ABTO IOHHUOH AJ]

NHJIMBUIYAJIEH ®UHAHCOB OTUET
30 roam 2020 roguea



ABT0 FOHUOH AJ]

VHIUBUYAJIEH ®UHAHCOB OTYET 3A IIEYAJIBATA WJIK 3ATYBATA U IPYTHsl
BCEOBXBATEH JIOXOJ

3a nepuona, npuKmoyBam Ha 30 rorun 2020 T.

benexka 30.06.2020r.  30.06.2019 r.
XU 118. Xun. 8.
TIpuxony 3 436 380
OT4eTHa CTOMHOCT HA MPOJAICHATE CTOKHM ¥ YCIIyTH 3 (5) (53)
BpyrHa neyan6a 431 327
Pasxonu 3a marepuanu 4 (11) )
Pasxonu 3a BeHIIHK yenyru 5 (166) (105)
Pasxonu 3a nepconana 6 (321) (294)
Pasxonu 3a amopTusamus 11,12 (€28 (10)
OGe3uenka n Bb3CTaHOBEHA O6E3LEHKA Ha ¢duHaHCOBM
AKTUBH, HETHO 7 7 -
Hpyru pasxoau 8 (11) (16)
(3ary6a) ot onepaTuBHa feiiHOCT (102) (105)
®uHaHCOBH pazxomu 9 (552) (528)
DUHAHCOBY NMPUXOAU 10 187 1047
Heyan6a/(3ary6a) npean qanbuu (467) 414
Apyr BceoGxBaren moxox - -
(467) 414
Hemmna nevanba / (3azy6a) na axyus, & nesa (5.84) 5.17

Wy )

Acen AceHoB i Munena Pamkosa-JTioGergBa
Wsnemanrenen JlupexT T'naBeH cuetoBOomUTEN

27.07.2020 r.

TlosicHuTennmTe GeNex K ca Hepa3[eNHa 9acT OT ¢buHaHCOBHA OTUeT.



ABto IOHnoH AJl

UHIAUMBUAYAJIEH OTYET 3A PUHAHCCOBOTO ChbCTOAHHUE

K®M 30 roum 2020 1.

AKTHUBHA
HeTexkymu aKTHBH
VIMOTH, MallIMHK U CHOPBKEHHS
Hematepunanuu aktusu

HHuBecTUIUM B OBILEPHHU NPEANPYATHA
IIpenocTtaBeHy 3aeMM Ha TPETH JHLA

HCTCKYHII/I B3€MaHMs OT CBBP3aHH JIMIa
OTcpoqun JaHBbIHH aKTUBH
Cyma HAa HETCeKYIIUTEC AaKTHBH

Texkymu akTHBH
MaTtepualiHu 3amnacu
B3emaHus OT CBBp3aHH THIA
TBProBCekH ¥ APYTH B3eMaHHA

IlapuyHM CpeACTBa ¥ KPaTKOCPOUYHY ACTIO3IUTH
IIpenocraBeHH 3aeMU Ha TPETH JHLIA
Cyma Ha TeKyLIHTe aKTHBH

OBIIIO AKTUBH

COBCTBEH KAIITUTAJI 1 TTACUBHU
Co0OcTBeH KamHuTAaJ
OCHOBEH KamnuTal
Pesepsu
Hepaznpenenena nevanba
O01I0 cOOCTBEH KAMMUTAJI
Herexymu nacusu
3aabhKeHHE 110 OOMTalliOHEeH 3aeM
3aemMu OT HePUHAHCOBH HHCTUTYLIHH

JBArOCPOYHH 38ABDKEHUS KbM CBBP3aHH JMIA
TBProBCKH M APYTHU 3aIBb/DKEHUA
3anbioKeHus 10 HHHAHCOB JIU3HHT

CyMa Ha HeTeKYIIHTe NACHBH

TeKyld acHBH
3anbibKeHue o 0OMUTralHOHEeH 3aeM
3aemu oT GUHAHCOBU MHCTHTYLIMH
3agbiDKeHUd KbM CBBP3aHH UL
THProBCcKU U OPYTH 3aTBIDKCHUSA
3axb/oKeHUs 10 GUHAHCOB JIU3UHT
CyMa Ha TeKyIHTe NaCHBH

O0mo nacuBu

OBIIO COBCTBEH KAIIMTAJI M TTIACHBH

\"‘ \
AceH AceHoB
WambnauTeneH J{upexTo

27.07.2020 T.

ToscauTeNHNTe GETEXKH Ca Hepa3AeNHa YacT OT (PUHAHCOBHS OTUET.

Benexka 30.06.2020 r. 31.12.2019 r.
XUl 8. XU, JI6.
11 542 422
12 41 64
13 66 305 65 905
14 1132 1895
20 630 688
6 6
68 656 68 980
1 .
20 5461 2282
15 1278 1216
16 6 9
14 114 108
6 860 3615
75516 72 595
17 40 004 40 004
54 54
1635 2102
41 693 42 160
18 5530 5532
11 11
20 14 450 12 851
19.1 242 326
45 48
20278 18 768
18 651 908
9 _
20 12 569 8 297
19.2 310 2456
6 6
13 545 11 667
33823 30 435
75 516 72 595

Munen KOBa-JIo Ba

I'maBen cueToBOAUTEN



ABT0 FOHHOH AJ]

HHIVWBUAYAJIEH OTYET 3A IPOMEHWUTE B COBCTBEHUA KAITMTAJI

3a mepuozna, mpuKIoYBan Ha 30 roHu 2020 T.

OcHoBeH Hepasnpenenena
Pezepsu nevanta/(Hatpynana O6mo
Kanurai
3arvoa)
Xui. ae. XU, 78. Xun. ne.
Canpo Ha 1 stmyapu 2019 1. 40 004 - 2219 42223
Pasnpenenenue na nevanGa B pe3epeu - 54 (54) -
3ary6a 3a roguaaTa - (63) (63)
Cango Ha 31 nexemBpH 2019 r. 40 004 54 2102 42 160
Canpo Ha 1 sinyapu 2020 r. 40 004 54 2102 42160
3ary6a 3a roguHaTa - - (467) (467)
Canno nHa 30 ronm 2020 r. 40 004 54 1635 41 693
LW
Acen Acenos Munena PallleOBa-ﬂIOGCHOBa
Wsnenavrenes HupexTop I'maBen cyeToBOAMTEN
27.07.2020 r.

[Hostcaurennnre Geneskku ca HepasienHa JacT ot ¢uHaHCOBHSA OTyYeT.



AsTto IOHHONH AJ]
UHAUBUAYAJEH OTYET 3A HAPUYHMTE HOTOA
3a nepuoza, mpukmoyBam Ha 30 rouy 2020 T.

IAPHYHM IIOTOLIU OT ONEPATUBHA JEMHOCT
TocTennenus or KoHTpareHTH
llnamanus Ha KOHTpareHTH
Inamanus 3a nanbum (6e3 KaHBK BHPXY ZIOXO0Jia)
Tnamanns 3a 3am1aTi, OCUTYPOBKH U IPYTH
TnaTenn GaHKOBH TAKCH H IMXBH
HApyru noctenierus /(namanus) ot onepaTvBHA JEHHOCT
HeTHun napuYHu noTouH o1/, M3M0I3BaHH B ONepaTHBHATA AeHHOCT

INAPHYHHA NMMOTOIM OT UHBECTUILIUOHHA JAEVHOCT
Tloxynka Ha UHBECTHULHH
Ilpenocrarenu 3aemu
Bwr3cranoBenH /(TU1aTenu) NpeIoCTaBeny: 3aeMu
Tlony4enn nmxsu no npenocraBeny 3aemu
HApyru nocterenns/ (NNamanus) OT HHBECTULIMOHHA JEHHOCT
HeTHH napuynu noTouu o1/, N3M0I3BAHA B HHBECTHIHOHHA HeiHOCT

MAPHYHU MOTOIM OT ®HUHAHCOBA JEMHOCT
IlocTennerns ot 3aemMu
ITnamranus no 3aemu
WsnnateHu IMXBY M KOMHCHOHHH, HETHO

Heruu mapuynu noToun 0T/, H3M0A3BAHA BbB dunancosa geiiHocT

Herno (namasienne)/yBesinuenue na NAPHYHUTE CPELCTBA M MAPHYHMTE

€KBHBAaJIEHTH

Ilapu4nn cpescTBa M NAPUYHH eKBHBAJeHTH Ha 1 SIHyapH
Ilapu4nn cpesicTBa M NapHYIHN eKBHBAJEHTH Ha 30 OHK

AceH AceHos
Wsmennurenen Jupextop

27.07.2020 1.

30.06.2020 r.  30.06.2019 r.

XUN. J16. XU, ne.
561 2587
(346) (867)
® (18)
(288) (281)
(14) ¢))

. 1341

(95) 2761
(1438) (76)
(6 150) (10 589)
2807 8318
51 500
(39) -
(4 769) (1847)
10 025 11555
(5 020) (12 206)
(144) (250)
4 861 (901)
3) 13

9 16

6 29

LN

Munena Pamkosa-Jlxo6eHoBa
I'naBen cueToBOAUTEN

Hoscuurtennute 6enexkn ca HepasJieNHa 9acT 0T GUHAHCOBHUA 0TueT. CHHAHCOBHTE OTICTH ¢4 onoOpern ot CrBeTa

Ha aupexropure Ha ,,ABTo OHHOE” Al



1. KopnoparnBHa ungopmanns

Agro IOHnOH AJl € aKIOHEPHO APYXKECTBO, YIPEAEHO ¢ pemesne Ne 660/2005 . Ha Co¢uiicku OKPBKEE ChJ, ChC

cemamume rp. Codusi, obnact Coduiicka, Brnrapus. ®unancosara ronuaa Ha JIpy)KeCTBOTO MpUKTIOYBa Ha 31
JEKEMBPH.

OcHoBHara JieliHocT Ha JpyKecTBOTO BKIIOYBA NOCPETHUYECTRO NPH CKIIOYBAHE HA 3aCTPax0BaTENHU JOTOBOPH
KaTo areHT Ha 3/ EBpOMHC, OCHIYpsBaHETO Ha HAKOH aAMHMHHMCTPATHBHH YCIYTH KaTo peructpaiii B KAT Ha
TPOJaZIeHUTe aBTOMOOWIM OT ABLIEPHATE APYKECTBA, CTPATErHIECKO YIIPABIeHHE Ha GU3HECHTE B CTPYKTypaTa Ha
XOJIIMHIa, IPEIOCTaBAHE Ha (UHAHCOB, MAPKETHHIOB M creluduIer 3a GU3Heca pecypc.

O6nvraumure, u3aneny ot JIpykecTBOTO ca PeTHCTPUPAHA HA brarapckara ¢onnosa 6opca

KoM 30 ronn 2020 r., akuposepute Ha JIpyxecTIBOTO ca:
- Espoxonn Brarapus AJl 99.99 %
- Kupun bomios 0.01 %

Kpaiinara komnanms-maiika e EBpexong Bearapus AJl, uwiiro VHCTYMEHTH Ha COOCTBEHFS KaluTal ce KOTHPAT Ha
Bbrarapckara donmosa Gopea.

2.1 ba3a 3a m3roTBsiHe
DUHAHCOBHAT OTYET € M3FOTBEH Ha 6asza HCTOpHMYECKA LIEHA.

OuHAHCOBUAT OTYET € NPE/ICTABEH B GBIFapCKH JieBa U BCHUKH TIOKA3aTe/H ¢ 3aKpbIIICHE 10 Hall-GIM3KkuTe
XHJIsia GBIIrapCcKu JieBa (XHIL JIB.), OCBCH aKO HE € YIIOMEHATO JIPYTO.

H3siBieHHe 32 CHLOTBETCTBHE

DunaHcoBuAT oT4eT Ha ABTO IOHMOH AJ] € M3TOTBEH B CBHOTBETCTBHE C MeXryHapoZEHTE CTaHHapTH 3a
$uHaHCOBO OTYMTAHE, NIpHETH 0T EBponelickus cpio3 (,MCPO, npuern ot EC”).

2.2 O600menne HA CHIECTBEHHTE CHETOBOXHH MOJHTAKH

Mpomenn B c4eTOBOJHUTE MOIMTHKH H ONOBECTABAHHS
Hoewu cTangapTy, pasdcHenus 1 usMeHeHus kbM MC®O B cuna or 1 AHyapu 2019 1.

JlpyXeCTBOTO TpHnara cieJHHTEe HOBM CTAHJAAPTH, U3MEHEHMS M pasicHeHWs kbM MC®O, paspaboTeHu u

nyGinkysanu oT ChBeTa M0 MeXAyHAPOLHHM CYETOBONHH CTAHAAPTH, KOWTO Ca 3aXbDKHTENHH 32 Npuiarale 3a
nepuona, 3amoysan Ha 1 sHyapu 2019 r.

MC®O 16 ,JIuzunr®, B cuia ot 1 snyapu 2019 r., npuer ot EC

MC®O 16 ,JImsunr® samens MCC 17 , JIm3HHETHY, KakTo U TpH pasgcHenus: KPMC®DO 4 , Onpenensde mand
AaZieHO criopasyMenue chabpka mmsunr, IIKP 15 ,,OnepatuBen nusunr — ctumynu™ u IIKP 27 , OnenHsBane Ha
ChAbPXKAHHETO Ha OTEpalli, BKIIOYBAIIY NPpaBHATa HOpMa Ha JTHU3MHT™,

HpHeMaHCTO Ha TO3H HOB CTaHJAPT BOAW [0 IpPHU3HABaHE OT ﬂpy)KCCTBOTO Ha aKTHB C IIPaBO Ha INOJI3BaHE H Ha
CBBP3AaHUTE C HErO JIM3MHIOBM 3a0bJDKCHHUS BHB BpPB3Ka ¢ BCHIKH NPEIUITHHA ONEpaTHBHHU JIN3UHIOBHA JAOTOBOpPH, C
H3KIMIOYCHUC Ha OHE3H, KOUTO C¢a m[eHan)nunpaHn KaTo JOTOBOPH 3a aKTUBHU ¢ HHCKA CTOMHOCT MM C OCTaBalll
CpOK Ha JIM3UHT MO-MAaJKo OT 12 MECena OT faTara Ha MbPBOHAYAITHOTO npuinarase.

HoBuaT cTaHgapT e NpUiOXeH, M3NO3BAiKM MOXMOUUMPAHHS PETPOCIIEKTHBEH MOZXoa of MC®O 16) Ges
OTYMTaHE Ha KyMyJIaThBeH e(ekT oT mpuemaneto Ha MC®O 16. JIpyKecTBOTO OLEHIBA NACHBA MO JH3HHIOBUTE
JIOTOBOpPH KbM JaTaTa Ha IpeMuHaBaHe KbM MCO®O mno Hacrosiara CTOMHOCT Ha OCTABAIIUTE JIH3UHIOBH
IIAI@AHAA, JMCKOHTHPAHH C JM(epeHUMANHUA JMXBEH NPOLEHT HA NM3MHTONONYYaTeNs KbM [aTaTta Ha
ITbpBOHAYANHO mpwiarane Ha MC®O 16. AKTHBBT ¢ mpaBO Ha NON3BaHe KbM JaTaTa Ha ITbPBOHAYATHOTO
npuiarane Ha MC®O 16 ce onensBa cbe cymara, paBHa Ha TIACHBA 110 JIM3MHTA, KOpUIrHpaHa CbC CyMara Ha BCHIKH
4BaHCOBO IUTATEHU WV HAMUCIICHY JIN3UHTOBY IUIALNAHNSA, CBBP3aHU C TO3M JIM3UHIOB JOTOBOD, TIPU3HATA B OTYETa
33 (MHAHCOBOTO CHCTOAHME, HENOCPEACTBEHO IPEIN NaTaTa Ha bPBOHA4YaIHO mNpwiarane Ha MCOO16.
IIpexoaHNTE MEPHOIY HE Ca IPEU3UHCIIEHH.



3a [OrOBOpH, CKIIOUEHH NPEAM NataTa Ha IEPBOHAYATHOTO npunarade, JIpyxecTBotro € u3bpaio na NpPIIIOXH
OnpefieneHneTo 3a Ju3uHr chriaacHo MCC 17 u KPMC®O 4 u we e npunoxuwio MCOO 16 3a JOrOBOPH, KOUTO
Hpeny ToBa He ca OWIM MACHTA(GHIMPAHH KAaTo TU3HHT cbriiacHo MCC 17 u KPMC®O 4.

JlpyxecTBoTO € M36pano na He BKIIOUBA ITBPBOHAYATHHTE IPEKH pa3Xoiu B OLECHKAaTa Ha akTWBa C IPaBO Ha
TOJI3BaHE 33 CHINCCTBYBAllM OTICPATHBHM JIH3HHIOBH J0TOBOPH KbM [aTaTa Ha MMHPBOHAYATHOTO NPIJIAraHe Ha
MC®O 16, kosTo e 1 sHyapu 2019 r. KM Tasm 1aTa, J[pykecTROTO CHINO TaKa € U30paio na npusHAae aKTHBHTE C
TpaBo Ha MON3BaHE B pasMep, PaBeH Ha JM3HHIOBOTO 3a[bIDKEHHME, KOPUTMPAHO ¢ BCHUKH TPENIUIATEHH WK
HAYNCIICHN TH3MHTOBY TLIAINaHKs, KOUTO Ca CHIIECTBYBAIM KbM Ta3H aTa.

HpyXecTBOTO He € M3BBPIIMIO TIperTe]l 3a 0GE3LEHKa Ha AKTHBUTE C MpaBO HAa U3MOJN3BaHE KBM JATaTa Ha
T-PBOHAYAIHOTO NpHnarane. BMecTo ToBa e Bh3NpHENO Half-IOCHeHATA CH HCTOPHYECKaTa OLEHKA 32 TOBA JAJH
OTIpENC/ICHH JIM3HHIOBH JIOTOBODH Ca OOpEeMEHSBAIlM HETIOCPECTBEHO MNpedW JaTaTa Ha IThPBOHAYATHOTO
npuiarage Ha MC®@O 16.

