaW-moOpara HamexkIHa HHQOpMAIUs KbM
JlaTata Ha ChCTaBSHE HA WHIWBUAyaIHUs (UHAHCOB OTYET. BhIpeku ToBa, phKOBOIACTBOTO OTYUTA PUCKOBETE, Y€ €
BB3MOKHO PEATHUTE PE3YITATH JIa CE€ PA3INIaBaT OT NMPUOIM3UTEITHATE OIICHKH KbM Ta3H Jata.

JIM3MHIOBU [10rOBOpHM - OmpeJe/isiHe HA NOAXOASILIMS JAMCKOHTOB NPOLEHT 32 OLEHKA HAa JIM3MHIOBUTE
3a0bJKEHUS

Koraro JpyskecTBOTO HE MOXe€ JIECHO Ja ONpeJeNd JMXBEHHUs MpPOLEHT, BKIIOYEH B JIM3UHIA, U3I0JI3BA CBOA
mudepennmanen auxseH nporeHT (IBR) 3a onpenensiHe Ha cTOMHOCTTa Ha JM3MHroBHTE 3anbikeHus. IBR e
JIMXBEHUST MPOLEHT, KOHTO J[pykecTBOTO OM TpsOBaJo Na IuiaTy, 3a Ja B3eMe 3aeM 3a M0JJ00eH CPOK M ¢ 1o100Ha
rapaHiys, 3a Jia IOJyYd CpeACTBaTa, HEOOXOMMMH 3a MNPHIOOMBAaHETO HA AKTHB C I10A00Ha CTOWHOCT |
XapaKTEepPUCTHKU HA aKTHBa C TPaBO HA II0JI3BaHe, B 10JI00Ha MKOHOMHYecka cpena. CienosarentHo IBR oTpasssa
TOBa, KoeTo J[py>kecTBOTO ,,0M TpsAOBaIO /@ IJIATH®, KOETO M3UCKBA OLEHKA, KOraTo HsIMa HaJMYHHM HaOJioJaeMu
JMXBEHU NPOLEHTH (HampuMep 3a IbLIEPHHU JPYXKECTBA, KOUTO HE CKIIOYBAT CIAEJKHU 3a (MHAHCHpaHE) M KOraTo
Te TpsiOBa 1a ObAT KOPUTHPAHH, 32 J]a OTPa3sT CPOKBT M YCJIOBUSATA Ha JM3uHra. JlpyxectBoTo ouenssa IBR, karo



H3I10JI3Ba HAJIMYHU JaHHH (KaTO nazapHu JIMXBCHU HpOHCHTI/I), Korato ca HaJIM4HU, U C€ H3UCKBA Ja HalpaBu

OIpeZieIeH! CelU(pUYHH 32 MPENPHUATHETO OLEHKH (KaTo HallpuMep KPEIUTEH PEHTHHT Ha JIPY>KECTBO).

3. lIpuxoau
3.1 IIpuxoau OT AOTOBOPH € KINEHTH

IIpuxoau oT mpoaakda Ha CTOKH
IIpuxoau OT yciIyru
OO01110 MPUXO0M OT JOTOBOPH C KJIHMEHTH

3.2 Jipyru npuxoau

Jlpyru npuxoau, HeTO
OO0mo gpyru npuxoau

3.3 MoMeHT BbB BPEMETO 32 MIPU3HABAHE HA IIPUXOAUTE

Croxu, IpexBbPIICHH B ONpeielIeH MOMEHT BbB BPEMETO
YCHyFI/I, HpeXB’preHI/I B TCUCHHUC Ha BpeMeTO
OO0 NpuxoaAu OT JOrOBOPHU € KJIMEHTH

4. Pa3xoau 3a MaTepHaIu

T'opuBa
Koncymarusu

Hpyru

5. Pa3xoam 3a BbHIIHHU YCJIYTH

Peximama

[Moxnpwxka codryep u xapayep
®DUHAHCOBHU YCIYTH U OAHUT
IOpuanyeckn 1 KOHCYATAaHTCKA YCIYTH
Haem

KomyHnukanuu

Hpyru

6. Pa3xonu 3a nepconajia

Bu3narpakaenus
ColMaliHi OCUT'YPOBKH

30.06.2022 . 30.6.2021
XU 8. Xul. J16.
1 15
59 578
60 593
30.06.2022 r. 30.6.2021
XU 18. XU 18.
90 81
90 81
30.06.2022
r. 30.6.2021
XUl 116. XUl 116.
1 15
59 578
60 593
30.06.2022 . 30.6.2021
Xui. 118. XUt 8.
8 14
4 1
1 2
13 17
30.06.2022 . 30.6.2021
XUi. 118. XUl 118.
49 212
24 43
17 8
23 21
- 1
2 2
126 47
241 334
30.06.2022 r. 30.6.2021
XUi. 118. Xui. 8.
278 371
23 46
301 417




7. Obe31eHKa Ha B3¢eMaHUsl, HCTHO OT Bb3CTAHOBECHHU Pa3xoau 3a o0e3leHKa

Hauwncnenu pasxo/u 3a 06€31eHKa Ha B3eMaHHsI
Bw3cTaHOBeHM pa3xo/u 3a 00E31[CHKA HA B3eMaHUs

Ob6wo (paszxoou)/npuxodu om 00e3yeHKa Ha 63eMAHUsl, Hemo

8. ipyru pa3xoaun

JlaHbBIHU U TaKCH

KomanaupoBku

OOyueHue, pa3BUTHE YOBEIIKHA PECYPCU
Jpyru

9. ®UHAHCOBHU Pa3xoau

Pa3xo/u 3a TUXBH 1O 3a€MH OT CBBP3aHHU JIHIA

Pa3xonu 3a JIMXBH 10 OOJIHUTALMOHEH 3aeM

Pa3xo/1 3a JIMXBY 110 TPUBJICYECHH CPEICTBA

Pa3xo/u 3a IMXBH - [IPaBa 3a MMOJI3BaHE HA AKTHBU
Pa3xou 3a TUXBH 110 (PUHAHCOB JIU3UHT OT CBHP3aHHU JIUIIA
Obwo paszxoou 3a 1uxsu

