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AeTo FOuunon AJl
MEXJIHWHEH KOHCOJIHAUPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Kbm 30 centemepu 2021 .

benexkn 30.9.2021 31.12.2020

AKTHUBH XUi. a8. Xui. a8.

Herexymm aktueH
HMMoOTH, MalIMHK ¥ CBOpaYKEHU 6 17 187 38737
Hemartepuaniu aktHeH 7 905 852
[Tonosxurenma penyTranus 8 22405 22 405
Orcpoveny TaHbYHH AKTHBH 419 510
BseMaHusa ot cBbp3aHH ML 171 376 114
THproBekM M JIpyTH B3eMaHHs 9.1 3 617

Cyma Ha HeTeKyLUMTe AKTHBH 41295 63 235

Texkymm akueu

Marepuaimm 3anacu 10 10 572 24 128
Teproecku 1 ipyru B3eM aHus 9.2 14717 22 584
BiemaHus oT cBBp3aHM nHIA 17.2 45627 16 608
[NMapuyuu cpeicTBa U NApUYHA EKBHBANIEHTH 11 997 1708
Cyma Ha TeKyLUHTE AKTHBH 71913 65 028
OBLIO AKTHBH 113208 128 263

COBCTBEH KAIIMTAJI U ITACUBH
CobGcTBEH KanuTan

OcHoOBeH kanuTal 12.1 40 004 40 004

Pezepru 12.2 (3 581) (6 232)

Hepasnpenenena newanta (6 835) (20 610)
O61110 coGcTBEH KanHTA 29 588 13 162
MajmuHeTBEHO yuacTHe - 5011

HeTtexyuy nacusHu

JluxBOHOCHM 3aeM U H MIPHBJICYEHH CPEICTBA 13.1 1 780 3420
OO0/MrallMoHHH 3aeMH 14 13 591 13 839
3aab/KeHnd o GUHAHCOB JIM3UHT 15 3318 6919
OTcpodeHH TJaHbYHH TACHBH 62 203
3a/IbKEeHNs KbM CBbP3aHH JIHLIA 18.1 1143 3154
TBProBCKU H IpYTH 3aIbIGKEHHS 16.1 7 852 12941
Cyma Ha HeTeKylIHTe NACHBH 27 746 40 476

Texyms nacuBH

THpProBekH M apy ru 3abIBKEHUS le.2 23 026 42 002
JIMXBOHOCHM 3a€MH M IPUBJICUCHH CPEJICTBA 13.2 29 467 18 872
OO0JMrauMOHHU 3aE6MH 14 675 1 081
3agabiKeHns KbM CRLP3aHM JIHIA 18.2 1474 4 960
3aabipKeHud N0 GUHAHCOB JIM3UHT 15 1232 2 699
Cyma Ha TeKylWIHTe ACHBH 55874 69 614
O610 nacHen ) 83 620 110 090
OBIIO COBCTBEH K\\HHTAJ'[ U INACHUBH 113208 128 263

AceH AceHoB e

PunaHcos upexTop HsnbiHATENEH AUPEKTO

19.11.2021 r.
[oacHuTenHUTE BENneXKN ca HepasleNHa 4acT OT MEX/IMHHNA KOHCONMMAMpaH (uHancor oTueT Ha ABTO FOHHOH



ABTO0 FOHHOH AJ]

MEXJIWHEH KOHCOJIMJUPAH OTYET 3A TIPOMEHUTE B COGCTBEHUSA KATIUTAJ

Ko™ 30 cenrremepu 2021 .

OcHoereH O61o kanurarn,
Kanuran TP MHALIEKaLL
(benexka Hepasnpene- wa apyswectBoto  Hekonrponupa
13) PezepBu neHa nevanda Maifka IO Y 4aACTHE O6mo
X1 e, Xun. 18, Xun. ne. X 6. X, Jie. X, ne.
Ha 1 samyapu 2020 r. 40 004 (6232) (20 704) 13 068 4201 17 269
Ileyanba 3a roguHara - - 94 94 1 447 1 541
Paznpenenenue Ha nevantara ) ) i ) (637) (637)
3a IMBUICHTH
Ha 31 nexemBpn 2020 r. 40 004 (6232) (20610) 13162 5011 18173
Ha 1 ssnyapu 2021 r. 40 004 (6232) (20610) 13 162 5011 18173
[Teuan6a/(zary6a) 3a roamHara - - 13 775 13 775 1 494 15269
Pasnpenenenue Ha nevanbara ) ) ) ) ©31) (931)
3a IMBMAECHTH
Koncomupauuonen edexr ot 2651 2651 (5 574) (2923)
npoJax0a Ha IbLIEPHHU APy KeCTBa
Ha 30 centemepu 2021 r. 40 004 (3 581) (6 835) 29 588 - 29 588

(cvcmasumen)
dunaHcoB [JupexTo

19.11.2021 r.

AceH AceHOB
H3mbenunrenes AMpekTo

[ToscHuTeNHUTE DeNekKH ca Hepas/ieliHa HacT OT MeXXIMHHHA KOHCONUANpaH GpHHAHCOB 0T4eT Ha ABTo IOHMOH AJ]



Apto FOunon AJl

MEXIWHEH KOHCOJHUJIHUPAH OTYET 3A MIAPUYHUTE INOTOLH
3a nepuoja, npukmoysam Ha 30 centemepu 2021 r.

30.9.2021 30.9.2020

xXun. nie. Xun. 8.
HNAPHYHH MOTOLIU OT OINEPATUBHA JEAHOCT
[TocTeNNEHNUA OT KOHTPAreHTH 178 427 162 101
[Mnamanus Ha KOHTPAreHTH (159 670) (139 318)
InamaHus 3a JaHbBUH (10423) (8614)
Inamanus 3a 3aniaTi, OCHIYPOBKH M IPYTH (8 686) (8641)
ITnaTeHn OaHKOBH TaKCH M IHXBH (1974) (250)
Heten edexr 0T npoMsaHa Ha BaJly THHTE Ky pcoBe (24) (2
HApyru nocTenneHus /nuamalts OT onepaTHBHA ASHHOCT 2194 481
HeTnu napyyHH NoTouH o1/, H3NMOJI3BAHU B ONEPATHBHATA IeiHHOCT (156) 5750
IMAPHWY HHU MOTOL OT HHBECTULIMOHHA JIEHHOCT
ITnalaHus 3a 3aKynyBaHEe Ha TbJTOTPAHHH AKTHBH (534) (188)
ITocThnneHus ot npona}KGa Ha OJbJroTpaiHH aKTHBH 465 447
IlpenocraBenu zaeMu (21 626) (8 706)
(IThatenn)/Bb3cTaHOBEHH MPEAOCTABEHH 3aeMH 10432 4236
[Mony4enu MTMXBU MO MIPEAOCTABEHH 3aeMH 345 61
IMokynka Ha HHBECTHIIHH (2 062) (1038)
IMponax6a Ha IblLEpHH NPEANPHATHA, HETHO OT MAPHYHH CPeICTBa (66) -
Jpyru nocTeneHHs/ NualmaHus OT HHBECTHLHOHHA JeHHOCT 1168 %
HeTHH napiHyHH NOTOUM 0T/, H3MOI3BAHM B MHBEC THLIHOHHA JeiiHocT (11 878) (5197)
MAPHUY HH IMTOTOLIU OT ® UHHAHCOBA JJEAHOCT
HMznnaTteHy OMBHIEHTH (1002) (497)
IMTocTeIIeHNsA OT OAHKOBHM M THLPrOBCKH 3ae€MH 50 798 16018
Inamanus no 6aHKOBH W THPTrOBCKH 3aeMH (32512) (7 002)
HMznnateHu MUXBH H KOMHCHOHHH, HETHO (1 080) (953)
[NnamaHusa Mo TM3HHIOBH JOTOBOPH (5 046) (7451)
HApyru nocTenneHus/ nnamaHus oT GUHAHCOBA AeHHOCT 165 70
HeTHu napuyHM NoTOUM 0T/, H3NON3BaHH BLB (PHHAHCOBA AeiHOCT 11323 185
HetHo (namaneHHe)/yBe/HYeHHe HA TDAPHYHMTE CpeicTBA M NapHYHHTE
€KBHBAJIEHTH 711 738
IapuuHH cpeacTBAa M NApHYHH eKBHBATEHTH Ha 1 sHyapu 1708 1006
IapuuHH cpecTBa U n.apmu\m eKBHBAJeHTH Ha 30 cenTreMBpH 997 1744

AceH AceHoB
HM3nmbnHHUTENEH THPEKTO

19.11.2021 ., |

IloscHUTEeHUTE OeNekKH ca HepasJenHa 4acT OT MEKIHHHIA KOHCOMHANpaH QHHAHCOB oT4eT HAa ABTO IOunon AJ]



ABTO IOHHOH AJ]
HNOACHHUTEJHU BEJEXKHU KbM KOHCOJINIUPAH ®UHAHCOB OTUET
3a nepuoja, npukitousail Ha 30 centemBpu 2021 r.

1. KopnoparusHa nuagpopmanus

Agto IOHMOH AJ] e akunoHepHO ApyXecTBo, yupeaeHo ¢ pemeHue Ne 660/2005 r. na Couiickn OKpBKeH Chl, CbC
cenanume rp. Codus, obmact Coduiicka, Benrapus. ®dunancoBara roauna Ha ['pymara mpukmouBa Ha 31
JEKEMBPHU.

OcHOBHaTa JEHHOCT Ha rpymnara BKIIOYBA NMPUI00UBaHE, yIIPABICHHE, OLICHKA U MPOJak0a Ha y4acThs B ThPTOBCKU
JIPY’KECTBa, THPTOBHS C JIEKH aBTOMOOMIIH, aBTOYACTH M CEPBU3HH yCIYTH.

KoM 30 cenrremBpu 2021 1., aknrmoHepuTe Ha KoMITanuaTa-mMaiika Aro FOamon A/l ca:
- EBpoxong bearapus AJl 99.99 %

- Kupun Bomos 0.01 %

Kpaiinata komnanus-maiixa e EBpoxonn bearapus A/l

2. OCHOBHH MOJIOKEHHS B CYETOBOAHATA MOJUTHKA HA ['pynara

2.1. bBa3a 3a U3roTBsiHe

KOHCOJ’II/IL[I/IpaHI/IHT (l)I/IHaHCOB OTYET € M3rOTBEH Ha 0asa HUCTOPUYECCKA E€HA C U3KJIHOYCHHUEC HAa MHBCCTULHOHHUTE
HMOTH U OHC3U q)HHaHCOBI/I HWHCTPYMCHTU U (I)I/IHaHCOBI/I nacruBH, KOUTO Ca OLICHCHU 110 CIIpaBCJINBa CTOMHOCT.

KonconuaupanusaT (GUHAHCOB OTYET (BKJIIOYHMTEIHO M CPaBHHMTENIHATA MH(POPMAIMs) € NPEACTaBeH B OBJIrapcKu
JeBa, Koeto ¢ (QyHKuMOHaiHaTa BaixyTa Ha J[pyxecTBOTO-Malika, U BCHYKH IOKa3aTelIM Ca 3aKPBIVIEHH 10 Hail-
On3KHUTe XMisiia OBJITrapCKy JieBa (XHJL. JIB.), OCBEH aKo HE € YIIOMEHATO JpYro.

Konconmuaupanure GUHAHCOBH OTYETH ChABPKAT KOHCOJHMINPAH OTYET 3a (PUHAHCOBOTO CHCTOSHHE, KOHCOMUANPAH
oTyeT 3a medanbaTa WK 3ary0aTa M APYTUs BCEOOXBAaTEH NOXOM, KOHCOJNHIMPAH OTYET 33 MAPHIHUTE IOTOIH U
KOHCOJIUANpPAH OTYET 3a TpoMeHUTe B coOcTBeHus kamutan kKbM 30.09.2021 r. Te3m OTYETH BKIIOYBAT
JpyxecTBoToO—MaliKa U BCUYKH IBIIEPHU JAPYKECTBA. JbIIEpHO APYKECTBO € KOHCOIUAUPAHO OT JpyxKecTBOTO-
Maiika gpe3 IpuTekaBaHe, MPSIKO WX HEempsKko Ha moBede oT 50% OT akmuuTe C MpaBoO HA TJIAC OT KalWTala MId
ype3 BB3MOXKHOCTTA 3a yIpaBieHHEe Ha (UHAHCOBaTa M OIEpaTMBHATa My IIOJIMTHKA C IIeJ MOJy4aBaHe Ha
MKOHOMHYECKH M3TON OT IEHHOCTTa My.

Hpnnara C€ MCTOJIa Ha ITbJIHA KOHCOJIMAAIHs. OrtueTute ce 06CZ(I/IH$IBaT pea no pea, Kato no3MuuuTe OT poJa Ha
AKTHUBUTC, MACUBUTC, UMYLICCTBATA, MPUXOAUTC U PA3XOAUTE CC CyMHUpaT. Benuku BBTPCIIHU CACJIKU M cajlia
MCKAY JApYy:KECTBAaTa B Ipyrara Ca CJIMMHUHHUPAHU. I/ISBLpHICHO € CJIMMHWHHPAHC Ha OPOTHUBOCTOAIIN CIICMCHTH!:
KaltuTaJioBH, (l)I/IHaHCOBI/I, THProOBCKU, U3YNCIIABAHC HA PCIIyTallMsd KbM JlaTaTa Ha HpI/IL[06I/IBaH€.
HeKOHTpOJ'[I/IpaHIOTO y4aCcTu€ B HCTHHUTC AKTHBU Ha ABUICPHUTEC APYIKECTBA CC OIPCAC/IA CHOPEA aKIMOHCpHATa
CTPYKTYpa Ha ABLICPHUTC APYKECTBA KbM JlaTaTa Ha KOHCOJIUAUPAHUA OTHUET 3a (bHHaHCOBO CbCTOSHHUC.

PrroBoacTBOTO Ha ['pymaTta € W3BBPUINIIO OIEHKA Ha MPIJIOKMMOCTTA Ha MPHHIHUIA 33 JEHCTBAIIO MPEeaNpUsiTHE,
KaTo (QYHZAMCHTAJCH MNPUHIOWI MPH M3TOTBIHETO HA MEXKIUHHHS KOHCOJHMIUpPAaH (UHAHCOBUS OTYET.
KonconuaupanustT GUHAHCOB OTYET € ChCTABCH MPH Cla3BaHEC HA MPUHIIMIA HA JICWCTBAIIO MPEANPUATHE KAaTO ca
B3€TH MPEABU]] BE3MOXHUTE e(DEKTH, KOUTO Ca BE3HUKHAJH CJIE]] 1aTaTa Ha ChCTaBsSHE Ha (DUHAHCOBUS OTYET, KAKTO
Y TE3W OT NPOIBIKABAIIOTO Bh3JICHCTBUE HA MaHAemusTa oT Koponasupyc Covid-19.

BepositHO € na nMa 1 ObAeIn BB3IEHCTBUS BHPXY JAeHHOCTTa Ha [ pymnara, cBbp3aHu ¢ OM3HEC MOJIeNa, Bepurata Ha
JIOCTaBKH, IPABHAUTE M JOTOBOPHUTE OTHOILICHHS, CITY)KUTEIINTE, HOTPEOUTEINTE 1 0OOPOTHUTE CPENICTBA B PE3yTAT
Ha Covid-19.

[TanmemusiTa mOBeme A0 3HAYMTEIIHA BOJATWIHOCT HA CTOKOBUTE W (DMHAHCOBM Ma3apH, KakTo B beiarapus u B
CBeTOBeH Mamiab. PasnmmuHu mpaBHTENCTBA, BKIIOYUTENHO Bbiarapus o0sBHMXa MEpPKH 3a NPENOCTaBSHE KAKTO Ha
(uHaHCOBa, Taka M HA HE()MHAHCOBA MTOMOII] 32 3ACETHATHTE CEKTOPH M 3aCCTHATHTE OU3HEC OpPTraHU3aINH.

Jopu ¥ KbM JjaTaTa Ha ChCTABSHE HA KOHCONUAMpaHHs (UHAHCOB OTYET Ca B CHJIA peiuiia 3a0paHu 3a MbTYBaHE,
KapaHTUHHH MEPKH U orpaHudveHus. busHechT TpsOBa 1a ce crpaBsi C MPEIU3BUKATEICTBA, CBHP3aHH C HAMAJICHU
NPUXOAHM ¥ HAPYIICHH BEPUTH 3a MOCTaBKU. JIOKAaTO HIKOW IbpXKABHM 3allOoyHaxa Ja o0JIeKYaBaT OrpaHUYCHUITA,
OTIIyCKaHETO HAa MEPKUTE CTaBa MOCTENEHHO B bbirapus Npu HECUTYPHOCT 3a YyIbJDKABaHE Ha MEPKUTE 3a
HeompeAeeH! ObACIIN IEPHOIH.



ABTO IOHHOH AJ]
HNOACHHUTEJHU BEJEXKHU KbM KOHCOJINIUPAH ®UHAHCOB OTUET
3a nepuoja, npukitousail Ha 30 centemBpu 2021 r.

PeroBoacTBoTO Ha ['pymata e aHamu3mpano oO4akBaHHA €(EKT, KAKTO BBPXY HKOHOMUYECKHS PBCT, Taka W B
KPEIUTHOTO Ka4eCTBO Ha IbPIKABHUTE (M CHOTBETHO HA KOHTPAreHTHTE), B KOMTO TS OTIEpHpa.

I[pyl"l/l JAOMBJIHUTCIHO NPEANIPUCTH MEPKU OT CTPpaHA Ha P’LKOBO,HHI/ITC OpraHu Ha prnaTa C IeJl MUHUMHU3UPAHETO
Ha HCTAaTUBHOTO BJIMAHHUC Ha KopOHaBprc Ha”HaCMHUsATa Ha TO3HU €Tall OT Bb3HUKBAHCTO ﬁ, Ca MpeACTaBCHU MO-A0J1Y:

®  onTUMM3aLMA HA CTPYKTYPaTa Ha MEPCOHANA M HOBUIICHHE HAa e(EKTUBHOCTTA Ha TPY0BUS HPOLEC;
®  ueHTpanu3MpaHe Ha JOCTABKUTE U JOIbIHUTEIHO ONTUMHU3UPAHE HA PA3XOUTE;

® nommbpxkaHe HA AKTHBHA KOMYHMKAIUs C OCHOBHUTE JOCTABYULIM, IbPKABHUTE U KPEAUTHY MHCTHTYLIMH
OTHOCHO ITJTAHUPAHU JEHCTBHUSA U HHCTPYMEHTH OT TAXHA CTpaHa 3a o0JeKJaBaHe Ha CUTYaIUTa;

® pBbBeXJaHE Ha HOBM MNPOAYKTH M YCIYIH, KaKTO M HOBM HAYMHM Ha W3BbPIIBAHE HAa OM3HEC
(mururannzanys), OTYMTAHKN IIPOMEHEHATa Ma3apHa CUTYalusl.

B Te3u ycinoBHs PBKOBOACTBOTO Ha ['pynara HampaBd aHalM3 M NpeleHKa Ha crocoOHoctra Ha ['pymara na
HPOJIBIDKU CBOSATA JIEHHOCT KAaTo ACHCTBAIIO MpPEANpUsATHE Ha 0a3a Ha HaaMYHATa WHQOpMAIHs 332 NPEABUAMMOTO
Obaelie ¥ PBKOBOJICTBOTO O4YakBa, 4e [pymata uUMa J0OCTaThbuHO (HHAHCOBH PECYPCH, 3a Ja MPOABIIKA
oTiepaTUBHATA CU JCHHOCT B OMU3KO OBJEIIe W MPOIBbJDKaBa Jia MpUIIAra HPUHYUNAG 3a 0elicmeaujo npeonpusmue
[PY U3TOTBSIHETO HA KOHCOJNIMANPaHHs (UHAHCOBHUS OTUET.

(a) U3siBjieHUeE 32 CHOTBETCTBHE

Koncomuaupanmst ¢urancoB otder Ha ['pymaTa € ChCTaBEH B CHOTBETCTBHE C BCHYKHA MeEXITyHApOIHHU CTaHAAPTH
3a ¢uHancoBu otdetd (MCDO), kouto ce cherosAT or: CTaHmapTH 3a (PUHAHCOBHM OTYETH W OT THIKYBaHUS Ha
Kowmmurerta 3a pazscuenuss Ha MCPO (KPMC®O), omobpenn ot ChBeta 1o MeXIyHapOHU CIETOBOIHU CTAaHAAPTH
(CMCCQ), kouto etexTuBHO ca B cwia Ha 1 sHyapu 2020 r., n xouto ca npueru ot Komucusita na EBponeiickus
cbio3 (EC).

KOHCOJ’II/IZ[I/IpaHI/IHT (1)I/IHaHCOB OTYCT € CbCTABCH IIPH CIIa3BAHC HA npuHyuna Ha deﬁcm@amo npednpu;zmue.

KbM nataTta Ha M3roTBSHE HA HACTOSIIUS KOHCOJHIUPAH (PMHAHCOB OTYET PHKOBOJCTBOTO € HAMPABUIIO MPCIICHKA
Ha crnocoOHOCTTa Ha ['pymnara a mpobiDKU CBOSITa AEWHOCT KAaTO JACWCTBAINO MpeANpHUsITHE Ha 0a3a Ha HaJIMYHATA
nHPOPMAIUS 33 IPEIBUIAUMOTO OBJIEIIe.

B pesyntar Ha W3BBpIICHHS Tperjiel Ha IeHHOCTTa PBKOBOJACTBOTO OdYakBa, 4e [pymara mie pasmonara c
JOCTaTBPYHO PECYpPCH, 3a J1a MPOABIDKH ONEepaTHBHATAa CH ACHHOCT B ONM3KO OBJCIIC W CUWTA, Ye NPUHIMITBT 3a
JIEHCTBAIIIO MPEANPHUATHE € YMECTHO M3IIOI3BAH MIPH U3TOTBIHETO Ha KOHCONUANPAHUS (UHAHCOB OTUET.

(0) HexonTpoaupamo yuacrue (, HKY*)

HekonTponmpamoro ydacTme B HETHHTE AaKTHUBH Ha [JBIIEPHUTE JPYKECTBA CE€ ONpEAeNs CIopex
aKIMOHEPHATA/ISUI0BA CTPYKTYpa Ha ABIIEPHAUTE JPYKECTBA KbM JaTaTa Ha KOHCONHUINPAHHUS OTYET 32 (PMHAHCOBO
CBCTOSIHHE.

Omnepanynure ¢ HEKOHTPOJMPAIIOTO y4acTHE C€ TpeTHpar OT [pynara Kato CAEIKH C JIMIA, MPHUTEKaBALIH
WHCTPYMEHTH Ha COOCTBeHH KanuTal Ha ['pymara. EQextute oT mpoaaxOu Ha nsmose Ha J[pyxkecTBoTO-Malika, 6e3
3ary0a Ha KOHTPOJI, KbM MNPUTEKATENd Ha HEKOHTPOJIMPAIIA Y4acTHs HE Ce TPETUPAT KaTo KOMIIOHEHTH Ha
TeKkyliaTa nedanba wmin 3aryba Ha ['pynara, a kaTo ABMIKEHHS B KOMIIOHEHTHUTE Ha coOCTBeHHMs W kamuran. U
o0paTHO, mpu MOKYyNKH OT JpykecTBOTO-Maiika, 6e3 npumoOHBaHe Ha KOHTPOJ, HA JONBIHUTEIHH [SUIOBE OT
Y4aCTUETO HA MPUTEKATEIM Ha HEKOHTPOJHMPAIIM Y4acTHsl BCSAKA Pa3jivKa MEXAY IUlaTeHaTa CyMa M ChOTBETHHS
npuaoOuUT Asi1 OT OanaHcoBaTa CTOWHOCT Ha HETHHTE aKTUBH HA JBLICPHOTO JPYKECTBO CE MPH3HABA TUPEKTHO B
KOHCOJIMJIMPAHUSI OTYET 3a MNPOMEHHTE B COOCTBEHHMSI KamuTal, OOWKHOBEHO KbM pell ,HepaslpelesieHa
nevanoa/(Hermokpura 3aryoa)”.

Koraro I'pymara mpecrane ga mpuTekaBa KOHTPOJI W 3HAYMTENTHO BIMSHHE, BCSKA OCTaBallla MaJIMHCTBEHA
WHBECTHIN KaTo A B KamuTaja Ha CHOTBETHOTO JPY)KECTBO, CE IPEOICHSIBA MO CIpaBeIINBa CTOMHOCT, KaTo
pas3nukata 1o OamaHcoBaTa CTOWHOCT ce NMpH3HaBa B TEKyIIaTa Medyanda Win 3ary0a, KaTO ChOTBETHO BCHYKH CYMH
TpeIy PU3HATH B IPYTH KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOJ CE€ OTYUTAT Taka KaKTO IPHU OMepanus Ha AUPEKTHO
0CcBOOOXKIaBaHE HA BCHYKM AaCOIMHPAHHW C ITbPBOHAYAJHATA HMHBECTHIHSA (B MBIIEPHOTO WM AaCOIHMHUPAHOTO

TIPYKECTBO).



ABTO IOHHOH AJ]
HNOACHHUTEJHU BEJEXKHU KbM KOHCOJINIUPAH ®UHAHCOB OTUET
3a nepuoja, npukitousail Ha 30 centemBpu 2021 r.

(r) ba3za 3a koHcoMaAaLMSI
Hvwepnu opyycecmea

Jpmepan npyxkectBa ca Te3u, BbpXy KOUTO J[IpykecTBoTO-Malka yIpaxHsiBa KOHTpoi. J[pykecTBoTo-maiika
KOHTPOJIHMpa €IHO NPEANpHUITHE KOTaTo MMa EKCIIO3WIMS KBbM, FUIM IpaBO Ha TMPOMEHINBA BB3BPBIIAEMOCT OT
CBOETO y4JacTHE M MMa BpPB3Ka MEXKAY BJIACT U JOXOXHOCT. PUHAHCOBHTE OTYETH HA NBIIEPHUTE IPYKECTBA CE
BKIIIOYBAT B KOHCOJHIMpPAaHUS (PUHAHCOB OTYET OT Jarara, Ha KOSATO € YCTaHOBEH KOHTPOJ, IO Jarata Ha
MIPEyCTaHOBSBAHETO MYy.

Agto OHNOH KOHCOMUANpPA CIACTHUTE ABIICPHH MPEAIPHITHS:

30.09.2021 31.12.2020
% Ha COOCTBEHOCT % Ha COOCTBEHOCT
IIpsako yuacTue

Ayto Uranus EAJ] 100% 100%
Crap Mortopc EOO/] 100% 100%
Byneapus Codus EAJL 100% 100%
Agto IOnunon Cepsuz EOO/] 100% 100%
H Ayro Codus EAJ] - 100%
Bynapust EOO/I (c npexuniiHo Haum. bynsapus Bapna EOO/I) 100% 100%
Motob6yn EAJ] 100% 100%
bensun ®unanc EAJ] 100% 100%
Hapy Kap EAJ] 100% 100%
Motoxs0 OO/ 100% 51%
EA TIpomsptc OO/] - 51%
Yaitna Motop Kemnanu AJ] 80% -

Henpsko yyacTue
EA TIpomsptuc OO/] (upe3 H Ayro Codus EAJT) - -
51%

Ecnac Ayro OOJI (upe3 H Ayro Codust EAJT) -

Crap Motopc JOOEJI (upe3 Crap Motopc EOO/) 100% 100%
Crap Moropc SH.P.K (upes Crap Motopc JOOEJI) — s 100% 100%
JUKSUOAYUsL

Bonap IIpo S.R.L. (upe3 Mortobyn EAJT) — 6 auxeudayus 99% 99%

HpeZIMCT'I)T Ha Z[CﬁHOCT Ha IBIICPHUTC APYIKECTBA OT prnaTa € KaKToO cCJjcaBa:

®  Ayrto Uramus EAJ] — otopusupan gunbp Ha Fiat, Fiat Proffesional, Maserati u Alfa Romeo 3a Buarapus,
KaKTO ¥ OTOPU3HpPaH JUIbp HAa aBTOMOOMIN ¢ Mapkarta ['A3;

®  Crap Moropc EOOJI - M3KIII0YNTENHN AUITEPCKU TPaBa 3a beiarapus Ha mpojaxk0a Ha HOBU aBTOMOOHMIH U
pe3epBHM YacTH ¢ MapkaTa Masjga u oTopusupaH cepBu3. JIpyKecTBOTO MMa AbLIEpHO apyxectBo Crap
Motopc Cxkomme JIOOEJI, koeTo M3BBpINIBa chIaTa JeHHOCT Ha TepuTopusaTa Ha Makemonuss u Kocogo,
MOCPEACTBOM CBO€ JIbliepHO IpyxecTBo Ctap Motopc SH.P.K..

®  Bynsapus Codus EAJ] - (c npeauiuno Haumenosanue ,,Copus Ayro bynsapus“ OOJI) — mumbp na Onen 3a
peruona Ha Codust u pernona;

®  Asto OHuOH Cepeuz EOO/] — MexaHUYEH ¥ TCHEKHKUIHO-00SPKUCH CEPBHU3 HA aBTOMOOIIIY;

®  Bymsapus EOO/I - (c npemumHo HamMeHoBaHue ,,bysnsapus Bapua“ EOOJ) — OTopusupaHH JMIBPCKH
mpaBa 3a bwirapus 3a nponak6a Ha HOBH aBTOMOOWIM M Pe3epBHU 4acTH ¢ MapkaTta Omell u OTOpu3HpaH
CEepBH3;

®  Morobyn EAJ] — npozmax6a Ha pe3epBHM 4acTH M cMa3ouHH Macia. Odurnuanen npeactasuten Ha OpieH
Oftin u Kactpon 3a beirapust, ot kpas Ha 2015 r. Apy’kecTBOTO 3amoyBa Mpoiax06a Ha TOpUBA Ype3 KapTH 3a
OTCTBIIKA.

®  Japy Kap AJ] — otopusupan cepsus Ha BMW;

®  Motoxs6 OOJ] — BHOC, MOKYNKO-NPOJak6a U CEpBU3 HA CKyTepH, MOTOIMKIETH U MOTOIEAM C MApKUTE
Lambretta, Malaguti, Brixton u KSR Moto.
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®  Crap Motopc* JOOEJI (bmepHo apysxkectso Ha ,,Ctap Motopc EOOJI) - oduumaneH npeactaButen Ha
Masna 3a Makenonus;

® Yaiina Morop Kemmanu AJ] — unenra Ha JpyXECTBOTO € INpojax0a Ha KHTaHCKM aBTOMOOWIM U
esleKTpoMOOMIM 3a mnasapa Ha bearapus un EBpoma. KbM HacTosns MOMEHT pPBKOBOJICTBOTO Ha
HpyxecTBoTo € B akTuBHHM mnperoBopu ¢ kutailcku OEM mnpoussoauten. Kvm 30 cemtemBpu 2021 r.
JPY>XECTBOTO BCE OIIE HE Pa3BUBa JCHHOCT;

®  Bensun ®unanc EAJ] — xbM 30 cenremspu 2021 T. ApyKeCTBOTO HE Pa3BUBA AEHHOCT;

®  Crap Motopc SH.P.K. (mpmepHo apyxectso Ha Crap Motopc JTOOEJI) — opyacecmeomo e & npoyec Ha
JUKeuOayus

®  Bopar Pro SRL (mpimepno apyxectso Ha ,,Motobyn* EAJ) — opyacecmsomo e 6 npoyec Ha TuKeuoayus

Ilpunyunu na Koncoaruoayuama

Br3nec xoMOMHAIIMUTE CE OTYNUTAT CUETOBOAHO KAaTO CE M3ITON3BAa METO/A Ha MOKyIKaTa. TO3M METOJ M3HMCKBa Ha
Jatata Ha MpUIOOMBAaHETO MPHUIOOHMBANIMS Aa TPU3HAE OTHACIHO OT pemyTalusATa MPUIOOUTHTE pa3rpaHHINMH
aKTHBH, IOCTHTE NACHBH M YYacTHETO, KOETO HE IPEACTAaBIsABA KOHTPOJI B MPHIOOHMBAHOTO MPEIIPHUSTHE.
Pasxomute, KONTO HE Ca CBBP3aHU MPSKO C MPHUIOOMBAHETO CE OTHACAT B IMedajdaTa WM 3arydarta 3a IepHOIa.
PasrparnanmMuTe IpuAOOUTH aKTUBHU U TOSTUTE MACHBH M YCJIOBHU 3aIBJDKCHUS B JdajeHa OM3HEC KOMOWHAIHS, Ce
OIICHSBAT II0 CIpaBe[yIMBa CTOHHOCT Ha JaraTa Ha NPHUAOOWBAHETO, HE3aBHCHMO OT CTENEHTa Ha
HEKOHTPOJMPAIIOTO y4acTHe. [ pymata nMa B3MOKHOCT Ja OIEHH YyJacTHATa, KOUTO HE MPEJCTAaBIABAT KOHTPOI B
IpUAOOMBAHOTO MPEINPHUATHE WIK TIO CTIPaBEIMBA CTOMHOCT, MM KaTO MPOMOPIMOHANICH U B pa3rpaHUINMHTE
HETHU aKTHBH Ha MPUI0ONBAHOTO MPEAIPHUITHE.

AKO ITBpBOHAYATHOTO CYETOBOJHO OTYHTAaHE Ha OM3HEC KOMOMHANMATA HE € MPHUKIIOYCHO N0 Kpas Ha OTYETHHSA
Mepuoj, B KOWTO Ce OCHIIECTBIBAa KOMOWHAIMNATA, [ pymarta OoTYMTa MPOBH3OPHH CYMH 32 CTaTHHUTE, 32 KOUTO
OTYUTAHETO HE € MPUKIIoUmio. [Ipe3 meproaa Ha oneHsIBaHe, KOMTO HE MOXE J]a HaJBUINIABA e{HA TOJWHA OT JaTara
Ha npuaobmBane, ['pynara Kopurupa chC 3aJHa JaTa T€3W NMPOBU3OPHU CyMH WM TPU3HABA JONBIHUTEIHNA aKTHBU
WM TIACHIBH, 34 JIa OTpa3d HOBATa MOJydeHa WHpopManys 3a (pakTuTe U 00CTOATEIICTBATA, KOUTO Ca CHINECTBYBAIN
KBM JlaTaTa Ha NpUAOoOWBaHE W, aKO ca OFMJIM W3BECTHH, IIIXa J1a MOBIHUAAT Ha OLIEHKaTa Ha CYMHUTE, IPU3HATH KbM
Ta3M JaTa.

Bcesiko Bh3HArpaXkJICHUE IM0J] YCJIOBHE, IBDKUMO OT MPUAOOMBALIMS, CE [IPU3HABA 10 CIPABEUIMBA CTOHHOCT KbM
JaraTa Ha MPUAOOUBAHE U Ce BKJIIOYBA KATO YAacT OT MPEXBBPIICHOTO Bb3HATPAXKICHNE B 3aMsiHA HA TPUI00MBAHOTO
npeanpusitue. [locneapaiy NpoMeHH B CIIpaBeAiMBaTa CTOMHOCT Ha BB3HATPAXKACHHETO 10/ YCIOBHE, KOETO €
KIIaCU(UITUPAHO KaTO aKTUB WJIH MACHB, c€ MPHU3HABAT B CHOTBETCTBHE ¢ m3UCcKBaHWATa HA MC®DO 9 , duHaHCcOBH
MHCTPYMEHTH WM B medanbara wid 3arybara WM KaTo MPOMsiHA B JpYyrus BCeoOXBaTeH a0Xod. AKO
Bb3HArPAKACHUETO IM0J] YCJIOBHE € KiacuDUIMpaHo Karto COOCTBEH KamWTal, TO HE C€ MPEoleHsIBa 0
OKOHYATEJIHOTO MYy ypexaHe B COOCTBEHUsI KamnuTai. [[poMeHn B ClipaBe/InBaTa CTOWHOCT Ha Bh3HAIPAKICHUETO
MO/ YCJIOBHE, KOMTO MIPECTABIISABAT IPOBU30PHHU CYMHU Npe3 MepHo/ia Ha OLICHSIBAaHE, CE OTPa3siBaT PETPOCIIEKTHBHO
3a CMETKa Ha PeryTalusITa.

