ABTO IOHHOH A§

NHIWBUAYAJIEH ®UHAHCOB OTUET
31 nexemBpu 2018 roguna



AsTo IOHHOH Al

UHINBUIAYAJIEH OHHAHCOB OTYET 3A TIEYAJIBATA WIHK 3ATYBATA U APYTUA
BCEOBXBATEH JOXO0OJ
3a nepyoa, npuiousai Ha 31 nekemepu 2018 r.

benexkn 31.12.2018 31.12.2017

XU 7. Xu. J8.
Ipuxom 5.1 662 726
OT4eTHa CTOMHOCT Ha MPOJAEHE CTOKHI (120) (123)

BpyTHa neuyan6a 542 603
Pazxonm 3a Marepnanu 5.2 (20) {15)
Pazxonan 3a BbHIIHA yCIyTH 53 (258) (244)
Pasxonu 3a nepcoHana 5.4 477 (463)
Pasxoau 3a aMOpTH3aLHA 6,7 (16) ©)
HApyru pa3xonu 5.5 (66) (60)

PesysaTat ot onepaTuBHA AeiHOCT (295) (188)

Ilewan6a ot npoxax0a Ha aKTUBH - -
DUHAHCOBH pPa3xoau 5.6 (1,894) (1,570)
OHUHAHCOBY TMPUXOIN 5.7 2,342 1,612

PesyaraT npeau nanbuu 153 (146)
Pasxon 3a naHbK BBEPXY HOXOOWTE (2)

PesynraT 3a roqunarta 151 (146)

Acen AceHoB Munena Pamkosa-JIro6eHoBa

WsmsnruTeneE upexTop ['71aBeH c4eTOBOAUTEN

26.01.2019 r.

IoscHuTennuTe OENEKKH ca HepasfenHa YacT OT (puUHaHCOBUA OT4eT. DUHAHCOBHTE OTYETH ca OJ00pEeHH OT
CobBera Ha TUpekTopuTte Ha ,,ApTo FOHHOE” Al



ABTO0 IOHuUOH A/}
HHIUBUIYAJIEH GTUYET 3A OVHAHCOBOTO ChCTOAHIE
K®Mm 31 nexemspm 2018 i

benexku 31.12.2018 31.12.2017 *

XU 18. XUR. 78
AKTHUBH
Abarorpaiinu akTHBH
HMoTH, MalIvHA ¥ ChOPHIKEHUS 6 192 88
Hemarepuanuu akTuen 7 22 2
HuBecturmm 8 70,471 62,342
Ot1cpoueHU TaHbYHH aKTHBH 5 3
JixBOoHOCHH 3aeMH 9 3,191 8,297
TBproeeku v APYTH B3eMaHKA 10.1 - -
73,881 70,732
KpaTtkorpaiinu akTHBH
Marepunannau 3amnacu 1 i
TBproecky u Apyru B3eMaHuA 10.2 3,809 207
[Tapruny cpeacTBa U KPATKOCPGIHH JETIC3UTH 11 16 12
JluxBOHOCHH 3aeMuU 9 - 1,300
3,826 1,520
OBIIO AKTHUBH 77,707 72,252
COBCTBEH KAITUTAJI " TTACHIBA
CobcrBeH KanuTa
OCHOBEH KamuTain 12 40,004 40,004
Hepasnpenenena neyanta 2,915 2,764
0610 coGcTBEH KanuTAJ 42,919 42,768
JAbArocpouHM macuBu
JInXBOHOCHH 33€MH U TIPUBJICYEHH CPEACTBA 13.1 22,828 25,771
TBPTOBCKU U APYTH 38IbJKEHHS 14.1 360 2,879
3abIDKeHUA 110 (UHAHCOB JIM3HHT 15 52 -
23,240 28,650
Kparkocpounu nacusu
TBProBeku U APYTH 3ab/KEHIS 14.2 11,355 804
JIMXBOHOCHY 3a€MM U IPUBJICUEHH CPECTBA 132 182 30
3anbKeHUs 10 GHUHAHCOB JIM3UHT 15 11 -
11,548 834
O6mo nacuBH 34,788 29,484
OBIIO COBCTBEH KAIIUTAJ U IXACUBH 77,707 72,252

Acer AceHoB
Hznwnaurenen Jupekrop

Munena Pamkosa-JIro6enosa
I'naBen cueroBoUTEN

29.01.2019 .

HoscHuTenHute Genexku ca HepasleNHa 4acT OT (UHAHCOBHMS oTdeT. DWHAHCOBHTE OTYETH €A ONOOPEHH OT
CeBeta Ha mupexTopure Ha ,,ABTO FOHHOR” AT



ABTO0 JOHHOH AJ]

HUHAUBUAYAJIEH OTYET 3A ITIPOMEHMTE B COBCTBEHMSA KAITATAJ
3a nepuoa, npuimouBain #Ha 31 nexemepu 2018 r.

OcHoBeH Hepasnpenenena 0610
KamuTaj nedanda
XUn. 8. XU JI6. XU N8.
Ha 1 sanyapu 2017 r. 40,004 2,513 42,517
QUHAHCOB pe3yITar 3a nepucaa - (146) (146)
Ha 31 gexemBpu 2017 r. 40,004 2,367 42,371
Kopexyua npu nvpsonavanio npurazane Ha
MC®O 9, Berearcra 2.3 ‘ 397 397
Ha 1 ssnyapu 2018 1. 40,004 2,764 42,768
DUHAHCOB pe3yJITaT 3a Mepuosa - 151 151
Ha 31 nexemBpu 2018 r. 40,004 2,915 42,919
AceH ACEeHOB Munena Pamkopa-Jlto6eHoBa
WsmemauTenen Jupexrop I'naBeH c4eTOBOAMTEN

29.01.2019r.

HosacuvTennure Oenexku ca HepaszJenHa 4acT OT (uHaHCOBUA order. DHHAHCOBHTE OTUETH ca ONOOPEHH OT
CobBeta Ha nupekTopuTe Ha ,,ABT0 FOHHOH” A]l



ABTO IOHHOH A
UHAUBUAYAJIEH OTYET 3A MAPUYEMTE IMOTOI
3a nepuoza, npUKMoTBan Ha 31 nexkemppu 2018 T.

IMAPHYHH ITIOTOLM OT ONEPATUBHA JEMTHOCT
ITocTeINIEHNA OT KOHTPArekTH
ITnamanus Ha KOHTPareHTH
[Mnamanvs 3a qansIy
IInamaHws 3a 3a1aTy, OCUTYPOBKH U IPYFH
IInatenyn GaHKOBHW TaKCH W JINXBH
Jpyry NOCTBILIEHNMS /TUIAIAHKS OT OIlepaTHBHA ASHHOCT
HeTHH NapuYHU NOTOLH OT/, H3NOJ3BAHH B ONIEPATHBHATA AEHHOCT

HAPUYHHU ITIOTOILINA OT UHBECTHIIMOHHA JEMHOCT
Tloxynxs ra MHABCCTHRUY
HocTenneHus OT NpoaaxGa Ha MEBECTHIVH
Houyuesy MEBEACHTY OT KHBECTHIEU
Mpenocrapenyu 3aeMy
BracTanHoBeEH (TUI@TCHE) TIPCEOCTARCHE 32EMH
TTomy-esy N¥XBY 10 BPEAGCTABCHH 326MH
Lpyrn nocTeonenns/ Miamakvd 0T KHBECTHIMOHHE FeHE0CT
HeTHy napuyHM NOTOLH 0T/, H3NOA3BAHM B HHBECTHIMOHHA JeHHOCT

IAPUYHH ITIOTOM OT ®PUHAHCOBA JEMHOCT
HOC'I'LHHCHI/IX OT CMUTHPaAHC Ha LICHHU KHMXA

IMocTemnenus ot 3aeMu

IMnamanus mo 3aevm

Hsmnarenn TMXBY B KOMUCHOHHY, HETHO
HeTHn mapuyHy NOTOLH 0T/, H3NOA3BAHH BLB (PHHAHCOBA AEHHOCT

HerHo (HamaJsienue)/yBeMYeHNE HA MAPHYHATE CPEACTBA H NAPHUHHTE
€KBHBAJIEHTH

ITapuyHH cpeacTBa M NAPHYHH eKBHBaJeHTH Ha 1 sHyapu
[lapaynu cpeacTBa U IapHYHH eKBHBAJICHTH Ha 31 IekeMBpH

Acen Aceros
Hsmenrutenen upexrop

29.01.2019r.

i

31.12.2018 31.12.2017

XUWi. Je6. XU, 6.
834 885
(674) (583)
(73) (47)
(427) (455)
- 2
(2,110) 2
(2,450) (200)
(8,000) (286)
- 1,071

42 -
(22,002) (28,026)
24,428 29,608
403 519
- (2,138)
(5,129) 748
48,803 34,970
(40,767) (34,600)
(453) (968)
7,583 (598)
4 (50)

12 62

16 12

Munena Pamikosa-JIro6eHOBa
I'taBeH CU€TOBOIUTEN

TloscHuTeTHUTE Genex)KN ca HepasHeNHa JacT oT pUHAHCOBHA OTYeT. (PMHAHCOBHTE OTYETH ca 010GpeHn oT ChBeTa

Ha JUpeKTopuTe Ha ,, ABTO FOHuou” AJl.



Apro IOHuoOH AJ]
NOsACHUTEJIHY BEJIEXKHA
3a meprosa, mpukmousam Ha 31 nekemspu 2018 1.

1. KopnoparuHa ungopmamnust

Azto IORHOH AJ] € aKIMOHEPHO APYKECTBO, yupeaeHo ¢ peienue Ne 660/2005 r. Ha Coduiicku OKPBIKEH ChJI, ChC
cepanume rp. Codus, obnact Codwiicka, Brirapus. OuHancoBata roauHa Ha JIpy)ecTBOTO IPHKIIOYBA Ha 31
AEKEMBPHL.

OcHoBHata aeiiHOCT Ha J[pyXKeCTBOTO BKJIFOYBA CTPAaTeTHYECKO YIPAaBICHHE Ha OW3HECHTE B CTPYKTypara Ha
XOIIIMHTa, IPEAOCTaBAHE HA (UHAHCOB, MAPKETHHTOB H crieludmueH 3a GusHeca pecypc.

KsMm 31 nexemppu 2018 r., akimorepuTte Ha J[py»ecTBOTO ca:
- Eppoxong bwarapus AJ{ 99.99 %
- Kupun Bomos 0.01 %

Kpaiinata xomnanus-maiika € Espoxona Bearapus AL

2.1 ba3a 3a m3rorssine
@I/IHaHCOBI/ISIT OTYET € UrOTBCH HA 6338 I/IC’I‘OpI/ﬂ'IeCKa neHa.

DUHAHCOBHAT OTYET € MpeJCcTaBeH B OBITAPCKY JIeBa M BCHUYKY: IOKA3ATENH ¢a 3aKPBIIICHH IC Hal-0IIM3KATE
Xujiia GBITapCKy TeBa (XL JIB.), OCBEH aKO HE € YIIOMEHATO APYro.

W3sBjieHne 332 ChOTBETCTBHE

@unaHcOBHAT oT4eT HA ABTO IOHMOH AJl ¢ UBrOTBEH B CHOTBETCTBHE ¢ MEXIyHapoOHHTE CTAHAAPTH 33
¢unanCcOBO OTUUTaHe, npuetn oT EBponeiickus cvio3 (,L,MC®O, npuetu ot EC”).

2.2 O600meHue HA CHLIIECTBEHUTE CUETOBOAHA HOJATHKH
a) IIpeBpbiiaHe B UyKIecTpaHHA BAJIyTa

DUHAHCOBHAT OTYET € MpeJICTaBeH B OBJITapCKH JEBa, KOATO ¢ QYHKIMOHAIHATA BATyTa U BaJ[yTaTa HA MPeACTaBIHE
Ha JlpyxecTBoTo. ClenkuTe B HyKIECTpaHHA BaTyTa ITbPBOHAYAIHO CE OTPA3siBaT BbB (yHKIMOHANHATA BAITYTa 110
o0MeHHHIA Kypc Ha JaTaTa Ha clenkara. MOHeTapHMTe aKTHBH M [ACUBH, JEHOMMHHPAHU B UYKAECTPAHHU BATYTH
Ce MPEM34MCIIABAT BbB (yHKIMOHANHATA BaJlyTa, B Kpas Ha BCEKH MecCell MO 3aKTIOYMTENHIMS O0OMEHEH Kypc Ha
bearapcka Hapogna baHka 3a mocnegHus paboTeH NEH OT CHOTBETHHS MecCell. BCHUKH KYPCOBH PAa3jiMKH CE
NPH3HABAaT B OTYeTa 3a BCeoOXBaTHHMA n0xonA. HeMOHeTapHWTe akTMBH M IIACHBH, KOWTO C€ OLEHSBAT IO
HCTOpUYECKA LIEHAa HAa NMpuaoOWBaHe B UyXKIECTPAaHHA BANTyTa Ce MPEBPBIIAT BbB (PyHKUHOHANHATA BalyTa IO
oOMEHHHMs Kype KbM JlaTaTa Ha ITbpPBOHAYANHATA CAENKa (TIpuIoOuBane).

