ABTO IOHUOH Al

NMHIMBUAYAJEH ®PUHAHCOB OTYET
31 mapr 2022 roguHa



ABT0 FOHUOH AJ]

UHANBUAYAJIEH ®UHAHCOB OTUET 3A IIEYAJIBATA UJIN 3ATYBATA U APYT'Us
BCEOBXBATEH J0XO/J

3a nepuona, npuritousai Ha 31 mapt 2022 r.

Bbenexka 31.03.2022 r. 31.3.2021

XUJL. 8. XUJL. 118.

IIpuxoau oT mpogak0ba Ha CTOKH 3 1 7
[puxoau ot npogaxda Ha ycIyru 3 54 306
Jpyru npuxoau 3 45 35
OTyeTHa CTOWHOCT Ha NPOJIaJICHUTE CTOKU U YCIYTH - (@)
BpyTHa ne4anda 100 344
Pazxonu 3a marepuanu 4 8) 8)
Pa3xo/u 3a BBHHIIHK YCITYTH 5 (92) (156)
Pasxonu 3a nepconana 6 (185) (218)
Pasxomu 3a amopTH3aius 11,12 (76) (39)

OGe3neHka Ha B3eMaHHs, HETHO OT Bb3CTAHOBEHH Pa3XO0.IH

3a 00e3IcHKa 7 - 3)
Jpyru pasxoau 8 (9) (10)
[euan6a/(3aryda) oT omepaTuBHA AeifHOCT (270) (90)
DUHAHCOBY Pa3Xoau 9 (347) (354)
DUHAHCOBU NPUXOIU 10 270 137
3ary6a npeau 1anbuM (347) (307)
O0mo BceoOXBaTHA 3aryda 3a roguHaTa (347) (307)
Hemmna neuanéa / (3a2yba) na axyus, 6 nesa (4.34) (3.84)
Milena Dimitrova g:?Qffrllyvf%:fﬁkzyvri‘ye.:‘senova

. Rashkova-Lyubenova Date: 2022.04.30 22:24:31
Assen Emanouilov +03'00"

Assenov

Acen AceHoB Munena PamxkoBa-JIro6eHOBa
W3nennurenen Jupexrop I'maBeH cueroBogUTEN
26.04.2022 .

TlosicauTennuTe OEIeKKH ca HEpa3aciHa 4acCT OT (I)I/IHaHCOBI/IH OTYCECT.



ABT0 FOHUOH AJ]
UHAWBUAYAJIEH OTUYET 3A ®UHAHCOBOTO CbCTOSHUE
3a nepuona, npuritousai Ha 31 mapt 2022 r.

benexka 31.03.2022 1. 31.12.2021 1.
XUl 718. XU 8.
AKTHUBHA
Herexkyum akTuBH
VmoTH, MalIiHY ¥ CHOPBIKCHUS 11 326 390
Hemarepuanau akTuBu 12 76 126
WHBecTuIMA B IBIICPHU MPEIIPUATHS 13 8 698 8 698
Hetexymu B3eMaHus OT CBBp3aHU JIMIIA 24.2 21 405 24 991
OTcpoyeHH JaHbYHHU aKTUBU 38 38
CyMa Ha HeTeKylIUTe AKTHBH 30543 34 243
Texkyumu akTUBU
Marepuanau 3anacu 1 1
B3emaHus oT cBBp3aHU THIIA 24.1 5254 21 824
TBpProBcku U APYTH B3eMaHUS 16 15 561 1141
[IpenocraBeHn 3aeMu Ha TPETH JIHIA 15 13 10
IMapuyHu cpencTBa U KpaTKOCPOUHU AETIO3UTU 17 13 23
20 842 22999
AKTHBH, BKJIIOYEHH B rpyIa 3a 0CBOOOXK/IaBaHe,
Kkinacu(UIMpPaHy KaTo IbPXKAHMU 3a MPOax0da 14 5 266 5 266
CyMa Ha TeKylIUTe AKTHBH 26 108 28 265
OBIIO AKTHBH 56 651 62 508
COBCTBEH KAIIUTAJI 1 MTACHUBHA
CoOcTBeH KanuTall
OCHOBEH Karurai 18 40 004 40 004
Pezepru 265 265
Hepasnpenenena neuant6a/ (Harpynana 3ary6a) (34 557) (34 210)
OO0110 cOOCTBEH KanuTajl 5712 6 059
Herexymu nacuBu
3aemu OT He()MHAHCOBU MHCTUTYLIUH 20 66 -
JIBbArocpoYHHM 3aIbIDKEHUS] KbM CBBbP3aHH JIMLA 24.2 6318 15873
3arbpIHKeHUs TT0 JTM3HHTOBH IOTOBOPHU 23 192 227
Cyma Ha HeTeKyUIuTe NacuBH 6 576 16 100
Texkywn nacuBu
3abDKEeHNE TI0 OOJIUTalIMOHEH 3aeM 19 5109 5058
3aeMu OT pUHAHCOBU WHCTUTYIIMH 21 24 330 24 294
3aeMu OT He()MHAHCOBH MHCTHTYIIUH 21 - 264
3ab/KEHISI KbM CBBP3aHU JIUIA 24.1 13 996 9 267
TBProBCKH U APYTH 3aTBIDKCHUS 22 909 1434
3abDKEHUS TIO JIN3UHTOBH JIOTOBOPH 23 19 32
CyMma Ha TeKylIuTe NaCHBH 44 363 40 349
O0mo nacuBu 50 939 56 449
ObIIO COBCTBEH KAIIUTAJI 1 ITACUBH 56 651 62 508
Milena Dimitrova Digitally signed by Milena
Assen EManouilov pesymgrea o pssen E;ZEE%Z S 520 0
Acen AceHoB  Assenov B 135357 Musiena Pamkosa-JTioGeHoBa
M3nbanutenen Jupexrop I'maBeH cueroBoaUTEN

26.04.2022 1.

IosicHuTenHUTE OENEKKN Ca HEpa3IesIHa 4acT OT (GUHAHCOBHS OTYET.



ABT0 FOHUOH AJ]

NHIUBUAYAJIEH OTUYET 3A IPOMEHHUTE B COBCTBEHUA KAIIUTAJI

3a nepuona, npuritousai Ha 31 mapt 2022 r.

Caupno na 1 ssmyapm 2021 r.
Pasnpenenenue Ha neuanba B pe3epsu

3ary0a 3a roguHaTa
Caapo Ha 31 nexemBpu 2021r.

Caupo Ha 1 smyapu 2022 r.
Pasnpenenenue Ha neuanba B pe3epBu

3ary0a 3a ronuHaTa
Caapo Ha 31 mapt 2022 1.

Digitally signed
Assen by Assen
Emanouilov

Emanouilo .o,

Date: 2022.05.03
Acen Acenos v Assenov 15:54:16 +03'00'

W3nbnnaurenen dupexrop

26.04.2022 1.

OcroBei Hepasnpenenena
PesepBu neuan6a/(Hatpynana 06110
Kamuraln
3ary0a)
XU 118. XU 18. XUt 118.
40 004 265 1543 41812
- - (35753) (35753)
40 004 265 (34 210) 6 059
40 004 265 (34 210) 6 059
- - (347) (347)
40 004 265 (34 557) 5712

TlosicauTennuTe OEIeKKH ca HEpasJciiHa 4acT OT (I)I/IHaHCOBI/Iﬂ OTYECT.

Milena Dimitrova Digitallysigned by Milena

Dimitrova Rashkova-

Rashkova- Lyubenova

Date: 2022.04.30 22:25:38

Lyubenova +0300"

Mmunena Pamkosa-JIroGeHoBa

I'maBeH cueToBOAUTEI



ABT0 FOHUOH AJ]
UHAWBUAYAJIEH OTUYET 3A TAPUYHUTE NIOTOLU
3a nepuona, npuxiousai Ha 31 maprt 2022 r.

31.03.2022 1. 31.3.2021
XU, 118. XUl 8.
MAPUYHU IMTOTOLUMU OT OITEPATUBHA I[EﬁHOCT
ITocTbnnenus OT KOHTPareHTH 140 306
[Tnamanus Ha KOHTPAreHTH (1 689) (290)
Ilnamanus 3a qansiy (0€3 JaHbK BBPXY JA0X0/4) (41) (12)
[Tnanranus 3a 3aruIaTH, OCUTYPOBKH U IPYTH (207) (162)
Il1aTeHn OaHKOBM TaKCH U JIUXBU - (2)
Jpyru mocThiieHUs /(TUTAIaHus) OT ONEpaTHBHA ACHHOCT (57) -
HeTHHM mapu4YHM MOTOLHM OT/, U3MOJI3BAHU B ONEPATHBHATA A€HHOCT (1.854) (160)
HNAPUYHU NOTOLA OT UHBECTULIMOHHA JEAHOCT
[IpenocraBenu 3aemMu (6 130) (5 629)
Br3craHoBeHn /(TIaTeHN) IpEIOCTaBEHI 3aEMHU 11139 3315
[Tony4yeHu JMXBH 1O MPEAOCTABEHH 3a€MU 159 246
HeTHU Mapu4HM NOTOUHU OT/, U3MOJI3BAHM B MHBECTULIMOHHA JeHHOCT 5168 (2 068)
IMAPUYHUA MMOTOIA OT ®UHAHCOBA JTEMHOCT
IocThIuieHus OT 3aeMHU 5714 8 206
[Inamanus mno 3aeMu (8 849) (5 646)
V3mnaTeHu TIMXBU ¥ KOMUCHOHHH, HETHO (189) (371)
HeTHM mapuYHM MOTOLM 0T/, H3MO0JI3BAHH BbB (PMHAHCOBA AE€HHOCT (3 324) 2189
HerHo (namaJieHue)/yBeJUYeHHEe HA MAPUYHUTE CPEACTBA U MAPUIHUTE
€KBHBAJIEHTH (10) (39)
IMapuyHu cpeacTBa H NAPHYHHM eKBHBAJICHTH Ha 1 ssHyapu 23 59
IMapuyHu cpeacTBa U NAPUYHH eKBHBAJEHTH Ha 31 mapT 13 20

Milena Dimitrova

Digitally signed by Milena

Assen Digitaly signed by Assen fasgkova' ety
H Emanouilov Assenov yubenova
Emanou”ov Date: 2022.05.03
Acen AceHoB Assenov 15:54:37 +03'00' Mmunena PamxoBa-JIrobeHoBa
Msnbanutenen Jupexrop I'maBeH cyeToBOAUTEN

26.04.2022 .

[NoscaurenHuTe Genexkn ca HepaseaHa 4acT oT GHUHAHCOBHA oTdeT. PHHAHCOBUTE OTYETH ca o100peHH oT ChBeTa
Ha TupeKTopure Ha ,,ABTo FOHHOH” A/l.



1. KopnopatuBHa nngopmauus

OcHoBHata neiiHOCT Ha ABTO IOHMOH AJl BKIIIOUBA OCHUTYpSIBAHETO HAa HSKOM aJMWUHHCTPATUBHH YCIYTHM KaTo
peructpannu B KAT Ha mpopajeHuTe aBTOMOOMJIM OT JBIIEPHHUTE APYIKECTBA, CTPATEIHYECKO YIpaBJICHHE Ha
OM3HecHTEe B CTPyKTypara Ha XOJJHMHIA, NpeNoCTaBsiHE HAa (PMHAHCOB, MapKETHHIOB M crenuduyeH 3a OHu3Heca
pecypc. pyxectBoTo e peructpupano B Teprosckus peructsp ¢ EMK 131361786.

JIpy’KeCTBOTO € PETUCTPUPAHO KATO aKIIMOHEPHO, yupeaeHo ¢ perreHue Ne 660/2005 r. Ha CouiicKu OKPBIKEH Ch/I,
ChC cefanuiue U aapec Ha yrpasieHue rp. Codust, Oyn. Xucropop Komym6 Ned3, obnact Codus-rpan, bearapus.
®dunancoBaTa roauHa Ha J[py’KeCTBOTO NMPUKIIOYBA Ha 31 1eKeMBpH.

Oo6nuranuure, u3naaeHu ot JpykecTBoTo ca perucTpupanu Ha benrapckara gonnosa 6opca.

Cucremara Ha ynpasieHHe Ha J[py»KecTBOTO € eaHocTeneHHa - ChBET Ha TUPEKTOPUTE, KOMTO € B CIICAHUS ChCTaB
kbM 31 mapt 2022 1.
— Munen AcenoB Xpucros - [Ipencenaren na CbBeTa Ha AUPEKTOPHUTE

— Credan JIrobomupoB bospkues - 3aMecTHUK — npezceaares Ha CbBeTa Ha AUPEKTOPUTE
— Acesn Emanyunos AceHoB - UneH Ha CbBeTa Ha Jlupekropute U M3nbIHUTENEH AUPEKTOP

bpost Ha nepconana kpM 31 mapt 2021 r. e 11 mgymm.

KbMm 31 mapt 2022 r., maxxopurapen akuuoHnep B [pyxectBoto, npurexanany 99.99 % ot kanurana My e EBpoxoina
bwnrapust AJl, npyxecTBO YMHTO MHCTPYMEHTH Ha COOCTBEHMs KalHMTal ce KOTHpaT Ha beirapckara ¢onmosa
6opca. Kpaen cobctBenuk e Ctapkom Xomauur AJl, mpurexasamo Haj 50% ot kanutana Ha EBpoxona bwiarapus

AL

2.1 ba3a 3a u3rorssine

®uHaHCOBUAT 0TYET Ha JIpyKECTBOTO € ChCTAaBeH B CHOTBETCTBHE ¢ MEXIyHAapOIHHUTE CTAaHAAPTH 332 (PUHAHCOBO
otuntane (MC®O), pazpaborenu u myomukyBanu ot ChBeTa 1o MeXIyHapoaHu cyetoBonuu cranaaptu (CMCC) u
npueru ot EBponeiickust cpo3 (MCPO, npueru ot EC). I[lo cmuckna Ha naparpad 1, Touka 8 ot lonbiHuTenHUTE
pasmopen6M Ha 3akoHa 3a CYETOBOJCTBOTO, MPWIOXUM B bbarapus, tepmunsr ,,MCPO, npuern or EC*
npencraBiusiBaT MexayHapoanute cueroBoguu cranmapta (MCC), mpuetn B chotBercTBHE ¢ Permament (EO)
1606/2002 na EBporneiickus napaameHT u Ha ChBeTa.

I/IHJ_'[I/IBI/II[yaJ'IHI/IHT (I)I/IHaHCOB OTYECT (BKJ'HO‘II/ITGJ'IHO 1 CpaBHUTCIIHATA I/IH(I)OpMaLlI/ISI) € CbCTAaBCH B 6’BJ'II'apCKI/I JIEBa U
BCHUYKHU IMOKA3aTCJIHN Ca 3aKPBIJICHU 0 Hai-OJIM3KUTE XU 1a 6Lnrapc1<n JicBa (XI/IJ'I. .]'IB.), OCBCH aKO HC € YIIOMCHATO

JpyTO.

2.2. HpOMeHI/I B CUCTOBOJAHUTE INOJIUTUKHU U OITIOBECTABAHUA
2.2.1 HoBu cTanaapTH, padsicHeHus 1 u3MeHeHust kbM MC®QO B cuaa ot 1 sayapu 2021 r.

Jpy>XecTBOTO € MpHeIIo CIEAHUTE HOBU CTAHIApTH, M3MEHEeHHs U passicHeHnst kbM MC®O, uznanenn ot CpBeTa 1o
MEKTyHapOIHH CYETOBOJHM CTaHAAPTH U 0j100pern ot EC, kouTo ca yMecTHH U B ciila 332 (PMHAHCOBHUTE OTYETH Ha
I'pynara 3a roguimHus nepuon, 3arnoysany Ha 1 stHyapu 2021 1., HO HIMAT 3HAYUTEITHO BIMSHUE BPXY (PMHAHCOBUTE
pe3ynTaTi WM MO3UINHU Ha JIpy’KecTBOTO:

— MC®O 4 3acrpaxoBarennu goropopu — otnarane Ha MC®O 9 B cuina ot 1 sayapu 2021 r., npuer ot EC

— MC®O 9, MCC 39, MCDO 7, MC®O 4 u MC®O 16 Pedopma Ha pedepeHTHHS JIUXBEH MporieHT — Daza 2
B cmia oT 1 stHyapu 2021 r., mpuera ot EC

— MC®O 16 JIusunr: Hamanenue na Haemure, cebp3anu ¢ Covid-19 ciex 30 roum 2021 1., B crta ot 1 ampui
2021 r., mpuet ot EC

2.2.2 CranaapTu, u3MeHEHHsI M Pa3siCHEHMsI, KOUTO BCe OLIEe He €a BJIe3JH B CHJIA M He ce MPWJIaraTt otT mo-
paHHa aaTa ot [Ipy:KecTBOTO

KbMm natata Ha omoOpeHWe Ha TO3W WHAWBHAyajdeH (PUHAHCOB OTYET ca M3MaJeHH HSKOW HOBHW CTaHIAPTH,
W3MEHEHUsI W Pa3siCHEHHWs Ha CHINECTBYBAIUTE CTAHAAPTH, HO HE ca BJIE3JIM B CWiIa Wid He ca npuetd or EC 3a
(uHaHCcOBaTa ToAMHA, 3anouBania Ha 1 sayapu 2021 ., 1 He ca OWIM TMPUIIOKEHU MO-PaHO OT JpyKecTBoTO. He ce
OYakBa T€ Aa UMAT CHIIECTBECHO BJIMAHUEC BBHPXY (bHHaHCOBI/ITe OTYETHU Ha I_Ipy)KeCTBOTO. P’I)KOBO}ICTBOTO O4YakKBa
BCUYKH CTaHAApPTU W MU3MCHCHHUA 1a 6’[))IaT NMpUETH B CUCTOBOJAHATA IIOJIMTHKA Ha Ilpy)KGCTBOTO pe3 MbpPBUA
MIepUO/I, 3aII0YBAII CJIe] JaTaTa Ha BIM3aHETO UM B cuia. 110-10iTy € JafeH CuuChK C MPOMEHHUTE B CTAaHAAPTHTE:



M3menennss B MC®O 3 busnec Kombunammu, MCC 16 Mmortn, MamuHu U cbhopbxkeHus, MCC 37

TIpoBu3MH, YCIOBHU 33IBJDKEHUS M YCIOBHU aKTUBH B cvita oT 1 ssHyapu 2022 r., mpuetn ot EC

Togumman mogo6penus 2018-2020 r. B cuia ot 1 ssHyapu 2022 1., npuetn ot EC

M3menenns 8 MCOO 17 3actpaxoBaTenHu oroBopH B cuia ot | ssayapu 2013 r., mpuet ot EC

M3menenns 8 MCC 1 IIpencrassue Ha ¢urancoBuTe oTyeTH: Kitacupukamus Ha MaCHBUTE KaTO TEKYIIH H

HEeTeKyIH, B cuia ot | ssayapu 2023 T., Bce omie He e mpueT oT EC

— Usmenenns na MCC 1 Ilpencrassne nHa ¢unancoute otuern, MCDO WUzsiBneHus 3a mpuiioxeHue 2:
OnoBecTsiBaHE Ha CYETOBOJHM MOJIUTUKY, B cuia oT | suyapu 2023 r., Bce omie He ca mpueTt oT EC

— Uzmenenus B MCC 8 CueToBOHA MOJUTHKA, IPOMEHHU B CUCTOBOAHUTE MPUOJIM3UTEIIHH OLCHKU U TPELIKH:
Omnpejenenye Ha CUSTOBOJAHU MPUOIM3UTEHN OLEHKH, B ciiia oT 1 stHyapu 2023 r., Bce olie He ca IpHeTH
ot EC

— M3menenuss 8 MCC 12 Jlawpum BBpXy noxoma: OTCpodYeHHTE AAaHBIM CBBP3aHH C AaKTHBH W TACUBHU
MIPOM3THYAIN OT SAMHUYHH TPAaH3aKIWH B criia oT | ssHyapu 2023 1. Bce ome He ca mpuet oT EC

— M3menenus 8 MCOO 17 3actpaxoBatennu porosopu: [IspBoHavanmao npunarane Ha MCOO 17 u MCOO 9
— CpaBHuTenHa nHpopManus B cwia oT 1 ssayapu 2023 T., Bce ome He ca mpueTH oT EC.

— M3menenus 8 MCOO 14 ,,OtcpodeHn cMETKH TIPH peryirpaHu neHn” B cuia oT | sayapu 2016 T., Bee ome

He ca npuetn ot EC

2.3 O06001IeHNe HA CHLINECTBEHNTE CYETOBOAHHU MOJUTHKH

2.3.1 llpencraBsine Ha (PUHAHCOBUS OTYET
dunaHcOBUAT OTYET € npenacTaBeH B choTBeTcTBUE ¢ MCC 1, IIpencraBsHe Ha GUHAHCOBH OTYETH .

JIpy>kecTBOTO MpeCTaBs OTUETA 3a IMevyandarta Wi 3arybara u Ipyrus BCCOOXBATCH JOXO/] B CMHCH OTYCT.

B oTyera 3a ¢UHAHCOBOTO CHCTOSHHME CE€ MPEJACTABAT JBa CPABHUTEIHHU Iepuoja, korato JpyxkecTBoTo mpuiara
CYETOBOJIHA TIOJINTHKA PETPOCHEKTUBHO, NMPEU3YHCIISABA PETPOCHEKTUBHO MO3ULIMU BHB (MHAHCOBHS OTYE WU
npexnacu(uIrpa No3UIKUK BbB (QUHAHCOBUS OTYET M TOBA MMa ChIIECTBEH e(eKT BbpXy HHPOPMAIHATA B OTYETA 38
(PMHAHCOBOTO CHCTOSIHUE KbM HAYaJIOTO HA MPEIXOAHUS EPHOI.