COeJmu, Koumo ce eaiumunupam npu KOHCOJlllolluuﬂ

BbTpeiHorpynoBire pazdeTd M CACINKH W BCHYKH HEPEATM3UPAHU NPUXOMHM M PAa3XOAM, MPOU3THYALIH OT
BBTPELIHOTPYIOBH CHEIKH, C€ eIMMHUHMpaT. HepeanuszupaHu mnevaiOu OT CAENKH C aCOUMHPAHU U ChBMECTHHU
HpPEeANPUATHS Ce SIMMUHHUPAT CPelly HHBECTHLIMTA [0 pa3Mepa Ha jeia Ha ['pynara. Hepeanusupanure 3aryou ce
EIMMHHUPAT 110 ChIHS HAYMH KaKTO HepeaJu3MpaHUTe MevanOn, HO caMo ako HsIMa JI0Ka3aTescTBa 3a 00e3leHKa.
Edekr ot Hepeanm3upanu nedanon/3aryou npu BBTPEITHOTPYIOBH NMPOAaKOH Ha CTOKHM W aKTHBHU HE C€ U3UUCIISIBA
MOpaji HECHIIECTBEHOCT CIpsiMO Maiaba Ha oboporute Ha ['pynara.

IIpuoobusanus om opyscecmea noo 06wy KOHMpPoOa

Busnec KOM6I/IHaHI/II/I, BBb3HHUKBaIlKd OT TpaHC(i)epI/I Ha y4dacTusd B APYKECTBA, KOUTO Ca MOQ 06HI KOHTPOJI Ha
aKnuoHepa, KOHITO KOHTpOJIMpa prnaTa, CC OTUMTAT OT AgaTaTa Ha HpI/I,HOGI/IBaHe Ha KOHTPOJI. HpI/IL[OGI/ITI/ITe aKTHBH
U NacuBU Ca NPU3HATHU IIbPBOHAYAJIHO IIO 0alaHCOBUTE UM CTOﬁHOCTH, OTYUTAHU BBHB (bHHaHCOBI/ITe OTUYCTHU Ha
OTACIHUTE APYIKCCTBA. Cnopeu MCC 8 Inpu JMIica Ha CTaHAapT WKW Pa3sdCHCHHUC, KOUTO Ja Ca KOHKPCETHO
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NPWIOKAMU KBM [aJieHa OIepamusi, JPYro CHOWTHE WM YCIOBHE, PBKOBOJICTBOTO H3IIONI3Ba COOCTBEHUTE CHU
TIPEIICHKH 3a pa3paboTBaHe U MpWIaraHe Ha CYETOBOIHA MOJHUTHKA. Pa3nmukaTa MeXAy MpUAOOUTHTE HETHH aKTHBU
U ceOCCTOMHOCTTa HA MHBECTHUIMATA B IBIICPHH JPYKECTBA CE OTYUTA KATO PE3CpB OT OM3HEC KOMOWHAIIMU B
KOHCOJIMAMPAHUS OTYET 32 IIPOMEHUTE B COOCTBEHUS KamuTan Ha ['pymara.

Penymayus

[IpepumenneTo Ha IeHaTa Ha NMPUIOOWMBAHE HAJ JeNla HAa MPUIOOHMBAIINMS B HETHATA CIIPABEIJIMBA CTOWHOCT Ha
pasrpaHUYMMUTE aKTHBU, TACKBH U YCIOBHH 33 /bJDKCHUS HAa NPUI00MBAHUSI, CE OTYMTA KaTo penyTaius. B ciay4ai,
ye [ieHaTa Ha MPHUIOOMBAaHE € MO-HUCKA OT Jefia Ha MHBECTUTOPA B CIPABEJIUBUTE CTOMHOCTH HA HETHUTE aKTUBH
Ha OpUIOOUTOTO JPYKECTBO, pa3iiMKaTta ce MPHU3HABA JUPEKTHO B KOHCOJUIMPAHMS OTYET 3a redvandara Hiu
3arybara u Ipyrust BceoOXBaTeH JIOXO0. 3a MepHoa.

CaMocCTOSITeTHO TIPHU3HATAaTa PEIyTalus MO MPUIOOMBAHETO Ha IBIIEPHU APYKECTBA CE€ TECTBA 3aIBIDKUTEIHO 32
o0e311eHKa MOHE BEJHBX I'OUIIHO. 3aryonuTe oT 00€3eHKH Ha PelyTaluusiTa He Ce Bh3CTaHOBSBAT B IOCJIECTBUE.
[evanbure mnu 3aryoute oT npojaxxda (0cBoOOXKIaBaHe) HA JIa/ICHO JBIIEPHO APYXKECTBO OT ['pynaTa BKIIIOYBA U
OayaHcoBaTa CTOWHOCT Ha peryTalusTa, IpUCIaaIaTa ce 3a NpoJaJeHoTo (0CBOOOICHOTO) ApYXKecTBO. 3arybara
0T 00€31IeHKa Ha PEIyTalys He M0JUIC)KN Ha Bb3CTAHOBSBAaHE B ObJICIIH NTEPUOH.

OTpunarenHata pemyTanus, Bb3HUKBAIIA OT MPHIOOMBAHE CE IMpEpasriie’KIa MW BCSIKAa OTPHUIATEIIHA PAa3JIMKa,
ocTaBalla Clie/l MpepasriiekAaHeTo ce NpU3HaBa B rnedanda win 3aryda. ['pynaTa oleHsiBa permyralusTa KbM Jarara
Ha TIpU00MBaHe KaTo:

® CnpasennuBara CTOMHOCT Ha PEXBBHPJIEHOTO Bh3HATPAKACHHUE, TLITHOC
® TIpusHaTata CTOMHOCT HA BCHMYKHM HEKOHTPOJIMPAIY Y4aCTUs B IPUAOOUTOTO IIPEANPUATHE, ITHOC

® Axo OusHec KOMOMHAIMATA € IIOCTUTHATA HA €Taly, CIOpPAaBEQIMBAaTa CTOMHOCT Ha
CBIIECTBYBAIIOTO YYACTHE B IPUAOOUTOTO MPEIIPUATHE, MUHYC

® HeTnara npusHata CTOHHOCT (B OOIIMS CIlydail CIpaBe/IMBaTa CTOWHOCT) Ha pa3srpaHUYMMHTE
NpUIOOUTH aKTUBH U MOETH 33 IbIDKCHHUS.

3a nenra Ha TecTa 3a 00e3leHKa, aKTUBU, KOUTO HE MOTAaT Ja ObJaT TECTBAHW UHIUBUAYAIIHO, CE TPYIIHPAT 3a€THO B
Half-MaJikaTa Bh3MOXKHA TPyIa aKTHBH, FCHEPHpPAILA TAPUYHU MTOCTHIUICHHUS OT MPOIbJDKaBalia yrnorpebda, KOUTo ca
B TOJISIMa CTEIEH HE3aBHCHUMH OT MapUYHUTE MOCThIUICHUs OT aApyru aktuBu win OITIIL. Pemyranms, Bh3HHKHATA
npu Ou3Hec koMmOuHamus, ce pasnpeaens kbM OITII winu rpymute OI'TII, kouTo ce odakBa Ja MMAT MOJI3H OT
CHHEPTHUTE OT KOMOWHALUSITA. .

2.2. O0001IeHNEe HA CHLIIECTBEHUTE CYETOBOAHU MOJUTHKH

O6wu nonosicenusn

Haii-3naunmure CUCTOBOAHU IMOJUTUKU, IpUJIaraHUu MPU U3TIOTBSIHETO HA TO3U KOHCOJUAUPAH MCKIANHCH (bHHaHCOB
OTYET, Ca MPCACTABCHU IO-A0JTY.

KoHnconumupanusT MeXIUHEH (QUHAHCOBHUAT OTYET € W3TOTBCH IMPH CHAa3BaHE HA IPUHIMIIUTE 33 OICHSBAaHE Ha
BCUYKH BUJIOBE aKTHBH, TIACUBH, IPUXO]HU U pa3xonu cbriiacHo MC®O. Ba3uTte 3a olneHKa ca OIOBECTCHU OAPOOHO
MO-HATATHK B CYCTOBOHATA MOJIUTUKA KbM KOHCONHUIUpaHUs (UHAHCOB OTYET.

Cuemo6oOHU NPEONOSI0ICEHUA U NPUOIUUMETIHU CYHEMOB0OHU OUEHKU

HpeHCTaBﬂHeTO Ha KOHCOJMAWPAHUSA (IJI/IHaHCOB OTUYCT CBIJIaACHO Me)KZIyHapO[[HI/ITe CTaHJapTHu 3a (bHHaHCOBO
OTYUTAHC H3HUCKBA PBKOBOACTBOTO Aa HAIIpaBU Haﬁ-ﬂOGPH HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKH, HA4YUCJICHUSA U PA3YyMHO
000CHOBaHH MPEANOJIOKECHNA, KOUTO OKa3BaT e(l)eKT BBPXY OTUCTCHUTC CTOMHOCTU HA aKTHBUTE U IIaCUBUTC, Ha
MNpUXOAUTEC U pa3sxoaUTC, U Ha ONOBCCTABAHCTO Ha YCJIOBHHU B3€MaHUA U 3aAbJKCHUA KbM JaTaTa Ha OTYCTA. Te3u
l'IpI/I6J'II/ISI/ITCJ'IHI/I OLICHKH, HAYUCJICHUA U IMPCANOJIOKCHUA Ca OCHOBAHU Ha I/IH(i)OpMaIII/IHTa, KOATO € HaJIM4Ha KbM
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JaraTa Ha KOHCOJIMIMPAHUSI MEXIUHHUS (DUHAHCOB OTHYET, MOPaaH KOETO ObaeinTe (HaKTHYECKU pe3ynaTaTH Ouxa
MOTJIH J1a ObJaT PA3IUYHU OT TAX (KaTO B YCIOBHS Ha (PMHAHCOBA KPH3a HECUTYPHOCTHTE Ca IMO-3HAYUTEITHH).

Ilpeocmasane na gpunancosus omuem

Hacrosmuar MexIuHEH KOHCONUIAUpPaH (PUHAHCOBHUAT OTYET € M3TOTBEH B choTBecTBHE ¢ MCC 34 MexIuHHO
(huHAaHCOBO oTunTaHe. HacTOAIUAT ciieqBa ChIlaTa CYCTOBOIHA IMOJMTHKA M METOIW HA H3YHCJICHHE, KAKTO IPH
MOCIIEAHMSIT ToAnIIeH pruHAHCOB oT4eT KbM 31.12.2020 r. B oTdera 3a GUHAHCOBOTO CHCTOSIHHE CE MPEACTABST JIBA
CPaBHUTCIHHM TIIEPHOAA, KOraro Ipymara mpuiara CYCTOBOIHA TIIOJIMTHKA PETPOCHEKTHBHO, IPCH3YMCIIABA
PETPOCIICKTUBHO TO3UIMKM BHB (DMHAHCOBHS OTYCT MIIM NpeKIacu(UIIMpa MO3UIHH BB (DUHAHCOBHS OTYET M TOBA
MMa ChIIECTBEH e(peKT BbpXy MH(POpPMAIHATA B OTUETA 3a (DUHAHCOBOTO CHCTOSIHUE KbM HAYaJIOTO HA MMPEIXOIHHUS
MICPHO/I.

a) OyHKIMOHAJHA M 0TYETHA BAJyTa

OyHKIIMOHATHATA ¥ OTYETHA BallyTa Ha [ pynara e Obirapckusr jieB. JlaHHNTE B OTYETA U IPUIOKEHUATa KBM HETO
ca mpeacTaBeHu B xwisian jesa. Ot 1 sayapu 1999 r. OBATapcKUsT JeB € ¢ PUKCUPaH Kypc KbM eBpoTo: 1,95583
nesa 3a 1 eBpo.

[Ipu mepBOHAYAIHO TIpH3HABAHE, CHENKA B UYXKACCTpaHHA BalyTa C€ 3aIMCBa BHB ()YHKIMOHAJIHATA BAIyTa, KaTo
KBM CcyMata B UyXKIeCTpaHHa BallyTa ce Mpuiiara OOMEHHHUAT Kypc KbM MOMEHTA Ha CIIEJIKaTa FIIU ONepaIuaTa.

[MapuuHuTe CpeacTBa, B3eMaHUs U 33 bJDKCHHUS, KATO MOHETAPHH OTYETHH OOCKTH, IEHOMUHHPAHU B Y4yXKIECTPaHHA
BaJlyTa, C€ OTYUTAT B JIEBOBaTa PABHOCTOWHOCT Ha 0a3a BalyTHHS Kypc KbM JaTraTa Ha oOmepauusita u ce
NpeoleHsBaT Ha TPUMECeYHa W roAuinHa 0a3a, KaTo ce u3noi3Ba odpuuuanHuit kypc Ha BHB Ha mocnemHus
paboTeH IeH OT TPUMECEUUETO/TOINHATA.

Hemonerapuute oOT4eTHH OOEKTH B KOHCONMAWPAHUS OTYET 3a (UHAHCOBOTO CBHCTOSHHE, ITBPBOHAYAITHO
JCHOMHHHPAHU B YyXIECTpaHHA BaIyTa, C€ OTYUTAT BbB (DYHKIIMOHAIHATA BaJyTa KaTo Ce MpHIara HCTOPUICCKHUAT
00OMEHEH Kypc KbM JaTaTa Ha OIEpaIisTa | MOCIeIBaII0 He Ce MPEOIEHIBAT M0 3aKII0UNTENICH KypC.

EdexruTte OT KypcOBUTE pas3iIMKH, CBBP3aHH C YPEKAAHETO HA THPrOBCKH CIEIKH B YYXKIECTpaHHA BallyTa, HJIH
OTYHUTAHETO HA THPIOBCKH CHEJKU B YYXJIECTpaHHA BaJyTa MO KypCOBE, KOMTO Ca pa3iiMuHH, OT TE3H, 10 KOHTO
bPBOHAYAIHO Ca OMJIM MPU3HATH, CE BKIIOYBAT B KOHCOJIMAMPAHMS OTYET 3a mevanbaTa wid 3arybara u Apyrus
BCEOOXBAaTeH JOXOJ B MOMEHTa Ha BB3HMKBAHETO MM, KAaTro ce MpeacTaBsiT B crarusi ,,Jpyru ¢uHaHcoBU
npuxoau/(pa3xomn).

0) lIpuxoau
Ilpuxoou om 0ozosopu c knuenmu

[IpuxoauTe OT JOTOBOPH C KIMEHTH CE TPU3HABAT, KOTATO KOHTPOIBT BEPXY CTOKUTE WIIH YCIYTUTE CE MPEXBBPIII
Ha KJIMEHTa B pa3Mep, KOWTO OTpa3siBa BBh3HATPaXKAEHUETO, HAa KOeTo ['pymara oyakBa 1a MMa MpaBo B 3aMsSHa Ha
T€3W CTOKH WJIU YCITyTH.

I'pymaTta mpu3HaBa Mpuxoau, KoraTo (MK KaTO) YAOBJIETBOPH 3aIBKCHHETO 3a M3MBIHCHNE, CHIIIACHO YCIOBHUATA
Ha JIOTOBOpPA, KaTO MPEXBBHPJIHM OOEIIaHaTa CTOKAa WM YyCiIyra Ha KiueHTa. JlameH akTWB (CTOKa WM yCIyra) €
MPEXBBPJIEH, KOTaTo (MM KaTo) KIMEHTHT MOIYIH KOHTPOJI BEPXY TO3H aKTHB.

JloroBopute ¢ KIMEHTH O0MYaiHO BKIIIOYBAT €HO SAMHCTBEHO 3a/IbJDKCHHE 32 U3ITbIHECHHE:
® Tponax6u Ha aBTOMOOMIHN (pE3epPBHU YACTH);
® Vcnyru no cepBU3HO 00CTyKBaHE.

[IponaxOurte ce M3BBPUIBAT CHIJACHO CKIIOYEHH JOTOBOPU C KIMEHTH. JIOrOBOpHTE C KIMEHTUTE 3a Mpojaxoa
oTroBapAT Ha kpurepuute 3anoxenn B MCDO 15. O6uyaitno ['pymara odakBa na chbepe BB3HATPAXKICHUETO TIO
JIOTOBOPHTE C KIIUCHTH.

CrnenBamara Tabmnwma npexoctaBs HHOpMAIHA 3a MpUiaraHata oT I'pymaTa cueToBOIHA MTOJUTHKA 3a MIPH3HABAHE
Ha TIPUXOJUTE W BPEMETO Ha YIOBJIECTBOpPSABAaHE Ha 3aJbJDKCHUS 3a M3MBIHEHHE HAa JOTOBOPUTE C KIHEHTH II0
MC®O 15.
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Bun Ha EcTtecTBO M BpeMe Ha y10BJIeTBOPsiIBaHe HA 3ab/uKkeHusiTa 32 | [lpusHaBane Ha npuxoau no MCPO 15
npoaykra/ H3I'bJHEHHE, BKIIOYUTEIHO ChINECTBEHH YCI0BHS 32

yesayrara IUIALIAHE

IIponaxkba Ha 3a1bIDKEHHs 3a U3IIBJIHCHUE, YIOBICTBOPCHU KbM OIIPECICH IIpuxoaute ot nponakda Ha aBTOMOOHIN
aBTOMOOMIH MOMEHT. ce IIpU3HABAT 110 METoJa —

YAOBJIETBOPSABAHC HA 3aIbJDKCHUATA KbM

Knmnentrre nmoirygaBat KOHTPOJI KOTaToO:
¢ © oy OHTPOI KOraTo TOYHO OIpEJeSieH MOMEHT, ChITIaCHO

1/ KUEeHTHT UMa 3aKOHHO IPaBO Ha COOCTBEHOCT; MC®O 15, korato KOHTPOIBT BBPXY
aBTOMOOMIIA € IPEXBBPIIM KbM KIIHEHTA.

2/ I'pynata e npexBbpinia GU3NIECKOTO BIIAICHUE BBPXY ToBa 0GHuaiiHO cTaBa ¢ MPeIaBaHeTO Ha

aKTHBa, ABTOMOOWJIUTE ¥ (PU3MUECKOTO BIIAJIEEHE

BBHPXY TAX OT KJIMCHTA a KyllyBaia €
IpUeI CTOKUTE B CbOTBETCTBUEC C

3/ KIIMEHTHT HOCH 3HAYUTEIIHU PUCKOBE 1 IIOJI3U OT aKTHUBA,

4/ prnaTa HUMa CBhIIECTBYBAIO IIPABO Ha IUIAIIAHE. J0roBopa 3a Hpo[[a){(ﬁa,
AXTHUBBT C€ OTIIHCBA B MOMCHTA, B KOWTO € IIPEXBBPJICH HeHa’ra Ha ciCJIKaTa MOKE J1a C€
KOHTPOJIa BbPXY IIPOJIaBaHUs aKTHB. OIIpeJIEIN KaTo Ma3apHa LieHa, HaMaJIeHa C

OTCTBIIKHU (HETHO OT JAHBIH), KOSITO
MOXe J1a BKII0OYBa (PUKCUPAHO
Bb3HATPaXKICHHE U TIPOMEHIIHBO
BB3HATPAK/ICHUE.

®daxrypure ca miatuMu B cpok 10 30 - 40 aHu.

Pasnpenensiae Ha 1ieHaTa Ha c/IeNKara
CHPSIMO 33IBJDKCHUSATA 32 H3ITBJIHCHUE Ce
HM3BBPIIBA HA 0a3a CAMHIUYHH POJTAKHHI
LIeHH (T1a3apHH).

IIpuxoau ot JlocTaBKkara Bb3HUKBA, KOTaTO aKTUBUTE ca OMIIM U3MPATEHU HA IIpuxozauTte oT mpoaax6H Ha

npoaxOu Ha KJIIMEHTa, PUCKOBETE OT MOTEHI[AIHH 3aTyOH ca MPEXBbPICHH Ha | KPAaTKOTpalHW aKTHUBM CE NIPU3HABAT B
KpaTKOTpaiHH KyIlyBa4a W/UjM TOH € NpHel aKTUBUTE B ChOTBETCTBHE C MOMEHTA, B KOHTO € NPEXBbPIICH
aKTHBH (PE3epBHU  JOTOBOpa 3a npojakda. OOHMIaitHUAT CpoK 3a mamane e 10 30 KOHTpOJIa BEPXY NIPOJIaBaHUTE aKTHBU.
4acTy U cies JOCTaBKara. JloctaBkaTta Bb3HUKBA, KOTaTO aKTHBUTE
aKcecoapH) ca OWJIM N3NpaTeH! Ha KIIMEHTa,

PHCKOBETE OT MOTEHIMAIIHH 3aryou ca
HPEXBBPJICHH Ha KyIyBa4ya M MU TOIi €
HpHEJT aKTUBUTE B ChOTBETCTBHUE C
JIOTOBOpa 3a mpojaxoa.

IIpuxonu ot KoHTponbT ce mpexBBpiis, KOraTo yclyrara ¢ U3BbpIlIcHa. IIpuxoaute OT yciIyru ce mMpu3HaBar 1o

YCIYTH B3emaneTo ¢ 1bIKEMO He3a0aBHO. METO/Ia - YAOBJICTBOPSIBAHE HA
3a]IBJDKCHHS C TCUCHHE Ha BPEMETO. AKO
KBM Kpasi Ha OTYETHHS TIEPHOJI yCIIyraTa
0 IOTOBOPA HE € M3LIUI0 H3BBpIICHA
NPUXOAUTE CE MPHU3HABAT B3 OCHOBA HA
JEUCTBUTENHATA yCITyra, IPeJoCcTaBeHa
10 Kpast Ha OTYETHHS HepPHO/I, KaTo
MPONOPIHUOHAITHA YaCT OT OOIIUTE
YCIYTH, KOUTO TpsiOBa 1a Obaat
MPEOCTaBEHH, T KaTo KIMECHTHT
MOJTy4YaBa 1 NOTpeOsiBa MOJI3HUTE
enHoBpemeHHO. ToBa ce omnpesens Bb3
OCHOBA Ha JICHCTBUTEIIHO BIIOXKECHO WIIH
OTYETEHO BpeMe 3a H3BbpIIeHa paboTa,
CIpsIMO OOIIOTO OYaKBaHO BpeMe 3a
M3BBPIIBAaHE HA yCIyraTa.

VY abikeHn OTenHo 3aAbJDKEHUE 32 H3BbIHEHKE. Pa3scpouBar ce ako I'pynara e ycranosuia, 4e mpu

rapaHIu I'pynaTa e npuHOMIAN [0 YABIDKEHUTE TapaHIHH. npojakOUTe Ha yIBIDKSHH TapaHIuH,
IpyxectBara oT I'pynaTa, mpemocTaBsIu
YIBJDKCHH TapaHIMKM MMaT poJisiTa Ha
areHT ¥ € IPOMEHEH HaulHa Ha OTYUTaHE
Ha YIbJDKEHU rapaniuu. I'pynara
HpHeMa, 4e BCHUKH IPpoax0u Ha
YIBIDKSHU FapaHINK U PEMOHTH CJIeBa
Jla ce OTYUTAT 32 CMETKa Ha
TIPOM3BOIUTEIIS WIIM 3aCTPAXOBATEIHU
npyxectsa Car -Garantie Vesrsicherung
AG n/unu Wagas S.A (cnopen ToBa Kol €
MPUHIMIIAI 110 TAX).

AHa.III/BI/Ipa CC najin prr[aTa € ONpUHIUIIAT UJIA arCHT.
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HNOACHHUTEJHU BEJEXKHU KbM KOHCOJINIUPAH ®UHAHCOB OTUET
3a nepuoja, npukitousail Ha 30 centemBpu 2021 r.

MC®O 15 He oka3Ba ChIIECTBEH e()EKT BBPXY CUCTOBOJHUTE MOJUTHUKK Ha [pyrara mo OTHOIIEHWE HA PYTHUTE
BUJIOBE TIPUXO/IH, KOUTO TS5 OTYHUTA.

Ienata Ha chesikaTa € pa3MepbT Ha Bb3HArPaXKICHUETO, Ha KOWTO ['pynara ouakBa Aa MMa IIPaBO B 3aMsiHa Ha
NPEXBBPIIIHETO HA KJIMEHTa HAa OOCIIaHWTE CTOKH WJIM YCIYTH, C M3KIIIOUYEHHE HA CYMHTE, ChOpaHH OT MMETO Ha
TpPEeTH CTpaHu (HalpuMep JaHbK BbPXY Mo0aBeHaTa CTOMHOCT). OOCIaHoOTO B IOTOBOpA C KIMEHTA Bh3HATPAKICHUE
MOXe€ /1a BKJIFO4YBa (PUKCUPAHH CYMH, IPOMEHIMBU CYMH, UJIH U JIBETE.

I'pymata pasriexna qaau B TOTOBOPHUTE C KIMEHTH CHIIECTBYBAT IPYTH OOCUIaHMSA, KOUTO Ca OTACITHH 3abDKCHHS
3a U3ITBJIHEHHE, 32 KOUTO TPsIOBa Ma Ob/Ie pasmpeesicHa 9acT OT IeHaTa Ha CeIKaTa.

HpI/I OIpEACIIAHE Ha II€HAaTa Ha CACIIKata C€ B3€Ma NPECABUJ BIHMAHHUCTO HA IPOMCHIIMBO BB3HAIPAXICHHUC,
BKIIIOYBAIIO ICHOBW OTCTBIIKH, HAJIWMYHUCTO HaA 3HAYUTCIIHH KOMIIOHCHTH Ha q)HHaHCI/IpaHeTO, HEIMapU4IHOTO
BB3HATrPAXXACHUC U BE3HATPAXKACHUCTO, IBJIKUMHU Ha KIIMCHTA (aKO nma TaKI/IBa).

B norosopute Ha apykectBarta ot ['pynaTta uMa OTCTBIIKH, KOUTO KIHUEHTHT MOJydaBa IPHU MPoaak0aTa U KOUTO Ce
OTYHMTAT B HAaMaJieHue Ha oOmiara neHa. B crorBeTcTBHE ¢ M3nuckBaneTo Ha MC®DO 15, BCUYKH OTCTBIIKK CE€ OTYNATAT
B HaMaJICHHE Ha MPUXOIUTE OT MPOAaKOH, €THOBPEMEHHO C IPU3HABAHETO HA MPHUX0JIa OT MPOIaxkOa Ha CTOKUTE 3a
KOUTO CHOTBETHHUTE OTCTHIIKHU ca Ab/DKUMH. [IpriraranaTa o cera MOJUTHKA 3a MMPU3HABAHE HA TBJDKUMUTE IICHOBH
OTCTBITKM HE CE pas3iudaBa CIpsMo u3uckBanusaTa Ha MCDO 15.

be3nnamnu cmoku

IIpu romsma vact oT goroBopute, ['pymara npenoctaBsi 0€3MUIATHO JOMBJIHUTEIHH CTOKH HA KIHMEHTHTE CH (O[]
(hopmara Ha akcecoapu, TyMH, alapMH | JIp.).

[IpemocraBsHETO HAa NOBIHUTEIHH CTOKK (TI04 (popMaTa Ha anmapMa, TYMH WM aKCECOapH) IMPEACTABIABAT OTIACITHO
3aIBJDKCHHUE 32 U3IThIIHCHHE.

B crotBeTcTBHE ¢ MCDO 15, I'pymara npu3HaBa Te3W OE3MIATHH CTOKH KaTO MPOMEHJIMBO Bb3HATPaXkICHUE, C
KOETO ce HamMaJsiBa (PUKCUpaHaTa [[eHa Ha IPOIYKTHTE 0 [IEHOBATa JIMCTA, aKO T CE MPEJOCTABIT IOBIHUTEITHO U
Oe3mIaTHo.

IIpooastcou c 6v3moxcHocm 3a 0Opamuo u3Kynysamne

[puxomute ce MpU3HABAT KOraTO aBTOMOOHIIBT C€ MIPOJaje, HO MPHUOIM3UTEIHATA OLICHKA Ha OMIKUITA 32 00paTHO
M3KyIMyBaHe Ce HamajsgBa OT MPUXOJA M CE NPHU3HABA KATO OTCPOYEH MPHUXOJ, MPH3HABA CE W 3aJbJDKEHHE KbM
KJIMEHTa 33 00paTHO M3KyMyBaHe. AHAIOTMYHO MPHUOIU3UTENHATA OLIEHKA 32 CTOMHOCTTa Ha aBTOMOOMIIA, KOHTO 1i1e
Ob/ie BBPHAT ce HaMallsiBa OT ce0eCTOMHOCTTA Ha IPoJax0daTa U ChIO ce pa3cpouBa. [ pymara e npereHuna, 4e npes3
TpeToTo TpuMeceure Ha 2021 r. HsIMa 3aBIDKEHUS TI0 TOTOBOPH, BBB BPh3Ka C OMIIHSI 32 00paTHO U3KYITyBaHe.

ITo0x00 3a npuznasane Ha 0CHOGHU 8UO06E NPUXOOU RO 002080PU C KTUEHMU
[Ipuxoaute oT mponaxoda, ce pearu3upar OT CICIHUTE:

® nponax6Ou Ha aBTOMOOMIH;

® nu3MHT HAa ABTOMOOWIIN;

® cepBuU3 M PEMOHTHHM YCIIyTH;

® nponaxOu Ha PE3EPBHH YACTH.

Ilpuxoou om npoodarxcou na aemomodunu

[Ipuxoaure or mpomaxba Ha aBTOMOOWIH Ce MPH3HABAT IO METOAA — YIOBIIETBOPSBAaHE Ha 3aJBIDKCHHATA KBM
TOYHO OTIpeiesieH MOMeHT, cbriacHo MC®O 15, korato KOHTPOIBT BEPXY CTOKATa Ce MPEXBBPIIN KbM KIHUCHTA.

ToBa oOMuaiiHO cTaBa C MpEJaBaHETO Ha AaBTOMOOWINTE W (U3NYECKOTO BIAJCEHE BBPXY TAX OT KIIMEHTa, a
KyIyBa4bT € IIPHEN CTOKUTE B ChOTBETCTBHE C JIOTOBOpA 3a MpoJakoa
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ABTO IOHHOH AJ]
HNOACHHUTEJHU BEJEXKHU KbM KOHCOJINIUPAH ®UHAHCOB OTUET
3a nepuoja, npukitousail Ha 30 centemBpu 2021 r.

3a noBedeTo JOrOBOpH MMa (PUKCHpaHa eJIMHMYHA [EHAa 3a BCEKU JOTOBOP, KATO C€ OTYUTAT M OTCTHIIKUTE
NpeIOCTaBsIHM Ha KiIMeHTa. [pynara € B ChCTOSIHUE Jia ONpPEen paslpesieiecHueTo Ha o0Iara neHa Ha J0roBopa
(mocraBkara, MopbHYKaTa) 32 BCEKH OOCKT Ha 0a3a Ha 00XBaTa Ha CTOKUTE/YCIYTUTE 10 JOTOBOPa, KOUTO hopMUpar
3aIbJDKCHUSITA 32 U3ITbIIHEHHE.

PasnpezensHeTo Ha LieHATa Ha C/AENKATA CIPSIMO 33JbJDKCHUSATA 332 M3MBIHEHHE Ce M3BBpILNBA Ha 0a3a eqUHUYHH
MIPOJAKHU IEHU (JOTOBOPHU WJIU TIa3apHH).

Ilpuxoou om ycnyzu

[IpuxoauTte OoT MpenocTaBsHEe HAa YCIYTH CE MMPU3HABAT B OTYCTHHS MEPUO/I, IIpe3 KONTO ca MPeT0CTaBEHH YCIYyTUTE.
I'pymata mpexBBpis KOHTpPOJAa BBPXY YCIyTHTE C TEUCHWE HA BPEMETO W CIIEJOBATEIHO YHOBJIETBOPSBA
3aIBJDKCHHCTO 33 M3ITBJIHCHUE W MPU3HABA MPHUXOOU C TEUCHHE Ha BpeMeTO. AKO KbM Kpas Ha OTYCTHHS IEPHOX
ycIyraTa 1o IOTOBOpa HE € W3IS0 W3BBPIICHA IPUXOANUTE Ce MPHU3HABAT 10 METOAa Ha BIOKEHHUTE PECYpCH - BB3
OCHOBa Ha JCHCTBHUTEIHO BJIOXKCHO BPEMeE 3a M3BBpIICHA paboTa, CripsMo 0OIIOTO 0YaKBAHO BpEeMe 3a U3BBPIIBAHE
Ha ycIiryraTa.

B ciyuamn, ge npenocraBenuTe oT I'pymara yciryru, HaJBUIIaBaT IUIAIIAHETO, Ce MPU3HABA aKTHB TI0 JOTOBOpa. AKO
TUTAIIaHUATA HAJABHUIIABAT IPEJOCTABCHUTE YCIIYTH, C€ IIPH3HABA MTACHB 10 IOTOBOP.

Ilpuxoou om npoodarccou na Kpamxkompaiinu aKmueu

IIpuxogute OT NPOAAKOH HA KPAaTKOTPAHYM aKTHBH M MAaTECPHAIN CE MPU3HABAT B MOMEHTA, B KOWTO € MPEXBBPJICH
KOHTPOJIa BBPXY IPOJABAaHUTE aKTHUBHU. J[OCcTaBKaTta BB3HHUKBA, KOTAaTO AKTHBUTE Ca OMIIM M3MPATCHH HA KIIMCHTA,
PHCKOBETE OT MOTCHIMAIHM 3aryOM ca MPEXBBPJICHNA Ha KyIyBada W/IX TOHW € MPHES aKTHBUTE B ChOTBETCTBHUE C
JIOTOBOpA 3a Tpoaxoa.

Hpunuunaﬂ uiu azcenm

I'pymata e mpuHIMITAaN, KOTaTo KOHTPOJHpa OOemlaHaTa CTOKa WM YCIyra Mpenu JAa S MPeXBBPIN Ha KIHEHTA.
I'pymata e areHT, ako 3aJb/DKEHHE 3a HM3IBJIHEHHE Ha ['pymaTta € Ja ypemu MpedoCTaBSHETO Ha CTOKHUTE WIIH
YCIyTUTE OT TpeTa CTpaHa.

[Ipm3HanuTe, 4e € MPHUHITNIIAI BKIIOYBA!

® I'pynaTta HOCM OCHOBHATA OTIOBOPHOCT 32 M3ITJIHEHMETO HA 0OEIIAHHUETO 3a MPEJOCTABIHE HA KOHKPETHA
CTOKA WU YCIyTa;

® uma puck 32 MaTepuaIHUTE 3anack Ha I pynaTa IIpean KOHKPETHATA CTOKA UM YCilyra Jia Objie IpeXBbpiieHa
Ha KJIMEHTa WK CJIe/I IPEXBBPIITHETO Ha KOHTPOJIAa HA KINEHTA;

® I'pynara uma cBo60/1a Ha IPELIEHKA [P OIIPE/IEISHETO Ha LIEHATA HA KOHKPETHATA CTOKA MJIM YCIIyTa.

I'pynata e npunyunan npu cieIHATE CAETKH:
® TIponax6u Ha aBTOMOOUIIH;
® Tponax6u Ha pe3epPBHH YaCTH;
® CepsusHo 06CITyXBaHE;

® Tponax6u HA Macya.

I'pynata e azenm TpY CeIHATE CAETKH:
©® Tlpona6u Ha yIbIKEHH TAPAHIIHHL;
® Tponaxxuu Ha rOPUBA C KAPTH;

® PeMOHTHM yCIYTH HO YbIIKEHU TAPaHLIUH.
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3a nepuoja, npukitousail Ha 30 centemBpu 2021 r.