Hpyru

10. dunaHCOBU NMPUXOAU

HpI/IXO,Z[I/I OT JIMXBU IO NPEAOCTAaBEHU 3a€MHU OT CBbP3aHU JIMIA
HpI/IXOI[I/I OT JIMXBU IO IPEAOCTABEHU 3aCMU

11. Ileuyan6a ot npoaaxda Ha HeQPUHAHCOBH AKTHUBH
[Mpuxonu ot npoxaxoda

banancoBa cTOMHOCT Ha POAAIEHUTE HETEKYLIN aKTUBU
IHeuyan6a otT npoaaxda HA HeTeKYIIH AKTUBHU

Ha 16.11.2021 r. Ato lOHHOH AJl, B Ka4eCTBOTO CH Ha €JHOJHYCH COOCTBEHHWK Ha Kammrtanra Ha Crap Motopc
EOO/] noamnuca npenBapuTeneH J0roBOp 3a MpojakdaTa Ha BRIPOCHOTO JIPY>KECTBO, KOETO € O(HIINAICH BHOCHTEI
Ha aBTOMOOWIM ¢ Mapkata Masna 3a benrapus, a upe3 mbuiepHoto cu apyxkectBo Crap Motope JOOEJI u 3a
Peny6nuka CeBepna Maxkenonunsi. KynyBau e M Tpakc boarapus EOO/]. Cien u3nbiiHeHne Ha BCHUKH YCIIOBHS
3aJI0’)KEHH B IIPE/IBApPUTEIHHUS JOTOBOp OT cTpaHa Ha ABTo FOHMOH AJ] KaTo enHONMYEH COOCTBEHHMK Ha KamuTaja U
noimyuyaBaHe Ha paspemenne or K3K na 11.05.2022 r. Ge moammcaH W JOrOBOPBHT 32 MNPEXBHPISHE Ha
npyxecrBenute asuoBe Ha Ctap Mortope EOO/] Ha M Tpakc Bbenrapus EOO/]. C npoxaxbara na Ctap Motopc

30.06.2022 1. 30.6.2021
XUJl. J16. XUJl. J16.
(294) (15)

247 2

(47) (13)
30.06.2022 1. 30.6.2021
XU, Ji6. XUJ. 6.

1 1

- 5

- 1

17 19

18 26
30.06.2022 1. 30.6.2021
XU. 6. XUa. 6.
284 564

119 131

217 3

4 5

2 3

626 706

28 4

654 710
30.06.2022 r. 30.6.2021
XUul. 6. XUa. 6.
441 111

- 163

441 274
30.06.2022 1. 30.6.2021

12 002 2200
(3521) (36)

8 481 2 164

EOOQ/] 6e mponaneHo u npuepHOTO My npyxectBo Ctap Mortopc JJOOEJL.



11. UmMoTH, MAIIMHU U CHOPbKEHHS

Maiunu,
CHOPBKCHUSI 1 AKTHBU C TIPaBO
TPAHCIIOPTHH Ha MOJI3BaHe O6mo
CpeCTBa
OT4eTHa CTOHHOCT: XUJL. 8. XUj. 8.

Ha 1 anyapu 2021r. 369 279 648
[Mpunodbutn 33 - 33
OTtnucanu (54) - (54)

Ha 31 nexemBpu 2021 r. 348 279 627
[Mpunoburu - - -
Otmnmcanu (119) - (119)

Ha 30 1onn 2022 1. 229 279 508

AMopTH3anus:

Ha 1 stnyapm 2021r. (91) (44) (135)
Hauucnena aMmopTH3aIius 3a roJHaTa (86) (28) (114)
Ornucana 12 - 12

Ha 31 nexemBpu 2021 r. (165) (72) (237)
Hauuciena amopTH3anus 3a roJuHaTa (35) (14) (49)
Ornucana 56 - 56

Ha 30 1oum 2022 1. (144) (86) (230)

BasancoBa cToifHOCT:

Ha 1 suyapm 2021r. 278 235 513

Ha 31 nexemBpu 2021 r. 183 207 390

Ha 30 ronu 2022 . 85 193 278

O6€3L[€HKG Ha umomu, MauwuHu U CoOPbIHCEHUS

IIpes BTopoTo Tpumeceune Ha 2022 r., [IpykecTBOTO HE € MpHU3HAIO 3aryda oT o0e3leHKa Ha MAIINHU, ChOPBKCHHS
U obopynBaHe, Thil KaTo Ha 0a3a HA M3BBPIICHUS Nperiie] 3a 00e3LeHKa Ha IBITOTPaiHUTEe MaTepHATHU aKTHBH,
PBKOBOACTBOTO Ha J[pyKeCTBOTO He € yCTAaHOBHMJIO MHJMKATOPH 3a TOBa, 4Ye OallaHCOBaTa CTOWHOCT Ha aKTHBUTE
HaJ[BUIIABa TSIXHATA Bb3CTAHOBUMA CTOMHOCT.
[IporpamMHuy POAYKTH U IPyTH
HeMaTepHaIHU aKTHBU

OT4yeTHa CTOIHOCT: XUl 118.