PBKOBOJCTBOTO OIpezes ONepaTHBHUTE CErMEHTH Ha 0a3ara Ha OCHOBHUTE NMPOAYKTH U yCIyTH, KOMTO TpeJyiara
JpyxecTBoTO. [Ipy»KECTBOTO MpECTaBs CerMeHTHa HH(OpManus B KOHCOIUIUPAHUS CU (PUHAHCOB OTYET.

2.3.2 HBeCTHIIVH B THIIEPHA MPeXNPUATHS

JpIiepHO JIpY)KECTBO € TakoBa JIPY)KECTBO, HaJX KoeTo JIpy>KecTBOTO KaTO HMHBECTHTOpP HpHUTEKaBa KOHTPOIL.
IIpurerxaBaHeTO Ha KOHTPOJ O3HAUaBa, Y€ WHBECTUTOPHT € M3JIOKEH Ha, WIM MMa IpaBa BBPXY, IPOMEHINBATA
BB3BPBIIAEMOCT OT HETOBOTO YYacTHE B MPEIIPUATHETO, B KOETO € MHBECTHPAHO, U MMa BB3MOXKHOCT J1a OKaXke
BB3JICHCTBHE BBPXY Ta3U BB3BPBINAEMOCT IOCPEICTBOM CBOHUTE IIPABOMOIIMSA BBPXY HPEANPHITHETO, B KOETO €
WHBECTHUPAHO.

JBpIrocpoyHUTEe MHBECTUIMH, TIPEACTABIIABAINM AKIIUH B JBIICPHHU IPY’KECTBA, Ca MPEICTABEHU B MHIUBHLYaTHUS
(MHAHCOB OTYET MO IeHAa Ha NpHIoOHMBaHe (ceOECTOMHOCT), KOATO IMPEACTaBIIsiBa CIIpaBeJIMBaTa CTOMHOCT Ha
BB3HArPaKIACHUETO, KOETO € IJIATEeHO, BKIL. IIPEKUTE Pa3Xxoau IO NPUA0OMBAHETO HA HHBECTHILIUATA.

Te3u HHBECTHUIIMH HE CE THPTyBaT Ha GOHIOBU OOpCH.

[IpurerxaBanute oT J[pyXeCTBOTO MHBECTHIIMU B IBIIEPHU APYXKECTBa MOJUIekKAT Ha Iperiien 3a obesneHka. [lpu
YCTaHOBSIBAaHE Ha YCJIOBHUSA 3a 00e3leHKa, ChIlaTa ce MPU3HaBa B MHAMBHIYAIHHUS OTUET 3a nevyanbara wim 3arybara
U IpyTrus BCeOOXBAaTEeH JOXOJ KaTo (PMHAHCOB pa3xo/.

ITpu nokynka 1 nmpoaax0a Ha MHBECTUIUH B ABIIEPHU APY>KECTBa Ce MpHJIara “raTara Ha CKJIIOUBaHe Ha ClIeNKara.
MHBecTuimure ce OTHMHCBAT, KOraTo c€ NMPEXBBHPIAT IpaBaTa, KOUTO NMPOMU3THYAT OT TAX HA JPYTH JHUIA HpHU
HACTBHIIBAHETO Ha MPABHUTE OCHOBAHUS 3a TOBAa M IO TO3M HAYMH ce 3ary0Ba KOHTPOJIA BBPXY CTOIAHCKUTE M3TOAU
OT UHBECTHUIIHHTE.

2.3.3 ®yHKIHOHAJIHA ¥ OTYETHA BaJIyTa

OyHKIIMOHAIHATA ¥ OTYETHA BalyTa Ha J[pykecTBOTO € OBIrapcKusT JieB. JJaHHUTE B OTYETa M MPHIIOKEHHUITA KbM
Hero ca mpejcraBeHd B xwisiau JieBa. Ot 1 sHyapu 1999 r. Obarapckust JieB € ¢ (ukcUpaH Kypc KbM €BpOTO:
1,95583 neBa 3a 1 eBpo.

IIpu mepBOHAYANHO TIPH3HABAHE, CIENKA B Uy>KAECTpaHHA BayTa C€ 3alMCBa BHB (DYHKIIMOHAJTHATA BalyTa, KaTo
KBM cyMaTa B Uy’KJeCTpaHHa BallyTa ce mpuiara 0OOMEHHHAT Kypc KbM MOMEHTA Ha CJIEJIKaTa MU OIeparisiTa.
[TapuuanTe cpencTBa, B3eMaHUA U 3aIBIDKCHASA, KATO MOHETAPHHU OTYETHH OOEKTH, IECHOMHHHUPAHU B Uy)KJIECTPaHHA
BalyTa, CE€ OTYMTAT B JIEBOBaTa PAaBHOCTOMHOCT Ha 0a3a BaJyTHHSA KypC KBM JlaTaTa Ha OIEpanusaTa U ce
MPEOIeHABAaT Ha TPHMECeYHa W ToJuIIHa 0a3a, KaTo ce m3moisBa odpunuanHuaT Kypc Ha BHB Ha mocnemnuns
paboTeH JIeH OT TPUMECEIHETO/TOANHATA.



Hemonerapuure OTYeTHH OOEKTM B HWHIMBHAyalHHMsS OTYET 32 (PMHAHCOBOTO CBHCTOSHHE, ITbPBOHAYAIHO
JICHOMUHHMPAHU B YyXJIeCTpaHHA BaJIyTa, C€ OTYUTAT BbB (DYHKLMOHAJIHATA BAJIyTa KaTO CE IpUJIara HCTOPUYECKUSIT
0oOMEHEeH Kypc KbM JlaTaTa Ha ollepalusiTa ¥ IMOCIeABaIlo He Ce IPEOLICHBAT 110 3aKJIIOUUTEIIEH KypC.

Edekture oT KypcoBHTE pas3iHMKH, CBbP3aHH C YPEKNAHETO Ha THPTOBCKHM CHEIKH B UYXKIECTpaHHA BallyTa, WIH
OTYHUTAHETO Ha THPIOBCKH CJIEJIKU B UYXXJECTPaHHA BaIyTa IO KYypPCOBE, KOMTO Ca Pa3jIMuHH, OT TE3H, 110 KOUTO
IIbPBOHAYATHO ca OWJIM NMPU3HATH, CE BKJIIOYBAT B HEKOHCOJIMAMPAHUS OTUET 3a NevyanbaTta WM 3arybara u apyrus
BCEOOXBAaTeH JOXOJ B MOMEHTa Ha BB3HMKBAaHETO MM, Karo ce€ INPEACTaBAT B crartus ,,Jlpyru ¢uHaHcOBH
npuxou/(pazxoan)™.

2.3.4 Ilpuxoan

Ipuxoou om doeogopu c KiueHmu

[Iprxonmute OT KOTOBOPH C KIMEHTH C€ MPU3HABAT, KOTATO KOHTPOIBT BbPXY CTOKHTE WM YCIYTHTE C€ MPEXBBPIII
Ha KJIMCHTa B pa3Mep, KOWTO OTpa3siBa Bh3HATPAXKICHUETO, HA KOETO [IpyKecTBOTO OYakBa /1a MMa MPaBo B 3aMsIHA
Ha TE3W CTOKH WJIN YCIYTH.

JpyXecTBOTO TpH3HABA NPHUXOIH, KOraTto (WIM KaTO) YAOBICTBOPH 3aIbJDKCHHETO 3a W3IIBJIHEHHUE, CHIVIACHO
YCIIOBHUSITAa Ha JOTOBOpA, KaTO NMPEXBBPIHM OOCIIaHaTa CTOKA WJIM yCIyra Ha KiueHTa. JlaneH akTHWB (CTOKa HIIH
yCIIyra) e IpexBbpJIeH, KOraTo (WM KaTo) KIMEHTHT IOJIyYd KOHTPOJI BEPXY TO3U aKTHB.

IIpomaxOute ce M3BBPIIBAT CHIIACHO CKIIOYEHHU JOTOBOPH C KIMEHTH. /loroBopuTe ¢ KIHMEHTUTE 3a Mpoaaxoa
OTroBapsT Ha Kpurepuure 3anoxkenn B MCOO 15 “Tlpuxoan ot moroBopu ¢ kiueHTH . Obuuaitno [IpyxecTBOTO
OuakBa J1a cb0epe Bb3HArpa)x IeHUETO 110 JOTOBOPUTE C KIIMEHTH.

Crenpamara Tabnuia npenocTaBs MHGOpPMAIMs 3a IMpuiaraHata oT J{py)XeCcTBOTO CHETOBOJHA IOJMTHKA 32
NpU3HAaBaHE Ha MPUXOAWTE M BPEMETO Ha YIOBJICTBOPSBaHE HA 3aJbJDKCHUS 32 W3IBbJIHEHHE HAa JOTOBOPUTE C
kiaueHty 1mo MCOO 15.

Bun Ha npoaykra/ | EcrecTBo U BpeMe Ha | [IpusnaBane Ha npuxoau no MC®O 15
ycjayrarta YIOBJIeTBOPsIBaHe Ha

3abJUKeHUATAa 32  HU3NbJHEHHe,

BKJIIOYUTETHO ChIIeCTBEHHU

YcCJa0BUsA 32 IJIAIAHE

[puxoau ot ycnyru JpyXecTBOTO TNIPEXBBPJIA KOHTPOJIA BBPXY
yCIAyruTe C TEYeHHEe Ha BpEMETO U
CJIC/IOBATENTHO Y/IOBJIETBOPSIBA 33bIDKCHUETO
32 M3MBJIHEHWE W T[pU3HABa HPUXOOH C
TeueHHe Ha BpeMeTo. AKO KbM Kpas Ha
OTYETHHMS MEPUOJ YCIIyrara 1o J0roBopa He e
U3ISJI0 M3BBPILIEHA MPUXOAUTE CE€ TPH3HABAT
Bb3 OCHOBAa Ha JeiCTBHTENHATa YCIyra,
NPEeIOCTaBeHa 10 Kpas Ha OTYETHUS MEPHOJ,
KaTo MpPOMOPLMOHANIHA 4YacT OT OoOIuTe
YCIyTH,  KOUTO  TpssOBa  nma  Opaar
NPEeOCTaBeHH, Thi KaTO KIMEHTHT IOJIy4aBa
U moTpedsBa MON3UTE eTHOBPeMeHHO. ToBa ce
ompeAeis Bb3 OCHOBA Ha JICHCTBUTENHO
BJIOKEHO WJIM OTYETEHO BpEeMe 3a M3BbpIICHA
pabota, cpsMo OOIIOTO OYaKBaHO BpeMe 3a
U3BBPILIBAHE Ha yCJIyrara.

KoHTpombT ce mpexBbpis, KOraro
ycnyrara € u3BbpiueHa. Bzemanero e
IBIDKIMO He3a0aBHO.

ITpuxomu ot mponaxx6u Ha | JlocTaBkara Bb3HUKBA, korato | Ilpuxoaure oT mpomak6u Ha KpaTKOTpalHU

KpaTKOTpailHU aKTUBU

aKTHUBHTE ca OWIM U3NpaTeHH Ha
KJINEHTA, PUCKOBETE OT IIOTEHLUAIHU
3ary0m ca MpexXBBPJICHN Ha KyITyBada
U WIM TOW € IIpuen AakTUBUTE B
CBOTBETCTBHE €  JIOTOBOpa  3a

mpogaxba. OOWYaHHAT CpOK 3a
mwramade e g0 30 gHM  cien
JIOCTaBKaTa.

AKTHUBU CC€ IMpU3HABAT B MOMCHTA, B KOMTO €
NPEXBBPJICH KOHTPOJAa BBPXY MIPOJABAHUTC
AKTHUBH. I[OCTaBKaTa BB3HUKBA, Koraro
AKTHUBHUTE Ca 6I/IJ'II/I M3MpaTCHU Ha KIIMCHTA,
pHCKOBETE OT MOTEHIMAJHK 3arydoum ca
NPEXBBPJICHW HAa KyIlyBauya M TOH € Ipuen
AKTUBHTE B CBHOTBETCTBHE C JOroBopa 3a
npojaxoa.

MC®O 15 He oka3Ba ChIIECTBEH €(EeKT BBPXY CUETOBOJAHHWTE MOJUTHKH Ha JIpy>KECTBOTO MO OTHOIICHHWE Ha
JIPYTUTE BUJOBE MPUXOH, KOUTO TO OTUHTA.

Ilenata Ha crenkaTa € pa3MepbT Ha Bb3HArPaKAEHUETO, Ha KOiTO /Ipy’KecTBOTO OYaKkBa Ja MMa MPaBo B 3aMsHA Ha
MPEXBBPJIAHETO HA KIIMCHTA Ha O6CL[I3.HI/ITG CTOKH WJIM YCJIyT'H, C U3KJIIOUYCHUC HA CYMHUTE, C’praHI/I OT UMCTO Ha
TPETH CTpaHM (HaIpUMep JaHBK BbPXY Ho0aBeHaTa cTOHHOCT). OOEIaHOTO B IOTOBOPA C KIMEHTA Bh3HATPAXKICHHIE
MOXEC 1a BKJIIOYBa (bHKCI/IpaHI/I CyMHU, ITPOMCHIIUBU CYMHU, UJIU U IBETE.



I[py)KeCTBOTO pasriexia aajid B AOroBopa CbLICCTBYBAT ApPYru 06€HIaHI/I$I, KOHUTO Ca OTACIHHU 3aJAbJDKCHUS 3a
U3IIbJIHCHUE, 3a KOUTO Tpﬂ6Ba Ja 6’bﬂ€ pasnpeaciicHa 4acT OT I€HaTa Ha CACJIKaTa.

HpI/I OIpCAC/IAHC Ha II€HaTa Ha CJeJKaTa C€ B3MMa MNpEABUJ BJIUAHUCTO Ha IMPOMCHIIMBO BBb3HAIPaXIACHUC,
BKJIIIFOYBAIIO ILIECHOBH OTCTBIIKKM, HAJIHWYHUCTO HA 3HAYUTCIHM KOMIIOHCHTH Ha (bI/IHaHCI/IpaHeTO, HCMIapU4HOTO
BB3HAIPpaXACHUC U Bb3HAIPAKACHUCTO, AbJIDKMMU Ha KIIMCHTA (a1<0 nMma TaKI/IBa).

Ilpuxoou om ycnyeu

IIpuxogute OT yciayru ce NmpU3HABaT MO METOAA — YAOBJIETBOPSABAaHE Ha 3aJb/DKEHHITAa B TEUEHHE Ha BPEMETO,
cprimacHo MC®O 15. IIpuxoaure oT mpenocTaBsiHe Ha YCIYTH ce IPU3HABAT B CUETOBOAHUS IEPUO/, Npe3 KOUTo ca
MPEJOCTaBeHN yCIOyrure. AKO KbM Kpas Ha OTYETHMS NEpHOA ycCiIyraTa IO JOTOBOpa HE € H3LAI0 U3BBpIICHA
IPUXOAMUTE Ce MPHU3HABAT MO0 METOJAA Ha BIIOKEHHUTE PECYPCU - Bb3 OCHOBA Ha NCHCTBUTENIHO BJIOKEHO BpeMe 3a
M3BBpILIEHA paboTa, CIpsIMO OOLIOTO OYAKBAHO BpEMeE 3a M3BBPIIBAaHE Ha yCiIyraTa.

3a moBeueTo J0TOBOpHU HUMaA (bHKCI/IpaHa CAMHNYHA IICHAa 3a BCCKHU OOTOBOp, KATO CC OTYUTAT U OTCTBIKUTEC
MpeaAOCTaBAHN Ha KJIIMCHTA. ﬂpy)KeCTBOTO € B CBCTOSAHHC Ja OIPCACIN pasnpeACJICHUCTO Ha 06H13.Ta IHC€Ha Ha
JA0TO0BOpa ([[OCTaBKaTa, noquKaTa) 3a Bcekr 00eKT Ha 0a3a Ha oOXBaTa Ha CTOKUTE/ YCIYTruTe 1o JoroBopa, KOUTo
q)OpMI/IpaT 3abJDKCHUATA 3a U3ITBJIHCHUC.

PasnpenensHe Ha LeHaTa Ha CleliKaTa CHPSAMO 3aJbJDKEHHATA 3a M3IIBIHEHHE Ce M3BBpLIBA Ha 0a3a eAMHHYHH
NPOJIAKHU 1IeHH (JIOTOBOPHM WJIM NasapHH). B ciydam, ye mpenocraBeHuTe ot J{py»KeCTBOTO yCIyru, Ha/BUILIABAT
IUTAIAHETO, CE MPU3HABa aKTHB I10 IOTOBOPA. AKO IUIAIAHMATA HA/IBUIIABAT NIPEAOCTABEHUTE YCIYTH, CE IPU3HABA
MaCHUB I10 JJOTOBOP.
Ipuxoou om npodasxcou Ha KpamKompauHu aKkmueu
[Mpuxomure OT NpoJaXOX Ha KPAaTKOTPAHM aKTHBH U MaTEpHAllU CE NMPHU3HABAT B MOMEHTA, B KOMTO € IPEXBbPIICH
KOHTpOJIa BBPXY IIPOJaBaHUTE aKkTHBH. JlocTaBKaTta BH3HMKBA, KOTaTO aKTUBUTE ca OWIIM M3MpaTeHH Ha KIIMEHTa,
PHCKOBETE OT IMOTEHIMAIHY 3aryOu ca MPEeXBBPJICHU Ha KyllyBaya U WM TOW € NpHUENl aKTUBHTE B ChOTBETCTBHE C
JIOTOBOpa 3a mpoAaxoa.
Ipunyunan unu azenm
Jlpy>XecTBOTO € MPHHIKIIAN, KOTaTo KOHTPOJIMpa o0elaHaTa CTOKa WM YCIIyTra Mpey Ja sl IPEXBbPIIH Ha KIUEHTA.
Bbnpeku ToBa, [[pyxecTBoTO He jeiicTBa HENPEMEHHO KaTO MPHHIUIAN, aKO IOJy4YaBa IPaBOTO Ha COOCTBEHOCT
BBPXY JaJIeH aKTUB CAMO BPEMEHHO, MPEIX MPABOTO Ha cOOCTBEHOCT Jia ObJie MPEXBBPIICHO Ha KineHTa. OOH4YaiHO
B OCHOBHHTE CH JJOTOBOPH C KJIHMEHTH, [Ipy»KeCTBOTO JieiicTBa KaTO MPHHIHIIAL.
JIpy>KecTBOTO € areHt, ako 3aJbJKEHHE 32 U3IbJIHEeHHe Ha J[py)KeCTBOTO € J1a ypelay NpeA0oCTaBsIHETO Ha CTOKUTE
WM YCIIYTUTE OT TPeTa CTpaHa.
ITpusnanute, ye JIpyKecTBOTO € NPUHLIMIIA BKIOYBA!
e  JIpy»eCTBOTO HOCH OCHOBHATa OTTOBOPHOCT 3a H3ITBJIHEHHETO Ha OOEMIAHMETO 3a IMPEIOCTaBsiHE Ha
KOHKpETHATa CTOKa WK YCITyTa;
e llMa puck 3a MaTepHalHHUTE 3amacd Ha J[pyKecTBOTO Ipeau KOHKpETHAaTa CTOKa WM yciayra jaa Obiae
NpeXBbpJICHa HAa KIMEHTA WK CJIe/ IPEXBBPIISTHETO HA KOHTPOJIA HA KITUEHTA;
e JlpyxecTBOTO MMa CBOOOJA Ha NpeleHKa NPH ONpEAENSHETO Ha LieHaTa Ha KOHKpETHaTa CTOKa WIIU
yciyra.

Jlpyeu npuxoou/0oxoou

Jpyru noxoxau, BKIIOUBAT OINEPAIUH, KOUTO Ca MHIMACHTHHU CIPSIMO OCHOBHHUTE JEHHOCTH Ha J[pyXecTBOTO M ca
MIPUXOAM WIIH T0XOJIM, KOUTO Ce MPU3HABAT 110 CUJIaTa Ha APYTH CTaHAAPTH U ca U3BBH oOxBata Ha MCDO 15.
Crenpamara Tabiuia npenocTaBs MHGOPMaIMs 32 CHUIECTBEHUTE YCIOBHS W CBBP3aHUTE C TAX IIOJUTUKU 32
MIPU3HABaHE Ha APYTH JOXOIH.

Joxonn MC®O/MCC Iloaxon 3a npu3HaBaHe

— NPHIOKAM

3a

NpH3HABAaHE

Ha  TNIPHUXOJ

(moxoxm)
Herna  mewan6a or MCC 16 [ewanbure nnm 3aryOute, BB3HUKBAILM IIPU OTIHCBAHETO HA MMOT,
npojgaxkba Ha HMOTH, MCC 38 MalliHa, ChOPBHKEHHE WIM HEMaTepualeH aKTUB, B pe3yiaTaT Ha
MAIUHU U CbOPBKEHUS npojax0a, ce BKIIOYBAT B revandara Wi 3arybara, KOrato akTHBBT

6’5,[[6 OoTIHCaH. AKTHBBT C€ OTIHCBAa B MOMCHTa, B KOHTO €
MPEXBBPJICH KOHTPOJAa BbPXY IMMPOJaBaHUs aKTHB.

