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ABTO FOHHOH Al

HUHAUBUAYAJEH ©®UHAHCOB OTYET 3A IIEYAJIBATA WJIM 3ATYBATA U IPYTUSA
BCEOBXBATEH J0XO0O/[1

3a nepuona, mpukmoueanl Ha 31 mapt 2020 1.

Benexkka 31.03.2020r.  31.03.2019r.
XUn. 8. XU 8.
[puxonu 3 229 184
OTyeTHa CTOMHOCT Ha NPOJaIEHUTE CTOKH U YCIYTH 3 (3) (29)

bpyTHa neuan6a 226 155
Pasxoau 3a marepuanu 4 (6) (5)
Pa3xo/u 3a BEHIUHH YCIYTH 5 (58) (60)
Pazxonu 3a nepconana 6 (176) (130)
Pa3xonu 3a aMmopTH3aLus 10,11 (13) (3)
Hpyru paszxoau 7 (5) (9)
(3ary6a) ot onepaTHBHA AeHHOCT (32) (52)
DUHAHCOBH pazXxolu 8 (239) (266)

DUHAHCOBH MPHXOIH 9 69 43
Ileyanba/(3ary6a) npeau 1anbOM (202) (275)

Jpyr BceoGxBaTeH 10X01 = -
(202) (275)

Hemmna neuanba / (3azyba) na axyus, 6 reéa (2.52) (3.44)

i
Acen AceHoB M Miiriena Pamkoga-JlroGenosa
Hsnennurenen Jupextop W ['maBen cyeToBOMTEN
27.04.2020 r. \

[MosichuTenHuTe OenexKW ca HepazienHa 4acT OT (pHHAaHCOBHA oTueT. DHHAHCOBHTE OTYETH ca ONOOpeHH OT
CbBera Ha AMpeKTOpHUTE Ha ,,ABTO FOHHOR” Al



ABTo FOHHOH Al

MHIAUBUAYAJEH OTYET 3A ®HUHAHCOBOTO CHhCTOAHUE

Kbm 31 mapr 2020 1.

AKTHBH
HeTexymu akTHBH
HMOTH, MalMHK U ChOPBKEHHS
Hemarepuaiuu akTHBH

MHBecTHUMH B ABLIEPHH NMPEANPHATHA
IIpenocraBeHy 3aeMH Ha TPETH JMLA

HeTexymn B3emMaHus OT CBBP3aHH JTMLIA
OTcpoyeHH HaHBYHH AKTHBH
CyMa Ha HeTeKyLIHTe AKTHBH

TeKymH aKTHBH
Marepuansu 3anacu
BiemaHus oT cebp3aHy I4La
TBProBckH U APYTH B3eMaHMsA

[MapuuHH CpeAcTBa M KPATKOCPOYHH AETIO3HTH
[NpenocraBeny 3aeMH Ha TpeTH NuLA
Cyma Ha TeKyllHTe AKTHBH

OBIIO AKTUBH

COBCTBEH KAIINUTAJ U TACHUBH
CobcTBen KanuTan
OcHoBeH kanmuTan
Hepasnpenenena neuanba
O6mo coGcTBeH KAaMKUTAN
HeTexymu nacusu
3agbikeHue no obaMralMoHeH 3aeM
3aeMH OT He(PMHAHCOBH MHCTUTYLIMK

H’bHFOCpO‘IHH 3a0bIKEHHA KbM CBBP3aHH JIHLA

THProBcKU U APYTH 3abKEHNS
3anbmKeHHs 0 GUHAHCOR JIU3WHT
CyMa Ha HeTEKYIUHTE NACHBU

Texkyuwu nacHBH
3aaemikeHHe 1o o6IUraluoHeH 3aeM
3aeMH OT He(MHAHCOBHM MHCTHTYLIUK
3aIbKEHHS KbM CBBP3aHHU NULIA
TBProeeky M ApYry 3aabKEeHHs
3apioKeHds N0 HHUHAHCOB JIM3HHT
Cyma Ha TeKYIIHTe NACHBH

O0mo nacuen

OBIIO COBCTBEH KAIMUTAJI U [TACUBH

AceH AceHoB
Manbnnutenen [Jupextop

27.04.2020 T,

[ToscHutennuTe Oenexkky ca HepasJenHa 4acT OT (MHAHCOBHS OTYeET.

CbBeTa Ha IMpeKTopuTe Ha ,,ABT0 FOHMOH” A,
”

benexka 31.03.2020 1. 31.12.2019 1.
XU 7i8. XU, 6.

10 555 422
11 84 64
12 65,905 65,905
13 2,325 1,895
20 652 688
6 6

69,527 68,980

20 5,450 2,282
14 1,203 1,216
s 23 9
13 111 108
6,787 3,615

76,314 72,595

16 40,004 40,004
1,954 2,156

41,958 42,160

17 5,526 5,532
11 11

20 13,555 12,851
18.1 321 326
19 47 48
19,460 18,768

17 584 908
20 12,396 8,297
18.2 1,910 2,456
19 6 6
14,896 11,667

34,356 30,435

W)

76,314 72,595

Munena Pamko
I'naBeH cueToBOOUTEN

DHUHAaHCOBUTE OTYETH ca OJOOpPEeHH OT

/
€HOBa



ABTO FOHuUOH AJ]

HWHIAUBUIAYAJEH OTYET 3A MPOMEHHUTE B COBCTBEHUSA KAITUTAJI
3a nepuopa, npukmouBail Ha 31 mapt 2020 r,

OcoBex Hepasnpenenena
neuanba/(Harpynana O6wo
KanuTan
3arvoa)
Xun. na. Xun. 718. Xun. ne.
Canpo Ha 1 auyapn 2019 . 40,004 2,219 42,223
Ilewanba 3a ronuHata - (63) (63)
Canpo na 31 nexemspu 2019 r. 40,004 2,156 42,160
Canpo Ha 1 sinyapu 2020 r. 40,004 2,156 42,160
3ary6a 3a ronyHata - (202) (202)
Canno na 31 mapr 2020 1. 40,004 1,954 41,958
N
N
AceH AceHOB Munena koBa-JIto0eHOBa

Hsmenautenen JIupexkrop ['naBeH cueTOBOIUTEN

27.04.2020 1.

lMosicHuTenHUTe OelelkKKM ca HepasjenHa 4acT oT (uHaHcoBus oTderT. DHUHAHCOBUTE OTUETH ca ONOOPEHH OT
CobBeTa Ha qupexTopHTe Ha ,,ABTO FOHHOH™ Al



ABTO FOHuOH AJ]
UHIHUBHUAYAJEH OTYET 3A NIAPUYHUTE MOTOILIN
3a nepuona, npukmo4ean Ha 31 mapt 2020 1.

TIMAPUYHH MOTOLM OT OITEPATUBHA JEMHOCT
ITocTennenus ot KOHTpareHTH
[Tnamanua Ha KOHTpareHTH
Inamanus 3a naneuy (6e3 faHBK BBPXY A0X0Ma)
[l1amanus 3a 3annaTi, OCHTYPOBKU U IpYrH
ITnareHn GaHKOBH TaKCH M JTMXBH
Hpyru nocTenneHys /(NIallaHus) OT ONepaTHBHA JeHHOCT
HeTHn napu4YHH MOTONH 0T/, H3INOA3BAaHH B OMepaTHBHATA AeHHOCT

HNAPHYHH MOTOLM OT HHBECTULIHOHHA NEMHOCT
IMoxkynka Ha HHBECTHLHK
IMpenocraBenu 3aemu
Br3craHoBeHu /(nateHu) npeiocTapeHH 3aeMH
[MomyueHu NUXBY MO MPEAOCTABEHH 3aEMH
HeTHn napu4HH NOTONH 0T/, H3NO/JI3BAHH B HHBECTHIIHOHHA AeHHOCT

NAPAYHH NNOTOUH OT ®PUHAHCOBA JEMHOCT
[MocTenieHus oT eMUTHPaHE HA [IEHHWM KHUXKA

[TocThIUIEHHs OT 3aEMH

Inamanus no 3aemu

[Inatenw 3anbKeHHA N0 TM3HHTOBH J0TOBOPH

Hannarenu nMXBH U KOMHUCHOHHH, HETHO
HeTHH napuunu NOTONH OT/, H3NOJI3BAHN BLEB PUHAHCOBA JefiHOCT

Herno (Hamanienne)/yBeIHYeHHe HA IAPHYHHUTE CPEACTEA H NAPHYHHTE

E€KBHBAJIEHTH

Ilapuunu cpeacTBa ¥ NAPHYHH eKBHBAJIEHTH Ha | AHyapH
HapH4HH cpeJcTBA M NAPHYHH eKBHBAJCHTH Ha 31 mapT

Acen AceHos (| TEeia
HsnmbnnuTenes JJupextop YW, '

27.04.2020 r. S

[ToscHurennure Genexku ca HepasiesiHa YacT oT GUHAHCOBHA OTUeT. DUHAHCOBMTE OTYETH ca 0106peHH oT ChBeTa

Ha JUpeKTopuTe Ha ,,ABTo KOHHOH” A/l

31.03.2020r.  31.03.2019 r.

XUN. N6. XU, 6.
274 431
(160) (527)
(2) 1)
(143) (139)
(2) (1

: 1,341

(33) 1,104
(580) (55)
(4,679) (8,735)
1,187 5,440
20 19
(4,052) (3,331)
8,395 7,901
(4,152) (5,517)
(144) (154)
4,099 2,230
14 3

9 16

23 19

/ /)
/

Munena

koBa-JIroOeHoBa

I'maBeH cueToBOOHTEN



1. KopnopatuHa uudopmanus

Agto FOHHOH A]] e aKIMOHEPHO JPYKecTBO, yupesieHo ¢ pemenne Ne 660/2005 r. Ha CoQuiicKH OKPBIKEH ChJ, ChC

cemanume rp. Codus, obnact Coduiicka, brirapus. PuHaHCOBaTa roaMHa Ha JIpyXecTBOTO NMPHKMIOYBA Ha 31
IEKEMBPH.

OcHorHata neHHOCT Ha JIpyKecTBOTO BKJIOUBA NMOCPEIHHYECTBO NPH CKIIOUBAHE HA 3aCTPAXOBATENHH JOTOBODH
kato areHT Ha 3J] EBpouHc, ocurypsBaHeTo Ha HAKOH aJMHMHHMCTPAaTHBHM YCITyTH KaTo peructpamuu B KAT Ha
TPOJIaIeCHUTE ABTOMOOWIH OT IBIIEPHHTE IPYHKECTBA, CTPATETHUECKO yNpaBIeHHe Ha GH3HECHTE B CTPYKTYpaTa Ha
XOJIIMHTa, NIPEJOCTABSHE HAa PUHAHCOB, MAPKETHHIOB M criennIeH 3a GusHeca pecype.

ObnurawuuTe, u3nanenu ot JIpykecTBOTO ca perHcTpUpany Ha Brarapckata donosa Gopea

Kbm 31 mapt 2020 r., akuuonepute Ha JpyxecTBOTO ca:
- Espoxonn Bvarapus AJ] 99.99 %
- Kupun Bomos 0.01 %

Kpaiinara komnanus-matika ¢ Espoxona Buarapus All, uuiito MHCTYMEHTH Ha COBCTBEHMS KANMUTAN Ce KOTHpAaT Ha
Bbrnrapckara ¢ongosa Gopca.

2.1 ba3a 3a m3aroTBsiHe
@HH&HCOBHHT OTYET € U3I'0OTBECH Ha 6333 ucmppr'{ecxa LHEeHa.

DUHAHCOBUAT OTYET € Npe/ICTaBeH B GBIrapcKH JieBa U BCHYKHM MOKA3aTeNH ca 3aKpbIiieHN 10 Hali-GIu3kuTe
XHIIA7a ObJIrapcKku neBa (XML JIB.), OCBEH aKO HE € YIIOMEHATO Apyro.

HM3siBieHue 32 CHLOTBETCTBHE

@unancoBuaT otder Ha ABTo IOHHMoH AJl e W3rOTBEH B CHLOTBETCTBHE C MexayHapoaHUTe CTaHZAPTH 32
(punancoro oTunTane, npuetu ot EBponeiickus cbio3 (,L,MCPO, npuets ot EC”).

2.2 O000menne HA CHIIECTBEHUTE CYETOBOHH MOJHTHKH

Ipomenn B cHeTOBOAHHTE NOJUTHKH H ONIOBECTABAHHSA
HoBu crannapth, passcuenns u namMeHenns kbM MC®O B cuna ot | aryapu 2019 r.

JpyxecTBOTO nNpunara cjlefHWTe HOBHM CTAHIAPTH, M3MEHEHHA H pasacHenus kbM MCPO, pa3zpaboTeHH u
ny6nukysann or ChbBeTa MO MEXIYHAPOJHM CYETOBOJHH CTAHAAPTH, KOMTO Ca 3aIb/DKMTEIHH 3a MpuIarate 3a
neproja, sanoysany Ha | sayapu 2019 r.

MC®O 16 ,Jluzunr®, B cuna ot 1 ssuyapu 2019 r., npuer ot EC

MC®O 16 ,JIusunr samens MCC 17 ,JIM3MHTH®, KakTO M Tpu passcHeHHs: KPMC®O 4 | Onpejensne namu
AaneHo cnopasyMenue cbabpaxa nusuHr®, IIKP 15 ,Oneparusen musunr — ctumynu™ u [IKP 27 ,,OuensBande Ha
CBIBPKAHMETO HA OMEPALKH, BKIIOYBALIY NpaBHaTa hopMa Ha JIH3HHT,

anBMaHETO Hd TO3H HOB CTaHAAapT BOJM A0 IpH3HABAHE OT )lp)('}l{eCTBOTO Ha aKTHB C MpaBO Ha IIOJI3BAHE H Ha
CBBP3aHHUTE C HEroO JIM3UHIOBH 3aIbJKEHUA BBHB BPb3Ka ¢ BCHYKH NPEUIITHH ONEPAaTHBHH JIH3HHIOBH AOroBOpPH, C
H3KJIKOYEHHE HA OHE3H, KOUTO ca HﬂeHTHClJHHHpaHH KaT0 JOTOBOPH 3a aKTHBH ¢ HUCKA CTOMHOCT MJIH C OCTaBalll
CPOK Ha JIM3UHT NT0-Masiko oT 12 Mecelia OT gaTara Ha [TbPBOHAYAJIHOTO ITpHIIaraHe.

HoBuaT craHzapr e npunoxeH, M3nomsBaiiky MoXM(HUMPAHHS PETPOCHEKTHBEH Moaxox or MC®O 16) 6es
OTYHTaHE Ha KyMYJNaTHBEH e(ekT oT npueManetro Ha MC®O 16. JIpy:ecTBOTO OLEHABA NACHBA N0 JH3HHTOBHTE
OOTOBOPH KBbM naTata Ha npeMuHaBane KbM MC®O mno HacTosmara CTOHHOCT Ha OCTABAIIUTE JIH3WHIOBH
NIallaHKs, JMCKOHTHPaHH ¢ AudepeHUManHus JMXBEH TNPOLEHT HA JIM3MHTONMONYYaTeNs KbM JaTarta Ha
IbpBOHaYanHo npunarae Ha MC®O 16. AKTHBBT ¢ NpaBO Ha MOJ3BaHE KbM JaTaTa Ha MbPBOHAYAJIHOTO
npunaraie ha MC®O 16 ce oueHsBa Cbe CymaTa, paBHA Ha ITACHBA 110 JIM3MHIA, KOPHTHPAHA ChC CYMaTa Ha BCHUKH
4BAHCOBO IUTATEHH WIIM HAYMC/IEH JIH3HHTOBH MIAINAHNS, CBBP3aHA C TO3H JIM3MHTOB JIOrOBOD, [PU3HATA B OTYETA
32 (MHAHCOBOTO CBCTOAHME, HEMOCPEICTBEHO MpPENM AaTaTa Ha MhPBOHAYAIHO npunarae Ha MC®O16.
[IpexxonHNUTE MEPUOIM HE Ca TPEU3UHCIICHH.



