ABTO IOHHOH AQl

NMHANBUJY AJIEH ®UHAHCOB OTUET
31 nexemBpu 2017 roauna



ABTO IOHHOH A}

HEKOHCOJIMAUPAH ®VHAHCOB OTYET 3A [IEYAJIBATA UJIN 3ATYBATA U EPYI'UA
BCEOBXBATEH J0XO/J

3a neprona, npukmouBain Ha 31 nexkemepu 2017 r.

benexkn 31.12.2017 31.12.2016

Xun. 8. XU J8.
IIpuxoan 5.1 726 879
OTtueTHA CTOMHOCT Ha IPGIAJACHH CTOKH (123) (116)
BpyTHa neyasba 603 763
Pasxoau 3a Marepuanu 52 (15) a7
Pa3xoau 3a BBHILHU YCIyTH 53 (244) (262)
Pa3xonu 3a nepcoHana 54 (463) (393)
Pasxomu 3a aMmopTH3alus 6,7 ) (82)
Hpyru pazxoan 5.5 (58) (45)
Peszyarart oT omepaTuBHA JeHHOCT (186) (36)
OUHAHCOBH Pa3X0au 5.6 (1 570) (1034)
OUHAHCOBH MPUXOAN 5.7 1 612 1819
PesyaTaT npean naHbOu (144) 749
Pazxon 3a JaEbK BBPXY NOXORUTE - -
Pesyarar 3a roaunara (144) 749
Jpyr BceoOXBaTeH AOXO 3a TOJMHATa, HETHO OT JaHbLH - -
O06mm0 BceoOXBaTEeH A0X0A 32 FOAMHATA, HETHO OT JaHBLIH (144) 749
Acen AceHoB \ Munena Pamkosa-Jlio6eHOBa

Wsnbnautenen [upextop I'taBeH cueToBOAUTEN

24.01.2018 1. o

INosicHuTenHuTe GenexKu ca HepasfielHa 4YacT oT (uHaHCOBHA oTder. PMHAHCOBUTE OTUETH ca OHOOPEHH OT
CeBeTa Ha nupekTopHTe Ha ,,ABTO IOHUOR” Al



ABTo IOHnon AJ]

HEKOHCOJHMAHPAH OTYET 34 ®UHAHCOBOTO CHCTOARHUE
KbMm 31 nexemepu 2017 r.

Benexku 31.12.2017 31.12.2016

XU 18. XUR. 78
AKTHUBH
JAbjarorpaiinu aKTHBU
HImoTH, MallluHU ¥ CHOPBKEHUS 6 87 86
Hemarepuanau akTueu 7 2 24
HuBecturmm 8 62 342 62 057
OTCpOYCHH NaHbYHYK aKTHBH 3 3
JInxBoHOCHM 3aeMu 9 9 806 11 130
TBProBCcKY M APYTH B3EMaHUA 10.1 - -
72 240 73 300
Kparxkorpaiinu akTuBH
MarepuanHu 3anacu 1 3
TBproBcky U ApyTH B3eMaHHs 10.2 800 1972
HMapuynu cpencrsa ¥ KpaTKOCPOUYHU JENC3UTH 11 15 62
816 2 037
OBLIO AKTHBU 73 056 75 337
COBCTBEH KAIIMTAJL U IMACUBH
CobcTBeH KanuTan
OCHOBEH KanuTan 12 40 004 4C 004
Hepasnpenenena neuanta 2369 2513
O6mo cobcTBeH KAATAJ 42 373 42 517
JBArocpo4Hu nacuBu
JINXBOHOCHM 3a€MH M TIPHUBIIEYEHH CPEACTRA 13.1 25771 18 706
THProBCcKH U IPYTH 3aXBIDKEHUS 14.1 2879 4 384
28 650 23 590
KpaTkocpounu nacusu
TBProBCKY U APYTHU 32XBIDKEHUS 14.2 2003 2207
JIMXBOHOCHM 3aeMM 1 IPHBIIEYEHH CPEACTRA 13.2 30 7021
3axpKeHns o QUHAHCOR JTM3UHT 15 - 2
2033 9230
O6mo macuBu 30 683 32 820
OBLIO COBCTBEH KAITATAJ Vi TACUBHA 73 056 75337
AceH AceHoB ] Munena PamkoBa-Jlro6eHoBa
Hsmenautenen upexrop I'maBsen cueroBOAUTEN
24012018 . ‘

MosicuuTennwrre GeNeXKH ca HepasgelHa YacT OT (MHAHCOBHS OTUeT. DUHAHCOBMTE OTYETH Ca OJOOpPEHH OT
CoBeta Ha gupekTopure Ha ,,ABT0 IOHMOH” Al



ABTO IOHHOH AT,

HEKOHCOJIMIUPAH OTYET 3A IIPOMEHMUTE B COBCTBEHMSA KATTATAJL
3a meprona, npukmodBail Ha 31 nexemspu 2017 r.