Ha 1 stnyapm 2021r. 604
[Ipunobutu 215
Otnucanu (62)

Ha 31 nexemBpu 2021 r. 757
[punodbutn 19
OTtnucanun -

Ha 30 1onu 2022 r. 776

AMopTH3anua:

Ha 1 situyapu 2021r. (547)
Hauwmciena amopTH3alus 3a rogMHara (84)
Otnucana -

Ha 31 nexemBpu 2021 r. (631)
Hauuciena amopTu3anust 3a ToJUHATA (89)
Ornucana -

Ha 30 1oum 2022 r. (720)

banaancoBa cToiiHoCT:

Ha 1 anyapm 2021r. 57

Ha 31 nexemepu 2021 r. 126

Ha 30 1onu 2022 r. 56




Obe3yenxa na HemamepuaiHu aKmusu

JIpy’XeCTBOTO € W3BBPIIMIO Mperyiea 3a oOe3licHKka Ha Hemarepuannute aktuBu kbM 30.06.2022r. He ca
YCTaHOBCHU WHJIMKATOPU 3a TOBa, 4e OalaHCOBAaTa CTOMHOCT HA AKTUBUTC HAJNIBUIIABA TSIXHATA BH3CTAHOBHMA
CTOMHOCT W B pE3yJITaT Ha TOBA, HE € PU3HATA 3ary0a oT 00e3leHKa BbB (DMHAHCOBHS OTYET.

13. UuBecTHMLIMH B IBIIEPHU NPeANPUATHUS
dan B
Kanurtajaa %

30.06.2022 r. 31.12.2021

JpyxecTBo XUl 6. XU 18.
Motobyn EAJT 100 3855 3855
Ayto Uramus EAJ] 100 3003 3003
Bynsapus EOO/] 100 336 336
Agsto IOnnoH Cepaus EOOJ] 100 300 300
Bynsapus Codus EAJ] 100 111 111
bensun @unanc EAJ] 100 1083 1083
Yaitna Motop Kemnanu AJ] 80 10 10
8698 8 698

14. AKTI/IBH, BKJIIOYECHU B I'PyIua 3a ocnoﬁomanaﬂe, K.nacnqmunpaﬂn KaTo Abp7KaHU 3a nponamﬁa

30.06.2022 r. 31.12.2021

XUJL. 716. XUJL. 18.

Crtap Motopc EOO/] 100 - 3500
Hapy Kap AT 100 1766 1766
1766 5266

IIpe3 2021 r., Bb3 OCHOBa Ha B3eTO pemnieHue 3a npojaxbdara Ha Ctap Motopc EOOJl u Hapy Kap AJl, kem 31
nekemBpu 2021 r. aBere JBLIEPHM JIpY)KECTBa ca pPEKIACUPHUIMpPAHW KaTO aKTUBU BKIIOYEHH B TPYIH 3a
0CBOOOXKTaBaHe, KiIacH(DUIIUPAaHH KaTO AbpiKaHH 3a mpoaaxoba. [Ipe3 okromepu 2021 r. JIpyKeCTBOTO € MOIITHCAI0
U TIpeBapTeleH AoroBop 3a mponaxbara Ha Crap Motopc EOO/. Kem 30.06.2022 r. Crap Motopc EOO/] e
NPOJAJICHO.

C ornen Ha OTYMTAHETO Ha aKTHBUTE IPYIHU 32 OCBOOOXKaBaHe, KJIACU(PHULUPAHU KAaTO AbPKaHH 3a Impojaxkda mo
MO-HUCKAaTa OT TsAXHaTa OaJlaHCOBA CTOWHOCT HEMOCPEACTBEHO CJIEJl TAXHOTO ONpENeNiTHE KaTo IbpiKaHU 3a
npopax0a U TSAXHATa CIPaBEAIMBA CTOMHOCT, HaMaJeHa ¢ pa3sXOAUTe IO Mpojaxbara UM, € U3TOTBEHA eKCIepTaHa
OLIEHKA OT HE3aBUCHUM OLICHUTEI.

15. IlpenocTaBeHun 3aeMH Ha TPeTH JHLA

30.06.2022 . 31.12.2021 r.

JAbarocpounu XU, 718. Xui. 1.
JIMXBOHOCHU 3aeMHU KbM TPETH JTUIIA 6613 -
Ouaxeana kpedumna 3azyba (183) -
JINXBOHOCHHM 3aeMH KbM TpPeTH JIHLA, HETO 6 430 -
6430 -

Crnen mpomaxobata Ha ABTo FOHMOH A/l oT EBpoxona bearapus A/l BCHUKH B3eMaHHUS OT IpY>KeCTBa B TpyraTa
Ha Crapkom Xomauar AJl u ceorBetHO EBpoxona bearapus A/l ca knacupuimpanu Kato B3eMaHUS OT TPETH
JULA.



KpaTrkocpounn
JIMXBOHOCHU 3a€MHU KbM TPETH JIHIIA
Ouaxsana kpeoumna 3azyoa
JIMXBOHOCHH 3aeMH KbM TPeTH JIMIA, HETO

16. THproBeKky U APYrH B3eMaHUs

Texyuu

TBproecku B3eMaHus, OpPyTHO
Ouaxsana kpeoumna 3azyoa

THProBcKU B3eMaHHUsl, HETHO

[pennnarenyn aBaHcH

B3emanus no nmpopax0a Ha Ag0Be, OPyTHO
Ouakeana kpedumna 3azyba

B3emanus nmo npoaakoa Ha AsJI0Be, HETHO

[Ipennnarenu pazxonu

Jpyru B3emanus, OpyTHO

T’prOBCKI/ITe B3CMaHHUA HC Ca IUXBOHOCHH.

17. Hapnqlm Cpeacrea U KPaTKOCPOYHHU ACMMO3UTH

[Tapuunu cpencTBa B GaHKOBU CMETKH
ITapuanu cpenctsa B 6poit

18. OcHOoBeH KanUTAJ

80,008 6post 0OOMKHOBEHH aKIMK ¢ HOMUHAITHA cToitHOCT 500 71B./0p.