6) IlpuznaBane Ha MPUXOIH

Ilprixonure ce NpU3HABAT A0 CTENEHTa, B KOATO € BEPOATHO HKOHOMHYECKH IIOJ3H JAa OBAAT TOMYYEHH OT
HpyXeCTBOTO M CymMaTa Ha IPHUXOAa MoXe Ja ObjJe HaIeKIHO OIEHEHa, HE3aBHCHMO OT TOBA KOTA € IOIy4eHO
mnamaneTo. IlpuxoanTe ce oLeHABaT IO ClipaBelINBaTa CTOMHOCT HAa TOMYYSHOTO KM OBIKAMO Bb3HArpaKaeHHe
Ha 6asa Ha JOTOBOPEHHTE YCIOBHA Ha IUIAIIAHE, KAaTO Ce M3KIIOYAT OTCTHIKH, pabaTH ¥ APYTH JAHBLH BBPXY
npoaaxOure WiM MHTA. Jpy)KeCTBOTO aHANM3HUpa AOTOBOPEHOCTHTE CH 3a MpOJAXO0H Ccropex creludpuyHn
KpUTEpHH, 32 [ia ONpeie] Jany JeHcTBa KaTo HPUHIUIMAI I KaTo areHT. To € HOCTUTHAIO /i0 3aKIIOYEHHe, 4e
NeificTBa XaTo NPHMHLIUNAI BbB BCUYKH TaKuBa [OTOBOpeHOCTU. [Ipenw na Obae NpU3HAT TIPUXOI, CICIHHTE
crnenbIIHT KPUTEPHH 3a MIPH3HaBaHe Tps0Ba ChINO fa GbIAT YAOBICTROPEHH:

IIpooadicbu na npodyxyus u cmoxu
Ilpuxoaure oT npojak6X Ha NPOAYKIUSA M CTOKH Ce NpPH3HABAT, KOraro CHINECTBEHWTE PHCKOBE W TOJ3U OT

COOCTBEHOCTTA BHPXY NPONYKIMATA ¥ CTOKUTE €A IIPEXBBPJICHH Ha KyITyBaua, KOETO OGHYAMHO CTaBa B MOMEHTA Ha
TSXHATA eKCIICIUITHS.



Apro IOHuoH AL
NNOACHUTEJHMY BEJEXKHW
3a nepuoja, npukmousam Ha 31 nexemspu 2018 1.

2.2 O00o6menne Ha CHINECTBEHATE CYETOBOAHY MOJIUTHKH (IPOJHKEHHE)

6) IIpn3snaBane Ha npuxoan (NPOABJIKEHUE)

Ilpeoocmassane na ycnyeu

ITpuxooure OT MpemocTaBsHE HAa YCIyTH Ce TpHW3HABaT Ha 0a3a Ha eTana Ha 3aBBPIIEHOCT HA CHeNKaTa KbM
OTYETHATa Aara. ETambT Ha 3aBBPINCHOCT HA ClelKara ce ompenens Ha 0aza Ha OTpaboTeHMTE O MOMEHTa
YOBEKOYACOBE KaTO MPOLEHT OT OOIIUTe YOBEKOYAcoBe, KOUTO INe ObaaT orpaboTeHH 3a Beceku poroBop. Korato
PE3YATATHT OT cAeNKaTa (IOroBopa) He MoXke Aa Oblie HaIeXIHO OLEHEH, MPYXOABT Ce MPU3HaBA CaMO JOKOJIKOTO
W3BBPIICHUTE Pa3XOIH NOIEXAT HA Bh3CTAHOBABAHE.

Ipuxoou om nuxeu

Ilpuxomute OT JAMXBU C€ OTUMTAT KAaTO CE€ M3MOJ3BAa MeToIa Ha e(eKTHBHUA JHMXBEH MPOLEHT, MPEACTAaBIABALI
OPOYEHTRT, KOHTO TOYHO AMCKOBTHPA OYaKBaHUTE ObICIIN NApWYHH TUTANIaHNus 32 0YaKBaHUA CPOK Ha (PUHAHCOBHS
HHCTPYMEHT WIH 3a MO-KpaTbK MEpHOJ, KOTAaTO € YMECTHO, N0 OajaHcoBarta CTOMHOCT Ha ()MHAHCOBUS aKTHUB.
[IprxombT OT TUXBH ce BKIIIOYBA BHB (PMHAHCOBYS MPUXOJ B OTUETA 332 BCEOOXBATHUSI JOXO.

Ipuxoou om ouguoenmu
IIpuxoaute OT ZMBUICHTY CE MIPH3HABAT, KOTAaToO C& YCTAHOBY NPABOTC 32 TAXHOTO HOTyJYaBaHe.

B) Janbuu

Texywy danvk 8vpxy ooxooume

Texymure TaHbYHY aKTHUBY U IIACHBY 32 TEKYIUUS K NIPEAXOLHN NEPHOAHN ce PH3HABAT MO CyMaTa, KOSTO Ce 0UaKBa
Ja Objie Bb3CTAHOBEHA OT WM IUTAT€HA HA JAaHBYHHTE BJIACTH. [Ipu M3UMCIEHHE HA TEKYIHTE TAHBIA ce MpHIaraT
JaHbYHUTE CTABKU U JaHBYHUTE 3aKOHH, KOMTO €A B CHJa WM €a B 3HAYMTETHA CTEIICH MPUETH KbM OTUETHATa JaTa.
PpKoBOACTBOTO aHaNM3Wpa OTACIHHUTE MO3MIMM B AAaHbUHATA AEKIApAlsi, 3a KOWTO OPUIOKHMUTE NaHbYHU
pasnopeady ca MpeIMeT Ha THIKYBaHe W IPU3HABa MPOBU3HUH, KOTATO TOBA € YMECTHO.

Tekymure naHBLM ce NMPU3HABAT JUPEKTHO B COOCTBEHNA KamuTan (2 He B OTYETA 32 BCEOOXBATHUA J0X0[T), KOTATO
JaHbKBT C€ OTHACA O CTAaTHH, KOUTO ca OMJIM NPU3HATH AUPEKTHO B COOCTBEHHA KAIIHTAIL

Omcpouen danvk 8vpxy 0oxodume
OTcpodeHnTe AaHbLM c€ NPU3HABAT MO OAJaHCOBUA METO[ 332 BCHYKH BPEMEHHH PasiMKH KbM OTYETHATA JAaTa,
KOHMTO Bb3HHMKBAT MEX/y AAHBYHATA OCHOBA HA aKTHBUTE U MACHBUTE U TEXHATE OATAHCOBH CTOMHOCTH.

OTCpO‘-IeHI/I JaHBYHU IACUBH CC NPU3HABAT 34 BCUYKH obnmaraeMu BPCMCHHH Pa3IUuKHA:

* OCBE€H 10 CTENEHTA, OO0 KOATO OTCPOUCHHUAT AAHBYCH MACHB BB3HMKBA OT IIbPBOHAYAIHO IIPU3HABAHE Ha
aKTHB HIH IMMacUB OT naJacHa CHCJIKa, KOATO HE ¢© OusHec KOMOWHAIIMSA W HE BIHsAE HUTO BBPXY
CUCTOBOIHATA neqanﬁa, HUTO BBPXY AaHbYHATA mevaada Hiu 3ary6a KbM MOMCHTA Ha H3BHPIIBAHEC Ha
cacniKara,

@ 3a obOnmaraemu BPEMCHHU PAa3jIMKK, CBBP3aHU C HWHBCCTHIMH B IBIICPHH OPYXKECTBA, aCOLUHUPAHH
NpeanpuAaATis U y4acTyud B CBbBMECTHH INPESANPHATHA, OCBCH JI0 CTCIECHTaA, IO KOATO HPY)KGCTBOTO € B
CbCTOSTHUC N1a KOHTPOJHpa BPEMETO Ha 06paTHOT0 OPOABJICHHUE Ha BPEMEHHATa PasJIMKa W ChIICCTBYBA
BEPOATHOCT BPEMEHHATA pa3jiiKa 1a He C€ MPOABU 06paTHO B IIpeIBUAUMO O aere.

AXTHBH O OTCPOYCHH JaHBIM CC NIPU3HABAT 3a BCUIKKA HaMaJlIACMHU BPEMEHHHU Pa3jiuKH, IIPEHECCHU HEU3IION3BAHU
AJaHBYHH KPCOUTA U HCHU3IIOJN3BAHH JaHbYHH 3ary6H, A0 CTCNEHTA, 10 KOATO € BEPOATHO Ja € HAIMIIC obnaraeMa
neqa.n6a, cpemry KoATO aa ObIAT WM3MON3BAHM HAMAIIECMUTE BPEMCHHH Pa3iuKy, NPEHCCCHUTE HEU3IION3BAHH
JaHbYHU KPCOUTH U HEU3IIOJI3BAHUTE HaHbYHHU 3ary61/1:

L4 OCBCH aKO OTCPOYCHUAT NAHBYEH AKTHB Bb3HHUKBA OT IIbPBOHAYAIHO MPHA3HABAHE HA aKTHUB WX MACHB OT
Jali€¢Ha CACIKa, KOATO HE © Ou3HEC KOM6I/IHaHI/Iﬂ U HEC BJIUAC HUTO BBHPXY CUHECTOBOIHATA Heqan6a, HHUTO
BBPXY JaHbYHATa nedanda win 3ary6a KbM MOMEHTA Ha U3BBPIIBAHE Ha CICIKaTa, U

e 33 HaMalieM{ BPEMEHHM pa3HKH{, CBbP3aHM C WHBECTHLMHM B IbIIEPHH JPY)KECTBA, aCOLMUPaHH
NpeanprsITUs M y4acTus B ChbBMECTHH TPEINPHUATHS, OTCPOYEH JaHBUEH aKTHB Ce NpHU3HaBa €IUHCTBEHO
10 CTETIEHTA, A0 KOATO MMa BEPOATHOCT BPEMEHHATa pa3iiuka [a ce IPOSBM o0paTHO B 0603puMo Objeme
u ga Obae peanusupaHa objaraema nedanba, cpelly KOSATO Aa ce OIOJI30TBOPH BpPEMEHHATAa Pas3iiHKa.



ABT0 IOHHOH A
MHNOACHUTEJHY BEJEXKV
3a nepuoa, npukmodsam Ha 31 nekemspu 2018 .

2.2 O6o0uenne Ha CHIIECTBEHHTE CYCTOBOLHM MOJIHTHKH (MPOIb/LKeHHE)

B) {aHblu (MpoaLJKeHHE)

Omcpouen oanvk evpxy doxooume (npodvnocenue)

HpyecTBOTO M3BBPIIBA Mperie] Ha OaaHCOBaTa CTONHOCT Ha GTCPOUEHHTE JAEBYHH aKTUBH KbM BCAKA OTUETHA
AaTa U s HaMallsiBa 10 CTEleHTa, A0 KOATO Bede He € BEPOosTHO Aa ObJe pealnsMpana JOCTaThUHA obraraeMa
neyanta, KOATO 1a MO3BONABA /M WM YacT OT OTCPOUCHUS JaHbYeH akTUB Aa Obje Bh3cTaHOBeH. Hempmsnarnre
OTCPOYEHH JaHBYHU aKTHUBH Ce IIpepasIiexn]aT KbM BCAKAa OTYETHA JaTta M Ce NPM3HABAT IO CTENEHTa, O KOATO €

CTaHaJIo0 BEPOATHO Aa ObJe peanmsmpana Owbaemia obinaraeva neuanba, KOATO 1 MO3BOJH OTCPOUYEHHUS IaHbUCH
aKTHB Ja 0BJie Bb3CTAHOBEH.

OTCpO‘IeHI/ITe JaHbYHH aKTHBH U NACHBH C€ OLICHABAT N0 JaHbYHUTE CTABKH, KOUTO CE€ OUaKBa Ja 0ObIar B cHila 3a
nepuoaa, B KOWUTO aKTWBBT ce peaiu3npa WiM NacuBbT €€ ypEeaH, Bb3 OCHOBA Ha NAaHLYHUTE CTABKH (I/I JaHbYHU
3aKOHI/I), JieicTRaIIM MK BJIE3JIH B Cha, B 3HAYHUTE/IHA CTCIICH, KbM OTUETHATa Jara.

OTCpO‘IeHI/ITe AAHbIH, CBBP3aHU CHC CTATHH, NPHM3HATA H3BHH neuanbata wiu 3ary6aTa, C€ TIpM3HaBaT H3BBH
nevandara Win 3ary6aTa. OTcpoqum‘e AaHbLM C€ NPU3HABAT B 3aBHCHMOCT OT CBBp3aHaTa C TAX CHEIIKA WIWU B
Apyrusa BceoOXBaTeH A0X0H, HNHA TUPCKTHO B COOCTBCHHS KalMTAI.

I[py)KeCTBOTO KOMIICHCHpA OTCPOYECHU NAHBYHM AKTHBH M IMAaCHBH CaMO TOTaBa, KOTarTo MMa 3aKOHOBO paBo ga
npucHnana TCKyIyd JaHb9HHM aKTUBM CPEINY TEKYIOU JaHbYHU [MACHBH U OTCPOYCHHUTE JaHBbYHM AKTUBH U NACHBH C&

OTHACAT JI0 JaHbIW BbPXY JOXO0Jd, HAIOXKEHH OT €IME U CHII JaHBUEH OPTaH 3a €IHO ¥ ChIIO JAHBUHO3AIbIKEHO
OpefpusaTHe.