OcHoBeH Hepaznpenenena O6mo
KaruTajn neyasnba
Xus. Jie. XUn. 18. XU 78.
Ha 1 sayapu 2016 r. 40 004 1764 41 768
[Teuyan6a 3a roruHaTa - 749 749
Ha 31 aexemppu 2016 1. 40 004 2513 42 517
Ha 1 sayapu 2017 1, 40 004 2513 42 517
OHHAHCOB pe3yNTaT 32 nepuoaa - {144) (144}
Ha 31 gexemppu 2017 r. 40 004 2 369 42 373
AceH AceHoB J Muresa PamkoBa-Jlro6eHOBa
Wsnbnautenen Jupextop I'maBeH cueToBOMTEN
24.01.2018 r. ;

ToscuauTenante OeneXxXku ca HepasjelHa 4yacT OT (UHAHCOBHUA oT4eT. (DWHAHCOBHTE OTYETH Ca OXOOPEHH OT
CeBera Ha nupekropure Ha ,,ABTO IOHHOH” AJ]



Asto FOHMOH AL
HEKOHCOJIMAUPAH OTYET 3A IMAPUYHWUTE INNOTOLIM
3a nepuona, mpukmouBan Ha 31 nexemepu 2017 T.

31.12.2017 31.12.2016

XU 78. XUz, 8.
IMAPHYHH ITOTOIM OT OIIEPATUBHA JEHHOCT
TTocTeIIeHHs OT KOHTPAareHTH 918 809
TInaniaHus Ha KOHTPAreHTH (627) (611)
Ilnamanus 3a JaHBIA (64) an
IlnamaHus 3a 3aiaTi, OCHTYPOBKH U APYTH 437) (344)
[InareHu 6aHKOBH TaKCH U JIMXBU (1) 14
Jlpyru mocThIuieHus /MNaIaHus OT olepaTHBHA ASHHOCT (1 053) (124)
HeTHH mapu4ysy NOTOUH 0T/, H3NOJI3BAHU B ONEPATHBHATA AeilHOCT (1264) (361)
IMAPAYHY ITOTOIM OT HHBECTHUIIMOHHA NEVHOCT
TloKyIiKa Ha WHBECTHIHH (286) (250}
TMocrennesns oT Tpoax6a Ha MHBECTHLUN 1042 -
Tlonyueny RUBAACHTH OT UHBECTHINHK - 889
[Lpyry mocTRIUICH S/ TIAM@aHys 0T WHBECTHIHCHHER AeffHOCT (1 043) (2 776)
HeTHH MapHYHHU NOTOLH OT/, H3MOJI3BAHH B HHBECTHLMOHHA AeHHOCT (287) (2137)
MAPUYHHU NOTOIM OT ®MHAHCOBA JTEAHOCT
Iocrennenns ot 3aeMu 65 098 45142
Mnamanus o 3aeMu (63 594) (42 588)
HeTHH mapu4HH NOTOLH OT/, H3MOJ3BAHH BbB (PMHAHCOBA JeHHOCT 1504 2554
HeTHo (HaMajieHHe)/yBelHYeHHE HA MAPHYHHUTE CPEACTBA M MAPHYHHTE
eKBHBAJIEHTH 47) 56
IMapuyHH cpeIcTBA H MAPHYHH eKBUBAJIeHTH Ha 1 anyapu 62 6
HapuyHu cpeacTBa H MAPHYHHM eKBUBAJIeHTH Ha 31 fekeMBpH 15 62
AceH AceHOB Munensa PanikoBa-Jlro0eHoBa
Wsmbnautener lupextop I'maBen cueToBoAMTEN

24.01.2018 r.

TMosicHUTETHKTE GETEKKH Ca HEPA3IeTHa YacT 0T (PUHAHCOBHA 0TIeT. DUHAHCOBUTE OTUETH ca 01o6penn oT ChBeTa
Ha qupekropure Ha ,,ABTo FOHHOR” Al



AgTo IOHHOH AJ]
HOACHUTEJIHY BEJEXKW
3a nepuosa, npuroyBam Ha 31 sexkemspu 2017 1.

1. KopnopaTusaa undopmanus

Agro IOnUOH AJl € aKIIMOHEPHO APYKECTBO, yIpeaeHo ¢ pemeHue Ne 660/2005 1. Ha Coduiicku OKpBKEH ChJ, ChC
cepanume rp. Codus, obnact Coduiicka, Brnrapus. ®unaHcoBaTa roMHa Ha JpyeCTBOTO NPHKIIOYBA Ha 31
JEKEMBPH.

OcHoBHAaTa AeHHOCT Ha JIPYXECTBOTO BKIIOYBA CTPATErMYECKO YNPAaBICHHE HA OUZHECKTE B CTpyKTypaTa Ha
XOJIAMHIa, NPe/0CTaBsIHe Ha (PMHAHCOB, MAPKETHHTOB H crenubuuen 3a Gu3Heca pecypc.

Ko™ 31 nexemspu 2017 1., akupiosepure Ha JIpyecTBOTO ca:
- Espoxonz Benrapus Al 99.99 %
- Kupnn Bomos 0.01 %

Kpaiinara xomnanus-matika e EBpoxona benrapus AJl.

2.1 Baza 3a nm3rorBsaine
CDI/IHaHCOBI/IﬂT OTYET € U3TQOTBCH HA 6833 HCTOpI/I‘-IeCKa HICHA.

DOUHAHCOBHAT OTYET € NpeACTaBeH B GLnrapcxn JICBA ¥ BCUYKH MOKA3aTCIM ¢a 3aKPBIIIEHA 10 Hai-0JIM3KUTE
Xunaaoa 6’BJ'II‘apCKI/I JIeBa (XI/I.]'I. J'IB.), OCBCH aKO HE € YIIOME€HATO JpYyro.

N3sapienue 3a cLoTBETCTBHE

OunaHcoBUAT oT9eT Ha ABTO IOHWOH AJl € M3TOTBEH B CBOTBETCTBUE ¢ MeXIYHAPONHHTE CTAHAAPTH 3a
¢unancoBo oruurane, mpuetu ot Esponeiicknsa cvios (,MCPO, npuern ot EC”).