3a noroBopH, CKIIOYEHH INpeld JaTraTa Ha ITbPBOHAYANHOTO NpuiaraHe, [pyxecTBoTo ¢ H30pano Ja MPHIOKU
onpeneneHueTo 3a Au3HHr cbriaacHo MCC 17 u KPMC®O 4 u ne e npunoxuno MC®O 16 3a 1oroBopH, KOUTO
IIpeH TOBa He ca OmwiM uaeHTuduuupaHy karo nu3uur csriacio MCC 17 u KPMC®O 4,

IpyxectBoro € u30pano 1a He BKIKOUBA IThPBOHAYANHWTE MPEKM PAa3XOAM B OLEHKATA HA AKTHBA C MPaBO Ha
MO/I3BaHe 3a CHINECTBYBALUM OMEPATHBHM JH3WHIOBH JOTOBOPHM KBM [aTara Ha IMHPBOHAYAIHOTO NpHiaraHe Ha
MC®O 16, koato e 1 anyapu 2019 r. KpM Ta3u ngara, [lpyKecTBOTO CBINO Taka € W3Opano [a npu3Hae akTHBHTE C
NpaBO Ha NON3BaHE B pa3Mep, PaBeH Ha JIH3MHTOBOTO 3aIBJDKEHHE, KOPHTHPAHO ¢ BCHYKH NPEOIUIATEHH WIH
HauuCIIeHU JIM3MHIOBH TUIAlaHHA, KOMTO Ca ChILECTBYBAIH KbM Ta3H JaTa.

Jpy*ecTBOTO HE € M3BBLPILIIIO Mperies 3a obe3lleHKa HAa AaKTHBMTE C IPABO Ha M3MOJ3BAaHE KbM [araTa Ha
TbPBOHAYAIHOTO Npuiarane. BmecTo ToBa € BBINpHeno Hal-nocienHaTa CH HCTOpHYECKaTa OLEHKA 3a TOBA Janu
ONpENENEHH JIM3WHIOBH [OOrOBOpPH ca OGPEMEHSIBBH.[H HENMOCPEACTBCHO TNpeJAMd pJarara Ha MTbpPBOHAYAIHOTO
npunarane Ha MC®O 16.

Ha narara Ha NpeMHHaBaHE KbM HOBHA CTaHOapT ley}KeCTBOTO € BB3NPHENO 32 ONPEAC/ICHN JIM3UHIOBH JOTOBOPH,
KOHMTO IpeIn ca OWIM OTUMTAHH KaTO ONEPATHUBEH JIM3UHT U Ca C OCTATbYEH CPOK Ha JIM3HHTOBHA NOTOBOP MO-MaJIbK
oT 12 Mecella MM ca 3a HAEM Ha aKTHBH C HUCKA CTOMHOCT, J1a ce Mnoyi3Ba 00JeKYeHOTO NpeMHUHaBaHE KbM HOBHA
CTaHIapT, CBIIACHO KOETO HE CE€ MNPH3HABAaT aKTHBH C NpPaBO Ha MNOJ3BaHE, 4 €€ OTYMTA pPasxod 34 JIM3HHI MO
JIMHEHHHAA METO/I 32 OCTaBalllks CPOK Ha AOTOBOpPA.

3a Te3n JOrOBOPH 3@ JIM3UHT, KOMTO Npeau ca OunM knacupuumMpany karo GMHAHCOB JIM3MHT, aKTHBBT C IPAaBOTO Ha
NOJI3BAHE U JIM3HHTOBOTO 3aIbJKEHHE Ca OLIEHEHH ChC CBIUTE CYMH KBM JaTaTa Ha MbPBOHAYATHOTO [IPUIATaHe Ha
CTaHaapTa, ¢ KouTo ca 6unu cerinacHo MCC 17 HemocpeaCcTBeHO NMpeny AaTaTa Ha MbPBOHAYAIHOTO NMpPHIIAaraHe.

3a ouleHKara Ha JIM3WHTOBMTE 3aJb/KEHMA Ha JaraTa Ha npeMuHapaHeto kpM MC®PO 16 e wusnomsean
CpeQHompeTerieH audepeHLMaleH JIMXBEH MPOLEHT B pa3Mep Ha 4.05%.

MC®0 9 ,,OnHaHCOBH HHCTPYMeHTH” (M3MeHeH) - [lpeannamanus ¢ oTpHLATETHA KOMIIEHCAllHs, B CHJIA OT
1 sinyapn 2019 r., npuer ot EC

H3MeHeHuaTa JaBaT BH3IMOMKHOCT Ha JPYKeCTBATa Ja OLEHABAT ONpeleNeHH (pUHAHCOBM aKTHBM, KOMTO MOTaT 1a
ObIaT M3UIATEHH TPEeJCPOYHO C OTPULATENHO KOMIIEHCHPAaHe, N0 aMOPTH3HPAHA CTOMHOCT MM MO CHpaBe/UTiBa
CTOMHOCT B ApYTrHs BCeOOXBATEH JOXOJ, BMECTO Karto (PMHAHCOBM aKTHBH MO CpaBe/UiMBa CTOWHOCT B revandara
wunu 3arybara.

3a ga ce oT4uMTa (PUHAHCOBMAT AKTHB MO aMOPTH3MpaHa CTOMHOCT, OTpHIATENHATa KOMIeHcauus TpsOBa 1a e

,»Pa3yMHa KOMIIEHcAllMA 3a NpeACpPOYHO MpeKpaTABaHe Ha AOTOBOpa™ M akTHBBLT ClielBa Aa € ,,JbpkaH 3a chOupaHe
Ha JOrOBOPHUTE MAPHYHH MOTOLM™.

MCC 19 ,,Joxoan Ha HaeTH Juna* (M3meHeH) — [IpoMsHa B MaHa, CbKpalLaBaHe HIH Ype:KAaHe - B CHJIA OT
1 ssuyapu 2019 r., npuet o1 EC

Te3u W3MeHeHHs H3SACHABAT CYETOBOIHOTO OTYHMTAHE Ha KOHKPETHH NpPOMEHH B IUIaHa 3a HB(I)HHI/IpaHl/l JOXO0IH,
CbKpallaBaHEe WITH YPEXKIaHe. Te TIOTBBPKAABAT, Y€ NMPEANPUATHATA ClieABa:

e [a M34MCJIABAT Pa3XOAWTE 3a TEKYL CTaX W pasXoJMTe 3a JIMXBH, Taka Ye NMEHCMOHHOTO 3ab/DKEHHE 1a ce
OpelcTaBH 3a OCTaBalllMA NEpHOI Clell AaTaTa Ha M3MEHEHHETO, ChKpALaBaHETO WIH YPEXIaHeToO Ha
IUaHa, KaTo ce M3MOJ3BAT aKTYaNu3HpPaHH JOITyCKAaHMA ClIe JaTaTa Ha IPOMSIHATA;

® [1a NpHU3HABaT B nevandarta WM 3arybara KaTo 4acT OT Pa3XOAKTe 3a MUHAJ TPYIOB CTa)K WM Kato nevanba /
3ary0a OT ypexaHeTO Ha 3aIbJIKEHMETO BCAKO HAMalleHHe HAa M3IHLIBKA, JOPH aKo TO3M W3IMIULK He e
Onn MpU3HAT Npeny NOPaj U3MO0I3BAHETO HA ,,TABAH™ HA AKTHBA.

Tloguman nogo6penus Ha MC®@O 2015-2017 r., B cuna ot 1 ssnyapu 2019 r., npueru ot EC

Te3n U3MEHEHUA BIIIOUBAT HECHINECTBEHH IPOMEHH B:

e  MC®O 3 "BuzHec komOuHALMH" - APYKECTBOTO NPEOLICHABA NPEIHIIHMA CH O] B CbBMECTHO KOHTPOJIMpPaHa
JIeHHOCT, KOraTo NpHao0He KOHTPOI Hal Hed.

e MCOO 11 "CeBMecTHH mpeanpuaTHa” - IpY:KeCTBOTO He IpeOleHsBA NpPEIHIIHHA CH IAN1 B CHBMECTHO
KOHTpOJIHMpaHa JeHHOCT, KoraTto npuaodHe ChbBMECTEH KOHTPON BBpPXY AeHHOCTTA.

e MCC 12 ,Jlanbum BbpXY A0X04a™ - ApYKECTBOTO OTYHTA BCHYKH edeKkTH BbPXY NaHBKa BBPXY AOXOJa B
pe3yaTaT OT OWBHAEHTH (BKIIOYHMTENHO TIAlaHuA Mo (PMHAHCOBM MHCTPYMEHTH, KlacHpUIHpaHW Karto
coOCTBEH KamHTal), B ChOTBETCTBHE C TPaH3aKLMHTE, TeHEepHpalld pasmpeAenuMara mnedanba - T.e. B
nevan®ara uaM 3ary0ara, Apyrus BceoOXBATEH JIOXO0J UK COOCTBEHHA KalmUTall;

e  MCC 23 "Pa3xoau 1o 3aeMu" - Ipy>KECTBOTO TpeTHpa KaTo YacT oT o0IIuTe 3aeMH BCEKH 3aeM ITbPBOHAYAIIHO
B3eT 3a pa3paboTBaHe Ha aKTHUB, KOraTo aKTHBLT € TOTOB 3a IUTaHHpaHata ynotpeba Hnn nposaxoa.



CTaH1apTH, H3MEHEHNs M Pa3fCHEHUA, KOHTO BCE OIIE He ¢a B3/ B CHNA M HE Ce MPHJIATAT OT MO-PAaHHa [aTa OT
HpyxecTBOTO

KvMm natara Ha on00peHue Ha TO3H (UHAHCOR OTYET ca MYGJMKYBAHH HOBH CTAHJAPTH, M3MEHEHHS W PA3SCHEHHA
KbM CBINECTBYBALUM BEYE CTAHIAPTH, HO HE Ca BJE3NH B CHNa HIM He ca npuetn ot EC 3a (MHaHCOBaTa roauua,
3anoupaila Ha 1 AHyapu 2019 r., u e ca 6uIH NpUIOXKEHH OT mo-panHa aata ot JIpyxecteoto. He ce ouaksa Te aa
MMaT ChIIECTBEH eeKT BbPXY QUHAHCOBHTE OTYETH Ha JIPYKECTBOTO. PhKOBOACTBOTO 0YAKBA BCHUKHM CTAHAAPTH H
M3MEHEHHA Na ObJAT NPHETH B CYETOBOAHATA MONMTHKA Ha J[pYKECTBOTO Npe3 MbPBUA MEPHOJ, 3aMouBall Clej
[aTaTa Ha BIM3aHETO HM B CHJIA.

[IpoMeHuTE ca CBBP3AHH ChC CIEAHHTE CTAHAAPTH:

* MCC 1 u MCC 8 (u3meneH) - JlehuHuIMsa Ha CHIIECTBEHOCT, B CHIA OT | anyapu 2020 r., npuetu ot EC

* Hsmenenns na pedepernmute kbM KoHienTyanHa pamka 3a MHAHCOBO OTYMTAHE B Cia OT 1 saayapd 2020 r,
npuetu ot EC

* MC®O 3 (u3meneH) — Onpenenenne 3a busnec B cuna ot 1 suyapu 2020 r., Bee oue He e npret ot EC

*  Hsmenenns na MC®O 9, MCC 39 u MC®O 7: PeopMa Ha pedepeHTHHTE THXBEHH NPOLEHTH, B Cuna oT |
snyapu 2020 r., Bce ome He e npuera ot EC

* MC®O 14 ,,01cpodyenn cMETKH NpH peryTHpady ueHn” B ciiia ot | suyapu 2016 T., Bee omme He e npuet ot EC
* MC®O 17,,3acTpaxosatennu 1orosopu” B ciiia ot 1 suyapu 2021 r., Bee ome He e mpuet ot EC

O6061eHne HA CHLIIECTBEHUTE CHETOBOAHN MOJIHTHKH

a) @yHKUHOHAIHA H OTYETHA BAaAyTa

OyHKIMOHATHATA M OTYETHA BalyTa Ha JIpykecTBOTO e GbArapcKHAT JieB. JJAHHHTE B OTYETA U NMPHIOKCHUATA KbM
HEro ca MpeacTaBeHH B Xumaau nesa. Ot | sHyapu 1999 r. 6BArapckuar nes e ¢ (UKCHpaH Kypc KbM €BpOTO:
1,95583 neea za | eBpo.

[Ipu mepBOHAYaNHO MpH3HABAHE, CAETKA B Yy)KIECTPAHHA BATyTa Ce 3aMMCBA BbB (YHKIHOHATHATA BaIIyTa, Karo
KbM CyMaTa B 4yXIECTPaHHa BaJlyTa ce Npuiara 0GMEHHHAT Kypc KbM MOMEHTA Ha C/IENKATA MIIH OTIepalLiuATa.
ITapudHuTe cpencTBa, B3eMaHHA U 3aIbIKEHHS, KATO MOHETAPHH OTYETHH OGEKTH, IEHOMHHHPAHH B yyKAecTpaHHa
BanyTa, C€ OTYMTAT B JIEBOBAaTAa PABHOCTOHHOCT Ha 0asza BaTyTHMSA Kypc KbM Jarata Ha OlepauuaTa H ce
MpEOLCHABAT HA TPHMECEUHAa H roauuwiHa (asa, KaTo ce M3Nonssa opuuManHuAT kype Ha BHB na nocnemgmus
paboTeH eH OT TPHUMECEYHETO/TOAMHATA.

HemouneTapuute OT4eTHH 00EKTH B HHIMBHMAYalHHA OTY4ET 3a (HHAHCOBOTO ChCTOSHHE, ITBPBOHAYAIHO
ACHOMHHHMPAHH B YYKNECTPaHHA BalyTa, C& OTYMTAT BbE (DYHKLHMOHATHATA BAIYTA KATO CE MPHIAra HCTOPHYECKUAT
OOMEHeH Kype KbM JaTaTa Ha ONepaliATa H NIOCIEABAILO0 HE CE NPEOLEHSBAT M0 3aKFOYHTEIIEH Kypc.

EexTute 0T KypcOBHTE pasnuku, CBbP3aHH C YPEXAAHETO HA THPTOBCKH CICIKH B Yy JecTpaHHa BayTa, HIH
OTHHTAHETO HA THPrOBCKM CHEIKH B UYHKJECTpaHHa BamyTa 10 KypcoBe, KOMTO Ca pasjiMuHM, OT Te€3H, N0 KOHTO
MPBOHAYAITHO Ca OMIIM NPHU3HATH, Ce BKIIKOUBAT B HEKOHCOMHAMPAHHA OTYET 3a NedanbaTa WM 3arybara u Jpyrus
BCEOOXBATEH NOXON B MOMEHTa Ha BB3HMKBAHETO MM, KAaTO C€ MPEACTABST B CTAaTHA ,,JIpyrH (DMHAHCOBH
TIpHUXOAH/(pa3xoam)™.

0) Ipuxoau

TIpuxoou om dozoeopu ¢ knuenmu

IIpuxoauTe OT 10rOBOPH € KIHEHTH Ce MPU3HABAT, KOTATO KOHTPONBT BBPXY CTOKHTE WIH YCIYIHTE ce NpPEeXBbLPIA
Ha KIIHEHTA B Pa3Mep, KOHTO 0Tpa3ABa Bb3HAIPAXAECHUETO, HA KOETO JIPYKECTBOTO 0YaKBa Ia HMa NPaBo B 3aMsHa
Ha T€3H CTOKH WIH YCIYTH.

ApyKeCTBOTO MpH3HAaBa NPUXOAM, KOraTo (WM KATO) YIOBJETBOPH 3aIbIKCHHETO 3a M3MbIHEHHE, CHLIACHO
YCIIOBHATA HA [OTOBOPA, KaTO MPEXBBPNHM OOeLIaHaTa CTOKA MJIM yciyra Ha kiueHTta. JajieH akTHB (CTOKAa MIH
ycityra) e MpexXBbpIieH, KOrato (MM KaTo) KIHEHTHT [OIy4y KOHTPOJ BbPXY TO3M AKTHB.

[Iponaxdure ce M3BBPLIBAT CHIIACHO CKIIOYEHH IOTOBOPH C KIHEHTH. JIOroBopuTe ¢ KIHEHTHTE 3a Npoiakba

OTTOBAPAT Ha KpuTepuute 3anokeHn 8 MCDO 15 “Ilpuxoan ot norosops ¢ kinentu®. O6uuaiino JIpyxecTBoTo
04YaKBa Jia chlepe Bb3HArPaXICHUETO M0 JOTOBOPHTE C KIUEHTH.



Cneppamara tabnuua npenoctaBs MHGOpPMalMsA 3a Npuiaradata oT J[py)KecTBOTO CUETOBOIHA MONHTHKA 3a
NPU3HABAHE HA NPHUXOJMTE M BPEMETO Ha YAOBJIETBOPABAHE Ha 3aJbJDKEHWS 3a W3ITBIHEHWE HA JIOTOBOPHUTE C

knueHTd no MC®O 15u MCC 18.

