ABTO IOHHOH AJ]

WHIWBUYAJIEH ®UHAHCOB OTHET
31 nexemepu 2019 roauna



Asto IOnmon AJ§

HWHINBUIYAJIEH ®UHAHCOB OTYET 3A IIEYAJIBATA WIHN 3AT'YBATA 1 JAPYI'AA
BCEOBXBATEH JJOXO/J

3a nepuopa, npumouBaiy Ha 31 gexemepu 2019 .

OTYET 3A IPUXOAUTE U PA3XOAUTE

Benexxka 2019 r. 2018 r.
xun. ne. Xun. ne.
IMpuxomu 5.1 815 662
CebecToiiHocT Ha MpomaxOuTe (19) (120)
bpyTHa neuan6a 796 542
Pasxonu 3a MaTepuanu 52 (16) 19)
Pasxozu 3a BRHIUHY yCITyTE 53 (166} (240}
Pasxonu 3a nepconana 5.4 (627) 477)
Pasxonu 3a amopTusanus 6,7 (50) (16)
O6esmenka U BE3CTAHOBEHA 06€31IEHKa Ha (PHHAHCOBH
AKTHUBU, HETHO 5.5 (5) 0]
Hpyru paszxoau 5.6 (54) (56)
(3ary6a) or onmepaTnBHa JeliHoCT (122) (273)
DUHAHCOBHU pasxou 5.7 (1,088) (1,531)
OUHAHCOBH PUXOAN 5.8 1,151 2,344
Iegan6a/(3ary6a) npeau fanbIn 59 540
Hxonomus 3a naHBK BBPXY NOXOIUTE - 4
Ievan6a/(3ary6a) 3a rognaara (59) 544
Hpyr BceoGXBaTeH IOX0/ 3a FOJMHATA, HETHO OT JAaHBUY - -
(59) 544
Hemmna nevanba / (3azy6a) na axyus, 6 nesa - 074 6.80
AceH AceHoB Ii Munena KoBa-JJf06eHOBa
Hsnennutenen dupexrop i I'naBeH cueroBoauTen

23.01.2020 r.

Hosacuutenuure Genexku ca HepaseNHa 4acT OT (UHAHCOBHMA oTueT. DUHAHCOBHMTE OTHETH ca onoOpeHu oT
CoBeTa Ha JupeKkTopuTe Ha ,,ABTO IOHHOH” ALl



Asto IOnuon AJX

VHIMBUIYAJEH OTYET 3A ®HHAHCOBOTO CbCTOSAHUE
KoM 31 gekemepu 2019 r.

Benexka 31.12.2019 1. 31.12.2018 r.
XL 7I6. XL, 7I6.
AKTUBHA
Herexymu aKTHBH
HMoTH, MAIIMHY ¥ CHOPBKEHHA 6 422 192
HemarepnanHu akTHBH 7 64 22
HHBeCcTHLIAY B IBIUEPHU MPEANIPUATHS 8 65,905 70,471
[MpenocTaBeHH 3aeMU Ha TPETH JTULA 9 1,908 256
Herexyuy B3eMaHusA OT CBbp3aHH JIMLA 16 1,877 2,690
OT1cpoyeHU JaHbYHH aKTHBH 7 7
CyMa Ha HeTeKyIUTe AKTUBH 70,183 73,638
Texymu aKTHBH
Marepuanty 3anacu - 1
B3emaHus OT CRBp3aHH JIMIA 16 1,080 3,895
THProBcku U APYrH B3eMaHUA 10 1,244 100
[MapuyHy cpesCcTBa M KPATKOCPOUHH A€l 11 9 16
IIpenocraBeHy 3a€MH Ha TPETH JIALIA 9 108 -
CyMa Ha TeKYIUTe AKTHBH 2,441 4,012
OBIIIO AKTUBH 72,624 77,650
COBCTBEH KAIIUTAJI 1 IACUBH
CobcTBeH KanuTaj
OCHOREH KanuTal 12 40,004 40,004
Hepasnpenenena nevanta/(Harpynana 3ary6a) 2,160 2,219
O06mo co0CTBeH KanuTax 42,164 42,223
Herexymu macHBH
3agpiKeHHE TI0 OOMMIAlIOHEH 3aeM 13 5,523 6,032
JIBIroCpOYHHU 3a0BDKEHUS KBM CBBP3aH 16 12,853 15,982
THProBcKU ¥ APYTH 3a0bJLKCHAS 14.1 326 -
3aAbKeHNA 110 (PUHAHCOB JIM3UHT 15 48 -
CyMma Ha HeTeKyIIUTe NacCUBH 18,750 22,014
Texymm nacusu
3aaeIDkeHHe [0 OONUraliOHEH 3aEM 13 913 914
3aemu oT He()MHAHCOBH MHCTHUTYIIMH 39 105
3arbpKeHns KbM CBBp3aHH JIMLA 16 8,295 9,966
THProBCKU U APYTH 3aXB/DKEHUA 14.2 2,457 2,428
3aaBIDKeHHd 110 PUHAHCOB JIM3HHE 15 6 -
CyMa Ha TeKyIIHTe HACHBH 11,710 13,413
0610 mMacuBH 30,460 35,427
OBII0 COBCTBEH K ﬁlII/ITAJI n
ITACHBU 72,624 77,650
y,
AceH AceHOB Munena pa-JliobeHOBa

Wsnenuurened qupexrop I'maBeH CYETOBOAMTE

23.01.2020 r. !
i

TlosicHuTeHUTe GenexXKy ca HEpasleHa 4YacT OT (HHAHCOBHA OTYET. (PMHAHCOBHTE OTYETH Ca opo0penu OT
ChBeTa Ha AUpeKTopHTe Ha ,,ABTO FOHHOH” AL



ABro IOHuOH AJT

WHAABAAYAJIEH OTYET 3A IPOMEHHUTE B COGCTBEHUSI KAIIATAJ
3a nepropa, npukmoYBam Ha 31 AeckeMBpu 2019 r.

OcHoBex Hepasnpenenena
an nevan6a/(Harpynana O6mio
Hran 3arv@a)
Xun. 18. Xun. ne. Xun. 6.
Canpno na 1 ssnyapu 2018 r. 40,004 1,675 41,679
INeuan6a 3a rogunara - 544 544
Canno na 31 gexemspn 2018 r. 40,004 2,219 42,223
Canno Ha 1 siuyapu 2019 1. 40,004 2,219 42,223
3aryba 3a rogunaTa - (59) (59)
Canpno na 31 gexemepe: 2019 r. 40,004 2,160 42,164
AceH AceHoB ! Munena Pam -JIroGenora
Waneinurenen qupekrop { I'naBen cuetoBoauTen
I 1
23.01.2020 r.

TIosicautennuTe Genekku ca HepasdenHa 9acT OT ¢unancoBns oTder. PMHAHCOBHTE OTYETH ca ofo0penn ot
CnBeta Ha mupexTopuTe Ha ,, ABT0 IOHNOH” Al



ABTO0 IOHMOH A

HHAWBUIYAJIEH OTYET 3A ITAPUYHHUTE norouun
3a nepuona, npukmoyeau Ha 31 aexemepu 2019 r.

2019 r. 2018 r.
Xun. 1e. XUn. 8.
HAPHYHH IOTOLH OT ONEPATUBHA JEHHOCT
HocTennenns ot koHTparenTH 1,252 768
IInamaHus Ha KOHTpareHTH (1,515) (509)
Inamanus 3a qansi (6€3 qaHBK BBPXY IOXOJA) (53) (44)
Ilnamanus 3a 3aIaTy, OCUTypOBKH H PyrH (614) (455)
ITnaTteHn 6aHKOBM TAKCH W JIMXBH ) 3)
Jlpyru nocTennenns /(Iiamanus) ot onepaTUBHA AeHHOCT 2,647 (105)
Hernu napuysy noTony o1/, u3non3saHy B onepaTUBHATA JeiiHOCT 1,716 (348)
HAPUYHHU MOTOIM OT HHBECTUIIHOHHA JAEAHOCT
Iokynka Ha HHBECTHLIUN (1,247) (10,046)
TMocTpIienus ot npogax6a Ha MHBECTHULINHI 4,570 -
INoxynku Ha UMC u JTHA - (19)
Hocrbiienus ot nponax6a na UMC u JTHA 150 -
IMonydyeHu TVBHAEHTH OT HHBECTHLIAH - 42
Ipenocrasenu 3aemMu (14,106) (22,001)
Br3cTanoBeHH /(IUiaTenn) IpeOCTABEHH 3aeMH 12,051 24,428
TMomydeHn MTUXBY 1O OPEIOCTAREHHU 3aEMH 640 403
HeTHH NapHYHM NOTONM 0T/, H3MOI3BAHM B MHBECTHIMOHHA ASIHOCT 2,058 (7,193)
HAPHMYHHA NOTOIM OT ®UHAHCOBA JEHHOCT
ITocTeiutenns ot 3aeMu 17,281 48,804
Inamanus mo 3aeMu (20,490) (40,767)
ITnaTenu 3agbiKeHNs IO TMZUHETOBH JIOTOROPH (50) -
UsnnareHn TUXBA U KOMMCHOHHHU, HETHO (522) (492)
HeTHu napu4HH NOTOIM 0T/, M3MION3EAHN BBB ¢uHaHCcOBA AeiliHOCT (3,781) 7,545
HerHo (HamasieHne)/yBe1HeHNe HA IAPHYHHTE CPeICTBA M APUYHHTE
€KBHBAJIeHTH D 4
Ilapu4Hn cpecTBa M NAPHYHH eKBUBAJEHTH Ha 1 SIHyapu 16 12
Ilapuynu cpeacTBa M NAPUYHNE eKBHBaJeHTH Ha 31 AeKeMBpH 9 16
4
AceH AceHoB Munena Pawkora-JliobeHoBa
Wamenaurenen Qupexrop I'naBer cueroBoauten

H

23.01.2020r.

ToscuutennuTe Genesxku ca HepasgenHa 4acT OT ¢unancoBus oTuer. UHAHCOBHTE OTUETH Ca ono6penu ot ChBeTa
Ha upexTopute Ha ,,ABTo IOHHOH” A]].






Asro FOnuon AJl

MOACHUTEJIHU BEJEXKHA

3a nepuopa, npukiousant Ha 31 aexemspu 2019 r.
1. KopnoparnpHa urdopmanus

Apto FOHuOH AJl € aKUHOHEPHO APYXKECTBO, yupeneHo ¢ petrenue Ne 660/2005 r. ra Cotuiicku OKpBKEH CbA, CbC

cenammme rp. Codusa, obnact Coduiicka, Bearapus. dunancoBara rojuHa Ha [[pyXecTBOTO NpPHKIOYBA Ha 31
JIeKEMBpH.

OCHOBHAaTa JEHHOCT Ha JIPy)KECTBOTO BKJIIOYBA CTPaTerHYecko YIpaBlceHHE Ha OM3HECHTE B CTPYKTypaTa Ha
XOIJMHIa, MPeIOCTaBsIHE Ha PUHAHCOB, MApKETHHIOB H CrenubI4eH 3a Gu3Heca pecypc.

Ksm 31 gexemepn 2019 r., akipmonepute Ha JIpykecTBOTO ca:
- Empoxona bvarapus Al 99.99 %
- Kupun bomos 0.01 %

Kpaiinara xomnanua-Maiika e Espoxona Benrapus AJL.

2.1 Baza 3a u3roresine
DUHAHCOBUAT OTUET € U3rOTBEH HA 6333 HCTOPHYCCKA LICHA.

(DUHAHCOBHAT OTUET € MPeCTaBeH B GHIrapcky JieBa ¥ BCUUKY MOKa3aTelll ca 3aKPBIICHH 10 Hak-61usKuTe
xunaga 6parapeky eea (XUi. JIB.), OCBEH aKo HE € YIIOMEHATO JPYro.

HN3saBiaeHue 3a CHOTBETCTBHE

dunancopuaT otueT Ha ABTo IOHMOH AJl € H3rOTBEH B CHOTBETCTBHE ¢ MEXIYHApOAHMTE CTaHAAPTH 32
$uHAHCOBO OTUHMTAHE, ipueTH oT EBponeiickna cio3 (,MCPO, npuetn ot EC”).

2.2 O6o61meHne Ha CHIECTBEHHTE CYETOBOAHH MOJHTHKH
a) llpeBpbIIaHe B 4yKAeCTPAHHA BAJYTa

DUHAHCOBMAT OTYET € MPEACTABEH B OBIITapcKu JieBa, KOATO € (PyHKLHMOHAIHATA BaNyTa U BallyTaTa Ha MPEACTaBAHE
na JIpyxecTBoT0. CAENKUTE B Uy)KAECTpaHHA BalyTa IEPBOHAYAIHO CE OTPA3ABaT BB (PyHKUMOHAIHATA BATyTa IO
o6MeHHMs KYpC Ha JlaTaTa Ha cAenKata. MOHETapHUTe aKTHBY Y NACHBH, ICHOMMHHPAHH B YYKACCTPAHHU BATYTH
ce NPeM3YMCIABAT BEB (PYHKIMOHAJIHATA BalyTa, B Kpas Ha BCEKH Mecell [0 3aKIIOYMTENHHI oOMEHEH Kype Ha
Bwarapcka Hapopna Banka 3a mocnefuus paboTeH ACH OT CHOTBETHHA Mecel. BeMUKM KypCOBH pasiuKu ce
npuzHaBaT B OT4eTa 3a BceoOxBaTHHA fAoxof. HemoHeTapHHTE aKTHBH M IacHBH, KOMTO C€ OLEHABAT IIC
HCTOPHUECKA L€HA Ha MpUAoOMBaHE B YYXIECTPAaHHA BAlyTa Ce NpPEeBPBIIAT BHR (YHKIHOHAJHATA BAyTa IO
06MEHHHSA KypC KbM JIaTaTa Ha IbPBOHAYAIHATA C/elka (IpHaoOHBaHe).

0) IlpuzHaBane Ha MPUXOJH

IpuxoauTe ce MPU3HABAT IO CTENCHTa, B KOATO € BEPOATHO HKOHOMHYECKH NOM3H Ja OBIar mony4eHu oOT
JIpy’KeCTBOTO M CyMaTa Ha NPHXOJa MOXe Na OBAe Ha/eXJHO OLIEHEHA, HE3aBHCHMO OT TOBa KOra € IOIy4eHO
nnamaneto. IIpuxoauTe ce OLEHABAT HO CIpPaBeIHBaTa CTOHHOCT Ha MOIYy4Y€HOTO MM JBDKMMO BB3HArPaK/ICHHE
Ha 6a3a Ha JOrOBOPEHHMTE YCIOBMs Ha IUIALAHe, KAaTo Ce M3KII0YaT OTCTBIKM, pabaTH M APYFH JaHBLU BBPXY
npofax6uTe oM MuTa. JIpyXKeCTBOTO aHANTM3MpA NOTOBOPEHOCTHTE CHM 3a MpoAaxOH chopen creuudpu4HuU
KPHUTEpHH, 32 JIa OTIPEESd AaTM AeHCTBA KAaTO NPUHIMIAN MM KaTo areHT. To e NOCTHrHANO A0 3aKIOYEHHe, Ye
NeiicTBa KaTo TpPHUHIMIAN BBHB BCHUKH TakuBa JOroBopeHocTH. IIpemn na Oble MpU3HAT NPHUXON, CJETHATE
crenudUUHE KpUTEPHH 32 NPU3HAaBaHe TPAOBaA CHIIO 2 6bIAT yIOBICTBOPEHH:

Tpooasrcbu na npodykyua u cmoxu
Tpuxonure oT mpogaxOM Ha NMPOXYKLHMA H CTOKH Ce IPH3HABAT, KOraTO CHIICCTBEHMTE PHCKOBE M HOM3H OT

cOOCTBEHOCTTa BBPXY NPOAYKLIMATA K CTOKUTE Ca MPEXBBPJICHU Ha KyNyBaya, KOETO o0Hn4aifHo cTaBa B MOMEHTA Ha
TAXHaTa €KCCaAuInA.



ABto FOHHON AJ]

TIOSACHUTEJIHU BEJIEXKHA

3a nepHoza, npuKTIoYBan Ha 31 nexeMBpu 2019 r.