2.2 O600menne HA CHLINECTBEHUTE CIETOBOAHY IOJUTHKH
a) IIpeBpL1IaHe B YyKACCTPAHHA BaJIyTa

PUHAHCOBHAT OTYET € NPEICTABEH B GBIrapcku JieBa, KoATO € (GyHKIMOHANHATA BalTyTa ¥ BANYTATa Ha [IPeACTABSHE
Ha JipyxecTBoTo. CleNKUTe B Ty IECTPaHHA BATyTa IHPBOHAYATHO CE OTPa3sABaT BbB (YHKIHOHANHATA BATYTa [0
OOMEHHIA KypC Ha JlaTaTa Ha cleKkaTa. MOHETapHNTe aKTHBH M NAaCHBH, ICHOMHHMPAHH B YyXKICCTPAHHH BATyTH
CE TIPEH3UNCIIABAT BbB (YHKIMOHANHATA BATYTa, B Kpasd Ha BCEKM MeCel| N0 3aKTIOYHTENHAA 06MEHeH Kypc Ha
Boarapcka Haponna Banka 3a mocnenmus paGoTeH IeH OT CHOTBETHHMS Mecer. BCHUKH KypCOBH DAasiMKH ce
Npu3HaBaT B OTYETAa 3a BCEOOXBATHMA 10XoA. HeMOHeTapHWTe aKTHBM M IIACHBH, KOWTO €€ OIEHABAT IO
MCTOpMYECKa IeHa Ha MpUIoOWBaHe B Yy AECTpAaHHA BaNyTa Ce NPEBPHILAT BbB (YHKLMOHANHATA BalyTa II0
0OMEHHHS KypC KbM JIaTaTa Ha ITbPBOHAYANHATA CleNKa (IpUI0OHBaHE).

6) IlpusHaBaHe HA HPUXOIH

ITpuxoaute ce mpusHABaT A0 CTENEHTa, B KOATO € BEPOATHO MKOHOMHYECKH MOM3H 1 ObJAT NOIYYEHH OT
ApyXecTBOTO M cymaTa Ha HpPUXOZa MOXe Ja ObJe HaAeXKIHO OLEHEHA, HE3aBMCHMO OT TOBA KOTa € NOJTy4EHO
nnamanero. IIpuXojuTe ce OLEHSBAT MO CTpaBeIHBaTa CTONHOCT Ha TOMYYEHOTO HIH JBIKHMO Bb3HATPaXICHHE
Ha 6a3a Ha JIOTOBOPEHHTE YCIIOBHA Ha ILIALIAHE, KATO Ce M3KIOYAT OTCTBIKH, pabaT M APYTH JaHBLK BBPXY
npofax6ute Wi MuTa. JIpyXecTBOTO aHATM3Mpa NOrOBOPEHOCTMTE CHM 3a NpONaxOm cropen crenuduaHm
KpHUTEpHH, 33 ]a ONPEIeNH Falli IeHCTBA KaTo NPWHIMIAN MM KaTo areHT. To € JOCTHrHANo A0 3aKiIIOueHUe, Ye
AeHiCTBA KATO NpPUHLMNAN BbB BCHYKM TaKMBAa JOTOBOPEHOCTH. IIpemw na Gbie NMPU3HAT NPHXOX, CIEAHHTE
criel$pMIHA KPUTEPHH 33 TIPU3HABaHE TPAOBA CHILO /Ja GBAAT YIOBIETBOPESHH:

1Ipodaccbu na npodykyus u cmoxu
IIpuxomute OT mponax6u Ha TPOXYKIMA H CTOKM Ce TPH3HABAT, KOTATO CHIIECTBEHHTE PHCKOBE M TION3H OT

COOCTBEHOCTTa BBPXY MPOIMYKIMATA U CTOKHTE Ca NIPEXBHPJICHH HA KYIyBada, KOSTO OOMUYANHO CTABA B MOMEHTA Ha
TAXHATA eKCTIe HITHS.



ABT0 IOHHOH A
MMOsACHUTEJIHU BEJEXKHA
3a nepuona, npuknrousa va 31 gexkemspu 2C17 r.

2.2 O0o6meHne HA ChIECTBEHUTE CUCTOBOHH MOJUTHKN (IPOXbJIKEHHE)

6) IlpuznaBaHe Ha NPUX0AH (IPOABJIKEHHE)

Ilpeoocmassane na ycnyzu

IlpuxoauTe OT HpefocTaBiHe Ha YCIyrH ce NMPHU3HABAT Ha Ga3a Ha eTama Ha 3aBBPIICHOCT Ha CAENKATa KBbM
oryeTHaTa Aata. ETambeT Ha 3aBBpHICHOCT HA CAeNIKaTa ce omlpelens Ha 6asa Ha oTpaGoTeHHTE IO MOMEHTa
Y0BEKOYACOBE KAaTO MPOLEHT OT OOIMUTe YOBEKOYAcOBE, KOMTO me ObaaT otpaborenu 3a Bceku norosop. Korato
Pe3yNTaThT OT cleKaTa (JoroBopa) He MoXe Ja Ob/ie HAeKJHO OLCHEH, MPUXOLHT C& PU3HABA CaAMO JOKOJIKOTO
W3BHPLICHNUTE Pa3XOAU MOAJIEKAT Ha Bb3CTAHOBSIBAHE.