IIpuxoau ot Haemu MC®O 16 HaeMHusiT 10X0 OT JOTOBOpH 3a ONEPATHUBEH JIM3UHI C€ MPU3HABA



Joxonn MC®O/MCC Iloaxon 3a npu3HaBaHe
—  MPWIOKAM
3a
NMpU3HABAaHE
HA TMPUX0]
(moxox)
KaTo J0XOJ MO JIMHEWHUS METOJl 32 CpOKa Ha JIM3MHTOBHUS JOTOBOD,
OCBEH B ClIy4auTe, B KOUTO PHKOBOJCTBOTO Ha J[py>KECTBOTO MpELICHH,
Yye Jpyra CUCTeMHa 0a3a OTpa3siBa MO-TOYHO BPEMEBHS MOJEN, MPH
YHETO M3II0JI3BaHE € HaMajieHa M3BJICUEHATa 110134 OT HACTHUS aKTHB.
IIpuxoau ot Hamanenue = MC®O 16 JpyxecTBOTO Tmpuiara YJISCHEHHETO 3a OTYUTaHe, KOETO MY
Ha JIM3MHTOBUTE BHOCKHU, MO3BOJISIBA /14 HE OLICHsIBA Al JOMYCTUMHUTE OTCTHIIKU 110 JTU3UHTOBU
KOETO HEe MpeJCcTaBisiBa JIOTOBOPH, KOUTO ca Mpsika mocieauia oT nanaemusnta va Covid-19, ca
MOTU(pUKAIIHS Ha MonubUKAIlMM HAa JU3WHTa. Pa3numkata MEXAy ThpBOHAYaIHATA H
JIU3UHTOBHS TOTOBOP HaMaJsleHaTa JM3UHTOBa BHOCKA C€ OTUYMTA KAaTO TEKYI] MPUXO].
Wznumreun Ha aktuBu M Konnentyanna —IIpuxoaute OT M3NWIIBLM Ha aKTUBH C€ TPU3HABAT B MOMEHTa Ha
JIMKBHUOAINS Ha aKTUBHU pamka YCTaHOBSIBAHE HA M3JIHUIIBITUTE.
[puxomn or | Konmenryanmsa [IlpuxoxsT ce mpu3HaBa, KOTaTO C€ YCTAaHOBH IIPaBOTO Ha
3aCTPaxOBaTEITHU pamka JpyXecTBOTO a MOIY4H IJIAIIAHETO.
chOuTHS
Ipuxomu ot HeycToliku |~ Konmenrtyanra = [IpuxogbpT ce mpu3HaBa, KOTaTo Ce€ YCTaHOBH IMPaBOTO Ha
pamKka JpyxecTBOTO Aa MOJydHu MiaaniaHeTo.
Ipuxomn ot ormmcBane MC®O 9 [Ipuxoaure OT OTHUCBAHE Ha 3aJBJDKEHHUs CE€ IMpPU3HABAT, KOraTo

Ha 3aIbJIDKCHUA

HU3TCUYC CPOKBT HA 3aABJDKCHHUCTO HWIM KPEAUTOPHT CC OTKAXKE OT

IIpaBaTa CH.

Ipuxoou om nuxeu

[IpuxoauTe OT JHMXBU C€ OTYMTAT KATO CE HW3IOJ3Ba METOAa Ha ¢()EKTUBHHMS JIMXBEH MPOLCHT, MPEICTaBIIABAIL
HPOLEHTHT, KOHTO TOYHO AUCKOHTHPA OYaKBaHUTE OBJCIIN NAPUYHH IJIAIIAHKS 38 OYaKBaHUSA CPOK HA (PUHAHCOBHUS
MHCTPYMEHT WIIM 3a IMO-KPaThK IEPUOJ, KOraTo € YMECTHO, 0 OanaHcoBaTa CTOWHOCT Ha (DMHAHCOBHUS AKTHB.
[IpuXoABT OT JIMXBH Ce BKIIOYBA BbB (DHHAHCOBUS NMPHXOJ B HHIUBHIYaJIHHUsS OTYET 3a revyanbdara Wik 3arybara u
JpYTusi BCeOOXBATEH HOXO.

Ipuxoou om dusudenmu

[puxoauTe OT AUBUICHTH CE€ MPU3HABAT, KOTaTO C& YCTAHOBH IIPABOTO 3a TAXHOTO ITOJy4aBaHe.

Ipuxoou om ¢unancupane

[IppBOHAuUanHO (hUHAHCHPAHUATA C€ OTYHTAT KATO NPHUXOAM 3a Opjen mepuonu (puHaHCHpaHE), KOrato nma
3HAYUTENIHA CUTYPHOCT, Y€ J[py’KecTBOTO e MoJTyyr (PMHAHCHPAHETO M 1€ M3IIBJIHKM yCIOBHSTA, IIPU KOUTO TO €
otrycHaTo. @UHAHCHpaHe, Hessno 1a odesmeTn [JpykecTBOTO 3a TEKYIIO BE3HUKHAIN PA3XOH Ce IMpU3HaBa KaTo
MIPUXO B CHIIHS NIEPHOJ, B KOWTO ca Bb3HUKHAIM pa3xoauTe. PuHaHCHpaHe, HeJIIo Ja KoMIeHcupa JpyxecTBOTo
3a HaNpaBeHM Pa3XOJH IO MpUA0OMBaHE HA aKTHBH, C€ NMPH3HABA KaTO NMPHUXOJ] OT (prHAHCHpaHE MPOTOPIHOHAIHO
Ha HauyMCJIeHaTa 3a Mepuojia aMOPTH3ALMsI HA aKTHBHTE, IPUIOOUTH C NOJTyYeHOTO (PUHAHCHPAHE.

2.3.5 Pa3xoan

Pa3XOIH/ITe CC Ipu3HaBaT B MOMCHTa Ha TAXHOTO BB3HUKBAHC M Ha 68.38. NPUHIUIIUTE Ha HAYUCIIABAHC U
CBIIOCTABUMOCT.

Aomunucmpamusnume pasxoou ce TPU3HABAT KAaTO Pa3XOJH, HAIPaBEeHH Mpe3 rojMHaTa, KOHUTO ca CBBP3aHU C
VOPABICHHWETO H aJMUHHCTPHPAHETO Ha JIpy)KECTBOTO, BKJIOUMTEIHO Ppa3XOgd, KOWTO C€ OTHACAT [0
aJIMUHUCTPATHBHUS IIEPCOHAJ, PPKOBOIHUTE CITYKUTENH, Pa3X0Ju 3a ouca v APyTH BHHIIHA YCIyTH.

Paszxooume 3a 6voewyu nepuoou (IpeIUIaTeHN Pa3XxoIi) ce OTarar 3a Mpu3HaBaHe KaTo TeKyIl pa3XoJ 3a Mepruoa,
pe3 KONTO TOrOBOPHTE 38 KOUTO CE OTHACST, CE M3IIbJIHSBAT.

Qunancosume pazxoou xkOYeam: 3aryOH, Bb3HUKHAIM BbB BPb3Ka C ONEpallMd C WHBECTHLUH, OTPHLATEIHH
Ppa3IMK1 OT OII€paInun C (bl/IHaHCOBI/I WHCTPYMCHTHU U BAJTYTHHU ONICpAIUH, PA3XOIHN 3a JIUXBU I10 IMOJTYUCHHU GaHKOBI/I u
THPTOBCKHU 3a€MHU U 06J'II/IF3.HI/IOHHI/I €MHUCHUH, KAKTO U TAKCH U KOMHUCHUOHHU, CBBP3aHU C TAX.

Hpyau onepamugnu npuxoou 1 pa3xoay BKIOYBAT MO3ULUH OT BTOPOCTEIICHEH XapaKTep 110 OTHOILIEHHE OCHOBHATA
JieHocT Ha JpyxecTBOTO.

Pasxoou 3a nuxeu u pazxoou no saemu



Pa3XOZ[I/ITe 3a JINXBU CC OTYUTAT TCKYIIO IO METOAA HA e(l)eKTI/IBHaTa JINXBA.

Pa3xonute mo 3aeMu OCHOBHO NpEJCTaBIABAT JIMXBU MO 3aeMuTe Ha J[pyxecTBoTo. Becuuku pasxonu mo 3aemuy,
KOHMTO JMPEKTHO MOTaT Ja ObJaT OTHECEHWM KbM 3aKyIlyBaHETO, CTPOMTEJICTBOTO WJIHM MPOM3BOJICTBOTO HA EIUH
OTroBapsilll Ha YCJIOBHATA aKTHB, C€ KalTUTAIN3UPAT Mpe3 MepUoa, B KOHTO ce 0YaKBa aKTHBBT Ja ObJie 3aBbpIICH U
MPUBEJIEH B TOTOBHOCT 3a M3IOJI3BaHE MM Ipoaax6a. OcTaHaauTe pa3xoau IO 3aeMU CIIE/iBa Jia ce MPU3HaBaT KaTo
pa3xoj 3a mepuoja, B KOWTO ca BB3HHKHAIM, B OTYeTa 3a mevanbara wiu 3arybara/ oTdera 3a medanbata HiH
3ary0ara u JpyrHsi BCeoOXBaTeH A0X0J Ha pen ,,OuHaHCOBH pa3xoan”.

Koraro ca momydeHu 3aeMu 0e3 KOHKPETHO IICJICBO MPEIHA3HAYCHUE W TE Ca M3IOJI3BaHHU 33 MPUAO0OMBAHETO Ha
CIMH OTrOBapsill] HA YCJIOBUATA aKTUB, Pa3MEPbhT HAa PA3XOJHTE MO 3a€MH, KOUTO MOTAT Jia C¢ KalHWTaJIU3Hpat, Ce
ompeneNs 4pe3 IpPUIaraHe Ha MPOICHT Ha KaNWUTAIU3alis KbM pPa3XOJUTe MO TO3W akTUB. [IpoleHTHT Ha
KaluTalu3alysg € CPEeNHO TMpeTerjicHaTta BEIWYMHA HA pPa3XOMUTE IO 3acMH, OTHECCHM KbM 3acMHUTC Ha
Jpy’kecTBOTO, KOUTO Ca HEMOTACCHHU Mpe3 MEPro/ia, KaTO ce U3KITI0YAT 3aCMHTE, TIOTYYCHH CIICIIUAITHO 32 I[CJIUTE Ha
npUA0OMBaHE HA CMH OTrOBaPSII HA YCIOBHUITA aKTHB.

2.3.6 Takcu M KOMHCHOHH

IIpuxomute U pa3xoaUTe OT TAKCH U KOMHUCHUOHH, KOUTO Ca HEpasJeliHa 4acT OT ¢(DEeKTUBHUS JIMXBEH IMPOIICHT 3a
(hMHAHCOB aKTHB WM MACUB CE BKIIIOYBAT B U3YHCICHUETO Ha ¢(DEKTUBHUS JTUXBCH MPOIICHT.

JlpyruTte npuxoau OT TaKCH U KOMHUCHOHH, BKIFOUUTEITHO TAKCH 34 JIOTUCTUYHU YCIIYTH, 3aCTPAXOBATEIHO M APYTO
MOCPETHUYECTBO CE MPU3HABAT C U3BHPIIBAHETO HA ChOTBETHUTE YCIYTH.

Jlpyrute pa3xoau 3a TAaKCH U KOMHCHOHH, CBbP3aHH OCHOBHO ¢ OAHKOBH YCJIYTH, CE PU3HABAT C MOJYYaBaHETO Ha
CHOTBETHHUTE YCITyTH.

2.3.7 Tlevanda uiam 3aryda oT MpeyCTAHOBEHH TefiHOCTH

[IpeycranoBeHa AEHHOCT ¢ KOMIIOHCHT Ha JIpy»eCcTBOTO, KOWTO WMJIM € OCBOOOJCH, WX € KiIacH(UIUpaH KaTo
JIbpKaH 3a mpojaxoa, u:

®  [pE/CTAaBJIsAIBa ONMPEJIENCH BU/ OCHOBHA JEWHOCT MM 00XBalla AEHHOCTH OT ompeiesieHa reorpadcka
obuacr;

® ¢ yYacT OT OT/EJICH ChITIACYBaH IUIaH 3a IMpojiax0a Ha a/ieH B OCHOBHA JCWHOCT WIIM HA IEHHOCTH OT
ompezeseHa reorpa)cka 001acT; Uiu

®  [PEJCTaBJISABA JABIIEPHO MPEANPHUATHE, TPUIOOUTO C LI MOCIe(BaIlA MPOIaK0a.

Tleuanbarta wnu 3ary6aTa OT NPCYyCTaHOBCHU ﬂCﬁHOCTH, KakKTO M KOMIIOHEHTHTE Ha Iedyajadara WIH 3ary6aTa oT
NpeAXOAHU MEPUOaAH, Ca MPEACTABCHU KATO €/JHa CyMa B OTHCTA 3a reyajadara Win 3ary6aTa/0quTa 3a meyanbara
5R10%¢ 3ary6aTa " Apyrus BCeOOXBAaTeH JOXOM.

OroBecTsABaHETO Ha NPEYCTAaHOBEHHUTE ACHHOCTH OT MPEIXOJHATA TOMHA € CBBP3aHO ¢ BCHYKHU JICHHOCTH, KOUTO ca
OWIIM MpEyCTaHOBEHH KbM JIaTaTa Ha (DMHAHCOBHS OTYET 3a MOCIECIHHUS NPEACTaBeH Nepuoa. B ciyyail ye neiiHocTH,
KOUTO ca OWJIM MPEACTaBEeHU KAaTO MPEYCTAaHOBEHH B MPEIXOJCH Mepuoi, ObJaT MOAHOBSHHU Mpe3 TeKyllara roAnHa,
CHOTBETHHUTE ONOBECTABAHMS 32 NIPESIAXOAHHS IIEPUOJ CIIeIBA 1a ObJAT IPOMEHEHHU.

2.3.8 HemaTepua/iHu aKTHBH

HemarepuanHute axTHBHM, NPUIOOUTH OTAENHO, CE OLCHABAT MBPBOHAYAIHO IO IIieHa Ha mpupobuBane. Cien
IBPBOHAYATHOTO TNPH3HABaHE HEMATCPHAIHHTE aKTUBH CE OTYMTAT 110 [EHAa Ha NPHIOOMBaHe, HamajleHa C
HATPyNaHUTE aMOPTH3AIMH U HATPYNaHUTE 3aryOu oT 00e3IeHKa.

[None3HuAT )KUBOT HA HEMATEPHAIHUTE aKTUBH € OIPENISNICH KaTO OTPaHHYEH U € MEXAY 2 U 5 TOIHMHH.
HemarepuanHuTe aKTHBU C OTpAaHHYEH IIOJIE3€H XKHMBOT C€ aMOPTU3UPAT 338 CPOKA HA MOJIC3HUS UM JKHBOT H CE
TecTBAT 3a O0E3LEHKA, KOraTo ChIIECTBYBaT MHIMKAIMM, Y€ CTOHHOCTTa UM € oOe3lleHeHa. AMOPTH3AIMOHHUST
MEepHO/ U METONBT 32 aMOPTH3alMs Ha HEMaTepUaTHUTE aKTHBU C OTPaHUYEH TI0JIE3EH JKMBOT C€ IMPErieskaaT Hai-
MaJIKo B Kpasi Ha BCsika (pMHAHCOBA roJuHA. [IpoMeHNTe B OYaKBaHUS MOJIE3€H )KUBOT WM MOJIEN Ha KOHCYMHUpaHe
Ha OBbJeIUTEe NKOHOMUYECKH M3rOJM OT HEMaTepHalHMs aKTHUB CE OTYMTAT Ype3 NPOMSHA HA aMOPTH3aLMOHHHS
CPOK MJIM METOJ U C€ TPETHpaT KaTo MPOMsIHA B MPUOIM3UTEITHUTE CUETOBOJHH OIICHKH.

HOCJ’IC,HBEIIIII/ITC pa3dxoar, KOUTO BB3HUKBAT BBB BPH3KA C HEMATCPUAJIHUTE AKTHUBHU CJCJ IIbPBOHAYAJIIHOTO UM
IpyU3HaBaHE, C€ MpU3HaBAT B OTYETA 3a rneuajadara HIn sary6aTa u apyrus BCeOOXBaTEH JA0X0J 3a HepuoJia Ha
TAXHOTO BB3HUKBAHC, OCBCH akKo 6nar0z1apeHI/Ie Ha T4dX AKTUBBT MOKE Aa I'CHCpUpa IMOBEYEC OT HNbpBOHAYATIHO
MNpESABUACHUTE 6’B,H€IIII/I HWKOHOMHUYECKU MOJI3U W KOrato TE3U pasxogu MOraTr HaJCKJIHO Oda 6T>,HaT OLICHCHU H
OTHECEHU KbM aKTHBa. AKO Te3u YCJIOBUSA Ca U3IIBJIHECHU, PAa3XOJUTE CE ﬂO6aBHT KBbM Ce0E€CTOMHOCTTA HA aKTHBA.
Tleuanbure win 321Fy6I/IT€, BB3HUKBAIIW IPHU OTHHMCBAHETO HAa HEMATCPHAJICH AKTHB, MPCACTABJIABALIN pa3JIMKATaA
MCIKAY HETHUTC NMOCTBIJICHUSA OT nponaxc6aTa u OajlaHCcOBaTa CTOMHOCT Ha AKTHBa, C€ BKIIIOYBAT B UHAWBUAYAJIHUA
OTYET 3a IevandaTa UiIn 3ary6aTa u Apyrus BCeOOXBaTeH J0XO0I, KOraTo akKTUBBT 6I>,He OTITMCAH.



W30panHusT mpar Ha ChLIECTBEHOCT 3a HEMaTepHaIHUTE akTHBY Ha [IpyskecTBoTO € B pasmep Ha 700 nB.

2.3.9 ImMoTH, MAIINHY U CHOPBKEHUSI H AKTHBH C TPAaBO HA NMOJI3BaHe

HmoTHuTe, MalIMHUTE W CHOPBKEHHMATA CE OTYMTAT IO IIeHa Ha TNpuaoOMBaHe, HaMmalleHa C HaTpyIaHUTE
aMOpPTH3aLMK U HAaTPyIaHUTE 3aryOn oT 00e3leHKa, ako UMa TakuBa. LleHaTa Ha npUIOOMBaHe BKIIIOYBA U PA3XOIH
32 MOJAMsIHA Ha YacTH OT MAalIMHUTE W CHOPBKEHUSITA M Pa3XoAu IO 3aeMH 10 JBITOCPOYHH JIOTOBOPH 32
CTPOUTEJNICTBO, IPU yCJIOBHE, Y€ OTrOBapsAT Ha KPUTEPHUTE 32 MPU3HaBaHEe Ha akTUB. [Ipu M3BBPIIBaHE HA Pa3Xoau
3a OCHOBEH Iperjie]] Ha MallllHa W/WIN ChOPBKEHHUE T ce BKIIOYBAT B OasaHcOBaTa CTOWHOCT Ha ChOTBETHHS aKTHB
KaToO Pa3XOoJM 3a MOJAMSHA, IIPHU YCIOBUE Y€ OTIOBapsAT Ha KPUTEPHUTE 3a NpPU3HABaHE HA aKTWUB. Bcuuku apyru
pa3xoJy 3a PEMOHT M MOJAPHKKA Ce NMPU3HABAT B WHAMBUIYaTHHUS OTYET 3a INevayndara WM 3arybata W Ipyrus
BCEOOXBATEH J0XO/]] B IEPHO/Ia, B KOWTO Ca U3BBPIICHU.

AMopTH3alMUTe ce M3YHCIIABAT HAa 0a3a Ha JIMHEHHUS METOJ 3a CPOKa Ha IOJIE3HHs JKMBOT Ha aKTHBUTE, KOMTO Ca
OIIpe/IeNIeH! KaKTO CJIe/Ba:

Crpanu 25 romuHU
MaumHy, KOMIIOTHPHA TEXHUKA U 000PY/IBaHE 2-4 roauHu
TpaHCIIOPTHHU CpeaCcTBa 4-11 romuHN
Hpyru 6-7 roguHU

I/IMOT, MaliuHa U ChOPBIKCHUC CC OTIIMCBA IIPU npoz[a>K6aTa My WJIM KOraTO HE CC OYaKBAT HUKAKBU 6LZ[€IHI/I
HKOHOMHYCCKHU H3roJid OT HETOBOTO H3MNOJIBBAHC HWIW IPU OCBO60)K,HaBaH€ oT Hero. IlewanOure wiIn 33Fy6I/ITC,
BB3HUKBAIIHU IIpyu OTIIUCBAHCTO HA 4KTHBaA (HpCI[CTaBJ'ISIBaH.[I/I pa3jarkata MCEXAY HCETHUTC IIOCTBIUICHUA OT
npoz[a>K6aTa, aKO HMa TaKHBa, U OamaHcoBaTa CTOHMHOCT Ha aKTI/IBa) CC BKJIIOYBAT B MHAWBUAYAJIHHA OTHET 3a
reyanbara uiu 3ary6aTa H Apyrus BCeOOXBAaTEH J0X0d, KOTraTO aKTUBBT 61;,[[6 OTITMCAH.

B Kpasi Ha BCsiKa (I)I/IHaHCOBa roauHa C¢€ U3BbLPIIBA IMPCIrICa Ha OCTATbYHUTC CTOﬁHOCTH, IOJE3HUA KXHUBOT H
[npujiaranuTe METOAW Ha aMOpTU3alusaA Ha AaKTHUBUTEC W aKO OYdaKBaHUATA CC pa3jinvyaBaT OT MNPCAXOAHUTC
HpI/I6J'II/I3I/ITeJ'IHI/I OIICHKH, MMOCJICAHUTE CC TPOMCHST B 6I>,Z[€H.II/I nepuoau.

W30paHusT mpar Ha ChUIECTBEHOCT 32 UMOTHTE, MALIMHUTE U ChOPHKeHUATA Ha J[pyxkecTBOoTO € B pasmep Ha 700
IIB.
2.3.10 JIusuur

ﬂpyofcecmgomo Kamo JqusuHzonoaxydamen

I[py)KeCTBOTO NpeueHsBa Aajikd JOTOBOPBHT HPCACTABIISIBA UJIN ChbAbpPIKa CJICMCHTH Ha JIM3WHT aKo 110 CHJIaTa Ha TO3H
JAOTOBOP CC€ IMPEXBBPJIA CPCIlYy BB3HAIPAXKACHHUE IMPABOTO HA KOHTPOJ HaJA U3IMOJ3BAHCTO HA JAAa/ICH 4AKTUB 34
OIIpCACIICH NEPpUOa OT BpEME. Axo ce YCTaHOBH, Y€ AOrOBOPBHT CbAbPIKA JIU3WUHT, I[py)KCCTBOTO IpUu3HaBa KaTo
AKTHUB C IIpaBO Ha IMOJ3BAHC U CHOTBCTHO 3aJAbJDKECHUC KbM J1aTaTd, HAa KOATO JIM3WHIOBUAT aKTHB € NOCTBHICH 3a
H3II0JI3BAHC OT pr)KCCTBOTO.