Hanvx svpxy 0obosenama cmoinocm (C)
[Ipuxomure, pasxofuTe M aKTHBHTE Ce IpH3HABAT HeTHO OT J{JIC, ¢ M3KIIFOYEHHE Ha CTydaHTe, KOrato:
e JIIC, Bp3HMKBALI IIPA MIOKYTIKA HA aKTHBU WIK YCIYTH HE € BE3CTAHOBHM OT JAHBYHHTE BIACTH, B KOMTO

cayuait JIJIC ce mpmsHaBa KaTo 49acT OT LieHaTa Ha NpUAoOWMBaHe HA AKTHBA MM KAaTo 4acT OT
ChOTBETHATA PA3X0JHA IO3UIINA, KAKTO TOBA € YMECTHO, U

® B3CMAaHHMATA U 3a0bJDKCHUATA, KOUTO C€ OTUUTAT ¢ BKIIFOUEH I_II[C

Hertnata cymMa Ha I[IIC, BB3CTAaHOBMMA OT WM AbJDKHMa Ha NAHBYHWTE BJIACTH, C€ BKJIIOYBA B CTOMHOCTTA Ha
B3€MaHUATa WIA 3a1bJDKCHUSATA B OTUETA 33 (1)I/IH3HCOBOT0 CBECTOSHHC.

r) /loxoan Ha nepcoHaa PN NeHCUOHHPaHe

CobriiacHo GBIrapcKoTO TPYIOBO 3aKOHOAATENCTBO, J[pyKeCTBOTO KaTo paGoTONATeN, € 3aXbIDKEHO J1a U3IUIATH ABE
W mecT OPYTHH MECEYHH 3alUIaTH Ha CBOWTE CIY)XXHTENH IPH NIEHCHOHHPAHE, B 3aBHCHMOCT OT IIPOCITYXEHOTO
Bpeme. Axo ciryxuten € pabotun B Ao IOHNOH AJl B Ipoxbikenye Ha 10 ToxuHy, TOM monydasa mecT GpyTHH
MECEUHH 3aIUIaTH, TIPH IIEHCHOHUPAHE, a aKO € paboTwl no-Manko oT 10 roaunyn — ABe GPYTHH MECEYHH 3aIUIaTH.

IIPY)KGCTBOTO HEC € IIpU3HAJIO NOPOBH3UA 3a obe3meTeHme IIpy IICHCHOHHUPAHE, 3aIl0TO IMNCPCOHAIBT HE € B
MpEANCHCHOHHA Bh3pacT.

lI) DuUHAHCOBH HHCTPYMEHTH — NbPBOHAYAJ/IHO NPHU3HABaHE U NOCJ/ICABALIO OIICHABAHE
L4 DHHAHCOBH AKTHBH
H'prOHa‘laJ'lHO Npu3HaBaHe

MC®O 9 ,,Ounancopu unctpymentr 3amers MCC 39 . OUHAHCOBA MHCTPYMEHTH: MPH3HABAHE H OLICHABAHE™ 3a
FOAMINHMTE [EPHUOAY, 3aN0YBallN Ha WK ciiel 1 sHyapu 2018 r., kaTo 00eAHHsBA 3a€HHO BCHYKH TPH acleKTa oT
CYETOBOIHOTO OTYHTAHE HA (PMHAHCOBHTE MHCTPYMEHTH: KIACH(UKALMA M OLEHABaHe, 00e3LeHKa H CUETOBOJHO
OTYUTAHE HA XEJKUPAHETO.

Apyxectoro mpunara MC®O 9 3a Gbemy NepHoaH ¢ JaTa Ha TbPBOHAYaNHO IpmiaraHe - 1 sHyapu 2018 T.
HApyXeCcTBOTO He € MPEU3UYUCIABAIIO CPABHUTEIHATA MHPOPMALIKS, KOATO IPOLBIIKABA JIa CE OTYHMTA chriacHo MCC
39. Pasnukure, npousTHYaniy ot npuemaneTo Ha MC®O 9, ca mpu3HaTH AMPEKTHO B HepasmpesenicHa Iedanta.



ABTo IOHHOH Al
HOACHHUTEJHU BEJEXKH
3a nepuoa, npuouBam Ha 31 gexemeps 2018 1.

2.2 O6o0menne HA CHIIECTBEHUTE CYETOBOIHH MOIATHKH (IIPOIbJLKEHHE)

I) PHHAHCOBM MHCTPYMEHTH — TbPBOHAYAJIHO NPU3HABAHE H MOCJIEABAILO OUEHSIBAHE (POTBJIKEHHE)
e (DHHAHCOBH aKTHBH

II'bpBoHaYa/JHO NPH3HABAHE

IMokynkure mnm mponaxOyu Ha (GUHAHCOBM AKTABH, YMMTO YCIOBHS W3HCKBAT MPEXBBPISAHETO HA AKTHBA IIPE3
NEPHOJI OT BPEMeE, YCTAHOBEH OOHMKHOBEHO C HOPMAaTHBHA pasnopeala WM AciCTBallla NPAaKTUKa HA CHOTBETHHS
nasap (PeNOBHH MOKYIKM), Ce IPU3HABAT HA JaTaTa Ha TBPryBaHe (c/lekara), T.e. Ha AaTaTa Ha KoaTo JIpykKecTBOTo
CE € aHrKUPAJIo [1a KyIH Wil IPOAaJe aKTHBa.

DUHAHCOBUTE aKTHBH Ha JIpyecTBOTO BKIIOUBAT APHYHU CPEICTBA ¥ MAPHIHY €KBUBAIECHTH, ThPTOBCKH ¥ JPYTH
B3eMaHWs, IPEJOCTABIHN 3a€MH, HEKOTHPAHY UHBECTUIIMH U APYTH GUHAHCOBY aKTUBH.

MMocneapamo oueHsABaHe

IlocnenBamoTo oneHIBaHE HA (I)I/IHaHCOBI/ITe AaKTHBH 3aBHCH OT TAXHATa KJ'IaCI/I(bI/IKaIII/DI, KaKTO CICaBa.

3aemu u 83emanus

3aemMuTE W B3eMAHUATA CA HEJePHBATUBHH (UHAHCOBY AKTHBH ¢ (PMKCHPAHH WM OHpEAeiseMH IDIAIIAHHSA, KOUTO
He ce KOTHpAT Ha akTuBeH masap. Te Bp3HuKBaT, KOraTo JIpy>KeCTBOTO JaBa NAPHYHHU CPEACTBA, CTOKH WIH YCIYTH
TUPEKTHO Ha JebuTopa 6€3 HaMepeHHe Ja THhPIyBa C Te3H paszueTd. 1€ ca BKIKOYEHH B KPATKOCPOUHH aKTHBH, C
MBKIBOUCHNE Fa TE3W ¢ HANeK MoBede OT 12 Mecema cleh Jarara Ha Gananca, XOwro C¢ KIACHQHLUPAT KATO
IOBITOCPOYHH. 3a€MUTE W B3€MaHUATA C€ BIJIFOUBAT B THPrOBCKH 1 APYTH B3€MaHHsA B CUETOBOHHAS OamaHc.

OTnuceane

DUHAHCOB aKTHB (I/IJ'[I/I, KOraro € nmpmwioXxuMo, 49acTt OT q)HHaHCOB aKTHB WA 4acT OT I'pyna OT CXOAHU q)HHaHCOBI/I
aKTI/IBI/I) CC OTIHMCBA, KOraro:

¢  JIOrOBOPHHMTE MPaBa BbPXY NapHUHUTE MOTOLH OT HUHAHCOBHSA AKTUB CA M3TEKIIM;

®  JIOTOBOPHHUTE MpPaBa 3a NOJyYaBaHe Ha NAapHYHU MOTOMH OT GHMHAHCOBHS AKTHB Ca NPEXBBHPJIECHH HIH
JpyKeCTBOTO € NPUENO 3aAbIDKEHHETO Ja TUIATH HAITBJIHO HOJIYYEHUTe NapHuHK NOTOLM 6e3 ChLIIECTBEHA
3a6aBa KbM TpeTa CTpaHa upe3 CIOpPasyMEHHE 32 TPEXBBpisAHe;, npu koeTo (a) JIpyXkecTBOTO €
TPEXBBPJIMAIO B 3HAYMTENIHA CTENEH BCHYKU PUCKOBE U TIONI3H OT COOCTBEHOCTTA BbPXY (PUHAHCOBMA AKTHB;
nnd (6) JpyXecTBOTO HHTO € IPEeXBBPIIIO, HUTO € 3ala3uiio B 3HAYHTENHA CTENEeH BCUUYKU PUCKOBE U
H0J134 OT COOCTBEHOCTTa BBPXY (PMHAHCOBHS aKTHB, HO HE € 3ama3uiio KOHTPOJa BEPXY HETo.

Koraro [pyxecTBOTO € MPEXBbPIMIO JOTOBOPHHTE CH NPaBa 3a MONYYaBaHe HA NAPWYHH MOTOIHU OT (PMHAHCOBUS
AKTHB WIH € BCTBIIMIO B CIOPa3yMEHHE 3a IPEXBHPIAHE U HHTO € MPEXBLPIWIIO, HATO € 3ala3suio B 3HATMTENIHA
CTETEH BCHYKH PUCKOBE U TIOJI3H OT COOCTBEHOCTTA BBPXY (PHHAHCOBHS AKTHB, HO € 3aIa3IUI0 KOHTPOJa BEPXY HEro,
TO MPOABIIKABA JIa IPH3HABA NPEXBBPJIECHNS (QUHAHCOB aKTUB IO CTETICHTA HA TPOXBIDKABAIIOTO CH YUACTHE B HETO.
B Tosu cmywali [lpyxkecTBOTO Npu3HaBa W CBBP3AHOTO 3ambiDkeHHe. [IPEXBBPICHMAT AKTHE U CBbLP3aHOTO
3a/lbIDKEHUE CE OLEHABAT HA 6a3a, KOATO OTpa3sABa MPaBaTa U 3aAbJDKEHUATA, KOHTO JIPYKECTBOTO € 3aIa3mio.

CreneHnTa Ha IIPOABIKABAIOTO YIACTHE, KOCTO € II0] (bopMaTa Ha TapaHysg 3a NPpEXBBPJICHUA AKTHB, C€ OLICHABA
II0 IO-HHUCKaTa OT [IbpBOHAYallHATa OamancoBa CTOMHOCT Ha akTHBa M MaKCHMaJHATa CTOMHOCT Ha
BB3HATPAXACHUCTO, KOCTO MOXE J1a C€ HAJIOXKH Jia 0'bJic BB3CTAHOBEHO OT Z[py){(echOTo.



ABTo I0OHHOH AJ]
HOACHUTEJHMU BEJIEKKY
3a reprona, npukirouBain Ha 31 mekemspyr 2018 1.

2.2 O600meHne HA CHLIIECTBEHUTE CYETOBOAHH MOJTUTHKH (mpoxmbKeHue)

A) OPHHAHCOBYM MHCTPYMEHTH — TLPBOHAYA/IHO IPH3HABAHE H NOC/1EBAIIO OLUEHsIBaHe (MPOAbLJIKEHHE)

Obe3ueHka Ha (PMHAHCOBH AKTHBH

KoM Besika otaeTHa faTa JIpykecTBOTO NpaBH NPELEHKA DA ChIIECTBYBAT OOEKTMBHH JOKA3aTe]CTBA, Ue AajeH
(uHaHCOB aKTMB MM Tpyna OT GHHAHCOBU aKTHBH MOXe 1a e ofeizneders. DWHAHCOBMAT aKTHB WM TPYHaTa OT
(uHancoBM aKTHBH ce cuHTa 3a 0GE3LECHEHa, KOraTo ChIIECTBYBAT OOEKTHBHM JOKA3aTeICTBA 3a OOE3LCHKA B
pesynTar Ha efHO WM IOBeYe CHOMTHA, KOMTO ¢a BB3HWKHAIM clie[| MhbPBOHAYANIHOTO NMpH3HABaHe HA aKTHWBa
("cvbutre 3a noneceHa 3ary6a") u Topa ChOMTHE 33 IOHECEHA 3ary(a OKa3Ba BIHSHHE BBPXY 0YaKBAHMTE ObICIIHN
Mapy4Hy NOTOIH OT (GMHAHCOBHA aKTHB MM Ipymnara oT (MHAHCOBM AKTHBH, KOMTO MOTAT 1a ObJAT HAIEKIHO
OLleHeHH. JlokasaTencTsara 3a 00e3leHKa MOTaT Ja BKIIOUBAT HHANKALUM, Y€ ITHKHHUIA WA IPYNa OT JUIbKHALM
U3IUTBAT CEPHO3HH (PMHAHCOBHU 3aTPYJHOHUS WX Ca B HEH3ITBIHEHHE JIIM IIPOCPOUHE NPK M3MIAIMAHETO HA JIMXBH
WM TTNaBHWLM, WA BEPOATHOCT A OOABAT HEIIATEXXOCHOCOGHOCT/CBBPX3aUTbKHANOCT WIM O3 IIpeaIpHeMar
(uHaHCcOBa peopraHmM3alNid, WIH KOTaTO HaOJIOJaBaHM JaHHM WHIMKMDPAT M3MEPHMO HaMaleHHE B OYAKBAHMTE
ObIelY MapHYHM TOTOLM, KATO HAanmpuMep MPOMEHH B TPOCPOYMATA MM MKOHOMMYECKM YCJIOBMSA, KOHTO €A
CBBP3aHU ¢ HEW3IIBJIHEHNS OT CTPaHa Ha JETbKHHITHTE.