Ha nararta Ha NpEeMMHABAHE KbM HOBUA CTAaHIApPT HPY)I(CCTBOTO € BB3INPUEJIO 3a ONpEeAeNeHU JIU3UHTOBH JOroBOpH,
KOUTO npeau ca OWJIH OTYMTAHHU KAaTO OMNCPATUBCH JIM3UHI M Ca ¢ OCTAaThb4€H CPOK Ha ITU3UHIOBHSA IOTOBOP ITO-MATBK
oT 12 MCCCIa WK Ca 3a HaeM Ha aKTHUBM ¢ HUCKaA CTOﬁI'HOCT, Jla ce IoJI3Ba 00JIEKIEHOTO NpEMHUHABaHE KbM HOBUS
CTaHAapT, CbIIaCHO KOETO HE Ce Npu3HaBaT aKTHBU C TPABO Ha IOJ3BAaHE, a Ce OTYHTA pasxona 3a JIM3UHT TI0
JINHEHHUS MCTOJ 3a OCTaBamuAa CPOK Ha AOroBOpa.

3a Te3d IOTOBOPH 32 JIM3KHT, KOUTO MPey ca OHIH KITACHUUMpPaHK KaTo (MHAHCOB JM3MHT, AKTHRLT C NPABOTO Ha
TIOJISBAHE M TU3HHTOBOTO 33IbIDKEHUE Ca OLICHEHH ChC CHIIUTE CyMH KbM JaTaTa Ha MbPBOHAYATHOTO PIIIATaHe Ha
CTaHzapTa, ¢ KouTo ca 6xik cbrnacHo MCC 17 HemocpeACTBEHO NMpeay faTaTa Ha MMHPBOHAYAIHOTO MpHIIaraHe.

3a oOuneHKATa HAa JIM3MHTOBHMTE 3aJb/DKEHMs Ha JaTaTa Ha npeMuHaBaHeTo kbM MCO®O 16 e wusmonssan
CpeHONpeTerIeH ubepeHIuaneH IMXBeH POLEHT B pasMep Ha 4.05%.

MC®O 9 ,,®unancoBH HHCTPYMEHTH” (H3MEHEH) - Ipeannaimanns ¢ OTpEIaTeHA KOMIICHCAIIMSI, B CHJIA OT
1 ssmyapu 2019 r., npuer ot EC

Vi3smeHeHHsATa 1aBaT BB3MOKHOCT Ha APY)KECTBATA 1a OUEHABAT ONpPeLeTeHH (MHAHCOBM aKTHUBH, KOUTO MOTaT Ja
0bAaT W3IUIATeHH NPEICPOYHO ¢ OTPULATENHO KOMIEHCHPAHE, N0 aMOPTHU3HMPAHA CTOMHOCT WIM IO ChpaBeIkBa
CTOMHOCT B Jpyrua BCEOOXBaTeH TOXOA, BMECTO KaTO (PHHAHCOBY AKTHBH IO CIIpaBeNIVBa CTOMHOCT B Iedanbara
nny 3arybara.

3a 1a ce oTuMra (MHAHCOBWAT aKTMB [0 aMOPTH3HPAHA CTOMHOCT, OTPHIATEIHATA KOMIIEHCalus TpsbBa Ha e
2

»PasyMHa KOMIICHCALMA 38 IIPEACPOIHO MPEKPATABAHE Ha JIOTOBOPA“ M aKTHBBT CIEABA /1A € ,,IbPXKAH 32 ChOUpaHe

HA IOTOBOPDHMTE NMAPUIHH LIOTOLH.

MCC 19 ,,Joxoau Ha HaeTH JHIA% (u3smenen) — IlpomsiHa B muTaHa, chKpalaBaHe HiiH ypeKkaare - B CHJIa OT
1 smyapu 2019 r., npuer ot EC

Te3n M3MeHeHUs WM3ACHABAT CYETOBOAHOTO OTYUTAHE Ha KOHKPETHH ITIPOMEHH B IUIAHA 3a I[C(I)I/IHI/IpaHI/I A0XO0IH,
ChbKpallaBaHe WUIIH YpexKAaHe. Te NOTBBPKIABAT, Y€ NMPCANIPHUATUATA ClICABA;

¢ Ma M3MHCILBAT PA3XO/UTE 32 TEKYILI CTAX M PasXOIMTE 3a JIMXBH, TaKa e IIEHCHOHHOTO 3aIb/DKCHHE /Ia ce
HPCACTaBH 3a OCTaBAIUA IIEPUON CIENl JaTaTa HA W3MEHEHMETO, CHKPAINABaHETO WM YPEeXJAHETO Ha
TUIaHa, KaTo Ce U3MOMI3BAT AKTyalM3UPAHU JONYCKAHHUA CTE/ AaTaTa Ha IPOMSHATA,

¢ Ja MpU3HABAT B Meyanbara Wik 3arybata KaTo 4acT OT PasXOIUTe 38 MUHAT TPYAOB CTaXX WX KaTo revanoda /
3ary6a OT ypex/aHeTO Ha 3ab/UKCHHETO BCSKO HAMANEHHe HA W3JIMINbKa, JIOpH aKO TO3M HM3JIMIUBK HE €
O IPU3HAT Npe/H [IOPajU M3MOI3BAHETO HA ,,TABAH" HA aKTHBA.

Foaumnn nogo6penns va MC®O 2015-2017 r., B cua ot 1 sinyapu 2019 r., npueru ot EC

Tesu u3sMeHeHns BKIIOYBAT HECHLIECTBEHH MPOMEHH B!

*  MC®O 3 "BusHec koMOHHALMA" - APYKECTBOTO MPEOLICHIBA NPETUIIHUS CH J5UT B CbBMECTHO KOHTPOJIHMpPAHA
ACHUHOCT, KOTaTo NpUA00He KOHTPOI Hall Hesl.

¢ MC®O 11 "CeBMecTHM DpeanpusaTus” - APYKEeCTBOTO He MPEONCHABA NPEJUIIHUS CH OUT B ChbBMECTHO
KOHTpOJIMpaHa JIeHHOCT, KOraTo Mpuio0He ChbBMECTEH KOHTPOI BhPXY JEHHOCTTA.

¢  MCC 12 ,[JlanbIm BBpXy A0X0Aa“ - APYXKECTBOTO OTYMTA BCHUKH eeKkTH BBPXY OaHBKa BBPXY AOXOJAa B
Pe3yITaT OT NMBMACHTH (BKIIOYMTENHO IUIAINAHKA N0 (MHAHCOBH HWHCTPYMEHTH, KIacuUIUPaHu Kato
COOCTBEH KamuTal), B CHOTBETCTBUE C TPAH3AKIUHTE, FeHepHpalll paslpejennMaTa Iedanba - T.e. B
nevanGata unw 3arybara, Apyrus BceoOXBaTeH TOXOM WM COOCTBEHUS KanmTa;

*  MCC 23 "Pasxomu 1o 3aeMi" - IpYkeCTBOTO TPETHPA KATO YaCT OT OBIIUTE 3aeMU BCEKY 3aeM ITbPBOHAYAITHO
B3€T 32 pa3paGoTBaHe HA AKTHB, KOTAaTO aKTUBBT € TOTOB 3a TUIAHMpAaHATa ynotpeba win npogaxoa.



CraHznapTy, M3MEHEHHA 1 Pa3sCHEHMs, KOHTO BCE OLIE HE ca BIC3IM B CHJIA U HE Ce NpuaraT OT Mo-paHHa JaTa oF
JpyxecTBOTC

KM natara na ono0Gpenvie Ha T03M (GMHAHCOB OTHET ca HyGIMKyBaHH HOBH CTAHNAPTH, U3MEHEHHS ¥ PasSCHEHHS
KbM CBINECTBYBAIM BEHE CTAHIAPTH, HO HE Ca BIE3NN B CWia WIM He ca npuet ot EC 3a duHaHcoBaTa roawna,
3ano9Bailia Ha 1 siHyapu 2019 1., ¥ He ca GHUIM NPANOXEHH OT [O-PAaHHA JaTa OT HpyxectBoto. He ce ouaksa Te na
MMaT ChIIECTBEH e()eKT BbPXY (PMHAHCOBHTE OTIETH Ha JIPyKecTBOTO. PhKOBOICTBOTO 0YAKBA BCHUKH CTaHIAPTH U
V3MEHEHHA Jla GBAT NPHETH B CYETOBOJHATA MOJHMTHKA Ha JIPYKECTBOTO npe3 IbpBUs MEPHO, 3aM0YuBall Cles
[aTaTa Ha BIM3aHETO UM B CHJIA.

HpOMeHI/I']I‘e Ca CBHP3aHU CBHC CIIEAHUTE CTaHZapTH:

* MCC 1 uMCC 8 (u3smeneH) - ledunumus Ha CBIIECTBEHOCT, B cria OT 1 snyapu 2020 r., mpuet ot EC

* H3menenns Ha pedepernnunre kbm KoHuenTyanna pamka 3a ¢uHancoBo oTymTaHe B cuia ot 1 sHyapm 2020 T,
npuetd ot EC

* MC®O 3 (m3meHen) — Onpenenenve 3a Bussec B cuna ot 1 siHyapu 2020 r., Bce omre He e npuet ot EC

* HMsmenenns va MC®O 9, MCC 39 u MC®O 7: Pepopma Ha pedepeHTHHTE TUXBEHH TPOLEHTH, B CIUIa OT |
aHyapu 2020 r., Bce ole He e npreTa ot EC

¢ MC®O 14 ,,0rcpoueHr CMETKH NP PEryIMpaHy LHeHK” B cuia ot | sHyapu 2016 r., Bce ome He e npuer oT EC
¢ MC®O 17 ,3acTpaxoBarennua J0roBopu” B CIia oT 1 sHyapu 2021 r., Bee e He ¢ npuet ot EC

OGo0meHne KA CHIIECTBEHNTE CYETOBONHH MOIHTHKH

a) @yHKUHMOHAIHA H OTYETHA BAJIyTa

DyHKUMOHATHATA M OTIETHA BATyTa Ha JIPyXecTBOTO € OBArapckusT NeB. JJaHHUTE B OTYETA H NPIIOKEHHITA KbM
HETO Ca MpeACTaBeHH B XWmind jnesa. Or 1 gaHyapn 1999 r. GBarapckusaT Jes e ¢ (uKcHpaH Kypc KBM €BPOTO:
1,95583 nesa 3a 1 empo.

IIpy IbpBOHAYANHO NMpH3HABaHE, CHENKA B TyXIeCTPAHHA BayTa Ce 3allkCBa BBB (hyHKUMOHAIHATA BANyTa, KaTo
KbM CyMaTa B 1yXAeCTpaHHA BATyTa Ce NPUIara 0GMEHHMAT Kypc KbM MOMEHTA Ha C/IENKATa HIH ONepalusTa.
ITapuarnTe CpencTBa, B3eMaHNs M 3a/(bIDKEHNS, KATO MOHETAPHH OTYETHH 00€eKTH, IEHOMHHHPAHH B 9y)KAECTPAaHHA
BallyTa, Ce OTIMTAT B JIEBOBAaTAa PABHOCTOMHOCT Ha 0a3a BaNyTHHA KypC KbM faTaTa Ha ONEpALIATA M Ce
pCOLIEHABAT HAa TPUMECEUHA M TOIMINHA (asa, kaTo ce M3MON3Ba o(uumanHuaT Kypc Ha BHB Ha mocnenems
paboTeH [eH OT TpUMeCeYHeTo/ToOMHATA.

HeMoneraprute orueTHH O0GeKTM B HMHIMBHAyanHUS OT4eT 3a (GuHAHCOBOTO CBHCTOSIHHE, MBHPBOHAYATHO
ACHOMUHVPAHH B TykICCTPAHHA BalyTa, C& OTIUTAT BbB QyHKIMOHANHATA BAyTa KaTo ce MPHIAra HCTOPHYECKHIT
0OMeHeH Kypc KbM JaTaTa Ha ONepalMaTa | TOCIeABaIo He ce TIPEOLICHABAT 110 3AKIFOTHTENEH KYPC.

Edexrure 0T KypcoBuTe pasnmku, cBBP3aHH C ypeKIaHETO Ha TBPTOBCKU CHEIKH B YyXKIESCTPaHHA BANyTa, MM
OTIUTAHETO HAa THPTOBCKU CHENKH B UYXJECTPAaHHA BATyTa IO KypCOBE, KOMTO €A PAsIMYHH, OT TE3H, N0 KOHTO
ITbPBOHAYAITHO €a OMJIY IPU3HATH, Ce BKTIOYBAT B HEKOHCONMIMPAHHA OTUET 32 NeyandaTa Wi 3arybaTa U Opyrus
BCEOOXBATEeH 0XOJ B MOMEHTAa Ha BB3HHKBAHETO WM, KaTo ce npenacTasar B cratus L Jlpyru ¢GHHaHCOBH
npuxoau/(pasxomun)«.

0) lpuxoan

Ilpuxoou om 0ozo6opu c knuenmu

IIprxonwTe OT NOrOBOPH ¢ KIHEHTH CE TPH3HABAT, KOTATO KOHTPONBT BbPXY CTOKWTE WIH YCIYTUTe CE MPEXBBPIS
Ha KIIMCHTa B pa3Mep, KOMTO OTpa3sBa Bb3HAIPaXICHHETO, Ha KOETo JIPy)KECTBOTO 0YaKBa 1a MMa IPaBo B 3aMsAHa
Ha T€3H CTOKH WIH YCIIYTH.

JpyXecTBOTO Npu3HABAa IPHUXOAM, KOraTo (WM Kato) YAOBJIETBOPH 3aAb/DKCHUETO 3a H3IbJIHEHME, CHITACHO
YCIOBMATA Ha NOroBOpa, KaTO NMPEXBBPJIM ODEINaHATa CTOKA WM YCIyra Ha KimeHTa. JlafieH akTHB (CTOKa WIH
YyCIIyTa) € IpeXBbpIieH, KoraTo (WK KaTo) KIHEHTHT NOTydH KOHTPOJI BbPXY TO3U aKTHB.

IIponaxOuTe ce M3BLPIIBAT CHITACHO CKIIOYEHH JOTOBOPH C KIMEHTH. Hororopure ¢ KIMEHTVTE 3a Ipoaaxba

OTroBapAT Ha Kpurepuute 3anoxern B MCOO 15 “TIpuxomu ot morosopu ¢ kiueHTH". O6HuaiiHO JpyxecTBOTO
04YaKBa J1a Ch0epe Bh3HArPaX ICHHETO M0 JI0rOBOPHUTE C KITHEHTH.



Cnenpamara Tabnuua mpegocras MHGOPMAIys 3a npmiaraHata oT JIPyXeCTBOTO CYETOBOAHA MONMTHKA 3a

Npu3HaBaHe Ha IMPUXOJWTE W BPEMETO HAa YIOBICTBOPSABAHE Ha 3a/J(b/DKEHHA 33 W3IbIHEHWE HA JOTOBOPHTE C
kmentd mo MC®O 15 u MCC 18.

Bun Ha | EcrectBo u  Bpeme ma | IlpusHaBane Ha npuxozu mo | IIpusHaBaHe HA NPHXOAH
npoaykra/ YIOBJIeTBOpSIBaHE Ha | MC®O 15 (npuaoxkum or 1 | mo MCC 18 (npuioxum
yeayrara 3aAbJIKEHHSITA 3a | sHyapu 2018 r.) npean 1 sayapu 2018 r.)
H3NbJIHEHHE, BKJIIOYHTEIHO
ChIIECTBEHH YCJOBHS 33
TJIaIaHe
[puxonu oT | KontponeT ce mpexsbpis, | JpyXecTBOTO npexsbpi | [Ipexoaure oT
yciyru KOraro ycayrara ¢ | KOHTpoJia BBpPXY YCIIyrutre€ ¢ | IpeaoCTaBsAHE Ha yciyru
HM3BBPILEHA. Biemanero e | T€UEHHE Ha BpPEMETO U | CC TpuU3HABaT Ha 6aza Ha
IBIDKAMO He3a6aBHO. CICIOBATeNIHO  YOBJIETBOPSBA | €Tala HA 3aBHPIICHOCT Ha
33aIBJDKEHHETO 3a U3IBIHEHWE U | CHeNKaTa KbM OTYETHATA
MpU3HABA IIPUXOH C TEUSHHE Ha | JaTa. Eramst Ha
BpeMeTo. AKO KBM Kpas Ha | 3aBBPIICHOCT HA CAENKaTa
OTYETHHs TEPHOA YCioyrara Io | ce onpenens
JoroBopa  HE €  HM3IUIO | MPONMOPIMOHAIHO Ha
M3BBPIICHA  MPHXOAWTE  C€ | CpOKa MO [OrOBOpa, 3a
TpU3HABaT BB3 OCHOBA Ha | KOWTO € [OTOBOPEHO Ja
nelicTBUTETHATA ycnyra, | 6puar NPEIOCTABEHH
IpeocTaBeHa N0 Kpad Ha | YCIyTHrTe. Koraro
OTYETHHSA TepHo, KaTo | pe3yATaTbT OT CAeiKara
NMPONIOPIMOHAIHA ~ YacT  OT | (OOroBOpa) HE MOXKE Ja
ofbmuTe yCayrd, KOUTo TpsabBa | 6boe HANEXIHO OLCHEH,
Ja ObAaT MNpeNoCTaBEHM, Thil | NPUXONBT ce NpPU3HABA
KaTo KIMEHTBT TONy4YaBa M | caMo JOKOJIKOTO
notpebsisa TION3UTE | M3BBPIICHHTE pasxoau
€IHOBPEMEHHO. Tosa ce | momnexar Ha
ompefeNis Bb3 OCHOBAa HAa | BH3CTAHOBABAHE.
JNEUCTBUTENTHO BIOXKEHO MM
OTYETEHO BpeMe 3a H3BBpIIEHA
paborta, CIIPAMO o6moTo
0YaKBaHO BPEME 3a M3BbPIIBAHE
Ha ycIyrara.
Ipuxomn ot | JloctaBkaTa Bb3HMKBa, kKorato | Ilpuxoxure OT mponax6u Ha Ilpuxox ce mpusHasa,
nponaxou Ha | aKTUBWTE Ca OMIM M3NpaTeHV | KPaTKOTpallHM  aKTHBM ce | korato JlpyxecTBOTO €
KpaTKOTpaiiHu Ha KIMEHTa, PHCKOBETE OT | IPH3HABAT B MOMEHTA, B KOMTO € | NPEXBBHPJIWIO Ha KyITyBada
aKTHBH TOTCHIMANHN  3ary0M  Ca | IPEXBBPICH KOHTPONA BLPXY | 3HAYUMHUTE  TION3H M
NPEXBBPJICHH Ha KyINyBada W | IpOJaBaHHTE aKTHBH. | PHCKOBE OT COOCTBEHOCTTA
WIH TOW € mpuej akTWBHTe B | JocTaBKaTa BB3HMKBA, KOraTo | Ha [IPEJOCTABEHHUTE
CHOTBETCTBHE C JOTOBOpA 3a | aKTHBMTE ca OMIH M3NpaTeHw Ha | akTwBM. CUuta ce, 4e
npoaax6a. OOHMIaliHUAT CPOK | KIIMEHTa, pHCKOBeTE OT | 3HAYMMHTE pPHCKOBE M
3a miamase e 10 30 OHH chel | MOTeHIMAIHE 3arybu ca | TIOJI3M ca IpeXBBbPJIEHH Ha
JOCTaBKaTa. NPEXBBPICHH Ha KylyBaya W | KylyBada, KOraTo
TOM € TIIpue]dl aKTHBUTE B | KIMEHTHT e Tipuen
CBOTBETCTBHE C JIOTOBOpA 3a | aKTHBHTE 03 BB3PaXKEHHE.

npojaxoa.