I'pymata e ycraHoBmia, e € areHT NpH MPOAAKOWTE Ha YIBIDKCHH TapaHINH M TPU MPOJaKOM Ha TOpWBa 4pes
kaptu. ['pymara mpumema, dYe BCHYKH U3BBPIOICHH pPEMOHTH CJeaBa Ja C€ OTYATAaT 3a CMETKa Ha
MIPOM3BOIUTEN/3aCTPAXOBATEN, KOUTO ca CTpaHa IO JIOTOBOPHTE 3 TE€3W T'apaHIINH.

Yovnocenu capanyuu

IIpu mpogaxxOuTe Ha aBTOMOOWIIH, MOXKe Ja ObJe 3aKylleHa yIbDKEHA TapaHIus, KOSATO MOXe Aa Objae 3akyneHa
OT/EJHO.

YapmKeHUTE TapaHIMK ca OTJENTHO 3aJBIDKCHHE 33 M3ITBIHEHHE, KOWTO CJe/Ba Ja Ce pa3cpouBa, ako I'pymara e
MPHHIAIAT 10 TAX. AKO yIBIDKCHHTE TapaHIUU ca M3JaJeHH OT MPOW3BOAMTEN, ['pymara e areHT W ciieaBa ja
OTYHTA IPUXOAUTE OT TE3M MPOJAKOH KaTo areHT, Ha HeTHa 0a3a.

prHaTa € YCTaHOBHJIA, Y€ € ar€HT U € MPOMCHNJIO HAYMHA CU HA OTYUTAHC HA YABJDKCHUTE IapaHIInN.

3HAYUMHTE CUCTOBOAHU IMPELECHKU, OLEHKH M JOMYCKAHUs, CBBP3aHH C NPUXOJH OT JOTOBOPU C KIIMCHTH, Ca
npencTaBeHu B beneowcka 3.

/Jlpyeu npuxoou/0oxoou

Jpyrn moxonw, BKIIIOYBAT OMEpaldd, KOWTO Ca WHIUACHTHH CHPSMO OCHOBHHTE JAEeHHOCTH Ha ['pymarta u ca
MIPUXON WM JJOXOJIH, KOWTO Ce MPU3HABAT 0 CHJIaTa Ha APYTH CTAHJIAPTH U ca M3BBH oOxBara Ha MCDO 15.

CrnenBamara Tabiauma mpenocTaBs WHPOPManus 3a CHIIECTBCHHTE YCIOBHA M CBBP3aHUTE C TAX IMOJUTHKH 32
MpU3HABaHE HA APYTH JOXOIH.

Hoxoaun MC®O/MCC Ionxon 3a npusHaBaHe
— NPUJIOKUM 32
NpU3HABaHE HA
NPHUXoA (10X01)

Hetna nevan6a ot MCC 16 [lewan6ure nnm 3aryoute, Bb3HUKBAIIY NP OTIIMCBAHETO HA UMOT, MAIlIKHA,

npoaax6a Ha UIMOTH, MCC 38 CHOPBKEHHE WM HEMaTepUalleH aKTUB, B PE3YNITAT Ha IpoJaxoa, ce

MAIIMHUA ¥ ChbOPBKEHHS U BKJIIOYBAT B Tedanbara Wiy 3arybara, KOrato akTUBBT Ob/ie OTITHCAH. AKTUBBT

HeMaTepHaTHU aKTUBU ce OTIHCBA B MOMEHTA, B KOWTO € MPEXBBPIIEH KOHTPOJIA BbPXY MPOJaBaHUsA
AKTHB.

IIpuxonu ot Haemu MC®O 16 HaeMHuAT 10X01 OT 1OrOBOPH 3a ONEPAaTHBEH JIM3HUHTL C€ IPU3HABa KaTo
JIOXOJI TI0 JINHEHHNUSI METO]] 32 CPOKa Ha JIN3UHTOBHS IOTOBOP, OCBEH B
ClTydqanTe, B KOUTO PBKOBOJICTBOTO HA ['pymaTa npeneny, 4e Ipyra CHCTeMHA
6a3a oTpa3sBa I10-TOYHO BPEMEBUS MOJIET, P YHETO M3MOI3BAHE € HaMaJleHa
W3BJICUEHATA 110J13a OT HACTHUsI aKTHB.

W3munreiy Ha akTUBU | Konnenryanna IMpuxoauTe OT M3NMUIIBLU HA AKTUBH CE PU3HABAT B MOMEHTA Ha

JMKBUJAINS HA aKTHBU pamMka YCTaHOBSIBaHE HA M3JIHIIBIUTE.

Ipuxonm ot Konnenryanna [MpuxoxsT ce mpU3HABaA, KOTaToO ce YCTAHOBH IpaBoTO Ha I'pymaTa ma moxyan

3aCTPaxoBaTEeNIHU CHOUTUSI  paMKa IUTAIAHETO.

[Ipuxonu ot HEyCTOMKHU [IpuxonbT ce npu3HaBa, KOraTo € YCTaHOBH NpaBOTO Ha ['pynara na noiayuu
TUTAIAHETO.

[Tpuxonu ot oriuceane Ha =~ MC®O 9 [Ipuxonute OT OTHMCBAHE HA 3abIKEHMSI CE€ IPU3HABAT, KOTAaTO U3TEYE

3aIBIDKCHHS CPOKBT Ha 33{bJDKCHUETO WM KPEAUTOPHT CE OTKAXKE OT IIpaBaTa Cu.

IIpuxoou om nuxeu

[Ipuxoaute OT MMXBU CE OTYMUTAT KATO CE M3IMOJI3BA METOJA HAa S(EKTHUBHHS JIMXBEH MPOIICHT, MMPEICTABIISABAIL
MPOICHTHT, KONTO TOYHO TUCKOHTHPA OYAKBAHUTE OBICIIN MAPHYHU IJIANAHKS 32 OYaKBAHUS CPOK Ha (PHMHAHCOBUS
WHCTPYMEHT WU 32 IMO-KPaThK MEPHOJ, KOraTo € yMECTHO, J0 OalaHCOBaTa CTOMHOCT Ha (PMHAHCOBUS AKTHUB.
[IpuxoabT OT IUXBU CE BKJIIOYBA BHB (DMHAHCOBUS MPUXOJ B KOHCOJNUIMPAHHS OTYET 3a revyaindarta Wiu 3arybara u
JIPYTHsl BCEOOXBATCH JTOXO/I.
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Ilpuxoou om oueuoenmu

HpI/IXOZ[I/ITe OT IUBUACHTH CC€ IPU3HABAT, KOraTo C€ YCTAHOBU ITPABOTO 3a TAXHOTO ITOJTydaBaHE.

DUHAHCOBHTE PUXOAH, TeHepUpaHy oT I'pymara Ha ABTo FOHHOH, IPON3THYAT OT:
® omepanuy ¢ HHBECTHIWH;
® MOMOKUTEITHN PA3NHKH OT OIEPAINH C (PUHAHCOBU HHCTPYMEHTH H BaTyTHO-KYPCOBHU OTIEPAIIHHL;
® npuxom¥ OT TAKCH M KOMHCHOHH;

® JIMXBU T10 MPECAOCTABECHU 3aC€MU.

B) Pa3xoamu

Pasxomure ce IIpu3HaBaT B MOMCHTAa Ha TAXHOTO BB3HHMKBAHC W Ha baza NMPUHIOUIIUNTE HA HAYUCIIABAHC H
CBIIOCTaBNMOCT.

AIIMUHHCTPAaTHBHHUTE Pa3XxOAW CE€ TNPWU3HABAaT KaTO Pa3xXolH, HANpaBEHHW Ipe3 TOAWHATA, KOWTO ca CBBP3aHU C
YIpaBICHUETO U aIMIHUCTPHUPAHETO Ha I'pymara, BKIIOUHUTEIIHO Pa3Xxoan, KOUTO ¢ OTHACST /10 aJMHHUCTPATHBHHUS
MIePCOHAN, PPKOBOJHUTE CITYKUTEIIH, Pa3X0qu 3a odrica U IPpyTHd BHHITHHA yCIYTH.

PasxoauTte 3a 61N Heproau (MPEAIUIATeHH Pa3xo/i) ce OTarar 3a MpH3HaBaHe KaTo TeKYyII Pa3Xxo/ 3a IHepHo/a,
npe3 KOWTO JOTOBOPHTE 32 KOUTO CE OTHACST, CE U3ITBJIHSBAT.

OUHAHCOBUTE Pa3XOAW BKIIOYBAT: 3ary0M, BB3HHKHAJIN BBHB BPB3Ka C ONEPAIM C WHBECTHIIMH, OTPHUIIATCITHU
Pa3MKH OT ONepanuy ¢ (UHAHCOBU MHCTPYMEHTH M BAIYTHHU OIIEPAIlH, Pa3XOIH 3a JIMXBH MO MOTYICHN OAaHKOBH H
TBHPTOBCKHU 3a€MH W OOJIUTAIIMOHHN EMUCHH, KAKTO U TAKCH M KOMHUCHOHH, CBBP3aHH C TSX.

Jpyru onepaTHBHY MPUXOIHM M Pa3X0AX BKIIIOYBAT MO3HUIIUU OT BTOPOCTETIEHEH XapaKTep M0 OTHOIICHIE OCHOBHATA
nerHoct Ha ['pynara.

r) JIuxsu

JluxBeHHUTE TPUXOOM W Pa3xoAW ca NPU3HATH B KOHCOJNHAMPAHUS OTYET 3a IedajndaTa WIM 3arydata M ApYTHs
BCEOOXBATEeH TOXO]I Ype3 MPUIIATAHETO HA METOa Ha e()eKTUBHUS JTUXBEH NPONEHT. EQEeKTUBHUAT TUXBEH MPOICHT
€ TO3W, KOHTO TOYHO IUCKOHTHpA OYaKBAaHUTE OBJCIIM MAapUYHM IUIAIAHWS W TOCTBIUICHHUS TIpe3 CpoKa Ha
(hMHAHCOBHSI aKTHB WJIM TTACHB 70 OalaHCOBaTa CTOMHOCT Ha aKTHBA M MacuBa. EQEKTUBHUAT NUXBEH MPOICHT ce
oTIpenieIts pY ITbPBOHAYATHOTO PpU3HaBaHe Ha (UHAHCOBUS aKTHB WM NACHB U BIIOCIEICTBHAE HE C€ KOPHUTHPA.

W3uncnsBaneTro Ha eQEKTHUBHHUSA JMXBEH IPOLEHT BKIOYBA BCHUYKM KOMHCHOHH, TIIOJy4CHH WIH IUIATCHH,
TPaH3aKIMOHHU Pa3XOIH, KaKTO M OTCTBIKMA WIM IPEMHH, KOUTO ca Hepas[elHa YacT OT €(DEeKTUBHUS JINXBECH
NpomeHT. TpaH3akIMOHHUTE pPa3XOOd Ca BBTPCHIHONPHUCHITN pPa3XOdW, IUPEKTHO OTHACAIIM C€ KBbM
IpHUA0OMBAHETO, EMUTHPAHETO MM OTIIHCBAHETO HAa (PMHAHCOB aKTHB HIIU ITACHUB.

JluxBeHHUTE TPUXOAN M Pa3XOIH, HPEACTAaBEHH B KOHCONMHMOMPAHHS OTYET 3a IMedanbaTa Wi 3arybara W Ipyrus
BCEOOXBAaTEeH JOXO0/, BKIIOYBAT JIMXBH, IPU3HATH Ha 0azaTa Ha €(EKTHUBEH JIMXBEH IPOLEHT M0 (MHAHCOBH aKTHBU
W TTaCHBH, OTYUTAHHU 110 AMOPTHU3UpPaHa CTOMHOCT.

n) Takcn 1 KOMHUCHOHU

HpI/IXOZ[I/ITe 1 pasxoauTe OT TaKCM U KOMHCHUOHH, KOUTO Ca HEpaA3aACiIHA 4acT OT Cd)eKTI/IBHI/IH JIMXBCH IPOLCHT 3a
CI)I/IHaHCOB aKTHB HJIN ITaCHUB CC BKIIIOYBAT B U3YHUCIICHUCTO Ha C(beKTI/IBHI/Iﬂ JINXBCH MIPOILICHT.

Jpyrute npuxoan OT TaKCH W KOMHUCHOHH, BKIIOUYHATEIHO TaKCH 3a JIOTUCTUYHU YCIIYTH, 3aCTPaXx0BAaTEITHO M APYTO
MOCPETHIMYECTBO CE MPHU3HABAT C U3BBPIIBAHETO HA CHOTBETHUTE YCIYTH.

Jpyrute pazxoau 3a TaKCH ¥ KOMHCHOHH, CBBP3aHH OCHOBHO C 0aHKOBH YCIIYTH, C€ TIPU3HABAT C MOJTYYaBaHETO HA
CBHOTBETHUTE YCITyTH.
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e) Jlanbuu
Jlanvk neuanoa

TexymuaT qaHbK BKIIIOYBA CyMaTa Ha JaHbKa, KOSTO CIEIBa Ja ce IUIaTH BbPXY O4akBaHaTa oOiaraeMa medanda 3a
mepuoga B3 OCHOBAa Ha €(EeKTHBHATA JaHbYHA CTaBKa WM JCWCTBAalla TakaBa B JEHS Ha WM3TOTBSIHE Ha
WHINBUAYAIHUTE OTYETH 3a ()MHAHCOBO CBHCTOSHHWE HA OpyKecTBaTa B [pymara, M BCHYKH KOPEKIHUH BBPXY
IBIDKAMUS TaHBK 38 MUHAIN TOIUHH.

JpyxectBata B ['pymnata M34uCIIABaT JaHBK Medasda B CHOTBETCTBHE C JCHCTBAIIOTO 3aKOHOMATEICTBO. JlaHBK
nevanda ce U34YKMCiisBa Ha 6a3a Ha obnaraemarta medasnba, moyrydeHa cien npeobdpasyBaHe Ha (UHAHCOBHSI pe3yiTar,
Cropenl M3UCKBaHMATA Ha 3aKOHA 3a KOPIIOPATHBHO MOI0XO0IHO obarane.

TekymmuTe DaHbLU BbPXY Ie4ajgdaTa ca OMPEACICHH B CHOTBETCTBHE ¢ M3WCKBAHHITA Ha OBIrapCKOTO MAaHBYHO
3aKOHOJATENICTBO — 3aKOHA 332 KOPIIOPATUBHOTO TOJIOXOMHO obOyiarane. HomuHanHata manmb4yHata ctaBka 3a 2021
ronuHa ¢ 10% ot oGmaraemata mevan6a (2020 ronuna: 10%).

ﬂ’bIHCpHI/ITe ApPYy>KECTBA B L1}7)1(6I/IH8. ce obJarar ChrjacHO W3MCKBAHMATA HA ChOTBETHUTE JaHBbYHHU 3aKOHOJATEIICTBA
110 AbPXKaBH IIPU CICAHUTE TaHbYHU CTaBKH!:

Abpi)kaBa daHbyHa cTaBkKa
2021 . 2020 r.
MakenoHus 10% 10%
KocoBso 10% 10%

Omcpouen 0anvk

OTCpO‘{GHI/IﬂT JaHbK CC U3YUCIABA YpPE3 MpUJIaraHC CbOTBETHO Ha OajaHCOBHS METOA BBHPXY BCHUYKH BPEMCHHHU
pasivKy, (1)0pMI/IpaHI/I MCKIY OajaHcoBaTa CTOI7[HOCT, CbI'’J1IaCHO (bI/IHaHCOBI/ITe OTYETH M CTOMHOCTHTE 3a JaHBbYHHA
OCJIu. OTCpO‘IeHHﬂT JaHBbK CC HM3YHCJIdBa Ha basara Ha JaHbyHaTa CTaBKa, KOJATO CC€ OYakKBa Ja [[eﬁCTBa Koraro
AKTUBBT CC pCalin3vpa WJin 3aAbJIDKCHUCTO CC MOoracu.

EdexTbT BBpXY OTCpPOYCHUS JaHBK OT NPOMSHA HAa JAHBYHHTE CTABKH CE OTYHMTAa B KOHCOJUAMPAHHUS OTYET 32
nevanbaTa win 3arybata u Ipyrus BCEOOXBATEH JOXOJ, C M3KJIKUCHHE HA CIIy4auTe, KOrato c€ OTHACS J0 CyMHU,
TpEBAPUTEITHO HAYMCIICHH WM OTYCTCHU NUPEKTHO B cOOCTBeHMs KanmuTan. Ha 6a3ara na MCC 12 , Jlanblu BbpXY
Joxoja‘, npyxectBata B ['pynaTa mpu3HaBaT 3a TCKYI JaHBYCH AKTHUB MU MMACUB BHB BPB3Ka C NPUAOOMBAHUS U
npoaaxOu Ha (PMHAHCOBH MHCTPYMCHTH CaMoO 3a Ta3H 4YacT OT TIX, 32 KOUTO OYaKBaT Ja peaju3upar oOpaTHOTO
MpPOSIBJIICHUE B 0003puMO OBJICIIE WK HE YIIPaKHABAT KOHTPOJ BBPXY BPEMETO Ha 0OpaTHOTO mposiBlicHue. [ pynara
npuiara MoJIMTHKATa ¢IHAKBO 32 BCSKA Ipyma (PMHAHCOBH HHCTPYMCHTH.

KsMm 30 centemspu 2021 1. oTcpoueHHTe NaHBUM BBPXY IeyandaTa Ha ApyxecTBara oT I'pynara ca oneHeHH IpH
cTaBka, BanuaHa 3a 2020 r., KosTO 3a OBJArapcKUTE ApY)XKecTBa € B pasmep Ha 10%, a 3a aAblepHHUTE JpPYKECTBA B
4yy)XOMHA € KaKTo cJe/Ba:

Avbp)kaBa daHbyHa cTaBKa
2021 . 2020 .
MakenoHus 10% 10%
KocoBso 10% 10%

Jlanvk 6vpxy oooasenama cmoiinocm (/I/]C)

Asto IOHmon AJl u octaHammTe OBITApCKH IpykecTBa B I'pymnara ca peructpupanu no J/IC u maumcnsasar 20%
JIAaHBK TIpH ocTaBka Ha cToku U yciryru. Ctap Motope IOOEJI e peructpupano no JJJIC u onepupa B MakenoHwsl,
KBAETO ce HauymcisaBa 18% maHbK IpM TOCTaBKa HA CTOKH U YCIIYTH.
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ﬂal—l’bK npu u3mo4HuKa

CeriacHo 3akoHa 32 KOPIIOPATHBHO ITOJ0XOAHO oONarane, IIaaHUs Ha OTMPEACTICHH TOXOIN KbM UY)KICCTPaHHU
(u3uyYeckn WM IOPUIWYECKH JMIa TpsOBa na ObAaT oOlaraHW ¢ JaHbK NPH W3TOYHWKA HA TEPUTOPHSATA Ha
Perry6nmka bearapus. [lanbk mpu U3TOYHHUKA HE CE IBJDKH IPH YCIOBHE, Y€ TYKACCTPAHHOTO IOPUIMYECKO JIUIIE €
JoKazajo ocHoBaHUs 3a mpwiarane Ha CUJIJIO npenu n3tnyaHe Ha Cpoka 3a BHACSHE Ha JTaHbKA.

k) Jloxo/1u Ha MepcoHAaJia IPU NeHCHOHUPaHe

ChbritacHo OBJIrapCKOTO TPYIOBO 3aKOHO/ATEICTBO, J[pyKecTBaTa OT rpymnara Kato paboToAaTelu, ca 3aJb/DKeHH J1a
M3IUIATAT JBE WJIM IIECT OPYTHH MECEYHH 3aIulaTH Ha CBOMTE CIYXHTENM NPU MEHCHOHHPAHE, B 3aBUCHMOCT OT
MPOCTYXKEHOTO BpeMe. AKO CIYKUTENAT € paboTHil mpu chiius paboTtomaTtes mpe3 nociemanute 10 romuHM OT
TPYIOBHUS CH CTax, TOM TpsiOBa [a MOJy4H IIecT OpPYTHH MECEUHH 3aIUIaTH MPU EeHCHOHUPAHE, a aKo € paboTHII 10-
mainko ot 10 roxunu npu celms padoronaren — ABe OPYTHH MecedyHH 3arviatd. [InaHbT 3a J0X0[M Ha HepcoHaa
npu neHcuoHupane He € ¢uHaHcupaH. ['pynara ompenessi CBOMTE 3aJb/DKCHHS 33 M3IUIAlAHE HA JOXOAM Ha
MepcoHaja Npu MEeHCHOHUPAHEe KAaTO M3MO0JI3Ba aKTIOEPCKH METOJ Ha OleHKa. AKTIOEpCKHUTE mevajOu u 3aryou ce
NPU3HABAT KATO MPUXO/ WK Pa3X0Jl, KOraTo HETHUTE KyMYyJaTUBHH HEMPU3HATH aKTIOEPCKH MevyanOn Mk 3aryou B
Kpas Ha TpeaxoJHaTa OTYeTHA roauHa ca mpeBmmaBaimu 10% oOT HacTosmaTa CTOWHOCT Ha 3aABIDKCHHETO 3a
M3IUIAIAHE HA JOXOJM Ha IMEepCOHAla MPH eHCHOHUpaHe. AKTIOEPCKHTE IedaiOu Wi 3aryOu ce Nmpu3HaBaT 3a
OYaKBaHUsI CPEAHO-0CTABAI OPOM TOJMHU TPYIOB CTAX Ha MepCoHaa.

PasxoauTe 3a MUHAJ TPYAOB CTaX CE MPU3HABAT KaTO Pa3Xxo/ Ha JIMHelHa 0a3a 3a CpeiHHs CPOK, JIOKATO TOXOAUTE
craHat 0e3yCcIOBHO pua00uTH. J0 cTemenTa, 10 KOSATO JOXOANUTE ca Bede 0e3yCI0BHO MPHUI0OHUTH, HE3a0aBHO CIIe]T
BbBEXK/IaHE WJIM MPOMEHH B IUIaHA 3a J0XOIM IPH NeHCHOHHUpaHe, J[pykecTBaTa OT rpymara IpH3HaBaT pa3xoja 3a
MHHAJ TPYJIOB CTaX BeHAra.

3a1bJKEHHUETO 3a J0XO0OW Ha NMEPCOHAA NP MMEHCUOHUPAHE C€ ChCTOM OT HACTOANIATA CTOMHOCT Ha 3aIbJDKCHUETO
3a U3IIalaHe Ha TE3W JOXOaU, HaMaJICHAa C HEIIPU3HATUTC Pasxoau 3a MUHAI TPYAOB CTaXK.

Kbm 30 cenremBpu 2021 1., ppKOBOJICTBOTO Ha ['pymaTta He € HampaBWJIO MPOTHO32 OTHOCHO MPHUOIHM3UTEITHATA
CTOMHOCT HAa BB3MOXKHHUTE 3abJDKCHUS, KaTO H3IMOJ3BAaT HACTOSIIOTO HHWBO HA 3aIUIaTHTE, ThH KaTO CpeiHaTa
BB3PACT Ha CIYKHUTEIUTE € OKOJIO 35 rOJMHK M HE Ce OYaKBa J]a Ce 3aIUIaTAT HIKAKBH 3HAYMMH CYyMH moj Gpopmara
Ha MCHCHOHHO Bh3HATPAXKICHHUE.

3) AKIIMOHepeH KaluTal

CoOCTBEHHMAT KamuTall € MPEACTaBeH 10 HOMHHaHATa CTOWHOCT Ha ABTo FOHWMOH AJ] cwhrimacHo chaeOHHTE
pCIICHHS 338 PETHCTPALUATA MY.

u) Jloxox Ha akuMs

OCHOBHHTE TOXOJIM Ha aKIUS CE€ M3UMCIABAT KAaTO CE pa3[eNn HeTHa Iedanda i 3ary0a 3a meproAa, ImoajesKama
Ha pa3mpeseieHne MEeXIy aKIMOHEepUTe, MPUTEKATeIn Ha OOMKHOBEHW aKIWH, Ha CPEIHO-TIPETErNIieHus Opod Ha
Ibp)KaHUTEe OOMKHOBEHHU aKIIMH 33 TIEPHOA.

CpenHo-npeTerieHusT Opoil akIuy TPEICTABIsAIBA OpOAT HAa IbpKAHUTE OOWKHOBEHHW aKIWM B HAYajJoOTO Ha
neprosia, KOpUrupan ¢ Opost Ha OOpaTHO M3KyNeHUTE OOMKHOBEHM aKUMKM M HAa HOBOM3JA/ICHUTE TaKWBa Mpe3
nepro/ia, YMHOXKEH 10 cpeHo-BpemeBust Gpaktop. To3u dakrop uzpassia Opost Ha JHUTE, PE3 KOUTO KOHKPETHUTE
aKIMU ca OWITM TbpKaHH, CIIPSMO OOIIHS Opoit Ha THUTE Mpe3 MePHoa.

IIpu kamuranu3anus, OOHYC eMUCHS WIH pas3leisHe, OposT Ha OOMKHOBEHUTE aKIMW, KOUTO ca B OOpBIICHUE [0
JaraTa Ha TOBa ChOWTHE, CE€ KOPHIHpa, 3a Ja Ce OTpa3H MPONOPLUOHAIHATA MPOMSHA B OpOs Ha OOMKHOBEHUTE
aKIuu B OOpBILEHHE TaKa, CSIKAIl ChOUTHETO CE € CIIYYHIIO B HAYAIOTO HA MMPECTABeHUSI Hall-paHEeH MepHO/I.

Jloxoau Ha aKIMK ¢ HaMajicHAa CTOMHOCT HE C€ H3YMC/ABAT, Thil KaTO HsAMA W3MaJICHH TNOTCHI[MAIHHU aKIUU C
HaMaJIeHa CTOMHOCT.

i) UMoTH, MALIMHU U CHOPbKEHUS

HNMotuTe, MammHUTE W CHOPBKEHUATa C€ OTYMTAT IO II€HAa HA TNpuaoOWBaHe, HaMaJeHA C HATpyNaHUTE
aMOPTH3aLMU ¥ HaTPYyMaHHUTE 3ary0n oT o0e3leHKa, ako nMa TakuBa. LleHaTa Ha nmpumoOWBaHe BKIIOYBA U Pa3XoIu
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3a TOAMSHA HAa YacTH OT MAIIMHUTE M CHOPHKCHUATA M Pa3XOOW IO 3a€MH IO IBJITOCPOYHH JOTOBOPH 32
CTPOWTEIICTBO, TIPH yCJIOBUE, Y€ OTrOBApAT HAa KPUTEPUHTE 3a MPHU3HABaHEe Ha akTUB. [Ipn M3BBpIIBaHE Ha Pa3xoau
3a OCHOBEH IIperJie]] Ha MaIlliHa W/WIIH ChOPHKEHHE TE Ce BKIIIOYBAT B OalaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB
KaTo pa3xOoIH 3a IOAMSHA, P YCIOBHE Y€ OTroBapsAT HA KPUTCPUHUTE 3a MPHU3HABaHE HA aKTWUB. Bewuku npyru
pa3xoan 3a pEMOHT M MOANPHKKA Ce NMPU3HABAT B KOHCONUAWPAHUS OTUET 3a Medayidata win 3arydaTa u IpyTus
BCEOOXBAaTEeH JOXO] B IIEPHO/IA, B KOMTO ca M3BBPIICHN.

I'pynata e onpenenwia CTOMHOCTEH Tpar Ha ChIECTBEHOCT B pa3Mmep Ha 700 jeBa, Mo KOUTO MPUIOOUTHTE aKTHBHU
HE3aBUCHMO, Y€ MIPHUTEKAaBaT XapaKTEePUCTHKA HA IBJITOTPAaEH aKTUB, CE OTYUTAT KaTO TEKYI Pa3Xxo] B MOMEHTa Ha
MPUIOOUBAHETO VM.

ITvpeonauanno npuooousane
[IppBOHAYATHOTO OICHSABAaHE HA ABITOTPAWHUTE MAaTEPHATHI aKTHBH CE U3BBPIIBA:

® ITo yena na npudobusane, KOATO BKIIOYBA: TIOKYIIHATA LieHA (BKJI. MUTA U HEBH3CTAHOBUMH JAHbIIU), BCHYKH
MIPEKX Pa3XxoJI 3a MPHUBEXKAAaHE HA JaJICH aKTUB B paOOTHO CHCTOSHUE B CHOTBETCTBHUE C NIPEAHA3HAYCHUETO
MY - 38 aKTUBH NPUIOOUTH OT BHHIITHU U3TOYHHUIIH;

® ITo cnpaseonusa cmoiinocn: 3a NONYYEHUTE B PE3yJTaT HA GE3Bb3ME3/IHA CEIKA;

® ITo oyenka: IpyeTa OT ChJIA, U BCUYKU IPEKU PA3XO/H 32 PUBEX/IAHE HA JaJ€H aKTUB B PAGOTHO ChCTOSHHE
B CHOTBETCTBHE C IPEAHA3HAYCHNUETO MY - 32 TIOJTYYCHH aKTHBH KaTO allopTHA BHOCKA.

® Pasxooume no 3aemu, OTHACSIIM Ce MPSKO 32 IPUAOOUBAHETO, H3TPAKIAHETO WU IIPOM3BOICTBOTO HA
OTrOBapsIIl Ha YCIOBHUATA aKTHB, CE BKJIIOYBAT B IIEHATA Ha MpUaoOuBaHe (ce0eCTONHOCT) Ha TO3H aKTHB.
Beunuku ocTaHany pa3xoAu 110 3aeMH Ce OTYMTAT KaTo TEKYIH B revanbara uin 3arybara 3a nepuoja.

Ilocnedsawo ouensneane - w3dpanustr or ['pynara moixoj 3a mHocienBaiia OadaHCOBa OLEHKA HAa HMOTHUTE,
MalllMHATE W ChOPHKEHHUATA € Mojaena Ha cebectoriHocTTa Mo MCC 16 — ucTopudyecka IeHa Ha MpHUIOOWBaHE,
HaMaJieHa ¢ HA4YUCIICHUTEe aMOPTHU3ALMH U HATPYMAHUTE 3aryOu oT 00e31eHKa.

Ilocnedsawyu pazxodu - OCIEABAIN Pa3XOIU 32 PEMOHT W MOAAPHKKA CE OTPa3sABaT B KOHCOJIMIUPAHMS OTUET 3a
nedanbaTa MM 3ary0dara M ApyTHs BCeoOXBAaTeH JOXOA KbM MOMEHTAa Ha M3BBPIIBAHETO UM, OCBEH aKO HAMA SICHU
JIOKA3aTeJICTBA, Y€ M3BBPIIBAHETO MM IIe JOBEJE 0 YBEIMYECHH HKOHOMUYECKHN M3TO/IN OT M3MOJI3BAaHETO HA aKTHBA.
ToraBa Te3u pa3xoAu ce KaUTAIN3NPAT KbM OTYETHATA CTOMHOCT Ha aKTHBA.

Ileuwanou u 3azy6u om npooarxcoba - pu Tpofaxda Ha NBITOTPAHHU MAaTEPHATHH AKTHBH, Pa3jIMKaTa MEXIY
OanmaHcoBaTa CTOMHOCT M NMpOAa)KHATa IIEHA HA aKTHBa CE OTYHWTA KAaTO MMedanba WM 3aryda B KOHCOJMHIHUPAHUSI
OTYeT 3a Tevasbara wim 3arydara u Ipyrusi BCEOOXBATEH TOXOI.

OTIHCBaHETO Ha ,II'IJJIFOTpafIHI/I MaTCpuaJIHA aKTUBU OT Oamanca ¢ pu npoz[a>K6a HJIM KOTaTO aKTUBBT OKOHYATCIIHO
ObJic U3BEJICH OT yn01'pe6a " CJIC OTIIMCBAHCTO MY HE CC€ OYaKBAaT HUKAKBU APYT'd HKOHOMHWYCCKH U3TO0OU.

Ilpasa na nonzeane - I'pynara npejcrassi akTHBUTE C MPABO HA MOJ3BAHE B €HA MO3MIKUS CbC CXOAHU COOCTBEHU
TaKMBa, HO OCHTypsiBa JeTailiiHa WH(OpMalus 32 COOCTBEHH M HACTH AKTHBH B MPUIIOKCHUSITA KbM TOJHIIHUTE
(bMHAHCOBH OTYETH.

Memoou na amopmusayus - I'pynara npuniara JHHESH METOJ HAa aMOpTH3alus. AMOPTHU3HPAHETO HA aKTHUBHTE
3aro4Ba OT Mecella, CleBall Mecela Ha MPUI00MBaHeTO WM. 3eMsTa U aKTHBHUTE B MPOLIEC HA M3TPaXKIaHE HE Ce
amoprtu3upar. [lone3HUsT KHUBOT 0 TPYNU aKTHBU € ChoOpa3zeH c: (HU3MYECKOTO M3HOCBaHe, creludukaTa Ha
obopyaBaHeTo, OBICIINTE HAMEPEHHS 32 YrmoTpebda M C MpearnojaraeMoTo MOpPaTHO ocTapsiBane. OmNpeneIcHHsT
MOJIE3€H KUBOT MO TPYIHU aKTUBH € KaKTO CJIe/Ba:
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Crpamn 25 roguan

Marnan, ChOphKEHUS U 000pyIBaHe 2-4 ToauHA
TpancropTHH cpeacTBa 4-11 ronuan
Hpyru 6-7 ronuHA

B xpas Ha Bcska (QuHAHCOBAa TOJWMHA C€ W3BHPIIBA MpeErie]] HA OCTATHYHUTE CTOWHOCTH, TOJIC3HHS >KUBOT M
MpWIATaHATE METOAM Ha aMOpTH3allsl Ha aKTUBUTE M aKO OYaKBaHMUATA CE€ pa3jindaBaT OT TPEIXOIHHTE
MPUOIM3UTEITHA OIICHKH, TIOCICTHUTE CE€ IPOMEHST B ObJCIIN TIEPUOIM.

K) JIuzuur
T'pynama xamo nuzuneononyuamen

I'pymaTta mpeneHsiBa Jamy JOTOBOPBT HPEACTaBIIBA WM ChABPKA €IEMEHTH Ha JIM3WHT ako 1Mo cuiiaTa Ha TO3H
JIOTOBOpP C€ TIPEXBBPIS CPemly BB3HATPaXICHHWE MPaBOTO HAa KOHTPOJ HAJ HM3MOI3BAaHETO HA JajJcH aKTHUB 3a
OTIpeNieNieH IEePHoJ OT BpeMe. AKO Ce yCTaHOBH, Ye JOTOBOPBT CHABpIKA JH3HMHT, | pymaTa Mmpu3HaBa KaTO akTHB C
MPaBO Ha MTOJI3BaHE M CHOTBETHO 33bJDKCHHUE KbM JaTaTa, Ha KOSTO JIM3WHTOBUAT aKTHB € TOCTHIICH 32 M3IIOJI3BAHE
ot ['pynara.

TToBTOpHA OLICHKA )l AaJCH JOrOBOP IPEACTABIISIBA WK ChIbPIKa CIIEMCHTH Ha JIM3HHT CE NIPAaBU CAUHCTBEHO MPH
NPOMSIHA B pella W YCIOBHTAa HA JOrOBOpa. AKTHBHUTE W MACHBHTE, MPOM3THYAINN OT JM3HHT, IIbPBOHAYAIHO CE
OlleHsABAT Ha 0a3a HACTOSIA CTOMHOCT.