¢ (OUHAHCOBU MACHUBHU

ITLpBOHAYANHO NPU3HABAHE H OLCHABAHE

PuHaHCOBHTE TacHBH, B oOxeara Ha MCC 39, ce kmacuduumpar kato ()MHAHCOBH NAacHMBM, OTYMTAHM IIO
CIIpaBeIMBa CTOMHOCT B nievanbaTa WIH 3ary0aTa, M KaTo 3aeMH U TIPUBJICYCHH CPECTRA, WIH KaTo JAePHBATHBH,
KOMTO ca e(eKTUBHH XeIKHpAlld HHCTPYMEHTH, KAaKTO TOBa € IO-YMECTHO. JIpYyXecTBOTO ONpenens
KN2CAQAKANVATS Ha CBONTe QUHAHCOBH TACHEH NPH MEPECHAYANECTO MM HpH3HABAHE.

DUHAHCOBUTE TIACHBHU Ce IIPHU3HaBaT IIbPBOHAYAIIHO IO CIIpAaBCIIMBATa MM CTOﬁHOCT, IUII0C, B Cquaﬁ Ha 3aCMH H

NPHUBJACUYCHH CPCACTBA, PasXOOUTE IO CHAENKATa, KOWTO C€ OTHACAT IMPAKO KbM HpHHO6HBaH€TO Ha (I)I/IHaHCOBI/I}I
I1acus.

DUHaHCOBHTE NACUBHM Ha I[pY)KeCTBOTO BKJI}OYBAT ThbPTOBCKH U APYTH 3abJDKCHUSA U JIMXBOHOCHHU 3aCMU.

OTnucsaue

®uUHAHCOB MacuB ce OTHHCBA, KOraro TOil € II0raCceH, T.€. KOraro 3aAbJUKCHHUETO OIIPCACJCHO B J0rOBOpaA €
OTNAaJHaJIO UK € aHYJITUPAHO UJIH CPOKBT MY € HM3TEKBJI.

Koraro cbumectByBan (puHaHCOB TacuB Oble 3aMEHEH ¢ APYr OT ChillMA KPETHTOP OPH 3HAYMTENHO Pa3IHUHU
YCIOBUSL MM YCJOBHATA Ha ChINECTBYBAllWs INAacHB OBAAT CHIIECTBEHO MOAU(DUIMPAHM, TasH 3aMsAHA WIH
MOIM(UKALMA Ce TPETHPA KAaTo OTIICBAHE HA ITbPBOHAYANIHMS NACHB M NPU3HABAHE HA HOB IIACHB, 3 PA3NMKATA B
ChOTBETHHTE (alaHCOBU CTOMHOCTH Ce IIPU3HABA B OTYETA 33 BCEOOXBATHHS JOXOI.

¢) Komnencnpane Ha (pvHaHCOBH MHCTPYMEHTH

DuHaHCOBMTE aKTUBH M (HHAHCOBMTE IIACHBH Ce KOMIEHCHPAT M HETHATa CymMa C€ MpeICTaBs B OTYETa 3a
(pMHAHCOBOTO CHCTOSHHE, KOTATO ¥ CAMO KOTAaTo, € HAJHIE IOPMAMYECKH YIPaXHAEMO NPaBo 3a KOMIIEHCHpaHe Ha
HpH3HaThTe CyMH U JIpyXKeCTBOTO HMa HaMEpeHHe 33 ypexJaHe Ha HeTHa 6a3a, WK 33 €IHOBPEMEHHO pealu3upane
Ha aKTHBHTE U ypexIaHe HA HaCUBHTE.

) CopasenuBa CTOHOCT Ha (PUHAHCOBHTE HHCTPYMEHTH

KbM Beslka oTueTHA fata cHpaBeIuBaTa CTOMHOCT Ha (GDMHAHCOBM WHCTPYMEHTH, KOHMTO CE€ ThPryBaT aKTHBHO Ha
Hasapure, ce ompeaeNsa Ha 0a3a Ha KOTHPAHH Na3apHU LIEJIH WIH KOTHPOBKH OT AHIbPH (LEHH ,,KYIyBa” 3a IbITH
HO3HIUK K LEHH "TIPofiaBa” 3a KbCH NO3HINHK) 6e3 a ce MPHUCTaaT Pa3xoiu II0 COEAKATa.

CrpaseyiuBaTa CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTH, 33 KOUTO HAMa aKTHBEH I1a3ap, Ce ONpeAe/s ¢ TIOMOIITA Ha
TEXHUKH 32 oleHsABaHe. Te3d TeXHUKH BKIFOYBAT U3IION3BAHE HA CKOPOIIHU a3apHU MPEKHU COENKH; IPEIPaTKU KbM
TeKylllaTa CNpaBe/UIHBa CTOMHOCT HA OPYT HMHCTPYMEHT, KOWTO € B 3HAUMTENHA CTENEH CHINUA, aHalu3 Ha
IOUCKOHTHPAHUTE NapUYHU HOTOLM ¥ APYTH MOJEIIH 32 OLEHKA.



ABT0 FOHuOH AT,
MNOSAACHUTEJHH BEJEXKH
3a meproaa, npuionousaid Ha 31 mexemepn 2018 1.

2.2 O000meHHe HA CHIICCTBEHUTE CIETOBOXHE MOJTUTHKH (IIPOIbJKEHHE)

3) OcHOBeH KaNATAaJa
OCHOBHUAT KamuTal € IPEACTaBeH N0 HOMUHATHATA CTOMHOCT Ha M3OAJICHUTE W [LIATEHM aKiH. [LOCTHIUIEHHSTA OT
M3Ia/ICHY aKIMK HAJ TAXHATA HOMUHAJIEA CTOMHOCT C€ OTYHUTAT KAaTO NMPEMUIHA PE3epPBH.

u) UMoTH, MalLINHA U CHOPBKEHUS

HMotHTe, MallMHHWTEe ¥ CHOPBKEHHATA CE€ OTYWTAT IO IE€HA Ha NpUAoOMBaHe, HAMaleHa ¢ HATPYHAaHHTE
aMOpTH3alliy 1 HaTPyIaHUTe 3ary0u oT obe3LeHkKa, ako nMa Takuea. [eHaTa Ha mpuaoOHBaHe BKIIOYBA W Pa3XOIH
32 TIOAMSHA HA 9YaCTH OT MAIIMHUTE H CHOPBXKEHMATA W Pa3sXolu N0 3aeMHM N0 IBITOCPOYHM HOTOBOPH 32
CTPOMTENICTBO, NIPH YCJIOBHE, Y€ OTTOBApAT Ha KPHTEPHUTE 3a MPHW3HABaHe HAa akTUB. [Ipu M3BbpIIBAHE HA Pa3sXoau
33 OCHOBEH NPEryie/l Ha MallMHa M/HIIK ChOPBKEHHE T Ce BKIOYBAT B GamancoBara CTOMHOCT Ha CHOTBETHHS aKTHB
KaTo pasxoJH 3a MOJMSHA, NP YCIOBHE Y€ OTTOBapAT Ha KPHTEPHUTE 32 TPW3HABAHE HAa akTHB. Becuukm Apyru
pasxoaM 3a PEMOHT MW HOAAPBXKKA c¢ IpH3HABaT B OTYETa 3a BceoOXBAaTHUA AOXOA B IEPHOJA, B KOMTO ca
U3BHPIICHN.

AMOpTI/I3aIII/II/ITe ce V3YHCAABAT Ha Ha3a Ha JTMHeHHUs METOA 3a CPOKa Ha OJIC3HUA XXHUBOT Ha AKTHBHUTEC, KOUTO Ca
ONIPCACICHH KaKTO CJIeaBa.;

Crpamn 25 roauHK
MamuHy, chbOphKEHUS B 000pyIBaHE 3-4 roguHA
TpaHCTIOPTHY CpeCTBa 4-11 ropuan
Hpyru 6-7 roguBA

HiMoT, MamiuHa M CHOPBKEHHE €€ OTMHCBA NMPH MPONak0aTa My HIH KOTAaTO HE C€ OYaKBAT HUKAKBH ObJEIIu
WKOHOMUYECKH W3TOLM OT HETOBOTO HM3IMON3BAHE WIIM NPU OCBOOOXKIaBaHe OoT Hero. [lewanbure wim 3arydure,
BB3HHKBallld IPH OTIHCBAHETO Ha aKTuBa (MPEACTABIABAIOM pa3NMKaTa MEXIY HETHHTEe IOCTBIUICHWS OT
npoaaxbara, ako ¥Ma TakuBa, U OanaHcoBaTa CTONHOCT Ha aKTHMBA) CE& BKJIFOYBAT B OTYETA 3a BCEOOXBATHHA JOXOI,
KOTaTO aKTHBBT 0bJ€E OTIHCAH.

B Kpad Ha BCAKa (l)I/IHaHCOBa TooMHA C€ M3BBPIIBA MOPETJICH Ha OCTATHYHHTE CTOMHOCTH, TOJIC3HUSA >KWUBOT H
IIpUJIAraHuTe METOAYM Ha aMOpPTHU3allUsd Ha AaKTUBATE M aKO OYaKBaHMATA C€ pasinyaBaT OT MNPEAXOIHHUTE
HpI/I6J'II/I3I/ITCJIHI/I OLEHKH, HOCJICAHUTE CE€ MPOMECHAT B OB aemu nepnuoau.

i) JIuzunr

Onpenen;{HeTo Jajii JaAcHO CIIOpasyMEHUE TMPENCTaBJsIBA UKW CbABPKA JIM3HHI CC 6a3npa Ha CBINHOCTTA Ha
CIIOPa3yMEHUETO B HETOBOTO HAYall0 M M3UCKBA OILICHKA OTHOCHO TOBA JAJIM M3MbJIHCHHETO Ha CIOPa3yMCHHETO
3aBUCH OT H3NOJ3BAHETO Ha KOHKPETCH AKTHMB WM AaKTHBM W Jal¥ CIOPasyMEHHETO IIPEXBBPJIA MIPABOTO 3a
HM3II0JI3BAHC HA aKTHBA.

Lpyoicecmeomo kamo ausuneononysamen

HpyxecTBOTO KiacubHIHpa IU3HHIOB AOTOBOP KaTo (MHAHCOB JIM3UHT, aKO TOW MPEeXBLPJIA B 3HAYMTENIHA CTEIleH
BCHYKH PMCKOBE M H3TOJM OT COOCTBEHOCTTA BBPXY HACTHA AKTHB. B HaualoTO HA JIM3MHIOBUA CPOK HHMHAHCOBHS
JIM3UHT C€ NMpU3HaBa KaTo aKTUB W MACHB B OTYETa 32 (PUHAHCOBOTO CBHCTOSHHE ¢ pasMep, KOWTO B HA4aloTo Ha
JIM3MHTOBHUA JOTOBOP € PaBeH Ha CHPaBeUIMBAaTa CTOMHOCT HA HAeTHUA aKTHB WM aKO € MO-HKCKA, [0 HACTOAImaTa
CTOMHOCT Ha MHHHMAIIHWTE JIM3UHIOBH IUIANNAHKUA. JIN3WHIOBUTE MNALIaHKs ce pasnpelnensT Mexny (pHHAHCOBUTE
pPasxXony ¥ HAMAJIEHHUETO HA 3aJb/UKEHHETO IO JIM3UHIA TaKa, 4e Jia ce MONYYH MOCTOSHEH JIMXBEH NPOLEHT BBPXY
OCTaBaIllOTO CAILAO HA 3aJbJUKEHHETO. OHHAHCOBUTE PAa3XOMAU c€ NMPHU3HABAT AUPEKTHO B OTYETa 32 BCCOOXBATHHA
J0XO].

AKTuBHUTE, NPHAOOUTH NIPH YCIOBMATA Ha (QUHAHCOB JIM3MHI CE aMOPTH3HPAT 3a CPOKA HA MONE3HHS XXUBOT Ha
aKkTuBa. AKo obaue HAMA pa3yMHa CTENeH Ha CHTYPHOCT, Ye J[pyXecTBOTO e mpuaobue coGCTBEHOCTTA BhPXY TAX
JI0 Kpasi Ha CPOKA HA JIM3MHTOBHS JIOTOBOP, aKTHBUTE C& aMOPTU3HPAT NMpe3 MO-KPaTKud OT JBaTa CPOKa - CPOKa Ha
TIOJIE3HKSA JKUBOT HA AKTHBA WIN CPOKA Ha JIM3HMHTOBUA JOTOBOP.