Ipuxoou om nuxeu

Ilprixonure OT JIMXBH CE€ OTYMTAT KATO CE M3ION3BA METOJAa Ha e(eKTHBEMS JINXBEH MPOLEHT, MpeACTaBlsBAaIL
TOPOLEHTHT, KGHTO TOGHO AUCKOHTUPA OUaKBaHKUTE OBbACIIH MAPUYHH TUTAINAHNS 32 0UaKBAHUS CPOK HA (PHHAHCOBHA
HHCTPYMEHT MJIM 33 NO-KPaTbK INEPHOJ, KOTaTo € YMECTHO, 0 OajlaHcoBara CTOMHOCT Ha (PUEHAHCOBUL aKTHB.
[Tpuxox®T OT NIUXBU CE BKIIOYBA BB (PMHAHCOBHS MPUXOL B OTYETZ 32 BCCOOXBATHHS NOXOI.

Ilpuxoou om ousuoenmu
IpuxoauTe 6T AUBKAEHTHU ¢ MPU3HABAT, KOTATC C€ YCTAHOBH MPABOTC 3@ TAXHOTO MOTyYaBaHe.

B) Janbuu

Texywy 0anvk evpxy 0oxooume

Tekylmure JaHPYHY aKTHBU M NTACHBH 3a TEKYIIUA U IPEIXOIEN MEPHOH C€ TPU3HABAT [0 CyMaTa, KOATC ce 0YaKkpa
Ja ObJc BB3CTAHOBEHA OT WK INIaTeHa Ha JaHBYHHWTE BIACTH. IIpHM H3UHCIEHWE HA TEKYIIUTE AAHBIM ce MpHiarat
JaHbYHHTE CTABKU M JaHBYHUTE 3aKOHH, KOMTO Ca B CHJIA WIN €a B 3HAYUTETHA CTETICH MPHCTH KbM OTUETHATA JaTa.
PpKoBOACTBOTO aHanusupa OTHETHUTE NO3MIMKA B JaHBYHATA ACKIApalys, 3a KOWTO TPWIOKAMHTE NaHbYHH
pasnopen6U ca IpeAMeT Ha THIKyBaHe H MPH3HABA HPOBHU3UM, KOTAaTO TOBA € YMECTHO.

TCKyH.II/ITe JaHblM C€ NMpU3HABaT TUPEKTHO B COOCTBEHHS KaIuTal (a HE B OTUETA 332 BCEOOXBATHHSA ]_IOXOZ[), KoraTto
JaHBKBT C€ OTHACA 10 CTaTHH, KONUTO Ca 6mn NPU3HATU JUPEKTHO B coOCTBEHMS KamuTal.

Omcpouen 0anvK 8bpxy 00xo0ume
OTcpoyenuTe NaHbLUY ce NPU3HABAT 10 GAanaHCOBHA METOJ 33 BCHYKM BPEMEHHH PasiMKA KbM OTYETHATA JaTa,
KOWTO BB3HMKBAT MEXIY JaHbYHATA OCHOBA HA aKTUBUTE M ITACUBHTE W TEXHUTE OATaHCOBH CTOMHOCTH.

OTCpOT-IeHI/I JAaHBYHH ITACUBH CE€ IIPHU3HABAT 3a BCHIKU obmaraemMun BPCMCHHH PA3JIUKH:

@  OCBEH JI0 CTEIEHTa, [0 KONTO OTCPOUEHUAT JAHBYEH [AaCHB BH3HUKBA OT N'bPBOHAYAIHO NPH3HABAHE Ha
aKTUB WM TACHB OT [afeHa ClejKa, KOATO He € OM3HeC KOMOMHanus W He BJIHSe HHTO BBPXY
CUETOBOJHATA Iedanba, HUTO BBPXY NaHbYHATA Heuanba Wik 3aryfa KbM MOMEHTa Ha M3BBpIIBAHE Ha
chenKkara; u

@ 3a obnaraeMu BpEMCHHH pPas3jJiMKH, CBBP3aHU C HWHBCCTUIMH B OBLICPHH JPYXECTBA, aCOLMHPAHU
NpeAnpUuaATiA U y4acTusd B CbBMECTHH MNPEANPHUATHA, OCBCH A0 CTCICHTA, J0 KOATO ley)KeCTBOTO €B
CbCTOAHME da KOHTPOJIMPA BPECMETO Ha O6paTHOTO NpOABJICHUE Ha BpPpEMCHHATa pasjiKa W ChHIICCTBYBA
BEPOATHOCT BPEMECHHATA PA3JIMKa Ja HE CC€ MPOABH O6paTHO B IIPpEABUANUMO Onaenie.

AXTHBH 110 OTCPOYCHU JaHBIM CC MPU3HABAT 3a BCHIKH HaMallAeMHU BPEMECHHH Pa3JIMKH, IPCHECCHHU HECU3TIOI3BAHU
JaHBbYHN KPEAUTH U HCHU3IIOJA3BAHMA JAHBYHH 3ary6n, A0 CTeIeHTa, OO0 KOATO € BECPOATHO Jia € HAIMIIC obOnaraeMa
Heqan6a, Cpeiry KoATO Oa 6bJaT WM3MION3BAaHU HaMaIsIeMUTe BPECMCHHH pPa3IvK{, IPCHECCHUTEC HEHUSIIOJI3BaHU
JaHbYHH KPECIAUTH W HCU3MIOJI3BAHUTE JaHbYHHN 3ary6n:

® OCBCH aKO OTCPOUCHUAT JaHBYCH 2aKTHB Bb3HHKBaA OT IbPBOHAYAIHO IPHU3HABAHC HA aKTHB WIW IMaCuB OT
JafcHa CICJIKa, KOATO HE € OusHec KOM6I/IHaIII/I$I W HE BIMAC HUTO BBHPXY CUYCTOBOJIHATA Heqan6a, HHUTO
BBPXY JaHbYHATa nevanta vuin 3ary6a KbM MOMEHTA Ha U3BBPUIBAHC HA CACTKaTa; U

® 33 HaMalgeMH BPEMEHHM Pa3JMKH, CBbP3aHM C HMHBECTHIMH B NBUICPHH JPY)KECTBA, ACOIMHPAHU
NPEeNNPUATHS U yYacTHA B ChbBMECTHH NPEATIPUATHSA, OTCPOUYCH JaHb4YeH aKTHB ce MPU3HaBa €AWHCTBEHO
J0 CTENEHTa, 10 KOATO MMa BEPOATHOCT BpeMEHHATa pasiuka Ja ce MposBH 06paTHO B 0603puMo Obaente
n Ja Obae peanmsupaHa obnmaraema Iedanba, Cpelly KOATO Oa C& OMOJ30TBOPH BPEMEHHATA PA3JIMKA.



Apto OHUOH AT
NOACHUTEJJHU BEJTEXKHK
3a neprona, npuwtoysal Ha 31 rexemppu 2617 r.

2.2 O6o06menne HA CHINECTBEHHTE CYETOBOIHN MOJHTHKH (IIPOIb/IKEHHE)

B) Jlanbuu (Npoab/KeHue)

Omcpouen danvk 6vpxy doxodume (npodensicenue)

Apy*xecTBOTO M3BbpIIBA Mperie] Ha GanaHcoBaTa CTONHOCT Ha OTCPOUCHHTE JANBUHM aKTHBH KbM BCAKA OTUETHA
Aata ¥ s HamalsBa O CTEIEHTa, JO KOATO BEYe HE € BEPOATHO Na Oble peanusmpaHa AOCTaThuHA oOnaracMa
nevan6a, KOATO 1a TO03BOMIABA LEWs WM YacT OT OTCPOUEHHS JaHBYEH aKTHB Jia Oble Bh3CTAHOBEH. HenpusHatute
OTCPOYEHH NaHbYHU aKTHUBH C€ NPEPA3TNEkAT KbM BCSKA OTUETHA Jata M Ce NPH3HABAT /0 CTEHEHTa, 0 KOATO €

CTaHATO BEPOATHO Ja ObJe peamushpaHa Gwieiia oblaracMa medanba, KOATO 13 MO3BOIH OTCpOYEHHS IAHBYECH
aKTHB J1a ObJle BB3CTAHOBEH.

OTCpO‘{eHI/ITe AaHbYHM aKTHBH W MaCHBU C€ OLCHABAT IO JaHBYHUTE CTaBKH, KOHTO C€ OYaKBa Ja OBIAT B CWia 3a
nepuoaa, B KOWTO aKTHBBT C€ peanu3upa Wik aCUBBT C€ YpCIH, B3 OCHOBA Ha NAHBYHHUTE CTABKH (I/I JaHbYHN
3aKOHI/I)7 JeCTRAIIN WIH BIE3IH B CHJIa, B 3HAYUTEIHA CTCIICH, KbM OTUETHATA JaTa.

OTcpoueHuTe JaHbBUM, CBBP3AHM ChC CTATHH, NPH3HATH M3BbH NewanbaTa Wi 3ary6ara, ce IPH3HABAT F3BBH
nedanGara Wi sary6ata. OTCpPOUEHHTE NAHBIWM Ce IPU3HABAT B 3aBHCEMOCT OT CBBP3aHATA ¢ TAX CHEJIKA I B
ApYTHs BCEOOXBATEH JOXOJ, HIIM JUPEKTHO B COGCTBEHMT KAMUTAIL.

/Ipy’eCTBOTO KOMICHCHPa OTCPOYEHH JaHPYHM aKTHBH U [IACHBH CaMO TOTaBa, KOTaTO MMa 3aKOHOBO NPABO 1a
TIpHCTaga TeKyIH JaHbUHH aKTHBHU CPELLY TEKYIIN JAHbYHU TACHUBH ¥ OTCPOYEHHTE NaHBYHU aKTHBH U MAaCHBH Ce
OTHACAT IO NaEBLHM BbPXY KOXOJA, HAJIOKEHH OT €MH U ChII JaHBYEH OPTaH 33 €JHO W CHINO JAHBYHO3AIBIKEHO
HAPEANPUITHE.

Hanvk 6vpxy 0obosenama cmoinocm (IC)
Ipuxomre, pasxonuTe ¥ akTMBHUTE ce MpHU3HABAT HeTHO OT JIJIC, ¢ M3KITIOUEHMe Ha CITy4auTe, KOTaTo:

¢ JIAC, BB3HMKBAII NPH OKYNKA HA AKTHBH MK YCIIYTH HE € Bb3CTAHOBAM OT JAaHBYHHUTE BIACTH, B KOUTO
cayqait IJIC ce mpusHaBa KkaTo 49acT OT [€HATa Ha NpUAOOUBAHE HA AKTHBA WJIH KATO 9acT OT
CHOTBETHATA PA3XOIHA MO3HMIHA, KAKTO TOBA € YMECTHO;
© B3CMaHMATA U 3abIDKEHHATA, KOUTO ce OTdmTar ¢ BmoueH J[JIC.
Hernara cyma Ha JIZIC, BB3CTAaHOBHMA OT WM ObJDKMMA HA NAHBYHWTE BJIACTH, Ce BKIIOYBA B CTOMHOCTTA HA
B3CMaHMATA WK 3ab/KCHIATA B OTIETA 38 (UHAHCOBOTO CHCTOSHHE.