MC®O 15 He oka3Ba ChIIECTBEH e(eKT BHPXY CUETOBOJHHTE MOJWTHKM HA Jpy’XeCTBOTO TO OTHOIIEHHE Ha
ApYTHUTE BUIOBE NPHXOH, KOUTO TO OTYHTA.

Ilenara Ha cjieskata € pasMephbT Ha Bb3HATPAKAEEHETO, Ha KOUTO J(pyXKecTBOTC 09aKBa a uMa NpaBo B 3aMTHA HA
HPEXBBLPIHETO Ha KIIMEHTA Ha OOIAHHTe CTOKK WM YCIYTH, C H3KIOYEHHE Ha CyMHTE, CHOPaHHM OT HMETO Ha
TPEeTH CTpaHu (HanpuMep JaHBK BEPXY H06aBeHaTa cToitHoCT). OGEmanoTo B JIOroBopa ¢ KJINEeHTa Bb3HATPAXKICHUE
MOXe /ia BKIKOYBA (PMKCUPAHH CyMH, IPOMEHIUBY CYMH, HTH H JBETE.

Jlpy’KeCTBOTO pasTiiexna Aalu B JOTOBOPA ChIIECTBYBAT NPYTH OGEMIAHUS, KOMTO Ca OTIECNHM 3aMbIDKCHHS 3a
U3ITBJIHEHNE, 32 KOUTO TpsA0Ba Ja Ob/e pasmpeneeHa 9acT OT LieHATa Ha CHeIKaTa.




Ilpu onpenensse ha ueHaTa HA CAENKATAa Ce B3WMA NPEIBK/ BIUAHMETO Ha MPOMEHNVBO BhL3HATPAKACHHE,
BIIFOYBAIO [EHOBM OTCTBIKM, HANMIMETO HA 3HAYATENHM KOMIIOHEHTH Ha (YMHAHCHPAHETO, HEeNApHUHOTO
BB3HArpaX/ICHNE ¥ Bh3HATPaXICHHETO, IbIDKMMH Ha KIIHEHTa (aKO MMa TaKHBa).

IIpuxoou om ycnyeu

IlpuxomuTe OT ycayru ce MpH3HABAT IO METOHA — YAOBNIETBOPSABAHE HA 3aIbIDKCHUATA B TeYEHHE HA BPEMETO,
crrinacHo MC®O 15. TIpuxoaute oT IMpeoCTaBsIHE HA YCIyIH C€ IpU3HABaT B CYETOBOAHUS MEPHO, TPE3 KOMTO ca
TIPENIOCTAaBEHH YCITYTUTe. AKO KbM Kpas Ha OTYeTHHS IEPHMOA YCIyrara Iio JOTOBOpa HE € M3ILUI0 M3BBpINEHA
TPUXOJNTE CC MPH3HABAT O METOA HA BIOKEHUTE PECYPCH - BB3 OCHOBA HA NEHCTBHTEIHO BIIOYKEHO BpeMe 3a
HU3BBPINCHA paboTa, CHPAMO OGIIOTO 0YAKBAHO BpEMeE 3a U3BBPIIBAaHE HA YCITyTara.

3a MOBEYETO NOrOBOPM MMa (MKCHpaHa eIMHWYHA NEHA 33 BCEKH ZOTOBOpP, KaTO C€ OTYMTAT U OTCTHIKHTE
TPENOCTaBAHN Ha KIMEHTA. JIpyecTBOTO € B ChCTOSHHE Ma ONpPE/eNH pasNpeseeHHeTo Ha OOIATa IeHa Ha

AOroBOpa (OCTaBKaTa, MOPBHYKATA) 32 BCEKM 06EKT Ha 6a3a Ha 06XBATA HA CTOKHTE/ YCIIyTUTe 10 IOTOBOPa, KOUTO
(bopMupart 3axbIDKeHHATA 33 H3ITBIIHEHHE.

Pasnpeniensine Ha meHata Ha chenkaTa CHpAMO 3a[b/DKEHHSTA 32 W3IBIHEHHE ce U3BBpIIBAa Ha 0a3a eauENYHM
TNPOJAXHH IEHH (I0TOBOPHH WIH Ta3apHH). B cilyuau, 9e IpesocTaBeHHTE OT JIpyKeCTBOTO YCIYTH, HAABHMIIABAT
[LTaMAHETO, Ce MPY3HABA AKTHB MO 10T0BOPa. AKO IUIAIIAHNATA Ha/IBHINABAT NIPEJOCTABEHUTE YCIIYTH, CE IIpH3HaBa
MIACHB IO JOTOBOP.

TIpuxoou om npodaocbu na kpamxompaiinu akmueu

IIpuxonute 0T MposaX6u Ha KPaTKOTPAHN aAKTHBY H MaTepuajn ce NPK3HaBaT B MOMEHTA, B KOMTO € IpeXBbpIieH
KOHTpOJIa BBbPXY IPOAABAHATE aKTHBHU. JOCTaBKaTa BB3HMKBA, KOTATO AaKTHBHTE Ca GHIIH M3IIPAaTeHH Ha KIMEHTA,
PHCKOBETE OT MOTCHUHANHY 3ary0u ca IpeXBbpIeHH Ha KyllyBaua ¥ MM TOM e npHe]l aKTUBUTE B ChOTBETCTBHE C
JOroBOpa 3a MpoAaxoa.

Ipunyunan unu azenm

Apy>ecTBOTO € NPHHIMIAN, KOraTo KOHTPONMpa 0GelanaTa CToKa Wi yclyra mpeid fa A IPeXBBPIY Ha KIHEHTA.
Bhpeku ToBa, [IpyXkecTBOTO He JeiCTBA HENPEMEHHO KaTO TIPUHIMTIAN, aKO I10JIyd9aBa NPaBOTO Ha COOCTBEHOCT
BBPXY Ma/IcH aKTHB CaMO BPEMEHHO, IIPE/IH [PaBOTO HA COOCTBEHOCT Aa Ob/e MPeXBHPIIEHO Ha KiIMeHTa. O6HIaifHo
B OCHOBHHTE CH IOTOBOPH C KJIMEHTH, JIpy>KeCTBOTO AEiCTBA KATO NPHHIMIIAL.

/lpyecTBOTO € arent, ako 3aJb/DKeHHe 33 W3MBIHEEHE Ha J[PyKEeCTBOTO € na YpeIu NpeoCcTaBsIHETO Ha CTOKHUTE
WM YCIIyTHTE OT TPeTa CTpaHa.

Hpusranmre, ye JIpyKecTBOTO € MPHHIMIIAN BKIIOYBA;
® JIpyXecTBOTO HOCH OCHOBHATA OTTOBOPHOCT 33 M3ITbIHEHHETO HA OGELAHHeTO 3a NpEeIOCTaBsHe Ha
KOHKpETHaTa CTOKa MITH YCIIyra;
* Hma puck 3a marepuamumte 3amacu Ha JIpyeCTBOTO mpeau KOHKpETHaTa CTOKa WIH ycioyra na Obie
NpCXBBPIICHA HA KJIMEHTA WK Cle/l PEXBBPISHETO HAa KOHTPONA Ha KITHEHTa;
* [lpyxecTBOTO MMa CBOGOMA Ha NIPeLieHKa TIPH OTIPEENISHETO Ha IEHATa Ha KOHKDETHATa CTOKA WM YCIIyTa.

Lpyeu npuxodu/doxodu

Jpyra KOXOnH, BIUTIOYBAT CHEPAllEy, KOHTO & MHIANCHTHA CIPSIMO OCHOBHHTE NEHHOCTH Ha Jpy»&ecTBoTo H ca

UPUXONE H¥ NOXOLM, XOUTO C6 NPU3HABAT 110 CNIATS HA IPYIH CTaHAZPTHA ¥ ¢4 M3EhH obxeata 5a MCDO 15.

Cneppamara Tafnuua npenocTars UEDOPMALFS 33 CHIISCTBEHHTE YCHNOEHA M CBBP3AHUTE C TIX MONATUKHA 33
_TPU3HARAHE B APYTY JOXOLH.

Hoxoan MC®O/MCC Tloaxon 3a npu3HaBaHe

— NPWIOKHM

3a

NpH3HABaHE

HA  DpHUXox

(aoxom)
Herna  mewanGa or MCC 16 ! [eganbure win 3aryGure, Bb3HMKBAIIA TIPH OTIIMCBAHETO Ha HMOT, |
npojaxba ma wMOTH, MCC 38 | MallvHa, CHOPBKCHME WM HEMaTepHaleH aKTHB, B PE3Y/ATaT Ha
MAIlMHK A ChOPBXEHUA npozxax6a, ce BKITIOYBAT B Mevanbarta Wi 3arybarta, KOrato akTHBBT

Obme oTmMCaH. AKTMBBT ce OTIOHCBA B MOMEHTa, B KOHTO €
PEXBLPICH KOHTPONIA BEPXY NPOAABaHUs aKTHUB.

Ipuxoau ot Haemu MC®O 16 HaemMHuMAT 10XOM OT JOTOBOPH 3a ONEpaTHBEH TH3MHT ce NpHU3HaBa
Karo JOXOA MO JIMHEHHHA METOX 33 CPOKA Ha JIM3HHTOBHS JOTOBOP,



Moxonn MC®O/MCC Tioaxox 3a npuzHaBaHe

—  MPWIOKHM

3a

NpU3HABAHE

HA  mpuxoa

(moxom)

OCBEH B CI[y9aHTe, B KOMTO PHKOBOJCTBOTO Ha JIpy)XeCTBOTO NPELEHH,

| 9e Apyra cucteMHa 6asa OTpassBa IO-TOYHO BPEMEBHsS MOJEN, NPH
. _AMETO M3TOJI3BAHE € HAMAJICHA M3BJICUCHATA 10133 OT HAETHS AKTHB.

HSJ’[H.I]]’I:IIH Ha aKTUBHU U KOHI.IBI'ITyaJIHa Hpm(onme OT M3IHIIBIMA Ha AKTHWBH C€ IPH3HABAT B MOMEHTa Ha

JMKBHA/IalMA HA aKTHBM ~ paMKa _YCTAHOBABAHC HA M3NMMIIBLUTS.

ITpuxonn or Konuenryanna [IlpuxomsT ce Inpu3sHAaBa, KOTaTo ce YCTAHOBH MPAaBOTO Ha
3aCTpaxoBaTeNIHU pamMka JIpyXeCcTBOTO Ja MoydH IUIAIAHETO.

cpbuTHa

| Ilpuxonm ot eycroiikn ~ Kommentyamsa IIpuxogT ce mNpW3HaBa, KOTaTo ce YCTAHOBH IpaBoOTO Ha

pamKa HApyecTBOTO ia HONy4H ILIAMAHETO.
ITpuxoan ot ormucane MCPO 9 Ilpuxoaute OT OTNHCBaHe Ha 3aAbIKEHMS Ce MPU3HABAT, KOTATO
Ha 3aJpIDKSHAA U3TEYE CPOKBT HA 3aABIDKCHMETO WIH KPEAHTOPHT CE OTKAKE OT
[pasara cH.

IIpuxodu om nuxeu

IIpuxozuTe OT JIMXBM Ce OTYMTAT KAaTO Ce M3MON3BA METOAA HA e(EKTHBHMA JIHXBEH IPOLECHT, MpeICTaBIIIBAII
TIPOLEHTHT, KOMTO TOYHO IUCKOHTHpPA OYaKBaHUTE GbIEIIM IAPHYHY IIAIAHNS 33 O4aKBAHUA CPOK HA (PHHAHCOBHS
MHCTPYMCHT WIH 33 TO-KPaThK IEPHOJ, KOTaTo € YMECTHO, A0 GajaHCcOBaTa CTOMHOCT Ha (DMHAHCOBHA AKTHB.

IIpuXoxbT OT JIMXBH Ce BKITIOUBA BbB (DHHAHCOBHS NPUXOM B MHAMBUAYAIHHS CTIET 32 MeYanbaTa uim 3aryfbara
IpyTHs BceoOXBaTEeH JOXOM,

IHpuxoou om oueudenmu

Hpnxoz(m"e OT NUBUJCHTH CE€ NMPW3HABAT, KOraTo ¢€ YCTaHOBU TNPaBOTO 3a TAXHOTO IIOJIy9JaBaHE.

B) Pasxonu

Pasxoaure ce IPpU3HABAT B MOMEHTA Ha TAXHOTO BBb3HMKBaHe W Ha 0aza TIPUHOWIIMNTEC Ha HAYHUCIIBAHE U
CBHIIOCTABUMOCT.

ATMHHUCTPATHBHUTE DPA3XOJH Ce TPH3HABAT KaTO Pa3XO/M, HANPAaBEHH Npe3 FOIWHATA, KOMTO ca CBBP3aHH ¢
YUPABICHUETO M aJMHHHCTPHpPaHeTO Ha JIpyKeCcTBOTO, BKIIOUMTENHO pa3XOlH, KOMTO CE€ OTHACAT [0
AIMUHHUCTPATUBHUA MEPCOHANI, PHKOBOIHUTE CITyXXHTEIH, Pa3Xo/IH 3a ouca U APYrH BHHIIHM YCIYTH.

Pasxopure 3a 6baemy neproan (MpeIUIATeHH PasX0/K) Ce OTIATaT 3a TPU3HABAHE KATO TEKYI pasxol 3a nepuona,
npe3 KOWTO JOrOBOPHTE 33 KOMTO Ce OTHACAT, CE€ M3ITBbIIHABAT.

QuHAHCOBHTE DPA3XONM BKIIOYBAT: 3ary0W, Bh3HMKHAIM BB BPB3KA C ONEPALMH C WHBECTHLHH, OTPHIATENHH
Pa3IHKH OT oniepaluy ¢ YUHAHCOBM MHCTPYMEHTH ¥ BAlyTHH OMEPALHH, PA3XO0/H 33 JIXBH II0 [IOTYdeHH GAHKOBH U
THPTOBCKH 326MH U OOJMIalMOHHY EMUCHH, KaKTO M TAKCH M KOMHCHOHH, CBBP3aHH C TAX.

JlpyTH OnepaTMBHY NPHXOIH ¥ PA3XOAH BKIIOYBAT MO3UIMH OT BTOPOCTENCHEH XapaKTep IO OTHOIIEHNE OCHOBHATA
JelHOoCT Ha JIpyKeCcTBOTO.

r) JInxeu

JluxBeHWTE MPHXOIM M PA3XOAM Ca NPHU3HATM B WHAMBHAYAIHHS OTYET 3a Nedaibara HIH 3arybata W IOpyrus
BCEOOXBATEH 0XO0/ Upe3 MPHIIaTaHeTO Ha METONA Ha e)eKTHBHUS TNXBEH MPOLEHT. EQeKTHBHIAT TUXBEH TIPOLIEHT
€ TO3H, KOMTO TOYHO AMCKOHTHPA O4aKBaHMTE OBJNEIIM NAPHIHM IUIAMIAHUS W TIOCTHIUICHMS Ipe3 CPOKa Ha
(vHanCOBMS aKTHB MM [ACHB 40 GalaHCOBATA CTOMHOCT Ha AKTHBA WJIM MACHBA. EdeKXTHBHUAT MUXBEH IPOLEHT e
OnpeZnesd Ipu IIbPBOHAYATHOTO NPH3HABAHE HA PMHAHCOBMS aKTUB JIIH IACKB U BIIOCIE/CTBAE HE C& KOPHTHDA.



WsuncnaBaHeTo Ha eQeKTWBHHA JMXBEH NPOLEHT BKTIOYBA BCHYKH KOMUCHOHH, TONyYeHH WIH IUIATeHH,
TPaH3aKLMOHHK pPa3XOMH, KAaKTO ¥ OTCTBIKHM WIA NPEMHMH, KOUTO €3 HepasleiHa 4acT OT e(eKTHBHHS JIHXBEH
NpoueHT. TpaH3aKUMOHHMTE Da3sXofM ca BBHTPEWIHONPHCHITM DPAsXOMM, AMPEKTHO OTHACANE CE KbM
NPUI0OHBAHETO, EMUTHPAHETO FIIM OTIHCBAHETO Ha (PMHAHCOB aKTHB MM TIACHB.