3ab/DKCHUATA 32 JIM3UHT BKIIIOUYBAT HETHATA HACTOSIIAa CTOMHOCT Ha CIACTHUTE JIM3UHTOBY TUIAIaHUS:

®  ¢uxcupanyu miamaHus (BKIIOYMTENHO MO CHINECTBO (DUKCHPAHHW IUIAINAHKS), HAMAJeHa C BCHYKH
B3E€MaHUs 32 CTUMYJIH 32 JIM3HHT;

® IIPOMCHIIMBA JIU3MHI'OBA BHOCKA, KOATO C€ OCHOBaBa Ha MHJCKC WJIN JINXBA, IbPBOHAYATHO U3MECPCHA C
IIOMOIITa Ha UHACKCA UJIN KYPC KbM JaTaTa Ha 3all0OYBaHEC,

®  cymu, KOUTO ce 04aKBa ja ObJaT M3IIATeHU OT I'pynara npy rapaHLyK 3a 0OCTaTh4yHa CTOMHOCT;
®  1eHa Ha ypaXHsABaHE HA OINUKSA 32 IIOKYIIKA, ako I pyraTa MMa OCHOBaHME Ja M3MOJ3Ba Ta3H OILHUS;

® miamaHus Ha HEYCTONKHM 3a NPEKPATABAHE HA JIM3UHIOBHUS JJOFOBOP, AKO CPOKBT HA JIM3UHIA OTPA3sABa
(bakra, ge ['pymaTa, ynpaxHsIBa Ta3H OIIITHSL.

JIM3WHTOBHTE IDIAIaHWUA, KOWTO C€ HU3BBPIIBAT NPH Pa3yMHO OIPEIEeNICHH OIIWU 3a yAbJDKaBaHEe, CBIO Ce
BKITIOYBAT B OIICHSABAHETO Ha MacuBa. [Ipm orjeHKaTa Ha JTOTOBOP 3a JIM3UHT C OIIMS 32 yIbDKaBaHE KbM CpPOKa Ha
JIOTOBOpA CIIEIBa J1a Ce TIpHeMe IUTIoC 1 ToanHa KbM HEOTMEHHUS nepuo. [ pymara npuema, e ToBa € MUHUMYMGBT,
3a KOWTO MMa CHTYPHOCT, 4€ MOJe J1a OBb/ie IPOIBIDKEH CpOKa Ha JIOTOBOPA C OIIITHSL.

JIM3MHTOBHTE TUTAIIAHUS CE TUCKOHTHUPAT, KATO CE M3IOJI3BA JIMXBEHUAT IPOLIEHT, BKIIIOUCH B JIN3UHTOBHS JIOTOBOD.
AKO TO3M JMXBEH IPOIEHT HE MOXKE Na ObJe HETOCPEACTBEHO OIpENeNeH Ce M3ITON3Ba AU(EpEHINAICH INXBCH
MPOIICHT Ha JIM3UHTOTIOTyYaTelsl, KOWUTO € MPOIEHTHT, KOMTO OTACTHHAT JIM3UHTOMOydaTe] Ou TpsAOBaio a IiaTH,
3a J1a MONMy4YH CPEeACTBA, HEOOXOOMUMH 3a MOJydaBaHE HAa aKTUB C IMOJOOHA CTOMHOCT KbM aKTHBa C IIPaBO Ha
MOJI3BaHE B MO00HA NKOHOMUYECKA Cpeia ChC CXOIHHU YCIOBUS, CUTYPHOCT M YCIIOBHSL.

I'pynata npwitara mpucmenenen no0xo0 npu onpeoensine Ha oupepeHyuarius iuxeen npoyenm 6a3upan Ha:
®  cpenna moxomHOCT Ha 10-roAMIIHY ABPKABHM 00IMranuy 3a nepuoga 2017 r. — 2020 r.;

® kopurupan ¢ ()MHAHCOBHA ,,CUIPEN” - 3a€MH, OTIYCHATH HA HOBU TPEINPUATHS, HeQHHAHCOBH
HOpEJNpUsITHI B MECTHA BalyTa, 3a ONPEeNsHe Ha IbPBOHAYAIHUS IbPBOHAYAJICH JIUXBEH MPOLEHT 3a
neproza 2017 r. — 2020 r. (32 HEABMKMMHU MMOTH) WIIM CPEJICH JIMXBEH MPOLEHT 110 (PUHAHCOB JIN3UHT
KbM HECBBbp3aHu Juna 3a nepuoga 2017 r. — 2020 r. (3a TpaHCIIOPTHU CPEICTBA);

®  cnenuduuHa KOPEKIMS 32 IM3HHT, CBBP3aHa ChC KOHKPETHHS AKTUB (IO IIPELEHKA 32 BCEKH OT/ENCH
cnen(UICH aKTHB).
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THpunoorcumu ougpepenyuarnu cmasxu 8 I pynama na Aemo FOnuon AJ]:

3emu u Crpaau Jleku aBTOMOOHJIHN

JudepenunaneH JMXBeH NPOLEHT 4.05% 5.34%

prnaTa € M3JI0KCHA Ha NNOTCHIMAJTHU 6T),H€HII/I YBCJIUYCHHS B IPOMCHIMBUTE JIM3UHIOBU IUIAllIaHWA B3 OCHOBA Ha
HWHJCKC WJIN JIMXBCH HNPOLCHT, KOUTO HE Ca BKIIFOYCHU B JIM3UHI'OBHS MACUB N0 BJIU3aHETO UM B CHJIA. Koraro Bis3ar
B CUJIa KOPCKUUUTC B JIM3UHTOBUTEC IUIAIaHUA, Bb3 OCHOBA HAa MHACKC WIW JIMXBA, JIU3UHTOBOTO 3aJAbJIKCHHC CC
MpeoUCHABA U KOpUTHUPA CIIPSIMO aKTUBA C IIPAaBO HaA MOJI3BAHEC.

JIu3uHroBUTE IJlalmaHusg CC pasmnpeaciaT MEKAYy IJIaBHU H (l)I/IHaHCOBI/I pa3xoau. duHaHCOBUTE pasxoau ce
HAYUCJIABAT B Ileyanbdara Win 3ary6aTa pe3 JU3UHIOBUA TIEPUOMA, TaKa Y€ da CC MOJY4YH MOCTOSAHCH NECPHUOAUYCH
IMPOLCHT Ha JIMXBA BbPXY OCTATHbKA OT IMACUBA 34 BCCKU IICPUOU.

AxTtuBHuTE C IIpaBO Ha MMOJI3BAHE CC OLICHABAT I10 LIEHA Ha HpI/I)_IO6I/IBaHe, BKJIFOYBalia CJICIHOTO:
@ cyMaTa Ha IbpBOHAYAaJIHOTO OLICHABAHC HA JIM3UHTOBOTO 3aABJIDKCHUC,

@ BCAKAaKBU JIMBWHIOBU IJIalllaHWA, HAIIPpABCHUW KbM WKW NPEAU JaTaTa Ha 3al04YBaHC, HAMaJICHU C
IMOJTYYCHUTC CTUMYJIM 34 JIU3UHT,

@ BCUYKU I'bPBOHAYAJIHU JUPCKTHU PA3XOAU U PA3XOJAHU 3a Bb3CTAaHOBSIBAHC.

prnaTa npeAcCTaBd aKTUBUTC C MMPABO HA IMOJI3BAHC HA €AHA MO3ULIUA CbC CXOAHU cobcTBenn TakuBa B beneoicka 6.
,ZZ‘szeompaL?Hu mamepuainu aKmueu. AkTHBUTE C npaBO Ha MOJI3BAHC OOHKHOBEHO C€ aMopTu3upar mnpes3 Io-
KpaTKus CPOK Ha TOAHOCT HAa AaKTUBA M CPOKa Ha JIM3WHIA Ha JMHekHa 0a3a. AKO prnaTa nMa OCHOBAHHEC Oa
H3II0JI3BA oMYA 3a MOKYIIKAa, aKTUBBT C IPAaBO HAa MOJI3BAHC C€ aMOPTU3HpPaA MPE3 MOJIC3HUA KUBOT Ha OCHOBHUSA
aKTUB.

HJ'IaHIaHI/IﬂTa, CBBbpP3aHU C KPATKOCPOYHU JIM3UHI'U Ha 060pynBaHe 1 MPEBO3HU CPCACTBA, KAKTO U BCUYKHU JIU3UHI'U
Ha aKTHBU C HECKa CTOMHOCT ce MpU3HaBaT Ha JIUHEeHHa 6a3a KaTo pa3xon B rneuyandara Win 3ary6aTa.

I'pynata npuema mpar 3a npu3HaBaHe Ha akKTUBHU ¢ IpaBo Ha noa3saHe oT 10,000.00 neBa, kaTo 3a Ta3u MpeLEHKa ce
B3€Ma Mpe/BU] LIEHATa Ha aKTHUBA KaToO HOB.

I'pynata e mpunoxwia usmeHeHuero Ha MCOPO 16 3a JIM3UHrOBUTE JOTOBOPH, MO KOMTO MMa HaMajeHHE Ha
Haemute B pe3yarat Ha Covid-19. I'pynara mpuiara yJaecHEHHETO 3a OTYMTAHE, KOCTO MO3BOJISBA Jia HE OLICHSABA
JIAITK JIOIYCTHUMHUTE OTCTBHIIKU O JIM3MHIOBH JJOTOBOPH, KOWTO ca MpsiKa rmocieauna ot nanaemusra Ha Covid-19, ca
MoOIU(UKAIIMKA HAa JU3WHra. ['pymara mpuiara YJIECHCHHETO 33 OTYMTAHE IIOCJICJOBATEIHO IMPU JOTOBOPH ChC
CXOIHH XapaKTePHUCTUKH U MPH MOA00HU 00cTosTencTBa. EQekThT oT HaMajeHneTo Ha HaemuTe mpe3 2021 1. e B
pasmep Ha 350 Xwmil. JIB. M ydacTBa B CyMara, IOCOYEHa Ha pen ,,JIJpyrd mpuxomud W NOXOIW B HACTOSIIHS
KOHCONIMANPAHMS OTUET 3a Tedandara wiu 3arydaTa u Apyrus BceoOXBaTeH JOX0 Ha ['pymara.
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[ToBeue mHpOpManys 3a IUHAMUKATa Ha aKTHBUTE C IPABO Ha MOJ3BAaHE NpE3 pasMIeKIAHWS OTUCTEH MEPUOJ €
npecTaBeHa B TabIumaTa mo-aomy:

B T.4. MpaBa Ha B T.4.
oT B 1.4. oT nonssaHe oT B 1.4. oT
B xnnsapgn nesa (BGN '000) TNpaBa Ha cgenku [MpaBa Ha caenku - caenku caenku
nonssBaHe CbC CB. MNoOJ3BaHe CBC CB. ABTOMO6M CBbC CB. ChC CB.
- 3emsa anya - Crpaan anya nn anya O6uwo anya
OT4yeTHa CTOMHOCT
Ha 01 ssHyapwm 2020 r. 91 - 18 481 (2 953) 76 (76) 18648 (3 029)
Mpuaobutn npes nepunoaa - - 4 566 - - - 4 566 -
M3ne3nn npes nepuoaa - - (3 594) 2 953 - - (3 594) (2 953)
Ha npoaapeHu apyxecrtsa - - - - - - - -
Apyrn nameHeHuns - - - - - - - -
Ha 31 pekemBpu 2020 . 91 - 19 453 - 76 (76) 19 620 (76)
Ha 01 saHyapwm 2021 r. 91 - 19 453 - 76 (76) 19 620 (76)
Mpuaobutn npes nepuoaa - - 4 054 - - - 4 054 -
M3ne3nn npes nepmoaa - - (5 338) - (76) 76 (5 414) 76
Ha npopaneHun apyxecrtsa - - (4 693) - - - (4 693)
Opyrn nameHeHums - - (264) - - - (264) -
Ha 30 centemBpu 2021 r. 91 - 13 212 - - - 13 303 -
AMopTusauyus
Ha 01 anyapm 2020 . (23) - (2 349) 290 (29) 29 (2 401) 319
HauuncneHa 3a rognHaTa (23) - (2 928) 25 (26) 26 (2977) 51
Ha npoaapeHu apyxecTtsa
OTnucaHa npe3 rogmMHaTta 686 (315) 686 (315)
Ha 31 pexkemBpu 2020T. (46) - (4 591) - (55) 55 (4 692) 55
Ha 01 anyapm 2021 . (46) - (4 591) - (55) 55 (4 692) 55
HauncneHa 3a rogmMHaTa (18) - (1 944) - (17) 17 (1979) 17
Ha npopaneHun apyxecrtsa 1016 1016
OTnuncaHa npes rognHaTa - - 1272 - 72 (72) 1 344 (72)
Ha 30 centemBpu 2021 r. (64) - (4 247) - - - (4 311) -
BanaHcoBa CTOMHOCT:
Ha 01 sHyapm 2020 r.
Ha 31 pekemBpmu 2020r. 45 - 14 862 - 21 (21) 14 928 (21)
Ha 30 centemBpn 2021 r. 27 - 8 965 - - - 8 992 -

T'pynama xamo nusunzodamen

Jlu3uHrogaTenuTe NPOABIKABAT Ja KIacH(pUIUpAT BCHUYKM JIM3WHTOBH JIOTOBOPU KAaTO MpHJIAraT ChIIUST
knacupukanroHeH npuHImn kato To3u B MCC 17 u 1a pa3rpaHuvaBat JBa BUAA JTU3UHT: ONIEPATHBEH U ()UHAHCOB.

[IpuxoauTte OT omepaTUBEH JIM3KHT, KOraTto I'pymnara e IM3WHTOo/IaTel, ce MPHU3HABaT KaTo JTOXOIU Ha JHHEiHa 0aza
npe3 CpoKa Ha JIN3WHTOBUS JOTOBOp. ['pymaTta He ce HyXIaeme oT KOPEeKIHH B OTYNTAHETO HAa aKTHUBH, IbPKAHU
KaTo JIN3MHTOJIATEN B PE3YJITAT OT IPUEMAHETO Ha HOBUS JIM3WHTOB cTaHnaptT. B I'pymnara Ha Asto IOHMOH A/l HAMa
aKTHUBH 32 MIPEOTIABAHE O] YCIOBHUS HA (PMTHAHCOB JIM3HHT.
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a) HemaTepuajiHu akTUBH

Hematepuanaure axTHBH, NPHUIOOWTH OTAETHO, CE€ OLEHSIBAT IIPBOHAYAIHO IO [eHa Ha npuaobmBane. Crex
ITBPBOHAYATTHOTO MPH3HABAaHE HEMAaTepHAIHUTE aKTUBH CE€ OTYMTAT IO IIeHa Ha MNpHAOOMBaHE, HAMaleHa C
HATpYIIAaHUTE aMOPTU3AINH U HATPYIAHUTE 3aryOu OT 0Oe3meHKa.

Tlose3HmAT KUBOT HA HEMATCPHUATTHUTEC AKTUBHU € OIIPCACIICH KaTO OTPaHUYCH U € MCKITY 2us TOJQUHH.

HCMaTepI/Ia.HHI/ITe AKTUBU C OrpaHUYCH IT0JIC3CH XKUBOT CE€ aMOPTHU3HpAT 3a CpOKa Ha IOJC3HUA UM XHUBOT MU CC
TECTBAT 3a 0663H6HK3, KOorato ChIOECTBYBAT HMHIWKAIIAHU, Y€ CTOMHOCTTa MM ¢ OOe3ICHEeHA. AMOpTI/ISaHI/IOHHI/IﬂT
nepuoa 1 METOABT 3a aMOPTU3alUA HAa HEMATCPHUAITHUTE aKTUBU C OTPAHUYCH ITOJIC3CH KUBOT CC NPETIICKIAT Haii-
MAaJIKO B Kpasd Ha BCiAKa Cl)I/IHaHCOBa ToaunHa. HpOMeHI/ITe B OYaKBaHUA ITOJIC3CH XUBOT WM MOJICI HAa KOHCYMHUPAHE
Ha 6’I>I[CIJ.II/ITC HNKOHOMHWYECKH H3roJi OT HEMATCPHUATHUA aKTUB CC OTYHUTAT YPE3 MPOMAHA HA aMOPTHU3aMOHHUA
CPOK HUJIKN METOI U C€ TPETUPAT KAaTO IMPOMSHA B HpI/I6HI/I3HTeHHI/ITe CYCTOBOJHHU OILICHKH.

[Nevanbure wiu 3aryOuTe, BH3HUKBAIKM IPU OTIHCBAHETO HA HEMAaTEpHAlleH aKTHB, [PEJCTABISABAIIM Pa3IHKaTa
MEX/1y HETHUTE MOCTBILICHHUS OT MPOoJakOaTa U OalaHCOBaTa CTOMHOCT Ha aKTHBA, CE BKJIIOYBAT B KOHCOJMIUPAHUS
OTUeT 3a neyanbarta wim 3arydara u Ipyrusl BCEOOXBATEH JJOXOI, KOTATO aKTHBBT ObJIe OTIIHCAH

M) UHBeCTUIIMOHHU UMOTH

MHBecTHLIMOHEH UMOT C€ IIPU3HABA KATO TAKbB, AKO OTIOBAps Ha CJICAHUTE YCIOBUS:
®  oTrosaps Ha OIpeNENeHUETO 32 HHBECTULMOHEH UMOT;
® BeposaTHo € I'pynaTa ja N0Jy4aBa HKOHOMUYECKH U3TOJIU, CBBP3aHM C OTABAHETO My O] HAEM; U
®  Ha cTOHHOCTTa My MOXE JIa C€ HAMPABU HAJEKIHA OLIEHKA.

WHBECTHLIMOHHKUTE UMOTH ITbPBOHAYAIHO C€ MPU3HABAT 10 IieHa Ha npuaoOuBane. Tasu 1ieHa 3aBUCH OT HAYMHA Ha
MpUI0OUBAHETO MY.

prHaTa Impujiara Moaecia Ha CIipaBeajinBaTa CTOMHOCT 3a MOCJIEABAIIO OICHSIBaHE HA HHBECTUIIMOHHUTE CH UMOTH.

CrpaBemrBaTa CTOWHOCT € IIEHATa, IO KOSATO MMOTHT MOXKE Ja Ob/Ie pa3MeHEeH My HHOOPMUPAHHU U JKEJIAeIIn
CTpaHH B dYeCTHa CJHIeNKa IMOMEXTy WM. Ts oTpa3sBa YCIOBHATa Ha Ta3apa KbM JaTaTa Ha H3TOTBSHE Ha
KOHCONMANPAHUTE (UHAHCOBH OTYETH.

[Neuanbara/3arybara, Bb3HUKBAILA OT POMSIHA B CIPABEJIMBATA CTOMHOCT HA MHBECTUIMOHHUS UMOT, C€ BKIIIOYBA
B HETHATa revyayida wiyv 3aryda 3a rnepruoia, B KOMTO Bh3HUKBA.

HpCXB’prﬂHI/IH Ha aKTHUBU OT U B I'pyliaTa Ha HHBECCTUITMOHHUTEC MMOTHU CC M3BBPIIBAT CAMO KOTaTO MMa IMpOMSIHA B
H3II0JI3BAHETO UM, JJOKa3zaHa Ype3:

® 3amouBaHe 3a moN3BaHE OT CTpaHa Ha I'pymaTa — NPeXBLPIISA Cé OT MHBECTUIMOHEH HMOT B MOJ3BAaH OT
COOCTBEHHNKA NMOT;

® 3anousaHe Ha pa3paboOTBaHE C L€ MPOJAX0a — 32 NPEXBBPJISIHE OT HHBECTULIMOHEH UMOT B MaTepUAIIHU
3amacw;

® kpail Ha monspane ot I'pynara u NpeaoCTaBsHE MO/ HAEM HA JPYTH JIMLA — PEXBbPIIs CE OT MOJN3BaH OT
cOOCTBeHNKA UMOT B HHBECTHIIMOHEH MMOT;

® 3anousaHe Ha OIEPATUBEH JM3MHI KbM JPYra CTpPaHa 3a akTUB, NMPEACTABEH KATO MaTepuajeH 3amac —
MIPEXBBPIIA CE OT MAaTEPHUAITHH 3aaCH B HHBECTUIIMOHEH MMOT.

Korato ynorpe6ata Ha WHBECTHUIIMOHEH MMOT C€ NMPOMEHHW Taka, 4e Tod ce pexnacudummupa B UMC, HeroBaTta
CIpaBeINBa CTOMHOCT KBbM JjaTaTa Ha pekIacu(UKanusaTa CTapa [eHa Ha MpuIoOnBaHe 3a MOCIEIBAIIO OTIUTAHE.

Korato non3Bau ot I'pynara UMOT cTaBa HHBECTHIIMOHEH UMOT, OTYHMTAH [0 CIPaBeINBa CTOWHOCT, BCSIKA Pa3JiKa
Mexay OamaHcoBaTa cymMa Ha mMoTa cbrimacHo MCC 16 u HeroBara chpaBeadBa CTOWHOCT KbM JaTaTta Ha
MIPOMSIHATA B U3MOJ3BAHETO CE OTUYMTA KAaKTO MpeoreHkaTa chriiacio MCC 16.

BanancoBara CTOHHOCT Ha MHBECTHIIMOHEH NUMOT C€ OTIIMCBA IPH Ipoaax0a, Py BCTHIIBaHE BHB (PMHAHCOB JTU3UHT
WITA KOTaTO TTIOBEYE HE C€ OYaKBAT MKOHOMHYECKH M3TOIU OT ITOJI3BAHETO HA HMOTA.

22



ABTO IOHHOH AJ]
HNOACHHUTEJHU BEJEXKHU KbM KOHCOJINIUPAH ®UHAHCOB OTUET
3a nepuoja, npukitousail Ha 30 centemBpu 2021 r.

[Neyanbure wau 3aryoute, Bb3HUKHAIM OT M3BAXKAHETO OT YIOTpeOda Ha HHBECTHIIMOHEH MUMOT, CE OMPEICISIT KaTo
pasiiiKa MeXIy HETHHTE MOCTBIUICHUS] OT OCBOOOKAaBaHETO W OallaHCOBAaTa CTOMHOCT HA UMOTA M C€ MPU3HABAT B
KOHCOJIMAMPAHUS OTYET 3a Medandara win 3aryoara u apyrus BceooxsaTeH g0xo (ocBen ako MCC 17 He u3uckBa
JIPYTo 3a Mpojak0a mpu oOpaTeH JTU3UHT).

H) MaTepuaJIHu 3anacu
MarepuamHuUTE 3amacy ce OLEHSABAT MO MO-HUCKATa OT ce0ECTOMHOCTTA M HETHATA PeaTU3UpyeMa CTOWHOCT.

PaSXOZ[I/ITe, HalpaB€HM BBB BPB3KA C JOCTABAHCTO Ha MATCPUATTHUTE 3amacu 0 TAXHOTO HACTOSAIIO
MECCTOITIOJIOKCHHUE U CHCTOAHUEC, CC OTUYUTAT KAaKTO CJICABA:

JOCTaBHA CTOIHOCT, OMpe/eneHa Ha 6a3a Ha METOa ,, nbpea 6xX00auld,
nwpea uzxooaua’.
JIOCTaBHA CTOMHOCT, ONpe/ieicHa Ha 6a3a Ha METO/A ,,KOHKPEemHa
uoeHmupurayus Ha pazxooume*.

Martepuanu
ABToMOOUIH -

Hernata peanu3upyema CTOWHOCT € MpejroiaraeMara npoJayKHa 1ieHa B HOPMaJIHUsI XOJ1 Ha CTOMAaHCKaTa JeWHOCT
MHHYC TPHOJN3UTEIHO OLEHEHUTE pa3XxOJd 3a 3aBbPLIBAHE HAa IPOM3BOJICTBEHHUS LUKBI W TE3U, KOHUTO ca
HEOOXOIMMH 32 OCHIIECTBsIBAHE Ha TPOJaK0aTa, 1 € OnpeeseHa ¢ Oriie/l Ha MapKeTHHTa, MOPAJIHOTO OCTapsiBaHE U
Pa3BUTHETO B OYAKBAHHUTE [TPOJAKHH LCHH.

Koraro oryeTHaTa CTOWHOCT Ha CTOKOBO-MAaTE€pPHAJIHHUTE 3aIIacH € IT0-BUCOKA OT HETHATa pealn3upyeMa CTOHHOCT,
TS ce HaMaJsABa JI0 pa3Mepa Ha HETHATa peaqusupyeMa croifHoct. HamameHnmero ce oT4MTa KaTo APYTH TEKYIIH
pas3xonu.

0) Obe3ueHka Ha He)UHAHCOBM AKTHBH

KoM Bcsika oTueTHa nmata, ['pymaTta oleHsBa Jau ChIIECTBYBAT WHAMKAINY, Y€ TaJIeH aKTUB € o0e3leHeH. B ciyJait
Ha TaKWBa WHIMKAIIMK WIA KOTAaTO CE M3HMCKBA €KETOJEH TECT 3a oOe3leHKa Ha JaJeH aKkTWB, | pymaTa ompenemns
BB3CTAHOBHMATa CTOWHOCT Ha TO3HM aKTHB. BB3CTaHOBMMAaTa CTOWHOCT Ha aKTHBA € MO-BUCOKATa OT CIIpaBeIJIMBaTa
CTOMHOCT, HAMaJICHAa C Pa3XOJMTE 3a Mpojax0a Ha akTHBa WJIM Ha o0ekTa, reHepupail mapuaan nororu (OI'TI) u
CTOMHOCTTa MY B ymoTpeba. Bbr3cTaHOBHMAaTa CTOHHOCT ce OmMpeselis 3a OTIEICH aKTHB, OCBEH B CIIyYaid, 4e TpH
M3I0JI3BAaHETO HA aKTHWBA HE CE T€HEpUpaT MapHYHH IOTONHM, KOMTO Ja ca B 3HAYMTENIHA CTEICH HE3aBHCHUMH OT
MapUYHATE TOTOLH, TeHEPHPAHH OT IPYTH aKTHBH WM TPynH OT akTuBU. KoraTo OamaHcoBata CTOWHOCT Ha JajieH
aktuB mwiu OI'TIIT e mo-Bricoka OT HeroBaTa Bh3CTAHOBMMA CTOMHOCT, TOW Ce cUMTa 3a 00e3IeHeH 1 OajaHcoBaTa My
CTOMHOCT c€ HaMaJIsiBa /10 HETOBaTa Bb3CTAHOBUMA CTOMHOCT.

[Ipu onpenenstHeTO HA CTOMHOCTTA B yoTpeda Ha aKTHUB, OYaKBAaHUTE OBICIIN MAPHYHH ITOTOIM C€ AUCKOHTHPAT 10
TAXHATA CETramlHa CTOWHOCT KaTo Ce M3IMO0JI3Ba HOpMa Ha JUCKOHTHpaHE MPeau JaHBIN, KOSTO OTpa3siBa TEKyIaTa
ma3apHa OILEHKa Ha CTOWHOCTTa Ha MapUTe BBB BPEMETO W CHENM(UYHHTE 3a aKThBa prckoBe. CrpaBennmBara
CTOHHOCT, HaAMaJIeHa C pa3XxoAuTe 3a Mpomakdarta ce ompenens Ha 0a3a HAa CKOPOIIHHM Ma3apHU CHETKH, aKO MMa
TaKkuBa. AKO TaKHWBa CACIKH HE MOTaT Aa ObJaT WACHTU(PHUINPAHH, Ce TPIIIara MOIXO/AII MOJIET 32 OIICHKA.

HanpaBenure m34nciieHus ce MOTBBP)KAABAT Upe3 M3MOJI3BAHETO HA APYTH MOJEIH 3a OLEHKA WM APYTH HAIWIHH
M3TOYHHUIN Ha WHPOPMAaNKS 3a CIIpaBeInBaTa CTOMHOCT Ha aKTHUB MM 00EKT, TeHepHpaI] MapuIHH MOTOIIH.

M3uncnenusTa 3a o6e3neHKa ce 0azupar Ha MOAPOOHH OIOJKETH M MPOTHO3HU KAJKYJAITUH, KOWTO Ca W3TOTBEHH
nmootaenHo 3a Bceku OITIII, kbM KOWTO ca pa3mpenesieHd WHIWBHIYaTHH aKTHBHU. Te3u OIOHKETH W MPOTHO3HH
KaJIKyJTallid OOMKHOBEHO IOKPWBAT IMEPHOJ OT MET TOAWHU. [Ipw TOo-IBITH NEepHOAHM Ce W3YUCIIABA WHACKC 3a
J'BJITOCPOYEH PACTEX M TOM Ce TpHJyIara cjell eTata roguHa KbM ObACIUTe ITAPUIHH TTOTOITH.

3arybure oT 00€3IeHKa Ce TIPU3HABAT KaTO Pa3Xxou B KOHCOTUIUPAHK OTUET 3a medanbdara win 3arydata u Apyrus
BCEOOXBATEH JI0XO]] KaTo ce KiIacu(puIupar 1o TaxHata GyHKIHS ChoOpa3HO U3IMOJI3BaHEeTO (peIHA3HAYCHUETO) Ha
00€e3ILEeHEHNS aKTHB.

K®M Besika otdyetHa fnara, [ pynara npereHsBa Jajii ChIIECTBYBAT HHIUKALIMH, Y€ 3arydaTa oT 00e3leHKa Ha aKTUB,
KOSITO € IPU3HATA B MPEAXOAHU TIEPHOIU, MOXKE BeUe Ja HE ChIECTBYBA HIIH MK Jla € HAMaJsiia. AKO ChIIECTBYBAT
nof00HU WHAMKaluu, ['pynara ompesens Bb3CTAHOBMMATa CTOWHOCT Ha aKTHBA WM Ha OOEKTa, T'eHepupalll
MapuYHU MOTOIH. 3arybaTa oT 00e3IeHKa ce Bh3CTaHOBsBa OOPAaTHO caMoO TOTaBa, KOraTo € HACTHITHIIA MPOMSIHA B
NpUOIU3UTETHUTE OLICHKH, W3MOJ3BAHM IIPH ONpelesisiHe Ha Bb3CTAHOBMMATa CTOMHOCT Ha akKTHBa, CIel
MpU3HABAHETO Ha IMocieaHaTa 3aryba oT obeslieHka. Bbh3cTaHOBsIBaHETO Ha 3aryba oT 00€3leHKa € OTpaHH4YeHO,
Taka 4ye OajaHcoBaTa CTOMHOCT HA aKTHBA J[a HE HA/BUILIABA HUTO HErOBaTa Bh3CTAHOBMMA CTOMHOCT, HUTO 13 HE
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HaJBUINaBa OaaHCOBaTa CTOMHOCT (CJel MpUCIaaHe Ha aMOPTH3aIHs ), KOSTO Ielie aa Oble onpesesieHa, ako He
e Owra mpu3HaTa 3aryb0a oT oOe3leHKa 3a aKkTWBa B MPEAXOJHHUTE TOAWHH. Bb3cTaHOBsIBaHETO Ha 3aryba oT
o0e31eHKa ce Mpu3HaBa B KOHCOJWINPAHUS OTUET 3a IevyanodaTa Wiy 3aryoaTa U JpyTrus BceoOXBaTeH JT0XO/I.

n) ®UHAHCOBU AKTUBH
JAbIAroBM HHCTPYMEHTH, OLICHSIBAHM 110 AMOPTU3HPAHA CTOMHOCT

Ta3u kaTeropusi BKJIIOYBA HEJCPHUBATHBHM (MHAHCOBH AKTHBH KaTO 3aeMH M B3eMaHUs ¢ (UKCHPaHH WIN
OMpe/ie]IMMH IJIAlIaHKs, KOUTO HE Ce KOTHpaT Ha akTtuBeH mnazap. Ciiell MbpPBOHAYAIHOTO IPHU3HABAHE TE CE
OLICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT C M3IOJ3BaHE HA METOJa Ha edekTuBHATa JuxBa. /[MCKOHTHpaHe He ce
U3BBPILBA, KOraTo eeKThbT OT HEro € HechllecTBeH. PhKkoBOACTBOTO Ha I'pymnara e mpeueHmio, 4ye GpuHaHCOBUTE
aKTHBU TMPECTABISIBALM ITAPUYHM CPEACTBA B PA3IUIAIIATEIHH CMETKH, ChACOHM M TPHUCHICHW B3EMaHHs U
B3E€MaHHUsI 110 MPEJAOCTABEHU 3aeMHU I1ie ce IbpKaT oT ['pynara ¢ 1esn nojay4yaBaHe Ha JOTOBOPEHUTE MAPUYHHU TOTOLU
U Ce OuYaKBa Jia JI0BeAaT A0 MapuIHM NOTOLH, NPEACTABISIBAIIM SAMHCTBEHO IIAIAHMS HA [NIABHUALA U JUXBH. Te3u
(hMHAHCOBM aKTHBH ca KJIACU(UIIMPAHH U IIIe ce OleHsBat mocieasamio no MCPO 9 mo amopTu3upana CTOMHOCT.

DUHAHCOBY AKTHBH, OLIEHSIBAHHU T10 CnipaBedJinBa CTOHHOCT nmpe3 nevyajadara uiu 3ary6aTa

DHUHAHCOBU aKTHBH, 32 KOMTO HE € NPUIOXKHM OHM3HEC MOJEN ,,JbpP)KaHU 3a ChOMpaHe Ha JOTOBOPHHUTE MAPHIHU
MOTOITM MM OM3HEC MOJEI ,, AbP)KaHU 3a ChOMpaHe U Mpojax0a“, KakTo U (UHAHCOBU aKTUBH, YUUTO JIOTOBOPHHU
NapyyHM TOTONHM HE Ca €AMHCTBEHO IIANIAHHMS HA TJaBHHUIIA U JIMXBH, CE OTYMTAT IO CIPABEJIUBA CTOMHOCT Mpe3
nevan0OaTa Wi 3aryoata. Bcuuku nepuBaTMBHM (MHAHCOBM HHCTPYMEHTH C€ OTYHMTAT B Ta3d KaTEropusi ¢
M3KJIIOYCHUE HA TE3U, KOUTO Ca OMpe/esieHn U e(heKTUBHHU KaTO XeKUPAIH HHCTPYMEHTH H 32 KOUTO CE MpHarat
M3UCKBAHUSITA 32 OTYUTAHE HA XSHKUPAHETO.

[IpomennTe B crpaBeyMBaTa CTOMHOCT Ha aKTHBHUTE B Ta3W KAaTETOpHWs C€ OTpa3sBaT B IedandaTa mwid 3arydaTta.
CrpaBemnBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHBH B Ta3W KaTETOPHUS Ce ONMPEHes Ype3 KOTUPAHH IEHH Ha aKTHBEH
ma3ap WIK Ype3 M3I0JI3BaHe Ha TEXHUKH 32 OICHIBAHE, B CIy4all ue HsIMa aKTHBEH Ma3ap.

KoM 30.09.2021 1. I'pynata He OTYHTa HHBECTUIINU BHB DUHAHCOBH aKTHBH, OLICHSBAHHU 110 CIIPABEIJIMBA CTOMHOCT
npe3 nedanbara wim 3arybara.

DUHAHCOBU AKTHBH M0 CNIPaBeJINBA CTOMHOCT Mpe3 APyr BceoOXBATEH 10X0/

prnaTa OoTyuTa (l)I/IHaHCOBI/ITC AKTHUBHU 110 CIIpaBeajiMBa CTOMHOCT B Apyr BCEOOXBATEH JA0X04, aKO aKTHUBHUTC
OTroBapsAT Ha CJICAHUTC YCJIOBUA:

@ prnaTa yrpaBjsiBa aKTUBUTC B PAMKHUTC Ha OusHec MOJEC, YUATO LCJ € Aa AbpPiKU (bHHaHCOBI/ITC aKTUBH,
3a Ja c1>61/1pa JAOTOBOPHU IMAapUYHU MOTOUU U a I' MpoJiaBa; u

@ CobrizacHo AOTOBOPHUTEC YCJIOBUS HaA (1)I/IHaHCOBI/I$I AKTUB Ha KOHKPETHU AAaTU Bb3HUKBAT MAPpUYHU IOTOLH,
KOUTO Ca CIUHCTBCHO IJIalllaHWA Ha I'IaBHULIA U JIMXBU BbPXY HENIOrac€HaTa CyMa Ha I'JlaBHULIATA.