2.2 O6o0menne Ha CHIIECTBEHHTE CUETOBOIHH OJHTHKH (npoabkeHue)

0) IlpusuaBane Ha NPUXOAH (POXLIKEHHE)

Ipeoocmassne na ycnyzu

Ilpuxonute oT mpemocTaBsiHe Ha YCIYrH Ce NpH3HABAaT HAa 6a3a Ha eTama Ha 3aBBPUICHOCT HAa CHOENKaTa KbM
OTYeTHaTa jata. ETalbT Ha 3aBBPIICHOCT Ha CAeNkara ce ompedens Ha 6asa Ha 0TpaboTeHUTE HO MOMEHTa
HOBEKOYACOBE KATO MPOLEHT OT OOIUMTE YOBEKOYACOBE, KOUTO e GHIAT 0TpaGOTeHN 3a BCEKH noroeop. Koraro
PE3YITaTHT OT CHe/IKaTa (IOroBopa) He MOXKe Aa Gb/ie HafIekIHO OLICHEH, TIPUXOABT C€ NPH3HABA CaMO JAOKOIKOTO
H3BBPUICHUTE Pa3XOAM MOIEKAT Ha Bb3CTAHOBSBAHE.

Ipuxoou om nuxeu

Ilpuxoaure OT NUXBH Ce OTYMTAT KAaTO Ce M3MOJ3BA METONA HA e(EeKTMBHHUA JMXBEH TPOLEHT, MPEACTABIIABALL
TMPOLIEHTHT, KOHTO TOYHO THCKOHTHPA OYAKBAHUTE Gb/IEITH NApHYHM ILTAIAHKA 33 O9aKBAHMA CpoK Ha punaHCOBMA
MHCTPYMEHT WM 32 NO-KPAaTBK MEPHOJ, KOTaTo € YMECTHO, 10 GanaHcoBaTa CTOMHOCT Ha (MHAHCOBHMS aKTHB.
TIpHXOABT OT MUXBH Ce BKIFOYBA BB ()MHAHCOBHSA IPUXO/ B OTIETA 33 BCEOGXBATHUS JIOXO[.

Ilpuxoou om dusudenmu
IIpuxozuTe OT AMBMIEHTH Ce IIPU3HABAT, KOTATO CE YCTAHOBH MPABOTO 32 TAXHOTO MOJIy4aBaHe.

B) Haubuu

Texyw oanvk evpxy 0oxodume

Texymure nanbuHM aKTUBH W NACHBY 32 TEKYIUA U TIPEIXONIHA NEPUOH Ce MPH3HABAT IO CYyMaTa, KOSTO Ce OYaKBa
Aa Gblie BB3CTaHOBEHA OT MM TIATEHA Ha JAHBYHUTE BIACTH. Ilpn M3uncneHne Ha TeKyIIUTe JaHBLM Ce TpUIAraT
JA3HBYHATE CTABKU M IJAHBYHMUTE 3aKOHH, KOMTO Ca B CHJIA WJIM ca B 3HAYMTETHA CTEIIeH NPHUETH KbM OTUYETHATA JaTa.
PBKOBOACTBOTO aHaNM3Mpa OTAENHHTE MO3MUMH B NaHbYHATA JAeKyapanys, 3a KOUTO IPWIOKHMMTE JAaHBUYHHK
pasnopendu ca MpeaMeT Ha THAKYBaHE M NPU3HABA IPOBH3HH, KOTATO TOBA € YMECTHO.

Texymure JaHbiy ce IPU3HABAT AUPEKTHO B COGCTBEHM KAIHTAN (2 HE B OTYETA 33 BCEOOXBATHHS JOX0I), KOraTro
AAHBKBT C€ OTHACH JIO CTATHH, KOUTO Ca OMIIM NMPH3HATH IHPEKTHO B COGCTBEHMA KATHTAL.

Omcpouen danvk 6bpxy doxodume
OtcpouennTe naHbLM Ce NPU3HABAT MO GANAHCOBMSA METON 33 BCHYKH BPEMEHHH Pa3IK¥ KbM OTYETHATA JaTa,
KOMTO BE3HMKBAT MEXY JaHBYHATA OCHOBA HA aKTHBUTE W MACHBUTE M TEXHHUTE GaNTaHCOBH CTOMHOCTH.

()TCpO‘lCHItl AaHBYHH NACHBH CE€ NIPU3HABAT 32 BCHUKM O0IaracMu BPCMEHHU Pa3IMKH:

¢ OCBEH /IO CTENEHTa, A0 KOATO OTCPOYEHMAT AAHBYEH IACHB BH3HHKEA OT MHPROHAYATHO IIPH3HABAHE Ha
AKTMB HNM TacHB OT JalcHa CHeNiKa, KOATO He e Ou3Hec KoMOMHAuMA W He BJMAC HHUTO BBPXY
CHETOBOHATA Nevanba, HUTO BBPXY NaHBYHATA Nedanta Wix 3aryba KbM MOMEHTAa Ha Y3RBPIIBAHE HA
cleNnKaTa; u

¢ 3a obnaraeMH BPEMEHHHM DPasIHKH, CBBP3aHH ¢ WHBECTHIMH B ABLIEPHH APYXKECTBA, aCOLMHPAHH
TIPEMIPUATAA M y4acCTHs B CBBMECTHH NPEANPHATHA, OCBEH NO CTENEHTa, 10 KoATo JIpYkKecTBOTO € B
CBCTOAHME N2 KOHTPOIMPA BPEMETO Ha OGPaTHOTO NMpOSBIIEHHE HA BPEMEHHATA PA3HKA H CHIIECTBYBA
BEPOATHOCT BPEMEHHATA pa3/IiKa [ HE ce NPOABH 06PaTHO B IPEABUANMO GhIEwE.

AKTHBH 1O OTCPOYEHM NaHBLM C€ NIPHU3HABAT 32 BCHYKU HAMAIIAEMH BPCMCHHH Da3JIUKH, IIPEHECEHU HEU3NOJI3BaHU
JAAHBPYHU KPEUTH W HEU3MOJI3BaHH JaHBUHHU 3ar'y6n, A0 CTCIIEHTa, 10 KOATO € BEPOSATHO Nla € Hamuie obnaraeMa
neqan6a, CpeIy KOATO MOa 61,):(a'r HU3MOJISBaHH HAMAJIIEMHTE BpPEMEHHH Pa3IMKY, NPEHECECHUTE HEU3ZIMOJI3BAHU
AaHBYHU KPEIMTH H HEU3IIOI3BAHHUTE JaHBYHU 331"}’6141

¢  OCBCH aKO OTCPOYEHHAT NaHBYCH aKTHB BB3HMKBA OT IbPBOHAYAIHO NPH3HABAHE HA AKTHB /I MACHB OT
AaficHa CJienka, KOATO He € Ou3HeC KOMOMHALMA M HE BIMAE HHTO BBPXY CUETOBOAHATA Meuanba, HHTO
BBPXY JaHbuHaTa Iedanta WK 3ary6a KbM MOMEHTA Ha U3BLPIIBAHE HA CAETKATA, U

¢ 3@ HaMaNjeMM BDEMCHHW Pa3/UKM, CBBP3aHM C MHBECTHIMM B NIBIUEPHM ADYKECTBA, ACOLMHPAHHU
TMpEANpUATUA U yHacTHA B CbBMECTHH NPECANPHUATHSA, OTCPOUYECH NAHBYCH aKTHB C€ NPH3HABA €IHHCTBEHO
AO CTENEHTa, 0 KOATO HMa BEPOATHOCT BPEMEHHATA Pasilika Ja Ce IPOABH o6paTHO B 0GO3PHMO Ghaeme
M Ja Obie peanusupana obnaraema mevyan6a, cpeury KOATO fa ce OMOJI3OTBOPH BPEMEHHATA PaslIMKa.



Apto IOHHOH AJE

MMOsSICHUTEJIHHU BEJEXKH

3a nepuopa, npukmoysant Ha 31 nexemepu 2019 r.

2.2 O6001meHne Ha CHIECTBEHHTE CUCTOBOAHH NOJBTHKH (MPoIbJKeHne)

B) lanbum (mpoabaxeHue)

Omcpouen danvk 6upxy 00x00ume (Mpoovadsicenue)

JlpyecTBOTO M3BBpILBA IIperyie] Ha GanaHcoBaTa CTOHHOCT Ha OTCPOYEHUTE JaHRYHM AKTHBH KBM BCAKAa OTYETHA
JaTa ¥ s HaMaJigBa JIO CTENEHTa, 70 KOATO BeYe HE € BEPOATHO A3 ObJe pealM3sMpaHa HOCTATBYHA obnaraeMa
neuasnba, KoATO /1a O3BOJIABA LIEIHA WM 9acT OT OTCPOYEHHUs JaHbUeH akTHB Aa 6bae Br3cTaHoBeH. HenpusHarure
OTCPOYCHH JaHBYHH aKTHBHU CE IPepasIyiekAaT KbM BCAKA OTYETHA [aTa M CE NPH3HABAT [0 CTENEHTa, 10 KOATO €
CTaHaJO BEpOATHO Aa Obae peanusmpana Obiema oOnaraema nedanba, KOATO Jia MO3BONM OTCPOYCHHS [AHBYECH
aKTuB /1a O'’b/ie BE3CTAHOBEH.

OTCcpovueHHTe NAaHBYHH aKTHRU U MTACHBY CE OLCHABAT [0 AAaHBYHHTE CTABKH, KOMTO CE 04aKBa Jia 6baaT B CUia 3a
NepHuosa, B KOMTO aKTHBBT C€ pealu3upa MM MACHBET Ce ype[M, Bb3 OCHOBA HA JAHBYHHTE CTABKH (M JAaHBYHU
3aKOHM), JeACTBALIM WIH BJIC3H B CHJIa, B 3HAUUTENIHA CTENCH, KM OTHETHATa /iaTa.

OTcpoueHATE JaHbIHM, CEBP3aHU CHC CTaTHH, NPH3HATH M3BbH IeyanbaTa Mnm 3arybaTa, ce NPM3HABAT M3BBH
nevan6ara wim 3arybara. OTCpoYeHUTEe JAHBUM C€ MPU3HABAT B 3aBHCHMOCT OT CBBP3aHATA C TAX CAEJIKA WIH B
Ipyrus BCEOOXBAaTEH JOXOM, Wil JUPEKTHO B COOCTBEHHUS KATIUTAL.

Jpy’ecTBOTO KOMIIEHCHPa OTCPOYECHH SAHBYHH aKTHBH M IIACHBH CaMO TOraBa, KOraTo HMa 3aKOHOBO MpaBo ja
NpHCNaAa TeKyIM AAHBYHY aKTUBH Cpellly TeKyIM JaHbYHH ITaCHBH M OTCPOUEHUTE JaHbYHU aKTMBM M IACHBH Ce

OTHACAT [I0 AAaHBLH BBPXY J0XO/2, HAIOXKEHH OT €JH M ChII AAHBYCH OPraH 32 €HO M CHILIO AaHBYHO3AJBIDKEHO
NpeanpusiTHE.

Janvk evpxy dobosenama cmoiinocm ([[IC)
IIpuxoaute, pa3xoauUTe U aKTUBHUTE c€ Npu3HaBaT HeTHO oT JIJIC, ¢ M3KII0UeHHE Ha CITy4auTe, KOraTo:
e JIJIC, Bb3HMKBAL NIPH MOKYIIKA HAa aKTHBY WIM YCIYTH HE € Bb3CTAHOBUM OT JIAHBYHHTE BIIACTH, B KOHTO

cmygait [IZIC ce mpH3HaBa KaTo 4YacT OT LeHaTa Ha NpPHIOOMBAaHE HAa AKTHRA MITM Karo 4YacT OT
CHOTBETHATA Pa3XOJHa MO3HIMA, KAKTO TOBA € YMECTHO; U

© B3eMaHMATA M 3aJBJDKEHHATA, KOUTO ce oTuuTar ¢ BkimoueH JJIC.

Hernata cyma Ha JIJIC, BB3CT2HOBAMA OT WM ABDKMMa Ha JaHBYHHMTE BJIACTH, C€ BKIIOYBA B CTOMHOCTTA Ha
B3€MaHKATA WK 33AbJDKCHUATA B OTUETA 32 HHHAHCOBOTO CHCTOSHHE.

r) loxoan Ha mepconaJjia NpH NeHCHOHHUPaHe

CrriacHo 6BITapcKoTO TPYAOBO 3aKOHOJATENCTBO, JpyKEeCTBOTO KaTo paboTojaTeNn, € 3ab/DKEHO JIa H3IUIaTH JABE
MM IIECT OPYTHH MeCEeuHM 3aIUIATH Ha CBOWTE CIIY)KHTENH IPH IEHCHOHHPAHE, B 3aBHCHMOCT OT MPOCITY)XEHOTO
BpeMe. Ako ciyxuten e pabotui B Asto I0Hmon AJl B npoxb/bkenne Ha 10 roguay, Toil nonyyasa mect GpyTHH
MECEYHY 3aIIaTH, IpH TIEHCUOHHPAHE, A aKo € paboTwi mo-Mainko oT 10 roauHM — fBe O6PYTHH MECEYHM 3aIUIaTH.

HPY)KGCTBOTO HC € IPHU3HAJIO MNPOBH3HA 3a 0663IIICTCHI/I6 IIpA NEHCHOHHMPAHE, 3alU0TO IEPCOHAIBT HE € B
NpeaneHCuoHHa BB3pacT.

1) OUHAHCOBH MHCTPYMEHTH — MbPBOHAYANHO NPH3HABAHE M M0OC/IeABALIC ONCHABAHE

¢ DOHHAHCOBHM AKTHBH

11) DHUHAHCOBY AKTUBHU H NACHEBH, chriacHe MC®O0 9, cuurano ot 01.01.2018 r.
IIpuzHaBaHe ¥ OTIIHCBaHe

@OUHAHCOBUTE aKTHBY ¥ (MHAHCOBHMTE NMACHBY C€ NPHU3HABAT, Korato JIpy;KecTBOTO CTaHE CTPaHa Mo JOTOBOPHUTE
yCIORMA Ha UHAHCOBHS MHCTPYMEHT.

DHUHAHCOBUTE aKTUBM C€ OTIHCBAT, KOraTo JOTOBOPHUTE IpaBa BbPXY MNApUHMHHUTE IIOTOLM OT (bPIHaHCOB](Iﬂ aKTHuB
H3THYAT WJIH KOraTro (bHHaHCOBHﬂT aKTHB H I10 CBUIECTBO BCUYKH PUCKOBE U U3r0aH CE€ MPEXBBPIIAT.

DUHAHCOBHTE MACHBM CE OTIHCBAT, KOTAaTO 3aIBIDKEHHETO, MOCOYEHO B JIOTOBOPA, € M3IIBIHEHO, € OTMEHEHO WIIH
CPOKBT MY € U3TEKBIL.



Asto IOnunon AJ]

IOACHUTEJHHU BEJIEXKH

3a nepuoja, NpuKMoYBam Ha 31 naexeMBpH 2019 r.

2.2 O6o01menne Ha ChIIECTBEHNTE C4ETOBOHH MOJUTUKH (HPOIbIIKEHHE)
Knacudukauus v nnpeoHaya o onennsane Ha (pEHAHCOBM aKTHBH

IbpBonayanHo GHHAHCOBUTE aKTHBH CE OTIMTAT HO CIpaBeIMBa CTOHHOCT, KOPHIHPaHa C Pa3XOIUTE TIO CleNKaTa,
C U3KHOYCHHE HA (MHAHCOBHTE aKTHBH MO CNPABEIMBA CTORHOCT npe3 meqantara way 3ary6ara ¥ THProBCKHTE
B3CMaHUA, KOMTO HE CBABPXAT CHIIECTBEH (HHAHCOB KOMIOHEHT. IInpBOHavanHata OLICHKa Ha (pHHAHCOBHTE
aKTHBH M0 CTIPaBEUIMBA CTORHOCT Npe3 neuanGara wiu 3aryGara He ce KOPHUI'Hpa ¢ Pa3XOOUTe IO CAEJIKATa, KOUTO
C¢ OTIMTAT KaTo TeKymmM pasxoau. IIbpBoHauanHaTa OLEHKA HA THPrOBCKHTE B3€MaHHA, KOMTO HE CBOBPHKAT
CBILIECTBEH (PHHAHCOB KOMIOHEHT NpeACTaBNIABA LICHATA Ha ClIeNKaTa certacio MCDO 15.

B saBucHMocT oT HauMHa Ha MOCNENBAIIO OTYHTAHE, tunaHCOBHTE aKTHBH Ce KNacHMIUpAT B eHA OT CIEIHHTE
KATErOpHH:

€ IBITOBH HHCTPYMEHTH ITO aMOPTH3UPaHa CTOMHOCT;

* (MHAHCORM aKTHBM IO CIPABE/UINBA CTORHOCT Mpe3 nevantara wix 3ary6ara;

* (pHHAHCOBM aKTVBHM N0 CrIpaBeIMBA CTOMHOCT Npe3 Apyr BceoGXBaTeH NOXOA ¢ Mk 6e3 pexnacubuxanms B
nevan6ata Wi 3ary6aTa B 3aBHCHMOCT JAJTH Ca XBATOBH HIH KAUTATOBH HMHCTPYMEHTH.