r) loxoau Ha mepcoHa/Ia OPW MEHCHOHUPAHE

ChbriacHO GBATapCKOTO TPYAOBO 3aKOHOIATENCTBO, [PyKECTBOTO KaTo PabOTOATEN, € 3aIbIDKEHO 1 M3MNATH 1Be
WM 1eCT OPYTHH MECEYHH 3IUIATH Ha CBOMTE CIyXKHTEIH NPY NEHCHOHHUPAHE, B 3aBHCHMOCT OT MPOCITYKEHOTO
BpeMe. AKo ciyxuren € paGotin B Apto IOnuoH AJl B mpoabkenne Ha 10 roquny, Toi ToJTy4aBa Iect OpyTHU
MECCYHM 3alllaTH, MPH NEHCHOHHUPAHE, a ako € paboTmwi mo-mManko or 10 roavau — aBe GPYTHH MECEUHM 3AIUTATH.

Hp}’)KCCTBOTO HEC € MpU3HATI0 NpPOBHU3HUA 34 obe3nieTenne IIpH MCHCUOHMpPAHE, 3all0TO IEPCOHATBT HE € B
IIPEANCHCHMOHHA BB3pacT.

A) PUHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NpH3HABaHE M MOCJIeABALIO OLIEHABAHE
o MUHAHCOBH AKTHUBH

IIpBoHayanHO NpU3HABaHE

DuHaHCOBHTE akTHBM B oOxBara Ha MCC 39 Q@uwuancosu uncmpymenmu: NPUSHABAHE U OYeHABAHe Ce
KIacupuiumpaT Kato (pMHAHCOBH aKTHBH, OTYUTAHH N0 CIpPaBEUTABA CTOWHOCT B NeYan6aTa Min 3aryfara, WM Kato
33CMH W B3eMaHWs, WM KaTO HHBECTHIMM IbPXKAHM J0 MAAEK HIM KaTo (MHAHCOBU aKTHBH Ha Pa3IoNoKeHME 32
npojax0a, WIH KaTo NePUBATHBH, ONPEJIENICHH KATO XeDKHPAIIA HHCTPYMEHTH HpPH e(eKTHBHO XeIKUpaHe, KaKTo
TOBA € M0-yMECTHO. JIpyKecTBOTO onpenens KnacuuKannaTa Ha CBOUTe (MHAHCOBY aKTHBY NPH ITHPBOHAYAIHOTO
MM TIpU3HABaHE.

OUHAHCOBHTE AaKTUBU C€ NpHU3HABAaT NBPBOHAYAIIHO IO CHpaBeMiuBaTa MM CTOMHOCT, Imoc, B CJ'Iy’-IElFI Ha
WHBCCTHIINY, KOUTO HE CC OTUUTAT IIO CHpaBeIuBa CTOHHOCT B meganbara Hiu 3ary6aTa, pasxoouTe mo CACKara,
KOHUTO C€ OTHACAT IIPAKO KbM HpI/IZ[O6I/IBaHeTO Ha ('bI/IHaHCOBI/ISI aKTHB.
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2.2 O600menne Ha CHIIECTBEHUTE CYETOBOAHH MOJHTHKHA (IPOAbJIKEHNIE)

A) OPHHAHCOBH HHCTPYMEHTH — NHPBOHAYATHO MPU3HABAKE U MOCJEABANIO OlleHsIBaHEe (IIPOTbJIKEHHE)
e ((MUHAHCOBYU AKTHBH

IILpBoHayanHO NpU3HABaHE

Iokynkure waM npojax6y Ha (MHAHCOBH AKTUBYK, YHKWTC YCIHOBHS M3MCKBAT NPEXBBPITHETC HA aKTHBA IIpe:z
Nepuos OT BpeMe, YCTAHOBEH OOMKHOBEHO ¢ HOPMATHBHA pasmopenda WM HeficTBalla HMPaKTHKA HA ChOTBETHHA
nasap (peJOBHHM MOKYIIKM), Ce MPU3HABAT HA aTaTa HA ThpPryBaHe (CAeNKara), T.e. Ha JaTaTa Ha KoaTo J[pyXecTBOTo
€€ € aHTAKUPANIO 13 KyIH WIH IPOJaae akTHBaA.

DrHaHCOBUTE aKTHBHU Ha JIpyXeCTBOTC BKIIIOYBAT MAPHYHU CPENCTBA U NapUIHK eKBUBAJCHTH, THPTrOBCKH U EPYrH
B3€MaHIs, NIpeJOCTaBAHU 3aeMH, HEKOTHPaHEK HHBECTHIKY W APYFH (PUHAHCOBH aKTHBH.

IMocneasamio oneHsABaHE

TlocnenBanioTo OlieHSBaHe Ha (I)I/IHaHCOBI/I’]Fe AKTUBY 3aBUCH OT TAXHATa Macmbnxaum, KaKTo CIcaBa.