JluxBeHWTe NMPUXOMM M PasXOiH, NPECTaBEHH B MHIMBHAYATHHS OTYET 32 NedantaTa wid 3arybara u Apyrus
BCEOOXBATEH 110X0Jl, BKITIOUBAT JIMXBY, TIPU3HATH Ha 0a3ata Ha e)eKTHBEH TUXBEH IPOLEHT 10 (GDMHAHCOBU aKTHBH
1 NaCHBH, OTINTAHH IO aMOPTH3MPAHA CTOMHOCT.

n) TaxkcH H KOMHCHOHH

IIpuxozute 1 pasxoamTe OT TAaKCH ¥ KOMHCHOHH, KOHTO Ca HEpa3aelHa YacT OT epeKTHBHHS JTUXBEH HPOLICET 32
(pHHAHCOB aKTVB WITH TTACKB Ce BKIIOYBAT B M3YUCICHHETO HA e)eKTHBHYS JINXBEH TIPOLIEKT.

ApyruTe IPHXO/M OT TaKCH M KOMHCHOHH, BIIOUHTENHO TAKCH 3a JIOTHCTHIHH YCIyTH, 3aCTPaxoBaTeNIHO U APYTo
TIOCPETHAYECTBO C€ MPH3HABAT C U3BHPIIBAHETO HA ChOTBETHHTE YCITyTH.

Jlpyrute pasxonu 3a TAKCH X KOMHCHORH, CBBP3aHH OCHOBHO C GaHKOBH YCIIYTH, ce TIPH3HABAT C MOJIydaBaHETO Ha
CHOTBETHUTE YCIIYTH.

e) danbnu

Hanvk nevanba

Texymuar faHpK BKIFOYBA CyMata Ha JaHbKa, KOATO CIeABa 1 Ce IIaTh BBPXY O4aKBaHaTa oOnaraema neyanda 3a
nepuona Bb3 OCHOBa Ha e(eKTHBHATA JaHbYHA CTAaBKa WM JeHCTBAalla TakaBa B JeHs HA M3TOTBSHE Ha
VHIMBUIyaIHYs OTYET 32 PUHAHCOBO CHCTOSHHE, M BCHIKH KOPEKIIHH BBPXY IBbJDKAMHES JaHBK 33 MUHAJIW TONMHN.
AlpyecTBOTO M3YMCIABA JAaHBK medanba B ChOTBETCTBHE C AEHCTBAMIOTO 3aKOHONATENCTRO. Hanbk meyanba ce
u3IMCIiBa Ha Gasa Ha ofnmaraeMara meuan6a, IOMytdeHa ciiel npeobpasyBaHe Ha (UHAHCOBHS PE3yNTar, CIIOpeN
M3HCKBAHUATA HAa 3aKOHA 33 KOPIIOPATHBHO MOJOXOIHO OB JaraHe.

Texymmre pamsim BBpXy medanGara ca ONpe/IeNeHH B ChOTBETCTBHE C M3WCKBAHMSTA HA OBJITAPCKOTO JaHBIHO
3aKOHOIATENICTBO — 3aKOHA 33 KOPIOPATMBHOTO IOZOXOZHO obnarade. HoMHHATHATA JaHbYHATa cTaBKa 3a 2020
ronuHa e 10% ot obnaraemara neganGa (2019 roguna: 10%).

Omcpoyen oanvk

OTCpoYeHNAT JaHbK Ce M3UMCIIBA Ype3 TpHUiIaraHe ChOTBETHO Ha OANAHCOBHA METOL BBPXY BCHYKH BPEMEHHH
pasnukw, Gopmupanyu Mexay GalaHcoBaTa CTOMHOCT, CHIIIACHO (DHHAHCOBUTE OTYETH H CTONHOCTHTE 3a JaHbIHU
uend. OTCPOYCHUAT JaHbK Ce M3YMCNsiBA Ha (a3aTa Ha JaHb4HATA CTABKA, KOSTO CE 0YAKBa 1a JieficTBa KOraro
AKTHBBT C€ Pealu3Hpa WIH 3a1bJDKEHIETO CE TIOTacH.

EekTbT BBPXY OTCpOUEHHS NaHBK OT NPOMSHA HA JAaHBYHHTE CTABKH CE OTIHTA B VHAMBUAYAJHUA OTYET 3a
nedanbara uny 3ary6arta u Jpyrus BCeoOXBaTeH AOXOM, C M3KITIOYEHHE Ha CJly9anTe, KOTraTo e OTHACHA IO CYMH,
TMpEABAPUTETHO HAYHCIICHN WM OTYETEHH IUPEKTHO B COGCTBeHMs KanuTan. Ha 6asara a MCC 12 ,,JlaHbIH BBPXY
noxoa“, JIpyKecTBOTO IPU3HABA 3a TEKYI NTAHBUYCH aKTHB WM MACHB BbB Bpb3Ka ¢ NPHAOOMBAHNA U MPOAAXGOH Ha
(rHAHCOBY HHCTPYMEHTH CaMo 3a Ta3H 9acT OT TSX, 3@ KOHTO HpykecTBOTO OYaKBa Ja peanusupa oOGpaTHOTO
IpOsBNIEHHE B 0003pEMO Gb/elle WM HE YIPaKHABA KOHTPON BEPXY BPEMETO Ha 00paTHOTO TPOSBIICHHE.
Jpy»eCcTBOTO Npuiara MOTHTHKATA SIHAKBO 3a BCAKA IPyIa (QUHAHCOBHA FHCTPYMEHTH.

Harvx 6vpxy dobasenama cmoiinocm (JJJC)
Asro YOnnon AJl e peructpupano no JJIC u Hauncissa 20% AaHbK IIPH TOCTaBKa Ha yCIIyTH.

Hanvk npu usmounuxa

CobriacHo 3aKoHa 3a KOPIOPAaTHBHO TMOJOXOIHO oGNaraHe, MialIaHus Ha OMpENETICHH JOXOAN KbM HYXXAECTPAHHH
¢usuaeckn wmm ropuaMuecku nvua Tpa6Ba ma GBIAT OGNATAHM C JAHBK TIpy M3TOYHHMKA HAa TEPUTOPHATA Ha
Peny6nuka Benrapus. Jansk npy U3TOYHAKA HE CE IbJDKH TIPH YCIOBHE, Y€ TyXKACCTPAHHOTO IOPUAUIECKO JIHALE €
Aokasano ocHoBaHuA 3a npwiarate Ha CUJIJIO npenu u3TudaHe Ha CPOKA 3a BHACAHE HA JaHbKA.

) loxoau Ha nepcoHasia NPy MEHCHOHMPaHe

ChriacHo 6BIrapcKoTO TPYIOBO 3aKOHOAATENCTBO, JIPYXKECTBOTO KATO pabOTOMATEN, € 3aIbIKeHO 1A H3ILIATH aBe
MU 1ecT OPYTHH MECEYHH 3allaTH Ha CBOMTE CIXHTENH NPH IMEHCHOHUDAHE, B 3aBHCHMOCT OT HPOCITYKEHOTO
BpeMe. AKO Ciyxuten € paborun B Aero FOHmon AJl B npoxsmkesue Ha 10 TOAMHH, TOH NOJTy4aBa IecT OpyTHH
MECCYHH 3aNaTH, NPU NCHCHOHMPAHE, a aKo ¢ PabOTUI MO-Manko OT 10 roxuHM — aBe GPYTHH MECETHH 3aILIaTH.

HpyxKecTBOTO He € NPU3HANO IPOBM3MA 33 OOe3IEeTEHHE OpH TICHCHOHMpPaHE, 3alIOTO MEPCOHATT HE € B
MIPEINCHCUOHHA Bh3Pact.



3) AKLHOHEPEH KaIHTAJ

ColcTBeHMAT KamuTan e NpeJICTABeH [0 HOMUHANHATA CTOMHOCT CHIVIACHO ChACOHHTE pEIIECHNs 32 PerucTparmsTa
My.

u) loxon Ha aKuusn

OcHoBHHTE 10XOAY HA aKUMA Ce M3YHCIIABAT KATO Ce Pa3feNy HeTHA newanta i 3ary6a 3a [EePHOAa, MOAIEKAIA
Ha pasnpe/ieieHne MEXITy aKUHOHEPUTE, NMPUTEKATENH Ha OOMKHOBEHH aKIMH, HA CPENHO-NIpeTErNekns Opoli Ha
IbpXKaHUTe OOMKHOBEHH aKIWK 38 EPUO/IA.

CpenHo-nperernienusT Opol aKIMH NpeiCcTaBisBa OGPOAT Ha IbPIKAHHTE OGMKHOBEHH AKIMM B HAYANOTO Ha
Neproja, KOPHrHpaH ¢ Opos Ha oOpaTHO H3KyNeHMTe OOMKHOBEHH aKIMM M HAa HOBOM3IAJEHHTE TAKHBA npes
TIePHOJa, YMHOXEH M0 CpeHO-BpemeBys pakrop. Tosm akTop m3passisa Gpos HA AHWTE, MPe3 KOUTO KOHKPETHHTE
aKLK ca GWIIM IbpXaHu, CIIPSMO o61wmst Gpoii Ha IHUTE Tpes IepHoIa.

Ipu xanutammsauus, GoOHyc eMUCHS WIH pasiensHe, GpoAT Ha OGMKHOBEHHTE aKLMH, KOHTO ca B o0pBIIeHHE 10
JlaTaTa Ha TOBa CHOWTHE, C& KOPHIHpa, 32 Jia Ce OTpasd NPOTOPLUOHAHATA NPOMSHA B Gposi Ha OOMKHOBEHHTE
aKuuy B OOpBHINCHAE Taka, CAKAI CHOUTUETO CE € CIYHHII0 B HAYANOTO Ha PEACTABEHN Hali-paHeH NIEPHOL.

Hoxonn Ha akuMk ¢ HaMaleHa CTOMHOCT HE Ce W3UMCIABAT, Thil KaTo HAMA W3JALCHN TOTEELHAIHA aKIWH C
HaMaJIeHa CTOMHOCT.

i) UMOTH, MAIHMHH K ChbOPBKEHHS

HAmorute, MamuHWTe ¥ CHOPBKEHHATA Ce OTUMTAT 1O NEHA HAa NPHIOGHMBAHE, HAMAJTEHA C HaTpyNaHuTe
aMOPTH3allUK M HATPYNAHKUTE 3aTry0H OT 00e3eHka, aKo HMa TakuBa. L{eHata Ha MpHIOGHBAHE BKIIOYBA H PAasXOH
3a MOIMAHA Ha 9acTH OT MAlUMHUTE M CHOPBKCHWATA M DPa3XOAM IO 3a€MH IO XBJITOCPOYHH JOTOBOPH 32
CTPOHTEJICTBO, NIPH YCJIOBHE, Y€ OTroBapAT Ha KPUTEPUUTE 3a MPU3HABAHE Ha aKTHB. [Ipy M3BbPINBaHE HA Pa3X0OH
3a OCHOBEH MpeTie]] Ha MAIlIMHA W/ ChOPBKEHHe Te C& BKIIK0YBAT B GalaHCOBATA CTOWHOCT HA CHOTBETHHS aKTHB
KaTo pasxoiu 3a MOAMSAHA, IPU YCIOBHE Y€ OTTOBAPAT HA KPUTEPUHUTE 3a IPH3HABAHE HA aKTHWB. BCHYKH IpyrH
PasXony 3a pEMOHT W TNOAAPHAKKA CE MPU3HABAT B WHAMBHMAYATHHA OTYeT 3a meyanbGara wiM 3ary6aTa W Jpyrus
BCceoOXBaTeH JI0XO0/ B IEPUO/IA, B KOUTO Ca H3BBPIICHH.

AMOpTH3aIMATe Ce W3THCIIABAT HA 6a3a Ha JMHEHENS METOX 3a CPOKA Ha TOJIE3HHS XKHBOT HA AKTHBHTE, KOHTO Ca
OMpeNeNIeHY KaKTO ClleBa;

Crpamn 25 roxuan
Mamvum, KoMmOThPHA TEXHHKA 1 060py/iBaHe 2-4 roguan
TpaHcTIOpTHY cpencTsa 4-11 ronuau
Hpyru 6-7 ronuHn

WmMOT, MalinHa M ChOpBKEHHE Ce OTIHCBA IPH MpoiaxGara My MIH KOraro He ce OYAKBAT HUKAKBH ObIemim
MKOHOMHYECKH H3TOAM OT HETOBOTO M3MON3BAHE WIM IPH 0CBOOOXJaBaHe OT Hero. [ledanGure mim 3arybure,
BB3HMKBall  NPU OTIMCBAHETO HA aKTUBA (TIPEACTABNABAINM PAs3ivKaTa MEXAY HETHMTE MOCTBILIEHHSA OT
npojax6aTa, ako WMa TaKuBa, M GalaHCOBAaTa CTOMHOCT Ha aKTHBA) Ce BKJIIOYBAT B VHOVBUTYaTHUA OTY4eT 3a
neqanbara 1y 3ary6aTa u Apyrus BCeOOXBATEH 0XO0M, KOTATO aKTURBT 6bJIe OTIHCAH.

B kpas Ha BCsika QuHAHCOBA roJMHA Ce W3BHPIIBA MpEIIeN HA OCTATHYHHTE CTONHOCTH, TONE3HHS XKMBOT H
TpUIaraHATe METOAM Ha aMOpTH3alMsA HAa AKTMBATE M AKO OYAKBAHAATA Ce Da3iM4aBaT OT MPEIXONHHTE
NPUOIA3UTENHA OUEHKH, MOCTEIHKTE Ce MPOMEHAT B 65 IeTIH TIePHO/IH.

K) JIU3HHT

Apyacecmeomo kamo nusunzonoayuamen
Or 1 suyapu 2019 r. JIpykecTBOTO IpeleHsBa K TOTOBOPBT MPeCTaBsBa WIK ChABPXKA €IeMEHTH Ha JIN3HHT
aKo Mo cuIaTa Ha TO3W AOTOBOP CC MPEXBBPIIS CPEIly Bh3HATPAXKASHHE IPABOTO HA KOHTPOM HaJ M3IOI3BAaHETO HA
AajieH aKTHB 32 ONPENIENEH MEPUOA OT BpeMe. AKO Ce YCTAaHOBH, ue JOTOBOPBT ChABPKA JNH3HHT, JIpYKECTBOTO
NIpH3HABA KaTO aKTHB C MPABO HA IIOJI3BaHE W CHOTBETHO 3aIBJDKCHHE KbM NaTaTa, HA KOATO JU3HHTOBUAT aKTHB €
JOCTBIIEH 33 M3NOJI3BAHE OT JIpyXecTBOTO.

HOBTOpHa OILICHKA JaJI NaJl€H JOTOBOP MpEACTaBIIsIBA WU ChIbpiKa CJICMEHTH Ha JIM3UHT C€ IIPaBU €AUHCTBEHO IIpHu
IpOMsiHA B peaa U yCIOBHATA Ha AoroBopa. AKTHUBHTE 1 OacHBUTE, IIPOU3THYAINH OT JIM3HMHT, IThPBOHAYAIIHO CE
oucHsBaT Ha Gaza HACTOSIA CTOMHOCT.

3aIbDKeHMATA 3 JJM3MHT BKITIOUBAT HEeTHaTa HacTosIa CTOMHOCT Ha CIIEMHUTE JTU3UHI'OBH IUIAIIAHUA:

L4 q)HKCHpaHI/I IialaHms1 (BKJHO'-IPITCJIHO o ChIIECTBO (IJI/IKCI/IpaHI/I l'I.HaIJ.IaHI/IH), HaMaJiIcHa ¢ BCAYKH B3CMaHHA
3a CTUMYJIH 3a JIU3UHT;



¢ TPOMCHINBA JHU3KHIOBZ BHOCKA, KOATO Ce OCHOBAaBA HA MHJEKC WA JIKXBA, ITbPBOHAYaHO M3MEpEHA C
TIOMOIITa HA HHACKCA HIIM KYPC KbM JlaTaTa Ha 3alI04BaHe;
® CYyMH, KOMTO Ce 09aKBa a GbJaT M3IUIATERH OT JIpy)XKeCTBOTO NP FApaKIHH 32 OCTATHYHA CTOMHOCT;
LIeHa Ha yNpaXXHABAHE Ha ONUKA 32 IIOKYTIKA, ako J[pyeCTBOTO ¥Ma OCHOBaHHUE Ja U3TI03BA Ta3H OIS,
TIAMIAHNS Ha HEYCTOMKH 3a peKpaTsBaHe Ha JIM3HATOBHSA J0TOBOP, aKO CPOKBT Ha JIU3HHTA oTpassBa (akra,
4e J[pyKecTBOTO, YIPaXKHABA TAa3H OIS,

]

@

JlM3uHroBHTE IUIANMAHNS, KOMTO Ce M3BBPIIBAT NPH PAasyMHO ONPeNeNeHM ONIMH 3a yIBIXKaBaHe, CBINO Ce
BIUIIOBAT B OLICHABAHETO HA MackBa. [Ipu oueHkaTa Ha IOTOBOD 3a JIM3HHT C ONIKA 32 yBIDKABaHE K6M CPOKBT Ha
AOTOBOpa ClieBa fa Ce NpHEME MIOC 1 TroauHa KbM HEOTMEHHMsS Hepuol. JpyecTBOTO NpHEMa, He TOBa €
MHHHMYMBT, 32 KOHTO HIMa CHIYPHOCT, 9€ MO3Ke i Gb/ie IPOJTbIDKEH CPOKa Ha JOTOBOPA ¢ OTILHA.

JIu3UHrOBUTE MIAMIAHKS C& AUCKOHTHPAT, KATO CE U3NON3BA IMXBEHIAT TIPOLICHT, BKIIOYEH B JIN3HHIOBHSA JIOT0BOP.
AKO TO3M JIMXBEH NPOIEHT HE MOXe Ja Gbe HENOCPEICTBEHO ONPEENeH Ce H3MON3Ba AudepeHIraIeH JIMXBeH
TIPOLICHT Ha JTU3UHIOTIONYYaTeNs, KOUTO € MPOLICHTBT, KOUTO OTAENHUAT JM3MHIONONydaTeN 61 TpA6BAIo fa IUIaTH,
3a Ja TONY4YH CpelCcTBa, HEOOXONMMU 3a TONyYaBaHE HA AKTAB C MOAOGHA CTOHMHOCT KBM AKTHBA C IpaBo Ha
TIONI3BaHE B MIONOGHA HKOHOMIYECKA CPEia ChC CXOIHHU YCITOBHS, CUTYPHOCT H YCIIOBHSI.