Knacudukauusra Ha hHHAHCOBHTE aKTHBH ce ompeziend Ha 6a3aTa Ha ClIEJHHUTE [BE YCIOBHA:

* GusHec MOReNBT Ha JIpy>KeCTBOTO 32 yNpaB/IeHHE Ha (PHHAHCOBHTE aKTHBHY;
® XapaKTEPUCTHKHTE Ha IOTOBOPHUTE NAPHYHH [OTOLM Ha GMHAHCOBMS aKTHE.

Bewuku npuxomu M pasxony, CBbp3aHu ¢ GMHAHCOBHTE aKTHBH, KOHTO ca NPU3HATH B TieuanbaTa u 3ary6ara, ce
BKIIOYBAT BBE (UHAHCOBHM Dasxond, MHAHCOBH NPUXONH HIM JPYTH ¢unancoBH mosuME ¢ M3KTOUEHHME Ha
00e3leHKaTa Ha THPTOBCKHTE B3EMaHHS, KOATO Ce TIPE/ICTABA Ha PEA APYTH pa3Xxo/u B OTHETa BCEOGXBATHUA JOXOL,

JIBIIroBH HHCTPYMEHTH 110 AMOPTH3HPaHa CTOMHOCT

QHUHAHCOBHTE aKTHBH C€ OLEHSBAT IO AMOPTH3MPAHA CTOMHOCT, aKO AKTHBHTE M3IThIHABAT CNETHHUTE KPUTEPHM U
HE Ca OMpe/Ie/ICHN 32 OLEHABAHE M0 CIpaBeUINBa CTOMHOCT Npe3 Newantata u 3ary6ara:

¢ /APYECTBOTO YNPaBiiBa aKTHBHTE B PaMKHTE Ha OM3HEC MOZEN, YMATO LeNl € aa OBpXKH GUHAHCOBHTE
aKTHBH H 1a CbOUPa TEXHUTE JOrOBOPHHU NApHYHH MOTOL,

¢ CBIVIACHO NOTOBOPHMTE YCIOBMs Ha (JHHAHCOBHS aKTHB HA KOHKPETHH NATH BB3HMKBAT NapHUYHU [OTOLH,
KOMTO €4 EAMHCTREHO IUIALIAHMA 1O [7IaBHHLA U THXBa BHPXY HENOraceHaTa CyMa Ha [JABHUIIATA.

Tasu kateropmsi BKIOYBA HeJEPHBATHBHH (DMHAHCOBM AKTHRH KAaTO 3aeMH M B3€MaHUs ¢ (QUKCUpAHH WM
OMPEACUMU MIIAINAHAA, KOHTO HE Ce KOTHPAaT Ha aKTHBEH Nasap. CleJ ITbPBOHAYATHOTO OpH3HABAHE TE CE
OLCHABAT MO aMOPTH3MPaHA CTOMHOCT C M3ION3BaHE Ha MeToAa Ha eeKTHBHATA JIMXBA. JuckoHTHpaHe He ce
M3BBPILIBA, KOraTo €)EKTHT OT HEro € HeChUIECTBEH. JIPyKECTBOTO KIacuuUupa B Ta3M KaTeropus mapure u
TTAPIHATE CKBUBAICHTH, THPTOBCKUTE M ADYTH B3EMaHUA, KAKTO M PETHCTPHPAHM HA Gopcara obnHranuy, KOuTo
npesu ca Guiu KiiacHbHIMpa Kato (pUHAHCOBH aKTHEY, ABP>XKaHU JI0 NafexK B choTBeTCTBHE ¢ MCC 39,

DHHAHCOBH AKTHBH, OLICHABAHH 110 CHIpaBeJIHBA CTOMHOCT npe3s nevandéara uim 3ary6a1'a

(DHHAHCOBH aKTHBH, 32 KOHTO HE € NPUWIOXKKM GH3HEC MOJEN ,,AbPKaHH 3a ChGHpaHe Ha JOTrOBOPHHTE MapH4HH
NOTOLM" WM GH3HEC MOJEN ,,ABPKAHH 32 cpbupane u npopax6a“, KakTo u (HMHAHCOBM AKTHBH, YMUTO JIOTOBOPHU
[IAPUYHH TIOTOLM HE Ca CAMHCTBEHO ILIAINAHUA Ha [JIABHHIA ¥ THXBH, CE OTYHTAT 1O CIIPaBEeUIHBA CTOWHOCT Tpe3
nevanbara wiu 3aryGara. Bewdku jgepuBaTHBHH (MHAHCOBH MHCTPYMEHTH ce OTYMTAT B Ta3U KaTeropus ¢
MSKIIOYCHHUE Ha TE3H, KOMTO Ca ONpEAENeHH 1 ePEKTHBHY KaTo XeDKAPALIH HHCTPYMEHTH M 33 KOHTO Ce NpPHUIIarar
M3HCKBAHHATA 32 OTYMTAHE HA XEUKHPAHETO.

HpOMCHHTe B ClpaBeJjiMBaTa CTOMHOCT HAa aKTHBUTE B Ta3H KaTeropusi c¢ OoTpassaBaTr B nevanbara u 331"}'63Ta.
CnpaaczmnnaTa CTOMHOCT Ha q)HHaHCOBI/ITe aKTHBH B Ta3H KaTEropus ce Onpeaess Ype3 KOTHPaHU LIEHH HAa aKTUBEH
Ta3ap WK Ype3 H3MO0JI3BaHE HA TEXHUKH 3a OLCHsABAHE, B cnyqaﬁ "€ HAMa aKTHUBCH I1azap.



ABTto IOHMon AJl

NOsICHUTEJIHH BEJEXKHA

3a nepuopa, npuxmoysam Ha 31 gekemepu 2019 r.

2.2 O6o6meHHe Ha ChIECTBEHHTE CYETOBOHH NOJTHTHKH (IPOIbIKEHHE)
PHEAHCOBH AKTHBH N0 CIIPABE/INBA CTOHHOCT Ipe3 IPYr BceoGXBaTeH A0X0A
JpyxecTBOTO OTYMTa PUHAHCOBUTE aKTHBH IO CIIpaBEIJIMBa CTOMHOCT B JPYT BCEOGXBAaTEH NOXON, aKO aKTHBHTE
OTTOBRAPAT HA CJICAHHTE YCIIORHA:
- JIpy>KeCTBOTO YIpaBIIfiBa aKTHBUTE B PaMKHUTE Ha OH3HEC MOJEN, YHATO LieN € Aa AbpKH GUHAHCOBUTE
AKTHBHY, 3a Ja c1,6upa AOTrOBOPHU napuqﬂn INOTOIH K 1a TH IIPOAARA; K
- CpI7acHO JOTOBOPHHTE YCJIOBHMSA Ha ()MHAHCOBHS aKTHMB Ha KOHKPETHH JaTH BH3HHKBAT NApU4HH
IIOTOLIH, KOHUTO Ca C€OAWHCTBCHO IUIAIlaHHWA Ha IJIABHHII@ M JIMXBH BBPXY HENOraccHata cymMa Ha
TJIaBHULIATA.
DHHAHCOBY aKTHBH IO CIIPaBEUTBA CTOMHOCT Mpe3 APYT BCeOOXBATEH A0X0/| BKIIOYBAT:
- Kanurtanosu LIEHHH KHHXKA, KOUTO HE Ca ABPXKaHHU 3a TBPryBaHE M KOHUTO APYXKECCTBOTC HCOTMCHHMMO €
H36pano [PpH TBPBOHAYATIHO NTPHU3HABAHE, Aa IIPU3HAC B Ta3H KATCrOPHs.
- ,H'I:JII‘OBI/I LI€HHHU KHHXA, IIPA KOUTO AOTOBOPHUTE IMAPHUYHU MOTOLHU Ca CaMO IJIaBHHIIA M JIMXBH, U LCIITa
Ha Om3Hec MojieNa Ha APYXXECTBOTO 3a ABpXKAHE €€ MOCTHIra KakToO upe3 ChOHMpaHe Ha JOTOBOPHH
HapHUYHU NOTOIM, TaKa M Ype3 Npojax6a Ha (PMHAHCOBUTE AKTUBH.
Hpﬂ 00B060)K,ZlaBaHCTO OT KaIHUTAJIOBH MHCTPYMCHTH OT TasH KaTeropua BCAKa CTOﬁHOCT, OTYCTCHA B
NIPEOLIEHbHHS Pe3epB Ha HHCTPYMEHTHTE Ce IpeKIacH(HIMpa B HepasnpeaeneHara neyanoa.
Hpu OCB060)KJ.'laBa.HeT0 OT OBJITOBH HHCprMéHTH OT Ta3H KaTeropus BCAKa CTOﬁHOCT, OTYETCHA B NPCOLCHBPYHUA
pe3epB Ha MHCTPYMEHTHTE ce peknacupuImpa B evanbaTa Win 3arydata 3a nepuoaa.

Ilpusnasane

DuHaHCOBHUTE aKTHBHM M (UHAHCOBUTE [TACHBH CE NMPU3HABAT, Korato JIpy>KeCTBOTO CTaHe CTpaHa Mo HOTOBOPHHTE
YCIIOBHS Ha (PMHAHCOBHS HHCTPYMEHT.

Omnuceane
@DUHAHCOBUTE aKTHBH C€ OTIIHCBAT, KOTAaTO JOTOBOPHUTE IIpaBa BBPXY HAPUMHHUTE MOTOLM OT (UHAHCOBMSA aKTHB
H3THYAT WM KOTaTO PUHAHCOBUAT aKTHB U 110 CHINECTBO BCHYKU PUCKOBE W M3TOJH C€ MPEXBBPIIAT.

DPHAHCOBHTE NACUBH CE€ OTIHMCBAT, KOTaTO 3aJbDKEHHETO, HOCOYEHO B JIOTOBOPA, € H3MBIHEHO, € OTMEHEHO WIIH
CPOKBT MY € M3TEKBIL.

Obe3neHKka Ha PHHAHCOBUTE AKTHBH

Hosute m3uckBaHus 3a obesreHka chrimacHo MC®O 9, mnonzear noeeue HMHGOpMAlLWs, OPUEHTHpaHa KBM
Obaemiero, 3a 1a NIPU3HAAT OYAKBAHUTE KPEANTHH 3aryGH — MOJEIBT 3a ,,0uaKBaHHUTE KPEOUTHHM 3ary0omu”, Ko#Tto
3aMecTRa ,,MOjieJla Ha TOHECEHHUTe 3aryou”, npeacrasen B MCC 39.

HncTpyMeHTHTE, KOMTO MonafaT B 00XBaTa HAa HOBUTE M3UCKBAHUA, BKIIKOYBAT 3a€MHU M APYTH ABITOBM (HMHAHCORU
aKTHBH, OLCHJIBaHH IO aMOPTM3MPaHA CTOMHOCT, TBPTOBCKM B3€MaHHf, aKTHBH MO [JOTOBOPH, NPHU3HATH H
oleHiBaHHU cbriaacHo MC®O 15, kakTo ¥ KpeTUTHH aHIKUMEHTH M HAKOHW JIOTOBOPH 3a (PMHAHCOBA rapaHiys (MpH
€MHTEHTa), KOUTO HE C€ OTYKTAT IO CIpaBeIMBa CTORHOCT TIpe3 nmevantara win 3arybara.

TIpusHaBaHeTO Ha KpeINUTHH 3aryOH Beye He 3aBUCH OT HACTBHIIBAHETO Ha CHOMTHE ¢ KpeAuTHa 3aryb6a. Bmecto ToBa
JIpyKecTBOTO pasriexza Mo-IHPOK CHEKTHP OT HHGOpMalWs NP OLEHKaTa Ha KpeJUTHUS PUCK M OLCHIBAHETO Ha
OYaKBAaHWUTE KpPEJUTHM 3aryOH, BKJIFOUHTENHO MUWHANH CHOUTHA, TEKYINM YCIOBHA, Pa3yMHU M HOMABpPKAINU
NIPOTHO3M, KOUTO BITUAAT BBPXY OUaKBaHaTa ChOHMpaeMOCT Ha ObICIUTE NApUYHH NOTOUM HA MHCTPYMEHTA.

Tpu mpraraHeTo Ha Ta3y HOAXOA, HACOYECH KbM OBELIETO, C NPaBH PasrPaHUYEHHE MEXKIY:

¢ (HHAHCOBH MHCTPYMEHTH, YMETO KPEAUTHOTO KAYECTBO HE CE€ € BIOMIMIO 3HAYMTEJIHO CIOPAMO MOMEHTa Ha
ITHPBOHAYATHOTO NPH3HABAHE WM UMAT HUCHK KpeauTeH puck (Daza 1) u

® (MHAHCOBM MHCTPYMEHTH, YHETO KPEAWUTHOTO KAUECTBO CE € BIOLIWIO 3HAYMTENHO CIIPIMO MOMEHTa Ha
M’BPBOHAYATHOTO MPH3HABAHE WIIK Ha KOMTO KPEAUTHISA PHUCK He € HUCBK (Paza 2)

e ,®Daza 3“ obxBama GUHAHCOBU aKTHBH, KOUTO UMAT OOEKTHBHH IOKA3aTENICTBa 3a 00e3lleHKa KbM OTUeTHaTa
JiaTa.

12-mMeceuHH 09aKBaHM KPeIUTHH 3ary0u ce NpH3HABAT 3a ITbpBaTa KaTeropus, ZOKaTO OYaKBAHHUTE 3aryOH 3a LeNus
CpoK Ha (HMHAHCOBHTE WHCTPYMEHTH Ce NpPH3HABAaT 3a BTOpaTa Karteropus. OdakBaHHTE KpEJMTHH 3aryom ce
OMpefeNAT KaTo pa3iMKaTa MEXTYy BCHYKH JOTOBOPHM MAapUYHH NOTOLM, KOWTO CE€ AB/DKAT Ha JIpyXKecTBOTO U
NapUYHUTE TIOTOHIH, KOMTO TA JAEHCTBUTENHO OuUakBa Oa HOMydH (,,lapudeH Hemoctur™). Tasm pas3nmuka e
JAMCKOHTHpaHa Mo IbPBOHa4YIHNA e(eKTHBEH JIMXBEH NMPOLEHT (WM ¢ KOPHTHPaHHUA CIPAMO KpeauTa eeKTHBEH
JINXBEH MPOLIEHT).



ABT0 IOHHOH AJ]

TIOSAACHUTEJIHU BEJIEXXKN

3a nepuoza, npukmoysaw Ha 31 nekemepu 2019 r.

WzuncnsBaneTo Ha OYaKBaHWTE KpeIUTHH 3arybu ce ompenienss Ha 6asara Ha BEPOATHOCTHO IPETErINICHATA
TIpUGIM3ATENHA OLICHKA Ha KPeAUTHHTE 3aryGH pe3 04aKBaHHs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T’bpl‘OBcKll H ApYrd B3¢MaHHA, AKTHBH 110 AOroBOP H B3eMaHHS II0 JU3HHIOBH AOroBOpHU

JIpyXecTBOTO H3MON3BA ONPOCTEH MOIXOMN IPH OTIHTAHETO Ha TBPrOBCKUTE M JPYrd B3eMaHMA, KAKTO M Ha
dKTUBATE M0 JOTOBOP M MpH3HaBa 3aryba oT o6esleHKa KaTo OYaKBAHH KpPEAWTHH 3aryOu 3a memus cpok. Te
TIPCACTABNIABAT OUAKBAHMAT HEJOCTHT B JIOTOBOPHHTE NMAPHYHM NOTOLM, KATO CE MMa IPEABH/ BE3MOKHOCTTA 33
HEUSIBIIHCHHE BBB BCCKH MOMEHT OT CPOKa Ha (PMHAHCOBHS MHCTPYMEHT. JIpY’KECTBOTO M3ION3BA CBOS HaTpyIaH
OMHT, BHHIIHY OKa3aTe/H U MH(POPMANHs B JBIrOCPOYeH IUNaH, 3a a H3YHCITH OYaKBaHUTe KpeUTHH 3ary6u upes

PasNPENCIIHETO HA KIIMEHTHTE MO MHAYCTPMM H CPOYHA CTPYKTYPA HA B3EMaHUATA U H3NO/3BAiKM MATpHUA Ha
HPORVZANTE

IMapuuanu cpeacrea

ZpyKecTBOTO KaTeropusupa GaHKHTE, B KOHTO XBDKE TIapM4HH CPEACTBA Ha 6aza HAa MPHUCHAECHHI MM OT
pefiTuaroBu arenuun (Moody’s, Fitch, S&P, BAKP) pelfTHHT ¥ B 33BHCHMOCT OT Hero TIpUITara pa3iu4eH HPOLEHT
3a O4aKBAaHUTE KPEOUTHU 3aryoum 3a 12 mecena.