Bua Ha | Ectecteo mn Bpeme Ha | [IpmsHaBaHe Ha npuxogu no | IlpH3HABaHe HA MPHXOIH
npoaykra/ YIOBJIETBOpPSIBaAHE Ha | MC®O 15 (npuaoxkum ot 1 | mo MCC 18 (mpuioxkuam
yeayrarta 32/IBKEHUATA 3a | snyapu 2018 1.) npeau 1 anyapu 2018 r.)
H3Nb/IHCHHE, BKJIYHTETHO
CHILECTBEHH YCJIOBHA 3a
nJianiaHe
IMpuxoau oT | KontpombT ce mnpexsbpid, | JdpyxecTBoTO npexeepis | [Ipuxoaure oT
YCnyru KOrato ycayrarta e | KOHTpOna BBPXY YCIYTHTE C | NIPEOOCTaBiHE Ha YCIYyra
H3BbPIIEHA. BiemaneTto ¢ | TCHEHHE Ha BpPEMETO H | C€ NpH3HaBaT Ha faza Ha
IBLTAEMO He3abaBHo. CIIEIIOBATENIHO  YAOBIIETBOPABA | €Tana Ha 3aBbPLICHOCT Ha
3aJbJDKEHHETO 32 W3MBbJIHEHHE W | cOefikaTa KbM OTHeTHaTa
NIpHU3HABa NPUXOJH C TeYEHHE Ha | JaTa. Etambet Ha
BpeMeTo. AKO KbM Kpas Ha | 3aBbPLIEHOCT Ha CHeJIKarta
OTYETHHMA TNEPHOL Yycnmyrara IO | ce omnpenens
JIOTOBOpa  HE €  H3LANO0 | MPONOPLHOHAITHO Ha
W3BBPIICHA  TPHUXOAMTE  C€ | CpOKa MO JOroBopa, 3a
NPH3HABAT Bb3 OCHOBA Ha | KOWTO € JO0roBOPEHO Ja
JeWicTBUTETHATA ycayra, | 6baar npe1oCcTaBeH!
MpefocTaBeHa A0 Kpas Ha | yCIyrure. Koraro
OTYETHUS nepuog, KaTo | pe3ynTaThT OT CJEnKara
NpoNopUMOHAiHA  4YacT  OT | (IoroBopa) He MOXEe Ja
obuuTe yenyru, Kouro Tpsbea | Oble HAZEHKIHO OLEHEH,
Ja ObJaT MNpeJoCTaBeHW, Tbi | MPUXOABT €€ MpU3HABA
KaTo KJIMEHTBT [I0JyYaBa U | camo JOKONKOTO
notpebsBa MIOJI3UTE | H3BBPILEHUTE pasxonau
€IHOBPEMEHHO. Tosa ce | moanexar Ha
ompenens Bb3 OCHOBA Ha | Bb3CTAHOBSBAHE.
nefiCTBUTENHO BIOXKEHO  WIH
OTYETEHO BpEMe 3a H3BLPIIEHA
palora, COpsMo obmoTo
OYAKBAHO BPEME 3a M3BBbPLIBAHE
Ha ycayrara.
[Mpuxomm ot | JlocTaBkara Bb3HHKBA, KoraTo | [Ipuxomure ot mnpomax6u Ha | [Ipuxoxm ce  mnpu3HaBa,
npojaxoH Ha | aKTHBHTE ca OWNIM M3MpPaTeHH | KPaTkoTpaHHH aKTUBH ce | xorato [lpyxecTBOTO €
KpaTKOTpaiiHu Ha KJIWEHTa, DPHUCKOBETE OT | MPH3HABAT B MOMEHTA, B KOWTO € | NPeXBBPIMIO HA KyIyBaua
AKTHBH NOTEHIMAaTHH  3arybu  ca | NpexebpleH KOHTpOJAa BBPXY | 3HAYMMHTE  TOM3M U
NPEXBBPICHN Ha KyNyBadya W | MpOJaBaHHUTE AKTHBH. | PHCKOBE OT CODCTREHOCTTA
WIH TOH € mpuen akTHBMTe B | JlocTaBkarta BB3HHMKBA, KOraro | Ha Npef0CcTaBEHUTE
CHOTBETCTBHE C JOTOBOpA 3a | aKTHBUTe ca OWIM M3mpaTeHH Ha | akTupd. Cuura ce, Ue
npopax6a. O6uYaliHUAT CPOK | KIMEHTA, PHCKOBETE OT | 3HAYUMHTE PHUCKOBE H
3a nnamane e 10 30 aHu cien | NOTeHLMaTHH 3aryou ca | MOJ3H ca NPEXBBPJICHU Ha
JOCTaBKaTa. NpeXBBPJIEHH Ha KyMyBada M | KymyBada, KOTaTo
TOH e TpHen aKTHBHTE B | KIMEHTBT € TIpHEN
CBROTBETCTBME C [IOTOBOpAa 3a | aKTHBHTE 0e3 Bb3pakeHHe.
nipojaxkba.

MC®O 15 He oka3Ba CbLIECTBEH €(QEKT BbPXY CUYETOBOIHHMTE MOJHTHKHM Ha JIpyKecTBOTO MO OTHOLIEHWE HA

APYTUTE BHAOBE MMPUX0IH, KOUTO TO OTHHUTA.

Llenata Ha caenkara e pa3MepLT Ha Bh3HArpaXKJAeHUETO, Ha KOHTO JIpyXecTBOTO OYaKBa Ja WMa NpaBo B 3aMAHA HA
NPEXBBPIAHETO HA KJIWEHTAa Ha OOCLIaHMTE CTOKH MJIM YCIYTH, ¢ M3KIIOYEHHe Ha CyMHTE, ChOpaHU OT HMETO Ha
TPETH CTPaHM (HanpuMep AaHbK BbpXy AobaBeHaTa cToiiHOCT). O6eIaHoTo B IOroBOpa ¢ KIHEHTa Bb3HArpaKacHHE
MOJKe [1a BKJIFOYBA (DUKCHPAHH CYMH, IPOMEHIUBH CYMH, WIIH U IBETe.

HpyXeCTBOTO Pasriiexkia Naid B JOrOBOPA ChIIECTBYBAT NPYrH oO€IaHHs, KOMTO Ca OTAENHH 3alb/UKEHHS 3a
W3IThJIHEHHE, 33 KOMTO TpAOBa 1a 6bae pa3npeneneHa YacT OT LIEHATa Ha CIENKaTa.




Ilpu omnpenensiHe Ha ueHaTa Ha cJeNkaTa ce B3MMa MPEIBH/J BIMAHHETO Ha NPOMEHIHBO Bb3HArpaIcHHE,
BKIIIOYBAILO [EHOBM OTCTBIIKH, HAIHYMETO HA 3HAYMTEIHH KOMIIOHEHTH Ha (MHAHCHPAHETO, HEeNapH4HOTO
BB3HArpaXICHHE H Bb3HAIPaXICHHETO, AIKMMH Ha KIIMEHTa (aK0 UMa TakHBa).

ITpuxodu om yenyzu

[IpuxomuTe OT yciyru ce NMpU3HABaT 1O METOIa — YAOBIETBOPSBAHE HA 3aIb/DKEHHATA B TEYEHHE HA BPEMETO,
cbrnacHo MC®O 15. [lpuxoauTe oT Npe0CTaBAHE Ha YCJIYTH Ce MPU3HABAT B CYETOBOMIHUS NIEPUOJI, TIPe3 KOKTO ca
NpefoCcTaBeHH ycimyrure. AKO KbM Kpas Ha OTYETHHA MEPHOI YCIyraTa no J0roBopa He € HM3LANO HM3BLpIIeHA
NPHXOJMTE CE NPHU3HABAT MO METOLA HA BJIOMKEHHTE PECYPCH - Bb3 OCHOBA Ha NeHCTBUTENHO BJIOKEHO BpeMe 3a
H3BbpLIcHA paboTa, CpAMO 00INOTO OUAKBAHO BPEME 33 U3BLPIUBAHE HA YCIIyraTa.

3a nosedeTo J0roBOopH MMa (GHKCHpaHA CAMHMYHA [€HA 3a BCEKH [OTOBOP, KATO Ce OTYMTAT M OTCTHIIKHTE
NpefoCTaBAHK Ha KiueHTa. JIpyXecTBOTO € B ChCTOSHME Ja OMpelel pasnpenelieHHeTo Ha obmara leHa Ha

oroBopa (I0CTaBKara, NopbpYKaTa) 3a BcekM obekT Ha Gasa Ha 00XBaTa Ha CTOKHMTE/ YCITyrMTe 1O JOrOBOPA, KOUTO
(bopMHpaT 3aIbIKEHAATA 32 H3ITBIHCHHE.

Pasnipenensxe Ha neHaTa Ha chejkaTa CHpAMO 3abKEHHATA 32 M3ITbJIHEHME CE M3BBpIIBA Ha 0aza eIHHHUHM
NPOJAXHH LUEHH (JIOrOBOPHHM HIIH Ta3apHu). B cnyuan, de npegocrasennte oT J{pyKecTBOTO YC/IYTH, HaJBUILABAT
IAIIEHEeTO, C& NPU3HABA aKTUB N0 A0roBopa. AKO MIallaHUATA HABULIABAT NMPEJOCTABEHUTE YCIYTH, CE TIPH3HABA
NaCHB IO JIOTOBOP.

Hpuxodu om npodaxcou Ha KpamKkoMpaiiny aKmusu

[Ipuxoaute oT NponaxGu Ha KpaTKOTpaHHK aKTHBH M MAaTEPHAIH Ce IPHU3HABAT B MOMEHTA, B KOHTO € NpeXBbpieH
KOHTPOJA BBpPXY NMpojaBaHuTe akTHBH. JlocTaBkaTa BB3HMKBA, KOraTo aKTHBMTE ca OWIM M3NpaTEeHH Ha KIIHEHT,
PHCKOBETE OT MOTEHUMAIHM 3ary0u ca MPEXBBPJIEHN HA KyIyBaya U MIM TOW € MPHEN aKTHBUTE B ChOTBETCTBHE C
noroeopa 3a nponaxoa.

Hpunyunan wiu azenm

JpyXecTBOTO € MPUHLIMMAN, KOraTo KOHTPOJIHpa obelllaHaTa CTOKa WIH YCIyra NpelH Aa A MpeXBbpIM Ha KIHEeHTA.
Bonpeku ToBa, JIpykecTBOTO He neifcTBa HEMPEMEHHO KaTO NMPHHLMIAN, aKO MOjy4aBa MpaBOTO Ha COGCTBEHOCT
BBPXY NaJeH aKTHB CamMoO BPEMEHHO, MpedH NPaBoTo Ha cOOCTBEHOCT Oa ObJe npexBbpleHo Ha KnuenTa. QOuuaiino
B OCHOBHHTE CH IOTOBOPH C KJIMEHTH, [Ipy»KeCTBOTO AeiicTBa KaTo NMPHUHIHIAIL

JApykecTBOTO € areHt, ako 3aIb/KEHNE 33 M3MbJIHEHHE HAa [IPY)KECTBOTO € 1a ypeau MpeJoCTaBAHETO HA CTOKHUTE
WJIH YCIIYTHTE OT TPETa CTPaHa.

Ipu3nauute, ge JIpyKecTBOTO € IPHUHIMIAI BKIKOUBA:
e JIpyeCTBOTO HOCH OCHOBHATa OTTOBOPHOCT 334 M3ILJIHEHMETO HA ODEIAHHETO 34 NpPENOCTABAHE HA
KOHKpETHATa CTOKa HJIH YCITyTa,
* Mma puck 3a MarepuaiHuTe 3anacH Ha JIpy)KECTBOTO NpeIM KOHKpETHaTa CTOKAa WM yciyra jga Gble
NPEXBbPIIEHA Ha KJIIMEHTA WM Clell PEXBBhPIISHETO HAa KOHTPO.Ia HA KIHEHTA;
e JlpyxecTBOTO MMa cBOOO/Ia Ha NPENEHKA NIPH OIPEIEIHETO Ha LIeHATa Ha KOHKPETHATA CTOKA UJIH YCIIyra.

Hpyau npuxodu/doxodu

Apyru 10xoau, BKIOYBAT OMEPALIMH, KOMTO Ca HHUMACHTHH CIPAMO OCHOBHHMTE MeiiHocTH Ha JIpyKecTBOTO H ca
IIPHXOIH HIH JOXOJH, KOMTO Ce NPU3HABAT 0 CHNIaTa Ha JIPYT'H CTAHIApPTH W ca W3BLH obxBara Ha MCPO 15,
Cnensamara Tabiuua npenocTaBs HHGOPMALMA 32 CHIUECTBEHWTE YCIOBMA M CBBP3aHHTE ¢ TAX MOJUTHKH 3a
NpH3HaBaHE Ha APYTH JOXO/H.

Hoxonn MC®O/MCC Iloaxon 3a nmpu3HaBaHe

- HpHJ]OEKHM

3a

NpH3HABAaHE

Ha npHxoa

(noxom)
Hetna neuwanda or MCC 16 [leqanGure unm 3aryburte, BB3HMUKBALUK NPH OTIMCBAHETO HA HMMOT,
mpogaxba Ha HMMOTH, MCC 38 MalliHa, CBhOPBKEHWE MM HeMaTepHalleH aKTHB, B DPE3yNTaT Ha
MAaIlHHH ¥ CbOPBKEHUS nponax0a, ce BKMOYRAT B Neuandara Wnu 3arybara, KOraTo akTHBBT

Obme oTnMcaH. AKTHBBT C€ OTIHCBA B MOMEHTa, B KoOiTo e
NpEeXBLPJIEH KOHTPOJIa BEPXY MPOJABAHHS aKTHR,

IIpuxoau ot HaeMu MC®O 16 HaemHHMAT 0X04 OT JOTOBOPU 3a ONEPATHBEH JIM3HHI Ce NpU3HABaA
KaTro JI0XO[ N0 NHMHEHHMA METOJ 3a CPOKa Ha JM3MHTOBHA IOTOBOP,



Joxoau MC®O/MCC Iloaxon 3a npu3HaBaHe

— MNPHIOKHM

3a

NpH3HABaHe

Ha NpUxoa

(moxona)
OCBEH B CITy4auTe, B KOUTO PBKOBOACTBOTO Ha JIpYKECTBOTO MpPELIeHH,
4e Apyra cucteMHa 0asa oTpassiBa MO-TOYHO BPEMEBHSA MOJEN, MpH
YHETO W3TIOJI3BAHE € HAMAJICHA M3BJICUCHATA 110133 OT HAETHs aKTUB.

HznuirsliM Ha akTHBH H Kouuemya.nﬂa HpI{XOIII/ITC OT H3JIMIOBUH Ha aKTHBH CC€ MpH3HABaT B MOMECHTa Ha

JIMKBHALHS HA AKTHBH  PaMKa YCTAHOBSBAaHE HA W3TMIIBLIATE,

Mpuxonu ot Konuentyanna [IpuxoasT ce TpH3HABa, KOTATO C€ YCTAHOBH MPaBOTO Ha
3acTpaxoBaTeHH pamka Jlpy»XecTBOTO Ja MOMYYH IUIAIaHeTo.

chOUTHS

[Ipuxonu ot HeycToiikn  Konuentyanna = [IpuxonbT ce TmpH3HaBa, KOraTo ce€ YCTAaHOBH TMPaBOTO Ha

pamka HpyKeCcTBOTO J1a NOTYYH I1AIAHETO.
[lpuxoow or ormuceane MCDO 9 [Ipuxoaure OT OTMHCBAHE HA 3aJbIDKEHHS CE IPH3HABAT, KOraTo
Ha 3abJUKEHHA H3TEYe CPOKBT HA 3aJBJHKEHHWETO WM KPEAHTOPHT Ce€ OTKakKe OT
npagara CH.

Ipuxoou om nuxeu

[IpuxoauTe OT NMXBM C€ OTUMTAT KAaTO C€ M3MOA3BAa MeTo/na HAa edeKTHBHMA JIMXBEH MPOUEHT, NMpeacTaBisBall
MPOLEHTHT, KOHTO TOYHO TUCKOHTHpPA O4aKBaHUTe ObJCLIH NapUUYHH TUIAILAHKS 33 OUYAKBaHUS CPOK Ha (UHAHCOBHSA
MHCTPYMEHT HIIM 3a I0-KpaThbK NEepHOi, KOraTo € YMecTHO, O0 OanaHcoBaTa CTOWHOCT Ha (MHAHCOBUS AKTHB.
[IpUXOaBT OT NMMXBH CE€ BKIKOYBA BbB (PMHAHCOBUS MPUXOJ B MHIAMBUAYAJIHMA OTYeT 3a meyandara unu 3arybara u
JIpyrusA BceoOXBaTeH JOXOI.