JIpyecTBOTO MpuJara TPUCTENIEHEH TIOAXO/ MPH ONpeeNsHe Ha AudepeHIHATHIA JINXBEH NPOLEHT GasupaH Ha:
¢ CpeiHa 10XONHOCT Ha 10-rogvmmHu TbpXaBHY OGIUTaLUH 32 MOCTEIHNTE 3 TOAMHI,
® KOpHTHUpaH ¢ GUHAHCOBHA ,,CTIPE - 3a€MH, OTIyCHATH HA HOBH HpeanpyusTys, He(PUHAHCOBH IIPeANPUATHS B
MECTHA BalyTa, 32 ONPE/IE/IIHE Ha MbPBOHAYAIHKA IbPBOHAYAICH JIMXBEH MPOLEHT 3a PO/ OT 3 TOIUHH
(32 HEIBIKMMHU WMOTH) WM CPelleH JIMXBEH HPOLEHT IO (HHAHCOB JM3MHT KbM HECBBP3aHH ITHIA 3a
TNIOCTIEIHUTE 3 TOIWHH (32 TPAHCIIOPTHHM CPEJICTRA);
® Crenu(uIHA KOPEKITHS 33 JIN3KHT, CBBP3aHA ChC KOHKPETHHS aKTHB (1o mperieHKa 3a BCEKH OTHEJEH aKTHB).
Ipunoxuma nudepernuanta crapka B Asro FOHHOH AJl 32, 3eMu U Crpanu“ e 4,05%

ZIpy)KCCTBOTO € M3JI0OKCHO HA MOTECHIHMAIHH 61>,11e11m YBCIIMYCHUA B NPOMCHIMBUTE JHU3UHIOBH IUIAIAHHUS Bb3
OCHOBAa HA WHACKC WIH JINXBEH OPOLCHT, KOUTO HE Ca BKIIOYECHH B JIM3UHTOBHUSA IMACHB A0 BIH33aHCTO MM B CHIIA.
Koraro BaszaT B cuna KOPCKIIMHTE B JIM3MHIOBHUTE IUIAIAHKS, Bb3 OCHOBA Ha HHACKC WX JTAXBA, JTU3UHI'OBOTC
3aABJDKEHUC CE ITPpEeoNEHABA U Kopurupa crnpsMo aKkTHuBa ¢ IpaBoO Ha II0JI3BAHE.

JIU3HHrOBHTE IUIAINAHWA Ce PAsNpeNeNAT MeXTy IMaBHM M (HHAHCOBH pasxomd. PHUHAHCOBHUTE PpasXood Ce
HAuMCIBAT B Nedanbata WM 3ary6ata Tpes JTH3HHTOBUA NEPHO, TAKa 4e Ja Ce MOJLYYH HOCTOSHEH NEpHOIUYEH
[POLEHT Ha JIMXBA BBPXY OCTAaThKa OT [IACHBA 32 BCEKM NEPHO,

AKTHBHTE C IIpaBO Ha MOJI3BaHE Ce OLIEHABAT IO LICHA Ha l'IpHI[OGHBaHe, BKJIIOYBAIIa CICAHOTO:
¢ CyMaTa Ha ITbpBOHAYATIHOTO OUEHABAHE HA JIH3UHTOBOTO 3adBJDKCHHE,

® BCJAKAKBY JIM3WHTIOBH ILTAIDAHUA, HanpaBeHU KbM WIH NPEAY HaraTa Ha 3anovYBaHe, HaMaJICHA ¢ MOJIY4YCHUTE
CTUMYIIX 33 JIN3UHT,

® BCHYKH IbPBOHAYAJIHW JUPECKTHU pa3xoau U pa3Xxoau 3a Bb3CTAHOBSIBAHE.

AKTHBHTE € NPaBO Ha T0/I3BaHe OOUKHOBEHO CE aMOPTH3HPAT Npe3 MO-KPaTKusi CPOK Ha TOJHOCT Ha aKTHUBA U CPOKA
Ha JIM3WHTa Ha JIWHEeiHa 6asa. Ako JIpyXecTBOTO HMa OCHOBaHME Jia M3I0I3Ba ONLMS 33 TIOKYTIKa, aKTUBBT C [IPaBO
Ha TIOJI3BaHE C€ aMOPTHU3Mpa Ipe3 MONE3HUA )XUBOT HA OCHOBHUSA AKTHB.

[InamaHusTa, CBHP3aHU ¢ KPATKOCPOYHH JIM3UHTH Ha 0GOpyABaHe U NPEBO3HU CPEICTBA, KAKTO U BCHUKHM JIM3HMHIU
Ha aKTHBH C HICKa CTOXHOCT Ce NPHU3HABAT Ha JIMHeiiHa 6a3a KaTo pasXoj B meyanbara Wi 3arybara.

Hpy*ecTBOTO NpHeMa mpar 3a IPU3HABAHE HA AKTHBH C npaso Ha momssane oT 10,000.00 nepa, xato 32 Tasm
NPELCHKA ce B3eMa IPEIBUL [IeHaTa Ha aKTHBA KAaTO HOB.

Jpysicecmeomo kamo ausunzooamen
JlusuHropatenuTe NMpOALMKABAT 1@ KIACH(GUIMPAT BCHYKH JIH3MHTOBH TIOrOBOPHM KaTo Mpuiarat ChIOIUAT
KIacH(UKaIIOHEH NPUHIMN Kato To3u B MCC 17 u na pasrpaHnyaBaT 1Ba BUAA JM3UHT: ONEPATHBEH U (YHHAHCOB.

IIpuxoxute OT ONEpaTMBEH JIM3MHT, KOraTo APYXECTBOTO € JIU3MHTONATEN, Ce [PU3HABAT KaTO JOXOIH Ha JIMHENHA
0asa mpes cpoka Ha JIM3UHIOBHs OTOBOp. JIPYKECTBOTO HE ce HY)X/I2€Ile OT KOPEKLUUH B OTIHTAHETO Ha aKTHBH,
ABPXKAHU KATO JIM3HHTOZATENl B PE3YNITAT OT NPUEMAHETO Ha HOBWS JIM3MHTOB CTaHaapT. EBpoxona Boarapus AJl
HAMa aKTHBH 3a TIPEOTAABAHE IO/l YCJIOBUS Ha (PVHAHCOB JIM3HUHT.



Benexxa 2.3 Ilpomenu e 3nauumume cuemoeodnu RoOAUMUKH U ONOGECHACAHUA obobmaBa edekra oT
npuemaneto Ha MCQ®O 16 Ha | sHyapu 2019 1.

a1) HemaTepuanun akTusn

Hemarepuannure akTuBH, mpunoOUTH OTHENHO, CE OLEHSABAT ITbPBOHAYALHO 1O [eHa Ha npugobusane. Cien
IGPBOHAYAIIHOTO TPHM3HABAHE HEMATEPHANIHMTES aKTUBM CE OTYMTAT IO LEHAa Ha NpUAOOMBaHe, HAMANEHA ©
HaTpynaHUTe aMOPTHU3alMK ¥ HATPYIIAHWUTE 3aryOH 0T 06e3IeHKa.

one3uusT XMBOT HA HEMATEPUAIHATE aKTHBH € ONPEIEIeH KaTo OTPaHUYEH U € MEXIY 2 H 5 TOIHHU.
HeMmarepuanaute akTuBY C OrpaHHdeH NOJE3CH XKHBOT Ce aMOPTH3UPAT 32 CPOKA Ha TOJE3HUS WM KMBOT U Ce
TeCTBaT 3a OGe3LeHka, KOraTo ChIIECTBYBAT MHAMKALAM, 4e CTOHHOCTTA MM € 00E3IeHEHa. AMOpPTH3aIIHOHHUAT
[IEPHOA M METOXBT 32 aMOPTH3aLMs Ha HEMATePUaIHUTEe AKTHBY C OTPAHHYEH TMOJNE3EH KUBOT CE NPErneKaar Haii-
MaJiko B Kpast Ha BCsika HHAHCOBA rojuHa. IIpoMeHuUTe B 09aKBAHKS [OJIE3€H KUBOT HTH MOIET HA KOHCyMHpaHe
Ha ObJeIuTe MKOHOMHYECKH H3TOMM OT HEMATEPHATHUS aKTHB C& OTYMTAT 9pe3 MPOMsAHA Ha aMOPTH3AIHOHHUS
CPOK WM METOZL ¥ C€ TPETHPAT KaTo MPOMSAHA B NPHOIUIUTEIHITE CISTOBOIHU OLEHKH.

Hevanbure wnu 3aryGuTe, BH3HUKBAIIM HpH OTIHCBAHETO HA HEMaTepualieH aKTWB, MPEACTABIIBALIM Pa3IMKaTa
MEXIy HETHUTE NIOCTBIUIEHHA OT Nponakbara u GalaHCcoBaTa CTOMHOCT Ha aKTHBA, CE BKTFOYBAT B MHIMBHIYATHNS
OTYeT 32 Ievanbara WK 3arybaTa U ApyrHs BCeOOXBATEH JOXO, KOTAaTO aKTHBHT 6b e OTIIHCAH.

M) MaTepuaanu 3anacu

MarepuainuTe 3anacy ce OLEHSBAT 110 MO-HUCKATa OT ceGeCTOMHOCTTa i HeTHATA peanu3upyeMa CTOHHOCT.
Pasxonure, HampaBeHM BBB BpB3KA C JOCTABAHETO Ha MaTepHaJlHUTe 3allacH [0 TAXHOTO HACTOAMIO
MECTOIIOJIOXKEHHE M ChCTOSHUE, CE OTYHUTAT KaKTO ClIEBa;

Marepuanu — JI0OCTaBHAa CTOMHOCT, ONpe/leieHa Ha (asa Ha METOZA ,,TbPBA BXOMALIA,
IIbPBa U3XO0s1A”,

Herhara peanmsupyema CTOMHOCT € mpeamonaraemMara NpojlaXKHa [eHa B HOPMATHHS X0 Ha CTONAHCKATA AeHHOCT
MHUHYC MNPUONM3UTEIHO OLEHEHMTE PAa3XONM 33 3aBHPIIBAHE HAa HpPOM3BOACTBEHMS HMKBI M Te3H, KOMTO ca
Heo0XOnMMH 32 OCBHIIECTBSIBAHE Ha IpojiaxOara.

H) O0e3ueHKa Ha He)UHAHCOBH AKTHBH

KsM Besika oT9eTHa N1aTa, J[py*ReCTBOTO OLEHABA NATH ChIIECTBYBAT HMHTMKAlFY, 9€ JaJieH aKTHB € 00e3leHeH. B
Crydali Ha TaKMBA HHJMKAIMK MIIH KOTATO CE M3KMCKBA €XET0/IeH TeCT 3a 06e3UeHKa Ha TaeH axTHB, JIpyXxecTBOTO
OIpezeNss Bb3CTAHOBHMATa CTOMHOCT Ha TO3M aKTWB. Bb3CTaHOBMMATa CTOMHOCT Ha aKTHBA € IO-BUCOKATA OT
CHpaBe/IuBaTa CTOMHOCT, HAMAlleHa ¢ Pa3XOJHTe 3a NPoAax6a Ha aKTMBA WIM Ha OOEKTa, TeHEpUpall, TapHIHH
norouu (OI'TIIT) u cToiiHoCcTTa My B yioTpe6a. Bh3cTaHOBUMATA CTOMHOCT Ce OTpeZiesis 3a OTAEJICH aKTHB, OCBEH B
CIydal, e OpH W3ION3BAHETO HA aKTHBA HE Ce reHEpUpaT MAPUYHH MOTOLW, KOMTO 2 Ca B 3HATHTE/IHA CTENeH
HE3aBHCUMM OT NApHYHUTE TOTOLM, FeHEPUPaHW OT APYrd aKTHBM Wi IPyNH OT akTBU. Korato Gamamcosara
crofiHocT Ha mazeH aktuB wid OITIIl e MO-BHCOKA OT HEroBaTa BH3CTAHOBHMA CTOMHOCT, TOM ce cuYHTa 3a
o0e3LeHeH u GanaHcoBaTa My CTOMHOCT e HaMaJIsBa JI0 HErOBATA Bh3CTAHORHMA CTONHOCT.

Ipu onpenensHeTo Ha CTOMHOCTTA B ynoTpeba Ha aKTHB, OYaKBAHUTE ObAEIIM TapHYHY NOTOLM C& AUCKOHTHPAT [0
TAXHATA CerallHa CTOHHOCT KaToO Ce M3I0I3Ba HOPMa Ha TMCKOHTHPaHe IpeId NAHbIM, KOSTO OTpasssa TeKylara
Ta3apHa OLCHKA HA CTOHHOCTTA Ha MApHTe BbB BPEMETO W CeMM(bUYHUTE 3a akTHBA pHcKoBe. ClpaBe/TMBaTa
CTOMHOCT, HaMalleHa ¢ pa3XoJHTe 3a Mpojaxbara ce ompenelns Ha Gasza Ha CKOPOLIIHY [A3apHM CHENIKH, aK0 HMa
TaKMBa. AKO TAKMBA CAENKH HE MOTaT J1a ObaT HICHTHOUUMPAHH, Ce IPAIAra MOIXO0/IAN MOJIE 32 OLCHKA.
Hanpasennte u3umcleHns ce MOTBLPKIABAT Ype3 M3IIOI3BAHETO HA JIpYTH MOJENN 33 OLEHKA WITH OPYTH HAMYHA
M3TOYHHIM Ha HH(OPMaIW 3a CTIPaBe UIMBATA CTOMHOCT Ha AKTHB HIIH OGEKT, reHepHpall NapuYHH TOTOITH.
M3aucnenusra 3a obesuenka ce 6asupar Ha NOIPOGHM GIOKETH TIPOTHO3HH KAIKYJAlWH, KOUTO Ca H3TOTBEHH
nootaenHo 3a Beekn OITIII, xbM KOMTO ca pasmnpeleNeHH WHAMBHIYANHH akTuBH. Te3d GIOMKETH 1 TIPOTHO3HH
KQJIKyJTalii OOMKHOBEHO MOKPMBAT NEPHOA OT NET TOAMHH. IIpH mo-abiru MEPHOJM CE€ HM3YUCIABA HHICKC 3a
ABJITOCPOYEH PACTEX M TOH Ce MpHIIara Ciiej NeTaTa rojuHa KbM ObAemuTe TapHIHA IOTOLH.

3ary6ure oT 06e3leHKa Ce IPU3HABAT KATO Pa3XOH B WUHIUBHIyaJIHUS OTYET 3@ NevanbaTa My 3arybara U Opyrus
BCEOOXBATEH JI0XO0J KaTo Ce KIacCHUUMPAT 110 TAXHATA (yHKLsA Ch00Pa3HO W3NON3BAHETO (IIPEIHAZHAYEHUETO) Ha
00€e3LIeHeHNS aKTHR,

KM Besika oTuetHa nara, JIpyxecTBOTO mpelieHsBa famu CBLIECTBYBAT HHAMKALUM, e 3arybaTta oT 00e3LeHKa Ha
aKTHB, KOATO € NPHU3HATA B NPEIXOLHH NEPUOIHW, MOXE Bede Aa HE CHINECTBYBA MIH ITBK Ja € Hamamsa. AKO
CBIUECTBYBAT MOAOOHY MHAMKALWH, JIPyXKeCTBOTO ONpeaeNs Bh3CTAHOBMMATA CTOMHOCT Ha aKTHUBA WM Ha o0eKTa,
TeHepHpalll NapiYHM NOTOLH. 3ary6aTa oT 00€31eHKa Ce BB3CTAHOBSBA O6PATHO CaMo TOraBa, KOTATO € HACTBIIIA
NpOMsAHA B IPUOIU3UTETHUTE ONEHKH, H3IIOJI3BaHH TPH ONpENIEIIHEe HA Bh3CTAHOBHMATA CTOMHOCT He aKTHBA, Clie]



TIpK3HABAHETO HA TOCHeAHATa 3ary6a oT obe3leHka. BracraHoBsBameTo Ha 3aryGa oT ofe3leHKa e OrpaHUYeHo,
Taka 4e GanaHcoBaTa CTOMHOCT Ha aKTHBA 1a HE HA[BHMINABA HUTO HETOBATA BH3CTAHOBHMMA CTOMHOCT, HUTO Ja He
HaJBHINaBa GanaHCOBaTa CTOMHOCT (Cel PHCIIAaHe Ha AMOPTH3AIKS), KOATO Miete 13 Gb/e oIpeziesieHa, ako He
¢ Omna mpusHarta 3aryGa oT o0esNeHKa 3a aKTWBa B TPEXOAHUTE roJuHK. BbicTaHOBSBaHETO Ha 3aryba oOT
o0e3lieHKa ce PU3HABA B UHAMBALYATHIA OTUET 32 11€9an6aTa mwin 3ary6ara u Apyrusi BceoOXBaTeH JOXOS.

0) MHBecTHINN B ABILEPHH NPeATPHATHS

ABIEPHO IPYXkECTBO € TaKoBa APYKECTBO, Haj KOeTo JIPY)ecTBOTO KaTo UHBECTUTOP MpPUTEXKaBa KOHTPOJL
TpuTexapaneTo Ha KOHTPOI 03HaYaBa, 9e HHBECTHTOPHT € W3IOKEH Ha, WIH HMa npaBa BBPXY, MPOMEHIMBATA
BB3BPBIIAEMOCT OT HErOBOTO y4acTHe B NPEATIPUATHETO, B KOETO € MHBECTHPAHO, H UMa BB3MOXHOCT 12 OKAXKe

BB3JICHCTBAE BBPXY Ta3H BB3BPBIIAEMOCT TNOCPENCTBOM CBOMTE MPaBOMOIIKS BbPXY NPEANPHATHETO, B KOETO €
HMHBECTHPAHO.