H3MeHeHneTo B OCHOBHHS KaIluTal € MPpEACTABCHO IO-A0JTY:

Ha 1 syapm 2021 1.
Ha 31 gexemBpu 2021 r.
Ha 30 ronn 2022 r.

19. 3aabiakenne Mo 00 IMrauoHeH 3aeM

OOnuranuoHeH 3aeM - HeTeKYIIl
OO0MTalMOHEH 3aeM - TeKYIII

30.06.2022 1. 31.12.2021 1.
XUJsl. 6. XUJsl. J16.
12 10
2 10
30.06.2022 . 31.12.2021 .
XUJl. 8. XUJl. 6.
68 38
(10) ®)
58 30
- 5
1099 1100
(32) (32)
1067 1068
20 27
- 11
1145 1141
30.06.2022 . 31.12.2021 r.
XUJl. J16. XUJl. J16.
25 21
1 2
26 23
30.06.2022 . 31.12.2021 r.
XUJl. J16. XUJl. Ji6.
40 004 40 004

Bpoii oOnkHOBEHN

Peructpupan u
E€MHUTHpPaH KaruTal

aKIIU (B J1B.)

80 008 40 004 000

80 008 40 004 000

80 008 40 004 000
30.06.2022 r. 31.12.2021 r.
XUJL. 118. XUJL. 118.
5169 5058
5169 5 058

JIpy’)KeCTBOTO € EMHTEHT Ha eMHCHs OONMranud, ThpryBaHd Ha beirapckara ¢onmoBa Oopca ¢ ISIN

BG2100025126. Emucusita e BbBegeHa Ha Thprous oT 7 HoemBpH 2013 1. u e ¢ magexx 10 mexemBpu 2022 T.
Emucusra € ¢ 2 TIIaBHUYHM W JIMXBEHH ILJIANIaHuUsI TOIUIIHO C JIMXBEH mpoueHt 4,5 % u3uncien Ha 6aza ACT / 365
L. 3a o6e3neuaBane Ha OOIUTAIIIOHHNA 3aeM J[py»KECTBOTO € CKITFOYMIIO 3aCTPaxOBaTeNIeH IOTOBOD ,,OOIHraioHeH

3aeM’ TpH ,,3aCTpaxoBaTesHO ApyxecTBo EBponnc” A/l



20 3aemu ot puHAHCOBH U He(PMHAHCOBM MHCTUTYIUH - HETEKYIIH

30.06.2022 r. 31.12.2021 r.
Xua. 8. Xui. 1.
3aemu oT He(PMHAHCOBH MHCTUTYIIUU 56 -
56 -

21. 3aemu OoT GPUHAHCOBY U HE(PUHAHCOBU MHCTUTYIHUH - TEKYIIH
30.06.2022 r. 31.12.2021 r.
Xua. 18. Xui. 1.
3aemu OT He()MHAHCOBH HHCTUTYLIUH 11 -
3aemu OT pUHAHCOBU WHCTHTYIIN 6 543 24 294
6 554 24 294

CpeL[CTBaTa oT 0AHKOBM 3aeMU C€ HM3IIOJ3BAT 3a OGOpOTHO (l)I/IHaHCI/IpaHe Ha OABUHICPHUTEC APYIKECTBA MO CKIHOYCHU
Memuy(prMeHn 3a€MU IPU CHIIUTE YCIIOBUSA, KATO BCUYKU TaKCU, KOMUCUOHHH U JIMXBU CC MMOEMAT OT APYIKCCTBATa
MMpOoNMOPUHUOHAIIHO HA U3IOJI3BAHOTO (I)I/IHaHCI/IpaHe.

pasperieH TeKyia Magex Ha
(unaHcHpaIa HHCTHTYIHS pasvep eKCIO3UIIHS JluxBen npoment Jlata Ha foroBopa Jorosopa
B XHJLJIB,
4694 4691  CNM B eBpo Ha MNB+3.7641%, Ho He mo-  28.05.2020 T. 30.11.2022
[TspBa UnBectummonta arka AJl marko ot 3.95%
Brirapcka Garka 3a passutiie AJ] 1956 1852  3meceyeH EURIBOR + 3% 15.12.2020 . 15.12.2022
22. TbpProBeKM U APYru 3a4bJIKEHHS - TEKYIIH
30.06.2022 r. 31.12.2021 r.
XU 1. Xun. 1.
TBProBCKH 33 bIKEHUS 310 525
OCHTypHUTEITHU BHOCKH 16 13
3anpioKeHNs KbM OI0pKeTa 3a JaHBIU 408 472
3a1bIOKEHUS KbM IepCOHaIa 25 63
Hpyru 1231 361
1990 1434
23. 3aabJsKeHMs N0 JIM3UHTOBH 10T OBOPH
HetHute 3ab/0KeHNs 1O JIM3UHTOBH JIOTOBOPH CE aHAIN3UPAT, KAKTO CIIE/IBa!
30.06.2022 r. 31.12.2021 r.
HeTHH 3ab/KeHUs KBM CBBP3aHHU JIMLIA Xus. 18. Xua. 8.
Jlo 1 roguHa 12 47
Ot 1 1o 5 roguan 53 53
65 100
30.06.2022 r. 31.12.2021r.
HeTHH 3a1bJKEHUsI KbM TPETH JIHIA Xun. 1. Xun. 8.
Jlo 1 ronuna 19 32
Ot 1 1o 5 roguHn 185 227
204 259

HpyxecTBOTO Haema OoQuC crpafga W TPaHCHOPTHU cpeactBa. C U3KIIOYCHHE HA KPATKOCPOYHHUTE JOTOBOPH 3a
JIMBUHT U JIM3UHI'a HA aKTHUBU C HHUCKaA CTOI\/’IHOCT, BCCKH JIM3HUHI CC OTpaSﬂBa B OTYCTA 3a CI)I/IHaHCOBOTO CBCTOSHUC
KaTO aKTHUB C npaBo Ha MOJI3BAHC U 3aABbJIKCHUC 11O JIU3UHT. llpy)l(eCTBOTO Knacmbnunpa AKTUBUTEC CHU C HpaBO Ha
[TOJI3BAHE I10 II0CJIeI0BaTeIeH HauuH B nosicuenue 2.3.10.