Bsemanns 1o npegocTaBeHH 3aeMu

JIpyecTBOTO MMa B3eMaHMA NO TPENOCTABEHH 3a€MH, KOMTO C¢ KaTeropH3HpaT B 3aBHCHMOCT OT TOBa IajM
33€MOMIONTyaTe 1 HMa NPUCHCH PEATHHT, KAKTO H B 3aBHCHMOCT OT TOBA QM B3EMAHMATA IO TAKUBA 32€MH ca
IIPOCPOYEHH.

3a mbpeoTO mecTMeceune Ha 2019 I. APYKECTBOTO He € MIUUCIABAIO OYaKBaHHTE KPEWTHH 3aryGH.

¢ (OUHAHCOBH MAaCUBH

DUHAHCOBHTE NAacHBH BKIIOYBAT 3aJBIUKCHHE 1O OGIHMralmy, NONIyYeHH 3aeMH (KPEAUTH), 3abIDKEHHA KbM
AOCTaBYHUITH U APYTY KOHTPAreHTH.

DUHAHCOBUTE MaCHBH Ce NIPU3HABAT Tpe3 IIEPHONA HA 3a6Ma ChC CyMmaTa Ha MOJIy4€HHTE NOCTBIUICHHS, IIaBHUIIATA,
HamaleHa ¢ pasxojure mo caenkata. Ilpes crieppamure nepuoam (GMHAHCOBHMTE NacHBU ce H3MepBaT 110
aMOPTH3UPaHa CTOMHOCT, PaBHA HAa KAIMTAIM3UPAHATA CTOMHOCT, KOTaTo ce Tpuiara METONBT Ha eQEKTHRHHMA
JIHXBEH NPOLEHT. B MHAMBHYaHus OTHeT 3a neyan6ara win 3ary6ata i Apyrus BceobXRaTeH ZIOXOA, Pa3XOquTe 10
3a€Ma Ce IPU3HABAT Npe3 IEPHO/Ia Ha CPOKa Ha 3aeMa.

Texymure nacusy, kaTo HapUMep 3aTBIDKEHHE KbM JOCTABYHIN, RBIIEPHA M aCOLMUPAHU MPEANPUSTHS U APYTH
3a/Ib/DKEHUS, CC OLEHABAT N0 aMOPTH3NPAaHa CTOHHOCT, KOSTO OGMKHOBEHO CHOTBETCTBA Ha HOMMHATHATA CTORHOCT.

¢) Komnencupane Ha ¢puHaHCOBH HHCTpYMeHTH
DUHAHCOBHTE aKTHBM M (HHAHCOBMTE NACHBH Ce KOMIIEHCHpaT M HETHaTa CyMa ce IPEeacTaBs B OTYETa 3a
(UHAHCOBOTO CHCTOSHHUE, KOTATO M CaMO KOTATO, € HAIMIE FOPUIIMUECKH YIIPOXKHAEMO IPARO 32 KOMIEHCHPAHE HA

TIPU3HATHTE CyMH H JIpyeCTBOTO MMa HAMEPEHHE 32 ypex/IaHe Ha HeTHa 6a3a, HIIH 33 €THOBPEMEHHO peaTM3MpaHe
Ha aKTUBMTE U YpexKJaHe Ha acHBHTE.

%) CripaBeauBa cTOHHOCT Ha pUHAHCOBHTE HHCTPYMEHTH

KbM Besika OT4eTHa Harta CIpaBeIMBATa CTOMHOCT HA (uHaHCOBH HHCTPYMEHTH, KOHTO CE THPIYBAT aKTHBHO Ha
hazapure, ce onpezens Ha 6a3a Ha KOTHPAHW Ma3apHU LEIH WIK KOTHPOBKH OT JUIBPH (LI€HH ,,KYIyBa” 3a JBICH
TIO3HLMH ¥ IIeHH "MpofiaBa” 3a KbCH NO3UIHUH) Ge3 1a ce NpHUCTIAAAT Pa3XOaH MO CACNIKATA.

Cnpase;mnnara CTOMHOCT Ha q)I/IHaHCOBI/I HHCTPYMEHTH, 32 KOUTO HJIMA aKTHUBEH nasap, ce onpeaes ¢ NOMOIITa Ha
TEXHHKH 33 OLCHABaHE. Te3H TEXHUKH BKITFOYBAT H3I0JI3BAHE HA CKOPOIIHH TTa3apHH MIPEKH COEIIKH; IpEnpaTKu KbM
TEKyILllaTa CIpaBeIMBa CTOMHOCT Ha Apyr HMHCTPYMEHT, KOWTO € B 3HAYHTEIHA CTEIICH CBIOMs, aHaJIU3 Ha
AUCKOHTHPAHUTE NAPpUYHU MOTOLM U APYTH MOJICNIN 3a OLICHKA.

3) OcHoBeH KanuTan

OCHOBHHAT KanmuTan e NpEACTAaBEH 110 HOMHHAIHATA CTOHHOCT HA H3JAACHUTE M INIaTeHU akuuu. IlocTeIuieHuaTa ot
M3JJaICHN aKIHK HaJl TAXHATa HOMHHAJIHA CTOMHOCT ce OTYHTAT Karo HpCMHﬁHH PE€3€CpBH.



ABto IOHNOH A/l

IIOACHUTEJIHHU BEJIEXKHA

3a nepuona, npukmoysam Ha 31 gexemBpu 2019 r.

2.2 O0ob6menne Ha ChIIECTBEHUTE CUETOBOAHH NOJUTHKH (POoAbLIKEHNE)
u) iMoTH, MaIIMHH H CLOPBKEHAS

HMoTHTE, MAlIMHHTE M CBHOPBKEHHATa Ce OTUMTAT MO IeHa Ha NpUIOOMBaHe, HaMaleHa C HATpyNaHUTeE
aMOPTH3aLIK ¥ HATPYTIAHUTE 3aryou OT 00e3leHKa, ako uMa TakuBa. LleHaTa Ha mpunoOHBaHe BIUIFOYBA U Pa3XOaH
32 NOAMSHA HA YaCTH OT MAIIMHHUTe U CBHOPHKEHMATa M PasXoqu IO 3a€MH IO ABITOCPOYHH JOrOBOpU 3a
CTPOMTEJICTEO, IIPH YCIIOBHUE, Y€ OTFOBApAT Ha KPHTEPHUTE 3a NpU3HaBaHe Ha akTHB. IIpu M3BHpIUBaHE HA Pa3XoAM
32 OCHOBEH Nperiie]] Ha MALIMHA H/WIH CHOPHKEHHE Te Ce BKITIOYBAT B OalaHCOBaTa CTOWHOCT Ha CHOTBETHHA aKTHB
KaTo pasxOAd 3a MOAMSHA, MPH YCIOBHE Ye OTrOBapAT Ha KPHUTEPHHUTE 3a MPH3HaBaHe Ha akTHB. Bewukm apyru

pa3XoAH 3a PEMOHT M NOAAPBXKKA Ce NPHU3HABAaT B OT4YeTa 3a BCEOOXBaTHMA NOXO[ B MEpHOJa, B KOHTO ca
U3BBPIICHHU.

AMOpTPBaHHI/ITe ce M3YMCIIABAT Ha 6a3a Ha JIMHEHHMA METOX 3a CPOKA Ha MOJIE3HUS XUBOT Ha aKTHBHTE, KOUTO Ca
ONPEACIICHN KaKTO ClicBa:

Crpagu 25 rogunu
Manmsy, cropbKeHus U 060pyaBaHe 3-4 ronuHU
TpaHcIOpTHH CpeAcTBa 4-11 rogunu
Hpyru 6-7 roquHHA

WMOT, MalllMHa ¥ CHOPBKEHME Ce€ OTIMCBA NPH Mpojaxbara My IIM KOraro He €€ OYaKBaT HUKAKBH OBJCHIH
HWKOHOMMYECKH M3IOJH OT HETOBOTO H3MOJ3BaHE WM NpU ocBoGoxgaBawe ot Hero. [lewanOure wmnmm 3arybure,
BB3HMKBAIM TPH OTIHMCBAHETO HAa aAKTHBA (MPEACTABNABAINM pa3NMKaTa MEXAY HETHHTE TNOCTBIUVIEHHA OT
npoaax6ara, ako MMa TAKUBa, M GaJlaHCOBATa CTOMHOCT Ha aKTHBa) C€ BKIIOYBAT B OTYETA 33 BCEOOXBATHIA AOXO/,
KOTaTO aKTUBBT OB/l OTIHCAH.

B kpat Ha BCAKa (QMHAHCOBA TOAMHA C€ M3BBPIIBA TpPEIVie[] HA OCTATHYHHTE CTOWHOCTH, NMOJIC3HHMA JKHBOT K
NpUIaraHATe METOAM HA AMOPTH3alMA HAa aKTHBUTE M aKO OYaKBaHUATA C€ pPaslUYaBaT OT IIPEIXOIHHTE
HpHOIH3UTENTHH OLESHKH, IIOCTIEIHUTE C€ MPOMEHAT B GBAEIN NePHOIN.

i) JIusuKr
C4eToBOIHA MOJUTHKA, Hpuiarana 5o 31.12.2018 r.

Hdo 31 nekempu 2018 r. nM3MHr Ha WMOTHM, MallMHM ¥ CBHOPBXKEHHA, NPH KOMTO JIpyKECTBOTO, Karo
JI3UHTONONYYaTell, € UMAJIO CHIECTBEHO BCHYKM PHCKOBE U MON3H OT COOCTBEHOCTTA, ca GMWIH KIACH(UIMpaHH
Karo uHaHCOBY NU3UHTY. PHHAHCOBHUAT JIM3UHT CE KaUTATU3HMpPA MPH 3aII0YBAHETO Ha JIM3UHIA N0 CIPABEINBATA
CTOMHOCT Ha HAETHA HMOT WIH, aKO € II0-HHCKA, HaCTOAINATa CTOHHOCT HA MHHMMAJIHHTE JIM3WHIOBH IaIaHUA.
CHOTBETHHUTE 33/(bILKEHISA 32 HaeM, 6e3 HMHAHCOBM TaKcH, 6AXa BKJIIOUSHH B APYTH KPaTKOCPOUHU K JBJITOCPOYHH
3aqbIbkeHHd. Besako IUamjaHe 3a MM3MHT Gellle paslpefesieHO MeXIy NAacHBUTE M pa3xofiuTe 3a (UHaHCHpaHe.
dunHaHcoBHUTE pasxoau Osxa HaYMCIEHM Ha Nedanbara WM 3arybara Inpe: NU3MHIOBHA INEPHOJA, Taka 4Ye Ja ce
MOJIYYH MOCTOSIHEH MEPUOAWYEH JIMXBEH IPOLIEHT MO OCTaBalllUd OCTaThK Ha NMacHBa 3a BCEKH nepuoi. Mimoture,
MaluHITe W 000pyABaHeTO, mpuao6uTH No (HHHAHCOB JIM3HHT, C€ aMOPTH3UPAT Iipe3 MOJIe3HHA XHBOT Ha aKTHBA
WM TI0-KpaTKEA OT TOJIE3HHs JKMBOT HA aKTHBa M CPOKA Ha JIM3MHTA, aKO HAMa pa3syMHA CUTYPHOCT, ¥e rpynaTa Iie
MONTyYH COOCTBEHOCT B Kpasd Ha CPOKa Ha JIM3HMHTA.

Haemure, mpM KOMTO 3HAYMTENHA YacT OT PHCKOBETe M MOJ3HTE OT COOCTBEHOCTTAa HE ca NMpPEXBBPICHH Ha
JIpy»eCTBOTO KATO JIM3UHIONOIyYaTe, ca KiacuhuuupaHy KaTo onepaTHBeH MuzuHr. [namaHusTa, U3BBPIICHH 110
onepaTUBEH JH3UHT (6e3 BCAKAKBM CTUMYJIM, TOJYYEHH OT JIM3MHCOLATENS), C€ HAUMCIABAT B Nedaibata HIH
3arybara Ha nuHelHa 6a3a npe3 Nepuojia Ha JIM3HHTOBHSA JJOTOBOP.



Apto OHnon AJ§

NOACHUTEJIHM BEJIEXKH

3a nepuozta, npukmouBau va 31 gekemepu 2019 r.
2.2 Ob6o6menne Ha CHIECTBEHHTE CUETOBOTHH MO IMTHKH {(mpoabkeHue)
CueroBogHa nmonuTHKA, npaiaarana ot 01.01.2019 r.

JApy#ecTBOTO KATO JIM3MHIOMOTyYaTeN

Or 1 siHyapu 2019 r. JIpyecTBOTO NpeleHsBa Aa/H ZOTOBOPBT NPENCTABIIABA WIH CHABPXKA eIeMEHTH Ha JIu3uar
aKo IO cuaTa Ha TO3H JIOTOBOP C& NPEXBBPIIA Cpelly Bh3HArpakAeHHe MPaBOTO Ha KOHTPOJ Ha/l M3MON3BAHETO Ha
AajICH aKTHB 33 OTPENENICH NEPHOA OT Bpeme. AKO Ce YCTaHOBH, Y€ JOTOBOPBT CHABPKA TH3MHT HpyxecTBoTO
TIpH3HABa KAaTo aKTHB C NMPABO Ha MON3BAHE M CHOTBETHO 3a/bIDKEHHE KbM JATATa, HA KOSATO JIM3MHIOBHST AKTHE €
JIOCTBIICH 3a U3NOJ3BaHeE OT Jpy>KeCTBOTO.

if) JInsHHT (Npoas/IkeHne)

Hon’ropﬂa OLICHKA Nany AJCH AOTrOBOp NpEACTaBIABA WIN CBABPAKA €JIEMEHTH Ha JIM3UHT ce HpaBU CAWHCTBEHO IIPH
NIpOMsiHa B p€/ia 1 YCJIOBUATA HA JIOT OBOpa.

AxTuBHTE H TIIACHBHTE, MPOU3THYAIIHY OT JIM3KHT, IMBPBOHAYAJIHO C€ OLIEHABAT Ha 0aza HAcTOsIIa CTOHHOCT.

3anBDKEHUATA 32 JIM3UHT BKITIOYBAT HETHATA HACTOSAIA CTOMHOCT HA CIIEJHHTE IM3UHTOBH IUTAIAH WS
o ¢
HKCHPaHH MIallaHus (BKTIOYATENHO TO CHIIECTBO (MKCHPAHM IUIALIAHNA), HAMAJIEHA ¢ BCHYKH B3EMAHHS
32 CTHMYJIH 32 JIW3HHT;
o 1§
POMCH/IBA JM3HHIOBA BHOCKA, KOATO CE OCHOBABA HA MHMEKC MM JIHXBa, TPBOHAYATHO M3MEPEHA C
TIOMOLITa Ha HHIEKCA HIIH KyPC KbM JiaTaTa Ha 3a[ouBaHe

o c
YMH, KOUTO Ce 04aKBa N1a GbAAT U3IUIaTeHH oT JIpyskeCTBOTO MpH rApaHLMY 33 OCTATHUHA CTOMHOCT;

o) i
CHa Ha yNpaXHABAHE Ha ONLKA 32 NOKYIKA, ako JIpy>ecTBOTO HMa OCHOBAaHHE /a M3TIO/I3BA TA3H OIIUA, H

o I

7lamaHud Ha HEYCTOHKH 3a NPEKpaTsBaHE Ha JIM3MHIOBHSA JIOTOBOP, aKO CPOKBT HA JTW3HMHTA oTpa3sBa
haxra, ue JIpykecTBOTO, yIpaKHABA Ta3H ONIUA.

JluzuHroBMTe MNAMAHMA, KOMTO Ce W3BBPIIBAT IPH PasyMHO ONpe/eNieHM ONLHMM 3a YIB/DKABaHE, CHLIO Ce
BICTIOBAT B OLICHABAHETO Ha NacKBa. IIpH oeHKaTa Ha HOrOBOP 3a JIM3MHT C OMIIAS 33 YAB/DKABAHE KBM CPOKBT Ha
fOTOBOpa Clle/Ba Na Ce NMpHEMe TUIOC 1 roguHa KbM HEOTMEHHHs NepHOA. JIpYXECTBOTO IpHeMa, 4e TOBa €
MHHHMYMBT, 32 KOHTO HMa CHTYPHOCT, 4e MOXXe Jia 6be IPOTBIDKEH CPOKa Ha JIOTOROpA C OMIIHA.