Ipuxoou om ousudenmu

HpPD(OIIHTG OT IUBHIACHTH C€ NPHU3HABAT, KOTaTO C€ YCTAHOBH IIPABOTO 34 TAXHOTO MOJYy4YaBaHeE.

B) Pasxoam

Pazxoaute ce NpH3HaBaT B MOMEHTAa Ha TAXHOTO BB3HMKBAHC H Ha baza MNPHHUMIIMTE Ha HaYuCJIsgBaHE H
CBIOCTABHMOCT.

AJIMMHHCTpaTHBHHTE pa3xoOM C€ NPH3HABAT KATO Pa3XOiH, HANpPABEHM Npe3 rOAMHATA, KOHTO Ca CBBP3aHH C
YIpaBIeHUETO MW aIMUHHCTPUpaHeTo Ha JIpyXecTBOTO, BKIIOYHTENHO pAasxoi4u, KOHUTO Ce OTHACAT [0
aJMHHHUCTPATHBHHUA MIEPCOHAT, PEKOBOJHHTE CITY)KMTENH, Pa3X0aH 3a o(Hca U APYTH BHHIIHM YCITYTH.

Pasxoaure 3a Obaeinu nepuogn (HpeIlI'UIaTGHPI pa.3x0}114) CE oTnarar 3a NMpH3HaBaHE KaTo TCKYII pa3xol 3a mepuoaa,
npes3 KOHTO JOTOBOPHUTE 3a KOUTO C€ OTHACAT, C€ H3MTbLJITHABAT.

DHHAHCOBHTE pa3xoin BKJIKOYBAT: 3aI"Y6H, Bb3HHKHa/lIM BbB BPB3Ka C ONepalHHd C HMHBECTHIHHM, OTPHLATCIHM
PazIHKH OT onepauuy ¢ (MHAHCOBH HHCTPYMEHTH ¥ BAITYTHH OTIEPALIMH, PA3XOJIH 32 JIMXBY 110 MOJyYeHH GAHKOBH 1
TBPTOBCKY 3a€MH M OOIMIallMOHHN EMHCHH, KAKTO M TAKCH M KOMHCHOHH, CBBP3aHH C TAX.

Jpyry onepaTHBHYU MPUXOIHM W Pa3X0/1 BKIOYBAT NMO3ZHLAH OT BTOPOCTENEHEH XapaKkTep Mo OTHOIIEHHWe OCHOBHATA
neiHocT Ha JlpyXecTBOTO.

r) JInxsu

JluxBpeHNTe MPHUXOOW M pPa3XOAW Ca NPHU3HATH B MHAMBUIYAIHUS OTYET 3a neuyanbara wunu sarybata U Opyrus
BCe0oOXBaTeH J0XO Upe3 MPHIaraHeTo Ha MeToaa Ha eeKTHBHUA JIMXBEH MpoueHT. EQeKkTHBHUAT NTUXBEH MPOLIEHT
€ TO3M, KOHTO TOYHO IOUCKOHTHpa OYaKBaHWTe ObAELIM TMapU4YHH TUIAINAHHA M TOCTBIUIEHHS Tpe3 CpoKa Ha
(HHAHCOBHA aKTHB WM MAcHB N0 OanaHcOBaTa CTOMHOCT Ha akTHBa WK nacuea. EQeKkTUBHUAT NHXBEH MPOLEHT ce
oInpejens NPy MbPBOHAYAITHOTO NPU3HABaHe Ha (UHAHCOBMA aKTHUB MM NAaCHB W BIIOCEACTBHE HE C& KOPUTHPA.



H3uucnasaneto Ha eq}eKTHBHHH JIMXBEH MPOLEHT BKIHOYBA BCHYKH KOMHMCHOHH, IOJNYYE€HH HIH IUIATEHH,
TpaH3aKLUHOHHW pa3X0IH, KaKTO W OTCTBIIKH HIH NpeMHH, KOMTO Ca HEpasJesiHa 4acT OT eq)eKTHBHHH JIMXBEH
MPOLICHT. TpaH3aK]_IHOHHHTe pa3XxodH Ca BbTPCIIHONPHCHIIM Pa3xXodH, [JOHPEKTHO OTHAaciAllM CE€ KbM
H'pHI[OGHBaHGTO, E€MHTHPAHETO WIH OTIIHCBAHETO Ha [];)PIHE.HCOB dKTHB HJIH ITaCHB.

JluxBeHuTe NPHXOAM M Pa3sXOIM, NPECTABEHH B MHIMBHAYATHWsS OTYET 3a Neyan6aTa WuM 3arybata W apyrus
BCe0OXBaTeH IOXOJ, BKIKOUBAT JMXBY, NPU3HATH Ha 6a3zaTta Ha e(peKTHBEH JMXBEH MPOLEHT N0 (PUHAHCOBH AKTHBH
M TIACHBHM, OTUYHTaHH 110 aMOPTH3UPaHa CTOMHOCT.

a) TakcH H KOMMCHOHH

HpHXOl].PlTe M pa3XxoIHUTE OT TAKCH W KOMUCHOHH, KOHTO Ca Hepas3lellHa 4acT oT EQ)GKTHBHHH JINXBEH IIPOLIEHT 3a
Cl)HHaHCOB aKTHB HITH NIACHB C¢ BKIIIOYBAT B U3YHCJIEHUETO Ha eCI)el(TH.BHl/lﬂ JINXBCH MPOLIEHT.

|}j\li))('l"lf‘[Te NpUX0AH OT TAKCH U KOMHCHOHH, BKIHOUHTENHO TAKCHU 3a JJOTHCTHYHH YCIIYTH, 3aCTPaxoBaTe/IHO U ApYTo
NMOCPEAHHYECTBO C€ IIPHU3HABAT C M3BBPIIBAHETO HA CHOTBETHHTE YCIayru.

JpyruTe pasxoaM 3a TaKCH M KOMHCHOHH, CBbP3aHH OCHOBHO ¢ GAHKOBM YCIyrH, ce MPH3HABAT C MOTYYaBAHETO HA
ChOTBETHHTE YCIIYTH.

e) lanbum

Hanvk neuanba

TexymmsaT nansk BKMOYBA CyMaTa Ha JaHbKa, KOATO ClE/Ba 1A CE IUIaTH BbpXy O4aKBaHATa obJaraeMa medanta 3a
nepuona Bb3 OCHOBa Ha edeKTHBHATA AaHbYHA CTABKA WIM JelicTBalla TakaBa B JeHA HAa H3TOTBAHE Ha
MHIMBUYAJIHHA OTYET 3a (PMHAHCOBO CHCTOSHHE, M BCHUKH KOPEKLHH BBPXY IbKAMHA NaHBK 38 MHHAIH TOXNHH.
JpyxecTBOTO M34MCIABA JAHBK Mevanba B ChOTBETCTBHE ¢ AEHCTBANIOTO 3aKOHOAATENCTBO. JlaHBK MewantGa ce
W3uMCIIABA Ha 0asa Ha obnaraemara nevyanda, monyuexa ciieal npeoGpasyBaHe Ha (MHAHCOBMS PE3YNTAT, CTOpEN
M3WCKBAHMATA Ha 3aKOHA 32 KOPIIOPATHBHO MOAOX0AHO obliarate.

Tekywure nanbuu BbpXy nevanata ca onpejeneHd B ChOTBETCTBHE C M3MCKBAHMATA HAa GBATAPCKOTO IAHBYHO
3aKOHOJATENICTBO — 3aKOHA 332 KOPIOPAaTHBHOTO MOAOXOAHO obnaraHe. HoMuHanHaTa maneyHaTa crapka 3a 2020
roauna e 10% ot oGnaraemara neyan6a (2019 romuna: 10%).

Omepouen danok

OTCpOUeHHSAT AaHbK Ce M3YMCIABA Upe3 NpHiIaraHe ChOTBETHO Ha (alaHCOBMA METO] BbPXY BCHUKH BPEMEHHH
pasiukH, GopMUpaHu Mexay OanaHcoBaTa CTOWHOCT, ChriacHo (PMHAHCOBHMTE OTYETH M CTOWHOCTHTE 33 JaHbUHH
uend. OTCPOYEHHAT JaHBK Ce M3YMC/IABA Ha 0a3ara Ha NAHBYHATA CTABKA, KOATO CE& OYaKBa [a NEHCTBA KOTATO
AKTHBBT CE pPeasi3upa WIH 3aIbKEHHETO Ce IOTacH,

EdexTbT BBPXY OTCPOUEHHS NaHBK OT NMPOMAHA HA AAHBYHMTE CTABKH Ce OTYMTA B MHIMBHIYaJHHA OTYET 3a
neyandara wiu 3arybara W Apyrus BceoOXBaTeH IOXOJ, ¢ M3KIKOYEHME HA CTydauTe, KOTaTo Ce OTHACS [0 CYMH,
NpeBAPUTENHO HAYHCIIEHH HIIM OTUETEHU JMPEKTHO B cOOCTBEHHA KanuTtan. Ha 6aszata na MCC 12, Jlansim BbpXY
noxona®, JIpyKecTBOTO MPH3HABA 3a TEKYII JaHbYEH AKTHB WIH [TACHB BB BPB3KA C NPHI0OHBAHMA M MPOAAKGH Ha
(uHaHCOBH MHCTPYMEHTHM CaMO 3a Ta3| HacT OT TAX, 32 KouTO JIPYXKECTBOTO OYaKBa Ja PEeaId3upa oOpaTHOTO
nposiBNieHre B 00603puMO Obielle WM He YNpakHABA KOHTPON BBPXY BPEMETO Ha OGDATHOTO NpOSBIEHHE.
HpyecTBOTO Npunara NOJMTHKATA eIHAKBO 32 BCAKA [PyNa GUHAHCOBH HHCTPYMEHTH.

Hanvx gvpxy dobasenama cmotinocm (JI/C)
Aeto HOHuon AJ] e peructpuparo no JIJIC u Hauucnssa 20% JaHbK MU JOCTABKA HA YCIYTH.

Hawnvr npu usmounura

ChriacHo 3akoHa 3a KOPNOPaTHBHO NOJOXOJHO 0b/araHe, IUIAIIAHKMA HA ONpeeNieHH TOXOAH KbM YyKAECTPaHHM
$H3MYECKH WM IOPMIMYECKH NHNA TpsAOBa Aa ObiaT OONAaraHd ¢ JaHBK NPH M3TOYHHKA HA TEPHTODHATA Ha
Perybinka buirapus. Jlawbk Npu M3TOYHHKA He C€ IBJDKA MPH YCIOBHE, Y€ TyKIECTPAHHOTO IOPHAHYECKO JHIE e
AoKa3ano ocHoBaHHA 3a npunarane Ha CUJIJIO npeny n3aTHuane HAa CPOKA 33 BHACAHE Ha JaHbKa.

) Jloxoau Ha MepcoHa/ a NpH NMEHCHOHHPaHe

CobriacHo 6BrapekoTo TpyI0BO 3aKOHOAATENCTBO, JIpykecTBOTO KaTo paboTosaTes, € 3aIb/KEHO 18 H3MUIATH ABE
MIIM 11eCT OPYTHH MECEYHHM 3aIIaTH Ha CBOMTE CIIYXKHTENH NPH NEHCHOHHPAHE, B 3aBUCHUMOCT OT MPOCTY)XEHOTO
BpeMme. Ako ciyxkuten e pabotun B Asto KOunon AJl B npoxsmkenue Ha 10 rogunu, Toi nonyyaea wect GpyTHH
MECEYHH 3aIlIaTH, MPH NICHCHOHUPaHE, & ako € padoTUN No-Manko oT 10 roauHu — aBe GPyTHU MECEUHH 3arUTaTH.

HpyxecTBOTO He € MpHU3HAIO NPOBM3MS 33 OOE3IETEHHE NPH NEHCHOHMpaHe, 3allOTO MEPCOHANBT HE € B
NpEANeHCHOHHA Bb3pacT.



3) AKIIHOHEPEH KaMmHTaJl

CoOCTBEHHAT KAlUTAN € Mpe/ICTABEH 10 HOMMHAIHATA CTOMHOCT CBINIACHO ChIeOHUTE pelleHns 3a perHcTpaluaTa
My.

H) Joxon Ha aknus

OCHOBHHTE IOXOAM Ha aKLUs ce M3UMCIIABAT KATO Ce pa3/iesy HeTHA nevyanda iy 3aryda 3a nepuoja, nojjiexania
Ha pasnpefeNeHne MeXAy aKIUOHEpHTe, MPHTEXaTend Ha OOMKHOBEHM aKLMM, Ha CpelHO-TIpeTersieHus OpoH Ha
IbpKaHHTe OOMKHOBEHH aKLIWK 32 NepHO/a.

CpenHo-nipererneHuaT Opoli akuuMM NpeAcTaBifBa OpoAT Ha Abp:KaHWTe OOMKHOBEHH aKUWH B HAYAIOTO HA
NEepUO/a, KOPHTHpaH ¢ Opos Ha o0paTHO M3KyleHHTe OODMKHOBEHH aKLMM M Ha HOBOM3IAJEeHHWTE TaKHBa Ipe3
nepHoia, YMHOXEH Mo cpeHo-BpemeBHs (akTtop. To3u pakTop u3passea Opos Ha JHHUTE, Npe3 KOUTO KOHKPETHHTE
aKIuy ca OUNK AbpKaHH, CIIPAMO 001K Gpoll Ha THUTE [pe3 MmepHoaa.

[pu kanuTanu3auus, GOHyc eMHCHA WM pa3fensHe, 6poAT Ha OOMKHOBEHHTE aKkLWH, KOWTO ca B oOpBIIeHHE 10
JaTaTa Ha ToBa ChOMTHE, Ce KOPHMTHpa, 3a Jia Ce OTpasH NMpOMNOpLHOHATHATa MPOMAHA B Opos Ha OOMKHOBEHMTE
aKIMH B 0OpBIIEHHE Taka, CAKAI CbOUTHETO Ce € CIIYYMIIO B HAYAIOTO HA MPEACTABEHUS Hali-paHeH Nepuos.
Jloxonu Ha akuMM ¢ HaMaleHa CTOMHOCT He ce H3YMCNABAT, Thil KAaTO HAMA W3JaJeHHM MOTEHLHATHH aKLHU C
HaMaJleHa CTOMHOCT.

i) UMOTH, MAILMHH U CHOPbKEHUS

HmoTHTe, MallMHHTE W CHOPBKEHHATA Ce OTYMTAT NO LEHAa Ha nNpuuoOuBaHe, HAMaleHa C HaTpylaHWTe
aMOpTH3aLMK U HaTpynaHuTe 3arybu oT obe3ueHka, ako uMa Takusa. lleHata Ha nmpunoOuBaHe BKJIKYBA H Pa3Xxoqu
33 MOIMsSHA HAa YacTH OT MAalUMHWUTE M CbOPBMKEHHMATA M Pa3sXoAM N[O 3aeMH MO MBJTOCPOYHHM JOTOBOPH 33
CTPOMTENICTBO, IPH YCJIOBHE, Y€ OTTOBApPAT Ha KPUTEPHUTE 3a NPW3HABaHE HA akTUB. [IpM M3BBPIIBAHE HA pPa3xolH
3a OCHOBEH NpEerye] Ha MallliHa W/WIH ChbOPBIKEHHE Te ce BKIIKOYBAT B 6anaHcoBaTa CTONHOCT Ha CbOTBETHHSA aKTHB
KaTo pa3xodu 3a NOAMsAHA, NPU YCIOBHME Y€ OTrOBapAT Ha KPUTEPMMTE 3a MpU3HABaHe Ha akTWB. Bcuuku apyru
pa3sxolM 3a peMOHT M NMOAAPBAKA Ce NMpH3HABAT B MHIMBHIYallHMsA OTYeT 3a newanbata unu 3arybata U Opyrus
BCceOOXBaTeH 10X0[ B EPHOJA, B KOWTO ca H3BBPIUEHH.