JIN3MHTOBH IUTAIIAHUS, KOUTO HE Ce MMPU3HABAT KaTO MacuB

JpyxecTBOTO € M30pajo Aa He MpU3HaBA 3aIbJDKCHNUE 110 TU3UHTOBH JJOTOBOPH, aKO T€ ca KPATKOCPOUYHH (JIU3UHTH C
OuYakBaH CpPOK OT 12 Mecema WM TO-MajKO) WJIM aKO T€ 32 HAaeM Ha aKTUBH C HHCKa cTonHOCT. [lmamanwms
HaIpaBeHH IO Te3W JIM3WHTOBHU JIOTOBOPH C€ MPU3HABAT KaTO Pa3Xo[l MO JMHEHHHs MeToA. B mombiiHeHHe, HAKOH
MIPOMEHJIMBY JIM3WHTOBH IIAIAHUS HE MOTaT Aa OBIaT MpU3HABAHM KaTO JIM3WHTOBH MACHBH M C€ MPHU3HABAT KaTO
pa3xox B MOMEHTa Ha BE3HUKBAHETO MIM.

24. OmnoBecTsiBaHe HA CBBP3aHM JMLA
Kpatina xomnanus- maiixa
Kpaiinata komnanus-maiika Ha lpyxectBoTo € Ilaybsp Jlomxuctux EA/I.

IIpeonpusmus ¢ KOHmpoHO yuacmue 6 [pyxcecmeomo
99.99 % ot akmuure Ha ABTO FOHMOH A/l ce mputexaBat oT Acrepron brarapus A/l

Lvwepnu npeonpuamus

ABTo IOHHOH A/l MMa MHBECTHIIMU B CIIEAHUTE IbIIEpHU npyxkecTBa: Ayro Mramua EAJl, Asto FOHmnoH CepBu3
EOO/, Bynapus EOO/I(npenuao HammenoBauue BynBapust Bapua EOOJ), Hapy Kap EAJl, Moto6yn EA/,
bensun ®unanc EAJl, Motoxs0 OO/, bByneapus Codus EAJl, Yaiina Motop Kemnauu A/Jl.

Hpyeu cevpsanu auya

Jpyrute cBBbp3aHu JUIa ca oA o0Imusa KOHTPOII Ha ,,AcTteproH beirapus A/l 7 AL

Esponuiis I'pyn EA/L, Esponuiis Ayto JJOOEJI, EBponuiiz Ayro Pymbenus, Esponnitz Ayro EAJI, EBponuii3 peHT a
kap EOO/I, Amuro ®unanc EOO/I, Codust Moropc EOO/],®unacutu EA/I.

24.1 B3eMmaHus OT CBbP3aHH JUIIA

30.06.2022 r. 31.12.2021 r.
Herexyuin Xus. 1. Xun. 1.
B3emanus 1o npeocTaBeH: 3aeMU KbM CBbP3aHH JIHLA, OPYTHO 1887 25155
Ouaxeana kpedumna 3azyoa (12) (164)
B3emanus mo mpeocTaBeHy 3aeMu KbM CBbP3aHU JUIA, HETHO 1875 24 991
Texkymn
TBHproBcku B3eMaHUs OT CBbP3aHU JIAIA, OPYTHO 15272 31
Ouaxeana kpeoumna sazyoa (112) 2
TBproBcku B3eMaHUsl OT CBbP3aHU JINIA, HETHO 15 160 29
B3emanus 1o npenocTaBeHy 3aeMU KbM CBbP3aHH JIMLA, OPYTHO 6 836 21893
Ouaxeana kpedumna 3azyoa 2 (98)
B3eMmaHusi M0 mpe10CTaBeHN 3aeMU KbM CBbP3aHHU JIMIA, HETHO 6 834 21795
21994 21 824

OG6110 B3eMaHMsI OT CBBP3aHHU JHIA 23 869 46 815




24.2 3aabikeHHs] KbM CBbP3aHHU JIMLA

Hertexyuu
3aAbKEHUS 10 TOJTYYeHU 3aeMU
HeTeKyula YacCT Ha 3aAbJDKCHUS 110 JIU3UHI'OBU JOTOBOPU

Tekymu

3aIbIKEHUs [0 MOTY4YEHH 3aeMU

TBHproBcku 3abIKEHAS

Texkymia 4acT Ha 3aABIKEHHUS 10 110 JTU3UHTOBU JOTOBOPU

00110 321bJIKeHUA KbM CBbP3aHM JIMLA

25. OnoBecTsiBaHe HA CBbP3aHU JMLA

B3emanus ot npoaaxou, OpyTHO
Coodust Motopc EOO/]
Hapy Kap AJ[
EBponmiiz ayto Al
EBpounuiis Pear A Kap EOO/]
Motoxs6 OO/
Yaitna Motop Kemnanu A/
Crapkom Xomnuar AJl
Maysp Jlomxuctux EAJ]

Munyc: nampynana obesyenka
THpProBcKu B3eMaHUS OT CBBP3aHH JIMIA, HETHO

B3emanus mo 3aeMu, OpyTHO
Ayto Utamus EAJ]
Bynsapus EOO/]
Hapy Kap Al
Crapkom Xonauar Al
EBpoxonn bearapus AJ]
Motoxs6 OO/
Yaitna Mortop Kemnanu AJ]
EBpounc Nuamypanc I'pyn EAJT*
Actepuon bearapus AJ]