JIu3HHrOBHTE MNAMAHNS Ce TUCKOHTHPAT, KaTO CE M3TOJI3BA TUXBEHMAT HPOLIEHT, BKIIOYEH B JIM3UHTOBHS JOTOROD.
AKO TO3H JHMXBEH TPOLEHT HE MOXeE 2 GBE HENOCPENCTBEHO OTpesiefIeH ce M3Moy3Ba Aud)epeHIHANCH THXBEH
TIPONCHT Ha JIM3WHTONONyYaTelL], KOHTO € IPOLICHTET, KOHTO OT/E/HUAT JM3MHTONOMyYaTe] 61 TpAGBao Aa ILTATH,
33 /la MOJNy4M CPEICTBA, HEOGXOAMMH 3a TONyYaBaHE HA AKTHB C IOJOGHA CTOMHOCT KbM aKTHBA C NpaBoO Ha
TO/I3BaHe B NI0A06HA MKOHOMHYECKA CPE/a ChC CXO/IHH YCIIOBHS, CHIYPHOCT I yCIOBUSI.

Hpy>ecTBOTO npHyIara TPUCTENEHEH OXOJ PH ONpPe/ENsHe Ha AudepeHIANHAA TMXBEH NPOLICHT GasHpaH Ha:

o ¢
Pe/Ha AOXONHOCT Ha 10-rofMuHy AbpKaBHH OGIMTaLHH 32 MOCTENHHTE 3 TOIUHY;

o K
OpHIHpaH ¢ (GUHAHCOBHS CIIPEJ 3a€MH, OTITYCHATH HAa HOBH TpEANpUATHsl, HeUHAHCOBH NPEINPUATHA B
MECTHa BaJTyTa, 32 ONPEAEAHe Ha TPBOHAYA/IHKS TPBOHAYAIICH JIMXBEH MPOLIEHT 3a IIEPHO OT 3 FOIMHI
(32 HeIBIXKMMH HMOTH) WM CpeZeH JIMXBEH NMPOLEHT MO (UHAHCOB JIM3MHI KBM HECBBP3aHH JIHMLA 34
TNOCNEHUTE 3 rOAMHY (32 TPAHCIOPTHHU CPEJICTRA);

o c
nenuUIHa KOPEKIMS 33 JIM3MHT CEBP3aHa ChC KOHKPETHHS aKTHB (o mpenenka 3a BCEK OTHENEH aKTHR).



ApTo0 IOHHOH AJ]

MOACHUTEJHMU BEJEXKHA

3a nepuona, npukIoYBanl Ha 31 aexemepr 2019 r.

2.2 O6001menne Ha CHIIECTBEHUTE CUETOBOHH MOJIUTHKH (MPOAbIKEHHE)

Ipunoxumu audepernuanau crasku B Apro IOHHOH AJl, Bp3npHeTH 0OIIO 32 1LAaTa IPyNa Ha KOMIIaHusATa-Maifka
Erpoxonpg Benrapus A

Crpapnu - Bearapus
Judepenumanen TMXBeH IPOLEHT ' 4,05 %

HPY)KGCTBOTO € M3JIOKEHO Ha TIOTEHHHANHU OBAeIH YBEIUYCHHA B HNPOMEHIIMBUTE JIM3UHIOBU IUIAINAHHA BB3
OCHOBA Ha MHICKC WIN JINXBEH NPONEHT, KOUTO HE ¢a BKIIOYCHH B JIM3UHIOBUS IMACHB A0 BIIH3AHCTO UM B CcHia.
Koraro Bnszar B cuia KOPEKIIMUTE B JIU3HHIOBUTE IUIAIAHHKSA, B3 OCHOBa Ha HHACKC HIIM JIMXBa, JIN3HHTOBOTO
3a0bJDKCHHE C€ NIPEOLICHABA M KOPHIrApa CIIpsAMO aKTHBa € IIPaBO Ha IOJI3BAHE.

JInsuHroBMTE TNAIaHUA Ce pasnpeacniaT MEXAY TIaBHU H ¢ﬂHaHCOBH pasxonu. DHUHAHCOBUTE pasxoau ce
HaYUCIIABAT B mevanbara wiu 3ary6a'ra npe3 JIM3MHTOBHA NEPUOM, TaKa Y€ Aa C€ NONY4H MOCTOFHEH MEPHOANYICH
IIPpOLICHT Ha JINXBa BBPXY OCTAaThbKa OT [1aCHBa 32 BCCKH NEpHOA.

AKrtHBHTE C IIPaBO Ha MOJI3BAHE CC OLCHABAT IIO LICHA Ha npvmoﬁnnane, BKIIOYBallla CI€AHOTO:
® CyMara Ha TbPROHAYAJIHOTO OLCHABAaHE HA JINSHHTOBOTO 33bJDKCHHC,
e BCJIKaKBHM JIM3MHIOBH IUIAlAHMA, HANPaBEHH KBM HJIM MNpPEeAM Jarara Ha 3ano4YBaHe, HaMaJICHM C
HOOJIYYCHUTE CTUMYJIH 34 TU3UHT,
© BCHYKH I'BPBOHAYAITHN JUPECKTHM pa3XoJd U Ppa3sXxoAH 3a Bb3CTAaHOBABAHC.

AKTHMBHTE C IPaBO HA NMOJN3BaHE OOMKHOBEHO C€ AMOPTH3HPAT Npe3 NO-KPaTKHsA CPOK HA FOQHOCT Ha akTHBA H CPOKa
Ha JIN3HMHTA Ha JMHelHa 6a3a. Axo JIpy>KeCTBOTO MMa OCHOBAaHME [1a M3MOJ3BA OMIHsA 34 MOKYNKa, aKTHBET C NPaBo
Ha MOJI3BaHE C€ aMOPTH3UPA Npe3 MONE3HUA XKUBOT HAa OCHOBHMSA aKTHB.

InamanusTa, CBBP3aHN C KPATKOCPOYHH JIM3MHTH Ha 060OpyaBaHe M NPEBO3HH CPEJCTBA, KAKTO M BCHYKH JIM3UHTH
Ha aKTHBH C HHCKA CTOMHOCT ce IPH3HABAT Ha JIWHeiiHU Gasa karo pa3xo[ B neuantara wid 3arybara.

JIpyXecTBOTO MpHeMa Opar 3a NpM3HABaHe HA aKTHBU ¢ mpaBo Ha monspade or 10 000.00 nepa xato ce B3eMa
BIIPE/IBU]] LieHAaTa Ha aKTHABA KaTo HOB.

JApyxecTBOTO KATO JIN3HHIOJATE
JInsuHronaTeNMTe MPOXB/DKABAT ga KNacHUUMPAT BCHYKHM JIM3HHTOBH [OTOBOPH Karo MpHiaraT ChLI{MAT
K1acH(HUKAIMOHEH IPHHLKI kaTo To3u B MCC 17 1 /12 pasrpaHudaBaT 11Ba BHJIa IM3HHT: ONIEPATHBEH U (prHAHCOB.

TTpuXOMTE OT ONEpaTHBEH JIH3MHT, KOTAaTO APYXKECTBOTO € ITM3HHTOJaTeN, ce MPU3HABAT KaTo I0XOAM Ha JIMHeHHa
6a3a npe3 Cpoka Ha JIM3MHIOBHA JOTOBOp. J[pYyKECTBOTO HE €€ HYXJaclle OT KOPEKLMH B OTYHTAHETO Ha aKTHBH,
XBPKAaHH KATO JIM3MHTONATEN B PE3Y/TaT OT NMPHEMAHETO Ha HOBMS JIM3HHTOB CTaHZapT. Espoxona bearapus AJ]
HAMA aKTHBH 33 PEOTAABAHE NOJ YCIOBUS Ha QHHAHCOB JIM3HHT.

k) Pazxoau mo 3aemu

Pasxoay No 3aeMH, NPAKO CBLP3aHH ¢ NPHAOGHBAHETO, H3TPAKAAHETO MM NPOH3BOACTBOTO HA AKTHB, KOUTO 10O
HEoOXOAMMOCT OTHEMAa 3HAUMTENICH NMEPHOJ OT BpeMe, 3a Ja ce NOATOTBH 32 NPEAHA3HAYEHHETO CH WIH 32
npoax6aTa CH, Ce KaMTATH3UPAT KaTo 4acT OT HEToBaTa [IeHa Ha NpuaoGuBane. Becuuku Apyra pasxoAH 1o 3aeMu
Ce OTUHTAT KaToO Pa3XoX B NEepHOAa, B KOHTO BE3HUKBAT. PasxoMTe MO 3a€Mu BKIIOYBAT JIMXBUTE ¥ APYTY Pa3XOnH,
kouto JIpy:KeCTBOTO M3BBPINEA BBB BPB3Ka C II0Iy4aBaHETO Ha IPHBJICUEHH CPEJICTBA.

) HemaTepHanHi aKTHBU

HemarepuanHUTe aKTHBM, MPHAOGMTH OTHENHO, CE OUEHABAT ITBPBOHAYANHO MO IicHa Ha mpuaoGusane. Cien
TbPBOHAYANHOTO TpH3HABaHE HEMAaTepHaIHWTE AKTHBH CE OTUMTAT N0 I€HAa Ha MpuAoOuUBaHe, HaManeHa C
HATPYNaHMTE aMOPTU3ALMH ¥ HATPYNIaHUTE 3ary6u oT o0e31eHKa.

Hone3Huar XUBOT Ha HEMaTePHUAITHHUTE aKTHBU € ONPECIICH KaTO OrpaHH'ICH U € MeXY 3 ¥ 5 rOJUHH.



ABTo IOHHOHR AJ]

IOACHHUTEJIHU BEJIEXKKH

3a nepuona, npukmousai Ha 31 nexkemspu 2019 r.
2.2 O6o6menne Ha ChIIECTBEHNUTE CYETOBONHH MOJHTHKH (MPOIBbIKEHHE)

HemaTepnanHuTe aKTHBH C OrpaHUYEH IOJIE3€H >KHMBOT Ce aMOPTH3HUpPAT 32 CpOKa Ha IOJIC3HWA HM XXMBOT M CE
TECTBAT 3a 0663]16}{1(3, KOraro ChpLIECTRYBAT MHAMKALMH, Y€ CTONHOCTTA UM € obesleHeHa. AMOpTPIBaIIHOHHPI}IT
NEpHOA © METOABT 32 aMOPTH3aLUA Ha HEMAaTCPHAITHHUTE aKTHRH C OrpaHHYCH IOJI€3CH XXUBOT C€ IMPErJIeKAaT Hail-
MaJIKO B Kpas Ha BCIKa (bHHaHCOBa TOoanHa. l'IpomeHnTe B OYaKBaHMA ITIOJIE3€H KUBOT WM MOJIEN Ha KOHCYMHpaHe
Ha OBIEIHTE HKOHOMMYECKH M3roii OT HEMATEepHATHUSA aKTHB CE€ OTYUTAT 9pe3 NMpoMsaHa Ha aMOpPTH3ALMOHHNSA
CPOK HJIH METOA M C€ TPETHPAT KaTo IIpOMsAHa B l'lpPI6.TlK3HTCJ'IHPITC CUETOBOJAHH OLICHKH.

Ilewan6ure unu 3ary6me, BB3HHUKBALIA NPH OTHHUCBAHETO Ha HCMATCPHUAJICH aKTHUB, IpeACTaBIIBAINA pasiukara
MEXAY HETHHUTE MNOCTBHIUICHUS OT npo,ua)KGaTa U Oanmancorara cToiHOCT Ha aKTuBa, C€ BK/IIOYBAT B OTYETA 3a
BCeOOXBATHHA A0XO0A, KOrato akTUBHT 6’[:}.16 OTIIHMCAH.

M) MaTtepuaanu 3anacu

Ma’repnanﬂme 3anacH Ce OLICHABAT IO NO-HUCKATA OT CE0ECTOMHOCTTA U HETHaTa peajinsupyemMa CTOMHOCT.

PQSXOZIHTC, HallpaB€HU BHB BpB3Ka C JOCTaBIHETO HA MaTCPHATHHATE 3alacd MO0 TAXHOTO HACTOAMIIO
MECTOIMNOJIOKEHHUE H ChCTOAHUE, C€ OTYUTAT KAKTO cleaBa:

Marepuanu — JOCTaBHa CTOHHOCT, ONpeZeneHa Ha Gasa Ha MeTOna ,ITbpRa BXOZSING,
I'bPBa U3XOAAIIa”.

Hernara peamusnpyema croiiHocT € mpeamonaraeMata npojaxsa 1eHa B HOPMAaJIHHS XOJ] Ha CTOIAHCKATa JeHHOCT
MHHYC TpUO/IH3UTENHO OLEHEHHTE Pa3XOAM 32 3aBBPIIBAHE Ha MPOU3BOJCTBEHUS HUKBI M TE3W, KOWUTO ca
HEOGXOIUMH 33 OCBILECTESBAHE HA MPONAKOaTa.

H) O6e3HeHKa Ha He(PMHAHCOBH AKTHBH

KbM Besika oTueTHa fata, JIpyKecTBOTO OLEHABA NaJH CBIIECTBYBAT MHJMKALUY, Ue JaJieH aKTHB € oOc3ueHeH. B
Cly4ail Ha TaKMBa MHMKALWH WM KOTAaTO Cé M3MCKBA eXEroJieH TeCT 3a ofe3IeHKa Ha aJieH aKTHB, JIpyKecTBOTO
OTpenens Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTHB. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTHBA € IIO-BHCOKATA OT
ClIpaBeIBaTa CTOHHOCT, HAMaJeHA C Pa3XOIHTe 3a Mpojak0a Ha aKTHBA JIH Ha o0ekTa, reHepupail MapuIHu
notouu (OI'TII) u croiiHocTTa My B ynoTpe6a. BhacTaHOBEMATa CTOMHOCT ce Onpenes 3a OTHENEH aKTHR, OCBEH B
Cllywa, 4e IPH M3NON3BAHETO HA AKTHBA HE CE IEHEPHpAT TTApHYHY [OTOLM, KOUTO Ja Ca B 3HAYUTENIHA CTENEH
HE3aBUCHMH OT MAPUYHMUTE MOTOLM, FEHEPUPAHH OT NPYTH aKTHBM WIM IPYnM OT akTeBHM. Korato 6anaHcopaTa
CTOMHOCT Ha JazeH aktuB umu OITIII e mo-BMCOKAa OT HEroBaTa BB3CTAHOBHUMA CTOHHOCT, TOH €€ cYMTa 3a
o6e3ueHeH ¥ 6anaHcOBaTa My CTOMHOCT C€ HAMAIIABA 0 HETOBATA BH3CTAHOBHMA CTOHHOCT.

IIpu onpenensnero Ha cTOMHOCTTA B ynoTpe6a Ha aKTHB, OYaKBaHHTe GBICIIH HapM4HK OTOLM Ce AUCKOHTHUPAT [0
TAXHATa CerallHa CTOMHOCT KaTo CE W3ION3BA HOPMa Ha NMCKOHTHPAHE TIPEM JaHbIH, KOATO OTpassBa TeKyiaTa
Tla3apHa OLCHKA HAa CTOHHOCTTa Ha IIAPUTE BHB BPEMETO M CHELM(HYHHUTE 33 AKTHBA PHCKOBE. CnpaseqmuBara
CTOMHOCT, HAMAJIEHa C Pa3XOJHUTe 3a NpojaxbaTa ce ompenens Ha 6aza Ha CKOpOIIHH TNa3apHy CHENKH, aKO MMa
TaKuBa. AKO TaKHBa CENKH He Morar Ja Obaar WueHTH(MUMpaHH, ce npuIara MOAXOMAL] MOJEN 3a OLICHKa.
Hanpapenure u3umcieHus ce NOTBBPXIaBaT Ypes H3MON3BAHETO HA JAPYTH MOJIEJIM 33 OLEHKA MM APYTH HAJIHYHH
M3TOYHMIIM Ha MH}OPMaLKs 32 CIPaBeUINBATA CTORHOCT Ha aKTHB WIIH o6exT, T€HEPHpALL MapUYHY OTOLH.

Msuncnennsra 3a oGesuenka ce 6asupar Ha MOAPOGHHA GIOKETH U NPOTHO3HM KaNKyJaluH, KOUTO Ca4 M3rOTBEHH
nootaenHo 3a Beexku OITIII, kbM KOHTO Ca pasnpeseneHd HHAMBHIyanHH akTubd. Te3n GIOMKETH K NPOTHO3HU
KalKynauuu OOMKHOBEHO MOKPHBAT NEPHOL OT HeT roguHu. IIpH Ho-ABIrH NEPUHOMH €€ H3YMCIIIBA MHEKC 3a
ABIITOCPOYCH PacTexX M TOH Ce NPHiIara Cllefl NeTaTa roiMHa KbM GBAEIIATe TApHYHHA NOTOLH.