DuHAHCOBY aKTUBH 10 CIipaBcjinBa CTOMHOCT npe3 apyr BCeoOXBaTeH J0XO0J BKJIKOYBAT:

@ Kanwuranosu neHHu KHHMKAa, KOUTO HC Ca AbpiKaHU 3a TbpryBaHC MU 3a KOUTO prr[aTa HCOTMCHHUMO €
1/136pana IIpyu IbPBOHAYAIHO IMPU3HABAHE, Aad IIPHU3HAC B Ta3u KaTCTOpUs.

@ ﬂ"bJ'IFOBI/I LHCHHU KHUIKA, IIPHU KOUTO JOTOBOPHHUTE NMApHUYHU IMMOTOLM Ca CaMO I'JITaBHUIIA W JIMXBU, U LICJITA
Ha Ou3HEC MozaciIa Ha prnaTa 3a OAbpiKaHE CC€ MOCTHUI'a KAKTO 4Ype3 C”I)6I/IpaHe Ha OOTOBOPHU MapUYHHU
noTouu, Taka u 4pe3 npozLa>K6a Ha (bHHaHCOBI/ITe aKTHUBMU.

HpI/I OCBO60>KILaBaH€TO OT KaluTaJOBU HWHCTPYMCHTU OT Ta3u KaTCropus BCAKa CTOﬁHOCT, OTUCTCHA B
MpCOUCHBYHUS PE3CPB HA UHCTPYMCHTUTE CC pemacmbnunpa B HEpasmnpeacjieHaTa reyajuba.

HpI/I OCBO60)KI[aBaH€TO OT ABJTOBHU MHCTPYMCHTH OT Ta3u KaTCropus BCsAKa CTOﬁHOCT, OTYCTCHA B NPCOLCHBYHUSA
PE3CPB HA UHCTPYMCHTUTEC CC pexnacmbnuupa B neuajgbaTa WiIn 3ary6aTa 3a nepuojaa.

KsMm 30.09.2021 r. I'pynara He oTuMTa MHBECTULUHU BB (DUHAHCOBU aKTUBU IO CHpPaBEAJIUBA CTOMHOCT Mpe3 ApYyT
BCEOOXBATEH JOXOJ.

Ilpusnagane
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OuUHAHCOBUTE AaKTUBM WM (PMHAHCOBHUTE TACHBU C€ NPHU3HABAT, Korato [pymara craHe cTpaHa IO JOTOBOPHHTE
ycIoBHs Ha (UHAHCOBUS MHCTPYMEHT.

Omnuceane

DuHAHCOBHUTE aKTHBHU CE OTIIMCBAT, KOTaTO JOTOBOPHUTC IIpaBa BHPXY INMAPUIHUTE ITOTOLH OT Cl)I/IHaHCOBI/I}I aKTHUB
HU3THYaT WJIN KOraTo CI)I/IHaHCOBI/IHT AKTHUB U 110 ChIICCTBO BCUYKH PUCKOBE U U3Ir0JJU C€ MPEXBBPJIAT.

OMHAHCOBUTE MMACHBHU CE OTIMCBAT, KOTAaTO 3aJbJDKEHHETO, IIOCOYEHO B IOTOBOPA, € M3ITBJIIHEHO, € OTMEHEHO WIIN
CPOKBT MY € M3TEKBII.

Oobe3yenka

HoBure wum3uckBamms 3a obOesnenHka cbhriacio MCPO 9 wmsmoms3BaT moBeue HHPOpMAIUs, OPHUCHTHpaHA KbM
ObAelIeTOo, 32 /1a IPU3HASAT OYaKBAHUTE KPEIAUTHH 3aryOu — MOJICITBT 3a ,,04aKBaHUTE KPEAUTHH 3aryon.

I'pynaTa mpuara ompocTeH Mojaen Ha oOe3leHKa Ha (WHAHCOBHTE aKTHWBU MOMAjaIu B crekTbpa Ha MCDO 9
(moptdeiien moaxoxn), 6a3upaH Ha CTATHCTHYECKH TaHHW OT Moody’s OTHOCHO BEPOSTHOCTTA Ha W3IBIHCHHE,
3aryOuTe TpU HEeusbJIHEHHEe M OYaKBAHHTE KPEIUTHU 3aryOu. BwmnpocHute cratucThueckd 0asud AaHHM HMaT
CJIE/IHUTE BPEMEBHU U Teorpa)cKu U3MEpEHHS:

® BbHIIHM CTATHCTUYECKH JAHHH 32 HEJHs CBAT 3a eproza oT 1990 r. mocera;

® JloxanHM CTaTUCTHYECKM NAaHHM 3a CTpaHaTa (IPHCNOCOOsSBAIlM BHHIIHUTE KbM JIOKANHATa cpena) 3a
neprona ot 2011 r. g0 2020 1.

HabopbT oT Hacoku 3a oOe3leHKka MpueTu oT I'pymnara, BKItouBa HHQOpMAaNus 32 OCHOBHHUTE BHIIOBE (DMHAHCOBH
aktuBu (00ocobenn B oTaenHu moprdernn) B obxBata Ha MC®PO 9, KoWTO ca ONHWCAHH TMOAPOOHO B
KIacu(UKaOHHATA MMOJUTHKA Ha [ pynaTa u Ha rpyna EBpoxosnn bbiarapus, HO BKIIIOUBA TJ1aBHO CIIEAHUTE BUIOBE
aKTHBH:

® TlapuyHu cpelCTBa U JEMNO3UTH - B TOBA YMCJIO APUYHH CPEJACTBA, IbpikaHu OoT [pynara B GaHKH, KAKTO
U JITIO3UTUTE, KOUTO Ca ChC CPOK Ha MOracsiBaHE M HaJIMYHe MOBEYe OT 3 Mecela OT JaTara Ha OT4YeTa;
I'pynara kareropusupa OaHKHTE, B KOHTO IbPXKH IMAPUYHU CPEACTBa Ha 0a3za Ha MPUCHIACHUS UM OT
peiituaroBu areniuu (Moody’s, Fitch, S&P, BAKP) peldTHHT 1 B 3aBUCUMOCT OT HETO MpHjiara pasindeH
MPOLICHT 32 OYaKBAHUTE KPEIUTHH 3aryou;

® BsemaHus 10 NPEJOCTABEHU 3a€MH - B3EMaHHUs MO NPEJOCTABEHM 3a€MH, KOUTO CE€ KATErOpU3UpaT B
3aBUCHMOCT OT TOBa JaJIH APYKECTBOTO-3a€MOIOIydaTes] UMa MPUCHICH PEUTHHT, KAKTO U B 3aBUCHMOCT
OT TOBA JIaJIK B3EMaHUITA 110 TAKHBA 3a€MHU Ca IIPOCPOUCHH.

® Tobproseku M Apyrd B3eMaHHs — IoNsIMA IPyHa OT B3e€MaHHs, NPOU3THYAILM OT HOPMAJHATA ThProOBCKA
nerHocT Ha ['pymaTa U CBBp3aHu ¢ OOIUTE CACITKH B HOpMAaTHHS XOJ Ha CTONaHckarta neiHocT. ['pymara
paszzmens mopTdeiiya 0T TOPEITOCOYCHUTE aKTUBH B 5 OCHOBHH MOPTQeiiia Cropes TEXHUTE CIeHUPUIHI
XapaKTepUCTHKH, & UMCHHO:

(A) KopriopaTHBHU KIMEHTH - BKJIIOYBA BCHYKHM B3E€MaHHs, KOUTO NMPOU3THYAT OT THPTOBCKHU (HE-
(bMHAHCOBM CHEIKH), KOUTO ca JOMBJHUTEIHO pa3jelieH! 1o TeXHUTe reorpadceku ocodeHoct Ha (1)
IMoamoprdeitn A - MexXIyHapoIHU KIHMCHTH (BKJIIOUHUTEITHO BCHYKH BHUIOBE MEXKIYHApPOIHH, HE
MecTHH KiHeHTH) u (2) Tloxmoptdeiin b - MecTHH KITMEHTH (BKIIIOYUTEITHO BCUUKH MECTHU KIMECHTH
Ha CHOTBETHOTO MSCTO Ha OIIEpHUPaHEe);

(b) MnanBuayanHu kiaueHTH - B mopTdeiiia ca BKIIOYCHM BCHYKU B3€MaHUsl U APYTM B3eMaHHs
(HeduHAHCOBH) OT (PU3HUYECKH JINIIA;

(B) CBbp3anu numa - BKIIOYBA BCHYKH THPTOBCKH M APYTH B3eMaHHS OT CBBp3aHM Juna Ha ['pymaTa,
KaKTO U B paMKHUTE Ha rpynara, copes oomute uznuckpanus Ha MCC 24 ,,OnoBecTsiBaHE Ha CBbP3aHU
mna‘;

(I') B3emanwust oz, HaOMIOACHUE - TOCISTHUAT TOPTQEIIT BKITFOUBA BCUUKH IPYTH B3EMaHMsI, KOUTO ca
mpocpouyeHu moBede oT 120 mHM, HO Bce OIe He Ce pasrIekJaT Karo OOCKT Ha WHAMBHIyaJICH
nperses] nopaay creidrukaTa Ha OTHOIICHHUSTA C KOHTPAreHTa;
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(1) Hdpyru B3emaHusi, OLECHEHW HWHIMBHIYAHO - BCHUYKMA APYI'M aKTHBU (THPrOBCKH W JPYTH
B3eMaHwMs), KOUTO ca IMPOCpPOUeHH 3a moBede oT 150 gau u TpsOBa na ObaaT 00EKT Ha WHAMBHUIYaTHA
OLIEHKa 3a 00e3IIeHKa.

KbM mataTa Ha M3TOTBSIHE HAa HACTOAMIMS MEXIWHEH KOHCONMMAMPaH (HHAHCOB OTYET M OEIEeKKUTE KBM HETo,
PpkoBOACTBOTO Ha ['pymara € W3BBPIIMIO HU3CIACABAaHE W aHANW3 Ha cwiara Ha BiusHueto Ha Covid-19
(KoponaBupyc) BbpXy ChCTOSIHHETO Ha mopTdeiisia oT GUHAHCOBU aKTUBH (BXK. ITO-TOpE), TOMAAAININ B CIIEKThPa Ha
MC®O 9. I'pynara akTyanu3upa oOe3leHKaTa Ha GUHAHCOBUTE akTHUBU B Moxena mo MC®PO 9 u pesynrature OT
W3BBPIIBAHETO Ha TO3M IpoIec Morat na ObsaaT npocienenu B [loscaurenna 6enexka 4. Ynpasnenue na pucka W
4.1.  Daxmopu, onpederswu unancosus puck W Ipyeu puckose — Covid 19 (Koponasupyc).

IMoBeye u mo-aeraiiina nHopmanusi OTHOCHO BiausinueTo Ha Covid-19 BBpXy ChCTOSHHETO W JCHHOCTTAa Ha
I'pynata, moxxe na 6wae nHamepena B ,,/JOKJ/IA/] HA YIIPABUTEJIHUA OPI'AH na ABTO FOHUOH A/l omuocuo
paskpusamne Ha ungopmayusn 3a nomenyuarnomo ewv3zoevcmeue Ha SARS-CoV-2 Koponasupyc (Covid-19) evpxy
yanocmuama 6uzHec 0etiHocm U PUHAHCOB0 — UKOHOMUYECKOMO cbCcmosaHue Ha Emumenma®, KOWUTO € Hepa3IenHa
yacT HacToAmus MeXIiHeH KOHCOMUANPAaH (PMHAHCOB OTYET U OEJIeKKUTE KbM HETO.

p) PuHAHCOBH NACUBHU

DuHAHCOBUTE IIACHBHU BKJIIOYBAT 3a0BJDKCHHUE 110 06JII/IFaLII/II/I, TOJIYy4€HH 3acMU (erIII/ITI/I), 3a0bJDKCHUSA KBbM
JOCTaBYMIU U APYT' KOHTPAr¢HTH.

OMHAHCOBUTE ITACHBU CE NMPHU3HABAT IIpe3 MEPHoIa Ha 3aeMa ChC CyMaTa Ha MOJyYeHNUTE TOCTHIUICHNUS, TIaBHUIIATA,
HaMaJleHa C pa3XoAuTe Mo caenkara. [Ipe3 cienBammuTe mepuonn (UHAHCOBHUTE IIACHBH CE€ H3MEpBAT II0
aMOpTH3WpaHa CTOWHOCT, paBHAa Ha KalWTaIM3WpaHaTa CTOMHOCT, KOTAaTO Ce IpWiara METOAbT Ha e(QEeKTHBHHUSA
JMXBEH TMPOIEHT. B KoOHCONMMaupaHus oT4eT 3a medandara WiH 3arydata U APYTHs BCeoOXBaTeH JOXOM, Pa3XOIHTe
TI0 3aeMa ce IpU3HaBaT Mpe3 IeproIa Ha CpoKa Ha 3aeMa.

TCKyH.[I/ITC ImaCuBH, KaTO HANPUMCP 3aAbJDKCHHUC KbM JOCTABYHUIIM, CBBP3aHU JHUOA W APYIrd 3aJbJDKCHUA, CC
OIICHABAT 110 aMOpTHU3HpPaHa CTOﬁHOCT, KOSITO OOMKHOBEHO ChOTBETCTBA HA HOMHUHAJIHATA CTOMHOCT.

¢) llpoBu3uM, yCII0BHHM NACUBY U YCJIOBHU AKTHBHU

[IpoBu3uu ce npu3HaBat, korato ['pyrnara uMa ceraurHo 3ajbJkeHue (IPaBHO WM KOHCTPYKTHBHO) B pe3yJTaT Ha
MHHAJIM ChOUTHS, KOTATO MMa BEPOSITHOCT 3a IOracsiBaHe Ha 33/IbJDKEHHETO Ja Obje HE0OX0AUM MOTOK OT PECYpPCH,
ChIbpIKAI] MKOHOMHYECKHM MOJ3M W KOraro MOXKe Ja Ob/ie HampaBeHa HaJeXJHAa OLEHKa Ha CTOWHOCTTa Ha
3agbokennero. Koraro I'pynara ouyakBa, 4e HSKOM WIIM BCHYKHA HEOOXOIMMHU 32 YPEKAAHETO HAa MPOBHU3MATA
pas3xoju 1me ObAaT Bh3CTAHOBEHHM, HAPUMEP CHIVIACHO 3aCTPAxXOBaTENICH JOrOBOP, Bh3CTAHOBSBAHETO CE€ MIPHU3HABA
KaToO OT/eJIeH aKTHB, HO CaMO TOraBa KOraTo € MPakTHYeCKH CHI'YPHO, Y€ Te3W Pa3xolu Ie ObJaT Bb3CTAHOBEHH.
PazxoauTe 3a MPOBH3MM Ce TPEICTABAT B KOHCOJNMAMPAHHS OTYET 3a mnevyandata WM 3arydata W Jpyrus
BCEOOXBATEH JI0XOJl, HETHO OT Cymara Ha Bb3CTaHOBeHHTE pa3xoiu. Korato epexkTbT OT BpeMEeBHTE Pa3iHKH B
CTOMHOCTTa HAa MapuTe € CBHUICCTBEH, MPOBU3MHUTE C€ AMCKOHTHPAT, KATO Ce H3IOJI3Ba TEKylla HopMa Ha
JMCKOHTUpAHE MpPEAHM NaHbllM, KOSTO OTpa3siBa, KOraTo € YMECTHO, Crelu(UYHUTE 33 3aIb/DKSHUETO PUCKOBE.
Korato ce n3mos3Ba TUCKOHTHPAHEe, YBEIMYCHHETO Ha MPOBU3UITA B PE3YJITAT HA M3MUHAJIOTO BPEMe Ce MpECTaBs
KaTo (GMHAHCOB Pa3xol.

T) CerMeHTHO OTYUTAHE

I'pynara naeHTH(UIMPAa CBOUTE OTYCTHU CETMEHTH M ONOBECTSABA MH(OpMAmus MO0 CETMEHTH B CHOTBETCTBHE C
OpraHU3alIOHHATA ¥ OTYETHA CTPYKTypa, U3MOJI3BaHa OT PHKOBOJCTBOTO Ha Jlpy>KECTBOTO-MalKa 3a yIpaBIICHHUE.
OmnepaTHBHUTE CETMEHTH Ca KOMIIOHEHTH Ha OnM3Heca, KOUTO Ce OLIEHIBAT PEAOBHO OT WICHOBETE Ha PHKOBOJCTBOTO
Ha JlpyxecTBOTO-MaiiKa, B3eMalld OINEPAaTHBHM pPELICHUS - KaTo ce U3M0J3Ba (MHAHCOBA M OIEpaTHUBHA
uH(opManus, M3rOTBEHA KOHKPETHO 3a CErMEHTa, 3a LENUTEe Ha TEKyLUIOTO HaOJIIoZeHHEe W OLCHSBaHE Ha
pe3yaTaTuTe OT AeHHOCTTa (M3IIBJIHEHUETO) U pasnpeAeIeHUeTo Ha pecypeuTe Ha ['pynara.

OmnepaTtuBHHTE cerMeHTH Ha ['pymaTta Tekymio ce HaONrOmaBaT W HANPABIABAT MTOOTAEITHO, KaTO BCEKH OIEPATUBEH
CEeTMEHT TMpEICTaBIsIBa OTAeNHA OM3HEC 00JacT, KOATO € HOCHTEeN Ha pPa3iIMdYHH OW3HEC TOJI3M M PHCKOBE.
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OrniepaTUBHUTE CEIrMEHTHTE, 110 KOUTO ['pynara HabmoxaBa, ©3MepBa U KOHTPOJIUPA PUCKOBETE U BH3BPBIIAEMOCTTA
3a Hesd ca 000COOCHM CIIOpe]l OCHOBHUTE OW3HEC ICWHOCTH, M3BBpIIBAHU Ha JIpyKeCTBOTO-Mailika M HEHHUTE
IBLIEPHU JIPY’KECTBa, a UMEHHO: a) Npojakda Ha aBTOMOOWJIM M CepBHM3HA JeHHOCT; 0) mponakba Ha macna u
rOpHBa U B) APYTH.

Hngpopmayus no onepamuenu cecmenmu

I'pynara u3mon3Ba equH U3MEPUTET — HETHU MPUXOAM OT MPOJaKOM HA CETMCHTA NPU OLICHSIBAHETO HA PE3yJITATUTE
B OTIEPATUBHHUTE CETMEHTH U 32 Pa3npeAeTHETO Ha PECYPCH MEXIY THIX.

CerMeHTHHUTE aKTHBHU, MACUBH, PECIICKTUBHO MPUXOIM M PE3yNTaTH BKIIIOYBAT T€3H, KOMTO Ca W MOrar aa Obaar
JUPEKTHO OTHOCHMH KbM CHOTBETHHS CETMEHT, KAKTO M TaKHMBa, KOUTO MOTaT Ja ObAaT pasnpe/ieeHl Ha pa3yMHa
6aza. OOu4JaifHO TOBa ca: a) 3a MPUXOAWTE — MPUXOIU OT MPOJAKHA Ha CTOKH W YCIYTH, APYTd MPUXOIH; 0) 3a
aktuBuTe — JIMA, UHBECTUIMOHHN MMOTH, HEMATEPUAITHH aKTHUBH, ThPrOBCKH B3E€MaHHUsI, IIADUYHU CPEACTBA; T') 3a
MACHBHUTE — 33JBJDKCHUS KBbM JIOCTABYHMIY, JIMXBOHOCHH 3aCMHU U TPHUBJICYCHU CPEACTBA, OOJMTAllMOHHU 3aCMH,
3a]IBJIXKCHUS 110 (PHAHCOB JIM3UHT, JPYTH.

Pesynrature OT AEHHOCTH, KOUTO CE CUMTAT 3a CIy4YailHM CHPSAMO OCHOBHHTE THUIIOBE ONEpanuu (ICHHOCTH) Ha
I'pynata, kakTO W Hepas3npeAeMMUTE MNPUXOIU, PA3XOJHd, MACHUBU U AKTUBM, CE€ OTYUTAT OTIEIHO B MO3UIUS
»HEpasmpeneneHn Ha HuBo ['pyma”. Te3u cyMH MO MPUHLMI BKIIOYBAT: aJMUHHUCTPATHUBHHU Pa3xOAH, JUXBEHU
NPUXOAW W Pa3Xxoad, peau3upaHd W HepeaTu3upaHu IMevaaOu W 3aryOW OT CHENKH C BajlyTa W HHBECTHIIWH,
TIOJIOXKHUTETHA PEMyTaIlHs, APYTH B3EMaHUI U Pa3dyeTH 0 JaHBIH.

HpI/InaraHaTa CUCTOBOMHA IIOJIMTHKA 3a OTYHUTAHCTO IO CETMEHTH, C€ OCHOBaBa Ha AaHAJIOTMYHU IIpaBUJIa H
IIPUHIUIIA Ha Ta3W, U3MOJI3BaHA OT prnaTa 3a M3roTBJAHC Ha Hy6JII/I‘lHPITe W oT4yeTH mo 3akoH. He ca HacThmmmm
IIPOMCHU B MCETOAUTC 3a OICHKA, H3IIOJI3BaHU 3a OIPCACIIIHE Ha reyajgbaTa WiId 3ary6aTa Ha CETrMCHTHUTC B
NpeaAxXoaAHU OTYECTHU NEPHUOJAN.

3. IlpeneHku OT ompenejsini0 3HaYeHHe INMPH NPHJIAraHe CYETOBOJHATA MOJUTHKA HAa
I'pynara. KiirouoBu npu0/M3uTeTHH OLEHKH M MPEINO0JI0KeHHs ¢ BUCOKA HECUTYPHOCT.

NzrotBsiHeTO HA KOHCONMUAMPAHUS (GHHAHCOB OTYET Hajlara pPHKOBOACTBOTO Ja HANPABH MIPELUEHKH, TPUOTH3UTEITHH
OIICHKH ¥ MPEIIOI0KEHHU, KOUTO BIUSAAT BHPXY CTOHHOCTTAa Ha OTYCTCHHUTE aKTHUBH W IIACHBH, M OTIOBECTSBAHETO
Ha YCIIOBHH ITACHBH KBM J]aTaTa Ha KOHCOJIHIMPAHHS OTYET 32 GHMHAHCOBOTO CHCTOSHUE, KAKTO U BBPXY OTICTCHHUTE
NPUXOAW M Pa3xonu 3a Iepuoaa. HecurypHOCTHTE, CBBpP3aHU C HAIpPABEHUTE NPEINOJIOXKCHUS W MPUOIM3UTEITHA
OIleHKH OWxa MOINIM Ja IoBemaT A0 (aKTHUSCKH pPe3yiTaTH, KOWUTO [a H3UCKBAT CBHIIECTBEHH KOPEKIMH B
0aaHCOBUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHBH WJIM IACHBH B CJICIBAIA OTYCTHHU IIEPHOIH.

(a) 3HAYMMU MPEeUEeHKU U A0y CKAHUS

Ilpuxoou om 0ozoeopu c knuenmu

I[Ipu mnpu3HaBaHe HAa NPUXOJUTE IO JOTOBOPU C KIMEHTH PHKOBOJACTBOTO MPABH PAa3IHYHHU MPEICHKH,
NPUOIU3UTETHN OLICHKH M MIPEANOI0KEH S, KOUTO OKAa3BaT BIMSHUE BbPXY OTUYETCHUTE MPUXOIH, PA3XOIH, aKTHBU
Y TIACHBH TI0 JIoroBOpH. JlombIHATETHA HH(pOpMAaIHS € oroBecTeHa B benexka 2.2 0) u benexka 5.1.

Janvuna 3azyoa

OreHKaTta Ha BEpOSITHOCTTA 32 ObJen(u obyaraeMu JOXOJH 33 YCBOSBAaHETO HA OTCPOYCHH AaHBYHU AKTHUBU CE
0asupa Ha mocienHaTa ogo0peHa Ol KETHa MPOTHO3a, KOPUTHpaHa OTHOCHO 3HAYMMH HeoOaraeMu MPUXOAN U
pasxoau u creunUYHM OTPAHUYCHHUSI 33 MPEHACSHE Ha HEM3MOJI3BaHM [AHBYHH 3ary0M WM KpeAuTH. AKO
HaJIeK/IHA IPOrHO3a 32 obyiaraeM JOXOJ Ipeoara BEepoSTHOTO M3II0JI3BaHEe HA OTCPOUCH JIaHbYEH aKTUB 0COOCHO
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B Clly4au, KOraTo akKTUBBT MOXKE Jia Ce yoTpeOu 0e3 BpeMeBO OrpaHHueHUE, TOraBa OTCPOUYCHHSAT JaHbUYCH aKTUB Ce
npu3HaBa u3ipuio. [Ipu3HaBaHETO HA OTCPOYCHH JAHBYHU aKTHBH, KOUTO MOJJICKAT HA OMpPE/CICHU HPaBHU WA
MKOHOMHYECKH OIPAaHUYEHHs WJIM HECHI'YPHOCT, CE€ MpELEHsABA OT PHKOBOJICTBOTO 33 BCEKH OTHEJCH Cly4ail Ha
Oa3ata Ha crierupuIHUTE QaKTH U OOCTOATEIICTBA.

ﬂ’bﬂZDBM UHCMPDYMEHMU, OUECHABCAHU NO amopmu3upana cmoiinocm

AHamm3bT W HaMEpeHHWATa Ha PHKOBOJACTBOTO ca MOTBBPIACHW OT OW3HEC Mojela Ha Ibp)KaHe Ha IBITOBUTE
WHCTPYMEHTH, KOUTO OTTOBAPST HAa M3MCKBAHMATA 34 ITOJTydaBaHE HA IUIAIAHIS SJMHCTBECHO HA TVIABHUIIA U JINXBH U
Ibp)KaHe HA aKTHBUTE OO CBHOMPAHETO Ha JOTOBOPEHHUTE MAPWYHM IIOTOIM OT OOJMramuuTe, KOWUTO ca
KIacu(UIMpaHd KaTO OBITOBH HMHCTPYMEHTH, OILCHSBAaHM II0 aMOPTH3WpaHa cToWHocT. ToBa pemeHne e
cBh0oOpa3eHo C TEeKyIaTa JUKBUIHOCT U KalluTala Ha [ 'pynara.

Konmpon evpxy ovuwepnu npeonpuamusn Ecnac Aymo OO/ u EA Ilponvpmuc OO0/ (0o 02.08.2021 2.)

B IMoscautenna 6enexka 1 e onucano, e Ecmac Ayro OO/l u EA Tlpomrsptrc OO/] ca mpiiepHu mpeanpusIThs Ha
I'pymata, Bempexn de T mpurexasBa 51% or mpaBara Ha ryac. Ha 6aza Ha IOTOBOPHHUTE CIIOpa3yMEHHS C
OCTaHAINTE WHBECTHTOPH, | 'pymara mMma BiacTTa Aa Ha3HadaBa MO-rojissMaTa 4acT oT wieHoBere Ha ChBera Ha
JMUPEKTOPUTE U UMa BJAcTTa Ja yIpaBlisiBa choTBeTHHUTE AeiHOCTH Ha Ecmac Ayrto OO/ u EA Tlpomsptuc OO/,
[Mopaau Ta3u npudrHa PHKOBOJCTBOTO € CTUTHAIIO IO 3aK/II0YCHUETO, 4e ['pymnara uma npakTuueckara Bb3MOKHOCT
Ia ynpaBiisiBa cboTBeTHUTE AeiiHOCTH Ha Ecrac Ayto OO/ u EA Tlpomsptrc OO/] emHOMNYHO U 3aTOBa € HAITUIIS
KOHTPOJIL.

Ha 26.07.2021 r. e ny6mukyBano Pemenne 736/15.07.2021 r. va K3K, ¢ koero Komucusara gaBa paspemnieHue 3a
cIeNkaTa 3a NMpuaIo0uBaHe Ha MPSK exHomdeH KoHTpod Ha byndapma OO/] Bepxy H Ayto Codust EAJl 1 Henpsik
cpBMecTeH KoHTpos Bepxy Ecnmac Ayto OO/ u EA Ipomsptric OO/I. C mxupo ot 02.08.2021 r. ca npexBbpIIeHHA
Bendkd 4 418 528 Opos akuuu ot kanutana Ha H Ayto Codus EAJl B moimsa Ha Byndapma OO/I. ITo To3u HavwH,
cuurano ot 02.08.2021 r., 'pynaTa Bede HaMa KOHTpoJI BpXy neriHoctra H Ayro Codus EAJL, Eciac Ayro OO/ u
EA TIpomsptic OO/I.

Cpok na nusunzosume 002060pu

IIpn ompenmensHe Ha CpoKa 3a JHM3WHTOBUTE JOTOBOPH, PBKOBOJICTBOTO B3e€Ma IPEABHA BCHYKH (AKTH H
00CTOATENCTBA, KOUTO CHh3/1aBaT MKOHOMHYECKH CTUMYJI /1a YIIPa)KHABAT OIIHS 32 YAB/DKaBaHE WX HE YIPaXKHIBAT
ommus 3a mpekparsaBane. OMInTe 3a yIb/DKaBaHe (WM MIEPHOAUTE CIIE] ONIMUTE 32 MPEKPaTIBaHe) ca BKIIOUYCHHU B
CpOKa Ha JIM3MHTA CaMO aKo € JOCTaTbYHO CHTYPHO, Ue JIM3UHTOBHAT JOTOBOP € YIBJDKCH (FIIH HE € IIPEKPaTeH).

3a MU3WHT HA CKIIQJ0BE, Mara3uHu U 000pyaBaHe OOMKHOBEHO CIIETHUTE (PAKTOPHU ca HAH-TIOIXOSIIIH:

®  3HaYMTeNHM CAHKUMM 32 NpeKpaTsBaHe (WM 3a HEYIbIkKaBaHe), OOMKHOBEHO I pynaTa € CUIypHO, e Ile
YABIDKY (MK HAMA Ja TIPEKPaTH).

® Axo ce oyakBa NOJOOpeHMs Ha JIM3UHIOBUTE IPaBa Ja MMAaT 3HAYMTENHA OCTAThYHA CTOMHOCT,
o0OukHOBeHO ['pymnara ¢ pa3ymHa CHI'YPHOCT i€ YABJDKM CPOKa Ha JOroBopa (WM HsAMa Ja HpeKpaTd
MIpEeKpaTu).

® B apyru cnydau I'pynata npepasriexga M Apyrd  (akTopH, BKJIIOYHTEJIHO HMCTOpHMYECKAaTa
MPOABIDKUTETTHOCT Ha JIM3MHTA W Pa3XOoAWTe W M3MEHEHHATa B OM3Heca, HEOOXOAMMH 3a 3aMsHa Ha
JU3UHTOBHS AKTHUB.

[ToBeueTo ommum 3a yapDKaBaHe Ha JOTOBOPHTE 32 O(GHUCH M NMPEBO3HM CPEACTBA HE Ca BKIIOYCHU B JIN3UHTOBUTE
3aIBJDKCHUS, Thil KaTo ['pymaTa Mo)ke 1a 3aMeHH aKTUBUTE 0€3 3HAYUTEITHH Pa3X0Id WM IPOMEHH B OM3HEca.

CpoKbT Ha JU3WHra Ce TNPEOLCHSIBA, aKO OMIUATA JEHCTBUTENHO C€ YIpakHsABa (WIM HE CE YIPaXHABA) WIN
I'pymata ce 3agpmkaBa ma s ynpaxau (Wi He ynpaxan). OueHkaTa Ha pa3yMHaTa CUTYPHOCT ce€ Mpepasriexkiaa
caMoO aKO HACTHIIM 3HAYMMO CHOHMTHE WJIM 3HAYHMTEIIHA MPOMSIHA B 0OCTOATENICTBATA, KOSATO 3acATra Ta3W OICHKA U
TOBA € IO KOHTPOJIa Ha JIN3WHT OTI0TyIaTelsl.

Mamepuannu 3anacu - o6e3ueHKa

Kem Kpas Ha 6cexu 200UULEH OMYemeH nepuoa PBKOBOJACTBOTO IIPpaBH IIPETJIC HA HAJIMYHUTE MATCPHUATHA 3aI1aCu —
Mar€puain, CTOKHM, 3a JJa YCTAaHOBH JaJIi MMa TaKWBa, HA KOUTO HETHATa pcaim3ycma CTOMHOCT € IO-HHCKa OT
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OayaHcoBaTta MM CTOWHOCT. [IpH ompezessiHe HAa HETHATAa peaii3yeMa CTOMHOCT PHKOBOACTBOTO B3eMa MPEIBHUIL
Hali-HaJle)K1HaTa HAaIMYHA HHPOPMAIIMS KbM J1aTaTa Ha MPUOIM3UTEIHATA OlICHKA.

Obe3yenka Ha napuiHu cpeocmea, Kpeoumu u 63eManus
Hapuunu cpeocmsa

I'pynara kateropusupa OaHKUTE, B KOMTO IbPKH MapUYHH CPEACTBAa HA 0a3a HA NPHUCHACHHUS UM OT PEHTHHIOBH
arenunu (Moody’s, Fitch, S&P, BAKP) peifTuHr m B 3aBHCMMOCT OT HEro Ipwiara pasjiMueH INPOLEHT 3a
OYaKBaHUTE KPEAUTHH 3aryou 3a 12 mecena.

Bzemanus no npe()ocmaeenu 3aemu

I'pynara uma B3eMaHHs [0 NPEIOCTABEHH 3a€MH, KOWUTO C€ KaTeropu3upaT B 3aBUCHMOCT OT TOBa JajH
3aeMOIMOYyYaTe AT UMa MPUCHICH PEUTHHT, KaKTO U B 3aBUCHMOCT OT TOBA Jaji B3eMaHHsTa M0 TaKWBa 3a€MH ca
MPOCPOUCHH.

Cv0ebHu u npucvoenu 83emManus

CpuebHuTe U MPUCHACHUTE B3eMaHMs Ha [pymara ca kareropusupanu B ['pyna 3, ChOTBETHO KaTO TaKWBa T ca
WHIUBUAYAIHO pa3rielaHk OT PhKOBOACTBOTO U HA BCSKO TAKOBA B3EMAaHE € MPUYKCIICH HHAMBHUYaJICH MPOIICHT 32
o0e3leHKa.

KbM farata Ha M3roTBsHE Ha HACTOSIIMSA MEXIMHEH KOHCONMAWUpPAH (PMHAHCOB OTYET M OEJNEKKHTE KbM HEro,
PekoBoacTBOTO Ha I'pymara e u3BBPIIMIO H3CIEJBAHE U aHalIuW3 Ha cuiara Ha BiausHuero Ha Covid-19
(KoponaBupyc) BEpXy ChCTOSIHUETO Ha MOpTdeiia oT pUHAHCOBU aKTHUBU (BXK. O-rOpe), MOMaallyi B CIEKThpa Ha
MC®O 9. I'pynara akryanuszupa obe3leHKaTa Ha GpuHaHCOBHUTE akTHBU B Mojena o MC®PO 9 u pesyarature ot
M3BBPILBAHETO Ha TO3M IIpoliec Morar aa Obaar npocienenu B [losicuntenna Oenexka 4. Ynpasnenue na pucka W
4.1.  Daxmopu, onpedensimu punancosus puck W Jpyeu pucrxogse — Covid 19 (Koponasupyc).

(06) HecurypHocT Ha C4eTOBOJAHUTE NPUOJIN3UTETHU OLEHKH
Ilonesnu sxcueomu Ha UMOmMU, MAWUHU U CHOPDIHCEHUA, U HEMAMEPUATHU AKINUBU

Obesyenka na penymayus

3a 3aryba oT oOe3lleHKa ce MpHW3HABa cCymara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JaJCH aKTUB WM CAMHHMIIA,
reHepupaia NapuyHy MOTOLH, MPEBUIIIABA Bh3CTAHOBUMATA UM CTOHHOCT, KOSTO € M0-BUCOKATa OT CIIpaBe/InBaTa
CTOIMHOCT, HAMaJIeHa C pa3XxoUTe Mo MpoJakda Ha JajIeH aKTUB, U HEroBaTa CTOMHOCT B yoTpeoOa.