JIM3MHTOBUTE MAAIAHAATA TIO AOrOBOPH 3a ONCPATHUBEH JIM3UHI CC NPHU3HABAT KAaTo pa3Xxol B meqanfdara Wi
3ary6aTa Ha 0a3a TUHEHHHI METOI 3a CpOKa Ha MU3WHI'OBUA OJOTOBOP.



ABto FOnnon AJ]
HNOACHUMTEJHY BEJEXKH
3a mepuoaa, npukiroysam Ha 31 gexemepu 2618 1.

2.2 O0o6menne HA CHIIECTBEHATE CUCTOBOAHH MOJIMTHKH (PO bJIKCHIE)

i) JInsuHr (npoan/iKenue)

Lpyacecmeomo xamo rusunzodamen

JInsunros norosop, mpu kolito JIpy:KeCTBOTO 3amasBa B 3HAYMTENHA CTENEH BCHUKH PHCKOBE M W3TOLM OT
COOCTBEHOCTTa BBPXY HAETHs aKTHB, C¢ KIACHHIMpPa KaTo ONEPATHBEH JU3HHT. [IbPBOHAYANHATE NPEKH PasXOMH,
U3BBPIIEHH OT JIPyXECTBOTO, BbB BPb3Ka C JOTOBAPAHETO M YPEXIAHETO HA ONEPATHBEH JIM3KHT Ce IPHOABAT KbM
GanaHCOBaTa CTOWHOCT Ha HACTHs AKTHB U CE NPHU3HABAT KAaTO Pa3XO/l Npe3 IIeNHs CPOK HA TM3HHTOBHS JOTOBOD HA

chinaTa 0asa KakTo JM3UHIOBMTE MPHXOAM. YCIOBHETE HAaeMM Ce NPK3HABAT KATO MPUXOAM B NMEPHOA, B KOMWTO
6baar sapaloTeHu.

k) Pa3xoan mo 3aemu

Pasxozn mo 3aeMu, mpsKo CBBP3aHH C TIPUAOOHBAHETO, H3TPAKIAHETO WM MPOM3BOICTBOTO HA AKTHB, KOWTO IO
HeOOXOLMMOCT OTHEMa 3HAYMTENIEH TEPHOL OT BPEMe, 3a Aa Ce TMOATOTBH 3a IpPeJHA3HAYEHWETO CH HIH 32
npofax0dara c, ce KaNUTaTM3UpaT KaTo JacT OT HerOBaTa lieHa Ha MpuAo6MBaHe. BCHUKM Apyry pa3sxoq Mo 3aeMu
€€ OTYMTAT KaTo Pa3XoJ B NEPUO/a, B KOUTO Bb3HUKBAT. Pa3xoauTe 1o 3aeMH BKIHOYBAT JIMXBUTE W APYTH PasXoy,
KOHTO JIpy)eCTBOTO H3BBPIIBA BHB BPB3Ka C MOIYYaBAHETO HA NPUBIICYEHH CPEICTBA.

JIpyXecTBOTO KanuTanu3upa pasxoJuTe IO 3aeMH 3a OTTOBApSLIM Ha M3HCKBAHHUATA AKTHBH, KOTATO M3IPaIaHEeTo
© 3aI04YHAJI0 Ha WK cief 1 ssayapu 2009 T

Ja) HemaTepuaJiHu aKkTHBH

HemaTepuaiHure akTvBH, NpUIOOUTH OTNENHO, Ce OLCHABAT IbPBOHAYAIHO 1O NeHa Ha mpuuobmsame. Cren
TbPBOHAYA/IHOTO NpPH3HABaHE HEMATePUANHHUTE AKTHBH C¢ OTUMTAT 10 LeHa Ha TNPHIOOMBAHE, HAMATICHA C
HATPYINAHUTE aMOPTU3ALMHU U HATPYTIAHUTE 3ary0d OoT 06e3LeHKa.

ITone3HusT )XUBOT Ha HCMAaTEPHATHUTE aKTUBH € OTIPSACIICH KaTO OTpaHMYEH U € MEXIOy 3 u 5 roauHn.

HeMaTepI/IaJ'IHI/ITC AKTHBH C OTPAaHMYCH IIONE3€H XKWBOT CE aMOPTH3HpaT 3a CpOKa Ha IOJIC3HHUA MM XXHBOT H CC
TECTBAT 3a 0663H€HK3,, KOrato ChINECTBYBAT HMHOWKALMKA, Y€ CTOHHOCTTA MM € O0e3llcHeHa. AMOpTI/I3aIII/IOHHI/I}IT
nepuoa ¥ METOINBT 3a aMOPTU3AUMA HAa HEMATCPHAIHUTE aKTUBH C OTPaHHUYCH MOJIE3CH KHUBOT CE€ NMPErICKaaT Hai-
MAaJKO B Kpad Ha BCAKa q)I/IHaHCOBa roguHa. HpOMeHI/ITe B OYaKBaHMA MOJE3CH XUBOT WINK MOACI HA KOHCYMHpPaHe
Ha 6’I>IleIJ.II/ITe HKOHOMMYECKHU M3rou OT HEMATEpPHAIHHA aKTUB CE€ OTYUTAT 4pe3 MpoOMsAHA Ha aMOPTH3AIMOHHHA
CPOK HJIM METOA U C€ TPETUPAT KaTo IMMPOMSIHA B HpI/I6J'II/I3I/ITCJIHI/ITC CUETOBOJIHH OLICHKH.

Ilewanburte win 3ary6me, BB3HHKBAIH INPH OTIHCBAHETO HA HEMATEpPHaJICH aKTHB, M[PpEACTABIABAIIN pa3idKaTa
MEXAY HETHHTC TIOCTBIUICHUA OT npona>1<6aTa u GanaHcoBara CTOMHOCT Ha aKTHBa, C€ BKJIXOYBAT B OTYETA 34
BCeOOXBaTHMS JO0XO0HO, KOratTo akKTuBbT 6’I>I[€ OTIIHCaH.

M) MaTepuaJjinu 3anacu

MaTepI/IaJ'IHI/ITC 3amacH ce OLICHABAT I10 MO-HUCKATa OT Ce0ECTOMHOCTTA M HeTHATA peanusupyema CTOMHOCT.

PaSXO}II/ITe, HanpaBeHW BBB Bpb3Ka C JOCTABAHETO HAa MATEPUATHUTE 3aliacld 10 TAXHOTO HAcCTOSIIO
MCCTOHOJIOKECHHE U CHCTOSHHNE, C€ OTUUTAT KAKTO CIIEABA.

Marepuann — J[OCTaBHa CTOMHOCT, ompeleneHa Ha 0a3a Ha MeToAa ,,bpPBA BXOIAIIA,
TbpBa M3xosIma”,

Herhara peanusupyema CTOHHOCT € TpeAnoiaraeMara IpOJaXHa EHA B HOPMATHMA XOJ Ha CTOINAHCKATa ACHHOCT
MUHYC NpUOIM3HTENHO OLEHEHHTE DPasXOAH 33 3aBbpIIBaHE Ha IPOM3BOJACTBEHHA LMKBI W Te3W, KOWTO Ca
HEOOXO0MMMH 32 OCBILECTBIBAHE HA Hpoaaxbara.
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2.2 O6obmenne Ha ChIIECTBEHNTE CUETOBOXHH MOJUTHKH (NPOIbJIKEHIE)
H) O0e3neHKa HA HeUHAHCOBH AKTHBH

KBM Besika oTueTHa narta, JIpy»KeCTBOTO OlLEHABA Al ChILECTBYBAT MHAMKAIMM, Y€ HaJeH akThHB € o0e3lleHeH. B
Cilyyali Ha TaKWBa WHAMKAIMM MJIH KOTaTO C€ M3MCKBA €KETOJIeH TecT 3a 00e3lleHKa Ha Ja/JeH akTHB, JIpyXeCcTBOTO
omnpezesis Bb3CTAaHOBHMATa CTOMHOCT HAa TO3M aKTWUB. Bb3cTaHOBMMAaTa CTOMHOCT HAa aKTHBA € TIO-BHCOKATa OT
COpaBeLiMBarTa CTOMHOCT, HAMaJleHa ¢ pa3XOAWTe 3a Npojax0da Ha aKTWBa WiM Ha 00eKkTa, TeHepHpail IapuIHH
notouu (OI'TII) u croliHocTTa My B ynmotpeba. Br3craHoBUMaTa CTOMHOCT ce OIpenesi 3a OTAEIEH aKTHB, OCBEH B
cmydali, 4e NpH M3IIOJNI3BAHETO HA AKTHBA HE C€ NEHEpUpaT MapwdHHU ITOTOLM, KOWTO Ja Ca B 3HAYHTEIHA CTCTICH
HE3aBHCHUMM OT MapW4HUTE MOTOLM, FeHEPHPaHH OT JAPYTH aKTWBU WM TpynH oT aktuBu. Korato Gamancosarta
cro¥iHocT Ha AafeH aktuB unm OI'TIIT e mo-BHCOKa OT HETOBATAa BH3CTAHOBHMA CTOMHOCT, TOH ce cumTa 3a 00€3IeHEH
u GaJlaHCOBaTa My CTOMHOCT ce HaMalisBa O HeTroBara Bh3CTAHOBAMA CTOMHOCT.

HpI/I OIIpEACAAHCTO HA CTOMHOCTTA B y1'[0Tp66a Ha aKTHB, OYaKBaHUTC OB aemu Iapyu4dHA IIOTOLHM C€ TUCKOHTHpAT A0
TSAXHATa CETalliHa CTOMHOCT KaTO C€ HM3II0JI3Ba HOpMa Ha AUCKOHTHUPAHE NPEAUA MaHbLM, KOATO OTpassiBa TCKyllaTa
masapHa OICHKa Ha CTOMHOCTTA Ha NapuTe BHB BPEMETO WU CHCHI/I(bI/I‘IHI/ITe 3a aKTHBa PHUCKOBE. CnpaBequBaTa
CTOI‘/'IHOCT, HaMaJicHa € pasxoauTe 3a nponamGaTa Ce€ ompenacia Ha 6a3a Ha CKOpPOIIHY IIasapHWU CACJIKH, aKO HMa
TakuBa. AKO TakWBa CHEIKH HE MOTaT Ja 6'LZ[aT I/II[eHTI/I(l)I/II.II/IpaHI/I, C€ Ipuiara MIOAXOJAIIl MOJZIENI 3a OLICHKA.
HanpaBeHHTe U3YNCJICHUA CC€ IMOTBBPKAABAT YPE3 U3MON3BAHECTO HA APYIHM MOJCIH 34 OLCHKA WIA APYTHM HAJIMYHHU
M3TOYHUIIMN HA I/IHq)OpMaI.II/Iﬂ 3a cripaBeyiuBaTa CTOMHOCT Ha aKTUB WJIH 0661(’][‘, re€Hepupalll mapuaHu NOTOLM.

H3suncnennsara 3a obe3LieHKa ce 6a3upaT Ha NOAPOOHU OOMKETH H NMPOTHO3HHM KalKyNaIlMH, KOWUTO ca H3rOTBEHH
mooTAeNHo 3a Becekn OITIII, xbM KoliTo ca pasmpefielleHH WHAWBUAYATHM aKTHBH. Te3W OHOMIKETH W TPOTHO3HH
KaJKyJalHd OOHMKHOBEHO MOKPUBAT HEpPHOJ OT HeT rofuHu. [Ipw mo-AbITH TNepHOOW ce H3YHCIsIBa HHACKC 3a
JABJITOCPOYEH PacTeX U TOH ce Mpuiara cies IeTaTa roJuHa KbM ObeIuTe MapuIHu MOTOL.

3arybure oT o0e3lieHKa ce NPH3HABAT KATO PA3XOAW B OTUYETa 3a BCEOOXBATHUA HOXOJ KATO C€ KIACH(pHIIHPAT 110
TAXHATa YHKUUS ChOOPA3HO M3MON3BAaHETO (NpeIHAa3HAYEHHETO) Ha 003 e HEHNS aKTHB.