Munyc: nampynana obe3yenxa
B3eMaHusi Mo mpe10CTABEHH 3aeMH KbM CBbP3aHHU JIMLA, HETHO

30.06.2022 . 31.12.2021 .
XHUIJI. JIB. XHUIJI. JIB.
5 257 15 820
53 53
5 310 15 873
9 283 7626
23 1594
12 47
9318 9 267
14 628 25 140
30.06.2022r.  31.12.2021r.
XUJ. 718. XUJ. 6.
3 3
832 -
3 3
1 1
- 2
3 -
- 22
14 430 -
15 272 31
(112) )
15 160 29
30.06.2022r.  31.12.2021 1.
XUJ. J18. XUJ. Ji6.
6 298 6 314
246 246
- 744
- 24 333
- 725
292 289
1152 -
- 14 397
735 -
8723 47048
(14) (262)
8709 46 786




30.06.2022 . 31.12.2021 r.

TBproBcku 3aabKeHUS XUJ. 718. Xun. 18.
Asto IOnnon Cepsuz EOO/I - 47
First Investment Bank AD, Russia* - 606
Hapy Kap A/l - 18
EBponnc Uanrypanc I'pyn EAL* - 360
EBponmiiz ayro EAJ] 21 -
EBpoxonx benrapus AJL* - 23
3/1 EBpounc A/l* - 457
Moto6yn EOO/] 2 79
Crap Motopc EOO/* - 4
23 1594

30.06.2022 . 31.12.2021 r.

3abIKeHNs 110 3aeMHU XUJ. 718. Xun. 8.
Asto IOnnon Cepsuz EOO/I 959 859
Ayto Utamus EAJL 4039 5082
Bynsapus EOO/] 245 344
BynBapus Copus EAJL 2109 2142
bensun ®unanc EAJ] 1147 1143
Hapy Kap AJl - 5676
EBpoxong benrapus AL* - 2
EBponmuiiz ayro EAJ] - ¢punaHcoB au3uHT 65 100
Motobyn EOO/J] 6 041 8176
Crap Mortopc EOO/T* - 22
14 605 23 546

*Tlocouennte apyxectBa kbM 30.06.2022 1. He ca CBbp3aHHU JHIA M PAa3deTUTE C TAX ca KIACU(PHULIUPAHH KbM
JlaTaTa Ha OTYeTa KaTo B3EMAHHs U/WIU 3aAbJDKCHUE OT TPETH JIHIIA.

YciaoBus Ha cieJKUTEe ChbC CBBP3aHU JHIA

ITpomaxOuTe Ha U MOKYNKHUTE OT CBBP3aHU JMIA CE U3BBPIIBAT IO JOTOBOPEHHU IleHH. HewmsgbmkeHuUTe canmga B
Kpasi Ha roJuHaTa ca HeoOe3ledeHu, Oe3IMXBeHH (C M3KIIOUYEHHE Ha 3aeMHUTE) M YPEXKIAHETO MM CE€ M3BBHPIIBA C
MApUYHU CPENCTBA. 3a B3EMaHMATA OT WU 3aIbJDKCHUATa KbM CBBP3aHHU JIUIA HE ca MPEIOCTABEHU HIIH MOIYYCHU
rapanmuu. [Iperien 3a oOe3leHKa ce M3BHPIIBA BCsSKa (PMHAHCOBA TOAMHA Ha 0a3a Ha aHaNW3 Ha (UHAHCOBOTO
CHCTOSIHHE Ha CBBP3aHOTO JIMIIC ¥ MTa3apa, Ha KOHTO TO omepupa.

25. ®MHAHCOBH HHCTPYMEHTH

CrnpaBeAiuBM CTOIHOCTH

CrpaBe[uinBa CTOMHOCT € cymara, 3a KOsATO eIWH (PMHAHCOB MHCTPYMEHT MOXKe Ja ObJe pa3MECHEH WIIH ypeAcH
MeXTy HHGOPMHUPAHU U KEJIAaelll CTPAHU B YECTHA CAENIKa MEX/IY TAX, U KOSTO CIYXKH 3a Hal-100Bp MHAMKATOP 32
HEeroBara na3apHa IieHa Ha aKTHBEH masap.

JpyXecTBOTO ompenens ClpaBeinBaTa CTOHHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha HalW4HATa Ma3apHa
nHQOpPMAIMS WM aKo HiIMa TakaBa, 4pe3 MOAXOMAIMM MOJenu 3a oreHka. ChpaBeanuBaTa CTOHHOCT Ha
(hMHAHCOBHUTE MHCTPYMEHTH, KOUTO CE€ THPryBaT aKTHBHO Ha OpPraHM3MpaHHN (MHAHCOBH Ia3apH, Ce OIpenels Ha
0a3a Ha KOTHUpAHWTE LIEHM ,,KyIyBa~ B Kpas Ha MOCJIEIHUs pabOTEeH JeH Ha OT4eTHus repuoj. CrpaBeminBaTa
CTOMHOCT Ha ()MHAHCOBHM MHCTPYMEHTH, 32 KOUTO HSIMa aKTHBEH I1a3ap, Ce ONpeesis Ype3 MOJIEIH 3a OlleHKa. Te3n
MOJIETIM BKJIIOYBAT M3IIOJI3BaHE HAa CKOPOIIHM IMa3apHU CIEIKH MEXAy WHPOPMHUPAHM, YECTHH M JKEJIaelly CTPaHH;
U3MOJI3BaHE Ha TEKyllaTa CIpaBeliMBa CTOMHOCT Ha APYr MHCTPYMEHT, CbC CXOJHHM XapaKTePUCTUKHU; aHAJIU3 HA
JUCKOHTHUPAHUTE MAPUYHU NMOTOLM UM APYTH TEXHHUKH 32 OLIEHKA.