3arybure oT ofe3leHka ce MPU3HABAT KATO PasXOM B OTHETA 3a BCEOGXBATHHS HOX0J KaTo ce KiacHpuIMpar 110
TAXHATa PYHKLWSA CBOOGPA3HO H3IOM3BAHETO (TIPEHA3HAYEHHETO) HA OGE3IEHEHHS AKTHE.



Asto IOHHOE A/l

NOACHUTEJHH BEJEXKHA

3a nepuona, npukmousaiy Ha 31 gexkemepu 2019 1.

2.2 O60o6menne HA CHUIECTBEHHTE CYUETOBOJHE HOJHTHKH {IPob/IKeHNe)

K®M Bcsika oT4eTHA AaTa, JIpYKeCTBOTO MpeleHsBa Ay ChIIECTBYBAT MHAMKALMK, Y€ 3ary6aTa oT obesueHKa Ha
aKTHB, KOATO € NMPU3HATA B NPEAXOAHH IEPHOIM, MOXE Beue Ja He CHLIECTRYBa WIM IBK [ia € HaManala. AKO
CHILECTBYBAT NOJOOHH MHAMKALWH, JIpY>KECTBOTO ONpENEIis Bb3CTaHOBIMATA CTOMHOCT Ha aKTHBa /M Ha 00eKTa,
reHepupall Napu4HK noTouy. 3ary6arta oT oGe3leHKa ce Bh3CTaHOBABa OOPaTHO CaMO TOTaRa, KOTaTo € HaCTBIMIIA
MPOMsIHA B NPUGTUIUTENHNUTE OLEHKH, W3NOJI3BAHN NPH ONPECITHE Ha Bh3CTAaHOBIMATa CTOMHOCT Ha aKTHEBA, CIeN
NpU3HABAHETO HA MOCTeAHaTa 3aryba oT oGe3leHka. Br3cTaHOBsABaHeTO Ha 3aryba oT 0Ge3lleHKa € OrpaHM4EHo,
Taka 4e GaJaHCcoBaTa CTOWHOCT Ha aKTWBA Jia HEe HAJBHINABA HATO HEroBatra Bb3CTAaHOBHMA CTOMHOCT, HHTO Ja HE
HaJBMINaBa GanaHcoBaTa CTOMHOCT (CIIe MpUCafaHe Ha aMOPTHU3aIUs), KOATO Luelne Ja 6b/1e oNpeelicHa, ako He
e 6una mpusHata 3aryba oT ofe3leHKa 3a aKTHBA B NPENXOAHHTE TOAMHH. Bb3cTaHoBsBaHETO Ha 3aryba oT
o6e3lieHKa ce MpU3HaBa B OTYETAa 33 BCEOOXBATHUA JOXOZ.

0) [lapuyHu cpeacTBa ¥ NAPHYHH eKBHBAJICHTH
TlapuunuTe cpeacTBa M KPaTKOCPOYHMTE JETIO3HTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHME BKIIOYBAT NApUYHH

CpeAicTBa MO GaHKOBM CMETKH, B Opoil M KPaTKOCPOUHHM AENO3UTH ¢ ITbPBOHAYAIECH HAJEX OT TPU HIIH MO-Majko
Mecelia.

3a HenuTe Ha OTYETA 32 Napu4YHUATE IIOTOLM, IAPUYHUTE CPEACTBA ¥ MAPHYHHTE CKBUBAJICHTH BKIIIOYBAT MAPHUITHUTE
CPEeACTBa U MApUYHHA €KBHBAJICHTH, KaKTO T€ Ca neq)mmpann no-rope.

n) posusznn

Obwu

IIpoBu3KH Ce NPHU3HABAT, KOTaTo J[py>KECTBOTO HMa CEraliHo 3ab/KeHHe (TIPaBHO MITH KOHCTPYKTHBHO) B pe3yJTar
HAa MUHAIM CHOMTHS, KOTaTo MMa BEpPOATHOCT 3a MOTacsABaHe Ha 3abDKeHHeTO Ja ObJc HeoOXomuM IOTOK OT
PECYPCH, CHIBpIKALl MKOHOMHUYECKH TIOJI3M M KOTaTo MOXe Jla Gbae HalpaBeHa HaZe:kAHa OLEHKA Ha CTOMHOCTTa Ha
3aabmKkenneTo. Korato J[pyecTBOTO OYakea, 4e HAKOM WIHM BCHYKH HEOOXOAMMH 33 YPE)KHAAHETO HA NMPOBU3MATA
pasxomy e GbAAT Bb3CTAHOBEHH, HAPHMEpP CHINIACHO 3aCTPaXxOBaTelIeH NOrOBOP, RB3CTaHOBABAHETO CE MPU3HARA
KaTo OT/EIEH aKTHB, HO CAMO TOTaBa KOTATO € NPAKTHYECKH CHTYPHO, Y€ T3 pa3XoiH Ine O6BIaT Bh3CTAHOBCHH.
Pasxonure 3a MPOBM3MH CE MPEACTABAT B OTYETA 32 BCEOOXBATHUA AOXOJ, HETHO OT CyMara Ha BB3CTAHOBEHHTE
pasxomu. Koraro eekrbT OT BpeMeBHTE Da3NMKd B CTOMHOCTTA HAa ITAPHTE € CBHINECTBEH, NPOBH3MHTE Ce
IMCKOHTHpAT, KaTo Ceé W3MOJI3Ba TEKyLla HOpMa Ha AMCKOHTHpaHE NpEAW JAHBUH, KOATO OTpa3siea, KOratro e
yMecTHO, creuupUYHHTE 32 3aTb/DKEHHETO prckoBe. Korato ce H3Mon3Ba JUCKOHTHpaHE, YBENMUCHHETO HA
MPOBH3HUATA B PE3YNITAT HA M3MMHAIIOTO BpEMe Ce NpecTaBsa Kato ¢HHAHCOB pasXoa.

2.3 [IpomMeHH B cHeTOBOJHMTE NOJUTHKH H ONIOBECTSIBAHHS

MC®O 16 ,,JIn3nnr” (u3ganen Ha 13 aayapu 2016 r.), B cuna ot 1 suyapu 2019 r., npuer ot EC Ha 31 oxToMBpH
2017 r., mybnmukyeanu B OB Ha 9 HoemBpu 2017 .

JloceramiguAT cueToBogeH Momen 3a mu3uHr (MCC 17) W3UCKBallle IM3MHTONONYYaTeNINTE ¥ TM3UHIOAATEIINTe
Oa xiacupuuEpar JIM3UHTOBHTE CH JOTOBOPH KaTo (PMHAHCOBM WIM ONEPaTHBHH M Ja OTYHTAT TE3M ABa BHAA
JIM3UHTH TI0 pa3fiiueH HauuH. IIpu JoroBopH 3a ()MHAHCOB JH3MHI ce NPU3HABAXa AaKTWBH M IACHBH, NOKATO
JOTOBOPHTE 32 ONEpPATHBEH JM3HHT Ce OTYHTaXa KaTo TeKyll pasxoi. Hanu4auero Ha nBa pasnuvHE MOJENA 32 HHaJe
HMKOHOMMYECKH CXOIHHM CHEJKH HaJIOoXH npoMsaHata upes MCPO 16 JTuzuna.

Hoeusar noaxom,3anoxen 8 MCPO 16 Jlusune (B cuna ot 01.01.2019 r.) uzucksa TU3MHIONONYYaTe AT 1a MPHU3HABA
aKTHBH M TaCHBM 32 BCHUKH JIM3MHIOBM JOTOBOPH ChC CPOK Haj 12 Mecena U 3a KoiTo 6a30BHAT aKTUB HE € ¢ HHCKA
CTOMHOCT.

Cnopen MC®O 16 moroBop NMpeACTaB/IABa WM CHABLPXKA €JEMCHTH Ha JIM3HHT aKO IO CHJIaTa Ha TO3U AOTOBOP C€
NPeXBBPIIA Cpelly Bh3HArpaXKACHUe IPAaBOTO Ha KOHTPOJI HaJl U3MI0JI3BaHETO Ha Aa/ICcHA aKTHE 3a MEPUOJ OT BpeMe.
Karo vyacr ot I'pyna Espoxoing Asto FOnmon A/l Be3npremMa NONMATHKATa NpHeTa OOMIO 32 rpynara.



Arto IOHuon AJ]

IIOACHUTEJJIHU BEJIEXKHN

3a nepuona, npukmousam Ha 31 gekemepu 2019 .

2.3 lIpomeHH B CYETOBOAHHTE NOUTHKY U ONOBeCTABAHUA(NPOAb/DKEHHE)

JlaTa Ha BiiN3aHe B CHJIa

Besxo npennpustue B I'pyna Espoxona npiara MC®OO 16 3a TOJUIIHH OTYETHH NEPUOIH 3a0YBally Ha Wil
cien 1 anyapu 2019 .

Hpexon

Asro IOmuon AJl uMmnementupa MC®O 16 Jluzunr, B cuma ot 01.01.2019, upes uw3nON3BaHETO Ha
MOJM(HLMPAH PECTPOCTIEKTHBEH TIOAXOM, KaTO KyMy/IaTHEHHST e(eKT OT IpuiaraHeTo ce NpU3HABA Ha JaTaTa
Ha [TbPBOHAYAIIHOTO MpHUIAaraHe B HA4YalHOTO CaNjo Ha KanuTana (HepasmpejeieHa medanba u 3ary6a or
MHHAJTH TONIMHH) U HE Ce MIPEU3HHCIIABA CPABHNATENHA HHPOPMALHL.

Besxko apyxecrso B I'pyma EBpoxona Moxe Aa H3NoisBa U3KIIOYCHHATA, NPEUTONKEHH OT CTaHAapTa, 3a
JM3VIHTOBH JIOTOBOPH, 32 KOWTO CPOKBT Ha JIM3WHTA NPHKIIOYBA B paMKuTe Ha 12 Mecema u JIOTOBOpY 33
JIA3HHT, 32 KOUTO 0a30BUAT aKTHB € C HUCKA CTOMHOCT.

CueroBoaen noaxox npu npmiarase ua MC®0 16

Apro IOmmon AJ] ummnementupa MC®O 16 JImzuur, B cmma or 01.01.2019, upe3 m3momseameTo Ha
MOIM(HLMPAH PeCTPOCTIEKTHREH NOJXO0M, KATO KyMYJIaTHEHHUSAT edekT oT npunaraseTo ce MpU3HARA HA JaTaTa
Ha IBPBOHAYATHOTO NPHIAraHe B HAYATHOTO CAlNO HAa KAalMTAla M He Ce IPEeHsYHC/IABa CpaBHHTEIIHA
HMH(pOpManus.

Besxo apyxectso B I'pyna EBpoxona Moxe na m3mom:Ba H3KIIOYEHNATA, PEIIOKEHN OT CTAHAApTa, 3a
JISMHICBY IOPOBODH, 32 KOHTO CPOKBT Ha JM3HHTA NPUKIIOUBA B paMKHTe Ha 12 Mecema u JIOTOBOPH 32
JIU3HHT, 32 KOUTO 0a30BMAT aKTHR € ¢ HHCKA CTOMHOCT.

Ilpeacrassne

Omuem 3a punancogomo cocmosnue

MC®O 16 nara 2 noaxona 3a NpeICTaRAHE:

(1) na otnenen pea B OT4eTa 32 PUHAHCOBOTO CHCTOSHUE B paszena 3a HEeTEKYIH aKTHBH;

wiy

(2) axruBure c npaBo Ha nom3BaHe TPAGBA Ka HBIAT BKIIOYEHH B €HA U ChLIA NO3ULUA CHC CXOAHU AKTURH.

Arto IOHMOH A]] H3TION3Ba BTOPH BAPHAHT M CliE[Ba B OenexxuTe(NpIIOKEHNATa) KbM (HHAHCOBHA OTHET 13
6BbIe pasrepHaTa AeTailnHa UHGOPMAIIS 32 AKTHBUTE C NPaBo Ha NOJI3BAHE.

MC®O 16 usuckpa MM3uHronOTyqaTEN A2 MPEAOCTABH nHdopManus 3a GanaHcoBaTa CTOMHOCT Ha aKTHBHUTE 33
NpaBoO Ha MON3BAHE OTACNHO OT aKTHBHTE, KOMTO ca COGCTBEHOCT, WM B OaNaHCa WIH B GEJeKKUTE. ITo
NOZ0GEH Ha4MH JIM3MHIONONYYaTeNAT TpsabBa za IPEACTaBA 3aJBJDKEHHA 3a JIM3HHT OTHENHO OT JPYTHTE
3amb/DKeHus, 6m1o OTyera 3a YMHAHCOBOTO CHCTOSHHUE MITH B GeJIeKKITE.,

Apyxecrpara B I'pyna EBpoXon1 IpeacTaBsT akTHBHTE C NIPaBO Ha MOJI3BaHE B €J[HA MO3MIMA ChC CXOIHH
COGCTBEHH TakuBa, HO OCHTYpsiBa ZAeTailiHa uHopMala 32 COGCTBEHM M HaeTH aKTUBH B
npunoxeHuaTa(6enexxKure) KbM GQHHAHCOBHTE OTYET.

Omuem 3a nevan6ama unu 3azy6ama u opyzus sceobxeamen Poxod

Apyxectpara B I'pyna Espoxonn npexacrapst Pa3XOIUTE 3a JIUXBH I10 NM3UHTOBUTE 33aABIDKEHHS OTOEIHO OT
aMOPTHU3allMUTE 332 aKTHBH C MpPaBO Ha Ioji3BaHe B OTuer 3a meuyanbata win 3arybaTa M Ipyrus BceoOXBaTeH
JIOXO.

Omuem 3a napuunume nomoyu

Hpyxecteata B I'pyna EBpoxons NpeICTaBAT OCHOBHATA 4acT OT TIOracABaHETO Ha Napu B IacMBa Ha

JH3UHIOBHUTE 3a0bJ/DKCHHS KaToO (I)HHaHCOBI/I JCHHOCTH B OTYETa 3a NapuYHUTE MOTOLM K Aa Knacmbuunpa'r
TMMApUYHUTE IUIALLAHUA, CBBbp3aHu C JUXBaTa, NOCJECAOBATEIHO C APYTrA NUXBCHH IUTALLAHUA.



Asto I0OHMOH A]]

MNOACHUTEJ/JIHU BEJIEXKKU

3a nepuopa, npukitoyBam Ha 31 gexemspu 2019 1.

JIpy>XeCTBOTO € MPUJIOXKHIIO CIIEAHUTE HOBH CTaHAAPTH, M3MEHEHHA U passcHeHus kbM MC®O, paspaboreny 1
ny6makysanu oT ChBeTa MO MeXAYHAPOAHH CUETOBOJHM CTAHAAPTH, KOMTO Ca 3aJB/DKHTEIHH 33 NpHIAraHe oT
TOIMIIHKA IepuoJ, 3amousam Ha 1 smyapu 2019 r., HO HAMAT CHIIECTBEH eeKT OT NPWIAraHeTO MM BBPXY
¢uHaHCOBUA pe3ynTaT  (PMHAHCOBOTO CHCTOAHUE Ha JIpykecTBOTO:

3. ChiecTBEHH CUETOBOAHH MpPEeHECHKH, ﬂpﬂﬁﬂﬂSﬂTeﬂHﬂ OI€HKH M NPEANo0KeHU

H3roTBaHeTo Ha (PMHAHCOBHS OTYET Hajara PbKOBOACTBOTO N HANpaBM NPENEHKH, MPUOITU3UTEIHM OLECHKH H
NPENNONOKEH S, KOUTO BIMSAT BEPXY CTOMHOCTTA Ha OTYCTEHUTE aKTHBHU M ACHBH, U OTIOBECTABAHETO HA yCIOBHH
[acHBH KBM JIaTaTa Ha OoTdYeTa 3a (JMHAHCOBOTO CHCTOSHME, KAKTO M BBPXY OTUCTEHHTE IMPHUXOAM M Pa3XOaH 32
nepuoga. HecurypHOCTHTE, CBBP3aHU C HANPAaBEHUTE NPEANOIONKEHHA 1 NpUOTM3NTENHN OLCHKU Onxa MOrIH na
HoBenaT [0 (AaKTHUECKH PE3y/NTAaTH, KOMTO AA M3HCKBAT CHINECTBEHH KOpEKIMM B (anaHCOBUTE CTOMHOCTH Ha
CHOTRETHHTE aKTHBH HIIM TIaCHBH B CII€[BALHY OTIETHH IIEPHOIH.