KbM BcAka oTdeTHa JAarta, I[py)KCCTBOTO NpercHABa OalId ChUICCTBYBAT MHAMKALIHH, YC 3ary6aTa oT obe3lieHKa Ha
aKTHB, KOATO € IIpU3HaTa B IPEAXOJAHU MEPUOAH, MOXKE BC€YE da HE CBHIIECTBYBA HMIIM IIbK Ja € HaMalliia. Axo
ChIIECTBYBAT nogo0HU WHAMKAIIHN, )_Ipy)KCCTBOTO onpeaciasa Bh3CTaHOBHUMaTa CTOMHOCT Ha aKkTHBA WIM Ha 066KTa,
TCHEpUpanl NapuIHA HOTOIH. 3ary6aTa 0T 00€3leHKA CE BB3CTAHOBABA 06paTHO CaMO ToraBa, KOTaTO € HAaCTBIIMIa
OpoMsiHa B l'IpI/I6JII/I3I/ITeJ'IHI/ITe OLICHKH, U3MOJ3BaHU IIPHU OMPEACIAHC HA Bb3CTaHOBUMATa CTOWHOCT Ha aKTHBA, CIEJ
IIPA3HABAaHETO HA MOCJICAHATa 3ary6a oT obe3neHKa. Br3cTaHOBABAHETO Ha 3ary6a oT obe3lieHKa OIr'paHM4€HO, Taka
ye OajaHcoBaTa CTOWHOCT Ha aKTHBa Ja He HA/IBUILIABA HUTO HEropara BB3CTAHOBHMAa CTOMHOCT, HHTO Ja HE
HaJBHINaBa OaJlaHCOBATA CTOMHOCT (CJ'IC]_I Ipucriajane Ha aMOPTI/BaHI/I}I), KOATO HICIIC Oa ObIe omnpeacicHa, ako HE €
6mna Ipu3sHaTa 3ary6a oT o0e31eHKa 3a aKTHBa B NpeaxoaHuTe rOOUHH. Bnb3craHOBABaHETO HA 3ary6a 0T 00e3IIeHKa
C€ IIpHU3HaBa B 0TYCTA 34 BCeOOXBaTHUA JoXonI.

o) [TapuyHu ecpecTBA N NAPUYHA €eKBHBAaJICHTH
IlapryauTe CpeAcTBA M KpaTKOCPOYHUTE JENO3UTH B OTIeTa 3a (HMHAHCOBOTO CHCTOSHME BKIIOYBAT HapUIHH

CpeacTea Imo GaHKOBH CMCTKH, B 6p0171 1 KPAaTKOCPOYHHN AEIMO3UTH C IIbPBOHAYAICH IMaJ€X OT TPU HIH ITO-MaJIKo
MeEcena.

3a 1nenuTe Ha OTUYETA 3a TIapUYHUTE NMOTOLM, MAPUIHNUTEC CPEACTBA U NMAPUYHUTE CKBUBAJICHTH BKIIOYBAT HNApAIHUTC
CPEACTBA M MapH4YBH CKBUBAJICHTH, KaKTO T¢ Ca Z[C(I)I/IHI/lpaHI/I T10-TOpée.

n) IIpoBuzun

Obwu

Iposusnu ce npusHasat, korato JpyXecTBOTO HMMa CETaIlHO 3aXbiDKeHue (IPaBHO WITH KOHCTPYKTUBHO) B pe3yNTar
Ha MHWHANM ChOMTHSA, KOTaTO UMa BEPOATHOCT 33 NOTacsABaHE Ha 3aIb/DKEHHETO na ObJe HeoOXOAUM IOTOK OT
pecypen, CbIbpKall HKOHOMHUYECKH IIOJI3K U KOTaTo MOXe Ja Obe HamnpaBeHa HaJeKAHa OLEHKAa Ha CTOMHOCTTA Ha
sagpkenneTo. Korato [pyxecTBoTO 04akBa, He HIKOM WIM BCHUKH HEOOXOIMMH 32 YpEeKJaHETO Ha MPOBU3MATA
pazxony 1me 6bJaT BB3CTAHOBEHH, HaPHMEp CBHIVIACHO 3aCTPaxOBaTeNieH JOTOBOD, BH3CTAHOBABAHETO CC MPH3HABA
KaTo OT/ENICH aKTWB, HO CaMO TOraBa KOTaTO € IPAaKTHYeCKH CUTYPHO, Ye Te3W pa3Xoiu mie ObAaT Bh3CTAHOBEHIL.
Pasxonnre 3a IpoBH3MHM ce NPEJCTaBAT B OTYETa 3a BCEOOXBATHHS JOXOJ, HETHO OT CyMara Ha BB3CTAHOBEHHTE
pasxomu. Korato edekThT OT BpPEMEBHTE pPas3IHKM B CTOMHOCTTa HA MAPHTE € CBHIIECTBEH, IPOBU3MUTE CE
JUCKOHTHPAT, KaTO C€ H3I0JI3Ba TEKyLla HOpMa Ha AUCKOHTHpAHE Mpelr JaHBIH, KOSTO OTPa3siBa, KOraTo € YMECTHO,
crenuUUHATE 33 3aJbIKCHHETO pUckoBe. KoraTo ce m3mosm3Ba NHCKOHTHpaHe, YBEIWYEHHETO Ha MPOBU3MATA B
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pe3ynTaT Ha USMHAHAJIOTO BPEME C€ TIPEeCTaBs KaTo (bHHaHCOB pas3xorn.

23 HpOMeHI/I B CU€TOBOJHHUTE MOJHTHKH U OIIOBECTABAHNA

HpyxecTtBoTO € mpHeno mppBonadanio MCPO 9 wa 1 Snyapn 2018. Jlpy>KecTBOTO ce BB3ION3BA OT M3KIIOUEHHETO B
naparpa 7.2.15 or MC®O 9 oT mpeH3ducIsBaHeTO Ha MPEAXOIHM MEPHOMH TIC OTHOMIEHHE HA M3MCKBAHMATA 3
Kracuukanus u ouerka Ha MCPO 9 (BKmounTenHo obesuenka). Ilopagy ToBa CpaBHUTENHATa MHMOPMAIHS He €
TIpEU3YHUCIIeHa.

Cnenpamara Tabnuua o6o6uiasa edexra(BimduneTo), 6e3 DaHbuy, Ha mpexcaa kbM MC®O 9 BEpXy HauyalHHTE
cajna Ha MEXIUHENS HEKOCHOJIMAUPAH OTIET 32 PUHAHCOBOTO CHCTOSHUE.

Epexnt om
npuemaHemo Ha
B xunaou neea 1.1.2018 MC®O 9 evpxy 31.12.2017

(TIpeusuucnen) HAUQIHEmE canoa

AKTUBU
THpropexu v Apyru B3eMaHus, TEKYIH 207 -595 802
JINXBOHOCHH 32€MH, HETEKYIIH , 8,297 -209 8,506
O6uo: -804 i
CK 1 TIACHBU o o )
Hepasnpenenena neuanta 2,764 397 2,367
_Tvprosekn u pyri sanbokennus, serekyms 1,678 1201 2,879
Oodmo: -804

3. CrmecTBeHN CUETOBOHH MPELeHKH, IPHOIM3HTEIHH OLEHKH H IPeAnoI0KeH s

UsrotsHeTo Ha (I)I/IHaHCOBI/Iﬂ OTYCT Hajlara PbKOBOACTBOTO 1A HAIPaBH IIPCUCHKH, IIpI/I6J'II/I3I/IT6J'[HI/I OLCHKH H
OPCATIOIOKEHUA, KOUTO BIUAAT BBPXY CTOMHOCTTAa Ha OTYETEHHWTE AKTUBH M [TacuBH, U ONOBCCTABAHCTO Ha YCIIOBHH
macMBM KbM JlaTaTa Ha OTYeTa 3a q)HHaHCOBOTO ChCTOAHUE, KaKTO M BBPXY OTUCTCHUTEC MPUXOAHW M pa3xodu 3a
nepuona. HeCI/IprHOCTHTe, CBBP3aHU € HANPABCHUTE IMPCANOIOKCHUSI U HpI/IGJII/BI/ITeJ'IHI/I OLEeHKM OMXa MOTJH Aaa
AOBECOAT 10 q)aKTI/I‘-IeCKI/I pe3ynTaTy, KOUTO Na HU3HUCKBAT CHIUCCTBCHHM KOPEKIHUH B OaJlaHCOBHTE CTOMHOCTH Ha
ChOTBCTHUTE aKTUBW WIH TTaCUBH B CICABAIN OTYCTHH IIEPHOIH.

Hpenenxu

IIpu npunaraHeTo Ha BB3NPHETHTE CUSTOBOJHH IONHTHKH, PHKOBOACTBOTO Ha J[py:KEeCTBOTO € HATPABMIO CIIETHHTE
HPEHEHKH, KOUTO UMAT Hal-CHIIECTBEH €PEKT BEPXY CYMUTE, IPU3HATH BB (PUHAHCOBHSA OTUET:

Heommenumu anzadicumenmu no ausune — Jpysxrcecmeomo kamo TusuH20Noyyamen

Ilpy)KeCTBOTO € CKJIIOYWJIO JOTOBOPH 3a JIM3UHI Ha aBTOMOOHITH. PpKOBOICTBOTO CUWTa, Y¢ ThH KAaTO BCHYKHU
CBUIECTBCHH PUCKOBEC M H3TOAU OT coO6CTBEHOCTTa BBPXY TE€3W aKTHBHU C€ IO€MaT OT I[py)KeCTBOTO, HOTOBOPHUTE CC
TPETUPAT KaTo (bl/IHaHCOBI/I JIN3WHIH.
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3. CpmecTBeHH CYETOBOJHH TPENEHKH, NPHOIMIATESHM OUEHKH H IPEINOJI0KEeHUs
(mpoabJKeHHE)

I/Iueecmuuuonyu umomu

HHBECTULIHOHEH UIMOT € UMOTHT (3eM)ITa WA crpaz{aTa), AbPiKaH [O-CKOPO 3a IOJIy4YaBaHE Ha OPUXOL OT HACM HIIN
3a yBCIIMJaBaHC CTOMHOCTTA Ha Kamnurala, Wik 1 3a ABCTC, OTKOJIKOTO 3a:

(2) w3MoOI3BAHE IPU IPOU3BOACTBOTO KIIH JOCTABKATA HA CTOKHM MM YCIIYTH MIIM 33 aAMHHACTPATUBHY IIEIX; WK
(6) mponaxba B pamkuTe Ha 0OMYAHHATAE HKOHOMMYECKA JEHHOCT.

WHBECTUIIMOHBHTE AMOTH €a NIPEJICTAaBeHH IO HCTOPUYECKa [ieHa, HaMaJleHa ¢ HaYMCJIeHaTa 0T NpHAOGHBAHETO UM
amopri3anua. Ha rogumnba Gasa ucTopHueckaTa IeHA ce CPaBHABA ChC CIpaBelIMBaTa CTOMHOCT. CIipaBeminBaTa
CTOMHOCT ¢ Oa3MpaHa Ha JelCTBAINM Ma3apHH LeHH, KOPUIHUPAHW, NPH HEOOXOOMMOCT, ¢ pasjIUKUTE B THIL,
MECTONONOKEHUE WM CHCTOSHHME Ha CHeHUGMUHMS akTHB. Axo WHGOpMAUHMITa He € Hajiu4yHa, ['pymara M3MONI3Ba

aJITCPHATUBHHA METOAM 3a OLI€HKA, KaTO TCKYIIM IICHH Ha 1o-ciabo aKTHBHH nasapy Win IMCKOHTHPaHM MPOTHO3HU
TIApUYHHA TIOTOIIH.

HpﬂﬁﬂHBHTCHHI/I OLICHKH U NMPEeANOJIOKCHHUS

OcHoBHUTE NPEANONOXEHNsA, KOUTO Ca CBBP3AEU C ObIemu u APYTrY OCHOBHH H3TOYHHIIM HAa HECHUTYPHOCTH B
HpI/I6III/I3I/ITeJIHI/ITe OIOCHKM KbM OT4YCTHATa JaTa, U 34 KOHUTO ChIICCTBYBa 3HAYMTEIEH PUCK Ja A0BeAaT o

CBIICCTBCHU KOPCKIIUH B 6aslaHCOBHTE CTOMHOCTH HAa AKTHBHTE M IIACHUBHTE opes3 cneBalnsa OTUCTEH HEpHuoJ, ca
IIOCOYE€HH TO-I0JIY:

Loxoou na nepconana npu nencuonupane

3amemKEHUETO 3a JIOXOOM Ha IEPCOHANA NMPH NEHCHOHHpPAHE CE ONpENEeNs 4pe3 aKTIEpcKa oleHka. Tasd OlleHKa
U3MCKBA Jia 6BbJaT HAMpaBeHH IPETNONOKEHUs 32 HOpMaTa Ha JVCKOHTHpaHe, GbIemOoTO HapacTBaHe Ha 3aIlIATHTE,
TEKy4eCTBOTO Ha [IEpCOHAlla ¥ HMBaTa Ha CMBPTHOCT.

CoriacHo 6BATapcKOTO TPYIOBO 3aKOHOJATENCTBO ¥ KOJEXTHUBHHUS TPYAOB HOrOBOp, JpYKECTBOTO € 3aIbIDKEHO Ja
M3MIJIaTH Ha CIY)KUTEIHWTE CH TPH NEHCHOHHPAaHE OT ABE A0 IecT OpYTHH MeCeYHH 3alUiaTH, B 3aBHCHUMOCT OT
APOCITYKEHUS CTaX B IPEAIPUATHETO. AKO CILy)XKHTeN € paboTii B ABto FOHMOH A/l B mponsmxeHue Ha 10 roauny,
TOH IOMy4aBa IIecT GpYTHM MECEUHH 3aIUTaTH, IPH NEHCHOHWpPAHE, a ako € paboTua mo-mMainko or 10 roguHu — aBe
OpYTHH MeceuHH 3aIUlaTd. Jpy:KeCTBOTO He € TPW3HANO TPOBHM3MA 3a 00e3INeTeHHE NP MEHCHOHUPAHE, 3alI0TO
MEPCOHAIBLT HE € B IPeANICHCHOHHA Bh3pacT.