HOBTOpHa OIICHKA JaJIn JaJCH AOTOBOP MPCACTABIsABA WIN ChAbPIKA CJIICMCHTU HA JIM3UHI CC IPaBU € JUHCTBCHO IIPU
IpoMsHa B p€la U YCJIOBHUATA HA AOTOBOpPA. AxTHBHUTE B MAaCUBUTEC, NMPOU3THYAIIN OT JIM3UHI, I'bPBOHAYAJIHO CC
OLICHABAT Ha Oaza HacToAIIa CTOMHOCT.

3abIDKEHUATA 32 TM3HUHT BKIIIOUBAT HETHATA HACTOAIIA CTOMHOCT Ha CIIEHUTE JIM3UHIOBY IUIAIAHUS:

e (uKcHpaHM IUTAMaHus (BKIIOYUTENHO 110 CHIIECTBO (PMKCHUPAHM IUIAI[AHUS ), HAMAJICHA ¢ BCUYKH B3€MaHUs
3a CTUMYJIU 3a JIM3UHT;

e IIPOMEHJIMBA JIN3WHTOBa BHOCKA, KOATO CE OCHOBAaBAa HAa MHJEKC WM JIMXBA, ITBPBOHAYAIIHO M3MEpEHa C
MOMOIIITa HA HHJEKCA WM Kypc KbM JlaTaTa Ha 3all0YBaHe;

e CyMH, KOUTO C€ OYakBa jJa ObJaT M3IUIATeHH OT J[py>KEeCTBOTO MPH rapaHIMY 32 OCTAaTh4YHA CTOHHOCT;

e [[CHA Ha yIpaXKHABaHE Ha OIIIUS 3a MMOKYTIKa, ako J[py>KecTBOTO MIMa OCHOBAHHE 1A M3II0JI3BA Ta3H OIIIIHS;

e IUTAIIAaHUS HAa HEYCTOWKHM 3a MPEeKpaTsIBaHE Ha JTU3WHTOBHS JIOTOBOP, aKO CPOKBT Ha JIM3MHTA OTpa3siBa (akTa,
ye JIpy’KeCcTBOTO, YIIpaKHIBA Ta3U OMIIHS.

JIM3MHrOBHTE IUIAIAHWA, KOWTO C€ HU3BBPIIBAT TPH Pa3yMHO OIpPEIEeNIeHH OIIWU 3a yIbJDKaBaHE, CBIIO Ce
BKITIOYBAT B OIEHSIBAHETO HA macuBa. [Ipu orieHKaTa Ha JOTOBOP 3a JIM3HHT C OIIIHUS 32 yIBJKaBaHE KbM CPOKBT Ha
JOTOBOpa cjelBa Ja ce IpHeMe IUIFoC | ToxuHa KbM HEOTMEHHHS NepHoA. [IpyKecTBOTO Ipuema, 4e TOBa €
MHUHHMYMBT, 32 KOHTO IMa CUTYpPHOCT, Y€ MO>Ke J1a Ob/Ie IPOIBIDKEH CPOKa Ha JOTOBOpA C OIIIIHS.

JIn3uHTOBHTE MIAIAHUs C€ TUCKOHTHUPAT, KaTO CE M3MO0J3Ba JIMXBEHUAT MPOIEHT, BKIIOYECH B JIM3UHTOBHUS TOTOBOP.
AKO TO3M JMXBEH NPOIEHT HE MOXKE J1a ObJe HETOCPEACTBEHO OIpENeNieH Ce M3ION3Ba AU(EpEHINANICH INXBECH
MIPOLIEHT Ha JIM3UHTOTIONYYaTellsl, KOUTO € MPOIEHTHT, KOUTO OTJASIHUAT JU3UHTOIOIyqaTes Ou TpsOBao aa miaTH,



3a Ja MNoJydu CpeAcCTBa, HCO6X0[[I/IMI/I 3a MOJIy4YaBaHC Ha aKTHUB C HOHO6Ha CTOMHOCT KbM aKTHBa C npaBoO Ha
I10JI3BaHC B HOHOGH& HMKOHOMHYECKA Cpe€a CbC CXOAHHU YyCJIOBUS, CUTYPHOCT U YCJIOBUA.

Jpy>kecTBOTO mpuiIara TPUCTEIICHEH MOAX0/] IPH OTpeAeIsTHEe Ha TU(epeHIIMATHUS JIUXBCH MPOIICHT O0a3HupaH Ha:

e cpenHa JOXOAHOCT Ha 10-TOAWIIHY TbpKaBHU OOJHTaINy 3a TIOCICTHATE 3 TOIUHH;

® KOpUTHpPAH ¢ GUHAHCOBHSA ,,CIIPEA" - 3a€MH, OTIIYCHATH HAa HOBH MPEIIPHUATHS, HE(PUHAHCOBH NPEATIPHUSITHS B
MECTHA Bal[yTa, 3a OIpeelisHe Ha ITbPBOHAYAIHUS IThPBOHAYAICH JIMXBEH IMPOIICHT 3a MEPHOJ OT 3 TOTUHH
(32 HEIOBIKUMH WMOTH) WIH CPEICH JIMXBEH IPOICHT IO (PMHAHCOB JIM3WHT KbM HECBBP3aHU JHUIA 3a
MOCJIeTHAUTE 3 TOAWHU (32 TPAHCIIOPTHHU CPENICTBA);

o crenuduuHa KOPEKIHS 38 JIM3MHT, CBbP3aHa ChC KOHKPETHHUS aKTHB (TI0 MPEIICHKA 3a BCEKU OTIEIICH aKTUB).

o mpwioxkuMa nudepeHuanya ctapka B ABto FOunon A/l 3a ,,3emu u Crpaau® ¢ 4,05%

,HPY)KGCTBOTO € HM3JI0OKCHO Ha IOTCHIHAJIHH 6’I)Z[CHII/I YBCJIUYCHUA B MPOMCHIIMBUTC JIM3MHIOBU IUIAIAHUA BbB3
OCHOBAa Ha MHACKC WU JIMXBCH IMPOLCHT, KOUTO HE Ca BKJIIOYCHHU B JIM3UHI'OBUSA MACUB JO0 BJIM3aHETO UM B CHJIA.
Koraro Bmsa3at B cuia KOPCKIUUTE B JIM3UHIOBUTE IUIAllaHUA, Bb3 OCHOBAa Ha WMHJACKC WJIM JIMXBA, JIU3UHTOBOTO
3aAbJKCHUE CC MPCOLCHABA U KOpUTHPA CIIPAMO aKTHBA € IPaBO Ha IOJ3BaHE.

JIM3VHroBHTE IUIAIAHMS C€ pas3NpenessT MExAy TIJaBHM U (uHaHcOBHM pasxonu. (DUHAHCOBUTE pasXxoqu ce
HayKciIsIBaT B redanbara Wi 3arydara rmpe3 JM3MHTOBHS MEPHOJ, Taka 4Ye Jia ce MOJyYH IOCTOSHEH MEepUOANYCH
IIPOLIEHT Ha JIMXBA BbPXY OCTaThKa OT I1aCUBA 3a BCEKU IIEPUOJ.

AXTHUBHTE C IIpaBO Ha IMOJI3BAHE CC OLICHABAT IO LI€HA Ha HpI/II[O6I/IBaHC, BKJIFOUBalia CJICIHOTO:
® CyMaTa Ha I’bPBOHAYAJIHOTO OLICHSABAHE HA JIM3UMHIOBOTO 3a4bJIDKCHUC,
® BCJAKAKBU JIM3UHIOBU IJIalllaHWA, HAIIPABCHU KbM WJIW NPEAU JaTaTa Ha 3all04YBaHC, HAMAJICHU C MOJYYCHUTE
CTUMYJIA 3a JIU3UHT,
¢ BCUYKU I'bPBOHAYAJIHU JUPCKTHU PA3XOAU U Pa3XxO0Ju 3a Bb3CTAHOBSABAHC.

AXTHUBHTE C IIpaBO Ha MOJI3BAHC O0OMKHOBEHO C€ aMOPTU3UPAT IPE3 MO-KPATKUA CPOK HA 'OJHOCT Ha aKTUBa U CPOKa
Ha JIM3MHTa Ha JIUHEHHa 6a3a. AKo I[py)KeCTBOTO MMa OCHOBAaHHUEC J1a U3II0JI3Ba OIS 3a MOKYIIKa, aKTUBBT C IIPaBoO
Ha IOJI3BaHE C€ aMOpTHU3Hrpa IMPE3 MOJIC3HUSA )KUBOT HAa OCHOBHHSA aKTHB.

HHaHIaHI/IHTa, CBBbpP3aHU C KPAaTKOCPOYHHU JIM3UHI'U HA 060py,uBaHe 1 MPEBO3HU CPECACTBA, KAKTO U BCUYKH JIMZUHI'U
Ha aKTUBY C HUCKA CTOMHOCT Ce MpU3HABaT Ha JIMHeHHa 0a3a KaTto pa3xoJ B revandara uin 3aryoara.

Jpy>xecTBOTO IpueMa mpar 3a Ipu3HaBaHe Ha aKTHUBU C IpaBo Ha noa3BaHe oT 10,000 neBa, kaTo 3a Ta3w NMpeneHkKa
ce B3eMa IIPe/IBUJI ICHAaTa Ha aKTHBA KAaTO HOB.

Hamanenue Ha HaeMHU 1O JIU3UHTOBHU J0TOBOPU

Jpyx)ecTBOTO € Mpmiokuiao uaMeHeHneTo Ha MCPO 16 3a TU3UHTOBHUTE JOTOBOPH, MO KOUTO MMa HamalleHWe Ha
Haemute B pesyarar Ha Covid-19. JIpykecTBOTO mpuiara yJSCHEHHETO 3a OTYHTAHE, KOSTO My IO3BOJISIBA 13 HE
OLICHSIBA JIAJIM JOIMYCTUMHTE OTCTBIKH IO JIM3MHTOBH JIOTOBOPH, KOWUTO Ca MpsKa MOCIEHIA OT MaHJIeMHUsiTa Ha
Covid-19, ca momudukanuu Ha Tu3uHTa. J[Py’KECTBOTO MpUiIara YJICCHCHHETO 3a OTYMTAHE MOCIEI0BATENHO MPH
JIOTOBOPH ChC CXOJIHH XapaKTEPUCTUKHU U TIPH MOJ0OHU 0OCTOSTENICTRA.

2.3.11 ®uHaHCOBH WHCTPYMEHTH
IIpusnasane u omnuceamne

OHUHAHCOBHTE aKTUBU M ()MHAHCOBHUTE IMACHBU C€ MPU3HABAT, KOTaTo J[py>KecTBOTO CTaHe CTpaHa MO JOTOBOPHHTE
yCIIOBHA Ha (PMHAHCOBUS MHCTPYMEHT.

DuHaHCOBUTE aKTHBH CE OTIIUCBAT, KOT'aTO JOTOBOPHUTE IIpaBa BHPXY MAPUYHUTE MMOTOLH OT q)HHaHCOBI/ISI AKTHUB
U3TH4YaT UJIM KOTraTo (I)I/IHaHCOBI/IHT AKTHUB U 110 CHIIECTBO BCUYKU PUCKOBE U U3TOIU CC IPEXBBPJIIAT.

duHaHCOBUTE MTACUBH CE OTIIMUCBAT, KOrato 3aaAbJDKEHUETO, IMOCOYCHO B JOTOBOpPA, € U3INBJIHEHO, € OTMCHCHO WJIN
CPOKBT MY € U3TCKDJI.
Kﬂacud)ukauwz U NbpeOoHAYAIHO OY€eHABAHE HA d)quHCOGu akmueu

IIspBOHAYATHO ()MHAHCOBHUTE aKTUBH C€ OTYUTAT IO CIPaBeJIMBa CTOHHOCT, KOPUTUPAHA C Pa3XOUTE MO CIeIKaTa,
C M3KJIIOYeHHe Ha (PMHAHCOBUTE aKTHBU IO CIPaBEAJIMBa CTOMHOCT Tpe3 IMedandara Wiu 3ary0ara M ThPTOBCKHTE
B3eMaHMsI, KOUTO HE CBHABPKAT CHIIECTBEH (PMHAHCOB KOMIOHEHT. IIbpBOHadamHaTa OlEeHKAa Ha (HPUHAHCOBUTE
aKTHBH TI0 CTIPaBeIMBa CTOMHOCT Ipe3 revaibdaTa win 3arydaTa He ce KOPUTHpa ¢ pa3xoIuTe MO CHeIKaTa, KOUTO



CC OTYUTAT KATO TCKYLIHW pasxou. H’prOHa‘IaJ'IHaTa OLICHKa Ha TBPIOBCKUTC B3CMaHHs, KOUTO HC CbAbpPKAT
CbhIICCTBCH (l)I/IHaHCOB KOMIIOHCHT NMPEACTABJIsIBA IECHATA HA CACJIKATa ChIIaCHO MC®O 15.

B 3aBucHMMOCT OT HauMHa Ha MOCJEABAIIO OTYUTAHC, (bHHaHCOBI/ITe aKTHUBHU CC KnacmbnunpaT B €JHA OT CJIICAHHUTC
KaTCropum:

® IBJITOBH MHCTPYMEHTH II0 aMOPTH3UPAHa CTOHHOCT;

e (MHAHCOBH aKTHBH IO CIIPAaBEUINBA CTOMHOCT Tpe3 MedandaTa Wi 3aryoara;

e (MHAHCOBU aKTHBU IO CIpPABEIINBA CTOHHOCT Mpe3 APYT BceoOXBAaTEH IOXOM C WiH 0e3 peKimacupuKaIis B
nevanbaTta WK 3ary0aTa B 3aBUCHMOCT JaJlH ca IBITOBY WM KallUTalIOBH HHCTPYMCHTH.

Knacuduxamnusra Ha puHAHCOBHTE aKTHBHU CE ONpees Ha 6a3aTa Ha CICAHUTE /IBE YCIOBHUS:

e OusHEC MozeNbT Ha JlpyKEeCTBOTO 3a ynpaBieHNE Ha (PHHAHCOBHUTE AKTHUBH;
® XapaKTEePUCTUKUTE HA JOTOBOPHHUTE NMAPHUYHH MOTOIM Ha ()MHAHCOBUS aKTHB.

Bewukn npuxonu u pa3sxoid, CBbP3aHU C (PMHAHCOBHTE AKTHBH, KOMTO ca MPU3HATH B IedanbaTa u 3arybata, ce
BKJIIOYBAT BBB (pMHAHCOBM pa3xony, (PUHAHCOBM MPUXOOM HIM APYTH (PMHAHCOBM MO3WIMH C HM3KIIOYEHHE HA
o0e3IIeHKaTa Ha THPTOBCKUTE B3E€MaHHs, KOSATO C€ MPEACTaBS Ha pex OPYTH pa3xou B OTUYETa 3a medandaTa Wim
3ary0ara U JpyTHs BCEOOXBATCH JOXO.

HOC]IG()BGWO oyerieane Ha gbuHchoeume akmueu

KbM Besika otyeTHa nara JIpy»KecTBOTO OLIEHSIBA JIalld ChIECTBYBAT MHAMKAIMHY, Y€ NaJieH aKTHB € oOe3leHeH. B
Cily4yall Ha TaKMBa MHIMKALUHM MM KOTaToO ce U3UCKBA €XKErojieH TEeCT 3a 00e3leHKa Ha JaJieH akTuB, JIpykecTBOTO
orpezieis Bb3CTAHOBMMAaTa CTOMHOCT Ha TO3M aKTHB. Bb3cTaHOBMMara CTOHHOCT Ha akKTHBa € IO-BHUCOKAara OT
CrpaBe/IMBaTa CTOMHOCT, HaMaJeHa C Pa3XOAMTE 3a MpoJakda Ha aKTHBAa WJIM Ha O0EKTa, TeHepHpalll HapHIHU
notouu (OI'TIII) u croiiHocTTa My B yrorpeba. Br3ctaHoBHMaTa CTOMHOCT ce ompesess 3a OT/AeNIEH aKTUB, OCBEH B
cnyqaﬁ, Y€ MpH MU3MOJA3BAHETO HAa aKTHBA HE CC€ I'CHEPpUpAT MapUiIHU MOTOLH, KOUTO Aa Ca B 3HAYUTCJIHA CTCIICH
HEe3aBUCHMHU OT HapHUYHUTE MOTOIM, T'€HEepUpaHH OT APYTH aKTHBM WIM Tpymu oT akTuBH. Korato GamaHcoBarta
croiiHocT Ha ngazeH aktuB wiM OI'TIII e mo-BHCOKa OT Heromara BB3CTaHOBHMAa CTOMHOCT, TOM CE CuUMTa 3a
o0e311eHeH 1 OanaHcoBaTa My CTOWHOCT C€ HaMallsiBa JI0 HeroBaTa Bb3CTAaHOBHMA CTOMHOCT.

IIpu onpenensHeTo Ha CTOMHOCTTA B yroTpeOa Ha aKTUB, OYaKBaHUTE OBACUIN MAPUIHU MTOTOIH C€ AUCKOHTUPAT 10
TSXHATa CeraliHa CTOMHOCT KaTo ce M3I0JI3Ba HOPMa Ha JUCKOHTHpPAHE MpPEAU NaHbIH, KOSATO OTpa3siBa TeKyllaTa
na3apHa OLICHKa Ha CTOMHOCTTa Ha NapuTe BHB BPEMETO M CHeUU(HUYHHTE 3a akThBa puckoBe. ChpaseinBara
CTOIHOCT, HamalleHa ¢ Pa3XoAuTe 3a mpopaxbara ce ompexaens Ha 0a3a Ha CKOPOIIHH Ma3apHH CHENIKH, aKo UMa
TakuBa. AKO TaKUBa C/ICJIKUA HE MOraT a ObaaT HAeHTH(OUIMPAHH, Ce NPUIIara ImoIX0Is1I MOJEIN 32 OlleHKa.
HaHpaBeHI/ITe N3YUCJICHUA CC MOTBBPKAABAT YPE3 U3MOJIZBAHCTO HA APYTrU MOJCIIN 3a OLICHKA WJIW APYTUW HAJTUYHU
HU3TOYHHUIIU HA I/IH(bOpMaL[I/ISI 3a crpaBeajinBaTa CTOMHOCT Ha aKTUB WJIU OGCKT, reHepupalll napuiHu nNoToIun.
N3uncnennsra 3a obe3leHka ce 6a3upar Ha MOAPOOHHU OIOHKETH M MPOTHO3HU KaJIKyJAaIlMH, KOUTO ca M3TOTBEHU
nootnenHo 3a Bceku OI'TIII, xbM KoOITO ca pasnpenencHH HHIUBUIYaTHH aKTHBH. Te3u OIOKETH U MPOTHO3HU
KaJIKyJIalguu 0OMKHOBEHO TMOKpHUBAT MEPUOA OT NET TI'OJUHU. HpI/I MO-ABJIIU NEPUOAN CE€ MU3YHCIIAIBA UHICKC 3a
JIBITOCPOYEH PACTEX U TOW ce Ipuiiara cjef rerata rojinHa KbM ObACHINTe NapHYHH TTOTOLIH.

3aryOute oT 00e3leHKa ce TPH3HABAT KaTo pa3Xo/y B MHAMBUIYaJHUS OTYET 3a TevainbaTa uim 3arydara u Apyrus
BCEOOXBATEH JI0XOJI KaTo ce KIacU(pHIUpar no TsxHata GpyHKIMs cChoOpa3HO U3IOJI3BaHETO (IpeHa3HAYeHHETO) Ha
00e3IIeHEeHNS aKTHB.