AMOpTP!?.a].lHHTe ce M3YHMCaABar Ha Oasza Ha JTMHEHHHS MCETOJl 3d CpOKa Ha MOJE3IHWA *KUBOT Ha dKTHUBHUTE, KOUTO Ca
OMpeeeHH KaKTo Clie/IBa:

Crpaam 25 roauHU
MamuHH, KOMIMOTBEPHA TEXHUKA U 000pyIBaHe 2-4 rogMHN
TpaHcnopTHH cpelcTBa 4-11 rogunu
Hpyru 6-7 roguHA

MMoT, MalmMHa ¥ CBOPBKEHHE Ce OTNHCBA NpH Npojax0ara My MIH KOraTo He Ce OYaKBaT HHKAKBH Obaeiny
HKOHOMMYECKH H3TONM OT HETOBOTO M3IIOJI3BaHE WM Tpu 0cBOOOXaaBaHe oT Hero. IlewanGure Mnn 3aryGwTe,
BBE3HHMKBAIIM TIPH OTIMCBAaHETO HA aKTHBA (MPEICTABIABAINM PpA3IMKATA MKy HETHHTE IOCTBHIUIEHHS OT
npojaxbara, ako0 UMa TakWBa, W OANAHCOBATa CTOMHOCT HAa aKTHBA) Ce BK/IIOYBAT B MHIMBHAYAIHHUA OTYET 3a
neqanbara WK 3arybata U Ipyris BCeOOXBATEH 10XO0, KOTATO aKTHURBT ObAE OTNHCAH.

B kpas Ha BCAKa (pMHAHCOBAa rOAMHA Ce M3BBLPIIBA TMPETNENl Ha OCTAThbUHUTE CTOMHOCTH, TOJIE3HHS KHBOT H
NpUIaraHiTe MeTOAW Ha aMOPTH3allks Ha AKTHBMTE M aKO OYaKBaHHATA CE€ pa3iMyaBaT OT MpeIXOIHHTE
NPUGTIH3UTENHH OLEHKH, NOCIEHHTE CE IPOMEHST B ObIEILH IEPHOIM.

K) JIuzunar

Jpyarcecmgonio Kamo au3unzonoay4amen
Ot 1 aayapu 2019 r. [IpyecTBOTO MpeLeHsABa Jaliy JIOrOBOPHT NPEACTAR/ISABA MM ChIBPKA eleMeHTH Ha JIu3uHr
aKo IO CHJIaTa Ha TO3H JOTOBOD C€ NMPEXBBPIA CPEIY Bb3HArpaIeHHe NPaBOTO HA KOHTPOJ Hajl M3TOI3BaHETO Ha
JaneH aKTWB 3a ONpeJe/ieH NMEepPUoJ OT BpeMe. AKO ce YCTaHOBM, 4e JOTOBOPBT ChABPIKA JIM3IMHI, JIpyKecTBOTO
NPH3HaBA KATO AKTHB € NPABO Ha MOJI3BAHE M CHOTBETHO 3a[bJKEHME KbM JATaTa, HA KOATO JIM3HHIOBHAT aKTHB e
JOCTBIIEH 32 M3II0JI3BaHe OT JIpyXecTBOTO.

HOBTOpHa OLEHKA fajlk JaneH NOTrOBOp NpeACTaB/aABa HIH ChAbPKA CICMCHTH Ha JIM3UHT CC MPaBy €AHMHCTBEHO NPH
NnpoMsAHa B pela W YCJIOBHUATA Ha O0roBopa. AKTHUBUTE U MACUBHUTE, NPOU3THYAIIKW OT JIM3WHT, IMMbPBOHAYAJIHO CE€
oueHsBaT Ha 0a3a HAcTOALIA CTOMHOCT.

3aabmKeHHATA 32 JIM3UHT BKIKOYBAT HETHATA HACTOALIA CTOMHOCT Ha CICIHHTE JTH3HHIOBH NnallaHHuA:

e (uUKCHpaHH IUIALAHUA (BKIIOYHTEHO MO CHLIECTBO (HUKCHPAHHU ILNAINAHNA), HAMAaleHa ¢ BCHYKH B3eMaHUA
3a CTUMYJIH 32 JIM3HHT;



® TNPOMEHIMBA JIM3HHIOBA BHOCKA, KOATO C€ OCHOBAaBA HA MHJIEKC WNM JIMXBA, IbPBOHAYANHO H3MEpEHa C
NIOMOIITA Ha MHIAEKCA HIIH KYPC KBM JaTaTa Ha 3all04BaHe;

® CYMH, KOHTO C€ O4YaKBa ja 0baT M3MIaTeHH OT [IpyecTBOTO NPH rapaHiiMy 3a 0CTaThuHa CTOHHOCT;

® lICHa Ha YNpaxHABaHE HA ONLMA 3a IIOKYNKa, ako JpyKeCcTBOTO HMa OCHOBaHHE [a W3M03Ba Ta3H oML,

® IUIAIAHHS Ha HEYCTOWKH 3a MPEKpaTABaHE Ha JIM3MHTOBUS JOTOBOP, aKO CPOKBT Ha JIH3MHIa OTpasaBa (akTa,
qe Jlpy#ecTBOTO, YIIPaKHABA TA3H OMLIHS.

JIM3UHTOBUTE niamaHus, KOMTO Ce W3BBPIIBAT NPH PasyMHO ONpEIENeHH OMUMH 33 YIb/DKaBaHe, ChINO Ce
BK/IIOYBAT B OLEHABAHETO Ha mackBa. IIpy oleHKaTa Ha 1OrOBOP 3a JM3MHT C OMUHA 33 YIbJKABAHE KbM CPOKBT Ha
JIoroBOpa cneipa 1a ce npueme Mmoc 1 rogMHa KbM HEOTMEHHMS mnepuoi. JIpykKecTBOTO TMpHeMa, 4e ToBa e
MHHHMYMBT, 33 KOUTO UMa CHI'YPHOCT, 4e MOe Jia Oble MPOIb/DKEH CPOKa Ha JOrOBOPA C OTIIHSL.

JIM3MHroBHTE MIAIAHHKS C€ IMCKOHTHPAT, KaTO Ce M3MO0JI3BA IMXBEHUSAT NPOLEHT, BKIIOYEH B TU3UHIOBUS J10TOBOP.
AKO TO3M JMXBEH MNpPOLEHT He MOXe Ja Obje HEMOCPENCTBEHO ONMpEAE/IEH Ce M3Mo/3Ba AudepeHIHaIeH THXBeH
NPOLEHT Ha JIM3HHIONOIYIaTENsA, KOHTO € NPOLEHTT, KONTO OTAETHUAT TH3MHIONOIyYaTe] 61 TpAOBAIo Aa IUIaTH,
3a Ja MOJYYH CPeicTBA, HEOOGXOMMMH 3a MONYYaBaHE HA AKTWUB C MOAOOHA CTOWHOCT KbM aKTMBA ¢ IIPABO Ha
10JI3BaHe B N0100Ha HKOHOMHYECKa CPefla ChC CXOAHH YCIIOBHS, CHI'YPHOCT H YCIIOBHA.

/pyxecTBOTO Npuiara TPUCTENEHEH MOJXO/ NPH ONpeAeaHe Ha AudepeHIMATHNA TMXBEH NPOLEHT OasHpaH Ha:
® cpejiHa I0XOOHOCT Ha 10-rofuIHy IbpyKaBHK OONUIaLiH 38 MOCIEAHNTE 3 FOIHHHE;
® KOPHIMpaH C PUHAHCOBMA ,,CTIPEA” - 3a€MH, OTMYCHATH Ha HOBH MPENPHUATHS, HEMHAHCOBM NPEANPHATHA B
MECTHa BaNlyTa, 3a ONpelelisHe HA ITbPBOHAYANIHNA TbPBOHAYANICH JIMXBEH MPOLIEHT 3 MEPUOI OT 3 TOIHHH
(32 HeABWKHMH MMOTH) WM CPEJEH JIMXBEH MPOLEHT MO (PMHAHCOB JNM3MHT KbM HECBBDP3aHM JIHIA 3a
[OCNEIHUTE 3 TOMMHH (32 TPAHCTIOPTHH CPENICTBA);
e creur(pHYHA KOPEKLMA 3a JIM3UHT, CBbP3aHa ChC KOHKPETHHS aKTHB (110 IIPEeLIeHKa 33 BCEKH OTAe/IeH aKTHB).
[Ipunoxuma audepennuanta crapka B ABTo FOHHOH A] 3a ,,3emu u Crpanu® e 4,05%

ﬂ;py)i{ECTBOTO € MW3JI0KEHO Ha NOTeHUManHW ObJelnu YBEJIHYECHHA B NPOMCHJIMBHUTE JIM3UHIOBH IUIalIaHHUA BB3
OCHOBA Ha HHACKC HWIM JIMXBEH MPOLEHT, KOMTO HE Ca BKIMIOYEHH B JIM3HHIOBHA MAcHB [0 BJIM3AHETO MM B CHJA.
Korato Bnaszat B cuna KOpPEKLIMHTE B JU3UWHIOBHMTE IUTAllaHHWA, Bb3 OCHOBA Ha MHIAEKC WIH JIMXBa, JIM3HHIOBOTO
3aIb/DKEHHE C€ MPEOLIEHABA U KOPHUIApa CIIpAMO aKTHBA ¢ NPAaBO Ha ION3BAHE.

JIn3zuHrosure ninamaHua Cce€ pasnpeiaeiar MEXIy I[JIaBHH M (I)I/IHaHCOBH pasxoau. @uUHAHCOBUTE pasxongmn ce
HA4YHUCIABAT B nedanbdara win 3ary6aTa pe3 JJU3UHIOBHA MEPHOM, TaKa Y€ Oa C€ MOMYYH MOCTOAHCH MmepHOaHYeH
OPOLECHT Ha JTHXBA BbPXY OCTATBKA OT MacuBa 3a BCEKH MEPHO.

AKTHBHTE ¢ IIpaBO HA MOJI3BAHE C€ OLICHABAT IO LI€HA Ha HpHﬂOﬁHBaHe, BKJIKOYBAIa CJIEIHOTO!:
¢ CyMaTa Ha NbpBOHAYAJHOTO OLUCHABAHE HA JIM3HHIOBOTO 3a0bJIKEHHE;

¢ BCAKAKBH JTM3WHIOBH MJallaHWA, HANMPABCHW KbM MIIH MPEIH AaTaTa Ha 3ano4yBaHe, HAMaJIEHU C NOJIY4YECHATE
CTHMYIJIH 3a JIM3HHT,

¢ BCHYKH ObpBOHAYATHH IUPEKTHH Pa3X0oJH H pa3xoJH 32 Bb3CTAHOBSIBAHE.

AKTHBHTE C [IDaBO Ha MOJI3BaHe OOMKHOBEHO C& AMOPTH3MPAT Mpe3 NO-KPATKKUA CPOK Ha FOJHOCT Ha aKTHBA H CpoKa
Ha JIM3HHTa Ha THHenHa Oasa. Ako JIpyxecTBOTO HMa OCHOBaHHE /1a W3ON3BA OMLMA 32 MOKYIIKA, AKTUBBT C 1PABO
Ha M0JI3BaHE CE& aMOPTH3HMpPa Npe3 MoJie3HHs KHUBOT Ha OCHOBHHA aKTHB.

[InamanusTa, CBBP3aHM ¢ KPATKOCPOUHH JTH3MHTH Ha 00OpY/IBAHE M NPEBO3HH CPEACTBA, KAKTO M BCHUKH TH3UHTH
Ha aKTHBHU C HHCKa CTOWHOCT Ce NpH3HABaT Ha IHHEelHa (a3a kato pasxoj B nevanbara wiu 3arybara.

Jpyx€ecTBOTO NMpueMa Ipar 3a NMPH3HABAHE HA aKTHBM C NMpaBo Ha momssaHe ot 10,000.00 neBa, kaTo 3a Tasu
NpeleHKa ce B3eMa NpeIBU/] 1I€HaTa Ha aKTHBa KaTo HOB,

JApyacecnieomo kamo auzunzooamen
JlusunrogatenuTe NpOJLIKABAT Ja KIACH(QMIMPAT BCHYKM JIM3MHTOBM [OTOBOPH KATO TPHJAraT ChIIUAT
Kracudukauuonen npuHuMn kato To3u B MCC 17 1 @ pasrpaHiyaBat ABa BHIA TH3HHT: ONEPAaTHBEH M (PHHAHCOB.

[IpuxoauTe OT ONEpaTMBEH JIM3HHT, KOTAaTO APYKECTBOTO € JIM3HHIOAaTeN, ce MPHU3HABAT KaTo NOXOIM HA JIMHEHHa
Gasa npe3 cpoka Ha JM3MHIOBHA AOTOBOP. JIPYXECTBOTO HE Ce HyXKJaelle OT KOPEKIMH B OTUHTAHETO HA AKTHBH,
ABPKAHH KaTo JIM3HHTOJaTeNl B pe3ylTar OT NMPUEMAHETO Ha HOBHA JH3MHIoOB ctaHaapt. EBpoxonn Bwarapus AJl
HfMa aKTHBH 3a NPEOTAABAHE MO YCIOBMS Ha (PUHAHCOB JIM3HHI,



Benexxa 2.3 Ilpomenu € 3nauumume cuemogoOHu ROIUMUKN W onoeecmAsanusa o6o6masa edekra or
npueManeTo Ha MCQ®O 16 Ha 1 sHyapu 2019 1.

;1) HemaTepuanum akTuBH

Hemarepuanuute akTvBH, NpUAOOMTH OTAENHO, Ce OLEHSBAT IThbPBOHAYAIHO MO LieHA Ha npumobupane. Cren
ITbPBOHAYATHOTO IPH3HABAHE HEMATEPHAIHHTE AKTHBH CE€ OTYMTAT MO LeHa Ha npuao0WBaHe, HaMalleHa C
HaTpynaHkTe aMOPTH3ALMK U HATPyIIaHUTe 3ary0u oT o0e3LieHKa.

[Tone3HuAT )KUBOT HA HEMATEPHATHUTE AKTUBH € OTpPENIENeH KaTO OrpaHHYeH B € MEXTY 2 M 5 FOIMHH.
HemaTepuanuuTe akTHBM C OTpaHMYEH MOJE3€H XKHBOT CE€ aMOPTM3HPAT 3a CPOKA Ha MOJE3HHA MM XKHBOT H Ce
TecTBaT 3a 00€3LIEHKA, KOTaTo CHINECTBYBAT MHIMKALMH, Y€ CTOHHOCTTA MM ¢ O0e3LEeHeHa. AMOPTU3ALHOHHHAT
MEPHON U METONBT 33 aMOPTU3ALIMA Ha HEMaTEPHAIHUTE AaKTHBH C OTPaHHUEH IOJIe3EH XKHUBOT Ce Mperiexaar Haii-
MAJIKO B Kpas Ha BCska (uHaHCOBa rogvHa. IIpoMeHHTe B OUAKBAHMS [10JI€3€H XKHUBOT HIIM MOJET HA KOHCYMMpaHe
Ha ObIENIMTE MKOHOMHMYECKH M3TOIM OT HEMaTePMAHHA AKTHB Ce OTYMTAT Ype3 NMPOMAHA HA AMOPTHM3ALMOHHMA
CPOK MJTH METOJ] M C€ TPETUPAT KaTo NPOMSHA B NIPUOIU3UTEHUTE CIETOBOIHH OLEHKH.

[Teyanbure win 3aryGure, Bb3HMKBAllY MPH OTIHCBAHETO HA HeMATepHaleH aKTHB, MPEICTAaBIABAIIN pa3NHKaTa
ME3y HETHHTE NOCTBIUIEHUA OT mpojaxbata u GanaHcoBaTa CTOHHOCT Ha AKTHBA, C€ BKJIIOYBAT B MHANBUAYAIHUA
0TYeT 3a neyanbara uiu 3arybara u Ipyrus BceobXBaTeH HOXOM, KOraTo AKTHRBT ObJ€ OTIHCAH.

M) MaTepHaJiHu 3anacH

MarepuanuuTe 3anack ce OLEHABAT MO N0-HHCKATa OT ceGecTOMHOCTTAa M HETHATA PeaNM3MpyeMa CTOMHOCT.
Pasxoaute, HanpaBeHH BbLB BPb3KAa € JIOCTABSHETO HA MATEpUATHHTE 3amMacd [0 TAXHOTO HACTOALIO
MECTOMNOJIOKEHHE H ChCTOSHHE, C€ OTIHTAT KAKTO Cle/iBa;

Martepuanu — JIOCTaBHa CTOMHOCT, ompejencHa Ha (asa Ha MeToja ,,TbpBa BXOMAIIA,
ITbpBa u3xoasma”.

HeTHata peanusupyema CTOMHOCT € MpemnonaraeMara npoJaxHa LieHa B HOPMANHUA XOJl Ha CTONAHCKaTa JeifHoCT
MHHYC TpHOIH3MTENHO OLEHEHWTE Pa3XOAM 3a 3aBBPUIBAHE HAa MPOM3BOACTBEHHS LMKBI H Te3H, KOWTO ca
HeoOXOIHMH 3a OCBLIECTBABAHE Ha NpoaaxbaTa.