JBIrOCpOUHNTe MHBECTULMM, NPEICTABIIABALN AKLMHA B ABIIEPHU APYKECTBA, Ca MPEICTABEHH B MEIUBH/TY ATHUS
¢unancoB oTieT MO UeHa Ha TpHAOGHUBaHe (ceGecTOHHOCT), KOATO MpefCTaBNABA CHpPAaBEUIMBATA CTOWHOCT HA
Bb3HATPaXXICHAETO, KOETO € IIATCHO, BKJL. IPEKHUTE Pa3X0IM [0 NPUAOOHBAHETO Ha WHBECTULIAATA.

Tesn uHBecTHIIMY He ce THPryBar Ha GOHIOBH GOpCH.

Ipurexasanute 0T JIpykKecTBOTO HHBECTHUHMH B TBIIEPHH APYKECTBA TIOMIEKAT HA npernen 3a obesnenka. Iipu
YCTaHOBsBaHe Ha YCJIOBHA 3a 00€3LeHKa, ChINATA C¢ IPU3HABA B MHAMBHIYANHHS OTIET 32 NeYaT6aTa Wi 3ary0aTa
H IpyTHs BceoOXBAaTEH N0X0T KaTo pMHAHCOB pa3Xo.

IIpu nokynka u npogax6a Ha HHBECTHINY B IBIICPHA IpYKeCTBa ce Npuiara “marara Ha CKJIIOYBaHe” Ha CHEIKATa.
HHBecTyupmTe ce OTMHCBAT, KOTaTo ce MpPeXBHPIAT MpaBaTa, KOUTO MPOM3TUYAT OT TAX Ha APYrd JIMIA NpH
HacTRIBAHETO HA MPAaBHUTE OCHOBAHMA 3a TOBA ¥ [0 TO3M HAYHMH CE 3ary(Ba KOHTPO/A BHPXY CTOIAHCKHTE M3TOH
OT MHBECTHIIMHTE. JIOXOXBT OT MpoAak6aTa MM ce MpeacTaBs KbM ,, (DHHAHCOBH TpEXOAn” WK pecn. “DHHAHCOBH
pasxonu” B MHAMBHIyaNnHus OTYET 3a NevantaTa wiv 3ary6ara H Apyrus BceoGXBaTeH M0XOM.

1) ®UHAHCOBH AKTHBH

AbJIr0OBA HHCTPYMEHTH, OLEHSIBAHHM 110 AMOPTH3HPAHA CTOMHOCT

Tasu kateropus BKmMOYBA HeJEPHBATHBHHM (DMHAHCOBH AKTMBM KATO 3a€MH M B3EMAHHS C ¢buKkcHpann Win
OMpEACIMY IUIAIIAHKS, KOUTO HE Ce KOTHPaT Ha aKkTeBeH Masap. Ciie[l IbPBOHAYATHOTO MPH3HABAHE Te Ce
OUCHABAT MO aMOPTH3NpaHA CTOMHOCT C M3MON3BAaHE HA METONa HAa e()eKTMBHATa JMuxBa. JIMCKOHTHpaHE He ce
H3BBPIIBA, KOTaTo edeKTbT OT HEr0 € HeChHIIECTBEH. PBKOBOACTBOTO Ha JIpykecTBOTO e NpEeLeHINIO0, Ye
(puHAHCOBMTE AKTMBM MpEACTAB/ABAINM TIAPHYHH CPEICTBA B pa3IUIaliaTeIHi CMETKU, CBACOHU U TPUCHACHH
B3CMaHUA W B3EMaHU] O TIPEAOCTaBEHH 3aeMH, KoUTo o MCC 39 ca Gunm knacuHIMpaHH KaTo »KpEIUTH 1
B3EMaHHA", e Ce AbPXaT oT JIPyecTBOTO C IeN NoTydaBaHe Ha IOTOBOPEHUTE MAPUYHH MOTOIH U CE€ OYaKBa Ja
AOBEAAT N0 NMApUHY MOTOLM, NPEJCTAaBIABAIIM CAMHCTBEHO IUIAMAHMA Ha [VIaBHWLA M JUXBH. Te3H (MHAHCOBU
AKTUBH Ca KIaCH(HIMPaHH ¥ Il Ce OLeHABAT Nocieasamo o MCHO 9 mo aMOPTH3MpaHa CTOHHOCT.

®HHAHCOBH AKTHBH, OIEHSIBAHH 110 CNPABEAINBA CTOHHOCT Npe3 Me4an6aTa win 3ary6ara

DHHAHCOBY aKTHBH, 33 KOHTO HE € TIPWIOKHM GH3HEC MOZEN ., PXKaHu 3a ChOMpaHe Ha NOTOBOPHMTE NApHYHH
NOTOLH Wiu OM3HEC MOJe ,, AbpXKaHu 3a ChOUpaHe U npozax6a“, KakTo u PUHAHCOBH AKTHBH, YHUTO JOTOBOPHH
TIapIHK MOTOLM HE €A CIUHCTBEHO MJIAIIAHMA Ha IMABHHIA U JIMXBH, CE OTYHMTAT N0 CUPABEIIMBA CTOMHOCT IPe3
nedanbara win 3ary6ata. Bcwdke nepuBaTHBHM (MHAHCOBH HHCTPYMEHTH €€ OTYMTaT B Ta3M KaTeropus c
MBKIIOYCHNE HA TE3H, KOUTO Ca ONPENENeHN U e(eKTHBHY KaTo XeKUPAIIM HHCTPyMEHTH ¥ 33 KOHTO Ce TPHIIarar
M3KMCKBAHUATA 38 OTYMTAHE HA XEHKUPAHETO.

IIpoMenuTe B crpaBeamMBaTa CTOMHOCT Ha AKTHBHTE B TA3H KATETOPHSA Ce OTpasgBaT B medanbarta WiHM 3arybara.
CripaBeuiBata CTOMHOCT Ha (PHHAHCOBHTE aKTHBY: B Ta3H KATETOPHS Ce OTIpesieNia Ype3 KOTUPAHH [IEHU Ha aKTHBEH
Tla3ap WY Mpe3 U3NON3BaHe Ha TEXHNUKH 3a OLEHABAHE, B CIydaif e HsIMa aKTHBEH I1asap.

@HHAHCOBH AKTHBH M0 CNPABE/UIHBA CTOHHOCT Npe3 APYTr BceoGXBATEH J0X0

JpyXecTBOTO 0T9HTa (PMHAHCOBHTE aKTHBH IO CIIPABEINBA CTOMHOCT B IpYT BCEOOXBATEH IOXOJ, QKO aKTHBHTE
OTTOBApPAT HA CIETHHUTE YCIOBHS:

HpyXecTBOTO ynpaB/IABa akTHBATE B PAMKHTE Ha GH3HEC MOJEN, YMATO el € na IObpXH (PMHAHCOBUTE aKTHBH, 34 12
CbOUpa IOrOBOPHM MAPHYHHU OTOLM U 1 TH NPOJaBa; U

ChIIacHO IOTOBOPHHTE YCIIOBHS Ha (PHHAHCOBHS aKTHB HA KOHKPETHH NATH Bb3HHKBAT NapHYHY TOTOIM, KOUTO Ca
CAMHCTBEHO MNIAINAHKA Ha IIABHHLA H JIMXBH BBPXY HETIOraceHaTa CyMa Ha [JIaBHHLATA.

DHHAHCOBH aKTHBH 110 CIIPABEUTHBA CTOMHOCT Hpe3 APYT BCeoGXBaTEH OXOM BKIIOUBAT:
Kannranosu neHHu KHIXa, KOHTO He Ca IbPXAHH 33 ThPIyBaHe U 32 KOHTO HpyXecTBOTO HEOTMEEMMO € H36paio
TIpY TbPBOBAYANTHO NPU3HABAHE, /1a MPH3HAE B Ta3H KATETOpHL.



/(BTOBH NeEHA KHWKA, TIPH KOWTO JOrOBOPHHTE NAPMYHU TIOTOI CA ¢aMO IIABEMALA ¥ JIKXBH, ¥ TIeJITa Ha GU3HEC
MoOziena Ha JIpyxKecTBOTO 3a IbPXkKaHE Ce MOCTHTa KaKTO 4pe3 chOHpaHe Ha NOTOBOPHH TMAPHYHU IOTOLM, Taka ¥
4pe3 npogax6a Ha (PMHAHCOBUTE AKTHBHL.

[Ipu 0CBOGOXIABAaHETO OT KaNWTANOBH WHCTPYMEETH OT Tasd KATErOpHs BCSKA CTOMHOCT, OTYETEHA B
TPEOLICHYHHA PE3EPB HA HHCTPYMEHTHUTE Ce NPEeKnacu(prIupa B HepasmpeaeeHaTa neqanoa.

[Ipr 0cBOGOXAABAHETO OT JIBITOBH HHCTPYMEHTH OT Ta3d KaTeropHsi BCAKA CTOWHOCT, OTYETEHA B MPEOLICHbYHIA
PE3epB Ha MHCTPYMEHTHTE Ce npexiacuuiupa B nevanbata win 3ary6ara 3a neproja.

Ilpusnasane

OHHAHCOBHUTE aKTUBH W (PMHAHCOBHTE NACHBH Ce NPH3HABAT, KOTato JIpy’KECTBOTO CTaHe CTpaHa II0 JOTOBOPHHTE
yCI0BYsA Ha (PUHAHCOBUA HHCTPYMEHT.

Omnuceane

DUHAHCOBHTE aKTUBH C€ OTIIMCBAT, KOTATO JOTOBODHHTE IpaBa BBPXY TMAPUYIHUTE MOTOLM OT (VHAHCOBHS AKTHB
U3THYAT WM KOraTo (pMHAHCOBUSAT aKTHB ¥ 10 CHINECTBO BCHYKH PHCKOBE M H3TOJIH CE IIPEXBBPIIAT.

DHHAHCOBHUTE NACHBH Ce OTIHCBAT, KOTATO 3aIbDKEHHETO, IOCOYEHO B JIOTOBOpPA, € U3MBJIHEHO, € OTMEHEHC N
CPOKBT MY € U3TEKBIL.

Obe3yenka

HoBure m3ncksamms 3a obesuenka cpriacho MC®O 9, m3noassaT moBede nH(pOpMANHi, OpHEHTHpPaHA KbM
ObaemeTo, 3a la MPU3HAAT OYAKBAHHUTE KPEAMTHH 3aTy0M — MOLEIBT 34 ,,09aKBAHHTE KPEAUTHU 3aryOu‘, Koito
3aMeCcTBa ,,MOJIeNia Ha IOHECEHUTe 3aryou”, mpencrases B MCC 39.

Jlpy>ecTBOTO MpHNIara OMpOCTeH MOAEN Ha 06e31eHKa Ha (pMHAHCOBHTE aKTHBY MOTIAJAIIH B cnekTepa Ha MC®O 9
(moprdeiinen moaxox), 6azupaH Ha CTATHCTHYECKH TAHHH OT Moody’s OTHOCHO BEpOATHOCTTAa Ha H3ITBIIHEHME,
3aryOuTe NPH HeW3IbIHEHWE M OYAaKBAHMTE KPEJMTHH 3ary6W. BBIPOCHMTe CraTHCTHYeckd 0a3y MaHHM HMar
CIISHUTE BPEMEBHU U IeorpadCKi M3MEPEHHS:

BbHIHY cTaTHCTHYECKH TaHHH 3a Lenus CBAT 3a Teproxa oT 1990 . Jocera;

JlokanHu CTaTHCTHYECKM NAEHH 3a CTpaHaTa (NPUCTIOCOGABAIMM BHHIIHUTE KbM JIOKATHATA cpena) 3a MepHoAa OT
2011 r. 002018 r.

HaGopsT or macoku 3a oGesueHka mpuetd oT JIpyKeCTBOTO, BKIIOYBA UHGOPMAIHUA 32 OCHOBHUTE BHIOBE
(unancosn axtuBM (060coGeHN B OTAENHM NOpTdeiinm) B o6xBara Ha MCDHO 9, KOUTO ca OMHCaHW MOAPOOHO B
Kiacu(uKalioHHaTa noauTHka Ha Jlpyxectsoro u Ha I'pyma EBpoxoinn Brarapus (,I'pymarta“), Ho BKIIOYBA ITIaBHO
CIIeIHATE BUIOBE aKTHUBH:

e IlapuuHH CpeACTBa M JIETIO3UTH - B TOBA YHCIIO NAPUYHH CPEICTBA, AbPXaHH OT [pynata B GAHKH, KAKTO U
ACTIO3UTUTE, KOUTO Ca ChC CPOK Ha MOracsiBaHe W HAIMYMe IOBede OT 3 Mecela OT J4aTaTa Ha OTYeTa;
HpyxecTBoTO Kateropusupa GaHKHUTe, B KOMTO XbpKH IAPHYHH CPENCTBA Ha (asa HA NPUCHAEHHA UM OT
peliTiarosn arenuud (Moody’s, Fitch, S&P, BAKP) pelfTuHT ¥ B 3aBHCHMOCT OT HETO NpUIara pasindeH
TIPOIIEHT 32 O4aKBAHUTE KPEIUTHH 3ary0u;

¢ BseMaHus 10 NpenoCTaBEHM 3a€MM - B3eMaHHS NO NPEJOCTABEHM 3a6MH, KOUTO CE KaTeropH3upaT B
3aBMCMMOCT OT TOBa JIaK JIpyXeCTBOTO 3a€MOTONyJaTe)l HMa MPUCHIEH PEHTHHT, KAKTO M B 3aBHCHMOCT OT
TOBa Jalii B3¢MaHKATa IO TAKHUBA 32EMH Ca MPOCPOUEHH.

* Tbproscku M APYTH B3eMaHHs — rojisMa TPyNa OT B3eMaHHs, NPOM3THYANIM OT HOPMATHATA THPrOBCKA
AeiHOCT Ha JIpyeCTBOTO M CBBP3aHH C OOIIMTE CAENKM B HOPMAIHHS XOI HA CTOTAHCKATA MEHHOCT.
ApyxecTBOTO pasiens noprdeiina OT TrOPENOCOUCHUTE AKTHBH B S OCHOBHH NOPT(eiina CLIOpe] TEXHUTe
Crelu(GHUYHN XapaKTePUCTHKH, a MIMEHHO:

-(A) KoprmopaTWBHM KIMEHTH - BKIIOYBA BCHYKH B3€MAaHHS, KOWTO NPOU3THYAT OT TBHPrOBCKH (He-
(uHaHCOBH CNENKH), KOUTO Ca IONBJIHATENHO Pa3/IeNeHH IC TEXHUTE reorpadcku ocobeHocty Ha (1)
Tommoprdeiin A - MexayHapoIHH KIMEHTH (BKTIOYHTEIHO BCHYKH BHIOBE MEXAYHapOAHHU, He
MecTHH KireHTH) U (2) Tloanoptdeiin B - MecTHH KMHMEHTH (BKIIOUMTETHO BCHYKHM MECTHH KAHEHTH
Ha CHOTBETHOTO MSACTO Ha OTIEPHpAHE);

-(b) VnmuBumyanHw kiMeHTH - B mopTdeiina ca BIIOYEHH BCHYKH B3eMAHHUS H JAPYTH B3e€MaHHA
(neduHaHCOBM) OT PU3MUECKH KL,



-(B) Cpbp3anu /iMua - BKIHOUBA BCHIKM THPrOBCKH M JPYIH B3€MAHHs OT CBHP3aHHM Jula Ha [pyrara,
KaKTO ¥ B paMKHTe Ha rpynara, cropex obummure m3uckpanms Ha MCC 24 ,,OnoBecTaABaHe Ha CBbP3aHH
JmIma’;

-(I') Bsemanua mon HabmozieHHe - NIOCTETHUAT NOpTdeiln BKIOYBA BCHYKY APYTH B3eMaHHMs, KOUTO Ca
NpocpoyeHH mnosede OT 120 mHKM, HO BCe Ome He Ce pasTiIekiaT KaTo OGEKT Ha HHIAMBHIYaleH
nperse] nopany Crelu(prKaTa Ha OTHOINEHHUATA C KOHTPAreHTa;

- (1) Jpyru B3eMauus, OUEHEHM MHIMBHIYaIHO - BCHYKH APYTH aKTHBH (THPrOBCKH ¥ JPYTH B3eMAHH),
KOMTO ca NpocpodeHy 3a noseve ot 150 muu u TpsabBa Ja GbaaT 00EKT HA MHAWBMAYAIHA OLEHKA 32
o0e3eHKa.

KbM matara Ha ws3roTBsiHE Ha HAcTOAIMA MeXIWHEH MHIMBHIyaleH (HHAHCOB OTUET W OEJECKKHTE KBM HETO,
PpKoBOACTBOTO Ha JIPY’KECTBOTO € W3BBPLIMIO WM3CENBAHE M aHANM3 HA CHNIATA HAa BAMsAHWETO Ha Covid-19
(KoponaBupyc) BbpXy ChCTOSHHETO Ha nopTdeiia oT GUHAHCOBA aKTWBH, NONAJAIIHN B CIeKThpa Ha MC®O 9.
HpyxecTBOTO aKTyanmsmpa obe3lenKara Ha QUHAHCOBHMTE aKTHBH B Mojena no MC®O 9.

IloBeye u mo-neraiiina MHGPOPMALHS OTHOCHO BJMsiHMeTO Ha Covid-19 BEPXY CHCTOSHMETO M AEHHOCTTA Ha
HpyxectBoto u I'pynara, Moxe ma Obae Hamepena B ,JJOKJTA] HA VIIPABHTEJIHHUS OPIAH na ABTO
IOHHOH AJl ommocno paskpusane na ungopmayus 3a nomenyuanHomo evsdeiicmeue na SARS-CoV-2
Koponasupyc (covid-19) evpxy yanocmnama 6usmec detinocm u QuHAHCOBO — UKOHOMUYECKOMO CbCMOAHUE HA
Emumenmd", xoiito ¢ HepasjienHa YacT oT MeXIUHeH KOHCONMAUpaH GUHAHCOB oT4eT Ha ABTO MOHHOH AJl
GernexXKUTe KbM HETO.

p) PuHaHCOBH NacCHBH

QHHAHCOBUTE NACHBHM BKIIOYBAT 3aIb/DKCHHE [0 OOJIMIal|y, MONYYeHH 3aeMH (KPEWTH), 3aIbIDKCHHS KbM
JOOCTaBYHMIIM M JIPYTH KOHTPAreHTH.