Ilonesnu Jcusomu HA UMOMY, MAULUHU U CLOPBICEHUS, U HEMAMEPUANHY AKIMUBU

DUHAHCOBOTO OTYMTAHE HA MMOTHTE, MAIIMHHTE M CHOPBXKEHWATA, M HEMATEPHAJHMTE aKTMBH BKIIOYBA
U3II0JI3BAHETO Ha NPUONIM3UTEIHH OLEHKH 3a TEXHUTE OYaKBaHH MOJIE3HH )XHBOTH M OCTaThYHM CTOMHOCTH, KOHTO Ce
Gasuvpar Ha NPEIeHKH OT CTpaHa Ha PKOBOACTBOTO Ha JlpyxecTBoTo. MH(OpMAIKA 3a IONE3HNTE KUBCTH HA UMOTH,
MAaliuH| ¥ ChOPBXKEHNA 1 Ha HeMaTepUATHHUTE aKTHBH € NpeacTaBeHa B besexka 2.2.
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4. Ily6uxyBaHH CTAHIAPTH, KOUTO Bee OIIE HE ¢a B CHJIAa

Cranpapru, passicCHeHHs U NPOMEHH B CTAHAAPTH, KOHTO ca u3aaaenu or CMCC u ca npuern ot EC, Ho He ca
B cUJjIa

®

Mzmenenns koM MC®O 4: Tlpunarane Ha MCOO 9 OuHaHCOBH MHCTPYMEHTH MO OTHOImeHHe Ha MC®O 4
3acTpaxoBatenHu 10roBopy (M31aneHu Ha 12 cenremspu 2016 1.), B cana ot 1 sayapu 2018 1., npuern ot EC Ha
3 Hoemspu 2017 1., my6nukysanu B OB Ha 9 HoemBpu 2017 1.;

Hoscuenne kbM MC®O 15 Tpyxonu 0T ZOTOBOPY ¢ KIHeHTH (M3xafeH Ha 12 anpun 2016 r.), B cina ot 1 sHyapn
2018 r., mpuetn ot EC na 31 oxromBpn 2017 r., my6aukysasm B OB Ha 9 Hoemspn 2017 r.;

MC®O 16 Jlusunr (uspanes Ha 13 sayapu 2016 r.), B cmra ot 1 svyapu 2019 1., npret or EC Ha 31 okroMBpH
2017 r., my6nuxysanu B OB Ha 9 noemspu 2017 r.;

MC®O 9 Punancorn UHCTpYMERTH (M3na1eH Ha 24 romm 2014), B cra ot 1 aayapu 2018 r., npuer o EC Ha 22
Hoemepu 2016 r., ny6nukysas B OB Ha 29 HoemBpu 2016 1.;

MC®O 15 [Mpuxoau OT IOroBOPH ¢ KIMEHTH (M3/aneH Ha 28 Maii 2014 r.), BKIIOUHTENHO m3MeHerHns sa MCDO
15: Jlata Ha Bnusane B cuna Ha MC®O 15 (mspanenu Ha 11 cerrremspu 2015 1.), B cuna ot 1 syapm 2018 T,
npuetd o1 EC Ha 22 cenremepu 2016 r., my6ivikysatu 8 OB Ha 29 oxromspu 2016 T.

HoxymenTn, uspaaenn or CMCC/KPMC®O, xouto He ca 0fo0penn 3a npuiarane ot EC

CreHuTe HOBU MIM PEBM3MPAHW CTaHJAPTH, HOBH Pa3siCHCHHA W NPOMEHH KbM CBINECTBYBAIM CTAHAAPTH, KOHUTO
KBbM OTHETHATa Jata ca m3fajeHy oT ChBeTa IO MEXIYHApPOIHH cueToBOAHM ctaHmaptd (CMCC), Bce ome He ca
onobpenn 3a mpunarae o EC M chOTBeTHO He ca B3eTH Npeasmi oT JIpyXecTBOTO NHpH HM3TOTBSAHETO Ha
(hUHAHCOBUTE OTUYETH.

@

@®

MC®O 17: 3actpaxosaTenHu 1oroBopH (u3najen Ha 18 maii 2017), B cuna ot 1 suyapu 2021;

KPMC®O 22: Cuenku B qyxaecTpaHHa BaTyTa M aBaHCOBH IUTAIaHus (M3aaneHo Ha 8 aexemspu 2016 r.), B cima
ot | ssHyapm 2018 r.;

KPMC®O 23: HecurypHOCT Ipu onpeieNiHe Ha JaHbLU BbPXY JoXofa (u3naneH Ha 7 1ouu 2017), B cia ot 1
saHyapu 2019 r.;

Usmenenns kbm MCPO 2: Knacudukanus u oLeHKa Ha TpaH3aKL|M ¢ IUIaiiaHe Ha 6asaTta Ha axium (M37aJeHH
Ha 20 ronu 2016 1.), B cwna ot 1 sayapu 2018 r.;

Fopuinay nopo6penus koM MCDO 2014 1. — 2016 r. (w3nagenu Ha 8 nekemspu 2016 r.), B cuna ot 1 sHyapn
2018 r./1 auyapu 2017 r.;

Hsmenenns kbm MCC 40: TIpexpbpnsse Ha IHBecTHIHOHHYN HMOTH (M31aneHu Ha 8 nekeMBpu 2016 T.), B civia OT
1 anyapwm 2018 r.;

Hsmenenus koM MC®O 9: Onuus 3a npeamnamane ¢ OTPHLATENHO Bb3HATPaXACHHE (M3aaneH Ha 12 OKTOMBPH
2017 r.), B cuna ot 1 sHyapu 2019 r.;

H3smenenns kem MCC 28: MaBectrimu B Acouuupann 1 ChbBMECTHH npeanpuATHA (M3faneH Ha 12 OKTOMBpU
2017 r.), B cuna ot 1 ssuyapu 2019 1.;

lognman nopoGpenns kem MCPO 20152017 (u3nanenu Ha 12 nekemspu 2017 1.), B cuna or 1 sayapu 2019 r.
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5.1 Ilpuxoan

Ilpuxodu om:
[ponax6a Ha CTOKA
Yenyru

Apyru

5.2 Pa3xoau 3a MaTepHAJIH

T'opusa
Koncymarusm

Apyru

5.3 Pa3zxoau 3a BBHILIHH YCJIYTH

Haem

Honnpexka codpryep
IOpnmmgecku yemyrn
DUHAHCOBH YCIIYTH U OAUT
Komynukarmm

Apyru

5.4 Pa3xoau 3a mepcoHAa

Boararpaxaenns
ConmanHu OCHIypOBKU

5.5 Apyru pa3xoau

Janbum 1 Takcu
Obydenue

Apyru

5.6 ®uHaHCOBH Pa3xoau

Pazxonu 3a TMXBY 1O 3a€MH U NPUBIEYEHH CPEACTBA
Pa3xony 3a JTUXBH IO 3a€MH OT CBBP3aHH JIMIa
Obwo pasxoou 3a nuxeu

Apyru

5.7 ®uHaHcOBY NPUXOAH

IIpuxomm oT cbyuacTrs
ITprxoan OT NpeNOCTaBEHN 3aEMHU
IlonoxwurenH pa3nuka OT (UHAHCOBH aKTUBU U HHCTPYMEHTH

31.12.2018 31.12.2017
XU 78. XU 716.

42 49

379 412

241 265

662 726
31.12.2018 31.12.2017
XU 76. XUzn. Ji8.

14 10

3 3

2 2

19 15
31.12.2018 31.12.2017
Jua. 76. XUA. 76.

36 52

107 84

18 19

28 12

4 3

65 74

258 244
31.12.2018 31.12.2017
XU 76. XU 16.
436 425

41 38

477 463
31.12.2018 31.12.2017
Xun. 1e. XU 78.

6 3

6 4

54 53

66 60
31.12.2018 31.12.2017
Xun. 6. Xun. 6.
1,026 509

863 1,059

1,889 1,568

5 2

1,894

1,570

31.12.2018 31.12.2017
XU J8. XU 716.
725 755
653 857
964 -
2,342 1,612
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6. ¥MoTH, MAIIIHHH H CHOPbKEHHUS

Maninmy,
3emMu (Tepenn) CBOPBAKCHIA 00610
TPaHCTIOPTHU
cpeicTBa
OrtyeTHa cToO#HOCT: Xun. J8. JXUR. T8 XU 76.

Ha 1 ssnyapu 2017 r. 82 72 154
Hpunoburn 14 14
Otnicann - (34) (34)

Ha 31 nexemspu 2017 r. 82 52 134
punobutu - 116 116
OTtmmacann - (12) (12)

Ha 31 nexemBpu 2018 r. 82 156 238

AMopTH3amus:

Ha 1 ssuyapu 2017 r. - (68) (68)
Hauncnena amopTusanus 3a rofiHaTa - (5) %)
Ornucana - 27 27

Ha 31 nexemBpu 2017 r. - 46) (46)
Hauncnena amoptusauus 3a rojiHaTa (12) (12)
OTricada - 12 12

Ha 31 nexemspu 2618 r. - (46) (46)

Bbanancoea croiiHocT:

Ha 1 ssnyapu 2017 r. 82 4 86

Ha 31 nexemspu 2017 r. 82 6 88

Ha 31 nexemBpu 2018 r. 82 110 192

Obe3yenka Ha UMOMU, MAUUHY U CbOPBIICEHUS

Ilpes yerBbpTOTO TpUMeceunme Ha 2018 r., JIpyXecTBOTO HE € MpH3HANO 3aryba OT 06e3leHKa Ha MAIIHHY,
ChOPBXKeHHS. M 00opynBaHe, Thi Kato Ha 6a3a Ha HM3BBPIICHHA INpEriie] 3a 06e3UEHKAa HAa IBJITOTpaiiHMTe
MaTepyaiHi aKTHBH, PBKOBOACTBOTO HA J[pyKECTBOTO HE € YCTAHOBWJIO MHAMKATOPHM 3a TOBA, 4e GalaHcoBaTa
CTOHHOCT Ha aKTUBMTE HAJBUILIABA TAXHATA BH3CTAHOBMMA CTOHHOCT.



ABTO0 FOHUOH A
MNOACHUTEJHM BEJNEXKHW

3a nepuona, npukimousam Ha 31 nexemspu 2018 1.

7. HeMaTepHa/IHH aKTHBH

IIporpaMHM OpOIYKTH ¥ O6mmo
IpYTd HEMaTepUaTHU
aKTHBH
OT4eTHA CTOHHOCT? XU 18 Xus. 16.

Ha 1 sanyapu 2017 r. 542 542
Mpunobutn - -
OTtrmcann (18) (18)

Ha 31 gpexemBpu 2017 r. 524 524
ITpuno6urn 24 24
OTmicann - -

Ha 31 nexemepu 2018 1. 548 548

AMopTH3anus:

Ha 1 sinyapu 2017 r. (518) (518}
Hauucnena aMmopTu3amms 3a TOIMHATA 4) 4
Otnmcana - -

Ha 31 gexemBpu 2017 r. (522) (522)
Hauncnena amopTu3anus 3a roquHara 4 4
Ornrcana - -

Ha 31 nexemBpu 2018 1~ (526) (526)

BanancoBa cToiiHoCT:

Ha 1 ssuyapu 2017 r. 24 24

Ha 31 nexemBpu 2017 r. 2 2

Ha 31 nexempu 2018 r. 22 22

O6e314em<a Ha HemamepuanHu akmueu

JpyXecTBOTO € W3BBPHIMIIO Nperyies 3a o0e3leHKa Ha HemaTepuannute aktuBH kbM 30.09.2018r. He ca
YCTAaHOBEHH HHAMKATOPU 3a TOBa, 4ye OamaHCOBAaTa CTOMHOCT Ha aKTHBWTE HAJBUIIABA TAXHATA BH3CTAHOBHMA
CTOMHOCT M B pe3yNTar Ha TOBA, HE € ITPU3HaTa 3aryda oT 00e3leHKa BbB (PHHAHCOBUS OTUYET.

8. MuBecTHU MU

HMsin B 31.12.2018 31.12.2017
JpyxecTBO ganuTaJga % XU 18. XUA. 718,
Motobyn EOO/] 100 15,734 15,734
H Ayto Codus EAJT 100 11,047 11,047
Hapy Kap AJ] 99.84 9,779 9,779
Ayto Utamuast EAJ] 100 17,620 9,620
Bymsapus Bapua EOOJ] 100 8,667 8,667
bynsapus Xonguar EAJL 100 5,660 5,660
Crap Motopc EOOJ{ 100 1,500 1,500
Agto IOnmon Cepeuz EOO]] 100 300 300
Bymapus Codust EAJT 100 129 -
EA IlpomspTtuc O0/] 51 35 35
Motoxs6 OOLL 51
70,471 62,342




AgTo IOHNOH Al
MNOACHUTEJIHU BEJEXKHA
3a mepuosia, IpUKIFOYBAIT Ha 31 mekemspu 2C18 r.