3aemu u e3emarus

3aemMHTe U B3eMaHMATA Ca HECACPUBATUBHHA (I)I/IHaHCOBI/I aKTHBH C q)HKCHpaHI/I WIKA OIpEACIACMH TUTAINAHNA, KOUTQ
HE CC KOTUPAT HA aKTHUBCH masap. Te BB3HHUKBAT, KOTaTO ley)KeCTBOTO JaBa Dapyw4HU CPEACTBA, CTOKH WIH YCITYT'
JAUPEKTHO Ha }:[GGI/ITOPa 0e3 HaMCpCHUC Na ThPryBa ¢ TE3W Pa3vuCTH. Te ca BKIOUYEHH B KpaTKOCPOYHHU AKTUBY, C
M3KIIOYEHWE HA TE3M C Majiexk TMoBede oT 12 mecenma crel Jarara Ha 6aJ1cha, KOHUTO C¢ KJ'IaCI/I(l)I/II.II/IpaT Karo
ABJITOCPOYHHA. 3aeMHUTe ¥ B3eMaHHATA C€ BKIFOYBAT B TBPTOBCKHU U APYI'H B3EMaHHUA B CYETOBOAHUA Oananc.

OTtnucBane

®uHAHCOB aKTHB (I/IJII/I, KOraro € nmpmwioXXuMo, 4acT oT (l)I/IHaHCOB AKTHUB WJIA 9aCT OT Ipyna OT CXOOHHU ('I)I/IHaHCOBI/I
aKTI/IBI/I) CC OTIINCBA, KOraTo.

e  JOTOBOPHHTE IIpaBa BbPXY IAPUYHUTE NOTOLHU OT PUHAHCOBUA AKTHB CA M3TEKIIH;

® JIOTOBOPHHUTE IIpaBa 3a IOJlydaBaHe Ha NMApHYHHU HOTOLM OT (HMHAHCOBHS aKTHB ca IPEXBBPICHU WM
JIpy>kecTBOTO € IpHeJIO 3aAbJDKEHUETO J1a IUIaTH HAIBJIHO MOMYyYeHHTe MAapHIHU HOTOLM 0e3 ChLIeCTBEHA
3a0aBa KBbM TpeTa CTIpaHa upe3 CHOpa3yMeHHE 3a IPEXBLPIsHe;, npH koeTo (a) [lpyxecTBOTO €
MPEXBBPIIIIO B 3HAYUTENHA CTENIEH BCHYKH PACKOBE U MOJ3H OT COOCTBEHOCTTA BEPXY (PUHAHCOBHSA aKTHB;
wnd (6) dpyXecTBOTO HUTO € MPEXBHPIMNIO, HUTO € 3ala3miio B 3HAYWTENIHA CTETMeH BCHYKH PHUCKOBE H
MOJI3H OT COOCTBEHOCTTa BHPXY (DHHAHCOBMSA aKTUB, HO HE € 3aIla3/i0 KOHTPOJA BBPXY HETO.

Koraro [IpyxecTBOTO € IPeXBLPIILIIO AOFOBOPHUTE CH MpaBa 3a IOMydaBaHe HA MAPHYHH MOTOLHU OT (UHAHCOBUS
aKTUB WIK € BCTBIIMIO B CIIOpa3yMeHUe 3a MPEXBHPIAHE W HUTO € MPEeXBBPIIMIO, HUTO € 3alla3iIo B 3HAUYUTENHA
CTeIeH BCHYKHA PUCKOBE H IOJI3H OT COOCTBEHOCTTA BBHPXY (UHAHCOBHUS aKTHB, HO € 3aMa3ii0 KOHTPONAA BbPXY HEro,
TO IPOABIKABA 1a IPHU3HABA MPEXBbPJIcHMS (PHHAHCOB aKTHB 10 CTENIEHTa Ha MPOIbJDKABALIOTO CH YHacTHE B HEro.
B 1031 cmydail JlpyxecTBOTO MpU3HaBa M CBBP3aHOTO 3aJbiDkeHME. [IpEXBBPICHMAT aKTHB M CBBP3aHOTO
3a/lbJKEHUE Ce OLIEHABAT Ha 6a3a, KOATO OTpassiBa MpaBaTa M 3aMbDKEHUATA, KOUTO J[pyKECTBOTO € 3aMa3uiio.

CreneHTa Ha MMPOIBIKABALIOTO yJacTHe, KOETO € mox (opmarta Ha rapaHlys 3a NPEXBLPICHHS aKTHB, CE OLECHIBA
IO MO-HWCKaTa OT WbpPBOHAUaNHATa OalaHCOBA CTOMHOCT Ha aKTHBAa M MaKCHManHata CTOMHOCT Ha
BB3HATPAXKJICHUETO, KOETO MOXE Jia C€ HAJIOXKHU Ja ObJie Bb3CTaHOBEHO OT JlpykecTBOTO.
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2.2 O60o0menne Ha ChINECTBEHATE CUETOBOIHH NOATHKH (IPOTb/IKEHHE)

) ®UHAHCOBU HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H I0C/IIBALIO OUeHABAHE (TPOAbIKEHIE)