PLKOBOHCTBOTO Ha ABTO OHHOH AI[ c4yuTa, 4€ CIpaBCAJIMBUTE CTOMHOCTH Ha (1)I/IHaHCOBI/ITC HUHCTPYMECHTH, KOUTO
BKJIFOYUBAT MapU4HU CPEACTBA U KPATKOCPOUYHU JACMO3UTH, THBPIrOBCKU W JAPYTI'M B3€MaHUs, JIMXBOHOCHH 3acMU H
IMPUBJICUCHU CPEACTBA, TBPIrOBCKU MU JAPYTHU 3aABJDKCHUS HE CC OTJIMYAaBAT OT TEXHUTEC OajaHCOBU CTOﬁHOCTH,
0COOEHO aKo Te ca ¢ KPAaTKOCPOUYCH XapaKTCp WK IPUIOKHUMHUTEC JMXBCHU IPOLUCHTH CE MNPOMECHAT CIIOPE]
TMa3zapHUTE yCJIIOBUA.



26. CrOuTHA cjIe 0OTYETHATA AaTa

He ca Bp3HHKHaNM KOPUTHPAIIN CHONTHS WIH 3HAYUTENHN Hekopuruparmu croutus cuen 30.06.2022 ¢ u3kiroueHme
Ha ONOBECTEHHUTE MO-J0JIy HEKOPHTUPAIY CHOUTHS:

- Ha 07.07.2022 r. e moammcan OKOHYATENEH JIOTOBOP 3a Mpoaaxoa Ha apiiepHoTo npyxectBo Japy Kap EAJL
W aKIuuTe My 0siXa mpexBbpiieHH Ha HOBUA cobcTBeHnK @unanc Mo Acucranc EOO/I.

— Bw®B BpB3Ka ¢ mpojbikaBamiara cBeToBHa manaemus ot Covid-19, ¢ pemieHus Ha MUHUCTEPCKH CHBET
HCKOJIKOKPaTHO Oellle YABDKCH CPOKBT Ha HM3BBHpEIHATA CMUACMUYHA OOcTaHOBKa B boharapus. Kem
HACTOSIIUS MOMEHT, BbBEJCHATa Ha TEepUTOpUsATa Ha PenyOnnka bbiarapus wW3BBbHpeNHA CMUIACMHUYHA
obcraHoBKa, cBbp3aHa ¢ manaemusta ot Covid-19, e ormenena, cuntano ot 1 ampun 2022 r. PhKoBOACTBOTO
cilely 3a pa3BUTHETO Ha MaHAEMMATA, BB3MPHUETUTE M HAJTOKEHU MEPKH OT CTpaHa Ha MPABUTEICTBOTO U
CBOCBPCMCHHO aHAJIHM3HMpa MOTCHIMATHHUS UM ¢(PEKT BbPXY OMEPATUBHOTO M ()MHAHCOBO CHCTOSHUE, C OTJIC]
OanmaHcHpaHe JIMKBUIHATE TTO3UINH Ha ['pymara i ocurypsiBane (GpUHaHCOBA CTaOMITHOCT.

— Ha 24 ¢eBpyapu 2022 r. Pyckara ¢enepanuns 3amodBa BOCHHH ICHCTBHS Ha TepuTOpHsTa Ha PemyOimka
VYkpaiiHa, KOUTO UMAaT IUPOK MEKAYHAPOAEH OT3BYK, U3pa3sBalll CE B HAJIATAaHETO HA PEANIA HKOHOMHYECKH
u uHaHCOBYM caHKIMHU HA Pyckara npprkaBa.

BoeHHMAT KOHGIUKT € 0COOEHO 3HAYNMO CHOWTHE, KOSTO BOAM W IIE BOAM O MHOXKECTBO IOJUTHYECKH,
COIIMATHN ¥ MKOHOMHMYECKHU TOCIECIUIN HE CaMO 3a TE3U JIBE ABPXKABU, HO W 3a LENus CBAT. I3BbHpenHaTa
CHUTyaIisl IMa TPYAHO MPEABHIANMH IOCIECIUNH, KaTO pa3pacTBaHEe HA BOCHHMS KOH(IMKT U MIOPOJCHUTE OT
TOBa XyMaHUTapHa KpH3a, CHEpPrHiHa Kpu3a, KyMyJaTHBHO HapacTBalla WH(QUIAINS, KOUTO BEPOSTHO IIE
OKa)KaT BIUSHHE BBbPXY AeiiHOCTTa Ha [pykecTBOTO mpe3 2022 T. 1 B 0003pUM MIEPHOI.

Axo KOH(I)J'H/IKT'BT HMa HCTAaTUBHO PA3BUTHUC WM CC IMPOTOYMU 3a HO-NPOABJLDKUTCIICH IIEPUOA OT BPEMCE,
HNKOHOMHYCCKHUTE IICTHU IIC 6’B,Z[aT 3HAaYMMH U CC O4YaKBa Jd 3aCCTHAT BCUYKU CCKTOPU HA MCIKAYyHapOJaHATa
HNKOHOMHMKA. KpaTKOCpO‘IHI/ITe U OBJITOCPOUHUTC e(i)eKTI/I Ha BOCHHHUTC ,I[eﬁCTBPIH Ha TCEpUTOpHUATA HaA
YKpaﬁHa, BBPXY MCEKAYHAPOJHATa NUKOHOMHUYICCKA 00CTaHOBKa HE MOTAT Ja 6’B,Z[aT OILICHCHU, HO I'€HepHUpaT
OICpallMOHHHU PHUCKOBE, KOUTO Ouxa MOIIIH Ja A0BeAaT A0 IMPCKHU HECTraTUBHU e(beKTI/I BBpPXY Z[eﬁHOCTTa Ha
prnaTa, B KOHTCKCTA Ha BJIIMSIHUCTO UM BBHPXY ISJIOCTHATA riobajaHa UKOHOMHKA.