IIpe3 mpencraBeHNUTE OTYETHU MEPHOAX | 'pynara e W3BBPIINIA TECTOBE 3a 00e3leHKa Ha pemyTalus, IpuaoonuTa B
Om3Hec KoMOMHAIWU. ['pynara pasriiexxjga permyTanusaTa paslpelieiicHa KbM elHa ¢AMHUIA TeHepupama MapuyHu
MOTOUM - JBLIEPHUTE MOpennpusTus. PbKOBOACTBOTO CYHMTA, Y€ IBIIEPHUTE APYKECTBA IMPEACTaBISABAT €IHA
¢IIMHUIIA, TCHEepHpaIla MapUYHU MOTOILM, Thil KATO BCHYKU ABIICPHH JPYKECTBA Ca B aBTOMOOWIIHUS CEKTOp U
CBBP3aHUTE C HErO CTOKH U YCIYT'H. PHKOBOACTBOTO € YCISUIO J1a U3rpajid CHHEPTUU OT Ooratoto nmoptdosmo Ha
npeJylaraHd OpaHJOBE W JPY)KECTBaTa IEHEPUPAT BXOJIIM MAPUYHH TIOTOLH, KOUTO Ca B 3HAYMTEIIHA CTCIICH
3aBHCHMH OT NOCTHIUICHUATA Ha BCSIKO €IHO OT TAX. B momenHeHme, pu eBeHTyarHa mpoxaxba PrroBoacTBoTO OM
MIPEroBapsuIo 3a mpojaaxkda Ha IBIIEPHHUTE APYKECTBA KATO IUT ITAKeT, Th KaTO OYaKBaHUATA 3a Ma3apeH ALl U
(hMHAHCOBH pE3yiITaTH MOTaT Ja ObOaT pealn3WpaHH OT BCHYKM IBIIEPHU IPYKECTBA KaTO €QHO L0, a HE OT
CaMOCTOSITENTHH ApYyXKecTBa. Ta3u MpereHKa ce pa3findaBa OT NMPHIIOKEHATa Mpe3 NMPEIXOAHU TEPHOAH, Thi KaTo
npean maHgemuara oT KopoHaBupyc, pBKOBOICTBOTO € YIPAaBISIBAJIIO OMEPATHBHO OWM3HECAa M € H3rPa)Kaano
CTpaTeTUYCCKU LIEIM Ha HHUBO aBTOMOOWIHM OpanmoBe. C ornex Ha mocnenctBusta or manaemusta Covid-19,
PBKOBOJICTBOTO € MPECTPYKTYPUPATIO YacT OT OM3HEC MPOIECHTE M € 3al0YHAN0 Ja YIPaBJIABAa IPYKECTBATa B
ABTOMOOWIIHUS CEKTOP KaTO €IHO IISUIO.

3a na ompeaeny Bh3CTAaHOBUMATa CTOWHOCT, PHKOBOJCTBOTO M3YHCISBA OOIIO OYAKBAHUTE OBJCIIMA MAPUYHU 32
BCUYKH JBIICPHU JPYKECTBA, IIPU NMPUIOOMBAHETO HA KOUTO ¢ (hopMUpaHa PEeIyTalusl, pa3rieKIaiK T'H KaTo eIHa
eIMHUIlA, TeHepHpalla MapuIHU TOTOIM, M OMpPEneNs MOAXOMANINS ANCKOHTOB (DaKTOp € Ied KaJKylIHpaHe Ha
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HACTOSIIATa CTOMHOCT HA TE3M MApUYHHM MOTOUM. [IpH M3YHMCIsIBaHE HA OYaKBAHUTE OBJICHIM MAPUYHH MOTOLHU
PBKOBOJICTBOTO MPABH MPEITOJIOKEHNUS OTHOCHO 00ITUTe OBbJeInTe OpYTHH NPHUXOIN U Medaion. Br3craHoBuMaTa
CTOMHOCT C€ OCHOBaBa Ha U3MOJ3BaHEeTO Ha orenurtesncku Mmoaeia DCF u merona Ha otpacioBute koeduiment. [pu
usnon3sanero Ha DCF Monena, mapuyHUTE MOTOLHM C€ M3BJIMYAT OT OFOJKCTUTE 3a CICABAIIMTE IET TOAWHU U HE
BKIIIOYBAT JICHHOCTH 3a MPECTPYKTypHpaHe, KbM KOuTO ['pymata Bce omie HE Ce € aHTraXupania, WId 3HAYHMU
OBbJcIe UHBECTUIIMH, KOUTO III¢ IOJ00PAT epeKTHBHOCTTA Ha akTuBHUTe Ha TecTBanus OI'TIII. [Ipu nzumncnsBaHe Ha
OYaKBaHUTE OBJCHIM MAPUYHU MOTOIM PHKOBOACTBOTO IIPABH MPEAMOJIOKCHHS OTHOCHO OBJACHIMTE OpyTHU
nedanon. Te3n MpennosioKeHHus ca CBBbpP3aHH ¢ OBJEHM ChOWTHA W 0OCTOSITENCTBA. J[eHCTBUTEIHUTE pe3yaTaTH
MOraT Jia ce pa3jiuyaBaT U Jla HAJIOXKAT 3HAYMTEIHU KOPEKIHH B aKTHBUTE Ha ['pymnara mpe3 cieiBaiiaTa OTHYETHA
rojvHa. Bbr3craHOBUMaTa CTOWHOCT € YyBCTBUTENIHA M KbM JUCKOHTOBHS MPOLICHT, U3II0JI3BaH B MOJIENIUTE, KAKTO
KbM OYaKBaHHTE OBJCIIM MAPHYHK MMOTOLM M TEMIT HA PacTeX, U3MOJI3BaHa 3a eKcTparnoanus. B noseueTo crnydyan
[PH ONPEICNSHETO HA NPUIOKUMHUSI TUCKOHTOB (haKTOp Ce MPaBHU OLEHKA HA MOIXOSIIUTE KOPEKIIMH BbB BPB3Ka C
Ma3apHUS PUCK U PUCKOBUTE (DAKTOPH, KOUTO Ca CHCHU(DUIHU 32 OTACTHUTE AKTHUBH.

H3mepsane na ouaxeanume KpeOumnu 3acyou

PBKOBOJICTBOTO OTYHMTA BBH3MOXKHUTE KPATKOCPOYHH PHCKOBE BBPXY OOLIOTO Pa3BUTHE Ha WKOHOMHUKATa U 4e
OYAKBAaHOTO HAMAaJCHWC HAa BpyTHHS BBTpEIICH MPOAYKT OM OHIIO 3HAYMTENHO, HO B3eMa MPEIBUI U OOIIHMTE
ouakBaHUs 3a OBpP30 BB3cTaHOBsBaHe B mepuoaa 2021 r. — 2022 r. ¢ ovyakBaHHs 32 3aBpPBINAHE JO CPEIHHUTE
nporHo3upann HuBa Ha pactex npeau Covid-19 (Koponasupyc). [Ipeanpuerute Mepku OT NPaBUTEICTBOTO HA
PerryOnmka Bwirapust KbM HACTOSAIIMS MOMEHT HE BOJSAT IOITBIHUTEIHH WHAWKAIUHN 33 3HAYWUTEIHO BIIOIICHO
KpenuTHO KadecTBO Ha KoHTpareHTHTe. PBKOBOIACTBOTO CTPHKTHO MNPOABIDKAaBAa Ja CIEAM 3a HAJMYUETO HA
IBITOCPOYHH WHAWKAIMK 32 BIOIIABaHe, KaTo OOMMWTE BPEMEHHW NOTCHIMAIHW JHMKBUIHU TPOOJIIEMH Ha
KOHTpareHTure, nopojeHu mnpsko oT Covid-19 (KoponaBupyc) He ce cuuTaT 3a WHAWKAIMKM 3a BJIONIaBaHE Ha
KPEIUTHOTO Ka4eCTBO.

B Tasu Bpb3Ka 3a Ja OLCHU MOTCHUUAIHUS ¢(PEKT BHPXY OYAKBAHUTEC KPEIUTHU 3aryOHW OT EKCIO3HMIHUUTE KbM
KOHTPAareHTHTE PHKOBOJICTBOTO € B3EJIO PEHICHUE J1a M3BBPILIHU MPEriie] Ha MOJeTIa CH U JIa aKTyallu3upa HIKOU OT
ouakBaHata cu. C oryie]] Ha Te3W OYaKBAHUS Ca MPEANPHUETH ACUCTBUS M0 aKTyaIH3alus Ha apaMEeTPUTE B MOJICIA.
OuakBaHaTa KpPEeOUTHA 3ary0a MOJIydeHa OT Te3U KOPUTHPAHU MapaMETPH € JOMBIHCHA CHIIO C B3CTHTC MPCABHI
MaKPOUKOHOMHYECKH MPOTHO3HU ¥ C MPUIArAaHETO HA MHOXKECTBO CIICHAPHH KbM IMPOTHO3HUS KOMIIOHEHT, TaKa ue Jia
ce KOMIICHCHpA YacTHYHATa HEJIMHEHHOCT, CTECTBEHO 3aJI0KeHa B KOpENalHiTa MEeXAY MaKpOMKOHOMHYECKUTE
MIPOMEHH M KJIIOUYOBUTE KOMIIOHEHTH Ha O4akBaHaTta kpeauTHa 3ary6a (ECL).

[Mo-KOHKpeTHO, eeKThT HAa HEJIMHEHHOCT BH3HMKBA NP OLIEHSABAHETO HA Hacjarsail (akTop, KOWTO ce mpuiara
IIUPEKTHO KbM pa3Mmepa Ha OuakBaHaTta kpeautHa 3aryoa (ECL) 3a moptdeitna. OCHOBHHTE KOPEKIIMU CE U3pa3siBaT
BbB:

@ BoBexnane Ha Haciarsauml  (akTop, KOMTO MHTerpupa KOMOWHMpaHHs e(EKT OT pasIudHH
MakpoukoHomuuecku cueHapuu kbM ECL pesynrara;

@ Pa3HII/Ip$[BaH€ Ha MapaMEeTpUTE 3a KPEAUTCH PUCK B MHOT'OI'OJUIIIHA ITCPCICKTHUBA.

Twit kato kbM 30 centemBpu 2021 r. € HaTMYHA JOCTATHUYHO HANIEkKAHA, KAKTO MaKpPOMKOHOMUYECKA CTaTHCTHKA,
Taka W WHpOpMAlMsA 3a CPEAHOCPOYHHTE HHBA HA BEPOSATHOCTTA 33 HEW3IbJIHCEHHE, [IpoMeHsiiku Mopena,
PBKOBOJICTBOTO € YBEIUYMIIO OYaKBaHATA KPEAUTHA 3ary0a Ha ()MHAHCOBHUTE aKTHBH, BKJI. HA HETHA WHBCCTHUIUS BHB
(bMHAHCOB JIM3WHT, B3€MaHHUs MO MPEIOCTABCHH 3a€MHU, THPTOBCKH M JIPYT'M B3CMaHUs, JCMNO3UTH W TApUYHU
cpenctBa B OaHKOBM WMHCTHTYIHMH. KONWYECTBEHH CTOWHOCTH OTHOCHO IPOMCHCHHWTE MapaMeTpu 3a Haii-
CBIIECTBEHUTE SKCIIO3UITMH Ha KPEIUTEH PHCK 3a I'pyrara ca KaKkTo clie/Ba:

@ CpengHo apuTMETHYHO YBENMYEHHE OT 34 MPOLEHTHH NyHKTa HAa OvYaKBaHATa KpeAuTHA 3aryba 3a
HEOoOe3MeUeHNTe HEMPOCPOUCHN THPIOBCKH B3eMaHHs, KOUTO Ca OOCKT Ha M3YHCISIBAHE HA KPEAMTHU
3aryou 1o ONpOCTSHHS MOJET;

@  VYBenuueHMe Ha 0OYAaKBaHATA KPEAUTHA 3ary0a, HA €KCHO3ULMUTE, KOUTO €A YacT OT MbJIHMUSA Mojea (T.e.
JICTIO3UTH W TAPUYHHU CPEICTBA B OAHKOBM WHCTUTYIUH), KaTO CPEAHOTO YBEIMYCHUC 33 MAPUYHHUTE
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cpejcTBa B 0AaHKOBU HHCTUTYIMH € 67.3 MPOILIEHTHY ITyHKTA;

& CpemHO apUTMETHYHO yBENMYEHUE HAa OYAKBAHATA KPEIMUTHA 3ary0a Ha €KCTIO3UIMUTE B 32€MH M MECTHH
oOnuranuu cse 169 npouentH nmyHkTa cipsimo 2019 r.

Taxa U3BBPLICHUS Nperje] Ha MoJiesia 3a U34YKCIsIBaHe Ha OYakBaHUTE KpeanTHH 3aryon no MCDO 9 kem 30.09.
2021 r. Boz 10 HETOBOTO aKTyaJM3UpaHe M yBEIWYEHHE pa3Mepa Ha OUYakBaHaTa KpeIuTHa 3aryoa. Ta3u nmpoMsHa B
MOJIeJIa ce 0Tpa3sBa BbB (PMHAHCOBHUTE OTUYETH Ha [/Ipy>KecTBOTO, KAKTO Clie/IBa:

® Oruer 3a newanGara wnm 3arybarta W JApyrus BceoOXBaTeH jgoxoj — 3a nepuoga ot 01.01.2021 no
30.09.2021 r. I'pynara npu3HaBa HeTeH pa3xoA B pazmep Ha 679 xui. aB. (oT 01.01.2020 r. no 30.09.2020
r. — 231 xun. nB.) — Bk. [losicHuTenHa O6enexka ,,5.9 Bvzcmanosenu/ (Hauucnenu) obesyenku Ha akmugu
no MC®0 9, nemno “

@ na aktuBn MC®O 9 Otuer 3a (UHAHCOBOTO cheTosHME — KbM 30.09.2021 r. I'pynara mpusHasa
obe3reHka Ha prHAHCOBU aKTUBHU B 0011 pasMep ot 1 564 xwm. nB. (kbM 31.12.2020 T — 1 183 xwr. 1B.).

PBKOBOACTBOTO cuMTa, Ye MPEANPHETHTE IEHCTBHSA IMPENCTAaBIABAT Hal-moOpara HamexIHa HHOOPMAIS KbM
JaTaTa Ha ChCTaBSHE Ha MHIUBUAYATHHS (UHAHCOB OTYET. BBIpekn ToBa, phKOBOACTBOTO OTYUTA PHUCKOBETE, Y€ €
BB3MOKHO PEATHUTE PE3YyJITATH J1a CE€ PA3INIaBaT OT MPHOIM3UTEITHATE OIICHKH KBM Ta3H Jata.

Ilone3nu sxcueomu Ha umomu, MawIUHU U CHOPBIHCEHUA, U HEMamePUaAIHuU aKmueu

OUHAHCOBOTO OTYUTAHE HA HWMOTHUTC, MAIIMHUTE K CHOPHKCHHUATA, W HEMATCPHATHUTC AaKTHBH BKJIFOYBA
W3I0JI3BAHETO HA MPUOIU3UTEIIHH OLICHKU 32 TCXHUTC OYAKBAHU IOJIC3HU JKUBOTH U OCTATHUHU CTOWHOCTH, KOUTO
ce 0a3mpar Ha MPELECHKU OT CTPaHa Ha PHKOBOACTBOTO Ha ['pymaTta. MH(bOpMaIus 3a MOIE3HUTE )KUBOTH HA HMOTH,
MAIlMHN ¥ CHOPHKCHUS U HAa HEMATCPUAIHUTEC aKTHBH € TpejacTaBeHa B bereocka 2.2 1) Hmomu, mawunu u
cvopwoicenusn U beneoicka 2.2. n) Hemamepuannu akmusu.

4. YnpaBJ/ieHue Ha pUCKa

4.1. ®axTopu, onpeaenasaiu GUHAHCOBUS PUCK

OcslnecTBsBaiiky AedHOCTTa cH, I'pymaTta € n3nokeHa Ha MHOrooOpa3HH ()MHAHCOBM PHCKOBE: I1a3apeH PHCK
(BIIOYBAIl BaJlyTeH PHCK, PHCK OT NPOMsHA B CIpaBe/UIMBaTa CTOMHOCT Ha ()MHAHCOBUTE HWHCTPYMEHTH IIOX
BIIMSTHHE Ha Na3apHUTE JIMXBEHW HUBA W LICHOBM PHCK), KPEAMTCH PHCK, JUKBHICH PHCK M PUCK OT IPOMSHA Ha
ObpaelMTe NMapuUyHM TOTOLM B pe3ysiTaT Ha NPOMsSHA B Ma3apHUTE JIMXBEHW HMBA. [Iporpamara 3a ISZIOCTHO
YIpaBJICHUE Ha PHUCKA € ChCPEAOTOUCHA BBPXY HENPEABHIMMOCTTa Ha (DMHAHCOBHUTE Ma3apH M HMMa 3a LeJd Ja
HaMaJli eBEHTYaJIHUTe HeOnaronpusaTHu eekTu Bbpxy GpuHaHcoBus pe3ynrtaT Ha ['pynara.

Haﬁ-CLIIICCTBeHI/ITe (bHHaHCOBI/I PUCKOBEC, HAa KOUTO € U3JIOKCHO Z[py)KeCTBOTO, Ca OMMCaHu MO-A0TY:

Baayren puck

JpyXecTBOTO € HM3JI0KEHO Ha BaJlyT€H PUCK Ype3 pasIUIall[aHMATa B UyKIECTPAHHA BallyTa U upe3 aKTUBUTE U
MacUBUTE CH, KOUTO ca JEHOMHHMPAHU B uykAa BalyTa. I'pymaTta omepupa mouTd M uslsuio B bwarapus u mo-
rojsMara 4acT OT cIejkuTe Ha I'pynara ce ocbluecTBiBaT B Obiarapcku siea. B Bovarapust ot 1996 r. mecrHara
BaJIyTa € (pMKCHpaHa KbM €BPOTO U 32 TOBA BaJyTHUSI PUCK € MUHUMHU3UPAH.

Hacrosmure emucuu kKopriopaTHBHU 0oOJIHramnmu ca AeHomuHupana B jgesa (BGN). HammuueTo u nopabpxaHeTo Ha
JieiicTBaniaTa cucteMa Ha (PUKCHUpaH BaJlyTeH Kypc MEXAY JICB U €BPO W 3ala3BaHETO Ha PEXKHMMa Ha BAyTeH OOpH
JI0 TIpUEMaHeTO Ha cTpaHaTa B EBpo3oHaTa, ompenenar jurcarta Ha ChILIECTBEH BaJyT€H PHUCK 32 WHBECTUTOPH,
YUUTO IbPBOHAYAIHU CPEJCTBA Ca B €BPO.

JInxBeH puck
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I'pynata e wu3mokeHa Ha PUCK OT MPOMSIHA B TMA3apHUATE JUXBEHH TPOICHTH, OCHOBHO TI0 OTHOIICHHE
KpPaTKOCPOYHHUTE M JIBJITOCPOUYHU CH (DMHAHCOBH IMACHUBH C MPOMEHIUB (n1a6auy) TUXBEH MPoOIeHT. [lomuTukaTa Ha
I'pynara e na ynpaBisiBa pa3xOIHTe 3a JIMXBH Ype3 MU3IMOJI3BaHE HA (DMHAHCOBU MHCTPYMEHTH, KAKTO ¢ (PMKCUPAHH,
Taka ¥ C IUIABAIM JIMXBCHU NPONEHTH. JIMXBUTE MO MHO3MHCTBOTO OT 3aeMHUTE Ha [pymata KbM OaHKOBUTE
MHCTUTYIMHM ca Ha Oa3a emHomeceueH u/mnu TpuMecedeH EURIBOR, koiTO KbM MOMEHTa Ha H3rOTBSIHE HA
HACTOSIIUS OTYET € ChC crabuinm paBHuina - 0%. KeM Hero apyxkectBata B I'pymara 3armuiamar Quxcupana
HazmOaBka Mexay 2% u 5.5%. [lopaau ToBa pUCKBT OT MPOMSHA HA JIMXBEHUTE MPOIICHTH € HC3HAYUTEIICH.

Kpenurten puck

Wznaranero Ha ['pynarta Ha KpeIuTeH PHUCK € OrpaHMYEHO 0 pa3Mepa Ha OajaHcoBara CTOWHOCT Ha (MHAHCOBUTE
AKTHBH, MPU3HATU B Kpasi HA OTYETHHS IEPHOI.

KpenutHuAT puck € CBBp3aH MPEIUMHO C THPTOBCKATE M (PMHAHCOBM B3eMaHHUSA. PUCKBT OTHOCHO Mapu W MapHIHH
eKBHBAJICHTH, CPEJICTBA HA MApUYHUS Ia3ap, HeoOe3MeUeHn OOIMTalui M IepUBAaTHBHYA (PHHAHCOBU HHCTPYMEHTH
Ce CYMTa 3a HECHIICCTBEH, ThI KaTO KOHTPAreHTHUTE ca OaHKH c moOpa pemyTanys W BHCOKa BHHINHA OIICHKA Ha
KpEIUTHUSA PEUTHHT.

JIMKBH/IEH PUCK

JIMKBUAHUST PUCK € PUCKBT I'pynara na He MOXKe Ja M3MbJIHH (UHAHCOBUTE CH 3a[bJDKEHHSI TOraBa, KOTaTo Te
craBaT u3uckyemu. [lonutukara B Ta3u 00JacT € HACOYCHA KbM rapaHTHpaHe HATUYUETO HA JOCTATHYHO JIMKBHHU
CPEeACTBa, C KOUTO Na ObJaT OOCHY)KEHH 3ab/DKCHHUSTA, KOraTo CHUIUTE CTAHAT W3UCKYEeMH BKJIIOYHMTENIHO B
M3BBHPEIHN W HENpeABHUICHU cuTyalmu. llenta Ha PHKOBOACTBOTO € Ja MOJIbp)Ka MOCTOSIHEH OanaHc MEXIy
HEMpeKbCHATOCTTa M I'bBKABOCTTa Ha (MHAHCOBUTE pECypcH Upe3 H3MOJ3BaHe Ha aJeKkBaTHH (GOpMH Ha
(unaHCcupane.

YnpaBieHHeTO Ha JTUKBUIHMAS PHCK € OTTOBOPHOCT Ha PBKOBOJCTBOTO Ha ['pymara M BKIIOYBa MOJIBPYKAHETO HA
JOCTaThYHA HATMIHOCT OT NAPUYHU CPEICTBA, JOTOBAapsSIHE HAa aJIeKBATHU KPEIUTHH JTUHUHY, U3TOTBSHE HA aHAIN3 H
aKTyaJM3upaHe Ha MPOTHO3M 3a ITaPHYHUTE TOTOLH.

Kanuranos puck

C ympaBneHmero Ha KamuTana [pymata menw ma cb3laBa W HOJIBpPXKAa BB3MOKHOCTH TS [1a NPOINBIDKHA Ja
(yHKIMOHHMpA KaToO ACUCTBAINO NMPENNpPHUATHE W Ja OCHUTYpsSBa CHOTBETHATA BH3BPHIIAEMOCT HAa HHBECTHPAHHUTE
CpeICTBa Ha aKIMOHEPHUTE M CTOTAHCKH IIOJI3M Ha IPYTHTE 3aMHTEPECOBAHM JIMIA W yYACTHHUIIM B HEiHWSA OW3HEC,
KaKTO ¥ Ja MOIbp’Ka ONTHMajHa KallWTaloBa CTPYKTypa. [pymara Tekymo HaOIOaBa OCHTYPEHOCTTAa M
CTPYKTypaTa Ha KamuTayia Ha 0a3a CHOTHOIICHHETO HA 3aUTBKHAJIOCT, 3 UMEHHO HETHHS JBITOB KAaIUTal KbM
oOmrata cyma Ha KanuTana. HeTHHAT IpAT BKIIIOYBA BCHYKH 3aJBbJDKCHUS, 3a€MH, OOJINTallMOHEH BT, ThPTOBCKHUTE
W IpYTH 3a0bJDKEHUS, HaMaJieH ¢ OaaHcoBaTa CTOMHOCT Ha MAPHUTE W MAPUIHATE CKBUBAJICHTH.

Jpyru puckose - Covid-19 (KoponaBupyc)

BbB Bpb3ka ¢ manmemuyHata BbiaHa oT Covid-19 (Koponasupyc), KosaTo ipuao0Ou riobaiHu U3MepeHus B Kpas Ha
M. ¢eBpyapu U HadajgoTo Ha M. MapT 2020 T. ¥ JOBene J0 3HAYUTEIIHO HamMaJleHWe Ha (MHAHCOBAaTa aKTHMBHOCT B
cBeToBeH Mmaiiad, ['pynara e aHanusupana Ha 0a3a Ha TEKyUIO HAJMYHUTE NAHHU MOTCHIMANHUS €(EeKT BHPXY
(hMHAHCOBOTO CH CHCTOSIHHE U TIO-CTEIIMAITHO BHPXY H3IMOJI3BAaHUTE MOEH, chriiacHo MC®DO 9.

Hacrosmiero onoBecTsiBaHe € B M3MbJIHEHNWE Ha m3UckBaHUATa Ba MCDO 7 u MC®DO 9, kakTo W MpenopbKUATE Ha
EBpomeiickust opran 11a nennuTe kamxa u nazapute (EOLKIT).

Crnenpa ma Obae oTOENsI3aHO, Y€ KBM JaTaTa Ha M3rOTBSHETO HA HACTOSIIHUTE CHKPATEHH MEXIWHHU (PUHAHCOBH
OTYCTH HKOHOMHYECKATa aKTHBHOCT KaTO ISUIO CE ¢ HOPMAaJM3Upaa, HO BCE OIIE ChIICCTBYBAIL OIPAHHUYCHHS 110
OTHOIIICHHUE Ha ITBTYBAHMUATA U MSKAyHapoaHaTa Thproeus. Ciaensa aa Obae 0TOCIIA3aHO, Ye BCE OIIE HE € HAIMYHA
JIOCTaThYHO CTAaTHCTHUYECKa MH(GOpPMAIMS, KaKTO 3a peanHus c¢PeKT BbpXy ObJIrapckata W CBETOBHa HKOHOMHMKA,
TaKa ¥ 32 HAIMYHU 3HAYMMU [TPOTHO3HHU JaHHU 3a TIXHOTO BH3CTAHOBSIBAHE MPE3 CIICABAIINTE MECCIIH.

Pazeumue na nandemusama om Covid-19 (Koponasupyc)
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C pemenne Ha HapomHoro cwhOpanme Ha PemyOnmuka Bwiarapus ot 13 mapt 2020 r. 6 BBBEICHO H3BBHPEIHO
MoJIo’keHre, koeTo n3tede Ha 13 mait 2020 1. [TogoOHM Mepku Osxa MpeanpUeTH OT BCUYKH IbP)KaBU WICHKH HA
EBpormeiickusi ¢bhl03, KaKTO W OT OCHOBHHTE THPTOBCKH TNapTHHOpU (M3BBH EBpomelickus cbio3) Ha PemyOnmka
boarapus.

IMono6Hn Mepku Osixa BbBEJEHH W B JAPYTM AbpXKaBu, B kouto I'pynara omepupa, kato Hampumep PemyOmnka
Cesepna Maxenonus (18 mapt 2020 1.).

B pe3yiTaT Ha HAJTOXKCHUTC MCPKH OT CTpaHa Ha IIPaBUTCIICTBATA, 3HAYUTCIIHATA 4YaCT OT HKOHOMHYECKATa
aKTUBHOCT Ocrie IIPEYCTAaHOBCHA, a KaTO AOIMBJIHCHUEC W 3HAYWUTCIIHA 9aCT OT MEXKIYHapoaHaTa ThbPTOBHUA Oere
BB3IPEIATCTBAHA.

BhIpekn MOCIeaBaaOTO OTIMAgaHe Ha MEPKHTE, MEKIyHApOAHUTEC (DUHAHCOBH HWHCTUTYIIMH M MEKIyHApPOIHHUTE
KPCIUTHH areHIIMKM 0YaKBaT ChIICCTBEH HKOHOMHYCCKH €(DEKT B KPATKOCPOUECH IUIaH, KaTO OOLIMTE HMBA HA PHCT Ha
WKOHOMHKATA Ce 0YakBa Jia ObaaT Bb3cTaHoBeHU npe3 2021-2022 roauHa.

PeroBoacTBoTO Ha ['pymata e aHamu3mpano o4akBaHHS €(EKT, KaKTO BBPXY HKOHOMUYECKHS PBCT, Taka W B
KPEIUTHOTO KAa4eCTBO HAa JBbPKaBUTE (M CHOTBETHO HAa KOHTPAreHTHTE), B KOMTO TO OMNEpHpa, KaTO aHAJIH3BT €
MPeICTaBeH MO-I0Ty.

Egexm 6vpxy uxonomuueckusa pacmedric
B Tabmumara mo-noiy e mpencraBeHa MH(OpPMAIs OTHOCHO OYAaKBaHMATA 32 MKOHOMHYECKH phCT Ha PemyOimka

Brirapus, CBIVIACHO JaHHATE Ha MeKIyHAPOAHHS BajdyTeH (OHA!, BKIIOYHTENHO NPOTHO3HU IaHHM CIEN
HACTBHIIBAHETO HA MaHAeMUYHATa 00CTaHOBKa, cBbp3aHa ¢ Covid-19 (Koponasupyc).

HUctopuueckn IIporuo3a Peasnen IIporuo3a
JaHHH
2017 | 2018 @ 2019 (igzgn 2020 2021 2022 2026
Covid-19) (€0vid-19)
Honomumecku poem 5 500 3 o, | 3 70, 3.2% 4.2)% 4.5% 4.4% 2.8%
na BBIT

Hzmounux: International Monetary Fund - World Economic Outlook

B tabnunara no-gony e npeacraBeHa MHGOPMaI OTHOCHO OYaKBaHHUSTA 32 MKOHOMHYECKU PBCT HA JbP)KABUTE OT
EBpo3onara (mpencraBisBalid OCHOBHHSI BBbHIIEH masap Ha PenyOnuka bBearapus), cbriilacHO AaHHHUTE Ha
MexayHapoauus BaayTeH (OHA 2, BKJIIOYHTESIHO NPOTHO3HM JAHHHM CJ€Jl HACTHIIBAHETO HA MaHIEMHMYHATA
oOcraHoBKa, cBbp3ana ¢ Covid-19 (Koponasupyc).

HUctopuueckn IIporuo3a Peasnen IIporuo3a
JaHHHU
2017 2018 | 2019 (rfgzz?n 2020 2021 2022 2026
Covid-19) (€0vid-19)
Hronoammeckupoem ) o001 g0, | 5, 1.4% (6.3)% 5.0% 4.3% 1.4%
Ha bBBII

PrvroBoacTBOTO Ha I'pynara € aHamM3Upano U OYaKBAHOTO MKOHOMUYECKO Pa3BUTHE M Ha JIbPXKaBUTE, HA YUUTO
nasapu orepupa (OCBeH To3u Ha bwirapus), KaTo MCTOPHMYECKUTE W NPOTHO3HHUTE JaHHU OT MeKayHapoTHHUsI
BaJyTeH (JOHJL 3 ca NPEICTABEHH B TabMIATa M10-/0J1Y:

! (Oxromepu 2021: https://www.imf.org/en/Publications/ WEO/Issues/2021/10/12/world-economic-outlook-october-
2021)

2 [1ak taM. (Bxk. peepeHiys ')

3 ITak Tam. (Bx. pedepenmus ')
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Hcropuieckn IIporuo3a Peasnien IIporuo3a
JAaHHHU
2017 2018 2019 (rf:)’:;’“ 2020 2021 2022
Covid-19) (€0vid-19)
HKO”OZZ'E;‘Y”"”C’" 1.1%  2.9%  3.2% 3.4% (4.5)% 4.0% 4.2%

Hmounux: International Monetary Fund — World Economic Outlook

BugHo oT mpencraBeHHTE MO-rope AaHHU, PBKOBOACTBOTO OTYMTA BB3MOXKHUTE KPATKOCPOUHH PHUCKOBE BBPXY
00II0TO pa3BUTHE HA MKOHOMHKATa Ha OCHOBHHTE bpKaBH, B KOMTO TO OIEpHpa, KaTO B3eMa NpeABUA U o0IuTe
OuakBaHUs 32 ObP30 Bb3cTaHOBsBaHE B repuoaa 2021-2022 ¢ oyakBaHMs 32 3aBPBLIAHE JI0 CPEAHUTE NPOTHOZUPAHU
HMBa Ha pactex ornpean Covid-19.

Egexm evpxy kpeoumnume peiimunzu

B pesynTar ot ouakBaHUTE HKOHOMHYECKH eeKTH OT 3a0aBeHaTa 00Ia akTHBHOCT, 9acT OT PSHTHHTOBHUTE areHITHH
BJIOIIMXA CBOMTE MEPCHEKTHBH IO JBITOCPOYHHUTE JBITOBH IMTO3HMINH, KAKTO MO OTHOIIEHHWE HAa CYBEpEHHHS BT,
Taka ¥ 10 OTHOIIEHIE Ha KOPIOPATUBHUTE IBJITOBH MO3UINHU. B Tabimiara mo-moiry e npeacraBeHa nHpopManus 3a
MIPOMSIHATA B KPEAWTHUS PEUTHHT (BKIIOYUTEIHO IMepcreKTuBaTa), nmpuchiaeH ot Fitch Ha PenyOmuka beirapus u
HpyxecTBoTO - Maiika.

Mpeau Covid-19 Caen Covid-19
PeiiTunr IlepcnexkTnBa PeiiTunr IlepcnexTnBa
Penybonuxa bvreapus BBB ITo3utnBHA BBB CrabuniHa
Eepoxono Bvaeapus Al] B Heratusna B HeraTtuBHa

H3mounux: Fitch Ratings Inc.

[o-mony e mpeacraBeHa MHGpOpMaLMs 3a NPOMSHATA B KPEAWTHUS PEHTHHI (BKJIIOYMTEIIHO IEPCIIEKTHBATA),
npucsaeH ot Fitch o orHowenue Ha nbpkaBure (ocBeH brenrapus), B kouto ['pynara uma onepauunu:

Ipeau Covid-19 Caen Covid-19
PediTuHr IlepcnexTnBa PeliTuHr IlepcnexkTuBa
Penybnuxa Ceseprna Maxedonus BB+ CrabuinHa BB+ HeratuHa

H3mounux: Fitch Ratings Inc.

PBHKOBOICTBOTO MpOIB/DKABA Jia CIEIU PA3BUTHETO Ha KPEAWTHHS PUCK MO OTHOLICHHWE HA JbPIKABHUTE, B KOHTO
I'pynara omnepupa, KaKTo ¥ MO OTHOLICHHE OCHOBHUTE MHBECTHLIMH (0OCKT, KAKTO Ha Ma3apuTre, Taka U Ha KPEeIUTeH
puck) Ha [IpyxectBara ot ['pynara.

KbM HacToslMsi MOMEHT, BBIPEKH IUIOCTHOTO HAMaleHHE Ha MEPCHEKTHBUTE M OrPAHUYCHHTE Cilydau Ha
BJIOIIABAHC HA KPEAUTHUS PEUTHHI, PBHKOBOACTBOTO CUMTA, Y€ MPEAM HM3TUYAHC HA IMO-3HAYUTEICH MEPHOA OT
BpeMe, Mpe3 KOWTO MOXKE Ja MPOJMYaT CHMIITOMU Ha BJOIIaBaHE B OOIIOTO KPEAMTHO KAadecTBO, KAaKTO Ha
WHBECTUIUHTE, TAKa U B 00IIaTa cpefa, B KosaTo ['pymara onepupa, He MOXKE J1a U3BBPIIU JOCTATHYHO YCTONYMBA U
CUTypHa OIICHKA 3a edekTa, Koitro Covid-19 (KopoHaBupyc) Moxke 1a OKaxe.