Mpeuenxr

TTpy NpIIAraHETo Ha BB3NPHETUTE CUSTOBOJHH IOJHTHKY, PBKOBOJICTBOTO Ha [IPY)KECTBOTO € HAlNpPaBHIIO CNIEHUTE
TIpELIEHKH, KOUTO MMAT Hali-ChIIECTBEH €EKT BBPXY CYMHTE, IPH3HATH BbB PUHAHCOBHSA OTHET:

Heommenumu anzaxcumenmu no 1usuHz — ,ZZpywcecmsomo KAmo Jusunzonoayvamen

JIpyXeCTBOTO € CKIOIHJIO AOTOBODU 3a JIM3MHI HA aBTOMOGHIH. PEHKOBOJACTBOTO CYMTa, Y€ Thil KaTo BCHYKH
CHIIECTBEHM PHCKOBE U M3TOJU OT COGCTBEHOCTTa BBPXY TE3U aKTHBH Ce MoeMar oT JIpykecTBOTO, JOTOBOPHTE CE
TpeTupar Kato GMHAHCOBH JIM3KHIH.

I/Iusecmuuuounu umomu

VIHBECTMIMOHEH MMOT € MMOTBT (3eMSTa WK CTpajaTa), AbpKaH I10-CKOpPO 32 NoIydYaBaHe Ha MPHUXOaH OT HaeM WK
3a yBeJIMYaBaHe CTOMHOCTTA Ha KalUTala, WM U 33 IBETE, OTKOJIKOTO 3a:

(a) U3n0MI3BaHe NPU IPOM3BOACTBOTO MM JOCTABKATA HA CTOKH MM YCITYTH WM 32 aAMUHHCTPaTHBHH LIEIH; W
(6) mpopax6a B paMmkuTe Ha OOMYaiiHATA HKOHOMHIYECKA AEHHOCT.

VIHBeCTHLMOHHNTE MMOTH Ca TIPECTABEHH 10 HCTOPMYECKA LEHa, HAMANeHa ¢ HAYHC/IEHaTa OT MPUAOOUBAHETO UM
amopTuzanua. Ha roaumisa 6a3a wcTopuyeckara LigHa ce CpaBHABA ChC CHpaBezyiMBaTa CTOHHOCT. CrpaBe/yinBaTa
CTOMHOCT € 6a3MpaHa Ha OeHCTBANM Ma3apHH LEHH, KOPMTHpAaHW, NpH HEOOXOAUMOCT, C PA3NMMKHTE B THII,
MECTOTIONIOKEHHE WIN ChCTOSHME HA crielM(HUHKA aKkTHB. AKO MH(OpMalMATa HE € HAMYHA, [ pynara U3MOI3Ba

AITCpPHATMBHH METOAM 3a OLICHKA, KaTO TCKYINH IICHH Ha no-ciabo akKTHBHH TnaszapH WiH JUCKOHTHPAHU NMPOTHO3HH
TTIAapAYHH IIOTOLH.

MpnGau3nTeTHH OLEHKH H IMPEANOJIOKEHH

OCHOBHHUTE HpeanoOoKEHNA, KOUTO Ca CBBpP3aHH C Obhemu U ApYTH OCHOBHHM K3TOYHHMIIM Ha HECHTYPHOCTH B
HpH6J1H3PlTeIlHHTC OLIEHKM KBbM OTYETHATa JjaTa, M 3a KOWTO CBIIECTBYBA 3HAYMTCJICH PHUCK 1a JAOBEAAT N0
CBINCCTBCHU KOPEKIMU B GanmaHcOBHTE CTOMHOCTH Ha aKTHBHTE M [IACUBHMTE Ipe3 CIEABAIINA OTYETEH MNEPHOL, Ca
MOCOYECHH MO-A00y!:

Joxo0u na nepconana npu NEHCUOHUpAHe

3axB/DKEHHETO 33 JOXOAM Ha MEpCOHAsA NpH MEHCHOHHPAHE Ce ONpe/eli Upe3 aKTIoepcka oueHka. TasH oueHka
H3MCKBa Ja 6bAaT HAIPAaBEeHH MPEATIONOKEHH 32 HOpMaTa Ha AMCKOHTHpaHe, GBIEMOTO HapacTBaHe Ha 3aIlIaTHTE,
TEKY4ECTBOTO Ha IIEPCOHANIA M HHBATa HA CMBPTHOCT.

ChIMIacHO GHIrapckoTo TPYAOBO 3aKOHOAATENCTRO U KONEKTHRHIA TPY/I0B AOrOBOp, JIpy>KECTBOTO € 3aIB/DKEHO 1a
M3MIaTH Ha CIYXHTEJIMTE CH NPU IEHCHOHUpaHe OT ABE IO IUECT OPYyTHH MECEYHM 3aIUIaTH, B 3aBHCHMOCT OT
MPOCITYXKEHHs CTaX B TMPEANpPHUATHETO. AKo ciyxuten e pabotun B Apto IOmHmon AJl B nmpoxbiDkeHHE Ha 10
TO/IMHH, TOH MO/NyYaBa LIECT GPYTHM MecewHW 3aIUiaTH, NpU TNEHCHOHMpaHe, a ako ¢ pabotun mo-manko ot 10
TOOMHM — [Be OpYTHH MECEYHH 3amaTd. JIpyXeCTBOTO HE ¢ MpHU3HANO0 NpoBH3MA 32 OOe3lIeTeHHe INpH
TICHCHOHUPAKE, 3aLII0TO MEPCOHAITBT HE € B NPEANCHCHOHHA Bb3PacT.



ABTto IOHHOH AJ]

NOACHUTEJIHHU BEJIEXKHN

3a nepuoaa, npuKIoYBam Ha 31 nekemepu 2019 r,

1lonesnu oHcueomu Ha uMOmMU, MAWUHY U CLOPBICEHUS, U HEMAMEPUATHY AKIMUEH

QHHAHCOBOTO OTYHTaHE HA HMMOTHTE, MAUIMHHTE M CHOPBHKEHHATA, H HEMATECpHATHUTE aKTHBH BKIIIOYBA
MZNONI3BAHETO Ha MPUOITM3UTENHY OLICHKH 32 TEXHHTE OYAKBAHM IOJIE3HH XHBOTH H OCTATHYHH CTOHHOCTH, KOUTO
ce GasupaT Ha NPELEHKH OT CTPaHa Ha PHKOBOZCTBOTO Ha JIpyKecTBOTO. Hndopmanns 3a nose3nnTe XKUBOTH HA
MMOTH, MallliHK ¥ CBOPHKECHHUA U Ha HEMATePHUATHUTE aKTHBH € NpecTaBeHa B Benexka 2.2.

4. lly6nuKyBaHH CTAHAAPTH, KOHTO BCE OLIE HE €2 B CHIA

KsM patata na onobpenne Ha To3u (uHaHCOB OTYer ca ny6/IMKYBaHM HOBH CTaHJAPTH, H3MEHEHHUA H Pa3sCHEHUS
KbM CBIIECTBYBAIIM Beye CTAHAAPTH, HO HE Ca BIIC3/IM B CUNa WK He ca npuetd oT EC 3a duHancoBaTa roauua,
3amoyBama Ha 1 sHyapu 2019 r., u He ca GWIM NPHIOXKEHH OT no-panHa gara ot JpyxectBoro. Undopmanns 3a
TE3H CTAHNAPTH ¥ MSMCHEHHU:A, KOUTO MMAT e(eKT BbpXy GHHAHCOBHS OTUET Ha JIpykeCTBOTO, € MPECTABEHA 10~
Jomy.
PBKOBOACTBOTO OuaKBa BCHUKM CTAHIAAPTH ¥ HM3MEHEHHS 1a Obaar NPHETH B CYETOBOJHATa MOJUTHKA Ha
Jpy>xecTBOTO Mpe3 MbPBHS NEPHOA, 3aTOYBAN ClIEL AATATA HA BIM3AHETO HM B CHJIA.
* MC®O 17 ,,3acTpaxoBare/su A0roBopu” — (B CHJIA 32 FOXHIIHE TIepHOIH, 3aMI0MBAIIN HA WM cJien 1
sigyapu 2021 r.).
o Msmenenns 8 MCC 1 u MCC 8: OnpeneisiHe Ha ChIIECTBEHOCT (u3namenn na 31 oxromepu 2018r.), B
cuia ot 1 ssnyapm 2020 r.
¢ Hsmenenns 8 MC®O 3 ,Busnec koMOnHanuu® (m3gageHn Ha 22 oxromepu 2018r.), B cuma or 1
sgayapm 2020 r.
¢ Ilpomenu B Konnenryannara pamka 3a (JMHAHCOBO OTYHTaHe — (B cn1a 3a rogUIIHM HepuoaM oT 1
siHyapu 2020 r.);
© H3smenenns 8 MC®O 10 u MCC 28 - Iipoaaaens Wil BHeCeHH aKTHBH MEeXAY HHBECTUTOP U HEroBo
ACOIHUPAHO HJIM CHBMECTHO NpeanpusaTHe

¢ CMCC e nanpaeun npomenu B o6xBata Ha MC®O 10 Konconnaupan ¢unancos oryer m MCC 28
HHBecTHIMN B ACOUMHPAHY M CHBMECTHH NPEANPHITHS.

¢ Pedopma Ha nokxasarens 3a JmxBeH mpoumeHT (W3MeHeHms Ha MCDO 9, MCC 39 u MC®O 7)
(u3nanenu va 26 cenremepu 2019 r.), B cwia ot 1 sinyapu 2020 r.



Agto IOHMoH Al

MOSICHUTEJIHA BEJEKXKHA

3a nepuona, npukmoysan Ha 31 rexemepu 2019 r.

5. Ilpuxoan n pa3xoaH

5.1 llpuxoau
5.1.1 Ilpuxoau oT AOrOBOPH C KIIMEHTH
2019r. 2018 .
XUn. 6. XUN. N8.
Ipuxoau ot npoaaxda Ha CTOKH 29 42
IIpuxomu oT ycIyTl 553 379
O6mo NpuXxoaH OT JOrOBOPH ¢ KIHEHTH 582 421
2019 1. 2018 r.
5.1.2 ipyru npuxoam XU 76. XUR. 76.
Hensmxuma cyMa 110 JOroBop 3a HHHAHCOB JTM3UHT - 5
Hamanenu ¢ 6anancoBa CTORHOCT NPOJaJIcHU aKTHBH 79 -
Hpyru npuxony, HeTo 154 236
O61mo ApYry NPHUX0AH 233 241
5.1.3 MoMeHT BLB BpeMeTo 32 IPH3HABAHE HA IIPUXOJNTE
2019r. 2018 r.
XUl 8. XUn. 6.
CTOKH, MPeXBHPIICHH B ONPEAETECH MOMEHT BbE BPEMETO 29 42
Venyru, npexXebpicHH B TCYEHHE HA BPEMETO 553 379
OO0 MPUX0AH OT J0r0BOPH ¢ KIHEHTH 582 421
5.2 Pazxoau 3a MaTepuaJIH
2019r. 2018 r.
Xun. 1. Xun. n6.
T'opusa 11 14
KoucymaTuBH 2 3
Hpyru 3 2
16 19
5.3 Pa3xoam 3a BLHIIHM YCIYId 2019 . 2018 r.
Xun. 6. Xun. ne.
Haem 3 37
Ilopaprxka codryep 86 107
FOpunuuecky yciyru 14 20
OUHAHCOBH YCITYTH B OOUT 15 27
KomyHuxanum 3 4
Hpyru 45 45
166 240
5.4 Pa3xoau 3a nepcoHana
2019. 2018 1.
Xun. 6. Xun. 1.
Bs3HarpakaeHusa 566 436
ColpaiHy OCHIYPOBKU 61 41

627 477



ApTto IOunon AJL

NOACHUTEJJIHMU BEJEXKH

3a neprona, npukmouBant Ha 31 nexemspu 2019 .

5.5 OGesnenxa n BL3CTaHOBeHA 06€3leHKa Ha (PHH.AKTHBM, HeTO

Havucnenn pasxonu 3a obesnenka Ha (PMHAHCOBH aKTHBH
Bhb3cranoBenu pasxonu 3a o6e3ueHKa Ha PHHAHCOBH AKTHBM
Obwo pasxodu 3a obesyenxa na gunancosu axmueu, Hemo

5.6 dpyru pasxoau

JaHbiu u Takcu
O06yuenue

Hpyru

5.7 ®uHaHCOBH pa3xoau

Pazxo/u 32 TUXBY 10 3aeM¥ ¥ TIPUBJICUECHY CPELACTEA
Pasxoau 3a MMXBYU 10 06MMranMoHeH 3aeM

Pasxomy oT IMCKOHT Ha 3aBIDKEHMA

Pasxonu 3a nuxsw - nipaBa 3a No/I3BaHe HAa AKTHBH
Pasxonu 3a muxsu 110 GHHAHCOB JIM3KMHT OT CRBP3AHK NHLA
Pazxozu 3a TMXBH 10 3a€MU OT CBBP3aHH JIMLA

Obwo pazxodu 3a nuxeu

3ary6a oT onepauyu ¢ QMHAHCOBU aKTHBK

Hpyrn

5.8 ®unancoBH NpuxoAH

Ipuxonu oT nuBKMAEHTH

TIpuxony OT TMXBH 110 IPEAOCTABEHH 32€MH OT CEBP3aHH JIHIA
Ipuxoau OT NHXBK MO MPEAOCTABEHH 3aeMH

IIpuxoau OT AUCKOHT Ha B3EMaHHS

Ieuan6a ot onepauuu ¢ QUHAHCOBH aKTHEK

2019 r. 2018 r.

XUA. 6. XUn. ae.
(13) 22)

8 15

A &7_
2019. 2018 r.
XUl 76. XUn, ne.
5 6
4 6
45 44
54 56
2019 . 2018 r.

XU 1e. XU 18.
17 57

299 325

41 184

7 .

3 3

716 944
1,083 1,513

s 13

5 5

1,088 1,531

2019 . 2018 r.

Xuji. 1e. XU, .
963 725

105 510

83 57

- 86

- 966

1,151 2,344




ABTt0 FOHnon A{

NOsACHUTEJIHU BEJIEXKKH

3a nepuona, npukmousam] Ha 31 nexemapu 2019 r.

6. VimoTH, ManIuHH H cHOPBKEHHS

OTueTHa cTOMHOCT:
Ha 1 sanyapu 2018 r.
TIpumoburn
Orrucann
Ha 31 nexemspu 2018 r.

TTpupnoburn
Ormmcann
Ha 31 nexemepu 2019 r.

AmMoprH3anus:

Ha 1 auyapn 2018 r.
HauncneHa aMopTU3a1Ms 32 FO/(MHATA
Ormucana

Ha 31 gexemepu 2018 r.
Hauwncnena aMmopTH3alys 3a ToAMHATa
Otmicana

Ha 31 gexemspn 2019 1.

Banancopa cTofiHOCT:
Ha 1 sanyapn 2018 r.
Ha 31 pexemspn 2018 r.
Hia 31 pexemppn 2019 1.

Obe3yenxa Ha UMOMU, MAWUHY U CbOPBICEHUA

Mammwsy,
Senn (reperr) CBOPbXKEHMA M AKTHMBH C IIpaBo O61mo
TpPaHCTIOPTHA Ha NIOJI3BaHE
CpEACTBA
XU 18. Xun. 1. XU 8.
82 52 - 134
- 116 - 116
: (12) - (12)
82 156 - 238
4 65 292 357
(82) 2 (13) 93)
- 221 279 500
- (46) - (46}
- (12) - (12)
- 12 12
- (46) - (46)
- (16) (29) (45)
- - 13 13
- (62) (16) (78)
82 6 - 88
82 110 - 192
- 159 263 422

Ipes ueTRbpTOTO TpUMeceune Ha 2019 r., JIpyecTBOTO He € Tpu3Hano 3aryGa oT oGe3leHKa Ha MAIIMHH,
CBOPEXKEHHA H oGopynBaHe, Thi kaTo Ha 6asa Ha W3BBpIICHHS Tperyef 3a OOe3LCHKAa HA NBITOTPAlHHUTE
MaTepHalHi aKTHBH, PHKOBOJICTBOTO Ha JIpyXKECTBOTO HE € YCTAaHOBHIO MHMKATODH 3a TOBa, 4e GanaHCOBaTa

CTOMHOCT HA aKTUBHUTE HAABUINABA TAXHATA BH3CTAHOBHMA CTOMHOCT.



ApTo I0HNOHE ALl

NOACHUTEJIHHA BEJEXKHA

3a nepuona, npukiroysam Ha 31 nexemepu 2019 .

7. HemaTepHainn AKTHRBH

IIporpamum npoxykTH 0O6mo
H Jpyra
HEMAaTePHATHA AKTHBH
Otuerna croiinocr: Xun. 16 XU 16,

Ha 1 anyapn 2018 r. 524 524
[Tpunoburn 24 24
Otmucanu - -

Ha 31 pexemepu 2018 r. 548 548
Mpumotura 47 47
Otmicanu « .