KbM Besika oTderHa jata, JIpykecTBOTO NpeneHsBa Aajiy ChIIECTBYBAaT MHAMKAIMH, Ye 3arydaTa oT 0Oe3lieHKa Ha
aKTHB, KOSITO € TpH3HaTa B IPEIXOJHH NEPHOJAM, MOXE Beue Ja He ChLIECTBYBA WM ITbK Jia € Hamaisuia. Ako
CBIECTBYBAT MOJOOHM MHIUKAINH, J[pyKEeCTBOTO ompeneis Bh3CTAHOBUMATa CTOMHOCT Ha aKTHBA WM Ha 00EKTa,
TeHepHpaIl MapuyHu MoTonu. 3arybara oT o0e3leHKa ce Bh3CTaHOBsIBAa 0OpPaTHO CaMo TOraBa, KOTaTO € HAaCThIINIIA
IIpoMsaHa B HpI/I6J'lI/I3I/ITCIIHI/ITe OILICHKH, U3TIOJI3BAHU IIPHU ONPECACIAHC HA Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHBa, CJIeq
MPHU3HABAaHETO Ha IOCJeNHaTa 3aryba oT oOe3reHka. Bp3craHOBABaHETO Ha 3aryba oT oOe3leHKa € OTrpaHHuYeHo,
Taka 4ye OajaHcoBaTa CTOMHOCT Ha aKTHBA J[d HE HA/IBUILIABA HUTO HETrOBaTa Bh3CTAHOBMMA CTOMHOCT, HUTO Jia HE
HaJBUINIaBa OajaHCOBaTa CTOMHOCT (CJel MpUCTIaJaHe Ha aMOPTHU3aIlusl), KOSTO Ielie aa ObJe omnpesesieHa, ako He
e Owna mpusHara 3aryba oT oOe3lleHKa 3a aKTHBa B NPEIXOJHHUTE TOAWHHU. Bb3cTaHOBsIBAHETO Ha 3aryba oT
o0e3IieHKa ce IpHU3HaBa B MHANBHAYATHUS OTUET 3a Tevyanbara iy 3arybaTta u Ipyrus BCeoOXBaTeH JTOXO/.

o (duHaHCOBH AKTHUBH, OLICHABAHHU 110 aMOPTHU3MPaAHA CTOHHOCT
Tazu KaTeropus BKJIFOYBA HCEIACPUBATUBHHU (bHHaHCOBI/I aKTHMBHU KaTO 3a€MMUM M B3CMaHHsA C (bl/IKCI/IpaHI/I nim
OIpCAC/IMMU TUIAllaHUsA, KOUTO HE C€ KOTHPAT HA AKTUBCEH I1asap. CJ'IC,H MIBbPBOHAYAIHOTO IIPpU3HABAHE TE CC
OLICHABAT MO aMOPTU3HUPaAHA CTOMHOCT C H3II0JI3BaHE Ha METoaa Ha C(i)eKTI/IBHaTa JIMXBA. I[I/ICKOHTI/IpaHe HEC CC
H3BBPIIBA, KOIraTO e(i)eKT’bT OT HETO € HECBHIICCTBCH. PLKOBOZ[CTBOTO Ha Z[py)KGCTBOTO € IMpCeHeHuiio, 4e
(I)I/IHEIHCOBI/ITG AKTHUBU IMPCACTaBIABAIlA MNApUYIHU CPEACTBAa B pPa3IJIalIATCIIHU CMCTKHU, CT:IIC6HI/I 1 NPUCBACHHU
B3€MaHUA W B3€MAHHUA IO MPEAOCTABEHU 3da€MH, KOUTO IIO MCC 39 ca 6unu macmbnunpaHH KaTo ,,KpeAuTu n



B3eMaHI/I${”, me ¢ AbpiKar oT I[py)KeCTBOTO C [eJ1 noJiy4yaBaHe Ha JOTOBOPCHUTEC MapHUYHU IMMOTOLUM U C€ OYaKBa Ja
JA0BEAAT A0 HNAapHWYHU MOTOLH, NPEACTABIABAIIUM €AMHCTBCHO IUIAIIAHUA HA TJIaBHULA U JIMXBH. Te3u (1)I/IHaHCOBI/I
aKTHBH Ca KJ'IaCI/I(l)I/IHI/IpaHI/I 1 e CC OUCHABAT IMOCJICABAIIO 110 MC®O 9 no aMOpTuU3upaHa CTOMHOCT.

Obe3yenka Ha puHaHCOBU AKMUBU

W3uckpanusTa 3a obesrenka cpriiacio MCOO 9 u3non3ear nmosede uHGOpMaIKs, OPUCHTUPAHA KbM OBJCIIETO, 32

2 b
Jla IPU3HAAT OYaKBAHUTE KPSITUTHU 3aryOH — MOJICITBT 34 ,,04aKBaHUTE KPSIUTHH 3aryOu’’, KOWTO 3aMeCTBa ,,MOJIeIa
Ha MoHeceHuTe 3aryou”, npencraser B MCC 39.

ﬂpy)KGCTBOTO npujiara OoIpoCcTeH MOA€JI Ha 0663HeHKa Ha (bPIHaHCOBI/ITe AKTHUBU Monajaiiu B CIICKThpa Ha MC®O 9
(HOqu)eﬁHeH HO)IXO)I), 6a3npaH Ha CTaTUCTHYCCKU JOaHHHU OT MOOdy,S OTHOCHO BEPOATHOCTTA Ha U3I'BJIHCHHC,
3ary6HTe Ipu HCUSMN'BJIHCHUC W OYAaKBAHUTEC KPECAUTHU 3ary6n. B’prOCHI/ITe CTATUCTUYECKH 0a3u JaHHW HMatT
CJICOAHUTC BPCMCBU U reorpaq)cxn HU3MEPCHUA:

BbHIIIHY CTaTUCTUYECKH TAHHU 3a 1eNKs CBAT 3a nepuoa oT 1990 r. gocera;

JlokaliHM CTATUCTUYECKH JAHHU 3a CTpaHarta (MPUCIOCOOsBAIM BHHIIHUTE KbM JIOKAJHATA Cpeja) 3a Mepuona OT
2011 r. ;o 2020 1.

HabopbsT oT Hacokm 3a oOesreHka mpueTH OT JlpyXecTBOTO, BKIIOYBAa HH(OPMAIMsA 3a OCHOBHHUTE BHIOBE
(mHAaHCOBH akTHBH (000cOoOeHM B oTAenHH mopTdeim) B ooxBata Ha MC®PO 9, kouTO ca ommcaHdu MOIPOOHO B
kinacudukanuoHHaTa moauTruka Ha [pysxxectBoTto u Ha ['pyna EBpoxonn benrapus (,,I'pymara®), Ho BKIrouBa rIaBHO
CJIC/IHUTE BHJOBE aKTUBH:

e [lapuyHu cpeicTBa U JENO3UTH - B TOBA YKCIIO MAPUYHH CPEJCTBA, IbpKaHU oT ['pynara B OaHKH, KaKTo U
JEMO3UTUTE, KOUTO Ca CbC CPOK Ha IMOracsiBaHe M HaJM4ue MOBede OT 3 Mecella OT JaTaTa Ha OT4eTa;
JpyxecTBOTO Kareropusupa OaHKHUTE, B KOMTO JbpP)KU MApUYHHM CPEICTBAa Ha 0a3a Ha NMPHUCHICHHUS UM OT
pevitunaroBu areniuu (Moody’s, Fitch, S&P, BAKP) peiiTuHr u B 3aBHCUMOCT OT HEro Ipujara pasjinueH
HPOLICHT 32 OYaKBaHHUTE KPSIUTHH 3aryou;

e Bsemanus mo OpeaoCTaBCHU 3a€MU - B3CMadHUA 1O IMPCAOCTABCHU 3dC€MH, KOUTO C€ KaTeropusvupar B
3aBUCUMOCT OT TOBa OaJIn pr)KCCTBOTO 34CMOIIOJIYyYaTe]lI UMa NPUCHACH pCﬁTHHF, KaKTO U B 3aBUCHUMOCT OT
TOBA JaJIM B3EMAHHUATA 10 TAKWUBA 3a€MHU €Ca TPOCPOYCHU.

e TEHProBCKM W JPYTH B3EMaHUS — TOJsIMa Tpyla OT B3eMaHWs, MPOM3THYAINA OT HOpPMajHaTa THPrOBCKa
JnefHoCcT Ha JIpy:KECTBOTO W CBBP3aHU C OOIIMTE CIACIKM B HOPMAJHHS XOJ Ha CTOMAHCKAaTa JEHHOCT.
JpyxecTBOTO paszmens mopTdeiya OT ropernocovYeHUTe aKTHBH B 5 OCHOBHHU MOpTdeiiia cropea TEXHUTE
crienupUIHN XapaKTePUCTHKH, & UMEHHO:

-(A) KopmnopaTuBHM KJIMEHTH - BKJIIOYBA BCHYKHM B3€MaHHS, KOHTO MPOM3THYAT OT THPIOBCKU (HE-
(DMHAHCOBM C/ENKH), KOUTO Ca JOMBIHUTEIHO Pa3jeieHH o TexHuTe reorpadcku ocodbenoctr Ha (1)
Iomnoprdeitn A - MexayHapoAHH KIMEHTH (BKIIOYMTEIHO BCHYKH BHJIOBE MEXIYHapOIHHU, HE
MectHU KineHTH) 1 (2) [oxmoptdeiin b - MecTHH KIMEHTH (BKIFOYUTEIIHO BCHYKH MECTHU KJIIUEHTH
Ha CHOTBETHOTO MSCTO Ha OIIEpPHUPAHE);

-(b) VnpmBunmyanHn KiIMEeHTH - B mopTdeiia ca BKIIOYCHW BCHYKHM B3€MaHHMA WM JAPYT'M B3EMaHMs
(HeduHaHCOBH) OT PU3UUECKH JIHIA;

-(B) Cpbp3anu Jmna - BKIIOYBA BCHYKH THPrOBCKH M APYTH B3€MaHMs OT CBBbP3aHM JMIa Ha ['pymara,
KaKTO W B paMKHTE Ha TpymaTa, cnopes oburure nsnucksanus Ha MCC 24 , OnoBecTsiBaHEe Ha CBBP3aHH
Jmna‘;

- (') B3emanust nox HaOrOEHHUE - MOCIETHUAT MOPTQENHT BKIIIOYBA BCUUKU JAPYTH B3EMaHUs, KOUTO ca
npocpoueHn nosede oT 120 mHHM, HO Bce ole He ce pasriexaaT KaTo OOeKT Ha WHAMBUIYyaJeH
nperJies mopajay crenudrkaTa Ha OTHOIIEHHSATA C KOHTPAreHTa;

- (1) dpyru B3eMaHusi, OLIEHEHN WHAMBHUIYAIHO - BCHUKHU JPYTH aKTUBHU (THPrOBCKU U JPYTH B3EMaHUsl),
KOMTO ca MPOCPOYEHH 3a moBeye oT 150 nuu u TpssOBa ja ObJaT 0OEKT HA WHIUBHyallHA OLICHKA 3a
00e31eHKa.



K/lacuqbuicauuﬂ U NbpeOHAYAIHO OYeHsAB8AHEe HA qbuHchoeu nacueu

@DUHAHCOBHTE MACHBH BKIIOYBAT 33JBb/DKCHHE MO OOIHIAlMH, MONYy4YCHH 3aeMH (KPEOWTH), 3aIBDKCHHS M0
JM3WHTOBH I0TOBOPH, 33ABJIKCHUS KbM JOCTABUHIIN U IPYTH KOHTPAreHTH.

DuHAHCOBHTE MTACHBH CE MPU3HABAT MPE3 NIEPHOA HA 3a€Ma ChC CyMaTa Ha MOJY4YEHHUTE MOCTBIICHNUS, TTIaBHALIATA,
HaMaJIeHa C pa3XxoAWTe IO craenkaTta. l[Ipe3 cuenBamure mnepuoad (UHAHCOBHTE MACHBH CE€ HM3MEpBaT IO
aMOpPTH3HpaHa CTOMHOCT, paBHA Ha KalWTAJIM3MpaHaTa CTOHHOCT, KOTaTO C€ IpWiara METOABT Ha €(QEKTUBHHSA
JMXBEH MPOLEHT. B MHIMBUAyaHUS OTUET 3a nedandarta nin 3arydara 1 Jpyrus BCeoOXBATEH JOXO, Pa3XOJHUTE 10
3aeMa ce IIPU3HaBaT Mpe3 Neproa Ha CPOKa Ha 3aeMa.

Texymure nacuBu, KaTo HAIPUMEp 3aABbJDKEHHE KbM JOCTABUMIIH, IBIICPHHA M aCOLMUUPAHU NPEANPHATHS U APYTH
3abJDKCHNS, CE OLICHSBAT 110 aMOPTU3UPaHa CTOWHOCT, KOATO OOMKHOBEHO CHOTBETCTBA HA HOMHHATHATA CTOMHOCT.
2.3.12 MaTepuajHu 3anacu

B cebectoifHOcTTa Ha MaTepHaNHHTE 3allacl Ce€ BKIIOYBAT JUPEKTHUTE DPA3XOAW 10 3aKyIyBaHETO WIH
MPOU3BOJICTBOTO UM, NIPepadOTKaTa U JPyTH NPEKH Pa3XoAu, CBBP3aHHU C JOCTaBKaTa MM, KAKTO M 4acT OT OOIIuTe
MPOU3BOJICTBEHH Pa3XO0/H, ONpe/ieNicHa Ha 0a3aTa Ha HOpMaJIeH IPON3BOJICTBEH KanarnureT. DUHAHCOBUTE pa3xoan
HE ce BKIIIOYBAT B CTOMHOCTTA Ha MaTepHAIHNTE 3anacu. KbM Kpast Ha BCEKH OTYETCH MEPHO MaTEpHUATHUTE 3aMlacy
Ce OIIEHJBAT IIO INO-HHCKaTa OT ceOECTOWHOCTTAa MM M TSAXHATa HETHa peanmsyema cToifHocT. Cymara Ha BCsKa
o0e3IIeHKa Ha MaTepUATHATE 3allacy 0 HeTHATa MM pealn3yeMa CTOMHOCT ce MpU3HaBa KaTo Pa3xos 3a Meproja Ha
o0e3leHKara.

Hernata peanmsyema CTOHHOCT IpeNCTaBIsABa OYAaKBaHATA MPOAAXKHA IIEHA HA MAaTEPHUAIHUTE 3aIlacy, HaMaJleHa C
OYaKBaHUTE Pa3XoAau 1o mponaxOara. B ciaydait ue MaTepuanauTe 3anacu ca Onimy Beue 00E3LEHEHH O HETHATa UM
peann3zyeMa CTOMHOCT M B MOCJIE/IBAIL OTUETCH NEPHOJ CE OKaXe, Y€ yCIOBHATA IOBENIH A0 00e3IEeHKaTa HE ca Bede
HaJIMIE, TO ce BB3IPHEMa HOBAaTa MM HETHa peannzyeMa cTorHocT. CyMmaTa Ha BB3CTAHOBSIBAHETO MOXKE ja Obae
caMo 10 pa3Mepa Ha OajgaHcoBaTa CTOMHOCT Ha MaTepHAIHHUTE 3amacH mpenu obesneHkara. Cymarta Ha oOpaTHO
BB3CTAHOBSIBAHE HA CTOMHOCTTA Ha MaTepUATHUTE 3alach ce OTYMTA KATO HaMaJleHHWE Ha Pa3sXOJHTe 32 MaTepHalH
3a IIepHo/ia, B KOWTO BE3HUKBA B3CTAHOBSBAHETO.

JpyXecTBOTO oOmpezens pa3XxoAWTE 3a MaTepHallHM 3alacd, KaTo H3IM0J3Ba METOJa IbpBa BXOAAIIA — IIbpPBA
M3XOAIIA.

2.3.12 lanbuu

/lanvk neuanoa

TexkyIusT JaHbK BKJIIOYBA CyMaTa Ha JaHbKa, KOSATO CJIE/Ba Ja Ce IUIaTH BbPXY OYakBaHaTa oOnaraema nedanoba 3a
neprosia Bb3 OCHOBa Ha e(EeKTHBHATA JaHbYHA CTAaBKa WM JeiicTBamla TakaBa B JEHS Ha HW3TOTBSIHE Ha
WHJIMBHUIYAJIHHUS OTYET 32 (PMHAHCOBO ChCTOSIHUE, M BCUUKN KOPEKIUH BBPXY ABIDKUMUS JTaHBK 38 MUHAJIN TOJMHH.
JpyecTBOTO M3UYHMCIsBA AaHBK INedanda B CHOTBETCTBHE C JICHCTBALIOTO 3aKOHOAATENCTBO. JlaHBK Ievanda ce
n34ncisiBa Ha 0aza Ha oOiaraemara redanda, MojydeHa ciiesl npeoOpasyBaHe Ha (DMHAHCOBHS PE3yJNTaT, CIIOpPE]
M3UCKBAHUTA HA 3aKOHA 332 KOPIIOPATHBHO ITOJI0OXOHO O0JIaraHe.

Texymure naHbIM BbpXY Iedanbara ca ONpeNeNeHn B ChbOTBETCTBHE C M3UCKBAHHUATA HA OBITapCKOTO JAaHBYHO
3aKOHOJIAaTEJICTBO — 3aKOHA 33 KOPIOPATUBHOTO MOAOXOAHO obnaraHe. HomMuHanHaTta nanbpuHata craBka 3a 2022
roguna ¢ 10% ot obnaraemara reuanoa (2021 roguna: 10%).

Omcpouen 0anvk

OTcpoueHHAT JaHBK CE M3YMCIABA 4pe3 INpHiIaraHe ChOTBETHO Ha OaJaHCOBUS METOJX BBbPXY BCHUKH BPEMEHHH
pas3nuky, GOpMHUPaHU MEXTY OanaHcoBaTa CTOMHOCT, CHIVIACHO (PMHAHCOBUTE OTUETH W CTOMHOCTHTE 3a JaHBYHHU
nenu. OTCPOUYECHUAT JAaHBK CEe M3YMCIsABA Ha 0a3aTa Ha JaHBbYHATAa CTAaBKAa, KOSTO CE OYAKBa Jia JEHCTBa KOTraro
aKTHBBT CE PEeaNN3npa UM 33/IbJDKEHHETO CE IOTaCH.

EdekTpT BbpXy OTCpOYEHHs NAaHBK OT INPOMsHA HAa JaHBYHUTE CTaBKU CE OTYUTA B WHAMBHIYAITHHUs OTYET 3a
nevandaTa win 3arybaTta u Apyrusi BceoOXBaTeH Z0XO0Jl, C M3KIIOUCHHE Ha CIlydaWTe, KOraTo Ce OTHacs 10 CyMH,
MpeIBApUTEITHO HAYMCIICHH WM OTYETCHU NUPEKTHO B cOOCTBeHMs KamuTan. Ha 6a3ara Ha MCC 12 ,,JlaHbIH BBPXY
noxona‘“, JlpyKecTBOTO NMpH3HaBa 3a TEKYIll JaHb4YEH aKTHUB WJIH [TACHB BbB Bpb3Ka C MPUAOONBAHUS U NIPOJIAXKON Ha
(MHAHCOBM WMHCTPYMEHTH CaMo 3a Ta3HW 4acT OT TsIX, 32 KOWTO J[py)KeCTBOTO OuakBa Ja pealn3upa oOpaTHOTO
nposiBieHHe B 0003pHMO Objelle WIM HE YNpaXKHSIBa KOHTPOJI BBPXY BpPEMETO Ha OOpAaTHOTO IPOSIBICHUE.
Jpy>XecTBOTO npuiara NOJINTHKATa €HAKBO 32 BCAKA Ipyna (PMHAHCOBH MHCTPYMEHTH.

Janvk 6vpxy dobasenama cmounocm (1C)

Asto FOunon AJ] e peructpupano no JIJIC n Hauncnssa 20% gaHbK npu JOCTaBKa HA YCIYTH.

Jlanvx npu usmoynuxa

CehritacHO 3aKkoHa 32 KOPMOPATHUBHO IMOJO0XOHO oOjaraHe, IIAIaHus HA OMPENeNeHH JOXOAW KbM UYXIeCTPaHHH
(u3rueckn WM OPUIMYECKH JMna TpsOBa na ObJaT oOlaraHM ¢ JaHBK NMPH WM3TOYHHMKA HA TEPUTOPHITA Ha
Peny6iinka beirapus. JlaHbk py M3TOYHUKA HE C€ ABIDKH MPU YCIOBHE, Y€ YYXKIASCTPAHHOTO IOPUIMYECKO JTUIE €
JIoKa3ajo ocHoBaHus 3a mpwuiarane Ha CUJIJIO npenu n3TnyaHe Ha CpOKa 3a BHACSHE Ha JIaHBKA.



2.3.13 Ilapu n mapuYHU eKBUBAJIEHTH

IMapuTe ¥ MapUYHUTE CKBUBAJICHTH CE CHCTOST OT HAIMYHUTE TAapH B OpOW M MapHyYHU CPEACTBA MO OAHKOBH
CMETKH.

2.3.14 Herekymu AaKTHBH M NACHBH, KJIACHPUIMPAHN KATO JAbPKAHM 32 MPOAAXKOGa M TNPEyCTAHOBEHH
JeiHOCTH

Koraro [IpyxecTBoTO Bb3HaMepsiBa Jla Ipojafe HETeKyll aKTHB WU Tpyla akTHBH (Ipyma 3a 0CBOOOXAaBaHE) U
ako mpojaxbaTa € MHOrO BEpOSTHO JAa ObJe OChIIEeCTBEHa B 12-MecedeH CpOK, aKkTHBBT WIM Tpynara 3a
ocBoOOX1aBaHe ce KiIacu(uIUpar KaTo AbPXKaHU 3a MPpojAax0a 1 ce MPEACTaBsT OTAEIHO B OT4YeTa 3a (UHAHCOBOTO
CBCTOSIHHE.

IlacuBu ce Knacn(bnunpaT KaToO ObpiKaHU 3a npo,ua;x6a 1 CC€ MNPCACTABAT KAaTO TaKMBa B OTYETA 3a (I)I/IHaHCOBOTO
CbCTOAHUE, CaMO aKO Ca JUPEKTHO CBBbP3aHU C I'pyIliaTa 3a 003060>1<)1aBaHe.

AkTuBH, Knacu(UIUpPaHU KaTO IbpXKAHMW 3a Tpojaax0a, ce OIEHABAT IO IO-HHCKAaTa OT TAXHAaTa OalaHCOBa
CTOMHOCT HETMOCPEJCTBEHO CIICA TSIXHOTO OINPEICIITHE KAaTo IbhpKaHU 3a Tponaxda M TAXHATA CIPaBeUIMBa
CTOMHOCT, HAMAaJICHa C Pa3XOJUTE MO Mpojaxkdara M. HIKOM aKkTHBH, AbpKAHH 3a MPOJaxk0da, KaTo (pUHAHCOBU
aKTHBM WJIM aKTUBU N0 OTCPOYEHH AAHBLM, MPOIBJDKABAT J1a CE€ OLICHABAT B CHOTBETCTBUE CHC CUETOBOIHATA
MOJIMUTAKA OTHOCHO TE3U aKTUBU Ha JIpyKeCTBOTO. AKTHUBHUTE, KiIacH(HUIIMPAHH KATO Ibp)KaHU 3a Mpoaaxda, He
MOZJIe)KAT Ha aMOPTH3ALUs CIIe/l TAXHOTO Kiacu(puIMpaHe KaTo AbpKaHH 3a nmpoaaxoa.

[evanbute win 3aryOuTe, BB3HUKHAIU OT MpOAakOaTa MM MPEOICHKATa Ha MPEYyCTAaHOBEHH [CHHOCTH, ce
MPEJICTABAT, KAKTO € OMKCAHO B MosicHeHue 2.3.7.