Ananusz na ouaxeanus eghpexm evpxy mooena no MC®0 9

HpyxectBoro npmwiara MC®O 9 ot 01 sayapu 2018.

PvroBoACTBOTO Ha ['pymara u3BHPIIM aHAIM3 HA OYakBaHUS ePeKT BHpXy obmrus moaen Ha MC®DO 9, kato crensa
na Obe oTOeNA3aHo, ue (OKYCHT Ha BHIIPOCHHS aHaJM3 Oelle MOCTaBeH BhPXY:
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@ OHGHKaTa Ha BJIOHIABAHCTO HA KPCAUTHOTO Ka4C€CTBO HAa KOHTPAr€HTUTE;
@ OHGHKaTa 3a MNOTCHIHAJTHUA e(i)eKT BbpPXY OUYAKBAHUTEC KPCAUTHHU 3ary6n OT CKCIIO3MIIUUTE KbBM
KOHTParcHTUTE.

O6H10T0 3aKJIIOUCHHUEC Ha P’LKOBO,HCTBOTO Ha I[py)KGCTBOTO €, Y€ KbM MOMCHTA HAa M3JJaBaHC Ha HACTOALIUA OTUCT B
KPAaTKOCPOUYCH IJIaH HE CC OYaKBa 3HAYUTCIIHO BJIOIIABAHEC HA KPEAUTHOTO Ka4€CTBO HAa KOHTPAICHTUTC MMOPAaan:

® TpeanpueTute MEpKH OT MPABMTENCTBOTO Ha Peny6iuka Bhirapus, IpaBUTENCTBaTa Ha JbPKABMTE, B
kouto ['pyma EBpoxonm omepmpa (IpsSKO WIM dUpe3 IBLICPHUTE CH APYKECTBA), BKIFOUUTEIHO IO
OTHOUIECHHE Ha MPUIIOKECHUTE YaCTHH U MyOJIMYHN MOPATOPUYMH, KOUTO KbM HACTOSIIHSI MOMEHT HE BOJST
IONBJIHUTENTHN WHAWKAIMKA 33 3HAYWTENIHO BJOMICHO KPEOUTHO KadecTBO Ha KoHTparenTure.
PBKOBOACTBOTO CTPWUKTHO MPOABIDKABA Ja CIENd 3a HAIWYNETO Ha IBHITOCPOYHH HWHIUKAINHA 34
BJIOIIABaHE, KaTo OOIIMTE BPEMEHHW IOTEHIMAIHY JIMKBHIHM NPOOJIEMH Ha KOHTPAareHTHTE, IOPOJCHU
npsiko ot Covid-19 (KoponaBupyc) He ce cUMTAT 32 MHIUKALMK 32 BIIOLIABaHE Ha KPEIUTHOTO KaueCTBO;

®  KbM HacTOSIIMA MOMEHT, BBIPEKH LSUIOCTHOTO HAMAJIEHUE Ha TIEPCIIEKTUBUTE M OTPAHUYEHHUTE CITyYan Ha
BJIOLIABAaHE HA KPEAUTHHS PEUTHHT, PBKOBOACTBOTO CUUTa, U€ MPEIU U3THUAHE HA MO-3HAUUTEJCH IEePUOL
OT BpeMe, Ipe3 KOMTO MOXKe [a MPOIUYaT CHMIITOMH Ha BIIOIIABAaHE B OOMIOTO KPEAUTHO KA4ECTBO, KAKTO
Ha WMHBECTHIMHUTE, Taka W B oOmara cpena, B KoATo J[pyXKeCTBOTO Omepupa, HE MOXKE Aa H3BBPIIN
JIOCTaThYHO YCTOWYMBA M CUT'YpHa OlLieHKa 3a edekra, koito Covid-19 (KoponaBupyc) Moxe 1a OKaxe.

ITo otHOmICHNE Ha Mojena (BKIOYUTEIHO IBIHHS M OMPOCTCH TaKBB) 32 M3YMCIISIBAHC HA OYAKBAHHUTE KPCIUTHH
3aryou, PEKOBOJICTBOTO CUMTa, Y€ HE € He00X0AUMO Ja Ob/ie U3BBPIICHA IIPOMSHA B 001U MOzel. PEKOBOICTBOTO
OTYHUTa BB3MOXXHUTE KPATKOCPOUYHU PUCKOBE BBPXY OOMIOTO Pa3BUTHEC HA MKOHOMHUKATa HA OCHOBHHUTE JbPXKABH, B
KouTO I'pymara omepupa, KaTo Ha HAKOM OT Ia3apuTe OYaKBaHOTO HaMaJICHHE Ha BpyTHHS BBTPELICH MPOMYKT OU
OWJIO 3HAYWTETHO, HO B3eMa MpPEIBHJ M OOIIMTE OYaKBaHHUS 3a OBP30 BBh3CcTaHOBsABaHe B mepmoma 2021-2022 ¢
OYaKBaHM 3a 3aBpPBIIAHE IO M HAJ CPEIHUTE MPOTHO3MpaHU HUBA Ha pactex npemu Covid-19 (KoponaBupyc), u
3aTOBA € B3€JI0 PEIICHHUE a HE U3BBPIIN IPEIJICT Ha MOEIA CH U 1a HE aKTyaJHu3upa OYaKBaHUATA CH.

IMoBeye u mo-aeraiiina nHopmanusi OTHOCHO BiausinueTo Ha Covid-19 BBpXy ChCTOSHHETO W JCHHOCTTAa Ha
I'pynara, moxe na Obne Hamepena B ,,JOKJIA] HA YIIPABUTEIIHUA OPI'AH na ABTO KOHHOH AJ] omnocHo
paskpusare Ha ungopmayus 3a nomenyuarHomo ewvsoeticmeue Ha SARS-CoV-2 Kopouasupyc (Covid-19) evpxy
ysnocmuama 6uzHec 0etiHOCm U (PUHAHCOBO — UKOHOMUYECKOMO CbCmosHue Ha Emumenma®, KOWTO ¢ HepaslenHa
yacT 0T MexanHHMS KOHconuaupaH GuHaHcoB otdeT Ha ABTO FOHMOH AJl xbM 30.09.2021 1. U Genexkure KbM
HEro.

4.2. OueHka no cnpaBeajuBa CTOMHOCT

CrpaBeyinBa CTOWHOCT € IIeHaTa, KOATO OW Owmia MoJiydeHa TpU NpoAakdara Ha aKTHB WM IUIATCHA TpH
MPEXBBPIITHETO HA TTACHB B 0OWYaifHa CIeNKa MEXAY MMa3apHH YYaCTHUIN KBbM JaTaTa Ha OICHSBAaHE HA OCHOBHUS
nazap 3a I'pynara wim mpu JurcaTta Ha TakbB, Ha Hall-M3roAHMS TMaszap 10 Koito I'pymara mma qoCThI KbM Tasu
nmara. CrpaBeayiMBaTa CTOHHOCT Ha TTACHB OTPa3siBa PHCKa OT HEM3IIBIHEHNE HA 3abKEHHETO.

Korato e BBp3MOXKHO, ['pymara oreHsiBa cripaBeAjiiBaTa CTOMHOCT Ha €IWH WHCTPYMEHT, U3IMOJI3BAHKH OOPCOBUTE
[ICHW Ha aKTHBHUS MMa3ap 3a TO3M MHCTPYMEHT. lla3apbT ce cumTa 3a aKTHUBEH, aKO CICIKHTE 3a TO3HM aKTHB WIIN
MIACHB C€ M3BBPIIBAT C JOCTAThYHA YECTOTAa M 00EM, Taka 4e Ce OCHUTYpSBAT HENPEeKbhCHATa IIEHOBAa WH(OpPMAIHS.
Axko HsMa OopcoBa IleHa Ha aKTHBEH Ma3ap, [ pynara n3moi3Ba TEXHUKHU 32 OICHABAaHE, KAaTO MAaKCHMAJIHO M3I0JI3Ba
TIOIXOIAIIH HAOMIOaeMH BXOIAIIN JaHHU W CBEXJA 0 MHHUMYM H3II0JI3BaHETO Ha HeHaOmogaemute. 30panara
TEXHWKAa Ha OLEHSABaHE OOXBamla BCHYKH (PaKTOPH, KOWTO IMAa3apHUTE YYACTHULN OWXa B3eNH B TPEABHI IIPH
[IEHOOOpa3yBaHETO Ha CIIEJIKATA.

Haii-no0poTo noka3aTesncTBo 3a CIpaBeIMBa CTOWHOCT Ha (PMHAHCOB HHCTPYMEHT OOMYAIHO € IIeHaTa Ha ClIeKaTa,
T.€ CIpaBeIJIMBaTa CTOWHOCT HA NMPEXBBPJICHOTO WM IOJNYYEHO BB3HarpaxiaeHwe. Ako ['pymarta ompenenu, de
CIpaBeIMBaTa CTOMHOCT TpW IThbPBOHAYAIHO MPHU3HABAaHE Ce pa3indaBa OT IIEHATa Ha CIeTKaTa W HsAMA
JIOKA3aTeJICTBO 3a CIPaBeNINBaTa CTOMHOCT 4pe3 O0pcoBa IeHa Ha CXOJEH aKTHB WM ITACHB, HUTO TS ce 0a3nupa Ha
TEXHWKAa Ha OLEHSABAHE, KOATO W3MOJ3BAa JAaHHM OT HaOMI0JaeMH Ia3apu, ToraBa (WHAHCOBHUST HHCTPYMEHT
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ITBPBOHAYAIIHO CE€ OIICHSABA IO CHPABEAIMBA CTOMHOCT, KOPUTHpaHa Ja pa3Cpodd pa3inKaTa MEXIy CIIpPaBeIHBa
CTOHHOCT TIpH IBPBOHAYANHO IIPHW3HABAaHE M IICHATa Ha CHeNKaTa. BIociencTBme Tas3W pas3iika ce IpH3HaBa B
nevanou WM 3aryOr pa3cpoueHo Ha MoAXofsma 0a3a 3a )KMBOTa Ha MHCTPYMEHTA, HO HE IMO-KBCHO OT MOMEHTA,
KOTaTO OIIEHKaTa MOJKe M3IUIO J1a Ce TIOAKPENH OT HabI0AaeMH IMa3apHy JaHHU FITH CIeNIKaTa € IPUKIII0YeHa.

AKO aKTHBBT WJIH TIAaCUBHT, KOWTO C€ M3MEpPBa IO CIpaBeIMBa CTOMHOCT, MMa IieHa ,,KyIyBa” | IIeHa ,,ipojaBa’,
ToraBa ['pymara n3MepBa aKTHBHTE M JABJITUTE MO3MIIMH IO IICHA ,,lIPOaaBa”, a MACMBUTE M KbCH IO3HIIUH 110 IICHA
»KymyBa”. CrpaBemjmBara CTOWHOCT Ha ICIO3MUT HAa BI)KJAHE € HE MO-MaJika OT CyMara, AbJDKHMA IPH MOMCKBAHE,
JUCKOHTHpaHa OT ITbPBOHAYAIHATA JaTa Ha KOSTO ICIO3MTA MOXKE 1a CTAHE H3UCKYEM.

I'pymaTta npu3HaBa TpaHcdepn MeXAy HUBaTa HA HepapXusaTa Ha CIPaBEIJIUBUTE CTOMHOCTH KBM Kpasi Ha OTYETHHS
MepUO/I, TIpe3 KOHTO € Bh3HHWKHANA IPOMSHATA.

Oyenka Ha ¢unancosume uHCmpymeHmu

I'pynata omeHsiBa crpaBeyIMBaTa CTOMHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH, W3IOJI3BAHKM ClieHATa Hepapxus OT
METOJH, KOSITO OTpa3sBa 3HAUNMOCTTa Ha (PaKTOPUTE M3IIOI3BAHM 32 ONPECIISHE Ha CIIPaBeINBa CTOHHOCT:

e Hugo | - BXxoxpsfmmre TaHHU HA HUBO | ca KOTHpaHHUTE (HEKOPUTHPAHW) IEHW Ha WHCTPYMEHTH Ha aKTUBHUTE
ma3apy 3a WICHTHIHA (GUHAHCOBH HHCTPYMEHTH;

e Hugo 2 - BXOIAIIMTEC JaHHU HA HUBO 2 ca BXOJAIIW JaHHU 3a JAaZICH aKTUB WJIN MMaCUB, Pa3JINdYHU OT KOTUPAHUTC
ICHU, BKIIFOUCHU B HUBO 1, KOUTO, MMPAKO UJIM KOCBCHO, Ca NOCTBIIHU 3a HaGJ’IIO,HeHI/IC. Tasu KaTeropus BKJIFOYBa
HWHCTPYMCHTH, OLCHABAHU H3II0JI3BAlKH: KOTHpaHU LECHU Ha HOILO6HI/I AKTHUBU WJIU TACUBU HA aKTUBHU Ia3apu,
KOTUpAaHU LICHU Ha UACHTUYHU WIN HOIIOGHI/I AKTHMBU WM NMAaCHMBHU Ha IMa3apu, KOUTO HE CC CUUTAT 3a aKTUBHMU,
JAPYTU TCXHHUKHU 3a OLCHABAHC, KbJACTO BCUYKU 3HAYMMU BXOIAIIN JaHHU Ca MPSAKO UKW KOCBCHO JOCTBIIHU 3a
Ha6J'IIOLl6HI/I€, H3I0JI3BaliKU na3apHu JaHHU;

e Huso 3 - BXosIIUTE AaHHM HAa HUBO 3 ca HEHAOJIOJAacMHU BXOJSIIIM JaHHM 33 AaJeH aKTHB WIHM macus. Tasu
KaTeropusi BKJIIOYBA BCUYKH HMHCTPYMEHTH, NP KOUTO TEXHHKATa 3a OLICHSIBAaHE HE BKIIOUBA HAOJIIOAaeMH
BXO/UIIM JaHHM W HEHAOJIoJaeMUTe BXOAALIM JaHHM MMaT 3HAauyMTeNIeH e(eKT BBPXY OLCHKaTa Ha
UHCTPYMEHTA.

Tasu kateropusi BKJIIOYBA WMHCTPYMEHTH, KOMTO C€ OLEHsSBAaT Ha 0Oa3zaTa Ha KOTHpAaHH LEHM Ha IOJOOHHU
MHCTPYMEHTH, KbJICTO 3HAUUTEIHN HEHAOJI01aeMH KOPEKLUH HJIM TPEIONI0KEHNSI €€ N3UCKBAT 3a J1a OTPassT
pa3IMKHUTE MEXAY UHCTPYMEHTUTE.

4.3. Puck or HacTbIBaHe HA GOPCMAKOPHH CHLOUTHUS

DopcMaXOPHH OOCTOSITENICTBA Ca BCHYKH MPHUPOIHH OCACTBHA W OPYTH KAaTaKIM3MH KaTO PE3KH KIMMAaTHIHU
TIPOMEHH, HABOJHCHIHS, 3€METPECCHHUS, TPAXKAAHCKH HEIIOTIMHEHUS, CONBCHIM, CTaYKH, TEPOPUCTHYHH AaKTOBE U
BOCHHHU JCHCTBHUSI W Jp., KOUTO ca C HEMpeIBHIeH Xapaktep. PopcMaxxopHH OOCTOSATENCTBa MOTAT aa ObIaT u
aBapuUM Ha MaTepranHaTa 0a3a OT MEXaHHMUYEH XapakTep, B KOSATO CE MOMeEIIaBa KOMITaHUATA WM Ha CKIAaJOBU
TUTOIIH, JBJDKAIIN Ce Ha YOBEIIKA MM Ha CHCTEMHA rpermka. HacThIBaHETO Ha TaKMBa CHOMTHS MOTAT Ja HapyIIaT
obudaifHata AeifHocT Ha I'pymara 10 oTcTpaHsBaHe Ha mpuduHEHUTE mieTd. ChIIO Taka, T€ MOTaT Ja JOBEIaT 10
HETIpeIBUNMa TPOMSIHA B WHBECTUTOPCKOTO OTHOIIEHWE W HMHTEPEC BBB BpB3Ka C Ia3apa Ha IICHHW KHIKA,
eMmuTHpanu ot ['pynara.

Bb3MOXKHO € J1a HACTBIAT U (HOPCMAKOPHH OOCTOSITENICTBA, KOUTO Ja UMAT CHIHO OTPKEHHE BHPXY IPUIOCTHATA
MaKpOMKOHOMHYECKa M MEXKIyHapolHa cpenaa. [IpuMep 3a TakbB pHCK € OOsBEHaTa OT CBETOBHATA 37paBHA
opranmzanus ,, [lanoemus™ ot pasBunara ce B kpas Ha 2019 T. enmuaeMus OT OCTBP PECHUPATOPEH CHHIPOM,
cebp3ana ¢ HOB KoponaBupyc SARS-CoV-2 KoponaBupyc (COVID-19). Otkputusat B kpas Ha 2019 1. B Kuraii
HOB BHpYC OBp30 ce mpeHece B Iedus CBIT karo EBpoma e cuiiHO 3acerHara. Peauna abpxaBu mpeanpuexa
JpacTUYHHK MEPKH 3a OBNa[siBaHe Ha 3apasara ¢ KoponaBupyc, BKiIounTeNHO U boirapus. Kato 1010 B cBeTOBeH
Mmamab HacToslaTa KpHu3a, B KOATO HaBJiW3a riio0ajHaTa MKOHOMHKA, BEYe OKa3Ba M CHUJIHO BB3JCHCTBHE BHPXY
WKOHOMHYECKHUS KUBOT U OYAKBAHHATA Ca, Ue IIe Ob/Ie O-TeXKa OT puHaHCOBaTa Kpu3a mpe3 2008 T.

KbM mataTa Ha M3TOTBSIHE Ha HACTOAIIMS MEXIWHEH KOHCONMMAMPaH (PHHAHCOB OTYET M OEIEeKKUTE KBM HEro,
PpkoBOACTBOTO Ha ['pymata € W3BBPIIMIO HU3CIACABAaHE W aHANW3 Ha cwiara Ha BiausHueto Ha Covid-19
(KoponaBupyc) BbpXy ChCTOSIHHETO Ha mopTdeiisia oT GUHAHCOBU aKTUBH (BXK. ITO-TOpE), TOMAAAININ B CIIEKThPa Ha
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MC®O 9. I'pynara akTyanu3upa oOe3leHKaTa Ha GUHAHCOBUTE akTHUBU B Mojena mo MC®PO 9 u pesynratute OT
M3BBPILBAHETO HA TO3M IIpoliec Morar aa Obaar npocienenu B [losicuutenna Oenexka 4. Ynpaenenue na pucka »
4.1.  Daxmopu, onpederswu unancosus puck W pyeu puckose — Covid 19 (Koponasupyc).

IMoBeye u mo-aeraiiina nHopmanusi OTHOCHO BiausinueTo Ha Covid-19 BBpXy ChCTOSHHETO W JCHHOCTTAa Ha
I'pynata, moxxe na 6nae nHamepena B ,,/JOKJ/IA/] HA YVIIPABUTEJIHUA OPI'AH na ABTO FOHUOH A/l omuocnuo
paskpusamne Ha ungopmayus 3a nomenyuainomo wvzoeticmeue na SARS-CoV-2 Kopomnasupyc (covid-19) evpxy
yanocmuama 6uzHec 0eliHocm U PUHAHCOB0 — UKOHOMUYECKOMO cbCmosaHue Ha Emumenma®, KOWUTO € Hepa3IenHa
gacT HacTosIMs MeXXTUHEH KOHCOMIMANPaH (UHAHCOB oTUeT Ha ABTO FOHMOH 1 O€NeXKATE KBM HETO.
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5. Ilpuxoau u pa3xoau

Ilpuxoou om:

ABTOMOOUIHM U MOTOTICTN
Pe3epBHU yacTu U akcecoapu
CMa3ouyHU Macia

T'opusa

5.1.2 MoMeHT BbB BpeMeTO 3a NpU3HABaHE HA MPUXOANTE

CTOKH, IPEXBBPJICHU B OIIPEJIEJICH MOMEHT BbB BPEMETO
VYceinyru, npexBbpJieHH B TCUEHUE Ha BPEM ETO

O0110 NPUXOI U OT JOr0OBOPH € KJIMEHTH

5.2 Apyru npuxoau

IIponak6a Ha ABITOTPaiiHU aKTUBU
Banancosa cmoiinocm na npooadenu 0vicompaitu aKmueu
IIpuxomu oT Haem
TIpuxonu oT 60HYCH, HEY CTOMKH, 00E31IeTeHUs U APYTH, B T.4:
Tlpuxoou om xomucuonnu
TIpuxoou om mvpeoecku 6oHycu

Apyau

5.3 Pa3xoau 3a maTepuaamn

T'opuso

Koncymatusu

PesepBHUM yacTu U CEPBU3HU HHCTPYMEHTH
Oduc KOHCYyMaTUBH

Pexnamun matepuamm

Jpyru matepuamu

5.4 Pa3xoau 3a BbHIIHMA YCJIYT'H

Haem

Pexmama

Pasxomw 3a HaeTH yciyru

TpaHCopT, NOAPBIKKA U KOMYHHUKALIUU
Takcu u 3acTpaxoBKH

OxpanHa u JpyTH

5.5 Pa3xonu 3a nepcoHasia

Bo3narpaxnenus

Co1manHu OCUTYPOBKH

30.9.2021 30.9.2020
XUJl. J16. XUJl. J16.
84 433 76 941
27172 28 607
2891 3000
864 795
115 359 109 343
30.9.2021 30.9.2020
XUJ. Je. XUJl. J16.
115 359 109 343
7286 7358
122 645 116 701
30.9.2021 30.9.2020
XUJ. Jie. XUJl. J716.
5723 4577
(3424) (4 087)
848 1031
5455 4015
1461 1688
402 308
3592 2019
8 602 5536
30.9.2021 30.9.2020
XUJ. Jie. XUJl. J116.
182 170
413 292
168 175
50 44
20 39
129 111
962 831
30.9.2021 30.9.2020
XUJ. Jie6. XUJl. 116.
583 259
921 666
558 1312
938 934
605 1147
456 652
4061 4970
30.9.2021 30.9.2020
XUJ. Je. XUJl. J716.
8213 7999
1410 1493
9 623 9492
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5. Jlpyru npuxoau u pa3xoau (IpoabJKeHue)

5.6 Jpyru pa3xoau

Pa3xomm 3a KOMaHIUP OBKH
OO0yuenus / HoBewku pecypcu
AOGOHAMEHTH U YJICHCKU TAKCH
Jaabsnmn

HApyru pasxomm

5.7 ®duHaHCOBM pa3xoau

Paszxomw 3a MxBH N0 3a€MU U IPUBJICYEHU CPEACTBA
Paszxoa 3a MXBH OT aKTUBH C MPABO HA MOJI3BAHE
OTpunaTeHu Pa3IuKH OT Ollepaly ¢ GUHAHCOBU aKTHUBU

HApyrn

5.8 ®uHaHCOBY NPUXOAH

[Ipuxoau OT IMXBU 110 NMPEIOCTABEHU 3a€MHU

ITonoxuTeHN pa3auKy OT onepanuy ¢ G THAHCOBHU aKTHBHU

5.9 Bb3cTtanoBenn/ (Hauucsienn) odoe3ne HKA
Ha akTuBH MC® O 9, HeTHO

Bo3ctanoBenu o0e31ieHkd HA akTuBd MCDO 9
Hauucnenn o6e3nenku Ha aktusu MCDO 9

30.9.2021 30.9.2020
XUJj. Jje. XUi. J16.

39 14

77 71

89 131

292 351

678 196

1175 763
30.9.2021 30.9.2020
XUJj. je. XUul. 6.

1507 1422

398 507

38 17

441 363

2 384 2 309
30.9.2021 30.9.2020
XUJj. je. XUl. 6.

664 548

4 2

668 550
30.9.2021 30.9.2020
XUJl. 116. XUuj. 6.

423 182

(1102) (413)

(679) 231)
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6. UMOTH, MAIIMHYU U CHOPBIKEHUS

3emMu u MammuHu, Tpaucnoptan  Pasxomu Hpyru IIpaBa Ha OO0110
crpaiu obopyBane cpencTaa 3a IoJI3BaHe
U CTOIIaHCKHU npunooOu-
u-p BaHe

OtyeTHa CTOMHOCT: XUJa. 6. XUJl. 118. XUJ. 718. XUJ. 718. XUJa. 6. XUJ. J18. XUJ. 718.

Ha 1 sinyapu 2020 r. 12 000 11 588 17 419 731 2527 18 648 62913
IIpunoOuTH - 258 6812 59 384 4 566 12 079
Otmnicanu - ©11) (10297) 31 24) (3 594) (14 857)
Ha nponanenu npyskectsa - - - - - - -

Ha 31 nexemBpu 2020 r. 12 000 10 935 13 934 759 2 887 19 620 60 135
IIpunoOutn - 316 3372 14 488 4054 8244
Otnucanu - (249) (6 055) (690) (443) (5414) (12 851)
Ha nponanenu npyskectsa (7 728) (3370) (5157) - (365) (4 693) (21 313)
Jpyru uameHeHus - - - - - (264) (264)

Ha 30 cenremBpu 2021 1. 4272 7 632 6 094 83 2567 13303 33951

AMopTHU3zanuus:

Ha 1 sinyapu 2020 r. 3090) @371 3122) a10) 1705) (2401) (18 699)
Hauucnena amoprtusanus (205) (827) (2 238) - (146) 2977) (6 393)
Otmnucana - 897 2099 - 12 686 3694
Jpyru uameHeHus - - - - - - -

Ha 31 nexemepu 2020 r. 3 295) @301) 3 261) aao) 1 839) (4 692) (21 398)
Hauucnena amoptu3zanus (131) (500) (1463) - (131) (1979) (4 204)
Otnucana - 79 1317 - 8 1344 2748
Ha npopanenu npysxectsa 528 2 506 1704 - 336 1016 6 090
Jpyru n3meHeHus - - - - - - -

Ha 30 centemBpu 2021 1. (2 898) (6 216) a703) aao) (1 626) 4311) (16 764)

Bbanancosa cToifHOCT:

Ha 1 sinyapu 2020 r. 8910 3217 14 297 721 822 16 247 44 214

Ha 31 nexemBpu 2020 r. 8 705 2 634 10 673 749 1048 14 928 38 737

Ha 30 cenremBpu 2021 1. 1374 1416 4 391 73 941 8992 17 187

O6€3I4€HKCZ Ha umomu, MAQUWUHU U CbOPBHCEHUS

3a nepuona ot 1 stayapu 2021 mo 30 centemBpu 2021 1., ['pynara He e nmpu3Haia 3aryba ot o0e3IeHKa Ha MallHH,
ChOpBIKEHUST U obopyaBane. ['pynara u3BbpIIBa Hperie] 3a o0e3leHKa Ha IBIATOTPAHHHUTE MATEPUAHH AKTHBU

BCIHDBK TOAUITHO, KaTO OIMOBECTABA PE3YITATUTC OT HET'O B TOAUINHUA CH OMUTHUPAH KOHCOJIMIAUPAH OTYET.

7. HemaTepuaIHi aKTUBH
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Ilporpamun  Pasxomm3a  IlomoOpe Hoy-xay Hdpyru OO0110
POy KTH npunoouBa HUS
HE
XUJ. 8. XUJl. 8. XUJL. 8. XUJL. 8. XU 718. XU 18.

OryeTHa CTOMHOCT:
Ha 1 simyapu 2020 r. 1142 74 79 1121 77 2493
IMpunooutn 239 36 - - - 275
Ormnucanu o 94) - - (@)) (100)
Ha nponanenu npy»xectsa @ - - - - 4
Ha 31 nexemBpu 2020 r. 1372 16 79 1121 76 2 664
IMpunooutn 158 119 - - - 277
Ormnucanu (70) - - - - (70)
Ha npoaanenu npysxecTtsa (175) - (175)
Ha 30 cenremBpu 2021 1. 1285 135 79 1121 76 2 696
AMopTH3anus:
Ha 1 simyapu 2020 r. (860) (16) 79) (673) 5 1623)
Hauucnena amoptusanus (123) - - (56) 14 (193)
Otnucana 3 - - - - 3
Ha npopanenu npysxectsa 1 - - - - 1
Ha 31 nexemBpu 2020 r. 979) (16) 79 (729) (&) (1812)
Hauwncnena amopTu3anus (149) - - (48) (14) 211
Otmnucana 67 - - - - 67
Ha nponanenn npyxectsa 165 - 165
Ha 30 centemBpu 2021 r. (896) (16) 79) (777) 23) 1791)
banancoBa cToifHOCT:
Ha 1 simyapu 2020 r. 282 58 - 448 82 870
Ha 31 nexemBpu 2020 r. 393 - - 392 67 852
Ha 30 centemBpu 2021 r. 389 119 - 344 53 905

06631/;67-!7('61 Ha Hemamepuainu aKkmueu

I'pynara e u3BbpuIMiIa mperyien 3a obe3leHka Ha HemarepuanHure akTuBu KbM 30.09.2021 r. He ca yctanoBeHH
MHJMKAaTOPH 32 TOBAa, Ye OajlaHCOBaTa CTOMHOCT HAa aKTMBHUTE HA/IBUIABA TSAXHATA BH3CTAHOBMMA CTOHHOCT W B
pe3ynTaT Ha TOBa, He € MpHU3HaTa 3aryba oT o0e31eHKa BB ()MHAHCOBHS OTYET.

8. Ilos0:xuTEIHA penyTanus

PwroBoznCcTBOTO Ha ['pymaTta ¢ HampaBWiIO HEOOXOIUMHTE IMPOLEAYPH 3a M3BBPIIBAHE HA TECT 3a OOE3LECHKA Ha
NPU3HATUTE PEMyTaluy 110 IPUI0OMBAaHETO HA AblepHUTE Apyx)ecTBa kbM 31.12.2020 r, kaTo 3a 1enTa ca HaeTH U
BBHIIIHU OLICHUTENM M ce paboTh cropes OOLONPU3HATUTE MEXIYHApOAHU OLCHMTENCKM craHnapt. ['pymnara
M3BBPILBA BEIPOCHUTE TECTOBE 3a 00E3LCHKA 8€0HBIC 200UUIHO, KbM Kpasi HA BCEKU OTYETEH nepuol. Pesynrarure
OT BBIIPOCHUTE TECTOBE CE OMOBECTSABAT B TOAUIIHUS OAUTUPAH KOHCONuAUpaH otdeT Ha I'pynara. Kem 30.09.2021
T. TIOJIOKUTENIHATa penyTaiys Ha ['pynara Bp3inza Ha 22 405 xui. nB.( 2020: 22 405 xui. 1B.)

[Ipu Tecta e npueTo, Ye AbIIEPHHUTE JAPYIKECTBA MIPEACTABISABAT €HA SIMHUIIA, TeHepHpalla TAPUIHU MOTOLH, Thii
KaTO BCHYKH ABIICPHH APYKECTBA Ca B aBTOMOOHJIHHUS CEKTOpP M CBBP3aHHUTE C HEro CTOKU M yciyru. Karo 6aza 3a
MPOTHO3WTE Ha MapWYHU TOTOIM (TMpeAW MaHbBIM) ca H3MOI3BaHU (UHAHCOBHUTE OIOHKETH, KAKTO W JPYTH
CPEAHOCPOYHH W JBJITOCPOYHH IJIAHOBE M HAMEPCHUs 32 Pa3BUTHETO W MPECTPYKTypHUPAHETO Ha JCHHOCTHUTE B
pamkute Ha ['pynara. V3uncieHusita ca HanpaBeHW OT PBKOBOJICTBOTO ChC ChIACHCTBUETO HA BHHIIHU HE3aBUCUMHU
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JUIEH3UPAHN OIEHUTENH C MOAXOAIma KBanupukanys u onut. Kato 6aza 3a mporHo3nTe Ha MapHYHHUTE MTOTOIH
Tpey TaHBIN Ca W3MIOJI3BAaHM (PMHAHCOBHTE IPOTHO3M, Pa3padOTeHH OT PHKOBOACTBOTO Ha I'pymaTa, MOKpHUBAIIN

MeT TOIWIIEH MEPUOA, KaKTO U JIPYTH CPEIHOCPOYHHU U JIBJITOCPOUYHHU IUJIAHOBE M HAMEPEHHUS 32 Pa3BUTHETO HM.
Bb3craHoBHMAaTa CTOHHOCT Ha €MHHUS 00CKTa, TCHEPHpAIll MAPHYHK MOTOIH, € ONpe/elicHa Ha 0a3a Mmo-BHCOKaTa
OT “CTOHMHOCT B ymotpeba” W ,,CIpaBe/iMBa CTOMHOCT, HAMAJCHA C pa3xoiuTe 3a mpoaaxba“. 3a ma ompenenu
CTOMHOCTTa B ynoTpeda, phbKOBOJICTBOTO Ha J[py»KecTBOTO-MaliKa U3YHCIsIBA OOIIO0 OYaKBAHUTE OBICIIU MApUYHU

MOTOIM 3a BCUYKU ABLICPHU APYIKECTBA, pa3rne)1<naﬁ1<n ' KaTO €JHa ¢IMHUIla, '€HCpUpalia mapuyHu mnoTouu, u

oTIpeIeITs MOIXO AN JUCKOHTOB (haKTOp C Il KaNKyJIHpaHe Ha HACTOSIIaTa CTOWHOCT Ha TE3U MapHIHH MTOTOIIH.

9. THbproBckM U APyru B3eMaHM s

9.1 HeTexkyim B3eMaHusI

JINXBOHOCHHU 3a€MU KbM TPETH JIMLIA
Munyc: nampynana obe3yenka

JINXBOHOCHM 3aeMHU KbM TPETH JIUIa, HETHO

JApyru 1parocpoyHH B3eM aHUS
Mumnyc: nampynana obe3yenxka

JIpyrs 1'bJIrOCPOYHU B3€eMaHMsl, HETHO

9.2 Tekyum B3eMaHHs

TBproBcku B3eMaHUs

Munyc: nampynana obe3yenxka
Tbproecku B3eMaHusi, HETHO
Jlanby 3a Bb3CTAHOBSIBAHE

Mumnyc: nampynana obe3yenka
JlaHbIM 32 Bb3CTAHOBSIBAHE, HCTHO
Ilpeamiarenu pasxoau

Bsemanus no npeaoCcTaB€HU TbPTrOBCKU 3a€M U

Munyc: nampynana obe3yenka

B3emanus no NnpeaJ0oCTABCH! Th ProBCKU 3a€MH, HETHO

CpeOHM ¥ IPUCHICHU B3EMaHUs
Mumnyc: nampynana obe3yenka
Cb1e0HI ¥ IPUCH/1EHU B3eMaHUs]
IIpenoctaBenu aBaHCH

Mumnyc: nampynana obe3yenxka
IlpenocraBenu aBaHCH, HETHO
Bsemanust ot nponax6a Ha gs50Be
Mumnyc: nampynana obe3yenxa
B3emanust oT npoaak06a Ha 151J10B€, HETHO
Jpyru Texky1uu B3eMaHUs

Mumnyc: nampynana obe3yenka
Jpyru TeKyly B3eMaHHsl, HCTHO

10. MarepuaJyinu 3anacu

30.9.2021 31.12.2020
XUJl. J16. XUJl. J16.

3 629

- (15)

3 614

- 3

- 3

3 617

30.9.2021 31.12.2020

XUJl. J16. XUJl. J16.

10 556 14 980

(1119) (917)

9 437 14 063

80 436

80 436

672 765

1429 1302

(37) (35)

1392 1267

42 91

42 91

732 1905

732 1905

1100 1100

(33) (33)

1067 1067

1338 3030

(43) (40)

1295 2990

14 717 22 584
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30.9.2021 31.12.2020

XUz 18. Xun. 18.
ABTOMOOHUIIM ¥ MOTOIIE AN 4432 17 186
CTOKM Ha BT 246 65
PesepBHu yactu 5179 6 027
CmaszouHu Macia 550 684
T'opusa - 2
Martepuamu 165 164
10 572 24128

11. IlapnyHu cpeACTBAa M KPATKOCPOYHHM JETO3UTH
30.9.2021 31.12.2020

XU 18. XUJjl. 18.