BwB Bpb3Ka C TI'OPEU3JIOKCHOTO U C Orjicq Ha HCEACHOTUTE OTHOCHO C(l)eKTa Ha HAJOXCHHUTC CaHKIIMU H
OrpaHUYCHUA prnaTa € H3BbpHIMJIA TMPETJICA Ha ﬂeﬁHOCTH, KOHTpAarcHTu "W HUKOHOMUYCCKHU
B3aMMOOTHOIICHHUA, KOHUTO Ouxa MOTIJIH Ja 6I>,I[aT H3JI0OKEHHU Ha PUCK. Ha 6a3a Ha H3BBPUICHUSA aHAJIU3
PLKOBO,I[CTBOTO HE € I/I,I[GHTI/I(l)I/IL[I/IpaJ'IO H3JI0KEHOCT Ha BAaJTYTEH PUCK HUJIKM 3HAYUM PUCK OT KOHTPArcHTa BbB
BPB3Ka € TE3U CHOUTHSL.

PrroBOACTBOTO Ha JIpy’>KeCTBOTO MpearpreMa MEpKHU 3a CIpaBsHE B U3BBHPEAHATA CHUTYaIlls M CMEKYaBaHE
Ha HEeraTUBHUS e()eKT BbPXY NEHHOCTTA B paMKUTE HAa BE3MOKHOCTUTE CH, 3 UMCHHO:
—  U3BBHPEJHHM MEPKHU 3a ONTUMH3HPAHE HA PA3XOJIUTE;
— 0cBOOOXXIaBaHE OT aKTHBH, 32 TCHEpUpPaHE Ha ITApHUCH ITOTOK 3a TIOCPEIIaHe Ha 3abJDKCHUS,
—  nuBepcu(UKAIUA Ha IPUXOINTE;
—  TOJyYaBaHE Ha KOMIICHCAIIWU OT IbpXKaBaTa BbB BPB3Ka C CHEPrHifHATA KpU3a U
WHIAIMOHHUS HATHCK;
—  TMpeAoroBapsiHE Ha YCJIOBUATA TIO KPEIUTHTE;
—  TpeaoroBapsiHe Ha YCJIOBUS MO IOTOBOPH 3a JOCTABKU U MPOAAKOU - OTHOCHO CPOKOBE,
KOJIMYECTBA, LIEHH, IIJAIaHNI;
—  TBhpCeHe Ha (UHAHCOBA MOJKpEra OT COOCTBEHUITUTE Ha KalnuTaia.

PwroBoncTBOTO Ha J[pyskecTBOTO HabII0JaBa MEKAyHAPOIHATA HIKOHOMHYECKA 00CTaHOBKA, CHCTOSHUETO Ha
BEPUTUTE 3a JOCTABKH, KaKTO U e(EeKTHTE BbPXY BCHUKM MKOHOMHUYECKH OTPACIH M, I10-CHELUAIHO, TEe3U
KOMTO KacasAT IpsSKO HeroBara OW3HEC AaKTUBHOCT, KaTo ajanTHpa IPUIOCTHaTa KOH(Urypamus Ha
OCBILECTBSIBAHATA OT HEro JAEHHOCT B JOIMYCTHMHUTE W BB3MOXKHHM T'PAaHHUIM, HAJIOKEHH OT JUHAMHUYHATa
MEKIyHapo/iHa 00CTaHOBKa M IpeIrpueMa BCHYKH HEOOXOJMMHU MEpKH, 32 Jla OTPaHWYM TOTEHIMAITHUTE
ObaeIy HeraTUBHU e(heKTH BbpXy (PMHAHCOBOTO i CHCTOSHUE.

K®M narara Ha M3rOTBsSIHE Ha HACTOSIIUS OTYET, ChITACHO ChOOLIEHHE HA MUHHCTEPCTBO HA CHEpreTHKara,
I'asmpom ExcriopT mpekparsiBa IOCTaBKUTE Ha NMPUPOJEH ra3 KbM bbarapus, cuuraHo ot 27 anpun 2022 r.



KaTo CUTyalusaTa € B IPOUEC Ha PAa3BUTHC U MOXKE Ja MMa HECOPCAUIUMU e(i)eKTI/I BbpXY HallMOHAJIHATa
HNKOHOMHMKA.

B’BHpeKI/I ycuiusaTa Ha PbKOBOJACTBOTO 3a I/IZ[CHTI/I(I)I/IHI/IpaHe Ha OYaKBAaHUTE IMPCKU U HCHOPCKU e(l)eKTI/I oT
MPOABJICHUETO UM BBHPXY Z[eﬁHOCTTa U CBOTBCTHOTO MM aJApCCUpAHC, TAXHATA CHeHI/I(I)I/IKa 3aTpyaHsABa
Haac)XXJHaTa HM OICHKa M CBOTBCTHO TC Ouxa MOIIu Ja nOpeAu3BUKAT CBHHICCTBCHU KOPEKUOWU Ha
OajaHcoBaTa CTOMHOCT Ha AKTUBUTC, KOSATO BBHB q)HHaHCOBI/IH OTYET € ONPCACIICHA IMPU U3BBPIIBAHETO Ha
peauiia NMpCUeHKU U JOMYyCKaHUsA OT CTpaHa Ha PBKOBOACTBOTO U OTYHUTAHEC Ha Haﬁ-HaZ[e)K,HHaTa HaJIn4Ha
I/IH(l)OpMaI_[I/DI KBbM JaTaTa Ha HpI/I6J'II/I3I/ITeJ'IHI/ITe OLICHKH.