2.3.15 Co6cTBeH KanuTall, pe3epBy U MJIAIAHUS HA AUBUIEHTH

OCHOBHUAT KallWTall € MPEICTABEH 110 HOMHHAIHATA CTOWHOCT CHIVIACHO CHICOHNUTE PELICHHS 32 PETUCTPALUATA My .
PezepBute ca opMupaHu OT 3aKOHOBU M OOIIM PE3EPBH.

Hepasnpenenenara neuyanta/ (Hatpynanara 3aryba) BKIIOYBA TEKyHIMs (UHAHCOB pe3yiaTaT W HATpyNAHUTE
nevyanou ¥ HEMOKPHUTH 3aryOH OT MUHAJIH TOANHH.

3amb/DKCHUsTA 33 IUIallaHe Ha JAWBHICHTH HA aKLHOHEPUTE ca BKIIOYCHH Ha Pex ,,3aIb/DKCHUS KbM CBBP3aHU
Jauna” B OTY4eTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTo AWBHICHTHUTE ca OJOOPEHM 3a paslpeielieHHe OT 00IIOTO
cbOpaHue Ha aK[MOHEPHUTE NPeIH Kpasi Ha OTYCTHHS IIEPHOI.

2.3.16 [leHcMOHHYN ¥ KPATKOCPOYHH BB3HATPAaKIeHUS HA MEPCOHAA

Jpy>XecTBOTO OTYMTa KPATKOCPOUHH 33/IBJDKEHHS 110 KOMIICHCUPYEMH OTIYCKH, Bb3HHKHAIN TTOpaJy HEn3IOI3BaH
IUIATE€H TOJAMIIEH OTIyCK B CIIlyyaWTe, B KOMTO C€ OYaKBa TOW sa ObJaT MOJ3BaH B paMKuTEe Ha 12 Mecena cien
JaraTa Ha OTYETHUS NEPHOJ, Ipe3 KOWTO HAeTWUTE JMIA Ca IOJOXWIM TPYJAd, CBBP3aH C TE3M OTIIYCKH.
Kpartkocpounure 3a1bJDkeHHS KbM IIEPCOHANA BKJIIOYBAT HAIHUIIN, 3aIUIaTH U COLMATHA OCHUT'YPOBKH.

ChbriacHO OBJITAPCKOTO TPYAOBO 3aKOHOAATEICTBO, JpyKeCcTBOTO KaTo paboTomaTeN, € 3abIDKEHO Jla U3IUIaTH 1B
WIN 1ecT OPYTHH MECEYHH 3allIaTH Ha CBOUTE CITY>KUTENIN NP IEHCHOHMPAHE, B 3aBUCHMOCT OT NPOCIYXEHOTO
Bpeme. Ako ciyxureln e padotun B ABto FOHMOH AJ] B ponbinkeHne Ha 10 roauHM, TOW MOTydaBa miecT OpYyTHH
MECEYHH 3aIUIaTH, NIPH TIEHCHOHUPAHE, a ako € paboTHiI mo-Maiko oT 10 roguHu — ABe OPYTHH MECEYHH 3allIaTH.
Jlpy>ecTBOTO He € MPHU3HAIO NMPOBU3MS 3a 00e3IIeTeHNe TIPH IEHCHOHUPaHe, 3aIl0TO HAMa WICHOBE Ha IepCcoHaa,
KOWTO CE OYaKBa /1a ce IIEHCHOHUPAT Mpe3 CJICIBAIUTE TIeT TOUHH.

I[py)KeCTBOTO HC € pa3pa60TBaJ10 1 HC IIpuJiara mjaHOBE 3a Bb3HATPAKACHUA Ha CIIYXKUTCIUTE CJIC] HAITyCKaHC.

2.3.17 Jloxoa Ha akuust

OCHOBHHUTE T0XOJM Ha aKLUS CE€ M3UMCIIABAT KAaTO Ce pa3JieNld HeTHa medanba win 3aryba 3a mepuoja, mojajesxkaa
Ha pasmpeneieHne MEeXIy akIMOHEepuTe, MPUTEKAaTeIn Ha OOMKHOBEHHW aKIWH, Ha CPEIHO-TIPETErNieHus Opod Ha
JIbpyKaHUTEe OOMKHOBEHHU aKIIMH 33 TIEPHOJIA.

CpeaHo-TipeTeryieHusaT Opoil akuuy TPEACTaBIsiBA OpOAT HAa Ibp)KAaHUTE OOMKHOBEHHM aKIMM B HAYajJoOTO Ha
nepuoja, KOpUTHpaH ¢ Opos Ha OOpaTHO M3KYIIEHWTE OOWKHOBEHH aKIMM M Ha HOBOM3IA/ICHUTE TaKWBa IIpe3
neproja, yMHOXEH 10 CpeaHO-BpeMeBus dakTop. To3u dakTop u3passBa Oposi Ha JHUTE, TIPe3 KOUTO KOHKPETHUTE
aKIuu ca OUM IbpKaHu, CIPSMO OOIIMs OpOil Ha THUTE Mpe3 epHoaa.

IIpu xanuranuzanus, OOHyC eMHCHs WIH pa3felsHe, OposST Ha OOMKHOBEHHTE aKIMH, KOWTO ca B OOpBINEHHE 10
JlaTaTa Ha TOBa CHOMTHE, ce KOPUTHpA, 32 J]a Ce OTpa3u MPOMOPIMOHATIHATA MPOMSHA B Opos Ha OOMKHOBEHUTE
aKIuu B 0OpBIIEHUE TaKa, CAKAIl ChOMTHUETO C€ € CIIyYHJIO B HAYaJIOTO Ha MPEACTABeHHSI Hali-paHEH NEPHOI.
Jloxonm Ha akmMM ¢ HamMaJieHa CTOMHOCT HE ce M3YMCIIABAT, ThH KAaTO HAMA W3MaJCHU IOTEHIMATIHH aKIUH C
HaMaJIeHa CTOMHOCT.



2.3.18 IlpoBu3uu, yCI0BHU NACHBH M YCJIOBHH AKTHBH

[IpoBu3uu ce npusHaBat, Korato J[py»ecTBOTO UMa CeralHo 3aIbJKeHHE (IIPAaBHO MM KOHCTPYKTUBHO) B pE3yiTaT
Ha MUHAJIM CHOMTHS, KOTaTO MMa BEPOATHOCT 3a MOracsiBaHe Ha 3aJbJDKCHUETO Ja ObJie He0OXOJMM MOTOK OT
pecypcH, ChABbpKAIL MKOHOMUYECKH O3 U KOTaTo MOXe Ja Objie HalpaBeHa HaJIe)KIHA OLIEHKa Ha CTOMHOCTTA Ha
3aaboKkeHneto. Koraro JIpyecTBOTO O4akBa, 4e HSIKOW MJIM BCHYKM HEOOXOIMMH 33 YPEKAAHETO Ha MPOBH3MATA
pa3xoau e ObAaT Bh3CTAHOBEHHU, HAIPUMEP CBIVIACHO 3aCTPaxoBaTeleH J0r0BOp, Bh3CTAHOBSBAHETO CE NPH3HABA
KaTO OT/JEJICH aKTHB, HO CaAMO TOTraBa KOTaTO € MPAaKTUYECKH CHTYPHO, Y€ TE€3M Pa3Xoju Ie ObJaT Bb3CTAaHOBEHHU.
Pa3xonure 3a MpOBU3UH ce TIPEICTABAT B MHAMBUIYATHUS OTYET 3a Mevandara UM 3arydara u Apyrus BceoOXBaTeH
JIOXOJI, HETHO OT CyMara Ha Bb3CTaHOBEHHUTE pazxoau. Korato epexThT OT BpeMEBHUTE pa3jIMKH B CTOMHOCTTA Ha
NapuTe € ChLIECTBEH, NMPOBU3MUTE CE JIMCKOHTHPAT, KaTo Ce M3II0J3Ba TEKyIlla HOpMa Ha JUCKOHTHpAHE Ipeau
JaHBIIM, KOSTO OTpa3siBa, KOraro € yMEeCTHO, crienu(pUYHHUTE 3a 3aIbJDKEHHETO pHckoBe. Koraro ce m3mon3Ba
JMICKOHTHpAaHEe, YBEIMYCHUETO Ha IPOBU3UATA B pe3yiTaT Ha M3MUHAJIOTO BpEME Ce MpEACTaBs KaTo (UHAHCOB
pasxon.

2.4, Hpeuemm OT omnpeaejsilo 3HAYCHHE IIPpU HNPUWIaraHe CY€ToBOoAHATa MOJUTHKA HaA ley)l(eCTBOTO.
KaouoBn HpPIﬁJIl/IBI/ITeJIHI/I OLHCHKH U NMPEINOJ0KCHUA ¢ BUCOKA HECUTYPHOCT.

N3roTBsiHeTO Ha MHIMBHIYAIHHs (PMHAHCOB OTYET HaJara pbKOBOJCTBOTO Ja HAlpaBH MPELEHKH, NPUOIU3UTEITHH
OLICHKH U MPEAIOJI0KEHH S, KOUTO BIMAAT BbPXY CTOHHOCTTA Ha OTYETCHUTE aKTHUBU U ITACHBH, U OIOBECTSBAHETO
Ha YCIIOBHU IaCUBH KbM JaTaTa Ha WHIMBHUAYAIHHS OTUYET 32 (PUHAHCOBOTO CHCTOSHUE, KAKTO M BBPXY OTUETCHUTE
NPUXOJM M pa3xonau 3a nepuojaa. HecurypHocTute, CBbp3aHU C HAllpaBEHHUTE NPEINOI0KEHHUS U NPUOIU3UTETHH
OLIEHKM Ouxa MOINM Ja JoBenar a0 (aKkTHYeCKH pe3yJTaTd, KOWTO Ja M3MCKBAT CHIIECTBEHH KOPEKIMU B
0ayaHCOBUTE CTOWHOCTH Ha CHOTBETHUTE aKTHBU MJIM IIACUBH B CJIE/IBALY OTYETHH HIEPHO/IH.

(a) 3HaYMMM NPENEeHKH U IOMYCKAHUSI

Axmugu no omcpouenu 0aHvyu

JdanbyHa 3aryda

OueHkaTa Ha BEpOSTHOCTTAa 3a OBJEIIM oblaracMu JOXOAM 33 YCBOSBAHETO HAa OTCPOYCHU NAHBYHU AKTHBU CE
0aszupa Ha moclieqHaTa onoOpeHa O/KETHA MPOTrHO32, KOPUTHpPaHA OTHOCHO 3HAYMMH HEOOJaraeMu NPHXOAU U
pasxomu W crequ(UYHA OTPaHUYCHHUS 3a NPCHACSHE Ha HEW3ION3BAHM IaHBYHM 3ary0M WM KpemuTH. AKO
HaJIeXKJHA IPOTrHO3a 3a 00JlaraeM JI0X0/1 pearoiara BEpOATHOTO M3MOJI3BaHE HA OTCPOYCH JaHBYCH aKTHB OCOOCHO
B CJIy4Yad, KOraTo akTUBBT MOXeE JIa ce YIIoTpeOu 0e3 BpeMeBO OrpaHMYCHHE, TOraBa OTCPOYCHHAT JaHBYCH aKTHUB C&
NpH3HaBa M3LsUI0. [Ipu3HaBaHETO Ha OTCPOYCHM JAHBYHH AKTHBH, KOMTO IMOJJIEKAT HA OMpPENCNICHH NPAaBHH MU
MKOHOMHYECKH OTPAaHWYCHHS WM HECUTYPHOCT, C€ MpELEHsBa OT PBHKOBOACTBOTO 3a BCEKH OTHEJCH Cily4yail Ha
Oazara Ha crienpUIHUTE PaKTH U OOCTOSITEIICTBA.

JbAT0oBH MHCTPYMEHTH, OLIEHSIBAHU M0 AMOPTHU3HPAHA CTOHHOCT

AHaNM3bT W HAMEPEHMATa HAa PBKOBOJCTBOTO ca MOTBBPACHH OT OM3HEC MoJena Ha Ibp)KaHe Ha JIBJITOBUTE
MHCTPYMEHTH, KOUTO OTrOBapsAT Ha M3UCKBAHUATA 32 ITOJy4aBaHe Ha IUIALIaHHUs CIMHCTBCHO Ha TVIABHULA U JIUXBU U
IObpXKaHe Ha aKTHBHUTE IO CHOMpPAHETO HAa JOTOBOPEHHTE IAPUYHM IOTOLM OT OOJNUraluure, KOHTO ca
KIacHGUIUpPaHH KaTo IBJITOBH HHCTPYMEHTH, OLICHSBAaHM [0 aMmoOpTHU3UpaHa croifHocT. ToBa peleHue e
cb00pa3eHo ¢ TEeKyIIaTa JUKBUIHOCT M KamuTana Ha J[pyxecTBOTo.

(6) HecurypHOCT HA CYETOBOJHHUTE MPHOTUZUTEHH OLEHKH

Oobe3ueHKa HAa HHBECTHMIUM B IbLIEPHU APYKeCTBa

3a 3ary6a oT 0663HCHKa CC IpHU3HaBa CcyMmartra, € KOATO OajlaHcoBaTa CTOHHOCT Ha JaJICH aKTHUB HJIM C€JHWHHIIA,
TeHepupallla napuiIHu noTouu, NpeBulliaBa Bb3CTaHOBUMATa UM CTOﬁHOCT, KOATO € IMO-BHUCOKATA OT CIIpaBeAJiMBaTa
CTOﬁHOCT, HaMaJieHa C pa3xoJguTe 1o npo,uancﬁa Ha JaJICH aKTHB, U HCTrOBaTa CTOMHOCT B yn0Tp66a. 3a Ja onpeaciain
CTOMHOCTTa B yn0Tpe6a, PBKOBOACTBOTO Ha Z[py)KeCTBOTO HU34uCJIsiBa OYaKBAaHUTC GL,HCIIII/I NapuyHu MOTOHU 3a
BCdKa €uHUlla, Fr€HepUpalia napuidHu 1mmoTouu, U ONpeaAcisd MoAXOAAI A JUCKOHTOB q)aKTOp C LICJI KAJIKYJIMPpAHC Ha
HacTosd1ara CTOMHOCT Ha TE3H NnapuyHu NOTOLMU. HpI/I HU3YUCIIIBAHC HAa OYaKBAaHUTC 6T>,H€HII/I MnapuiHu MmoTolun
PBKOBOACTBOTO MPaBU MPEAINOJIO0KEHNA OTHOCHO 6’I)I[€IIII/IT€ 6pyTHI/I meuanou. Tesn MpCANOJIOKECHHS Ca CBbP3aHU C
6T>HGIIII/I CHOUTHUS B 0OCTOSTEIICTBA. ﬂeﬁCTBHTeJ’IHHTC pe3yaTaT MOTaT Aa €€ pa3jin4vaBaT U J1da HAJIOKAT 3HAYUTCITHU
KOPEKI MU B aKTUBUTE HaA I[py)KCCTBOTO npe3 cieaBallaTta OT4eTHa roAuHa.

B moBeuero Cllydau Ipu ONPCACTIAHCTO Ha MPUIIOKUMUA JUCKOHTOB (baKTOp CC IpaBU OLCHKA Ha MOAXOISIINTE
KOPEKIMHU BHB BPB3Ka C IMa3dapHUsl PUCK U PUCKOBHUTE (l)aKTopI/I, KOHUTO Ca CHGIII/I(I)I/I‘IHI/I 3a OTACIIHHUTC aKTHBHU.
I[py)KeCTBOTO HM3II0JI3Ba BBHINHWU OLCHUTCIIM TPU OIpPEACIISIHE CHpaBeJiMBaTa CTOMHOCT Ha HHBCCTUIIUATA B
ABUICPHU JPYIKECTBA 3a BCAKA KaJICHAApHA roJuHa.

Bb3 ocHOBa Ha HampaBeHH OIICHKH 3a OIPECINsTHe Ha CIpaBeIIMBaTa CTOMHOCT HAa MHBECTHIIMUTE B JBIICPHH
npyxectBa mpe3 2021 r. JIpyxecTBOTO € OTYeNo 3aryou OoT oOe3lleHKa Ha HETEKYIIW aKTUBU B pa3Mmep Ha 43,268
XHJL. JIB.



B moseuero Cllydau npu ONpeACIAHCTO Ha NPUJIOKUMUA JUCKOHTOB (baKTOp CC IIpaBH OILICHKAa Ha MOAXOAALIUTE
KOPEKIMHU BHB BPbH3Ka C IMMa3apHUSI PUCK U PUCKOBUTC (l)aKTOpI/I, KOHUTO Ca CHCHI/I(l)I/I‘{HI/I 3a OLCHsBaHUA 06€KT,
TeHCpUpalll NapuiIHU MOTOLH.

3a IIBbPBOTO TPUMECEUHNC HaA 2022 r. ﬂpy)KGCTBOTO HC € M3BBPUIBAJIIO NPCOLICHKA Ha UHBECTULIUUTE CH.

H3mepBaHe Ha 0OYaKBAHUTe KPeJIUTHH 3aryon

PBKOBOACTBOTO OTYMTA BB3MOXKHHUTE KPATKOCPOYHH PUCKOBE BHPXY OOIIOTO Pa3BUTHE Ha MKOHOMHKATa M e
OYaKBAaHOTO HaMaJleHHE Ha BpyTHUA BBTpelIeH NPOAYKT OM OMJIO 3HAYMTETIHO, HO B3eMa IPEIBHA H OOIIUTE
ouakBaHUA 3a OBp30 BB3cTaHOBsABaHEe B mepmoaa 2021 1. — 2022 r. ¢ oyakBaHUS 3a 3aBpBINAHE A0 CPETHUTE
nmporHo3upaHu HuBa Ha pactex mnpean Covid-19 (Koponasupyc). [Ipeampuernte MEpKd OT MPaBHTEICTBOTO HA
PemyGuika Beirapust KbM HacTOSIIMSA MOMEHT HE BOJST IOITBJIHHUTEIHH MHAMKALWHM 33 3HAYUTEIHO BIIOLICHO
KpPEeAUTHO KadecTBO Ha KoHTpareHTHTEe. PBKOBOACTBOTO CTPHKTHO HpOJBIDKaBa Ja CIENU 3a HAJIWYHUETO HA
IOBITOCPOYHHM HMHIWKALMK 3a BIIOIIABaHE, KAaTO OOIIMTE BPEMEHHH IIOTCHLHMAIHH JUKBHIHU NpOOJIeMH Ha
KOHTpareHTute, mopojaeHu mpsko or Covid-19 (KopowaBupyc) He ce cuMTaT 3a WHIWKAIIMK 3a BIOIIABAHC HA
KPEAUTHOTO Ka4eCTBO.

B Tasm BpB3Ka 3a Aa OLCHH NOTCHIWATIHUS €(PEKT BBPXY OYaKBAaHHTEC KPEAUTHH 3aryOM OT EeKCIO3HLHUHTES KbM
KOHTPAareHTUTE PHKOBOJCTBOTO € B3EJIO PELICHHE Ja M3BBPIIM Iperiie]] Ha MOJea CH U Ja aKTyallM3Hpa HAKOH OT
ovakBaHaTa cu. C OIJIes Ha Te3W OYaKBaHHMS ca NPEINPHETH ACHCTBUSA IO aKTyalH3als Ha apaMeTpUTe B MOJeNa.
OuakBaHaTa KpeIHMTHA 3ary0a IOJy4eHa OT Te3H KOPUTMpaHH MapaMeTpu € NOIBJIHEHa ChLIO C B3CTUTE HPEIBHI
MaKpOMKOHOMHYECKH MPOTHO3H U C MPUJIAraHeTO Ha MHOXECTBO CIICHAPUH KbM IPOTHO3HHS KOMITIOHEHT, Taka 4e Ja
ce KOMIICHCHpa YaCTHYHATa HEJIMHCIHOCT, €CTECTBCHO 3aJIOKCHA B KOPENALMATa MEXKAY MaKPOMKOHOMHYECKUTE
MPOMEHH M KIFOUOBUTE KOMITOHeHTH Ha OvakBaHaTta kpenutHa 3aryoa (ECL).

[To-xoHKpeTHO, ePeKThT Ha HEIMHEHHOCT BBH3HMKBA MU OLEHABAHETO Ha Haciarmam] (akTop, KOWTO ce mpuiara
JUPEKTHO KbM pa3Mmepa Ha OuakBaHaTa kpenutHa 3aryba (ECL) 3a moprdeiina. OcHOBHUTE KOPEKINH CE U3Pa3siBaT
B

0 BeBexxmane Ha Hacnarsan] (akTop, KOWTO MHTErpHpa KOMOMHUPaHUS ePEeKT OT pa3TudHI MaKPOMKOHOMHYECKH
cueHapuu kpM ECL pesynrara.

(6] Pa3m1/1p$[BaHe Ha IapaMETPUTE 34 KPCAUTCH PUCK B MHOI'OTOAMIITHA TICPCIICKTHUBA.

Trit kato xpM 31 JlekemBpu 2021 r. ¢ HanWYHA JOCTATHYHO HANEKIHA, KAKTO MAKPOMKOHOMHYECKA CTATHCTUKA,
Taka W WHpOpMANWsi 3a CPEAHOCPOYHHTE HWBA Ha BEPOSATHOCTTA 3a HEW3ITbIHEHHE, [IpoMeHsiKkm Mozena,
PBKOBOJICTBOTO € YBEJIMUYMIIO OYaKBaHATA KpeAUTHA 3ary0a Ha ()MHAHCOBHTE aKTHBH, BKJI. HA HETHA WHBECTUIINS BHB
(hMHAHCOB JIM3WHT, B3€MaHHUS MO IPEJOCTABCHH 3a€MH, THPTOBCKH M JPYTH B3€MaHUs, JACMO3UTH W MapUYHU
cpencTBa B 0aHKOBH WHCTHTYIIUH.