H) Obe3uenKa Ha HepMHAHCOBH aKTHBH

KbM BeAka oTueTHa nata, JIpysecTBOTO OLEHsBA Jaii ChINECTBYBAT MHAMKALUMH, Ye NaeH aKTHB € oGe3ueHeH. B
ciydaii Ha TaKHMBAa MHIMKALMK WM KOTaTO CE M3MCKBA €XKETOIEH TeCT 3a 00e3LeHKa Ha JaieH akTHB, J[py»KecTBOTO
OnpeJieNs Bb3CTAHOBMMATA CTOHHOCT Ha TO3M aKTHB. Bb3cTaHOBHMaTa CTOMHOCT HA aKTHBA € I[10-BUCOKATA OT
CrpaBe//IMBaTa CTOMHOCT, HAMANleHa ¢ Pa3XoauTe 3a Mpojax0a Ha akTWBA WM Ha 00eKTa, TeHepHpall NapHYHu
norouw (OI'TIIT) u cTofiHocTTa My B ynorpe6a. Br3cTaHoBHMaTa CTOMHOCT ce Onpejens 3a OTAENEH aKTHB, OCBEH B
cy4ai, ue Npu M3NO3BAHETO HA AKTHBA HE CE I€HEPHpAT NMAPUYHH TOTOLHM, KOMTO JIa ¢a B 3HAYMTEIHA CTENeH
HE3aBHCHMH OT MAPWYHHTE MOTOLM, TeHEPHPAHH OT APYTM akTHBH WIH Tpynu OT akTuu. Korato GanaHcosara
croiiHocT Ha naded akTuB miM OITIIT e no-BMcoka OT Heroeara Bh3CTAHOBMMA CTOWHOCT, TOM ce CYUMTA 3a
00e3lLieHeH 1 fanaHcoBaTa My CTOMHOCT Ce HaMaJIsBa 0 HErOBaTa Bb3CTAHOBMMA CTOWHOCT.

ITpu ompenensHeTo Ha cTOMHOCTTA B yNoTpeba Ha aKTHB, O4akBaHuTe GbAEIIH NAPHYHH MOTOLH e THCKOHTHpAT 10
TAXHATA CeraliHa CTOWHOCT KaTo C€ W3I10/13Ba HOpMa Ha MMCKOHTHpaHe NpeIr NaHbIM, KOATO OTpa3sBa TeKyllaTa
Na3apHa OLEHKA Ha CTOHHOCTTA HA NAPUTE BBB BPEMETO U creuMMUHHTE 3a aKTHBAa pHCKoBe. CnpaBeinupara
CTOHHOCT, HamaleHa ¢ pasXOIuTe 3a MpojaxbaTa ce ompenesns Ha 6aza HA CKOPOLIHH Ma3apHH CAENKH, ako HMa
TaKkHBa. AKO TAKHBA CJIEJIKH HE MOTaT fa ObJaT HASHTU(HUNPAHH, Ce NPHIAra MOAXOMII MOJEN 32 OLEHKA.
HanpaBenute H3uHCleHMs ce NOTBBLPXKAABAT Ype3 M3MON3BAHETO HA APYTH MOJENH 3a OLEHKA HIH APYTH HaTHYHH
M3TOYHULM Ha HHGOPMALIKSA 38 CIPABe/UIMBATA CTOHHOCT Ha aKTHB WJIH OOEKT, reHepHpall NapHYHH HOTOIIH.
H3uncrnenusra 3a obeslenka ce Gasupar Ha noApoGHM GIOKETH W MPOTHO3HH KalKyMNallii, KOHTO Ca W3TOTBEHH
nootaenHo 3a eeekd OITII, KbM KOHTO ca pasmpefieNeHd HHAMBHIYaJIHH aKTHBH. Te3H GIOMKETH W MPOTHO3ZHU
KaJIKylalud OOMKHOBEHO NOKPHBAT MEPUOJ OT MET TOAMHK. [IpH MO-AbNrM NMEPHOAM Ce H3YMCIABA MHIEKC 32
ABITOCPOYEH PacTeXX M TOH Ce MpUiara el nerara rofAMHa KbM ObASIINTe MAPUYHH OTOLM.

3aryOure OT 00€3u€HKa ce NPH3HABAT KATO PAa3XOIH B HHAWBHMAYAJHHA OTYET 3a MevanbaTa M 3arybara v apyrus
BCeOOXBATEH [OXO/ KaTo ce KIacH(uuupaT Mo TAXHATa GpYHKLMs choOpa3HO M3MON3BaHETO (IpeNHa3HAYeHHETO) Ha
o0e3leHeHNs aKTHB.

KbM Besika 0TYeTHa Hata, JIpy*ecTBOTO MpeleHsBa Jaid ChLIECTBYBAT MHAMKAIMH, Ye 3arybarta oT obe3leHKa Ha
4KTHB, KOATO € MpH3HATa B MPEIX0IHHM NMEPHOJIM, MOXKE Bede Nla He CBIICCTBYBA MJIM IMBK Ja € Hamandia. Ako
CBIIECTBYBAT NOAOOHH MHAMKAaLMY, JIpyKecTBOTO onpejiesis Bb3CTAHOBAMATA CTOHHOCT HA aKTHBA WIIH Ha 00eKTa,
FeHEPHpAIL NapHIHK noTouu. 3ary6arta 0T 00e3LgHKA ce Bb3CTaHOBABA OOPATHO CaMO TOTaBa, KOTATo & HACThITMNA
NPOMsiHa B NPHONU3MTETHUTE OUEHKH, M3M0JI3BAHH TIPH ONpeleNaHe Ha Bb3CTAHOBMMATA CTOMHOCT HA aKTHBA, Clel



NPH3HABAHETO Ha nociefHaTa 3aryba ot obesnenka. Br3cTaHoBsABaHETO Ha 3aryba oT ofe3lieHKa € OrpaHH4eHo,
Taka 4e OanaHcoBaTa CTOMHOCT Ha AKTHBA Jla He HAJBHIIABA HUTO HEroBaTa BL3CTAHOBHMA CTOHOCT, HHTO 1A He
HajBMIIaBa OanaHcoBaTa CTOMHOCT (Clen MpHCNaaaHe HA AaMOPTH3ALMSA), KOSTO Inenie aa Obje Onpeaecsiena, ako He
e OMna npu3Hata 3aryba oT obe3lleHKa 3a akTHBa B NpPEeIXOAHWUTe TOAMHM. BhicTaHOBsBAHETO HA 3aryfa OT
ofe31leHKa ce NpU3HaBa B HHAMBHIYAIHUA OTYET 32 Mevanbara wid 3arybata U ApyrHs BceoGXBaTeH IOXOI.

0) UHBeCcTHUHH B AbLIEPHH NPeANPUATHA

JlblepHO NpY#XecTBO € TaKoBa IPYXEcTBO, Haj KoeTo JIpy:KeCTBOTO KaTO HMHBECTUTOD MpPHTEXaBa KOHTPOI.
[IpuTeixaBaHeTO Ha KOHTPON O3HAYaBa, e MHBECTHTOPHT € HM3NIOWKEH Ha, WIH MMa MpaBa BbpXY, NPOMEHIMBATA
BB3BPBIIAEMOCT OT HErOBOTO YJacTHE B MPEANPHATHETO, B KOETO € MHBECTHPAHO, H HMA BB3MOXHOCT 13 OKaxKe
Bb3/ICHCTBHE BBPXY Ta3sH Bb3BPBHIUAEMOCT MOCPEICTBOM CBOHTE TMPABOMOIIHA BHPXY MPEANPHUATHETO, B KOETO €
HHBECTHPAHO.

JIbNrocpoyHKuTe HHBECTULMH, IPEICTABIIABAILN AKUMH B JBLIEPHH JPYKECTBA, Ca NPEJCTABEHH B MHIMBHAYaJIHHA
(hMHAaHCOB OTHYET MO LieHa Ha NpuuoOuBaHe (ceOeCTOMHOCT), KOATO MpECTABNIABA CNPaBEIHBATA CTOHHOCT Ha
Bb3HATPaXIEHHETO, KOETO € IUIATEHO, BKIL [IPEKHTE Pa3X0AH Mo Npua001BaHeTO Ha HHBECTULMATA.

Te3u uHBECTUIIMH HE ce ThpryBaT Ha (GOHIOBH GopcH.

[TputexaBanuTe oT JIpyKecTBOTO HHBECTHLHH B IBILEPHH APYXKECTBa TOLIEKAT Ha npernen 3a obe3ueHka. [Ipu
YCTaHOBABAaHE Ha YCIOBHA 3a 00e3LeHKa, ChIIATA ¢ MPH3HABA B HHAMBHIYATHHA OTUET 3a mevyanbara wiu 3arybara
U Apyrus BceoOXBaTeH N0X0A KaTo GhHHAHCOB pasxoa.

[Ipn noxynka u npoaax06a Ha MHBECTHLMH B JIBILEPHHU IPYXKECTBA Ce MpHUara “aarara Ha CKIFOYBaHe” Ha CleKaTa.
HHBecTHLIMMTE c€ OTIHCBAT, KOTAaTO Ce NPEXBHPIAT MpPaBaTa, KOMTO MPOU3THYAT OT TAX HA JPYrd JIMLA MpU
HaCThIIBAHETO HA MPAaBHHTE OCHOBAHMA 33 TOBA U IO TO3H HAYHH ce 3ary0Ba KOHTPOJA BBPXY CTONAHCKUTE H3TOIH
oT uHBecTHUHHTE. [JoxoneT oT npogaxbara UM ce npeacTaBs KbM ,,ODHHAHCOBH NPUXOAU” WM pecnl. “DHHAHCOBH
pa3xonu” B MHAMBHAYyalHHA OTYET 3a Mevaynbara WiM 3ary0ata i Apyrus BceoOXBaTeH I0X0/.

n) ®HHAHCOBHU AKTHBH

JAbLNroBH HHCTPYMEHTH, OLICHABAHH [0 AMOPTH3HPaHAa CTOHHOCT

Ta3n kaTeropus BKIIOUBA HEJCPHBATHBHM (MHAHCOBM AKTHBH KaTO 3aeMH M B3eMaHHs ¢ (MKCHpaHW HIH
ONpele/NHdMH IUIAallaHHA, KOMTO He €€ KOTHpAaT Ha akTHBEeH Masap. Cnel ImbpBOHAYAHOTO NpH3HABaHE Te Ce
OLIEHABAT I10 AMOPTH3HpaHa CTOMHOCT C M3MOJ3BaHE Ha MeToja Ha edexkTuBHAaTa nuxBa. [[UCKOHTUpaHe He ce
M3BBPIIBA, KOraTo e(eKThbT OT HEero € HechIlecTBeH. PBKOBOACTBOTO Ha J[IpyXecTBOTO € INpeLeHWwIo, ue
(HHAHCOBHTE AKTHBM IPEACTABIABALIM MAPWYHM CPeJICTBAa B PA3IUIallaTe]HH CMETKH, ChbIeOHH M NPHUCHICHH
B3EMaHHA M B3€MaHHA M0 MpeaocTaBeHd 3aeMu, Kouto no MCC 39 ca 6unu knacHpuUMpaHy KaTto ,,KpPeIuTH H
B3eMaHuaA”, L€ ce Ibpkar oT JpyKecTBOTO ¢ Liel NoTydaBaHe Ha IOTOBOPEHUTE MAPHYHM MOTOLHM M C& OYaKea 1a
NOBEJAT IO MApPUYHM MOTOLHM, NPEACTARARALLM €JUHCTBEHO IUIAIIAHMA HA ITaBHHLA H NUXBU. Te3n (HHAHCOBH
aKTHBH ca KnacH(UIUMPaHN Y L€ ce oLieHsBaT mocneasamo no MCPO 9 no amopTH3UpaHa CTOHHOCT.

(DHHAHCOBH AKTHBH, OLEHSIBAHH IO CNPABETHBA CTOHHOCT Npe3 Neyan6aTa Wi 3arybara

DHHAHCOBH aKTHBH, 32 KOMTO HE € NpHIoKHM OHu3HeC MoJen ,,AbpKaHH 3a chOHpaHe Ha NOTOBOPHHTE MapH4HH
NoTOLM™ WM OM3HEC MOMeN ., IbPXKaHu 3a chOMpanHe U npofaxda“, KakTo U GHUHAHCOBH AKTHUBH, YHHTO IOTOBOPHH
NapuYHHU MOTOLH HE Ca €AHHCTBCHO IUIAllaHWA HA rJlaBHULA M JIMXBH, CE€ OTYMUTAT MO COPABE/IMBA CTOHHOCT fnpes3
nedanbara unu 3arybata. Bcuuku OepuBaTHBHH (HHAHCOBM HMHCTPYMEHTHM €€ OTYMTAT B Ta3W KaTeropHs c
U3KIIIOYEHHUE HA TE3H, KOUTO Ca OMpEeACSICHH H e(bEKTPlBHPI KaTo XeIKWpaly HHCTPYMEHTH M 3a KOHUTO CE€ mpuiarat
H3UCKBaHMATA 33 OTYMTAHE HA XeMKHUPAHETO.

IlpoMeHHTE B cTIpaBedMBaTa CTOHHOCT HA AKTHUBWTE B TA3M KATETOPHS Ce OTpa3fABar B meuandarta wid 3arybara.
CrnipaBeninBaTa cTOHHOCT Ha (PHMHAHCOBHMTE aKTHBH B Ta3H KaTErOpUsA Ce OMpefieNia 4pe3 KOTHPaHU LIEHH Ha aKTHUBEH
nasap Wik upes U3MOI3BAHe HA TEXHUKH 3a OlIEHABaHE, B CIy4ail ye HAMa aKTHBEH Mas3ap.

@®HHAHCOBH AKTHBH N0 CTIPABEIJIHBA CTOMHOCT Mpe3 ApYr BceoGXBATEH A0XO0/

HpyxecTBOTO 0TYMTa UHAHCOBHMTE AKTHWBU MO CNpaBe/UTMBa CTOMHOCT B ApPYr BceoOXBaTeH J0XOH, aKO aKTHBUTE
OTTOBapAT Ha CIIeIHHTE YCIOBHA

JIpy’XecTBOTO yNpap/siBa aKTUBUTE B paMKHTe Ha GH3HeC MOJIEN, YHATO Lel e a Abpki hUHAHCOBUTE aKTHBH, 32 j1a
cp0Mpa NOTOBOPHH NMAPHYHM MOTOLM M [ TH NPOJABA; U

CernacHo 10TOBOPHHTE YCIOBHS HAa HMHAHCOBMA aKTHB HAa KOHKPETHHM [IaTH BH3HMKBAT MAPUYHH MOTOLH, KOUTO Ca
€IMHCTBEHO TUIAINAHMS Ha IIaBHMLIA 1 THXBH BbPXY HEMOTaceHaTa CyMa Ha [JIaBHULATA.

DHHAHCOBH aKTHBH I10 CTpaBeIHBa CTOHHOCT Mpes3 APYr BceoOXBATEH JIOX0/1 BKJIKOYBAT:
KanuTanoBy [eHHW KHHXKA, KOHTO He Ca IbPXKaHH 33 ThPTYBAHE M 33 KOMTO JIpy»KecTBOTO HEOTMEHHMO € H30paio
IpH MBPBOHAYAITHO NPU3HABAHE, 1a IPU3HAE B Ta3H KaTErOpHA.



JBJIroBK UEHHM KHUXKE, NMPH KOUTO JOTOBOPHHUTE MAPHYHK MOTOLM Ca CaMO ITIABHMLA M JIMXBH, W LIEITa Ha OH3HEC
Mmonena Ha JIpyKecTBOTO 3a JAbPHKaHe ce MOCTHra KakTo 4upe3 ¢hOMpaHe Ha JOrOBOPHH NMAPHYHM MOTOLM, TaKa M
ype3 npofax6a Ha YUHAHCOBHUTE AKTHBH.

[lpu ocroboxaaBaHeTO OT KAaMWTANOBM HMHCTPYMEHTH OT Ta3M KATETrOpPUA BCAKA CTOMHOCT, OTYETEHA B
NPEOLICHBYHHA PE3EPB HA HHCTPYMEHTHTE ce MpekiacuHuLipa B HepasnpeaeieHaTa neyanoa.

[Ipu ocBoGoKIaBAHETO OT TBJITOBH HHCTPYMEHTH OT Ta3H KATErOpMs BCAKA CTOMHOCT, OTYETEHA B MPEOLEHBYHHSA
pe3epB Ha HHCTPYMEHTHTE ce Npekiacuuinpa B nevantara win 3arybata 3a nepHoza.