DHHAHCOBHTE NACHBH C€ TIPU3HABAT NPe3 MIEPHO/A Ha 33eMa ChC CyMaTa Ha MONyYeHNTe IIOCThILICHNS, TIaBHULATA,
HaMmaneHa ¢ pasxoaure Mo cxenkata. Ilpe3 crempamure nepuoin (UHAHCOBHTC NACHBM C€ K3MEPBAT IO
aMOpTH3HMpaHa CTOMHOCT, PaBHA HA KANWTAIW3MPAHATA CTOMHOCT, KOTaro Ce IpHIara METONLT Ha e(eKTHBHIA
JMXBEH MPOLEHT. B MHINBYAYaHUs OTYET 32 nevanbaTa MM 3arybara i Apyrus BceoOXBaTeH JOXO, PA3XOIMTE 10
3aeMa ce NMPU3HaBaT MPe3 NEPUoJa Ha CPoKa Ha 3aema.

TexymuTe nacusy, Kato HaNpUMep 3aXbIDKEHHE KbM TOCTABHULM, KbIIEPHH U aCONMUPAHH NPEANPUATHS U APYTH
3abJDKCHMNS, CE OLCHSIBAT 110 aMOPTU3MPAHA CTOMHOCT, KOATO OOMKHOBEHO CHOTBETCTBA HAa HOMHHAIHATA CTOMHOCT.

¢) [IpoBu3uH, YCIOBHH NACHBH U YCJIOBHH AKTHBH

TIpoBu3my ce npusHasar, korato JIpyXeCTBOTO MMa CETAIIHO 3aIbJDKEHHE (PABHO MM KOHCTPYKTHBHO) B PE3YIITAT
Ha MUHAIM CHOMTHA, KOTaTO MMa BEPOATHOCT 3a MOTAacsBaHe Ha 3aIbIDKEHHETO Ja Oble HEOOXOAUM IOTOK OT
pecypcH, ChABPKAI HKOHOMHYECKH II0JI3U U KOTaTO MOXe 1a ObJie HanpaBeHa HafAeXk/IHa OICHKA Ha CTOMHOCTTA Ha
3axbiokenueTo. Korato JIpyXecTBOTO 04akBa, 4e HAKOM M BCHUKH HEOGXONMMM 32 YPEXIaHETO Ha NPOBH3HATA
PasXo/u me GbAaT Bb3CTAHOBEHH, HAIPEMEp CHIVIACHO 3aCTPAaXOBATENEH J0TOBOP, Bh3CTAHOBABAHETO CE LPH3HABA
KaTo OTAENECH aKTHB, HO CaMO TOraBa KOraTo € IMPaKTUIeCKH CUTYPHO, Y€ Te3d PasXxoiM Iie ObAaT BH3CTAHOBEHH.
Pasxonure 3a MpoBH3NK Ce MPENCTABAT B HHAMBHIYaJIHHs OTYET 3a Mevantata WIH 3ary6ara i APYrus BeeoGxsaTen
I0XO[l, HETHO OT CymMaTa Ha Bb3CTaHOBEHHTE pasxoau. Korato ehekThT OT BPEMEBHTE paslMKH B CTOMHOCTTAa Ha
NIapuTe € CHLIECTBEH, MPOBU3MMTE Ce JUCKOHTHPAT, KaTO CE M3MOJI3BAa TEKyIa HOpPMa Ha JMCKOHTHPAHE IpeH
JaHbIM, KOATO OTpa3fBa, KOTaTO € YMECTHO, CIeLM(pMYHHTE 3a 3aJbJDKEHHETO pHCKOBe. Korato ce m3momsBa

AVICKOHTHPAHE, YBEIMYEHHETO Ha NPOBHM3MATA B PE3yNTaT Ha M3MHHAIOTC BPEMe Ce IPEACTaBS KaTo (PMHAHCOB
pasxo.



3. Ipuxoan
3.1 [Ipuxoau OT AOTOBOPH € KJIHEHTH

ITpuxonu ot npoxax6a Ha CTOKH
Ipuxoau ot ycnyru
OO0110 NPHXOAH OT AOTOBOPH € KJIHEHTH

3.2 ipyru npuxoin

Jpyru nipuxonu, HeTo
O6mo apyru npuxonu

3.3 MomenT BBB BpeMeTO 32 NpU3HABAHE HA NPHXOAHTE

CToKH, NPeXBBPIIEHH B CIPEETICH MOMEHT BEB BpEMETC
Vceiyru, NpexBBpIIeHH B TeYeHHe HA BPEMETO
O6w;0 mMPUXO/iM OT JOrOBOPH ¢ KINEHTH

4. Pazxoau 3a MaTepHaiH

T'opura
Koncymaruen

HApyrn

5. Pa3xoqn 3a BHHIIHH YCIYTH

Ionnpwxka codryep u xapayesp
DUHAHCOBHU YCIIYTH U OJUT
HOpunnuecku ycnyru

Pexnama

Haem

Komynvikanmun

Apyru

6. Pazxoau 3a nepconana

Be3narpaxaenus
CoupanHyu OCHTYpOBKH

7. O0e3UeHKA H Bb3CTAHOBEHA 06e3UeHKa HA PHH.AKTHBH, HETO

Hauncnenu pas3xoau 3a OSGSHGHKa Ha CbI/IHaHCOBI/I AKTHBH

Bu3cranosenu pasxomm 3a 06e3leHKa Ha PUHAHCOBU aKTHBH
Obwo (pasxodu)/npuxoou om obezyenka na puHaHCOBU aKMueu, Het

30.06.2020r.  30.06.2019 .
XUn. 8. XU, J8.
8 16
35 246
43 262
30.06.2020r.  30.06.2019 .
XUN. J18. XUl 116.
393 118
393 118
30.06.2020r.  30.06.2019 r.
XU, 8. XUn. ne.
8 16
35 246
43 262
30.06.2020 1. 30.06.2019 r.
XUn. 16. Xun. ne.
7 5
1 2
3 -
11 7
30.06.2020r.  30.06.2019 r.
V XUJ. N18. XUJ. J18.
41 49
1 -
6 5
64 2
3 18
2 2
49 31
166 105
30.06.2020r.  30.06.2019 r.
XUl ne6. XUl N8.
283 267
38 27
321 294
30.06.2020r.  30.06.2019 .
XUJ. J18. XUu1. 8.
(3) x
15 :
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8. Ipyru pazxoan

30.06.2020 r. 30.06.2019 r.
Xun. ne. Xun. ne.
Janbuy 1 Takcu 1 1
Apyru 10 15
11 16
9. ®uHAHCOBH pa3xoau
30.06.2020 r. 30.06.2019 r.
xun. 8. xun. 8.
Pasxozu 3a MMXBU 10 32€MH OT CBLP3aHM JTHIA 386 364
Pasxoru 3a muxBu 1o o6IUrarioHeH 3aeM 144 159
Pazxonu 3a TMXBH 10 IPHUBEUEHN CPEICTBA . 1
Pasxonu 3a nuxeu - npaBa 3a MOJI3BAHE HA AKTHBH 5 -
Pasxonu 3a muXBY M0 QHHAHCOB JM3KHT OT CBBP3aHH JIHIa 4 -
Obwyo pasxodu 3a nuxeu 539 524
Adpyru 13 4
552 528
10. ®unancoBu npuxoan
30.06.2020 r. 30.06.2019 r.
XU 18. Xun. 8.
ITpuxomu oT AMBKMAEHTU - 963
IIpuxomm OT NMXBY: TI0 NPENOCTABEHY 3a6MH OT CBBP3aHH JIKLA 38 40
TMpyxonu OT THXBY NG PENOCTABEHY 3aeMH 149 44
187 1047

Obesyenka Ha uMOmu, MAULUHY U CLOPLHCEHUS

IIpe3 Bropoto Tpumeceune Ha 2020 r., J[py’ecTBOTO He € NpH3HAIO 3ary6a oT 00e31eHKa Ha MALIMEH, ChOPBKEHHS
1 060pynBaHe, Thi kKaTo Ha (asa Ha W3BBPUICHHS TMperjex 3a oGe3neHKa Ha IOBITOTpaiiHUTe MaTePHUaIHH aKTHBH,
PBKOBOZCTBOTO Ha JIpYXeCTBOTO HE € YCTAHOBWIO WHAMKATODH 33 TOBA, 9¢ GANaHCOBATS CTOMHOCT Ha aKTHBHTE
HaJBUIIaBa TAXHATA Bb3CTAHOBUMA CTOHHOCT.



11. IMOTH, MAIIHHA H CHOPHKEHAS

Ot4eTHa croiiHOCT:

Ha 1 snyapm 2019 r.
IIpuno6utu
Ormicanu

Ha 31 gexemBpu 2019 r.
Ipunobutu
Ornucanu

Ha 30 1onu 2020 r.

AmopTH3anus:

Ha 1 snyapn 2019 r.
Haumncrnena amoprusauus 3a rongsara
Otnmcana

Ha 31 nexemBpu 2019 r.
Hauncnena aMmopTu3sauus 3a rogusaTa
Otnucana

Ha 30 1ouu 2020 1.

BajancoBa croiiHocT:
Ha 1 smyapu 2019 r.
Ha 31 nexemepu 2019 r.
Ha 30 ronu 2020 r.

Marmnu,
3eMu ChOPBXEHUA U AKTHBY C NIPaBo
O6mo
(Tepenn) TPaHCTIOPTHH Ha MOJI3BaHe
CpescTBa
Xun. ne. Xun. 8. Xua. 8.

82 156 - 238

- 65 292 357

(82) - (3) ©5)
- 221 279 500

- 147 - 147

- 368 279 647

- 46) - (46)

- (16) (29) (45)

- - 13 13

- 62) (16) (78)

- (13) (14) 27

- (75) 30) (105)

82 110 - 192

- 159 263 422

- 293 249 542




12. HemaTepnaaHu aKTHBH

OruyerHa cToliHOCT:

Ha 1 sayapu 2019 r.
IIpuno6utu
Otnucanu

Ha 31 nexemspu 2019 r.
IMpunobutu
Otnucanu

Ha 30 ronn 2020 r.

AmopTrHu3aumus:
Ha 1 sinyapu 2019 r.
Hauncnena amopTusanms 3a roaysara
Otnucana
Ha 31 nexempu 2019 r.
Hauucnena amoptisauus 3a rogusara

Otnucana
Ha 30 sonu 2020 r.

banancoBa croiiHocT:
Ha 1 ssnyapu 2019 r.
Ha 31 nexemBpu 2019 r.
Ha 30 1onu 2020 r.

Obesyenka Ha Hemamepuanny axmueu

Iporpamuu npoaykTi O6mo
U IpYTH
HeMaTepHaHH aKTHBHU
Xun. ne. Xun. 78.
548 548
47 47
595 595
38 38
(57) (57)
576 576
(526) (526)
(%) (%)
(531) (531)
) (C))
(535) (535)
22 22
64 64
41 41

HpyxecTBOTO € M3BBPIWIMIO mpervier 3a obe3leHKa Ha HeMaTepuanHuTe akTuBd kbM 30.06.2020 r. He ca
YCTaHOBCHH WHIMKATOpM 33 TOBa, 4e OanaHcoBaTa CTOWHOCT HAa AKTMBHMTE HA/BWINABA TAXHATA BH3CTAHOBMMA
CTOHHOCT H B PE3yJITaT Ha TOBA, HE € MPU3HATA 3ary6a OT 00E3LeHKa BbB (uHaHCOBMA OTUET.

13. nBeCTHNHH B XbIIEPHA NPeANPAATHS

st B 30.06.2020 r. 31.12.2019 r.

JpyxecTBo kanuTana % Xun. ne. xXun. 1.
Moto6ya EALT 100 16 134 15 734
H Ayto Codus EALT 100 11 047 11 047
Hapy Kap A 100 9789 9789
Ayto Urtanus EAJ] 100 17 620 17 620
bynsapus Bapna EOOJ] 100 8 667 8 667
Crap Motopc EOOJ] 100 1500 1500
Agto FOHMOH CepBuz EOOJ] 100 300 300
EA ITpomrsptae OO/] 51 36 36
bynsapus Codus EAJ] 100 129 129
bensun ®unanc EAJ] 100 1083 1083
Mortoxs6 OO 51 - .
66 305 65 905




14. TipenocTaBenH 3aeMHd HA TPeTH JHOA

JAbarocpounu
JIMXBOHOCHH 3a6MH KBM TPETH JIKLA
Ouaxeana kpeoumna 3azy6a
JINXBOHOCHH 3aeMH KBM TPETH JIHLA, HETO

KpaTrkocpounu
JIMXBOHOCHH 3a6MH KBM TPETH JIMLA
Ouaxeana kpedumna sazyba
JINXBOHOCHH 33¢MH KbM TPETH JIHLA, HETO

15. TbproBekH H APyrd B3eMaHHS

Texymu
TBproecku B3eMaHUs, GPYTHO
Ouaxeana kpedumna sazyba
TBProBeKH B3eMaHHsl, HETHO

IMpennnarenu aBancu

Bsemanusa no nponasx6a Ha psiose, 6pyTHO
Ouaxeana kpedumna 3azyba

Biemanusi no mpoaax6a Ha fisiI0Be, HETHO

IIpeannarenu paszxonu
Jpyru B3emMaHus, GpyTHO

T’Lpl" OBCKUTE B3€MaHMA HE Ca JINXBOHOCHHU.

16. ITapavHH cpeJcTBa H KPATKOCPOYHH JeMO3UTH

ITapuunu cpencrsa B 6aHKOBH CMETKH

30.06.2020 . 31.12.2019.
Xus. 718. Xun. .
1148 1917

(16) (22)

1132 1 895

1132 1895
30.06.2020 r. 31.03.2020 .
Xun. 78. Xu. 8.

115 109

Q) (1)

114 108
30.06.2020 . 31.12.2019r.
XUn. 6. X1 18.

31 54

6) {7)

28 47

94 8

1100 1100

(30) (25)

1070 1075

24 49

62 37

1278 1216
30.06.2020 . 31.12.2019 .
Xun. 8. xun. a8.

6 9

6 9




17. OcHoBeH KanmuTaI

80,008 Gpost OOMKHOBEHH aKIIK: ¢ HOMHHAIHA CTOHHOCT 500 7B./6p.

H3menenneTo B ocHOBHMS KanuTall € IpeACTaBEHO Mo-aoJy:

Ha 1 anyapu 2019 .
Ha 31 nexemspu 2019 1.
Ha 30 roun 2020 r.

18. 3aabkenne No oGIMranAoOHeH 32eM

O6nuranpoHex 3aeM - HeTeKy
OO6nHranuoHeH 3aem - TeKyr

30.06.2020 r. 31.12.2019 r.
Xun. ne. XU n6.
40 004 40 004

bpoii o6ukHOBEHN

Perucrpupan u
E€MHTHPaH KanuTajl

Beuky IBIrocpOYHE 3a6MH M€ TOCTHTHAT MAfieka CH B cpok ot 1 zo 10 romunn.

19. THproBekA U APYIH 3aAb/IKEHHAS

19.1 Abarocpounu

3abIKeHUS 110 IOKYNKA Ha JA/I0BE
3amemxenns OJI - npaBa Ha NCN3BaHe

19.2 KpaTkocpounun
TBProBCeKU 3aTBIKEHUA
OcurypoBku 1 Ipyru JaHbsLIH
3aabIDKeHUs KBM GromKeTa
3axbmKEeHUs KBM NepcoHana
3aab/KeHHs [0 NOKYNKa Ha JsI0BE
Sagemkenus OJI - npaBa Ha noa3Bane

Apyry

20. 3aabkenns 1o GEHAHCOB TUIAHT

HeTnute 3a4BJDKCHUS 1O (bPIHaHCOB JIA3UHI C€ aHAJIM3HUpaT, KaKTo CJie]Ba:

HeTnu 3apb/10keBAS KbM CBLP3aHH JIANA
Ho 1 roguna
Ot 1 g0 5 roguan

HeTHu 3axb/oKeHAS KbM TPeTH JHNA
Ho 1 roguna
Ot 1 50 5 rogusu

AKLIIH (B 11B.)
80 008 40 004 000
80 008 40 004 000
80 008 40 004 000
30.06.2020 r. 31.12.2019 r.
Xun. ne. XUn. 8.
5530 5532
651 908
6181 6 440
30.06.2020 r. 31.12.2019r.
XU 718. Xun. .
= 85
242 241
242 326
30.06.2020 r. - 31.12.2019r.
7 Xun. ne. Xun. s
173 1387
24 14
31 9
42 58
- 953
12 24
28 11
310 2 456
30.06.2020 . 31.12.2019 r.
Xuiu. ne. Xua. ne.
29 14
132 50
161 64
30.06.2020 r. 31.12.2019r.
XU 18. Xu. ae.
6 6
45 48
51 54




21.  OnmnoBecTsBaHe HA CBBP3aHH JHIA
Kpaiina komnanus- masixa

Kpaiinata xomMmanus-maiika Ha JIpyxkecTBOTO € Espoxonx Berrapus AJl.

IIpeonpusmus c konmponno yuacmue e JJpyscecmeomo

99.99 % ot akuuure Ha ABTo IOHUOH AJ] ce mpuTeKaBaT OT Espoxonn Benrapusa AJl.

Hvwyepruu npeonpusmus

Agto JOHNOH Al ¥iMa VHBECTHLWH B CJIeJHATE AbIuepHU apyxecta: Ayto Uranus EAJl, Ayro Utamas —Codus
EOO/J(abmepro mpyxectBo Ha Ayro Wramms EAJD), Crap Motopc EOOJI, Crap Moropc IOOEJI (mbmepHO
ApyxectBo Ha Ctap Motopc EOO/I), Asro IOnMOH Cepsus EOO/, Bynsapus Bapra EOO/I, H Ayro Codms EAJI,
Ecnac Ayro OOJ (mbiuepHO apyxectBo Ha H Ayro Codus EAJT), Napy Kap EAJI, MotoGyn EA]Jl, Bensun

@unanc EAJI, EA TIpomrsprac OOJT, Motoxb6 OO/, Bymsapus Codus EAJL

Hpyzu cevpzanu nuya

Jpyrure cBbp3aHy THIA ca NCL O0MIHs KOHTPOX Ha »EBpoxonn benrapus” AJl (kpaiiHaTa KoMNaHuA-Maiika).