Taka H3BBPIIECHUS TIPETJIe]] Ha MOJICNA 32 M3YMCIIIBaHE Ha OYaKBaHUTE KpeauTHH 3aryom mo MCPO 9 mpes 2021
BOJM JI0 HErOBOTO aKTyaJM3UpaHEe M yBEIWYCHHE pa3Mepa Ha OyakBaHaTa KpeauTHa 3aryba. Tasw mpomsiHa B
MoJIelia ce 0Tpa3siBa BbB (PUHAHCOBHUTE OTYETH Ha J[py’KeCTBOTO, KAKTO CIIeIBa:

e Oruer 3a nevyandaTa Win 3arydaTa u Apyrus BCEOOXBATEH JOXOM — 3a IIbPBO TpuMeceune Ha 2022 . He e
MPOMEHEHa OYaKBaHATa KpeOWTHa 3aryba OT B3€MaHHATA M MApUYHHTE CPEACTBa (3a mepHoma OT
01.01.2021 no 31.12.2021 r. [dpykecTBOTO MpH3HABAa HETEH pa3xoX B pa3smep Ha 187 xwmm. 1B., a 3a
nepuoia Ha IbpBO TpuMeceure Ha 2021 r. HeTeH pa3xoi OT 3 XUIl. JIB.)

e Oruer 3a ¢uHaHCOBOTO CchecTOssHME — KbM 31.03.2022 1. [pyXecTBOTO mpw3HABa OOC3ICHKAa Ha
¢uHaHCOBM akTHBHU B 0011 pazmep oT 304 xmi. nB. (kbM 31.12.2021 r. — 304 xu1. nB.)

PBKOBOACTBOTO cuMTa, Ye MTpEANPHETUTE NEHCTBHS MPEICTABISABAT HaW-mo0para HaxexIHa HHQOpMAIUs KbM
JlaTata Ha ChCTaBSHE HA WHIWBUAyaIHUs (UHAHCOB OTYET. BhIpeku ToBa, phKOBOIACTBOTO OTYUTA PUCKOBETE, Y€ €
BB3MOKHO PEATHUTE PE3YITATH J1a CE€ PA3INIaBaT OT NMPUOIM3UTEITHATE OIICHKH KbM Ta3H Jata.

JIM3MHIOBU [10rOBOpHM - OmpeJe/isiHe HA NOAXOASLIMS JAMCKOHTOB IPOLEHT 32 OLEHKA HAa JIM3MHIOBUTE
3a0bJKEHUS

Koraro Jpy>kecTBOTO HE MOXe€ JIECHO Ja ONpEeJeNd JMXBEHHUs MPOLEHT, BKIIOYEH B JIM3UHIA, U3IOJI3BA CBOA
mudepennmanen nauxseH npoueHT (IBR) 3a onpenensiHe Ha cToMHOCTTa Ha JM3MHroBHTE 3ambinkeHus. IBR e
JIMXBEHUST MPOLEHT, KOHTO J[pykecTBOTO OM TpsOBaJo Ja IuIaTy, 3a Ja B3eMe 3aeM 3a M0JJ00eH CPOK M ¢ 1o100Ha
rapaHiys, 3a Jia IOJy4d CpeACTBaTa, HEOOXOMMMHM 3a MNPHIOOMBAaHETO HA AKTHB C M0A00Ha CTOWHOCT |
XapaKTEepPUCTHKU HA aKTHBa C TPaBO HA II0JI3BaHe, B 10JI00Ha MKOHOMHYecka cpena. CienosarentHo IBR oTpasssa
TOBa, KoeTo J[py>kecTBOTO ,,0M TpsAOBaNO /@ IJIATH®, KOETO M3UCKBA OLEHKA, KOraTo HsIMa HaJMYHM HaOJioJaeMu
JMXBEHU NPOLEHTH (HampuMep 3a IbLIEPHHU JPYXKECTBA, KOUTO HE CKIIOYBAT CHAEIKHU 3a (MHAHCHpaHE) MM KOraTo



Te TpsiOBa a ObAT KOPUTHPAHH, 33 J]a OTPa3sT CPOKBT M YCIOBUSATA Ha JM3uHra. JlpyxectBoTo ouenssa IBR, karo
U3MO03BA HAMMYHU NaHHH (KaTO Ma3apHH JIMXBEHU MPOLICHTH), KOraTO Ca HAIWYHM, M CE M3UCKBA Ja HAIPaBU
OIpe/ieIeH! CeUU(pUYHH 32 MPEANPHUATHETO OLEHKH (KaTo HallpuMep KPeIUTEH PEUTHHT Ha JIPY>KECTBO).

3. llpuxoau
3.1 IIpuxoan OT AOTOBOPH € KIHECHTH
31.03.2022 r. 31.3.2021
XUi. 18. Xul. 8.
[puxomu ot poaxba Ha CTOKH 1 7
[Ipuxoau ot yciyru 54 306
OO0110 MPUXOIU OT IOTOBOPH C KJIHEHTH 55 313
3.2 Ipyru npuxoau
31.03.2022 r. 31.3.2021
XUl 116. XuJl. Ji6.
Jpyru npuxoau, HETO 45 35
OO0 Apyru npuxoau 45 35
3.3 MoMeHT BbB BpeMeTO 32 IPU3HABAHE HA IPUXOIMUTE
31.03.2022 r. 31.3.2021
XU. 118. Xujl. 8.
CToKH, IPEXBBPIICHN B ONPEICIICH MOMEHT BB BPEMETO 1 7
Ycnyru, npexBbpIICHN B TEUSHHE Ha BPEMETO 54 306
Q0110 MPUXO/IM OT TOTOBOPH C KJIMEHTH 55 313
4. Pa3zxonm 3a MaTepHaIu
31.03.2022 r. 31.3.2021
XUl 6. XuJl. Ji6.
I'opusa 5 6
Koncymarusu 2 1
Apyru 1 1
8 8
5. Pa3xoam 3a BbHIIHHU YCJIYTH
31.03.2022 r. 31.3.2021
XU. 118. Xul. 8.
Pexiama 44 110
Ionapsxkka copTyep U xapayep 13 21
DHUHAHCOBHU YCITyI'H U OAMUT 1 2
IOpuanuecku 1 KOHCYATAHTCKU YCIYTH 10 5
Haem - 1
Komynukanun 1 1
Hpyru 23 16
92 156
6. Pa3xonu 3a nepconajia
31.03.2022 r. 31.3.2021
XUi. 8. Xul. 118.
Bo3Harpaxaenus 171 196
ConuanHu OCUTYPOBKH 14 22

185 218




7. O6e3ueHKa HA B3eMaHMs, HETHO OT Bb3CTAHOBEHM Pa3Xxo1M 3a 0o0e3leHKa

Hauucnenu pa3xonu 3a o0e3leHKa Ha B3eMaHU
Bp3craHoBeHHM pa3xou 3a 00e31[CeHKa Ha B3eMaHuUs
Obwo (paszxoou)/npuxodu om obe3yeHKa Ha 83eMAanUs, Hemo

8. Ipyru pa3xoau

Hpyru

9. ®UHAHCOBH Pa3X01H

Pa3xozau 3a IMXBH O 3a€MH OT CBBP3aHH JIMIA

Pazxonu 3a TMXBY 10 OOJIHMIallIOHEH 3aeM

Pa3xoznu 3a JIMXBH 110 IPUBJICYEHH CPEICTBA

Pazxonu 3a TMXBY - IpaBa 3a M0JI3BaHE Ha aKTUBU
Pa3xonu 3a IMXBYM 0 (PMHAHCOB JIM3UHT OT CBbP3aHH JIULIA
Obwo paszxoou 3a 1uxeu

Hpyru

10. ®unaHCcoOBU NPUXOIAU

HpI/IXOIlI/I OT JIMXBU IO TPEAOCTABEHU 3a€MHU OT CBHP3aHU JINIA
HpI/IXO,I[I/I OT JIMXBU IO NPEAOCTAaBCHU 3aCMU

31.03.2022r. 31.3.2021
Xun. 8. Xun. 8.

- (4)

- 1

- 3)
31.03.2022T. 31.3.2021
Xun. 8. Xun. 8.

9 10

9 10
31.03.2022r. 31.3.2021
Xus. 18. Xun. 18.

156 283

69 65

117 1

2 2

1 2

345 353

2 1

347 354
31.03.2022 . 31.3.2021
Xus. 18. Xua. 8.

261 111

9 26

270 137




11. UMoTH, MAILMHH U CHOPbKEHUS

Mamman,
CHOPBIKCHUSI U AKTHBH C IIPABO
TPaHCIIOPTHH Ha I0JI3BaHe Oomo
CpeacTBa
OTt4eTHa cTOHHOCT: XUJL. 8. XUl 8.

Ha 1 stnyapm 2021r. 369 279 648
[punoburn 33 - 33
Otnucanu (54) - (54)

Ha 31 nexemBpu 2021 r. 348 279 627
[punoburu - - -
Otnucanu (63) - (63)

Ha 31 mapr 2022 r. 285 279 564

AmMopTu3zanus:

Ha 1 smyapm 2021r. (91) (44) (135)
Hauuciena amopTH3anus 3a roJuHaTa (86) (28) (114)
Ormnucana 12 - 12

Ha 31 nexemBpu 2021 r. (165) (72) (237)
Hauwucena amopTH3aius 3a roJuHara (19) ) (26)
Ornucana 25 - 25

Ha 31 mapr 2022 1. (159) (79) (238)

banancoBa cTOMHOCT:

Ha 1 ssuyapm 2021r. 278 235 513

Ha 31 nexemBpu 2021 r. 183 207 390

Ha 31 mapr 2022 1. 126 200 326

06@3146}”(61 Ha umomu, MawuHu U CbOPbIHCEHUA

[Ipe3 mepBoTO TprMeceune Ha 2021 ., [IpyKecTBOTO He € Mpu3Hajo 3aryba oT o0e3leHKa Ha MAIINHH, ChOPBKEHUS
u obopy/JBaHe, Thi KaTo Ha 0a3a Ha W3BBPIICHMS Mperies 3a 00e3leHKa Ha JBJITOTPaiHUTE MaTepHAIHN aKTHUBH,
PBKOBOACTBOTO Ha J[py’KeCTBOTO HE € yCTaHOBWJIO MHIMKATOPH 3a TOBa, Ye OallaHCOBaTa CTOWHOCT HA aKTHBUTE
HaJ[BUIIaBa TSIXHATA Bb3CTAHOBUMA CTOMHOCT.



12. HemaTepuaJHu aKTUBHU

OTt4eTHa CcTOHHOCT:
Ha 1 snyapu 2021r.
[punoburn
Ornucanu
Ha 31 nexemspu 2021 r.
[punoburu
Otnucanu
Ha 31 mapr 2022 1.
AMopTH3anua:
Ha 1 sinyapu 2021r.
Hauncnena amoptu3anus 3a roguHara
Ortnucana
Ha 31 nexemspu 2021 r.
Hauncnena amopTusanus 3a ToJuHAaTa
Ornucana
Ha 31 mapr 2022 1.
banancoBa cTOMHOCT:
Ha 1 sinyapu 2021r.

Ha 31 nexemBpu 2021 r.
Ha 31 mapr 2022 1.

O5€3L[€HKG Ha Hemamepuaitiu aKmueu

ITporpamMun NpOAYKTH U IPyTH
HEMaTEepHATHH aKTUBH

XUJL. 6.
604
215
(62)

757

757

(547)
(84)

(631;

(50)

(681;

57

126

76

JpyXecTBOTO € W3BBPIIWIO Iperyiex 3a oOe3lleHKa Ha HemarepuamHuTe akTmBu KbM 31.03.2022r. He ca
YCTAaHOBEHN WHIMKATOPH 3a TOBa, 4e OajJaHCOBaTa CTOMHOCT Ha aKTHBHUTE HAJBHIIABA TSIXHATAa BBH3CTAHOBHMA
CTOWHOCT M B Pe3yJITaT Ha TOBA, HE € NPU3HATa 3ary0a oT 00e31eHKa BbB (PMHAHCOBHSI OTYET.

13. UuBecTULIMH B AbLIEPHU NPeANPUATHS
dan B
kanmutaaa %

31.03.2022 r. 31.12.2021

HpyxecTBO XU 6. XU 6.
Moto6ya EAJT 100 3855 3855
Ayto Utamus EAJ] 100 3003 3003
Bymsapus EOO/] 100 336 336
Agsto HOunon Cepeuz EOO/] 100 300 300
Bynsapus Codus EAJ] 100 111 111
bensun @unanc EAJ] 100 1083 1083
Yatina Mortop Kemnanu AJ] 80 10 10

8 698 8 698

14. AKTHBI/I, BKJ/IIOYCHU B I'PyIA 3a ocnoﬁomaBaHe, K.]'[aCI/l(l)I/IIII/IpaHI/I KaToO AbpP:KaHU 3a nponamﬁa

31.03.2022 r. 31.12.2021

XUl 18. XUl 8.

Crap Mortopc EOO/] 100 3500 3500
Hapy Kap Al 100 1766 1766

5 266 5 266




IIpe3 2021 r., BB3 OCHOBa Ha B3eTO pelieHue 3a nponaxdara Ha Crap Moropc EOO/] u [lapy Kap A/l, xkem 31
nexemBpu 2021 r. nBere IBILIEPHM JIpyKECTBa ca pPEKIACUPHUIMUpPAHW KaTo aKTUBU BKIIOYEHH B TPYIH 3a
ocBoOOX1aBaHe, Kilacu(UIMPaHHU KaTo JbpKaHu 3a npoaaxoda. [Ipes okromepu 2021 r. [pykecTBOTO € moamnucano
W IIpeaBapTeNeH JoroBop 3a npojaxobara Ha Crap Mortopec EOO/I.

C orjeq Ha OTYUTAHETO HA AKTHBHTE TPYIH 3a OCBOOOXKIAaBaHE, KIACU(PHUIIMPAHU KAaTO IBbPIKaHU 3a MpoJaxda mo
Mo-HUCKAaTa OT TAXHATa OajlaHCOBA CTOWHOCT HEMOCPEICTBCHO CJEN TAXHOTO ONpEACisHEe KaTo AbpKaHH 32
npoaax0a U TAXHATA CIIPABEIIMBA CTOMHOCT, HAMAJICHA C Pa3XOIMTE MO Mpojaax0daTa UM, ¢ U3TOTBEHA EKCICpTaHA
OIICHKA OT HE3aBHCHUM OIICHUTE, B PE3YJITAT HAa KOATO Ca YCTAHOBCHU OCHOBAHMS 3a 00C3I[CHKA HA MHBECTHUIIMATA B
Hapy Kap EAJI B pasmep Ha 8 023 xut. JIB., IpeICTABeHA Ha pell ,,3ary0a 3a ToiMHaTa OT IPEyCTAaHOBEHH JCHHOCTH

bamancoBata CTOMHOCT Ha aKTUBHUTE U MmacuBUTC, NpE€AHA3HAUYCHU 3a npoz[a>K6a, Mmorar ga 6’[:,HaT MMpeaACTaBCHU,
KaKTO cJjieBa.

2021
XHUL JIB.
JbuiepHu  apyxecTBa, KiIacHQUUUPAHHW KATO AKTHBH, BKJIYEHH B Tpynu 3a
ocBo0OKIaBaHe, KJIacH(UIHPAHN KATO AbP:KaHH 32 MPoAaxoa
Crap Motopc EOO/] 3,500
Hapy Kap EAJT 9,789
Oo6esrenka Ha Jlapy Kap EAJ] (8,023)
AKTHBH, KJIacH()UIHPAHU KAaTO IHP:KaHU 32 MPoAaxoda 5,266
I1pe3 nepruona JpyKecTBOTO HE € OTYENO MApUYHH NOTOLH, TEHEPUPAHU OT Ipymnara 3a 0CBOOOXKIaBaHe.
15. IlpexocraBeHy 3aeMH HA TPeTH JIMLA
31.03.2022r. 31.12.2021 r.
Kparkocpounn XUJL. 116. XUJL. 116.
JIMXBOHOCHH 3a€MHU KbM TPETH JIHIIA 13 10
Ouaxeana kpeoumna 3azyoa - -
JIMXBOHOCHH 3aeMH KbM TPeTH JIHIA, HETO 13 10
16. ToproBeKky U APYrH B3eMaHUs
31.03.2022 r. 31.12.2021 r.
Texymu XUl 8. XUJL. J18.
Tbproecku B3emaHusi, OpyTHO 50 38
Ouaxsana kpeoumna 3azyoa (8) (8)
TBHProBcKu B3eMaHHUsl, HETHO 42 30
[Ipennnarenu aBaHcH - 5
Bsemanus mo mpoxax0a Ha AI0Be, OpYyTHO 15 529 1100
Ouaxsana kpeoumna 3azyoa (32) (32)
B3emanusi mo npoaak6a Ha As/10Be, HETHO 15 497 1068
[Ipenmnarenu pasxonu 21 27
Jpyru B3emanus, OpyTHO 1 11
15 561 1141

T’LpFOBCKI/ITe B3€MaHUA HC Ca IMXBOHOCHH.




17. Ilapu4HM cpeACTBA U KPATKOCPOYHH [1eNIO3UTH

31.03.2022r. 31.12.2021 r.
Xun. 8. Xun. 8.
[Tapuunu cpencTBa B 0aHKOBU CMETKU 13 21
[Tapuannu cpencTBa B Opoif - 2
13 23
18. OcHoBeH KanuTaud
31.03.2022 . 31.12.2021 r.
Xun. 8. Xun. 18.
80,008 Opost 0OMKHOBEHH aKIMU ¢ HOMHUHaIHA cToiHOCT 500 1B./0p. 40 004 40 004

W3MeHeHneTo B OCHOBHHS KaImuTal € MpEACTABCHO IO-A0JTY:

Bpoit oOnKHOBEHN

Perucrpupan u
E€MHTHpPaH KaruTal

aKIIU (B JIB.)
Ha 1 snyapu 2021 r. 80 008 40 004 000
Ha 31 nexemBpu 2021 T. 80 008 40 004 000
Ha 31 mapr 2022 1. 80 008 40 004 000
19. 3aabakeHue M0 00JTUrANIMOHEH 3aeM
31.03.2022 1. 31.12.2021 r.
XU 18. XU 118.
OOIMTalMOHEH 3aeM - HETEKYIIT - -
OOnuranyoHeH 3aeM - TEKyI] 5109 5058
5109 5058

JIpy’)keCTBOTO € EeMHTEHT Ha eMHCHs OONMranud, ThpryBaHH Ha beirapckara ¢onmoBa Oopca ¢ ISIN

BG2100025126. Emucusita € BbBeneHa Ha Thprous oT 7 HoemBpH 2013 1. u e ¢ magex 10 mexemBpu 2022 T.
Emucusra € ¢ 2 TIaBHUYHM U JIMXBEHH IJIANaHUsI TOHIIHO C JMXBEH mpoueHT 4,5 % u3uncien Ha 6aza ACT / 365
L. 3a o6e3neuaBane Ha OOIUTaIIIOHHNA 3aeM J[py»KECTBOTO € CKITIOUMIIO 3aCTPaxoBaTeIeH I0roBOp ,,OOIHraioHeH

3aeM” TpH ,,3aCTPaxoBaTeNHO ApyxecTBo EBponnc” A/l

20.1 3aemMu oT He()UHAHCOBU UHCTUTYLIMHU - HETEKYLIH

31.03.2022 . 31.12.2021 r.
Xun. 8. Xua. 18.
3aemu 0T He()MHAHCOBH MHCTUTYLIUH 66 -
66 -
21. 3aemu OT (GUHAHCOBY UHCTUTYIHHU - HETEKYIIH
31.03.2022 1. 31.12.2021 .
Xun. 18. Xun. 18.
3aemu OT pUHAHCOBU MHCTHTYLINN 24 290 24 294
40 -
Hauucienu, HeraTeHu JIMXBH 0 3aeMH OT (PMHAHCOBU MHCTUTYLIMH
24 330 24 294

CpencTtBata oT 6aHKOBH 3a€MH C€ M3MOI3BAT 32 000pOTHO (PMHAHCHpPAHE HA ABIICPHHUTE JIPY)KECTBA IO CKIIOYCHU
Me)l(llyq)I/IpMeHI/I 3a€MHU IIPpU CBIIUTE YCIIOBUA, KATO BCUYKW TaKCH, KOMUCHOHHHN M JIMXBU CC MMOEMAT OT APYKECTBATaA

IMPONTOPIHUOHAIIHO HA U3IOJI3BAHOTO Q)HHaHCHpaHC.



TeKyla

paspelieH Iagex Ha
(uHAHCHPAIIA HHCTHTYUHS eKCII03HLHSA JluxBeH npoueHT Jara Ha joroBopa
pa3mep J10T0BOpA
B XIJLJIB.
4694 4335 CIM B eBpo Ha MNB+3.7641%, Ho He no-  28.05.2020 . 30.11.2022
[Tspea UuBectnimonta Garka AJl marko o1 3.95%
Bharapeka 6anka 3a passutie AJl 1956 1956  3meceyeH EURIBOR + 3% 15.12.2020 1. 15.12.2022
enrpansa Kooneparusta Oaka AJl 18 000 18 000 2.60% 05.07.2021. 10.5.2022
22. THproBcku M APYIrH 3aAbJAKEHUS - TEKYIIH
31.03.2022r. 31.12.2021 r.
Xu. 1. Xus. 18.
TBpProBcky 3a1bIIKEHUS 381 525
OcCHrypOBKH U JPyTH JaHBIH 11 13
3aIbmKeHns KbM OroIKeTa 443 472
3abOKEeHUs KbM ITepCOHaIa 28 63
Npyru 46 361
909 1434
23. 3agbJiKeHHUs 10 JIU3HHIOBH 10T0BOPH
HerHute 3a1pIDKeHUS IO JIM3UHTOBH JOTOBOPH CE aHAJIM3UPAT, KAKTO CIIeBa:
31.03.2022 . 31.12.2021r.
HeTHH 3aabJKeHAsI KbM CBBP3aHHU JIMIA XU 8. XUl 6.
Jlo 1 ronuHa 38 a7
Ot 1 10 5 roaunu 53 53
91 100
31.03.2022 r. 31.12.2021r.
HeTHH 3a1bJKEHUsI KbM TPETH JIMIA Xu. 18. XUJL. 116.
Jlo 1 ronuna 19 32
Ot 1 10 5 roauxu 192 227
211 259

HpyxecTBOTO Haema ouc crpaaa u TpaHCHOPTHU cpencTBa. C HM3KIIOYEHHE HA KPATKOCPOUYHUTE IOTOBOPH 3a
JIM3HMHT U JIM3WHTA HA aKTUBH C HUCKA CTOMHOCT, BCEKU JIM3HMHI CE€ OTpa3siBa B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE
KaTO aKTUB C MPaBO HA MOJ3BAHE U 3aIbIDKEHHE 110 JHU3UHT. JIpyKecTBOTO KiacH(UIMPa aKTUBUTE CH C NPABO Ha
[TOJI3BAHE I10 MOCJIeIoBaTe/IeH HauuH B nosicuenue 2.3.10.