Ha 31 pexemspn 2019 r. 595 595

Amopruzanus:

Ha 1 auyapn 2018 r. (522) (522)
Hauncnena amopTisamys 3a rofusara 4) 4)
Ormicana : -

Ha 31 pexemepn 2018 r. (526) (526)
Hagmcnena aMopTisamys 3a ropuHata (5) )
Ormicana - -

Ha 31 gexemppn 2019 r. (831) (531)

Banancosa croiinoer:

Ha 1 anyapu 2018 r. 2 2

Ha 31 pexemBpu 2018 r. 22 22

Ha 31 gexemspm 2019 r. 64 64

Obe3yenka na nemamepuanuy akmueu

JpyKeCTBOTO € W3BBPLIMIO TIPErief 3a oGe3leHKa Ha HEMaTepuajiHuTe akTUBH kbM 31.12.2019r. He ca
YCTaHOBEHH HMHAMKATOPH 33 TOBa, 4Ye (alaHCOBAaTa CTOMHOCT Ha aKTHBHTE HA/BHINABA TAXHATA BH3CTAHOBMMA
CTOMHOCT M B P€3y/ITaT Ha TOBa, He € MPU3HATA 3ary6a oT 06e3leHKa BbB (bMHAHCOBHSA OTYET.



ABT0 FOHMOH AJ{

MOACHUTEJJIHHU BEJEXKA

3a nepuoza, npukouBaim Ha 31 nexemspu 2019 r.

8. InBecTHIHE B JbLIEPHH NPEATPUATAS

T’prOBCKPITe B3eMaHUA HE Ca JINXBOHOCHH.

Hsin B 31.12.2019. 31.12.2018 1.
ApyxecTBO Kanutaia %
Xun. 6. Xun. ne.
Motobyn EAJ] 100 15,734 15,734
H Ayto Codus EAL 100 11,047 11,047
Hapy Kap AJl 100 9,789 9,779
Ayto Urtanua EAJ] 100 17,620 17,620
Byneapus Bapua EOO/] 100 8,667 8,667
Byneapus Xongusr AT* 100 - 5,660
Ctap Motopc EOOJ] 100 1,500 1,500
AgTto HOHuoH Cepruz EOOJ] 100 300 300
EA Tpomsptuc OO 51 36 35
Byneapus Codmsa EAJL 100 129 129
Bensun ®unanc EAJ] 100 1,083 E
Motoxs6 OO/] 51 - -
65,905 70,471
9. IipegocTaBeHH 3aeMM HA TPETH JHIA
31.12.2019r. 31.12.2018 .
AbJArocpoynu XUn. 6. XUn. 8.
JINXBOHOCHM 3aeMM KbM TPETH JIHIA 1,917 259
Muwnyc: nampynana obesyenka © 3)
JINXBOHOCHH 3aeMH KbM TPETH JIMIIa, HETO 1,908 256
1,908 256
31.12.2019T. 31.12.2018 .
KpaTtkocpounn XUn. 716 XUn. 8.
JIMXBOHOCHH 33a€MH KBbM TPETH JTHIA 109 -
Munyc: nampynana obesyenka (1) -
JINXBOHOCHM 33¢MH KbM TPETH JIHILIA, HETO 108 ) =
10. THpProBcKH M APYIy B3eMAHNA
31.12.2019r. 31.12.2018 r.
10.2 Texymu Xun. 6. XU 16.
TBproecky B3eMaHUs, GpyTHO 54 26
Munyc: nampynana obesyenxa ) (1)
THProBcKH B3eMaHHsl, HCTHO 47 25
IIpeniutaTeHH aBaHCH 7 15
Bsemanus no npoaax6a Ha Jian0Be, 6pyTHO 1,100 -
TIpeannareHu pa3xoau 51 48
Hpyru B3emanus, 6pyTHC 39 12
1,244 100




Apto FOunon AJ]

HNOsACHHUTEJIHU BEJIEXKU

3a neprosia, npukmouBam Ha 31 nexemepu 2019 1.

11. Mlapuynu cpeacTBa H KPATKOCPOSYHH ACIIC3HTH

[Mapuuny cpenctsa B GaHKOBH CMETKH
IMapuunu cpezncrea B Gpoit

12. OcHoBeH kamuTan

80,008 6pos OGMKHOBEHH aKIIMM ¢ HOMHHZJIHA CTOMHOCT 500 1B./6p.

H3MeHeHKETO B OCHOBHMA Kanutai € MpeACTaBEHO no-xpomy:

Ha 1 anyapu 2018 r.
Ha 31 nexemepu 2018 r.
Ha 31 gexemepu 2019 r.

13. 3agbikeHMe 10 0BJIHFANOHEH 3aeM

ObmuranuoHeH 3aeM - HETEKyIH
OGnuranmoHeH 3aeM - TeKyy

31.12.2019 . 31.12.2018 1.

XUN. N18. XU, 1e.

9 12

- 4

L 6
31.12.2019r. 31.12.2018 1.
Xun. ne. XUj. 8.
40,004 40,004

Bpoii o0ukHOBEHK

Peructpupan u
€MUTHPAH KalHuTaJ

BCHYKH bITOCPOYHH 3a€MH IE IOCTHIHAT Majiexka CH B CpoK oT 1 10 10 rouHu.

14. THProBeky U APYIH 3aXbJIKEHHS

14.1 Isarocpoynn

3aIbIDKEHNA 110 HOKYIKA Ha JIAI0Be
3agsmxenus OJI - npaBa Ha moN3eaHe

14.2 KpaTtkocpounu
Twproscku 3aabmkenns
OcurypoBKY U Apyry AaHbIN
3ampiDKeHHs KbM GIoKeTa
3aaBIDKeHHs] KbM NEpCoHalia
3aTbIDKEHNA 110 OKYTIKA Ha JAIOBE
3anemkenus OJI - mpara Ha NOM3RaHe
HApyru

aKIUH (B 11B.)

80,008 40,004,000

80,008 40,004,000

80,008 40,004,000
31.12.2019. 31.12.2018 r.
XU 16. Xu. 1.
5,523 6,032
913 914
6,436 6,946

31.12.2019 1. 31.12.2018r.

XU 116. Xun. 16.

85 -

241 -

326 -

31.12.2019 r. 31.12.2018 r.

Xun. 1e. Xun. ue.

1,386 109

13 13

9 10

58 53

953 2,243

24 -

14
2,457 2,428




ABto IOHHOH AJf,

MHOACHUTEJIHA BEJIEXKHN

3a nepropa, npukiousam Ha 31 gexemepu 2019 r.

15. 3aabJokeHus N0 PUHAHCOB JHINHI

HeTHuTe 3aB/DKEHUA IO q)I/IHaHCOB JIA3UHT CC aHAJIU3UpaT, KakTO CJIEABA.

31.12.2019 . 31.12.2018 r.

HeTHHM 3a0BJKEHAS KEM CBLP3aHH JUHA
XUL. 6. XU N18.
o 1 roguHa 12 14
Ot 1 go 5 roguHuU 52 64
64 78
31.12.2019 1. 31.12.2018 r.

HeTHHU 3aaBbJIXKEeHUS KBM TPETH JHIIA

XUN. N6. XUn. n8.
Jo 1 roguna 6 -
Or 1 go 5 rogunun 48 -
54 -

16. OmnoBecTsiBaHe Ha CBBP3aHH JIHIA

Kpaiina xomnanus- maiika
Kpaiinata koMnaHusi-Maiika Ha JIpyxectroTo € Epoxona Brirapus AJl.

IIpeonpusmus ¢ konmponno ysacmue € [pyscecmeono
99.99 % ot akuuuTe Ha ABTo FOHMOH A] ce npurexaBar ot Erpoxonn benrapusa AJl.

Hvugepru npeonpusmus

Asro JOHHOH AJl HMa HHBECTHIMM B CIEJHUTE AbIIEpHH Apyxectsa: Ayro Mramma EAJ], Ayto Uranus Codust
EOO/I(zpwepHo apyxectBo Ha Ayro Wramus EAJI), Crap Moropc EOOJI, Crap Moropc JJOOEJI (abiuepHo
npyxectso Ha Crap Motopec EOOJY), Aero FOnnon Cepeuz EOOJI, Bysnsapus Bapua EOOJ], H Ayro Codus EAJL,
Ecmac Ayto OOJ] (memepHo apyxecteo Ha H Ayro Copus EAJD), EA Tpomspruc OO, Hapy Kap AJl, MotoGy
EAJI, Motoxs6 OOJI, Bynsapus Codpusa EAJI, Bensun ®unanc EAJL

Jpyeu cévpsanu nuya

JIpyruTe CBBp3aHK AMuA ca 107 o6uIusA KOHTpon Ha , Eepoxonn bearapus” Al (kpaitHara KOMIIaHUA-Maiika).

31.12.20191. 31122018 .

B3eManus oT npogaxou, OpyrHo Xxun. ne. XUn. J16.
Ayto Utams Codua EOOJ] 2 -
Ayromnaza EAJ] - 1
Byneapua Bapua EOOJ] - 4
HAapy Kap AJl - 2
EBpommiiz ayto AJ] 2 9
Espommuiis Pent A Kap EOO/] 8 21
Erpoxonx beiarapus AJ] 871 3,620
Ecnac Ayro OOJ} 1 -
3/1 EBpounc AJ] 31 20
Codua Moropc EOO]] - 2
Crap Motopc OO]1 13 3

928 3,682
Muwnyc: nampynana obesyenka 1 23)

THProBeKU B3eMaHHs OT CBBP3aHH JIHMIA, HETHO 927 3,659




Apto IOHnon Al

NNOACHUMTEJIHH BEJEXKHN

3a neprona, npukroyBam Ha 31 aexemepu 2019 1.

Bsemanus no zaemu, 6pyrHo
AyTto Uramua EAJ]
byneapus Codua EAJ]
Erponniiz I'pyn EAJ]
Erponuii3 penr a kap EOQJ]
Motoxs6 OO
Eppoxonn Benrapus Al
Crap Motopc JIOOEJI Makenonus
Crapxom Xonauar AJ]

Munyc: nampynana obesyenxa
BiemMaHus1 0 NPEAOCTABEHH 3aeMH KbM CBbP3aHH JIHIA,
HETHO

Tepropcku 3aabaKeHns
Ayto Urtanus EA]J]
byneapusa Bapua EOO]]
Bynrapua Xonmunr EAJT*
Erpowunc Manrypanc Ipyn EAJ]
EBpommiis ayro EAJ]
EBponuii3 peHr a xap EOOQJ]
Moto6yn EOO/J
H Ayto Codus EAJT
Hapy Kap AJl
Espoxong Bearapus AJl
311 Erpounc AJ]

Crap Motopc EOOJT

3agbKeHUs 0 3aeMH
Ayto Utanus EAJ]
Agto IOHH0H Cepeuz EOO]]
Bynsapusa Codus EAJ]
Bensun ®nnanc EAJ]
Hapy Kap ALl
Espounc Mumypeuc I'pyn AJT
Erpounc ocurypssane - Ckonue
Epownnc Pympuus /Acutpanc/
EBposnmiis rpyn EAJ]
Motob6yn EOO]]
H Ayto Codus EAJ]

* Kem 31.12.2019 r. Bynpapus Xomnusr He e CBBP3aHO JIHIIE.

Ycnorus Ha CACJIKUTE CbC CBhP3aHH JIMIA

Mponax6ure Ha 1 NOKYIKHTE OT CBBHP3aHM JIMLA CE H3BBPIIBAT MO JOTOBOpEHH LeHH. HeusabiDkeHHTE canpja B
Kpad Ha rOAuHATa ca HeoGesneueHH, Ge3NNXBEHH (C M3KIIOUEHHE HA 3AEMHTE) H YPEXKTAHETO MM CE H3BBPIUBA C
TapiiHy CPENICTBA. 32 B3EMaHHUATA OT WM 3abIDKEHHUATA KBM CBBP3aHM JIMLA HE ca TPEAOCTABEHN WITH MONTYYEHH
rapaduuu. Ilperien 3a obesueHKka ce M3BBPIIBA BCAKA (MHAHCOBA roAMHA Ha Gaza Ha AHATH3 Ha (UHAHCOBOTO

CBCTOSHKE Ha CBBP3aHOTO JIMLE M Na3apa, Ha KOMTO To onepHpa.

31.12.2019t.  31.12.2018 F.
XN, 8. XUa. ne.
- 1,380
223 .
236 1,297
130 129
231 18
1,223 -
7 104
- 4
2,050 2,932
(20) )
2,030 2,926
31.122019r.  31.12.2018r.

XUn. ne. XUn. ne.
2,696 6,003
291 388

: 1,513

360 360

1 24

- 12

1 1,640

1,016 -
889 «

58 .

3 =

216 -
5,531 9,940
31.122019r.  31.12.2018.
XUl 16. 7 XUn. !IG.M
80 -

406 55

. 129

1,101 -
5,193 6,159
1,561 4,584

- 3

s 9

1 =

5,840 3,916
1,371 1,075
15,553 15,930




Agto IOunoH AJ]

IMOsAACHUTEJIHU BEJIEXKH

3a nepuona, npukmoyBam Ha 31 nexemepu 2019 1.

17. DuHAHCOBH MHCTPYMEHTH

Cnpaseanusu cToiiHOCTH
CnipaBejuinBa CTOHHOCT € CyMarTa, 32 KOATO €IMH (MHAHCOB MHCTPYMEHT MOXeE Ja ObJe pasMeHeH WU ypeeH

MEXTy MHGOPMHPaHH ¥ JKeNaely CTPAHH B YECTHA CAENKA MEXY TAX, M KOSATO CITy’KH 33 Hall-H0GBp MHIMKATOD 3a
HEroBaTa Ia3apHa lieHa Ha aKTHBEH [1a3ap.

JpyXecTBOTO OnpezieNns CHpaBe/UIMBaTa CTOMHOCT Ha (DHHAHCOBHTE MHCTPYMEHTH Ha (a3a Ha HATMYHATA fasapHa
uadopMalid WIH aKO HAMA TaKapa, upe3 MOAXOMIINM MOIEIH 3a OLEHKa. CrpaBeuinBaTa CTOHHOCT Ha
(uHAHCOBUTE MHCTPYMEHTH, KOHTO C€ THPIYBAT aKTMBHO Ha OPTAHM3HPAHH (JMHAHCOBH nazapy, ce Ompeness Ha
Gasa Ha KOTHpaHMTE LIEHH ,,KyMyBa” B Kpas Ha MOCIEAHHA paGOTeH [€H Ha OT4ETHHS nepuoa. Cnpapennueara
CTOHHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 33 KOMTO HMa aKTHUBEH Masap, Ce ONPE/E/d Ype3 MOJE/M 3 OLeHKa. Tesu
MOZieny BKIIFOYBAT M3MOJI3BAHE HAa CKOPOLUHY Na3apHU CHEJIKH MEXAY HHGOPMHUpPAHH, YECTHH U JKeACINH CTPaHU;
U3M0/3BaHE HA TEKyl[aTa CIpaBeyIMBa CTOMHOCT HA JAPYT MHCTPYMEHT, ChC CXONHH XapaKTEPHCTHMKHM; aHAJTH3 Ha
JHUCKOHTHPAHHUTE MApHYIHU OTOLH WIH APYTH TEXHUKH 33 OLEHKA.

PekoroacTBoTO Ha ABTO HOHHOH AJl CuMTa, Ye CHpaBE/UIMBUTE CTOWHOCTH Ha ({MHAHCOBUTE MHCTPYMEHTH, KOUTO
BKIIIOYBAT MApHYHH CPENCTBA M KPAaTKOCPOYHM JIETIO3UTH, THPrOBCKH W IPYTH B3EMaHHs, JTHXBOHOCHH 32EMH M
TPUBJICYCHU CPE/ICTBA, THPPrOBCKM M APYTH 3ab/UKCHHA HE C€ OTIMYABaT OT TEXHUTE GaJAHCOBH CTOIHOCTH,

ocobeHO ako Te ca ¢ KPaTKOCPOYCH XapakTep HMNH IPHIOKHMUTE JUXBCHH IIPOLICHTH C€ IIPOMEHAT CIIOpen
TIa3apHUTE YyCJIOBHA.

18. CuouTHSA ciien oTYeTHATA AaTa

He ca macTbmwm cpbuTus crnen naTaTa Ha oOTYeTa, KOHTG [a HauaraT NONBIHHTENHM KOPEKUMH W/
ONOBECTABAHMS BbB (PHHAHCOBUA OTHET HA JIpyKECTBOTO 3a IEpHOAA, IPUKITFOYBANY Ha 31 nexemBpH 2019 T.