21.1 HeTexyuu

Bsemanus 1o npeiocTaBeHn 3aeMU KbM CBBP3aHH ML,
6pyTHO

Ouaxseana kpedumna 3azyba
BiemaHns 110 MPe10CTABEHH 32€MH KbM CBHP3aHH JHIA,
HEeTHO

21.2 Texymmu

Teproecky B3eMaHua OT CBBP3aHHU TUNa, GPYTHO

Ouaxeana kpedumna sazyba
Tbprosexn B3eMaHAs OT CBLP3aHH JHLA, HETHO
B3emaHus 1o npeocTaBeHn 3aeMu KbM CBbp3aHH JIHLA,
6pyTtHO

Ouaxeana kpedumna 3azyba
BieMaHH# 10 IPeIOCTABEHN 32€MH KbM CBbP3aHH JIMNA,
HEeTHO

30.06.2020 . 31.12.2019 1.
XUN. ne6. XU, 716,

632 690

2 2

630 688

630 688
30.06.2020 1. 31.12.2019 1.
XUn. re6. XUJ. Ni8.

148 928

0 3)

147 925

5317 1360

3 3)

5314 1357

5461 2282




Bsemanus ot npopam6u, 6GpyTHO

Agto IOnHO0H Cepeuz EOO/J]
Ayto Utamus EAJT

Ayto Utamus Copus EOOJT
bensun dunanc EAJ]
Bynpapus Bapua EOO/]
Bynrapus Codus EAJ]

Hapy Kap ALl

EA TIpomsprc OO/
EBponuiiz ayto Al
Esponniiz Pert A Kap EOO/]
Espoxong bearapus AJ]
Ecnac Ayro OO

3/1 Espounc AJj

Mortobyn EALT

Motoxs6 OO/

H Ayto Codua EAJT

Crap Motopc OO
Crapkom Xonauar AJ]

Munyc: nampynana obesyenka

T’prOBCKPl B3¢MaHHS OT CBbP3aHH JIMLA, HETHO

Bzemannsa no 3aemu, 6pyTHO
Bynsapus Bapua EOO/]
BynBapus Codus EAJT
EBpommiiz I'pyn EAJT
EBpomniis penr a kap EOOJT
Moroxs6 OOJT

Espoxonzg Beirapus AJ]

Crap Motopc JJOOEJI MakenoHus

Crapxom Xomauur AJ]

Munyc: nampynana obesyenxa

Bsemanus no HpeaoCcTaBeHH 3a€MH KbM CBbP3aHU JIMLA,

HETHO

THLpropeky 3aabikeHust
Ayto Urtanusa EAJ]
Byneapus Bapna EOOJ{

Erpounc Mamypanc Ipyn EAJ]

EBponuiiz ayto EAJ]

Ayto Utamua Codus EOOJ]
Motobyn EOO/1

H Ayro Codus EAL

Hapy Kap A/l

Espoxong Benrapus AJ]

3/1 Espounc ATl

Crap Moropc EOO]1

30.06.2020 . 31.12.2019r.
XUJ. N18. XUul. jie.
5 -
13 -
4 2
5
8 B
21 -
8 -
5 -
4 2
8
: 871
5 1
29 31
5 -
18 .
5 -
13 13
148 928
(0] 3
147 925
30.06.2020 . 31.12.2019 r.
XUj. J18. : XUn. J18.
9
128 223
243 236
91 130
254 231
4119 1223
7 7
1098 -
5949 2050
) )
5944 2045
30.06.2020 . 31.12.2019r.
XUJ. N18. XUni. nis.
2775 2 696
291 291
360 360
51 1
4 _
. 1
1016 1016
889 889
74 58
1 3
213 216
5674 5531




30.06.2020 r. 31.12.2019 .

3agbioKeHHs 16 32¢MH XUA. J18. Xun. n8.
Asto IOHuoH Ceprus EOO/]] 274 406
Ayto Utamus EAJT 853 80
Ayto Utanna-Copus EOOJT 77 -
benzun ®unanc EAJ] 1119 1101
Hapy Kap Al 4991 5193
Espounc Unmypore Ipyn AJT 21%4 1561
Ecnac Ayro OO[] 2035 -
EA Ilpomsptuc OO/ 2035 -
EBpoanuiiz ayro EAJI - duHaHCOB NMU3MHT 161 64
EBposmiiz rpyn EAJ], 1 1
Motobyn EOOL 6 208 5 840
H Ayto Codus EALT 1396 1371
Crap Motopc EOO/J] 1 -
21 345 15 617

Yc/10BHSI HA CCJIKHTE ChC CBLP3AHH JIHIIA

IIponaxéure Ha ¥ NOKYNKHMTE OT CBBP3aHM JIMLA CE M3BHPLIBAT T10 JOTOBOPEHU HeEH. HewsmbiokeHuTe canna B
Kpas Ha roAMHATa ca HeoOesleueHy, Ge3IMXBeHH) (C U3KIIOYEHHe Ha 3aeMHTE) U YPEXIAHETO UM C€ U3BBPIBA C
TIapVHK CPEACTBA. 33 B3EMAHNUATA OT WM 32/(b/DKEHUATA KbM CBBP3AHHM JIMIA HE CA NPEIOCTABEHU HITH NOTyYeHH
rapainy. Ilpernen 3a ofesleHka ce W3BHpLIBA BCAKA (PHHAHCOBA TOAMHA HA 6a3a Ha AHANHNS Ha ¢$uHAHCOBOTO
CBHCTOSHME Ha CBBP3AHOTO JIMLIE M 1a3apa, Ha KOUTO TO ONepHpa.

22. PUHAHCOBH HHCTPYMEHTH

CnpaBes,IHBH CTOWHOCTH
CrpaBezuinBa CTOMHOCT € CyMaTa, 3a KOSTO €lH (HHAHCOB HHCTPYMEHT MOXeE 1a ObJe Pa3MEHEH WIH YpeneH

MEXIOy I/IHq)OpMI/IpaHH M KCIIACIIY CTPaHH B Y€CTHA CACIIKa MEXIY THAX, ¥ KOATO CIYKH 3a Haﬁ—;&oﬁmp HHOWUKATOP 3a
HETOBAaTa Ma3apHa II€HA Ha aKTHUBEH rasap.

ApyXeCTBOTO ONpefens CrpaBe/TMBATa CTOHHOCT Ha (DHHAHCOBHTE HHCTPYMEHTH Ha 0a3a HA HANKYHATA nasapHa
MHbOpMaUKs WIH aKko HiAMa TaKasa, 4pe3 TMOAXONAIIM MOJENH 32 OICHKA. CnpaseqnmuBata CTONHOCT Ha
(uHAHCOBHTE MHCTPYMEHTH, KOUTO Cé ThPIyBaT aKTHBHO Ha OpraHu3supaHd (QUHAHCOBH Ha3apH, Ce ompejeisi Ha
0a3a Ha KOTMpaHWTe LEHH ,KyllyBa” B Kpas Ha NOCIeIHHSA PaboTeH NeH Ha OTYCTHHS nepuon. CnpaBennuBara
CTOMHOCT Ha ()UHAHCOBH HHCTPYMEHTH, 3a KOMTO HsMA aKTHBEH I1a3ap, Ce Opeeis 4pe3 MozelH 3a oreHka. Tesu
MOZACJIH BKTIOYBAT M3NON3BAHE HA CKOPOIIHH Na3apHH CHENKA MeXTy HHYOPMHUpAHHY, YECTHH H JKEACIIH CTPAHH;
HMSMOJI3BAHE HA TEKyINaTa ClPaBe/UINBA CTOMHOCT Ha APYT MHCTPYMEHT, ChC CXOIHHM XapaKTepPHCTHKM, aHATH3 Ha
AMCKOHTHPAHWTE NAPUIHHK NOTOLM FITH APYTH TEXHUKU 33 OIEHKA.

PokoBoncTBOTO Ha ABTO IOHKOH AJ] CuHTa, Ye CTIpaBe/TUBHTE CTOMHOCTH Ha (DHHAHCOBHTE HHCTPYMEHTH, KOMTC
BKJIOYBAT MapU4HU CPEACTBA M KPATKOCPOYHW JETIO3WTH, THPTOBCKH M JPYTHM B3€MaHUs, JIMXBOHOCHH 3a€MH #
UpUBIIEIEHH CPE/CTBA, THPTOBCKU W JIPYTU 3a/b/KCHHs HE CE OTIMYABAT OT TEXHWTE GATAHCOBHM CTONHOCTH,

0COOGHO aKO Te ca C KDaTKOCPOUCH Xapakrep WM MPUWIOKHMKTE JHXBEHH NPOLEHTH Ce MPOMEHAT CIIOpen
MA3apHUTE YCIIOBHS.

23. Cr0uTHSA cj1e] 0TYeTHATA AATA

Brusnue na Covid-19 evpxy oeiinocmma na I'pynama

Ha 11 mapr 2020 r., cien kato ca 6unu perucTpupaHu Ciry4au Ha 3apa3eHd C HOBHA ILIIaM Ha KOpoHaBmpyca B 114
AbpxaBy, CeeToBHATa 31paBHa opranmsauns (C30) o6seu emupemusaTta ot COVID-19 3a nangemus. Ha 13 mapr
2020 r. no uckane Ha npaBHTENcTBOTO HapoaHoTo chGpanue o6sBy U3BBHPEIHO TOJIOKeHHe B bbarapus 3apamu
KOPOHaBUpYCa.

Ilopamu pasnpocTpaHeHHEeTO Ha BUPyca B CBETOBEH MaIab ce MOsSBHXa 3aTpyaHEHHA B OM3HECa W MKOHOMHYECKATA
ACHHOCT Ha pe/ULA NPENPHUATHS U LIeIH HKOHOMIUYeCKH oTpaciu. Thi KaTo CHTyauusTa 1 IPEIIPUETUTE MEPKH OT
ABPXaBHUTE BIACTA Ca M3KMIOTMTENIHO NMHAMUYHH, PHKOBOICTBOTO HAa Ipynama we ¢ 8 cocmosnue mouno na



OLUCHH BiinAHNETO Ha KoponaBupyc marememusTa BbPXY OBAEHIOTO (HHAHCOBO CHCTOAHHE W pE3yNTaTATE OT
AEHHOCTTa My, HO CI€A MBPBOHAYANHO HallpaBCHWs aHAIM3 CUMTA, 9€ € TBBPLE BEPOATHO TO 12 MMA HETaTHBEH
€(eKT BBpXY JeifHOCTTa Ha ApyecTBOTO M ChOTBETHO Ha Heroparta I pyna.

BbnpochusT neratusen egexr, kato ce mva TpEBU 1sU1aTa HAJIMiHaTa pasnoaraeMa HHGOpPMALHs OT CTpaHa Ha
PpKOBONCTBOTO KBM Jatata Ha W3roTBAHE Ha HACTOSLWMS OTYeT, 6¥ MOTBN a 6bJe EMIHUPHIHO OXapaKTepu3upaH
IPE3 NPOSHOSHU 04AKEAHUS 3a HOBOELIHUKHANUME Oeuayuu COPSAMO MBPBOHAYAJIHO MOCTABEHHTE LEIH 3a
TipencrassHeTo Ha I'pynata npes 2020 r. Ipn CTPECHPAHETO Ha NPOTHO3HMTE pesynTary 3a 2020 ¢ ories Ha HOBaTa

CHUTYyaIuys, Osxa HU3BCIOCHU U I/IIICHTI/I(l)I/III[/IpaHI/I CIICTHUTE U3MECHEHUSI B OCHOBHH NMOKA3aTENH 3a NpeacTaBsHETO, a
HMCHHO:

® cman B cymata Ha ITbPBOHAY4a/IHO NPOTHO3UPAHUTE PEATU3UPaHH NPUXOIH B pasmep Ha 30%;
® cnax B cymara IbPBOHAYANHO NPOTHO3UPaHaTa pealnshpana 6pyTHa nedanda B pasMmep Ha 32%;

@ 3aTPYAHCHUS Ha BCHUYKH KOHTpAareHTH na roracsasar HaBPEMCHHO CBOUTE 3a0bJDKCHUA, (K‘bM MOMeHma Ha
UscomesnHe Ha omyema 6ce ouge HAMAa OOCMAMBYHO umﬁopMauwz 34 KayecmeeHa oyeHka Ha moea SﬂuﬂHlle)

lIpeonpuemu mepku 3a ozpanuvasane na nezamusnus egpexm om Covid-19

PBKOBOJACTBOTO MOCTOSAHHO M BHHMATENHO caepu cutyanuara ¢ KopoHaBupyc maHLEMHEATa M ThPCH HAYMEHM 3a
HamaiiBaHe Ha HETaTHBHOTO M BB3JeHCTBHE BEPXY I pynata. B Tasu Bpw3ka ca mpeanpueT: Bouuku HEeo0X0INMH
MEpKH C Ll Oma3sBaHe Ha 3ApaBeTO Ha paGoTemiure, KaTo HeiictBusTa ca CchOOpaseHH ¢ ykasamusATa Ha
HauuoHanaus onepaTusen mab 1 CTPUKTHO ce M3IIBIHSBAT PaslopeXIaHAATa Ha BCHYKH HALIHOHANHY WHCTHTYIWM.

JApyr® momsIHHTENHO MpeanpHeTH MEpKH OT cTpaHa Ha PbkoBonHuTe opraum Ha I'pynara ¢ nen MHHHUMU3HPAHETO
Ha HEraTUBHOTO BIMAHME Ha KOPOHaBHpYC NaHeMUATA HA TO3M €TaNl OT Bb3HHKBAHETO i, ca peICTaBeHN 10-N0MY:

& onmammsanms Ha CTPYKTypata Ha IepCOHaJIa ¥ IIOBHIICHHE Ha eeKTMBHOCTTA Ha TPy IOBHS TIPOLIEC;
& neHTpanu3MpaHe Ha HOCTARKHTE 1 AOIBIIHKTENHO ONTHMHU3HPAHE HA PA3XOLHTE;

&} ooaabpxKaHe Ha aKTHBHA KOMYHHUKAUA ¢ OCHOBHHUTE AOCTaBYMLIM, NbPXKaBHUTE W KPCIMTHA HHCTUTYLHY
OTHOCHO NNaHHAPaHU OCeHCTBUS 1 HHCTPYMEHTH OT TAXHa CTpaHa 323 obnexuarane Ha CUTYyalusiTa,

@B’LBG)KI[B.HG Ha HOBH NPOAYKTH M YCIIYyTH, KaKTC M HOBH HAa4YWHU Ha H3BBHPIIBAHE Ha 6PI3HCC, OTYUTANKY
IIpOME€HEeHarTa TfasapHa CHTyaIus.

Baxuo e aa ce OTﬁeJIe)KI/I, Y€ €IUH OT KIIHUYOBHUTE (1)a1<1‘0p14 3a TEMNIa Ha Bb3CTAHOBIBAHETO mwe O6baar
IIPABUTECIICTBEHUTE MEPKH 3a nmoanoMarase Ha OmsHeca 1 KOOpAWHALMATE Ha oﬁmoeBponel‘/icxo HHMBO 3a OBJIaJsiBaHE
Ha nmaHaeMusdTa. P’LKOBO)ICTBOTO € NpoabKA Aa Clenu MNOTCHUHUAIHOTO BL3AEHCTBHE H me npeanpueMe BCHYKU
BB3MOKHH CTBIIKH 32 CMEKYABAHE HA MOTCHIIUATTHUTE e(l)eKTI/I.

Bsnpeku nmocrensanoro ormaname Ha MEDPKHTE, MEXTYHapOJHNTe (UHAHCOBM MHCTUTYIHH H MEXyHApOIHHTE
KPCIUTHH areHIMH 09aKBaT CHINECTBEH HKOHOMAYECKH eheKT B KpaTKOCPOYEH ILTaH, KaTo OOIIATe HABA HA PBCT HA
MKOHOMHKaTa Ce 04aKBa la ObaaT Bh3CTaHOBeHH mpes 202 1-2022 TOIVHA.

KbM natata Ha msroTesHe Ha HacTOSIIMS MexayHeH KOHCOMMAMPaH (DHHAHCOB OTYET H GeEKKUTE KbM HEro,
PpkoBoncTROTO Ha T'pymara e USBbPUIMIO M3CNENBAHE M aHANU3 Ha CHJaTa HAa BIHAHMETO Ha Covid-19
(KoponaBupyc) Bbpxy cheTosHEHETO Ha noprgeiina or GpUHAHCOBM AKTHBH, nonagamu B crekTspa Ha MCDO 9,
I'pynata akryanusupa oGesuenkara na ¢unancoBuTE akTHBH B Moaesa 1o MCDO 9,

IMoBeue u mo-geraiiina HHpOpMaNMs OTHOCHO BiIHsIHHETO Ha Covid-19 BbpXY CBHCTOAHHUETO U JEeMHOCTTA Ha
I'pynara, Moxe 1a 6bae Hamepena B ,,/JOKJIA/] HA YIIPABUTE/IHHUA OPTAH na ABTO TOHHOH Al omnocho
Ppaskpusane na unopmayus 3a nomenyuannomo evsoeiicmeue Ha SARS-CoV-2 Koponasupyc (Covid-1 9) evpxy
yAnocmuama busuec Ooelinocm u DUHAHCOBO ~ UKOHOMUYECKOMO CbCMOSHUE Ha Emumenma®, (Hepaznenna gact
Mexavurms koHcomumupan ¢unancoB otuer keM 30.06.2020 I.), KaKTO W B CeKUMs , Brusinue na eavwcnume
cobumusi 3a Aemo FOnuon ANl nacmvnunu npes emopo mpumeceyue na 2020 2., evpxy pesynmamume 6ve

unancosus omuem xom 30.06.2020 2. “ xbm Mexnunnms KOHCONMAMpaH NOKIAN 3a MeHHOCTTa KbM 30 1oHu 2020
T.