JIM3MHIOBH IUIAIAHUS, KOUTO He Ce MPU3HABAT KATO NACUB

I[py)KeCTBOTO € 1/136pan0 Jla HE TPpU3HaBa 3aAbJIZKCHUE 110 JIM3UHI'OBU TOTOBOPH, KO T€ €a KPATKOCPOIHU (J'II/I3I/IHFI/I C
O4YakKBaH CpOK OT 12 mecema wim HO'MaHKO) WIH aKO T€ 3a HaeM Ha aKTHUBH C HHCKa CTOMHOCT. HJ'IaHIaHI/Iﬂ
HalpaB€HU MO TE3U JIM3MHIOBU AOTOBOPU CC IPU3HABAT KATO Ppa3xo/] 1o JIMHCHHUS METOM. B JOII'BJIHCHUEC, HAKOHN
MMPOMCHJIMBU JIM3UHT'OBU IJIAllIaHWA HE MOTaT Ja 6’I),HaT MpU3HABAHW KATO JIM3UHI'OBU IMACHMBU U CC MPHU3HABAT KATO
pa3xoa B MOMCHTA Ha Bb3HUKBAHCTO UM.

24. OmnoBecTsiBaHe HA CBBP3aHM JMLA
Kpaiina xomnanus- maiixa
Kpaiinara komnanus-maiika Ha [pyxectBoto € EBpoxong benrapus A/l

IIpeonpusmus ¢ konmpoano yuacmue 6 Jlpysicecmeono
99.99 % ot akuuure Ha ABro OHHOH A/] ce nputexasar ot EBpoxoina bbarapust AJL.

Hvwepnu npeonpusmus
Asto IOHnoH AJ] nMa WHBECTHIMM B CIeAHHUTE ObInepHU ApyxkectBa: Ayto Urtamus EAJl, Ctap Motopc EOO/I,
Crap Mortopc JOOEJI (apmepro apyxectBo Ha Ctap Motopc EOO/I), Asto IOHnon Cepsuz EOO/I, bynBapus



EOO/(npenuiuno HaumeHoBanue Bymnsapus Bapua EOOJ), Hapy Kap EAJl, Moro6yn EAJl, Bensun ®unanc
EAJI, Motoxs6 OO/I, BynBapus Codus EAJl, Yaitna Morop Kemnanu A/Jl.

Hpyeu cevpzanu nuya
JpyruTe cBBp3aHu JIUIa ca moa o0mus KOHTpoI Ha ,,EBpoxonn benrapms” A/l (kpaliHaTa KOMITaHUS-MalKa).

24.1 B3emaHus OT CBbP3aHH JUIIA

31.03.2022 r. 31.12.2021 r.
Herexymu XU 8. XU 8.
B3emanusi 1o npenocTaBeHu 3aeMU KbM CBbP3aHH JIMLA, OPYTHO 21569 25155
Ouaxeana kpeoumna 3a2yoa (164) (164)
B3emaHns no npefocTaBeHy 3aeMH KbM CBbP3aHU JIULA, HETHO 21 405 24 991
Texymu
TBProBcky B3eMaHus OT CBbP3aHH Jinla, OpyTHO 79 31
Ouaxeana Kpedumna 3azyba 2 2
THpProBcku B3eMaHUs OT CBbP3aHU JNIA, HETHO 77 29
Bsemanus mo mpegocTaBeHn 3aeMH KbM CBBP3aHH JIHIA, OPYTHO 5275 21 893
Ouaxeana kpedummua 3azyda (98) (98)
B3eMaHusi Mo mpe1ocTaBeHH 3aeMU KbM CBbP3aHHU JIMLA, HETHO 5177 21795
5254 21 824
OO0110 B3eMaHHs OT CBbP3aHU JULA 26 659 46 815
24.2 3aabikeHUs] KbM CBbP3aHH JIMLA
31.03.2022 r. 31.12.2021 r.
XML JIB. XWJL. JIB.
Hetexyuu
3abIDKEHUS TIO TTOJTyYEHH 3aeMHU 6 265 15 820
Herexkyiia yacTt Ha 3aJbJDKSHUSI 110 JIM3UHTOBH JIOTOBOPH 53 53
6 318 15873
Texymmu
3aAbKEHUS 10 TOTYUYeHU 3aeMU 13419 7626
TBProBCKH 3aabIDKSHUS 539 1594
Tekyia 9acT Ha 3aIbJDKEHUS 110 TI0 JIM3WHTOBY JOTOBOPH 38 47
13 996 9 267
00110 321bJ3KeHUSI KbM CBbP3aHM JINLA 20314 25140
31.03.2022 1. 31.12.2021 r.
B3emanust ot mpoaaxou, 6pyTHO XUl J16. XU 118.
Ayto Utamus EAJ] 34 -
Codus Motopc EOO/] 3 3
Bbynsapus Bapua EOO/] 8 -
Bynapus Codus EAJL 4 -
Hapy Kap AJl 1 -
EBpounniis ayro A/l 3 3
EBponmiiz Pent A Kap EOO/] 1 1
Motobyn EAJL 1 -
Motoxs6 OO/ 2 2
Crapkom Xonnuar Al 22 22
79 31
Munyc: nampynana obesyenxa 2 2
THProBcKu B3eMaHHUsl OT CBbP3aHU JIMIA, HETHO 77 29




31.03.2022 1. 31.12.2021 r.

B3emanus no 3aemu, OpyTHO XUJL. 116. XUs. 18.
Ayto Utamust EALL 4516 6314
Bynsapus EOO/] 246 246
Hapy Kap ALl - 744
Crapkom Xonautr AJ] 19 914 24 333
EBpoxonx bearapus A/l 730 725
Motoxs0 OO]] 297 289
Yaitna Mortop Kemnauu A/ 1141 -
EBponnc Uanrypanc I'pyn EAZL - 14 397
26 844 47 048

Munyc: nampynana obeszyenxa (262) (262)
B3emaHus no npeocTaBeHy 3aeMH KbM CBbP3aHU JULA, HETHO 26 582 46 786
31.03.2022r. 31.12.2021 r.

TBproBckn 3axbiKeHUsT XUl 116. Xus. 18.
Ayto Utamus EAJ] 3 -
Agto HOnmnon Cepsus EOO/] 47 47
First Investment Bank AD, Russia - 606
Hapy Kap ALl - 18
Espounc Unnrypanc I'pyn EAJT 360 360
EBpounniis ayro EAJ] 13 -
EBpoxonx benrapus A/l 24 23
311 Epounc AJ] - 457
Motooyn EOO/] 70 79
Crap Motopc EOO/] 22 4
539 1594

31.03.2022r. 31.12.2021 r.

3ab/KeHNs 110 3aeMU XUl 116. Xus. 1.
Agsto IOnnon Cepsuz EOO/] 884 859
Ayto Utamust EALT 2428 5082
bynsapus EOO/] 253 344
Bynapus Codus EAJL 2169 2142
bensun ®unanc EAJ] 1147 1143
Hapy Kap AJ] 14 5676
EBpoxona benrapus A 4795 2
EBponmiiz ayro EA/J] - ¢dunHaHCcOB IM3uHT 91 100
Moto6yn EOO/] 7994 8176
Crap Mortopc EOO/] - 22
19775 23 546

YciaoBus Ha cieJKUTe CbC CBBP3aHU JHMIA

IIponaxx6bure Ha W MOKYNKHUTE OT CBBP3aHM JIMIIA C€ W3BBPIIBAT IO JOTOBOPEHHU IIeHW. HemsmpkeHuTe canna B
Kpasl Ha TOJMHATa ca HeoOe3NmedeHH, Oe3MMXBEHN (C M3KIIOUEHHNE Ha 3a€MUTE) W yPEeKIAaHETO MM C€ M3BBPIIBA C
MApUYHU CPENCTBA. 3a B3EMAHMATA OT WM 3aIBJDKEHUSATa KbM CBBP3aHH JIUIA HE Ca MPEAOCTABEHU WM TOIYYEeHU
rapaHiud. [Ipernen 3a oOe3reHka ce M3BBPIIBA BCsKa (PMHAHCOBA roAWHAa Ha 0a3a Ha aHaiIM3 Ha (PMHAHCOBOTO
CBCTOSIHHE Ha CBBP3aHOTO JIMIIE U Na3apa, Ha KOITO TO onepupa.

25. ®MHAHCOBU HHCTPYMEHTH

CrnpaBeAuBH CTOHOCTH

CrpaBe[uiBa CTOMHOCT € cymara, 3a KOSTO eIuH (PMHAHCOB MHCTPYMEHT MOXKE Ja ObJe pa3sMEHEH W ypeAcH
MEXIy WHPOPMHUPAHH U )KEAaelIi CTPAHU B YECTHA CIEIIKa MEXK/Y TAX, U KOSITO CIYXKH 3a Hal-T00Bp HHAMKATOP 32
HEeroBaTta Ia3apHa IIeHa Ha aKTHBEH Ma3ap.



Jpy>XecTBOTO ompezes clipaBeluBaTa CTOHHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha HalnMYHATA Ha3apHa
uHGOpPMaMs WIM aKo HiAMa TakaBa, 4pe3 IOAXOMINIM MoJenu 3a omeHka. CrpaBemiuBaTa CTOWHOCT Ha
(MHAHCOBHTE MHCTPYMEHTH, KOUTO CE THPryBaT aKTHBHO Ha OpPraHM3MpaHH (UHAHCOBU Ia3apu, ce OIpeneis Ha
0a3a Ha KOTHpaHWTE LIEHU ,,KylyBa~ B Kpas Ha MOCICTHHS pabOTeH NeH Ha OoT4eTHHA nepuon. CrpaBeaimBara
CTOWHOCT Ha (PUHAHCOBH MHCTPYMEHTH, 38 KOUTO HAMAa aKTHBEH Ia3ap, ce OIpelells Ype3 MOJCIH 3a OleHKa. Te3n
MOJICTIM BKJIIOYBAT M3IOJI3BaHE Ha CKOPOIIHM Ia3apHU CICIKH MEXAy WHPOPMHUpaHU, YECTHU M JKENAely CTPaHu;
M3I0JI3BaHE Ha TEKyIlaTa CIPaBeJIMBa CTOMHOCT Ha JIpyr WHCTPYMEHT, ChC CXOJHHM XapaKTepPHCTHKH; aHAJIHU3 Ha
JMCKOHTUPAHNUTE NapUYHH IOTOLM WM JPYT'H TEXHUKH 32 OLICHKA.

PrroBoacTBoTo Ha ABTO FOHHOH A/l cumta, Ye crpaBeITUBUTE CTOHHOCTH Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO
BKJIIOYBAT MapU4YHU CPEJACTBA M KPATKOCPOYHHU IETO3UTH, THPIOBCKU M JIPYT'M B3€MAaHUS, JINXBOHOCHHU 3a€MH U
NPUBJICYCHH CPEJICTBA, THPTOBCKM M JAPYIM 3alIb/DKCHHMS HE C€ OTJIMYaBaT OT TEXHHUTE OajaHCOBU CTOHHOCTH,
0cO0CHO aKo Te ca C KPaTKOCPOUSH XapakTep WIM NPWIOKHUMUTE JMXBEHM HPOLEHTH C€ IPOMEHST CIIOpes
Ma3apHUTE yCIOBHUS.

26. CpOuTHHA Ccj1ed 0TYETHATA AaTa

He ca Bp3HHKHaNHM KOPUTHPAIIN CHONTHS WIH 3HAYUTEITHN HeKopuruparmu crouTus cuen 31.03.2022 ¢ u3kiroueHme
Ha OTIOBECTECHUTE I10-J0JTy HEKOPUTHPAIIH CHOUTHS:

— Bw®B BpB3Ka ¢ mpoxbpkaBamara cBeToBHa manmemus ot Covid-19, ¢ pemerns Ha MUHUCTEPCKH CHBET
HEKOJIKOKPAaTHO Oellle yABDKCH CPOKBT Ha HM3BBHpEIHATA CMUAeMHUYHAa oOcTaHOBKa B bwirapus. Kem
HACTOSIIIMS MOMEHT, BbBEJCHAaTa Ha Tepuropusara Ha PenyOmuka bbirapus u3BbHpeAHa emuIeMHYHA
obcTaHoBKa, cBbp3aHa ¢ manaemusra ot Covid-19, e ormenena, cuntano ot 1 ampui 2022 r. PhKOBOACTBOTO
cjaean 3a paSBI/ITI/IeTO Ha InaHJACMUATa, B’I)SHpI/IeTI/ITe 1 HAJIOKCHU MepKI/I oT CTpaHa Ha HpaBI/ITeHCTBOTO nu
CBOGBpeMeHHO aHa.nmnpa IIOTCHUHUAJIHUA UM e(beKT B”pry OHepaTI/IBHOTO nu (bI/IHaHCOBO CbCTOSHUC, C OTJICH
OayaHcHpaHe JTMKBHIHUTE NO3UIMU Ha [ pynaTta n ocurypsiBane pMHAHCOBA CTAOMITHOCT.

— Ha 24 ¢eBpyapu 2022 r. Pyckara ¢enepanuns 3amouBa BOCHHH IEHCTBHS Ha TepuTOpHsaTa Ha PemyOimka
VYxpaiiHa, KOUTO UMAT IUPOK MEKITYHAPOIEH OT3BYK, U3pa3sBalll CE B HAJIATAaHETO HA PEANIA HKOHOMHYECKH
u (uHaHCOBYM caHKIMU Ha Pyckara nppikasa.

BoeHHMAT KOHGIHKT € 0COOEHO 3HAaYNMMO CHOWTHE, KOTO BOAM W IIE BOAM IO MHOMECTBO MOJUTHYECKH,
COIMAITHN ¥ MKOHOMHMYECKH TTOCIIEUIM HE CaMO 3a TE3U JIBE ABPXABU, HO W 3a Lenus CBAT. V3BbHpenHaTa
CHUTyaIUsl IMa TPYAHO MPEABUIANMH ITOCIICIUIN, KaTO pa3pacTBaHe HA BOCHHMS KOH(IMKT U MIOPOJCHUTE OT
TOBa XyMaHUTapHa KpH3a, CHEpPrHiiHa KpW3a, KyMyJaTHBHO HapacTBalla WH(QUIAIWS, KOUTO BEPOSTHO IIIe
OKa)KaT BIUSHHE BBbPXY AeiiHOCTTa Ha [pykecTBOTO Tpe3 2022 T. 1 B 0003pUM MEPHOI.

Axo KOH(i)J'H/IKT'BT HMa HETaTUBHO DPA3BUTHC WM CE IMPOTOYM 3a MO-INPOABJLKUTCIICH IIEPUOA OT BPEME,
HNKOHOMHYCCKUTE IICTHU 1IC 6’BZ[aT 3HAa4YMMHU U €€ O4YaKBa [Jid 3aCCTHAT BCUYKU CEKTOPU HA MCKAYyHapoOJHATa
HNKOHOMHMKA. KpaTKOCpO‘IHI/ITC n OBJITOCPOUYHUTEC e(i)eKTI/I Ha BOCHHUTC ﬂeﬁCTBHﬂ Ha TEpUTOpHUATA Ha
YKpaﬁHa, BBPXY MCEKAYHApPOJHATa NKOHOMHUYCCKA 00CTaHOBKa HE MOTAT Ja 6’b,HaT OLICHCHU, HO I'eHepHUpaT
OICPAllMOHHHU PHUCKOBE, KOUTO Ouxa MOIIIH Ja A0oBeAaT A0 IMPCKHU HETraTUBHU G(PGKTI/I BBpPXY I[CﬁHOCTTa Ha
prnaTa, B KOHTCKCTAa Ha BJIIMSIHUCTO UM BBHPXY ISJIOCTHATA riobajaHa UKOHOMHKA.

BwB Bpb3Ka C TI'OPEU3JIOKCHOTO U C Orjicq Ha HCACHOTUTE OTHOCHO C(l)eKTa Ha HAJOXCHHUTC CaHKIMU H
OrpaHUYCHUA prnaTa € H3BbpHIMJIA TIPETJIeaA Ha HGﬁHOCTI/I, KOHTpAarcHTu MW HUKOHOMUYCCKHU
B3aMMOOTHOIICHUA, KOUTO Ouxa MOTIJIH Ja 6T>HaT H3JI0OKEHU Ha PUCK. Ha 6a3a Ha HU3BBPUICHUSA aHaAJIU3
PLKOBOHCTBOTO HC € I/II[CHTI/I(bI/IL[I/IpaJ'IO H3JI0KCHOCT Ha BAaJIyTCH PUCK WUJIKM 3HAYUM PUCK OT KOHTPArcHTa BbB
BPB3Ka € TE3U CHOUTHSL.

PvroBoacTBOTO Ha Jlpy:KECTBOTO MpeanpueMa MEPKH 3a CIIpaBsHE B U3BbHPEIHATA CUTYyallUsl U CMEKYaBaHe
Ha HEraTUBHUS e()eKT BBPXY NECHHOCTTA B pAMKUTE HA BE3MOYKHOCTUTE CH, & IMEHHO:

—  M3BBHPEJHM MEPKH 3a ONTHUMH3HMPAHE HAa Pa3XOJIUTE;

— ocBOOOXIIaBaHE OT aKTHBH, 332 TeHEpUPAHE Ha MApUICH MOTOK 3a TOCpeIane Ha 3aIbJKCHUS;

—  nuBepcu(UKAUA Ha IPUXOJIUTE;

—  TOJy4YaBaHE Ha KOMIICHCAIIMU OT IbpXKaBaTa BbB BPB3Ka C CHEPrUHATA KpH3a U

WHQIANMOHHUS HATHCK;
—  INpeAoroBapsiHE Ha YCJIOBUSATA IO KPEIUTHUTE;
—  TpenoroBapsiHe Ha YCJIOBUS MO IOTOBOPH 3a JOCTABKU U MPOAAKOHN - OTHOCHO CPOKOBE,



KOJINYECTBA, ICHH, TUTAIIaHuUs;
—  TBpCeHe Ha (MHAHCOBA MMOJKPEIa OT COOCTBEHHUIINTE Ha KalUTaja.

PproBozacTBOTO Ha [{pysKecTBOTO HabfoIaBa MEXIyHapoJHATa HKOHOMHYEeCKa 0OCTaHOBKA, ChCTOSHUETO Ha
BEPHUIHTE 3a JOCTABKH, KAKTO M €(EKTUTE BBPXY BCHUKH MKOHOMHYECKH OTPACiH H, MO-CIELHAITHO, TE3H
KOWUTO KacasT NpsSKO HeroBara OW3HEC AaKTHBHOCT, KaToO ajanTupa IAIOCTHAaTa KOH(QUrypanus Ha
OCBLICCTBSBaHATA OT HETO NEHHOCT B JOIYCTUMHTE W BB3MOXHH I'DaHUIM, HAJIOKEHH OT AWHAMHYHATA
MEXIyHapoIHa oOCTaHOBKAa M IIPEANpUeMa BCHYKH HEOOXOIUMH MEPKH, 3a J1a OIPaHHYH IMOTCHIMAIHHUTE
Obaeny HeraTUBHYU e(heKTH BbPXY (PHHAHCOBOTO 1 CHCTOSHUE.

KbM narata Ha M3roTBSHE HA HACTOSIIMS OTYET, CHIVIACHO CHOOIICHHE Ha MUHHCTEPCTBO HA EHEPreTHKATA,
Tl'asmpom Excnopt mpekpaTsiBa TOCTaBKUTE Ha IMPUPOACH Ta3 KbM benrapus, cumrano ot 27 ampmr 2022 r.
KaTo CHTyalusATa € B IIPOLIEC Ha Pa3BUTHEC U MOXE Ja MMa HenpenuIuMHu e(peKTH BbpXy HaIlMOHAIHATa
MKOHOMHUKA.

Benpeku ycunusta Ha pbKOBOACTBOTO 3a MICHTU(HIMpPAHE Ha OYaKBAaHWTE MPEKH W HEIPEKH €(PEeKTH OT
NPOSIBICHUETO MM BBPXY JAEHHOCTTa M CHOTBETHOTO MM aJpecupaHe, TSAXHATa crenuduka 3aTpyaHsABa
HaJeKIAHATa MM OIICHKA M CBOTBETHO T€ OMXa MOITM Ja IPEAW3BUKAT CHIIECTBEHHM KOPEKIHMH Ha
GayaHcoBaTa CTOMHOCT Ha AKTHBHTE, KOSATO BHB (DMHAHCOBHUS OTYET € ONpEIEICHA NPU W3BBPIIBAHETO HA
penuna MpereHKn W JOMyCKaHMs OT CTpaHa Ha PBHKOBOJACTBOTO M OTYMTAHE HAa Hal-HAAEXKIHATA HATMIHA
uH(OpMaLKsI KbM JaTaTa Ha IPUOIN3UTEITHATE OLCHKH.