ITapuunu cpencTBa B 6aHKOBHU CM ETKU 818 1140
Mumnyc: nampynana obe3yenka 2) 2)
Ilapyunu cpeacTBa B 0aHKOBU CMETKHU, HETHO 816 1138
TTapuunu cpencrsa B Opoit 78 79

Bnoxupanu mapuaHu cpeacTsa 103 491
997 1708

[TapuunuTte cpencrBa B OAHKOBM CMETKHM CE€ OJIMXBSIBAT C IUIABAIIM JMXBEHU IPOLIEHTH, OasMpaHW Ha JHEBHUTE
JIMXBEHU NpoLeHTH 1o 6ankoBu aeno3utd. Kem 30.09.2021 r. cripaBeuimBaTa CTOWHOCT Ha MAPUYHHUTE CPEACTBA U
KpaTKOCPOUYHH ACIO3UTH € paBHA Ha TAXHATa OajaHCOBAa CTOHHOCT.

12. OcHOBeH KanuTAJ U pe3epBH

12.1 AxmoHepeH KanuTajl 30.9.2021 31.12.2020

XUJ. j16. XUJ1. J16.

80,008 6p. 0OOMKHOBEHH aKIIMK ¢ HOMUHaJIHA cToWHOCT 500 JIB. BCsiKa
40 004 40 004

M3MeHeHneTo B OCHOBHHUS KAaIIUTAJI € IIPEICTaBEHO I0-/I0JTY:
Peructpupan n

Bpoit €MUTUPAH
OOHUKHOBEHU KaruTai (B XuJlL
akuH (B XMIL) JIB.)
Ha 1 suyapu 2020 1. 80 008 40 004
Ha 31 nexemBpu 2020 . 80 008 40 004
Ha 30 cenremBpu 2021 1. 80 008 40 004

12.2 Pe3epBu

3axonosu pesepsu

3aKOHOBHTE pe3epBH ce (POPMHUPAT OT AKIMOHCPHUTE JPYKECTBA KATO pasmpeieiCHUE Ha MevanbaTa mo pesia Ha 4l
246 ot TwproBckusi 3akoH. Te ce 3aAensaT JOKATO NOCTUTHAT €IHA JEceTa WM MO-TOJIsIMa 4acT OT KamnuTana.
N3roununum 3a popMupaHe Ha 3aKOHOBUTE PE3CPBU Ca Hal-MaJIKO €HA JIeCeTa YacT OT HeTHATA revanfa, MPeMHHU OT
eMICHH Ha aKIUH W CPEICTBaTa, IPEABHICHN B yCTaBa WM IO pemieHre Ha oOmoTOo chOpaHHe Ha aKIMOHEPHTE.
3aKOHOBHTE Pe3epBH MOTAT Ja OBJAT W3MOJI3BAaHU CIMHCTBEHO 3a IMOKPHBAHE HA 3ary0M OT TEKYUIHS M MPEIXOIHU
OTYETHH TIEPHOMH.

13. JInXBOHOCHM 32eMHU H NPUBJICYEHH CPEACTBA
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13.1 Hetexyum

3a,Z['I>J'DKeHI/I$I 1o OaHKOBH U TBPrOBCKHU 3a€MHU

13.2 Texyum

3aabpIDKECHUS 1O OaHKOBH U TBPTOBCKH 3a€MH

BanancoBaTa cTOMHOCT Ha KPaTKOCPOYHUTE 3a€MU € Onuska J0 TdXHaTa crpaBeAJiiBa CTOMHOCT.

14. O0MranuoOHHHU 3aeMHU

EmurtenT

1.ISIN: BG2100025126 ABto IOHHOH AJ]
- 0BI20CPOUHA YaACm
- KDAMKOCPOYHA 4acm

2.ISIN: BG2100006183

- 0BI20CPOUHA YaACMm

Motobyn EAJ]

- KpamkKocpo4Ha 4vacm

15. 3aabiaxeHus o GUHAHCOB JIUM3UHT

JInxBeH

NPOLEHT

4.50%

3.85%

OGHII/ITG HCTHH 3adbJDKCHUS I10 (bI/IHaHCOB JIM3UHT C€ aHAJIM3UpPAaT, KaKTO CJIC/ABa:

HeTHM 3a1b /0K e HUST

Jlo 1 roquaa
Ot 1 1o 5 roauHu

Hetnure 3aabJDKCHMUS 110 (I)I/IHaHCOB JIM3UHT KbM CBBbP3aHU JIMlla Ca, KaKTO CJieaBa:

HeTHM 3a1bJI0K € HUST

Jlo 1 roquaa
Ot 1 1o 5 roauHu

HeTawnTe 3agpimpkeHAS IO (I)I/IHaHCOB JIM3WHT KbM HECBBbP3aHU JIMIIA Ca, KAKTO CJIC/IBa.

HeTHH 3aa1bJ:KeHUS

Jlo 1 roquaa
Ot 1 1o 5 roauHu

16. THProBcKH M APYIH 3aAbJIKEHUSI

30.9.2021 31.12.2020
XU 718. XU 8.
1780 3420
1780 3420
30.9.2021 31.12.2019
XU J18. XU 8.
29 467 18 872
29 467 18 872
30.9.2021 31.12.2020
Iape:x XU 186. XUJL. 16.
10.12.2022 5365 5934
4791 5039
574 895
13.6.2028 8901 8 986
8 800 8 800
101 186
14 266 14 920
30.9.2021 31.12.2020
XU 718. XUJL. 718.
1414 3105
4289 8177
5703 11 282
30.9.2021 31.12.2020
XU 718. XUJL. 718.
182 406
971 1258
1153 1664
30.9.2021 31.12.2020
XU 718. XU 718.
1232 2 699
3318 6919
4 550 9618
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16.1 Hetexkym

3aabpIDKECHUS O JIM3UHTOBH JOTOBOPU — IIpaBa Ha II0JI3BaHC
Ba,Z[’BJ'DKeHI/If[ 3a 1OXO0JH Ha II€pCOHAJIa IMpu ICHCUOHUPaHE

Hpyru

16.2 Texyum

3aabIDKeHUs] KbM JIOCTaBYHIIA U KIMESHTH

Ilomyuenu aBaHCH

3agpiDKeHNsI KbM MEepCcOoHajla U OCUTYPUTEIHH TP € AP USITUS
Jlanb9HM 3a0bJDKCHUS

TTpuxomu 3a OBICIIN IEPUOTU

3ampIDKeHs 3a TMTOKyIIKa Ha J1I0Be

Hpyru
3a£l’bJDKeHI/IH 110 JIM3BUHTOBHU ,Z[OFOBOpI/I — npaBa Ha ITOJI3BAHC

17. B3emanusi OT CBbP3aHH JIMLA

Kpaiina xomnanus- maiika

Kpaiinata komnanus-maiika Ha I'pynara e EBpoxonn boarapus AJL.

IIpeonpusmus ¢ KOHMPOTHO yHaACmUe:

30.9.2021 31.12.2020

XUs. 18. XUJ. 16.

7 848 12 925

- 15

4 1

7 852 12 941
30.9.2021 31.12.2020

XUus. 18. XUJl. 18.

18 271 33152

842 1893

884 1338

1131 1976

66 211

- 50

252 883

1 580 2499

23 026 42 002

99.99 % ot akuuure Ha ABTO FOHUMOH AJ] ce mpurexaBaT oT EBpoxong bearapus A/l

ﬂpyeu C8bP3AHU TUYA

Jpyrurte cBBp3aHU KA ca Mo 001 KOHTPOI Ha ,,EBpoxonn brirapus”™ AJl (kpaliHaTa KOMIaHHSI-MalKa).

17.1 HeTexkylm B3eMaHHsl OT CBbP3aHHU JIMLA

Bsemanus no 3aemMu OT CBbP3aHU JMLIA
Munyc: nHampynana obe3yenka
Bsemanus 110 3a€MH OT CBbP3aHH JIMIA, HETHO

17.2 Texynm B3eMaHusi OT CBbP3aHM JIULA

Bsemanust oT cBbp3aHH JIMIA
Munyc: nampynana obe3yenka
B3emaHusi oT CBbpP3aHH JINIA, HETHO

Bsemanus no npeaocCcraB€HU 3a€MU KbM CBbpP3aHU JiMlla, HETHO

Mumnyc: nampynana obe3yenxa

B3emanus 1o MnpeAoCTABCHU 32€MHU KbM CBbP3aHU JIMIA, HCTHO

30.9.2021 31.12.2020
XUJ. Je6. XUJl. J16.
378 118
(2) (4)
376 114
376 114
30.9.2021 31.12.2020
XUJl. J16. XUJl. J16.
21741 3276
(181) (81)
21560 3195
24214 13 469
(147) (56)
24 067 13 413
45 627 16 608
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18. 3aabikeHUs1 KbM CBbP3aHM JIMIA

18.1 HeTexkyim 3a1bJIK e HUSI

3aabpIDKECHUS IO 3a€MH OT CBBP3aHHU JIUla

3anpiDKkeHus 110 GUHAHCOB JIM3UHT

18.2 Texkyum 3a1bJKeHUsI

TBproscku 3aabPKEHUS KbM CBBP3aHU JIMIIA
3aabpDKEHUs 110 3a€MH OT CBbP3aHU JIMIA
3agpipKeHus 10 GUHAHCOB JIM3UHT

Ba,Z[’BJ'DKeHI/ISI 10 JIM3MHI'OBU JOTOBOPHU — IIpaBa Ha IIOJI3BAHC

19. OnoBecTsiBaHe HA CBbP3aHH JHUIA

B3emanusi oT npogaxou
Espoxonn bearapus A ]
Aytonnasza EAJ]

EBpowuHc - 3mpaBHO ocurypsisane A /|
EBpounc PymbHus /Acutpanc/
EBpommiiz ayto Cronme
EBposmiiz ayTto AJ]

Espommiiz I'pym EAJ]
Espodunanc A /]

31 Esponnc A /]

31 Espownnc XKusot EAJ]
EBpounc namypsHC rpyn A J]
EBpowunc ocurypsiBane - Ckonne
Codus Motopc EOO/]

31 EUI" Pe A/

Awmuro musuar EOOJ]

Crapxom XomamuHaT A ]
Espommiiz Peut A Kap EOO/]

Oo61o:
MUHYC: HAampynaua obe3yenka

HetHo:

30.9.2021 31.12.2020
XUJl. J16. XUJl. J16.
172 1 896
971 1258
1143 3154
30.9.2021 31.12.2020
XUJ. Jje. Xusui. jie.
1283 1275
9 3251
182 406
- 28
1474 4960
30.9.2021 31.12.2020
XUJ. J16. XUJl. J16.
3 1203
1 1
- 2
5 5
51 65
140 94
1 -
2 -
1137 1473
- 1
40 39
1 2
53 3
1 1
1 -
20 189 -
116 387
21741 3276
(181) (81)
21560 3195
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30.9.2021 31.12.2020

B3emanust no 3aemu Xuz. 18. XUu. 16.
Espommiiz I'pym EAJ] 259 249
EBpounc namypsHC rpyn A J] 16 084 -
Espoxonn bearapus A ] 983 -
Espomniiz Pent A Kap EOO/] 90 109
Crapkom XomauHr A J] 7176 13 229
Oo6wo: 24 592 13 587
MuHyc: Hampynaua obesyenka (149) (60)
HeTno: 24 443 13 527
30.9.2021 31.12.2020

THProBcKu U APYru 3a1bJIKeHUA XU 718. XUl 16.
Espoxonn bearapus A ] 33 28
Aytonnasza EAJ] 154 146
EBpounc PymbHus /Acutpanc/ 22 22
YE3 Tpeiin bearapust EA /] 13 -
EBposmiiz ayto AJ] 199 169
31 Esponnc A/ 486 526
EBpounc ocurypsiBane - Ckonue 15 8
YE3 Pasnpenenenne brmrapus Al 1 -
EBpounc namypsHC rpyn A /] 360 360
Codus Motopc EOO/] - 36
Espommiiz Peut A Kap EOO/] - 8
1283 1303

8 M08A YUCNIO0, 3A0BIAIACEHUS 3d NPABA HA NON3EAHE - 28
30.9.2021 31.12.2020

3axbJLKeHMs 110 3aeMU XUl 718. XUJj. 16.
EBpounc namypsHC rpyn A J] - 1 896
Espommiiz I'pym EAJ] 1 1
Crapkom XomauHr A J] - 3156
Espoxonn bearapus A ] 180 -
EBpommiiz ayto Cronme - 94
181 5147

YecaoBus Ha CIEJKATE ChC CBBP3aHH JIMIA

IIponaxxObure Ha M MOKYNKHUTE OT CBBP3aHM JIMIIAa CE M3BBPINBAT IO IOTOBOpeHH meHu. [Ipermexn 3a obesneHka Ha
B3€MaHHATA Ce U3BBPIIBA BCSIKA (MHAHCOBA TOAMHA Ha 0a3a Ha aHaiIW3 Ha (PMHAHCOBOTO CHCTOSHUE HA CBBP3aHOTO
JIIIE ¥ TTa3apa, Ha KOHTO TO omepupa.

22. eau 1 MOJMTHKA 32 yIIpaBJjeHue HA GUHAHCOBUS PUCK

OcHoBHHUTE (PMHAHCOBM MACHBH HA TpyIaTa BKJIIOYBAT JMXBOHOCHH 3a€MHU M NPUBJICUCHH CPENCTBA, U THPTOBCKU
3anpiokeHns. OCHOBHATa IeNT Ha Te3W (PMHAHCOBHM WHCTPYMEHTH € J]a C€ OCHTYpH (pMHAHCHpaHE 3a JACHHOCTTa Ha
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rpymara. ['pymata mputekaBa (MHAHCOBHM aKTHBH KaTO HAIPUMEP, THPTOBCKM B3EMaHHS M MAPUIHHA CPEACTBA H
KPaTKOCPOYHH JIETIO3UTH, KOUTO BB3HUKBAT MPSKO OT AEHHOCTTA.

IIpes TperoTo Tpumeceune Ha 2021 r., kakTo U 3a cbuus nepuof Ha 2020 r., 'pynaTta He mpuTexaBa U HE ThpPIyBa C
JIepUBAaTHBHU ()MHAHCOBH MHCTPYMEHTH.

OCHOBHHUTE PHUCKOBE, MPOU3THYAIIM OT (PMHAHCOBHTE MHCTPYMEHTH HA TPyIaTa Ca JIMXBEH PHUCK, JIUKBUJIEH PHUCK,
BaJIyTeH PHUCK M KpeauTeH puck. [lomuTukara, KOATO PHKOBOJCTBOTO Ha rpyrara Mpujara 3a ynpaBlieHHE Ha Te3d
pHUCKOBE, ¢ 0000IICHA TT0-]I01TY.

Jluxeen puck

I'pymata e wm3moXeHa Ha pPHCK OT MpPOMSHA B TA3apHUTE JIMXBEHW NPOICHTH, OCHOBHO, IO OTHOIICHHE
KPaTKOCPOYHUTE U TBITOCPOUYHH CH (PMHAHCOBHM MACHBH C IPOMEHJIMB (IUIABAI) JIUXBEH NpoueHT. [lomuTrkara Ha
Tpymara € Ja ynpaBisiBa pa3sXOAuTe 3a JIMXBH Ype3 M3IOJI3BaHE Ha (MHAHCOBH MHCTPYMEHTH, KAKTO C (PHKCHpPAHH,
TaKa ¥ C TUIABAIIH JINXBCHU MPOLICHTH.

Jluxeuoden puck
EdexkTuBHOTO ympaBiieHHe HA JIMKBUAHOCTTA HA Tpylara Mpeaojiara OCUTypsiBAHE Ha JOCTATHYHO OOOPOTHHU
CpE/ICTBa, MPEAMMHO, Ype3 MOUIbPXKAaHE Ha paspellieHd KPEIUTHU JIMHUM W KPAaTKOCPOYHO (PUHAHCHpAaHE OT
CBBP3aHH JIHIIA.

Banymen puck

I'pymata w3BBpHIBA MOKYIKHA M TIONyYaBa 3a€MH B UYXACCTPAaHHH BAIYTH — €Bpo. Thil KaTo BaJIyTHHAT Kypc
neB/eBpo e (uxcupan Ha 1.95583, BamyTHUAT PHCK, MPOU3THUYAN] OT EBPOBUTE CKCIO3UIIMM HA Tpynara €
MUHHUMAaJICH.

Kpeoumen puck

I'pynara ThpryBa €JMHCTBEHO C IIIATEKOCHOCOOHU KOHTpareHTH. HeroBara monuTHKa €, ue BCUYKU KIIMEHTH, KOUTO
JKeIassT Ja ThPryBaT Ha OTJIOXKEHO IUIallaHe, TOAJIekKAT Ha MOpPOLEAypHd 3a MpOBEpKAa Ha TAXHATA
miarexxocrnocoorocT. OCBEH TOBa, CcanjaTa Mo ThPTOBCKUTE B3EMAHHSATA CE CICIAT TEKYIIO, B PE3y/iTaT Ha KOETO
EKCITO3UIIMATA Ha TPyIarta Mo TPYAHO-ChbOMpacMH W HECHOMpaeMH B3eMaHHs HE € ChIleCTBeHa. Hsima 3HauMTEHH
KOHIICHTPAIMX Ha KPEUTECH PUCK B rpymnara. KpemuTHUAT PHUCK, KOWTO BB3HUKBA OT APYrUTe HHHAHCOBH aKTHBHU HA
rpyrara, KaTo HalpuMep, MapUIHA CPEICTBA U APYTH HUHAHCOBHU aKTHBH, PEICTABIsBA KPEIUTHATA EKCTIO3UIIHATA
Ha Tpylara, IPOU3THYAIId OT Bh3MOXXHOCTTA HETOBUTE KOHTPATCHTH [1a HE M3IIBIHAT CBOUTE 33 IbJIKCHHSL.

MaxkcumanHata KpeJUTHA CKCIO3WIMS Ha TpymaTa MO IMOBOJA HAa MPHU3HATUTC (DUMHAHCOBU aKTHBHU, BB3JIM3a Ha
CHOTBETHATA UM CTOMHOCT IO OTYETa 33 (PMHAHCOBOTO ChcTOsIHUE KBbM 30 centemBpu 2021 T.

Ynpaenenue na xkanumana

OcHOBHaTa IeNl Ha YIPaBICHWETO Ha KamHWTaja Ha Tpylara € Ja C€ OCHUTYpH CTaOWJIeH KpPEeIUTeH PEeHTHHT U
KaITUTAJIOBH ITOKA3aTEeNH, C OTJIe MPOIhDKABAIIOTO (GYHKINOHNpPaHEe Ha OM3HEca M MaKCHMHU3HpPaHe Ha CTOMHOCTTa
My 3a aKI[HOHEpHUTE.

I'pymata ympasisgBa KammuTajaoBaTa CH CTPYKTypa H s U3MEHA, aKo € He0OXOAMMO, B 3aBUCHMOCT OT ITIPOMEHHUTE B
UKOHOMHYECKUTE yciaoBus. C ories moaabpkaHe WM IMPOMSHA HA KalHWTaloBaTa CH CTPYKTYpa, Tpynara MOXe Jaa
KOpUTHpA U3IUIANIAHCTO HA JUBUACHTU HAa aKIUOHEPHUTE, JAa M3KYNH OOpaTHO COOCTBCHM aKIIMU, Ja HAMAald WIA
YBEJIMYM OCHOBHHMSI CH KalluTall, [0 peuieHue Ha akiuoHepure. [Ipe3 tpetoto Tpumeceune Ha 2021 r., KakTo U npe3
cbiuus nepuon Ha 2020 r., HsIMa MPOMEHH B 1IEJIUTE, MOJUTUKUTE WIM MPOLUECUTE IO OTHOIIEHUE HA YIPABIECHUETO
Ha KaluTalla Ha TpymaTa.
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23. D¥MHAHCOBY HHCTPYMEHTH

CrnpaBeAiuBH CTOHHOCTH

CHpaBeﬂJ’II/IBa CTOMHOCT € cyMmara, 3a KOATO €AUH (I)I/IHaHCOB HUHCTPYMCHT MOKE Ja 6’I>H€ pa3MEHCH WJIM YypEACH
MCIKIAY I/IH(l)OpMI/IpaHI/I 1 KeJIaClllu CTpaHU B YCCTHA CACIKA MCIKAY TAX, U KOATO CJIYXKHU 3a Haﬁ-,uo61,p HWHAUKATOp 3a
HCTOBATa IMa3apHa [ICHa Ha aKTUBCH I1asap.

I'pymata ompenens cnpaBeannBaTa CTOWHOCT Ha (PMHAHCOBHTE HMHCTPYMEHTH Ha 0Oaza Ha HajMYHATa Ia3apHa
nHQOpPMAaIMs WIM aKo HiIMa TakaBa, 4Ype3 MOAXOMIINM MOJenu 3a oreHka. ChpaBemanmBaTa CTOHHOCT Ha
(hMHAHCOBHUTE MHCTPYMEHTH, KOWTO CE€ THPryBaT aKTHBHO Ha OpraHM3MpaHW (PMHAHCOBH I1a3apH, CE OIMpeness Ha
0a3a HA KOTHPAHUTE ILIEHU ,,KylyBa”’ B Kpas Ha MOCIeIHHS pabOTeH JeH Ha oTyeTHHs mnepuoj. CrpaBemnuBara
CTOMHOCT Ha ()MHAHCOBU MHCTPYMCHTH, 32 KOMTO HSIMa aKTHBEH I1a3ap, Ce OMpPEJeIsl ype3 MOJCIH 3a OlcHKa. Te3n
MOJICJIN BKJIFOYBAT M3IMOJI3BAHE HAa CKOPOIIHH MA3aPHU CICIKH MEXIy UHPOPMHUPAHU, YSCTHU M KEIACIIU CTPaHHU,
W3IOJI3BAHE HAa TEKyIlaTa CIHpaBeJUIMBa CTOMHOCT Ha JPYTr MHCTPYMEHT, ChC CXOJHHU XapaKTEPUCTHKH; aHAJIU3 Ha
JIUCKOHTUPAHWUTE MTAPUYHU IMOTOIM I APYTH TCXHUKH 3a OLCHKA.

P’[)KOBO,HCTBOTO Ha ABTO IOHMOH AI[ cuuTa, 4€ CIIpaBCAJIMBUTC CTOMHOCTH Ha (l)I/IHaHCOBI/ITe HWHCTPYMCHTH, KOUTO
BKJIIOUBAT MNapyU4HU CPEACTBA U KPATKOCPOUYHHU JACTO3UTH, THPIrOBCKU U APYTrM B3€MaAHUs, JIUXBOHOCHU 3aCMU U
MPUBJICUYCHU CPEACTBA, THPIrOBCKHU U JAPYTrU 3aAbJDKCHUS HE CC OTJIMYaBaT OT TCXHUTEC OajgaHCcoBU CTOI7[HOCTI/I,
0COOEHO aKoO T€ ca ¢ KPAaTKOCPOYCH XapaKTCp WJIN HNPUWIOKUMUTC JIMXBCHU HNPOLUCHTH CE MNPOMCHAT CIIOPCH
rna3zapHUTEC yCJIOBUA.

24. CnOuTHA cJIeq 0TYETHATA JaTa

Ha 16 noemBpu 2021 r. ABro FOHHOH AJl mojammca mpexBapuUTENICH JOrOBOp 3a Mpoaax0aTa Ha IBIICPHOTO CH
npyxectBo Crap Moropc EOOJI - odurmaneH BHOCHTEN Ha aBTOMOOMIHM ¢ Mapkara Ha Mazda 3a bearapus u
Peny6sinka CeBepna Maxkenonus. Kynysaua e M Tpake bearapus EOO/], xosTo uma 6orat onut B npojaxdara u
00CTy)KBaHETO HA MOTOPHH MTPEBO3HU CPEICTBA U € O(HIIMaIeH BHOCUTEN Ha KaMuoHH ¢ Mapka MAN 3a bearapusi.

I[OKyMeHTI/ITe 3a mpeacrodAniaTa KOHOCHTpaIysa B€YC Ca BHCCCHU B Komucusita 3a 3ammra Ha KOHKYPCHIUATA U CE
OYJaKBa 01106pe}me Ha cacikara.

Crhenkara e 4acT OT cTpaTerusra 3a pa3BUTHE Ha EBpoxoia, KOSTO NMpeaBikaa mnpoaaxba Ha aBTOMOOMIHHUS H
JM3MHIOBHsl OM3HeC Ha rpymnata W (QOKycupaHe BBPXY CEHEPIMHHHS M 3acTpaxoBaTeNHHs Ou3HeC cien
npunobusanero Ha apyxecrsara Ha YE3 I'pyn B bwarapust. [Ipes ronu/asryct ABto FOHNOH nponazne aAbluepHara cu
H Ayro Codus EAJl - ocHOBeH nuibp Ha aBTOMOOMIM ¢ Mapka Nissan M MakopurapeH cobctBeHuKk Ha Ecmac
AyTo, Hali-ronemusT nuctpudyTop B beirapust Ha aBToMoOmnTe ¢ Mapka Renault n Dacia.

Bausanue na Covid-19 évpxy oeitnocmma na I pynama

Ha 11 mapr 2020 r., cnen xaTo ca OWIM pETUCTPUPAHU CIydad Ha 3apa3eHH ¢ HOBHS IIaM Ha KopoHaBupyca B 114
nepxkaBu, CBeroBHaTa 31apaBHa opranusanus (C30) obsBu emuaemusta or COVID-19 3a mannmemus. Ha 13 mapt
2020 r. mo WcKaHe Ha MPaBUTENCTBOTO HapomHoTO chOpaHue 00sBM M3BLHPEIHO TOJOXKEHUEe B bhiarapus 3apaau
KOpOHaBHpYca.

Iopanu pa3snpocTpaHEeHHETO Ha BHpYCa B CBETOBEH Mamlad ce MosBUXa 3aTPyJHEHHS B OM3Heca M MKOHOMHYECKaTa
JEeHHOCT Ha peanla NPEeANPUATUS U eI HKOHOMHYECKH OTpaciu. T'hil KaTo CUTyalUsITa U NPEAIPUETUTE MEPKU OT
Jbp>KaBHUTE BJIACTH Ca U3KIIOUMTENIHO TUHAMUYHHU, PBKOBOJACTBOTO Ha I pynama He e 6 CbCmosHue MOYHO Ja
oueHn BiMsHHEeTo Ha KopoHaBupyc maHgeMusita BbPXYy OBbICIIOTO (PUHAHCOBO CBHCTOSIHUE M PE3YJITATUTE OT
JefHOCTTa My, HO cleJl ’bPBOHAYAIIHO HANpaBeHUs aHAJIM3 CUMUTA, Y€ € TBBPJAE BEPOATHO TO Ja UMa HEraTUBEH
edekT BppXy AeiiHocTTa Ha ['pynara.
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IIpeonpuemu mepxu 3a ocpanuyasane Ha necamuenus egpexm om Covid-19

PBKOBOICTBOTO MOCTOSHHO W BHUMATEIHO clien cuTyanuara ¢ KopoHaBupyc maHAEeMHUSATa W THPCH HAUMHU 32
HaMaJsiBaHEe Ha HETaTHBHOTO M BB3AEWCTBHE BHpXy ['pymaTta. B Taszm Bph3ka ca mpenmpueTH BCHYKH HEOOXOANMHU
MEpKH C LN OIa3BaHe Ha 3lIpaBero Ha paborerure, kato JleWCTBUATa ca ChOOpa3eHM C yKa3aHUAITA Ha
Hanponanuus onepaTHBeH 1a0 U CTPUKTHO CE U3MBIHIBAT PA3NOPEIKAAHUAITA HA BCUIKH HAITUOHAIHU HHCTUTYIIHH.

I[pyl"l/l JAOMBJIHUTCIHO OPEANIPUCTH MEPKU OT CTPpaHA Ha P’LKOBO,HHI/ITC OpraHu Ha prnaTa C IeJl MUHUMHU3UPAHETO
Ha HCTATUBHOTO BJIMAHUC HA KopOHaBprc Ha”HACMHUsATa Ha TO3HU €Tall OT Bb3HUKBAHCTO ﬁ, Ca MpeACTaBCHU MO-A0J1Y:

@ OINTUMU3alIMA Ha CTPYKTYpaTa Ha NIE€PCOHAJIa U MOBUIICHUEC Ha e(i)eKTI/IBHOCTTa Ha TpyAOBU: IIPOLECC,
C‘/) LOCHTPpATIM3HUPAHEC HA JOCTABKUTE U JOMIBJIHUTCIIHO ONITUMU3UPAHE HA PA3XOJUTE,

@ noaabpikaHe Ha AKTHBHA KOMYHUKALMS ¢ OCHOBHUTE JOCTABYMIM, IbPKABHUTE M KPEAMTHM HUHCTUTYLHH
OTHOCHO IUTAHUPAHU JEHCTBHUA U HHCTPYMEHTH OT TAXHA CTpaHa 3a 00JeKJaBaHe HA CUTYalUsiITa;

@ BbBEXJAHE HA HOBM MPOAYKTH U YCIYTH, KAKTO M HOBM HAYMHH HA M3BbPLIBAHE HA OU3HEC, OTYUTAKH
TpOMEHEHAaTa Ma3apHa CUTYaIlus;

@ AXTMBHO TpOBekJaHa B WHMIMATHBA B JpY’KECTBaTa oT ['pymaTa 3a ydacTue B IpOrpamMa 3a JbpiKaBHa
oMo 3a M3IUIall[aHe Ha KOMIIEHCAlMu Ha paboromarenu (,,60-40°) ¢ men 3ama3BaHe Ha 3a€TOCTTa Ha
pabOTHHULIUTE U CITY>KUTEIUTE IPU U3BBHPEIHOTO MOJIOKEHUE, BCIeICTBHEe Ha KopoHaBupyc nanaemMusTa.

Baxno e Ja ce 0T6€HC)KI/I, 4y€ CIHMH OT KIKYOBUTC (1)aKTOpI/I 3a TCMIIa Ha BB3CTAHOBABAHCTO IIIC 6T>ZIaT
IMMPaBUTCIICTBCHUTE MCPKH 3a IMOJAIIOMaraHe Ha OusHeca u KOoOpauHamuATa Ha O6H.lOCBpOHCI>'ICKO HHBO 3a OBJIaJsIBaHC
Ha IMaHACMusTAa. P’I)KOBO,Z[CTBOTO 1€ MpoABDKH Aa CJIICAN MOTCHIHUATIHOTO BB3JICUCTBHE U IIIC npeanprueEMe BCUIKH
BBH3MOXXHHU CTBIIKM 3a CMCKYaBaHC HA ITIOTCHIIUAJIHUTC C(l)eKTI/I.

PBKOBOACTBOTO cuMTa TOBa 32 HEKOPHUTHPAIIO CHOMTHE CJeJ JaTaTa Ha OTYETHHS IEPHOJ, 3aII0TO CMATA, Y€ TO
HSIMa J1a TIOCTaBH O]l ChMHEHHE BB3MOXKHOCTTA Ha J[pyKeCcTBOTO Ja MPOIABIDKK fa (yHKIIMOHHPA KaTo AeCTBAIIO
MpeanpusITHE.

KbM pmataTa Ha W3roTBsIHE HA HACTOANIMS MEXIUHEH KOHCONUAMPAH (PHMHAHCOB OTYET U OEJCKKUTE KBM HEro,
PokoBoacTBOTO Ha ['pymata € W3BBPIIMIO HU3CIEABaHE W aHaIUM3 Ha cuwiara Ha BiausiHueto Ha Covid-19
(KopoHaBHpYC) BbpXY ChCTOSIHACTO Ha MOpTdeiiyia OT (PMHAHCOBH aKTUBH (BXK. MIO-TOPE), MOMAJAIIN B CIICKTHPa Ha
MC®O 9. I'pynara akTyanu3upa oOe3leHKaTa Ha GUHAHCOBUTE akTHUBU B Mojena mo MC®PO 9 u pesynratute OT
M3BBPIIBAHETO Ha TO3M IPOILeC Morat 1a ObaaT npocieneau B [loscHurenna 6enexka 4. Ynpaenenue na pucka W
4.1.  Daxmopu, onpederswu Gunancosus puck W Jpyeu puckose — Covid 19 (Koponasupyc) xbM MexauHHAS
KOHCONUANpaH (GUHAHCOB OTYET.

IloBeue u mo-geraitina nHpopManusa oTHOCHO BiauMsiHHeTO Ha Covid-19 BbpXy CBCTOSHUETO U JEHHOCTTa Ha
I'pynara, moxe na Obne Hamepena B ,,JOKJIA] HA YIIPABUTEIIHUA OPI'AH na ABTO KOHHOH AJ] omnocHo
paskpusamne Ha ungopmayusn 3a nomenyuarnomo ewvzoevcmeue Ha SARS-CoV-2 Koponasupyc (Covid-19) evpxy
yanocmuama 6usHec OetiHocm U QUHAHCOBO — UKOHOMUYECKOMO CcbcmosaHue Ha Emumenma®, (HepaszmenmHa dact
HacToSAmMsT MeXIUHHUS KOHconmuaupan ¢uHancoB otdeT kKpM 30.09.2021 T.), KakKTO M B CeKUUsA ,, Bausnue na
sadicnume cvoumus 3a Aemo IOnuon AJl, nacmvnunu npes mpemomo mpumeceyue na 2021 2., 8vpxy pesyimamume
6v8 ¢unancosus omuem kvm 30.09.2021 2.
cenremBpu 2021 r.

‘

KbM MeXIUHHUS KOHCOJUAMpAH JOKIaa 3a neidHoctra KbM 30
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25. BaxHu cbOUTHS BBPXY Ppe3yJTaTHTe B KOHCOJUIAMPAHUA (PUHAHCOB OTYET KbM
30.09.2021 r.

Konconmuaupanust ¢uHaHcoB pesynrtar Ha ['pynara 3a mepuoma ot 01.01.2021 r. no 30.09.2021 r. e nevanda B
pasmep Ha 15 269 xui. 1B. (2020 — 3ary6a 432 xui. 1B.). KoncomunupanusT pUHAHCOB pe3yJiTaT 32 COOCTBEHUIIUTE
Ha KOMITAaHUATa-Maika 3a ChIIUS TIEpUoJ € rmedyanba B pazMep Ha 13 775 Xwil. JB., KaTo 3a CpaBHEHHUE Tpe3 CHINUS
nepuon Ha 2020 T. To#t e 6w 3ary6a B pasmep Ha 1 416 xwi. B, [1aBHaTa MpUyYMHA 32 TOJSIMATA JICBHALNAS MEKITY
pe3ysNTaTUTEe HA HACTOAIIMSA M MPEAXOAHUS IEPHOJ Ce ABJDKH HA MpoJakOaTa Ha 3 ABINEPHH APY’KECTBA, MPSKO
koHconuaupanu B ['pymara Ha ABTo IOHMOH, a umerHo H Ayro Codus EAJI, Ecnac Ayro EOOJ] u EA TIpomsptrc
OO/. INewanbara 3a rpynata oT IpoiaxOaTa Ha BBIPOCHUTE 3 ApyKecTBa Ha KOHCOJMWAMpaHa 0a3a, Bh3IM3a Ha
11 558 xui. nB. EdexrrBHaTa narta, CYHUTAHO OT KOSTO 3 MPOJAJCHU JPY’KECTBa HE ca 4acT OT XOJAMHra Ha ABTO
IOnuoH, € 02.08.2021 r. OctarbkbT 0T 3 711 XU NB., MU pa3aUKaTa A0 AOCTUTAHE HAa KpaliHUs HETEH Pe3yaTar OT
15269 xmi. 71B. 3a pasriexaaHus Iepuoj, ce GopMupa OT HOpMajHaTa OllepaTHBHA JAEHHOCT HAa KOMIIAHHHTE B
XOJIIUHTA.
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