Hpusnaeane

@HHAHCOBUTE AKTUBHM W (PMHAHCOBHMTE NACHBH Ce TPH3HABAT, KOraTo JIpy»KeCTROTO CTaHe CTpaHa Mo JOTOBOPHUTE
YCIOBHA Ha (GPHHAHCOBUS MHCTPYMEHT.

Omnuceane

DUHAHCOBUTE AKTHBH CE OTIMCBAT, KOTAaTo DOTOBOPHHTE NpaBa BLPXY MApHYHWTE MOTOLM OT (PMHAHCOBMA AKTHB
H3THYAT WK KOraTo ()MHAHCOBHAT AKTHB U 1O CHIIECTBO BCHYKH PHCKOBE H H3TOJIH CE MPEXBHPJIAT.

PHHAHCOBUTE MACHBH Ce OTIIMCBAT, KOTATO 3aJbJDKEHHETO, MOCOUYEHO B JOTOBOPA, € M3MBJAHEHO, € OTMEHEHO WK
CPOKBT MY € H3TEKBJI.

Odeszuenka

Hosure wmsnuckeanua 3a ofesleHka cbrimacHo MC®O 9, usnonssar mnosede HHGPOPMAlMs, OPHEHTHpPAHA KbM
ObaemeTo, 3a J1a NPH3HAAT OYAKBAHUTE KPELUTHH 3arydH — MOIENBT 3a ,,04aKBAHMTE KPENHTHM 3ary6u’, koiiro
3aMecTBa ,,MOJE/a Ha IOHECEHNTE 3aryou”, npeacrased B MCC 39.

HpyxecTBOTO MpHIara oNpocTeH Mojen Ha ofe3leHKka Ha GUHAHCOBUTE AKTHBM MONAJALIK B CNIEKTbpa Ha MC®O 9
(noprdeitnen nmomxon), 6a3upaH Ha CTATHCTHYECKH NAHHH 0T Moody’s OTHOCHO BEPOATHOCTTA HA U3MbJHEHHE,
3aryOuTe NMpH HEH3ITBIHEHHE W OYAKBAHWTE KPEeJMTHH 3ary0u. BBNPOCHWTE CTATHCTHYECKH a3 JaHHH MMaT
CIIEJHUTE BPEMEBH M reorpad)cku M3MepeHus:

BLHIIHY cTAaTHCTHYECKH JaHHH 3a Liellis CBAT 3a meprosia ot 1990 r. nocera;

JlokanHu CTaTHCTHYECKH JAHHU 3a CTpaHaTa (IIPHCIIOCOOMBAIIM BHLHUIHUTE KbM JIOKANHATA Cpela) 3d MepHoaa oT
2011 r. 102017 1.

HaGopbT oT Hacokm 3a obesleHKa npueTH oT JIpyKecTBOTO, BKJIHOYBA HH(OPMALMS 33 OCHOBHUTE BMIOBE
¢unancosy aktuBH (00ocobenH B oTAenHH noprdeitnn) B o6xeara Ha MCPO 9, KOHTO ca ONMHCAHH MOAPOGHO B

Knacu(MKkaMoHHaTa MOMMTHKA Ha JlpyxecTBoTo U Ha ['pyna Erpoxonn Bearapus (,,['pynara®), HO BKIOYBA IIIaBHO
C/IEIHMTE BUNIOBE aKTHUBH:

e [lapuynu cpeincTBa U JEMO3UTH - B TOBA YHCIIO MAPHYHM CPENCTBA, AbpKaHH OT ['pymarta B GaHKH, KakTO U
JETIO3UTUTE, KOMTO ca ChC CPOK HA MOracsiBaHe W HAJIWYHME TOBEYe OT 3 Mecela OT JaraTa Ha OTYeTa;
HpyxecTROTO KaTeropusupa 0aHKUTE, B KOHTO AbpiH [APUYHM CPENCTBA Ha 0a3a HAa NMPHCHIESHUS MM OT
peifturrosn arenumu (Moody’s, Fitch, S&P, BAKP) pelTHHr H B 3aBHCHMMOCT OT HEro MpHiIara pasindeH
MIPOLEHT 33 OYAKBAHMTE KPEJUTHH 3ary0u;

e Bzemanus no NpenocTaBeHd 3aeMH - B3EMaHHA 10 MPENOCTAaBEHHM 3aEMM, KOMTO C€ KaTeropMshpar B
3aBHCHMOCT OT TOBa Jajiu I[py;](ecmoro 3aeMOIIOIYYaTe HMa [IPHUCBACH peﬁTHHr, KaKTO Y B 3aBUCHMOCT OT
TOBa JaJIv B3EMAaHUATA O TAKWBA 3a€MH €a IIPOCPOYEHH.

e TobproBckd W APYrH B3€MAaHHS — roysiMa IPyna OT B3eMaHHS, NPOM3THYALIM OT HOpMajiHaTa ThProBCKa
AeifHocT Ha JIpYy)KeCcTBOTO M CBBP3aHM ¢ OOMIMTE CHENKHM B HOPMAaJHHA XOJ Ha CTONAHCKAaTa NeHHOCT.
HpyxecTBOTO paszfens noprdeiina oT ropenocoueHHTe aKTHBH B 5 OCHOBHH MoOpTdeiina cropen TeXHHTe
crneurpUUHA XapaKkTePUCTHKH, 8 HMEHHO:

-(A) KopnopaTMBHHM KIHEHTH - BKJIIOYBA BCHYKH B3€MaHMs, KOHTO [TPOM3THYAT OT THPTOBCKH (He-
(HMHAHCOBHM CHIENKH), KOUTO ¢a JOITbIHUTENHO Pa3feNeHH 0 TeXHHTe reorpadcku ocobeHocTy Ha (1)
[Mognoprdeiin A - MexAyHapoaHH KIHeHTH (BKIHOUYHTENIHO BCHYKH BHJIOBE MEXKIYHAPOIHHM, He
MecTHH KnueHTH) M (2) Ilognoprdeiin b - MecTHH KIHEHTH (BKIFOUHTEIHO BCHYKH MECTHH KIHEHTH
Ha ChOTBETHOTO MSCTO HA ONEpUpPaHe);

-(b) MupuBuIoyamrHH KINEHTH - B noprdeiina ca BKIWOYEHM BCHMYKH B3€MaHHA W OPYTH B3EMaHHA
(neduHaHCcoOBH) OT PU3HUECKH KA,



-(B) Cebp3anu Mua - BKIIOYBA BCHUKH THPTOBCKM M [PYTH B3EMAHHMA OT CBbP3aHM nuua Ha [pynara,
KaKTO W B PAMKHTE Ha rpynarta, cnopes o6imure usncksanua Ha MCC 24 | OnosecTsBaHe Ha CBbp3aHH
nHna‘’;

-(I') B3emanus noa HabmroieHHe - NOCHEOHHAT NOPTEi BKIKOYBA BCHUKH JAPYTH B3EMaHMs, KOUTO Ca
npocpoyeHu nosede oT 120 nuu, HO BCe OIE He ce pasriiexAaT KaTo o0eKT Ha WHIMBHIyalcH
nperie/ NOpagH CreMH(HKaTa Ha OTHOLIEHUATA ¢ KOHTpPareHTa;

-([1) dpyru B3eMaHus, OlleHEHH MHIMBHIYAJIHO - BCHYKH JPYTH aKTHBH (TBPTOBCKH W IPYTH B3eMaHMs),
KOHTO ca Ipocpoyeny 3a nmosede oT 150 guu u TpaGea na Oboar o6ekT Ha MHIMBHAYAIHA OLEHKA 3a
obe3LeHKa.

p) ®HHAHCOBH MacHBH

DHHAHCOBUTE MACHBM BKIIIOYBAT 3abJDKEHHE MO OONHIAlH, NOJNYYEHH 3aeMH (KPEIWTH), 3aIBKEHHA KbM
INOCTaBYHIIH H IPYI'H KOHTPAreHTH.

PuHAHCOBHUTE NACKBM Ce NPU3HABAT Mpe3 NMEPHO/A Ha 3aeMa ChC CyMaTa Ha MOTYdeHHTE NOCThIUICHHS, [IABHHLATA,
HamaneHa ¢ pasxomuTe mo cpenkara. [lpes ciremsammmTe nepHoau (GUHAHCOBHTE MACHBH Ce€ H3MEpBaT 10
aMOpTH3HpaHa CTOMHOCT, PaBHA HAa KalWTAIM3MPaHaTa CTOMHOCT, KOTaTo ce Npwiara METOAbT Ha e(eKTHBHUA
TMXBEH MPOLEHT. B MHIMBHIyanH1s OTYET 3a nevanbata Uiy 3arybata u IpyrHs BCeOOXBATEH J0X0/, PA3XOAMTE M0
3aeMa ce NPH3HABAT IPe3 MepPHOA Ha CPOKa Ha 3aeMa.

Texymmre NacHBH, KaTo HaNPUMEp 3aQbIDKEHHE KbM [0CTAaBYUIH, AbLUIEPHH H aCOLMUPAHH NPEANIPHUATHS M APYTH
3aIb/DKCHUA, C€ OLIEHABAT [0 aMOPTH3MPAHa CTOHHOCT, KOATO 00MKHOBEHO ChOTBETCTBA HA HOMHHAIIHATA CTOMHOCT.

¢) IpoBH3NH, YCIOBHH NACHBH U YCJIOBHH AKTHBH

IIpoBusun ce nmpusHaBar, korato [IpysecTBOTO HMa CETallHO 3a/b/KeHHE (TPABHO HIIM KOHCTPYKTHBHO) B PE3yITar
Ha MHHAIM ChOMTHS, KOTaTO MMa BEPOSTHOCT 3a NOracABaHE Ha 3aAb/KEHHETO Ja Oble HEOOXOMMM TOTOK OT
PECYPCH, ChAbPXKALL HKOHOMUYECKH NOJI3H H KOraTo Moxke 12 ObJie HalpaBeHa HanexIHa OLEHKA Ha CTOMHOCTTA Ha
3ambmkeHneTo. Koraro JlpyxecTBoTo 0yakBa, 4e HAKOH WM BCHYKH HEOOXOAMMM 3a YPEXIAHETO HA MPOBH3HATA
pasxoju uie ObAAaT Bb3CTAHOBEHH, HANPUMMEP CHIVIACHO 3aCTPaXoBaTeleH AOTOBOP, Bh3CTAHOBABAHETO CE MPH3HABA
KaTo OTAENEH aKTHMB, HO CaMO TOraBa KOTaTo € NPAKTHYECKH CUIYPHO, Ye Te3H Pa3XOojiu uie ObJaT BH3CTaHOBEHH.
Pa3sxonute 3a MpoBU3MM Ce NPEACTaBAT B HHANBHAYATHHS OTYET 3a nedanbara Wiy 3ary6aTa U Apyrus BceoOXBaTeH
NOX0Jl, HETHO OT CyMarta Ha BB3CTaHOBEHHMTE pasxonu. Korato eeKTbT OT BpeMeBHTE PasiMKM B CTOHHOCTTA Ha
Mapure € ChUIECTBEH, MPOBH3HHTE CE NMCKOHTHPAT, KaTo Ce M3MOJI3Ba TEeKylla HOpMAa Ha JMCKOHTHpAHE Mpeau
JaHBLY, KOATO OTPa3sfBa, KOraTo € yMECTHO, crelmduyHuTe 3a 3aIblKeHHETO puckose, Korato ce m3momsa
JMCKOHTHDAHE, YBEIHYECHHETO Ha MPOBH3HATA B PE3YNTAT HA M3MUHAJIOTO BPEME CE MPEACTaBA KaTo (PMHAHCOB
pasxo.

3. Mpuxoau
3.1 Ilpuxoau oT JOrOBOPH ¢ KIHEHTH
31.03.2020 r. 31.03.2019 r.

xXun. ng. XUn. 76.
Tpuxoan ot npoaax6a Ha CTOKH 4 7
TIpuxoau ot yemyru 164 114
O06110 NPHXOAH OT IOTOROPH € KJIHEHTH 168 121
3.2 Jipyru npHxoau
31.03.2020 r. 31.03.2019 .
xXun. ag. XUn. n8.
Henpmxuma cyma no aoroeop 3a QHHAHCOB JIM3UHT - -
Jpyru npuxonu, HeTo 61 63
O0mo apyru npuxoan 61 63
3.3 MomeHT BbB BPeMeTO 3a NPU3HABAHE HA TIPHXOIHTE
31.03.2020 r. 31.03.2019 .
Xun. . XU 8.
CTOKHM, IpeXBBLPIIEHH B OTIpefeeH MOMEHT BbB BPEMETO 4 7
Ycayru, npexebplieHd B TeHEHHe Ha BPEMETO 164 114
O0mo NpHXoaAHN OT JOTOBOPH ¢ KJIHEHTH 168 121




4. Pa3xoaH 3a MaTepHAaIH

31.03.2020 1. 31.03.2019 .
Xum. ne. Xuil. 8.
[opura 3 3
KoncymatHBH 1 1
Hpyru 2 1
6 5
5. Pa3xoau 3a BLHIIHH YCJIYTH 31.03.2020 r. 31.03.2019 .
Xur. ne. Xun. ne.
[Monnpbaxka codryep v xapayesp 19 29
OHHAHCOBY YCIIYTH W OJUT 7 (4)
Opunuuecku yenyru 3 2
Pexnama 8
Haem - 9
KomyHukauuu 1 1
Hpyru 20 23
58 60
6. Paszxoau 3a mepconana
31.03.2020 r. 31.03.2019 1.
Xun. 1e. Xun. 8.
Bo3narpaxnenus 157 117
CoumanHu oCHIypoBKH 19 13
176 130
7. Ipyru pa3xoau
31.03.2020 r. 31.03.2019 r.
XU 218 Xui. 6.
Jausiiy ¥ TakcH 1 1
O6yueHue - -
Hpyru 4 8
5 9
8. ®unaHcoBH pazxoau
31.03.2020 r. 31.03.2019 r.
Xui. 8. Xun. n6.
Pasxonu 3a TMXBH MO 3a€MH OT CBBP3aHH HLA 162 187
Pasxonwu 3a nuxBu no o6nuralMoHeH 3aeM 72
Pasxony 3a TMXBH 1O NPUBJIEYEHH CPEACTBA - 78
Pa3xosu 3a n1MxeH - npaea 3a NoN3BaHe Ha aKTHBU 3 -
Pa3xonu 3a TuXBY N0 GUHAHCOB JNU3HHT OT CBBP3AHHM JIHLIA 1 -
Obwo paszxoou 3a 1uxeu 238 265
Hpyru 1 1
239 266
9. DHHAHCOBH MPHUXO0AH
31.03.2020 1. 31.03,2019 r;
Xun. 8. XU, 6.
IIpyuxoay OT THXBH 10 NPENOCTABEHH 33EMU OT CBhP3aHH JIHIA 38 43
[TpuxoaM OT IMXBH N0 NPEIOCTABEHH 3aEMU 31 -
69 43




10. UMOTH, MAIIHHH H CHOPbIKEHHA

Maiuunm,
3emu CHOPBIKEHUS H  AKTHBH C MPABO
Oowo
(Tepenn) TPaHCIOPTHH Ha MoNI3BaHe
cpencTea
Or4eTHa cTOHHOCT: XUn. 1e. Xun. Js. xXun. 8.

Ha 1 suyapu 2019 r. 82 156 - 238
IMpunobutw - 65 292 357
Ornucanu (82) - (13) (95)

Ha 31 nexemepu 2019 1. - 221 279 500
IMpunobutu - 144 - 144
OTnucanu - - - -

Ha 31 mapr 2020 1. - 365 279 644

AMoOpTH3ANHA:

Ha 1 snyapu 2019 r. - (46) - (46)
Hauucnena amopTusamnus 3a roguHara - (16) (29) (45)
Ornucana - - 13 13

Ha 31 nexemepu 2019 1. - (62) (16) (78)
Hauucnena amMopTH3auusa 3a roguHarta - 4) (7 (1D
Otnucana - - - -

Ha 31 mapt 2020 T. = (66) (23) (89)

BanaHcoBa cToiiHOCT:

Ha 1 sanyapu 2019 r. 82 110 - 192

Ha 31 gexemBpu 2019 r. - 159 263 422

Ha 31 mapTt 2020 1. - 299 256 555

Obe3zyenka Ha UMOMU, MAUIUHY U CoOPbHCEHU

[Ipes mbpBoTO TpHMeceuwe Ha 20120 r., [lpy:kecTBOTO He e mNpH3Hano 3ary0a OT oOe3leHKa Ha MAUIHHH,
ChOpBbAKEHHA M o0opyIBaHe, Thbif kaTo Ha ©asa Ha M3BBPINEHHA Nperien 3a o0e3lleHKa Ha IBJITOTPaHHTE
MaTepHanHH aKTHBH, PBKOBOACTBOTO Ha JIpy»ecTBOTO He € YCTaHOBWIO HWHAMKATOPH 3a TOBa, 4e GajiaHCOBaTa
CTOHHOCT Ha aKTHBHTE HA/IBHIIABA TAXHATA Bb3CTAHOBUMA CTOMHOCT.