9. JIuXBOHOCHH 3aeMHU

31.12.2018 31.12.2017 *
Jparocpounu Xun. 118 XU 76.
K®M cBbp3ann nvna 2,932 8,181
K®M tpertu mmia 259 116
3,191 8,297
31.12.2018 31.12.2017
KpaTtkocpounu XL 18. XUn. 16.
K®M cBbp3any muma - 1,300
= 1,300
10. TLproBeku H Apyra B3eMaHus
31.12.2018 31.12.2017
10.1 Iparocpounn Xun. 7. XU Ji6.
Hpyru B3eMaHus - -
31.12.2018 31.12.2017 *
10.2 KpaTkocpoyHu Xui. 78. XU 76.
TBProBckn B3eMaHms, OpyTHO 26 30
BsemaHus 0T cBBp3aHU JHIIA, OpyTO 3,682 76
[IpemutaTeny asancy 15 4
Bsemanws no mponax0a Ha 0B - -
Pazxonn 3a 6paemu nepuoau 74 79
Hpyru B3emaHus 12 18
3,809 207
TBproeckuTe B3eMaHus HE ¢a IUXBOHOCHH.
11. IlapayHH cpeacTBa H KPATKOCPOYHH AENO3HTH
31.12.2018 31.12.2017 *
Xun. 76. Xun. 7.
ITapyaHu cpepcTBa B 6aHKOBU CMETKH 12 10
ITapwarn cpenctsa B OGpoit 4 2
16 12
12. OcHOBeH KaNUTAJI
31.12.2018 31.12.2017 *
Xun. 8. Xui. 8.
80,008 O6post 0OMKHOBEHH aKIMK ¢ HOMHHAIHA cToMHOCT 500 NB. BeAKa 40,004 40,004
N3MeHeHneTo B OCHOBHMA KallUTal € IpeCTaBeHo T0-10Iy:
Peructpupan u
Bpoli o6uKHOBEHN  eMUTHpaH KaluTan
KN (B J1B.)
Ha 1 auyapm 2017 r. 80,008 40,004,000
Ha 31 nexemBpu 2017 r. 80,008 40,004,000

Ha 31 nexemepn 2018 r. 80,008 40,004,000




ABTO IOHUHOH Al
MNOACHUTEJJHMU BEJEXKKNA
3a nepuoaa, npukmouBall Ha 31 xexemepu 2018 r.

13. /IuxBOHOCHH 3aeMHU U NPHBJICYCHH CPECTBA

13.1 Aparocpounn
3aemMu OT TpETH JHIIA
OO6nuraIioHeH 3aeM
3aeMy OT CBBP3aHH JTULA

13.2 KpaTkocpouHHU
OO0nurauyoHeH 3aeM
3aeMH OT CBBP3aHV JIHIA

31.12.2018 31.12.2017 *
XUi. 18. XUJ. Ji6.
105 4,583

6,800 6,800
15,923 14,388
22,828 25,771
31.12.2018 31.12.2017 *
Xui. 1e. XUju. 6.
170 18

12 12

182 30

Berdky £bIArocpouEd 3aeMy [ie JOCTUrHAT Maaeka cH B ¢pok ot 1 1o 10 roausn.

14. THproekH | APYrH 3aIbJIKEHUS

31.12.2018 31.12.2017 #

14.1 Inarocpounu XUun. 8. Xumn. 8.
3agbIKEeHNA KbM CBBP3aHH Tl 360 360
3anbiDKeHVs Mo TIOKYTIKA Ha IUTOBE - 2,519
360 2,879

31.12.2018 31.12.2017 *

14.2 KpaTkocpoyHu Xun. 8. XU7. J16.
TBproBcky 3agbIDKCHASA 108 103
3anbioKeHNs KbM CBBP3aHH JIAIA 9,575 20
OcUrypoBKH B APYTY JaHBIM 11 15
3anbiDKeHus KM O1oKeTa 10 5
3aIbIDKeHUS KbM TIepcoHala 38 22
3axbIKEHUS [0 TTOKYIIKA Ha IATOBE 1,583 612
Hpyru 30 27
11,355 804

15. 3apnmkenns no GpUHAHCOB JIN3HHT
HeTtHure 3anpmkerns 0o GUHAHCOB JIM3UHT CE QHAN3UPAT, KAKTO CIeIBa:

31.12.2018 31.12.2017 *

HeTHH 3aabJKeHHsI OT CBbP3aHHU JTHIA XU 718. xun. Jis.

Jlo 1 roguna 11
Ot 1 10 5 rogusm 52

63




Agto IOHnon AJl
NOACHUTEJJHY BEJEXKHA
3a nepuona, NpukmoyBair Ha 31 mexemspu 2018 r.

16. OmnoBecTsiBaHe HA CBLP3aHH JIMIA

Kpaiina xomnanus- maiica
Kpalinata xoMnaHmns-Matika Ha JIpyxectoto e Espoxona Boiarapus AJL

IIpeonpusamus ¢ konmponno yuacmue & JIpyscecmeono
99.99 % ot akumunre Ha ABTo FOHMOH AJ] ce mpurexasar oT EBpoxona Beirapus A/l

Lvwepru npeonpusmus

Asto IOHHOH Al MMa MHBECTHIHMH B CeJHHTE IbIIEPHU apyxectsa: Ayro Mramus EAJI, Ctap Motopc EOO]I,
Crap Motopc TOOEJI (nsmepHo npyxectso Ha Crap Motopc EOOJT), Bynsapua Xonmuar EAJI, Asto IOrHOH
Cepsus EOO/], bBynsapus Bapua EOOJI, H Ayto Codus EAJl, Eciac Ayro OO/JI (mepHo apyxectso Ha H Ayro
Codus EAJT), EA TIpomspTiic OOJ, Mapy Kap AJl, MotoGyn EAJL, Motoxs6 OO/, Bynsapus Codust EAJL.
Apyau cewvpzanu nuya

Hpyrure CBbp3any LA ca nof o6y KOKTPoJ Ha ,,EBpoxona Benarapus” AJl (kpaliHaTa KOMIaHMS-Maiika).

31.12.2018 31.12.2017 *
B3emaHust oT npoaaxou XUR. 16. XUR. 8.
Ayto Utamus EA]] - 5
Ayronmaza EAJ] 1 -
bynsapus Bapra EOO/], 4 1
Hapy Kap All 2 -
Eponuiiz ayto Al 9 28
Epomniiz Pear A Kap EOOJ] 21 39
Espoxong Boarapus AJ] 3,620 -
Ecnac Ayro OO/] - 1
31 Eppoumc AL 20 -
H Ayro EAJ] - 1
Codus Motopc EOO]T 2 1
Crap Motopc OO 3 -
3,682 76
31.12.2018 31.12.2017 *
Bsemanuns mo 3aemu XU n8. Xun. ne.
ArT0 IOHUOH Ceprrz EOO/T
Ayto Uramnsa EAJ] 1,380 8,773
Epponniis I'pyn EAJT 1,297 390
EBpomniiz pent a kap EOOJT 129
Motoxs6 OO]], 18 -
H Ayro Codust EAZ] - 87
Crap Motopc JOOEJI Makegonus 104 -
CrapkoMm Xommnr AJL 4 231
2,932 9,481
31.12.2018 31.12.2017 *
ThpProBeku 3aAbAKEHHS  xun. 76, Xun. 18.
Ayto Utanua EAJ] 6,003 a
bymsapus Bapra EOO/] 388
Byneapus Xonauur EAJ] 1,513
Espounc Uammypanc ['pyn EAJT 360
Erponuiiz ayto EALL 19
EBpomuiis pent a kap EOOJL 12 -
310 Espounc AJ] - 377
Moto6yn EOOJ] 1,640 1
Crap Moropc EOO/] - 2
9,935 380




ABT0 IOHHOH Al
HOACHUTEJIHY BEJEXKN
3a meprona, npukmoualn Ha 31 nekemepu 2018 r.

16. OmnosecrsBaHe Ha ¢CBHP3aHH JHIA (IPOAbJIKEHHE)

31.12.2018 31.12.2017 *

3aabJKeHUS TTO 32eMU XUA. JI8. XU, 18.
Arto IOnmon Cepruz EOO]T 55 776
bymsapus Codus EAJ] 129 -
BymBapus Xonguar EAJ] - 135
Hapy Kap Al 6,159 6,861
Eeponnc Manrypsac I'pyn AJ1 4,584 -
EBporinc ocurypsipane - Ckorme 3 3
EBpounnc Pymbans /Acutpanc/ 9 9
EBpomuiiz ayro AJ] 5 391
Espoxonn bearapus A/l - 5,815
Morto6yn EOO/]] 3,916 410
H Ayro Codus EALL 1,075 -
15,935 14,400

Yeaosus Ha CACJKHTE CbC CBhP3aHU JIHLA

Hpoz[axcﬁme Ha 1 NOKYNKUTC OT CBBbP3aHU JIUIA €€ U3BBPIIBAT IIC JTOTOBOPEHH IECHH. Hewsnpmxenure cannga B
Kpasi Ha roauHara ca HeO6€3HC‘leHI/I, Oe3IMXBEHH (C WU3KNIOYUCHUC Ha SaeMI/ITe) A YpeKAaHeTO UM CE€ HW3BBPINBA C
TIApAYHMU CPeICTBA. 3a B3eMaHHATA OT WK 3alb/DKCHHUATA KbM CBBP3aHH JIMIA HE ca MPEIOCTaBCHH MIN IMOIYYCHHA
rapaniuu. Hperﬂe,u 3a 00e3leHKa ce U3BBPINBA BCAKA (DI/IHaHCOBa roguHa Ha 6a3a Ha aHamH3 Ha (I)I/IHaHCOBOTO
ChCTOAHME Ha CBBP3AHOTO JIUIE U ITa3apa, Ha KOWTO TO onepmupa.

17. ®PunaHCcOBH HHCTPYMEHTH

CnipaBeyIHBY cTONHOCTH
CrpaBeyinBa CTOMHOCT € Cymara, 3a KOATO €IMH (PUHAHCOB HHCTPYMEHT MOXE Aa ObJe PasMEHEH WIH ypeleE

MEXITY I/IH(I)OpMI/IpaHI/I H XKCJ1aClld CTPAaHU B YECTHA CHACJIKA MEXKY TAX, M KOATO CIYXKH 33 Haﬁ-)I06'bp HHAUKATOP 34
HeroBaTa Ia3apHa IICHA Ha aKTUBCH I1a3ap.

JApy’KecTBOTO OTpesiens CIpaBeUIMBaTa CTOMHOCT Ha (GMHAHCOBHTE HHCTPYMEHTH Ha 0asa Ha HaTMYHATA Ma3apHa
uHpopManKMs WIM ako HAMA TakaBa, dpe3 MOXXOMAIM MOZenM 3a olieHka. CIpaBeIIHBaTa CTOMHOCT Ha
(HHAHCOBHTE MHCTPYMEHTH, KOMTO C& ThPryBaT aKTHBHO Ha OPTaHM3HPaHd (UHAHCOBH ITA3apH, Ce ONpejeNs Ha
6asa Ha KOTHpaHHWTE LIEHW ,KyIyBa” B Kpas Ha MOCHEAHHMS PalGOTeH JeH Ha OTYETHHA mepron. CrpaBeTHBaTa
CTOMHOCT Ha (MHAHCOBM MHCTPYMEHTH, 33 KOHTO HAMa aKTHBEH Ma3ap, Ce OmpejeNs upe3 MOJAENH 3a onerka. Tesn
MOJIe/IM BKIIOUBAT H3MOJI3BAHE HA CKOPOLIHM IA3apHM CAEAKH MeXIy HHOOPMUPAHH, YECTHH U JKeJaellu CTPaHu;
U3MON3BaHe Ha TEKyNIaTa CIpaBeIMBa CTOHHOCT Ha APYr MHCTPYMEHT, ChC CXOHH XapaKTEPHCTHKH; aHATH3 HA
JVCKOHTUPAHUTE NIAPHYHY OTOLHM WIH IPYTH TEXHHKH 32 OICHKA.

PbroBonctBoTo Ha ABTO IOHMOH AJl cuMTa, 9e CIpaBeIHBUTE CTOMHOCTH Ha ()MHAHCOBUTE HHCTPYMEHTH, KOHTO
BKJIIOYBAT MApMYHH CPEACTBA W KPATKOCPOYHM JACMO3UTH, THPTOBCKH M JAPYTH B3€MaHUs, IMXBOHOCHH 33€MH H
NPUBJIEYEHH CPEACTBa, TBPTOBCKM W JAPYTH 3aIb/DKEHHA HE C© OTIMYaBaT OT TEXHHTe GAlaHCOBH CTOWHOCTH,
0co0eHO aKo Te c€a ¢ KpaTKOCPOUEH XapaKTep WIM IPIIOKHUMATE JMXBEHH MPOLEHTH Ce MPOMEHAT CIOpEN
TIa3apHUTE YCIIOBHUA.

18. CnouTHSH cjIeq oTYeTHATA AaTa

He ca HacTemwnin chOMTHA cnel JaTata Ha OT4eTd, KOUTO [a HANArar JONBJIHHMTENHH KOPEKIHMH U/WIH
OIIOBECTABAHKA BbB (PMHAHCOBHA OTYeT Ha JIpyKecTBOTO 3a IepHoIa, puKiIoysam Ha 31 nekemepu 2018 1.