11. HemaTepraaiHHl aKTHBH

OTtyeTHa cTOlHOCT:

Ha 1 anyapn 2019 r.
[TpupobuTtu
Ornucanu

Ha 31 nexemBpu 2019 r.
[MpunobuTu
Otnrcanu

Ha 31 mapt 2020 r.

AMopTH3auHs:
Ha 1 sanyapu 2019 r.

Hauucnena aMOopTH3alHa 3a rogHHaTa

Otnucana
Ha 31 nexemBpu 2019 r.

Hauucnena aMOpTH3alkA 3a roguHara

Otnucana
Ha 31 mapt 2020 1.

banancoBa cToiiHoCT:
Ha 1 anyapn 2019 r.
Ha 31 nexemBpu 2019 r.
Ha 31 mapr 2020 1.

[IporpamMHH MPOIYKTH O6mo
H OpYTH
HeMaTepHallHU aKTHBH
X1, 76 XU 16
548 548
47 47
595 595
22 22
617 617
(526) (526)
(%) (%)
(531) (531)
(2) (2
(533) (533)
22 22
64 64
84 84

Obesyenxa Ha HeMAMePUATHY AKMUBY
HpyxecTBOTO € M3BBPLIMIO Npernel 3a oOe3UeHKa Ha HeMmaTepHalHuTe akTHBHM kbM 31.03.2020r. He ca

YCTAaHOBeHH HMHJIMKATOPHM 33 TOBa, 4Ye OalaHcoBaTa CTOWHOCT HA AKTHBWTE HA/BMINARA TAXHATA BBL3CTAHOBHUMA
CTOMHOCT W B PE3yNITAT Ha TORA, HE € MPU3HATa 3ary6a oT 06e3leHKa BbB QHHAHCOBHS OTYET.

12. HHBeCcTHIHH B AbIIEPHH OPEeANPHATHS

Jsin B 31.03.2020 r. 31.12.2019 r.

JpyxecTBO xanuTana % Xuu. ae, XU N8
MoTto6yn EAJT 100 15,734 15,734
H Ayto Codua EALT 100 11,047 11,047
Hapy Kap AJ] 100 9,789 9,789
Ayrto HUranua EA]T 100 17,620 17,620
Byneapus Bapua EOO/J] 100 8,667 8,667
Crap Motopec EOOJ] 100 1,500 1,500
ABT0 FOHKOH Cepsuz EOOJ] 100 300 300
EA Ilponsptic OO/] 51 36 36
bynsapus Codua EAJ] 100 129 129
Bbenszun ®unanc EAJL 100 1,083 1,083
Motoxs6 OO]] 51 - -
65,905 65,905




13. IlpenocTaBenH 3aeMH Ha TPETH JIHIA

JAbarocpoynn
JIuxBOHOCHM 3aeMH KbM TPETH JIHIIA
Ouaxeana kpedumna 3azyba
JIHXBOHOCHH 33¢MH KbM TPETH JHLUA, HETO

Kpatkocpounu
JIMXBOHOCHH 33eMHM KbM TPETH JTHLA
Ouaxeana kpedumna 3azyba
JIUXBOHOCHH 3aeMH KbM TPETH JIHLA, HETO

14. THproBeku H APYTH B3eMAHHS

Texymn

Tobproecku B3emanus, OpyTHO
Ouaxeana kpedumHa 3azyba

TeproeekH B3eMaHHsl, HETHO

[Ipeannateny aBaHcH

B3semanwus no npoaax6a Ha nanoee, GpyTHO
Ouaksana kpedumHna 3azyba

Biemanus no npojaxda Ha JsJI0Be, HETHO

[Ipeannarenn pasxonu

Hpyru B3emanus, 6pyTHO

T’LPFOBCKHTC B3€MaHHA HE Ca JIJUXBOHOCHHU.

15. Ilapa4nu cpecTBAa H KPATKOCPOYHH AeNO3HTH

[Tapuunu cpenctea B GaHKOBH CMETKH

16. OcHoBeHn KanUTAJ

80,008 6pos 00MKHOBEHM aKLMH ¢ HOMUHANHA cTOHHOCT 500 11B./6p.

H3MeHeHHeTO B OCHOBHUSA KalKTan e NpeACTaBeHO MO-A0JTY:

Ha 1 sHyapu 2019 r.
Ha 31 nexemepm 2019 r.
Ha 31 mapt 2020 1.

31.03.2020 r. 31.12.2019 r.
XUl 8. XU, ie.

2,347 1,917

(22) (22)

2,325 1,895

2,325 1,895

31.03.2020 r. 31.03.2020 r.
XU na. XUua. ne.

112 109

¢)) €9

111 108

31.03.2020 . 31.12.2019 T.
XU, 1. XUl ne.

61 54

(7 (7)

54 47

13 8

1,100 1,100

(25) (25)

1,075 1,075

37 49

24 37

1,203 1216

31.03.2020 . 31.12.2019 T.
XU1. 8. XUl n8.

23 9

23 9
31.03.2020 T. 31.12.2019 .
Xua. 8. xXun. ns.

40,004 40,004

Bpoii obukHOBEHH

Peructpupas u
e€MHTHPaH KamnuTan

AKIMK (B 11B.)
80,008 40,004,000
80,008 40,004,000
80,008 40,004,000




17. 3aaniskenne no 00JHTaNHOHEH 32eM

31.03.2020 1. 31.12.2019 1.
XU 78. Xun. ne.
O6nurauHoHeH 3aeM - HETEKyII 5,526 5,532
O6nHranloHeH 3aeM - TEKyIL 584 908
6.110 6,440

BeuukM IBArOCPOYHA 3a€MH IIe NOCTHIHAT TAJIEXka CH B Cpok oT 1 1o 10 roaunm.

18. TLproBeKH U APYTH 3aIb/DKCHHS

31.03.2020 r. 31.12.2019 r.

18.1 ivarocpounu XU, N8 XU, I6.
3afbIKEHUS 110 MOKYTIKA Ha JAJI0BE 85 85
3anbmkenus OJI - mpaea Ha moa3BaHe 236 241

321 326
31.03.2020 r. 31.12.2019 r.

18.2 KpaTkocpouHu XU 6. Xui. Ji8.
Teproecky 3aabKEeHNA 1,391 1,387
OcHrypOBKH W IpYTH AaHbLH 24 14
3anemKeHus KoM GroxeTa 17 9
3abIKeHHA KbM MepcoHalia 69 58
3aIBIDKEHHA 110 [TOKYTIKA HA 7108 373 953
3amgbmxenus OJ1 - npaga Ha NoI3BaHe 24 24
Hpyru 12 11

1,910 2,456
19. 3aabaxkeHus Mo PHHAHCOB JH3HHI
HeTHuTe 3ambmxenns no GUHAHCOB IM3UHT CE aHATM3UPAT, KAKTO ClICaBa;
31.03.2020 r. 31.12.2019 .

HeTHH 320b/5KeHHS KM CBBP3aHH JIMIA XU I6. Xun. ne.
Ho 1 ronguna 37 14
Ot | 1o 5 ronuHu 132 50

169 64

31.03.2020 r. 31.12,2019 r.

HeTHH 3a0b/KeHHSA KbM TPETH JIMLA XU, 6. Xun. ne.
Ho 1 ronuna 6 6
Ot | no 5 rogunu 47 48
53 54

20. OnoBecTABaHe Ha CBBP3AHH JIHIA

Kpaiina komnanusi- maiixa
Kpaiinara komnanus-maiika na JIpyxecteoro e Espoxonn Bearapus AJL.



Hpeonpusmus ¢ koumpoano ywacmue e Ipyxcecmseomo
99.99 % ot akuuute Ha ABTO FOHMOH AJI ce mputexasar ot Espoxosnn Buarapus AJl.

Hvwepnu npednpusimus

Agto IOHHOH AJ] UMa VHBECTHIMH B CIEIHHTE TbIIEPHA ApykecTBa: AyTto Mtamma EAJl, Ayto Utamus —Codus
EOO/I(zbiepHo apyxectso Ha Ayto Mtanua EAJT), Crap Moropec EOOJ, Crap Motopc JIOOEJI (mbmepHo
ApyxecTBo Ha Ctap Moropc EOO/I), Asto IOnuon Cepsus EOO/, Byneapus Bapua EOOJI, H Ayto Codus EAJI,
Ecnac Ayro OO/l (mbuiepHo apyxectBo Ha H Ayro Codus EAJT), lapy Kap EAJl, Moto6yn EAJl, Bensun
@unanc EAJl, EA Tlpommeptic OO/, Motoxs6 OO/L, Bynsapus Codus EAJL

Hpyeu cevpszanu nuya
Hpyrute cBbp3any UIA ca noj o0IHs KoHTpol Ha . EBpoxonn Bearapus™ AJl (kpaiiHaTa koMnaHuA-Maiika).

31.03.2020 r. 31.12.2019 r.

Biemanus ot npoxam6u, 6pyTHo XU 8. xun. 1e.
Ayto Utanus Codus EOOJT 17 2
bynsapus Codus EAJl 3 -
Esponuiiz ayto A/l 6 2
Esponuiiz Peut A Kap EOQ/J] - 8
EBpoxong bwnrapus AJ] - 871
Ecnac Ayto OO/ - 1
3/1 Espounc A/l 29 31
MoToxs6 OO/ 5 -
H Ayto Codus EALT 1 -
Crap Mortopc O0/1 14 13
Craprom Xonauur Al 6 -

81 928
Munyc: nampynaua obesyenka 3) 3)
TbproBcKH B3eMaHHA OT CBLP3aHH JIHLA, HETHO 78 925

31.03.2020 . 31.12.2019;

Biemanus no 3aemu, 6pyTHO XU 76. Xun. n8.
Ayto Hranus EAJ]
Byneapus Codus EAJ] 165 223
Esponniiz I'pyn EAJL 239 236
Eeponuiiz pent a kap EOOJ] 90 130
MoToxs6 001 243 231
EBpoxong Benrapus AJl 5,285 1,223
Crap Mortope JIOOEJI Makezonus 7 i
6,029 2,050
Munyc: nampynana obesyernxa 5) (5)

Baemaunus nmo NpexoCTABeHH 3a¢MH KbM CBLP3aHH JIHLA,
SRS 6,024 2,045




31.03.2020 r. 31.12.2019 .

TBpProBexH 3aabKeHAS XUA. 76, XUR. 18.
Ayto HUranua EA]] 2,695 2,696
Byneapus Bapua EOOJ] 291 291
Espounc Unmypanc I'pyn EALT 360 360
Epponuiiz ayro EAJ] 43 1
Motobyn EOO/J] 4 1
H Ayto Codus EAJ] 1,016 1,016
Hapy Kap AT 889 889
EBpoxona Bearapus AJ] 65 58
31 Espounc AJ] - 3
Crap Motopc EOOJ] 213 216
5,576 5,531

31.03.2020 r. 31.12.2019 1.

3aabKeHHS N0 32aeMH X1 76. Xun. ne.
Asto IOnuon Cepsuz EOO/J] 348 406
Ayto Utanus EAJT 504 80
Ayto HUranua-Copus EOOJI 98 -
bynsapus Bapua EOO/] 22 -
benzun @unanc EAJ] 1,111 1,101
Hapy Kap AJ] 4,969 5,193
Espounc Humypshe ['pyn AL 2,108 1,561
Ecnac Ayto O0/1 2,004 -
EA Tlponsptuc 00 2,004 -
Esponuiiz ayto EAJ] - ¢MHAHCOB NU3UHT 169 64
EBponuiis rpyn EAJ] 1 1
Motobyn EOO/J] 5,768 5,840
H Ayro Codus EAJT 1,268 1,371
Crap Moropc EOOJ] 1 -
20,375 15,617

YcnoBHA Ha COEJIKHTE ChC CBLP3aHH JIHLA

IIponaxbute Ha ¥ MOKYNKHTE OT CBBP3aHM JIMLA CE M3BBLPLIBAT MO JOTOBOpEHM LeHH. HewsabmkeHuTe caima B
Kpas Ha roauHata ca HeoOe3medeHu, 6e3/MXBEHM (C M3KIIOUEHHE HA 3a€MHTE) M YPEKIAHETO MM Ce M3BLDILBA C
NapHYHH CPeICTBA. 3a B3EMAaHUSATA OT MM 33b/DKEHNATA KbM CBBP3aHH JIHLIA HE Ca NPEJIOCTABEHH HIH MOTYYeHH
rapaHuum. Ilpersien 3a ofe3leHka ce M3BbpLIBA BCska (HMHAHCOBA TOAMHA Ha 6asa HA aHanus Ha (PUHAHCOBOTO
CBCTOAHHE HA CBBP3aHOTO JIMIIE H Ma3apa, Ha KOHTO TO omepHpa.

21. DuHAHCOBH MHCTPYMEHTH

CrnpageajiMBH CTOHHOCTH
CripaBennuBa CTOHOCT e cymaTa, 3a KOATO eIHH (DHHAHCOB MHCTPYMEHT MOXe 1a Gbae pa3sMeHeH WM ypelaeH

MeIy HHOPMHMPAHH M KeNaelld CTPAaHH B YECTHA CIETKa MEXIY TSX, H KOSATO CIyXKH 3a Hak-100Bbp MHAMKATOD 33
HETOBATA Na3apHa LieHa Ha aKTUREH Masap.

JIpyKecTBOTO Ompenens cnpaBe/HBaTa CTOHHOCT Ha (HHAHCOBHTE WHCTPYMEHTH Ha 0a3a Ha HaJlMYHaTa NasapHa
HHOOpMALWs WIM aKo HAMA TaKaBa, upe3 NOIXONAIIM MOJENH 3a oueHka. CripaBe;iMBaTa CTOMHOCT Ha
(HHAHCOBUTE MHCTPYMEHTH, KOMTO Ce ThPIyBaT aKTHBHO HA OPraHM3HpaHH GHMHAHCOBM NA3apH, ce Onpejens Ha
0aza Ha KOTMpaHuTe LiEHM ,KYNMyBa” B Kpas Ha mocnefHus paGoTeH NeH Ha OTYeTHMA mepuon. CrpaseanuBara
CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 33 KOHTO HAMa aKTHBEH 1a3ap, ce Ompelens upes MoJeny 3a oueHka. Tesu
MOJIENIH BKJIOYBAT H3MOJ3BaHEe HA CKOPOUIHH Ma3apHH CIENKM MeXJly MHQOPMUpaHH, YECTHH M JKelaelly CTPaHu;
M3MON3BAHE Ha TeKyLlaTa CIIpaBe[iMBa CTOHHOCT Ha APYI MHCTPYMEHT, CBC CXOJHH XapaKTepUCTHUKM, AHAJIM3 Ha
JUCKOHTHPAHUTE [IAPHYHM ITOTOLM WITH JIPYTH TEXHHKH 32 OLIEHKA.

PbkoBOACTBOTO Ha ABTO IOHMOH AJ] cuuTa, Ye CrpaBeUTMBHTE CTONHOCTH HAa (JMHAHCOBMTE MHCTPYMEHTH, KOHTO
BKJIIOYBAT TAPHYHK CPENCTBA M KPATKOCPOWYHMW JIENO3UTH, THPTOBCKH H IPYIM B3¢MaHus, JHXBOHOCHU 33€MH M
NpUBJICHEHH CPEACTBA, THPIOBCKM W APYrM 3aJb/DKEHMA He CE OTIHMYaBaT OT TEXHMTE OanaHCOBM CTOMHOCTH,



ocobeHo ako Te ca ¢ KPaTKkOCpOUY€H XapakTep MIH TNPHIOKUMHUTE JHUXBEHH MPOLEHTH CE€ MPOMEHAT CIIOPEeN
NasapHUTE YCJIOBHA.

22. Cu0uTHSY cJIe] 0T9eTHATA 1aTa

He ca nacTbnwiv ceOMTHA cllen narata Ha oTyeTa, KOHTO [a HajaraT JOMbIHMTENHH KOPEKLMH WWIH
OMOBECTABAHMS BbB HUHAHCOBHSA OTUET Ha JIpYy)KECTBOTO 3a NEpHOAa, PUKITIOYBAI Ha 3 | Mapt 2020 r.