O0e3ueHKka Ha GHHAHCOBH AKTUBH

KM Besika oTyeTHa nara JIpyecTBOTO NMpaBH IPELEHKA AW CHIIECTBYBAT OOEKTUBHU JOKA3aTeNICTBA, Ye HaXeH
(pUHAHCOB aKTHB WM Ipyna OT GMHAHCOBH aXTHBU MOXe Ja € oGe3neHeHa. PHHAHCOBUAT aKTHB WM IPYIATa OT
(uHaHCOBE aKTHBH ce cumTa 3a 00E3ICHEHA, KOraTo ChHUIECTBYBAT OGEKTHBHM NOKA3aTENICTBA 33 OGE3LEHKA B
PE3yNTaT Ha €HO IWIH MOBede CHOMTHSA, KOUTO Ca BB3HHMKHAIH ClEA IbPBOHAYATHOTO NpPH3HABAHE HA AKTHBA
("chOmTHE 3a MIOHeceHa 3ary6a") M TOBa CHOMTHE 3a MOHECEHa 3ary0a OKa3Ba BIMAHHE BHPXY OYAKBAHHTE ObJCIIH
NapUYHA NOTOLM OT ()MHAHCOBUS AKTHB WIM TpymaTta OT (PMHAHCOBHM aKTHBH, KOHTO MOTAaT 1A OBIAT HAAeXIHO
oneHeHH. JokasaTesncTsara 3a 06e3LEHKa MOTaT Ja BKIIFOYBAT MHAMKALMY, Y€ MTHKHUIH WK TPyNa OT JTBKHHUIA
M3MHTBAT CePHO3HY (PMHAHCOBU 3aTPYTHEHHS M €A B HEH3IIBIHEHHE WM MPOCPOdHE TIpK M3ILUIANAHETO HA JIUXBH
WA TNMaBHUUY, WA BEPOSATHOCT Ja OOABAT HEMIATEKOCIIOCOOHOCT/CBBPX3a/UTHXHAMIOCT WIH Ja NpPEANpUeMar
(unancosa peopraHmsaIis, MIH KOTaTo HaGlONABaHM NAHHHW WHAMKHPAT M3MEPUMO HAMAICHHE B OYAKBAHUTE
ObeIM NapyYHM TOTOIM, KATO HANPHMEp [POMEHE B TPOCPOYMATA WIM MKOHOMHYECKM YCIOBHS, KOHTO Ca
CBBP3aHHU ¢ HEM3NBJIHEHUS OT CTpaHa Ha [UIhKHUIHTE.

© (OHHAHCOBHU MACHBH

HLpBoHaYa/IHO IPH3HABAHE U OLUEHSIBAHE

DunancoBHTe NackBh, B ob6xBata Ha MCC 39, ce knacHduumMpar Kato (GUHAHCOBH ACHBY, OTYHTAHH IO
CIpaBe/IiBa CTONHOCT B nedanfaTa Wiy 3ary0aTa, WM KaTo 3a6MH M [PUBJICYEHH CPEICTBA, WIN KAaTO JEPHBATHBHY,
KOMTO ca e(eKTUBHH XEKMpAlld HMHCTPYMEHTH, KaKTO TOBA € [O-yMECTHO. JIpyXecTBOTO OIpenens
KIacu(puKarusTa Ha CBOMTe (PMHAHCOBH IACHBH [IPH IEPBOHAYATHOTO MM HPH3HABAHE.

OUHAHCOBUTE MACHBH CE TNPU3HABAT IbPBOHAYAIHO IO CIIpaBeIUBaTa UM CTOMHOCT, moc, B CJ'Iy":[aﬁ Ha 3a€MHd U

MIPUBJICYCHA CPEACTBA, Pa3XOAUTE MO cIelKaTa, KOHUTO C€ OTHACAT OPsIKO KbM npnno6maaHeTo Ha (bI/IHaHCOBI/IX
[IacHB.

OUHAHCOBUTE TACHBH Ha I[py)l(eCTBOTO BKJIIOYUBAT ThPTOBCKH U IPYTH 3aAbJKCHUA U THXBOHOCHU 32EMH.

OTnuceane

DUHAHCOB NAcHB ce OTIIKCBA, KOraTO TOM e MnoraceH, T.€. KOraTo 3aAbJDKCHHETO OIPEACICHO B JOTOBOpa €
OTIIAIHAJIO WM € aHYJIMPAHO WIH CPOKBT MY € U3TEKBJ.

Koraro ChIIECTBYBAIIl q)HHaHCOB [1acuB 6’5,1'[6 3aMCHCH € Jpyr OT ChIUHAA KPEAWUTOpP NpH 3HAYUTEIHO pPa3InIHH
YyCoBUA WM yCJIIOBUATA HA CHINCCTBYBAIOWsA ITacHB Opaat CBHICCTBCHO MOI{I/I('I)I/IHI/IpaHI/I, Tasyu 3aMAaHa HWIH
MOJII/I(I)I/II(aIII/ISI CC TPETUPaA KaTO OTMHCBAHC Ha MbPBOHAYAIHHUS MAaCUB U IIpU3HaBaHEC Ha HOB ITACHB, a pasjidKaTa B
CBOTBETHHTE OATaHCOBM CTOMHOCTH ce Npru3HaBa B 0TYETA 34 BCeOOXBATHHS J0Xo1.

¢) Komnenenpane Ha (pUHAHCOBU HHCTPYMEHTH
DHHAHCOBHTE aKTMBHM M (MHAHCOBHTE INACHBH Ce KOMIICHCHpAaT M HETHAaTa CyMa ce MNpeicTaBi B OTyeTa 3a
(pUHAHCOBOTO CBCTOHME, KOTATO M CAMO KOTATO, € HANHLE OPHIMYECKH YNPAKHAEMO MPaBo 33 KOMIEHCHpaHe Ha

IIPU3HATUTE CYMH U I[I)Y)KGCTBOTO HMa HaMEPEHUE 3a YPEXK/IaHe HA HETHA 63.33, WK 3a €IHOBPEMEHHO PCATU3UPAHE
Ha aKTUBUTE U YPECKIaHC HA ITACHBHUTE.

%) CnpaBesIuBa CTOHHOCT Ha PHHAHCOBHTE HHCTPYMEHTH

KbM BCsika OT4eTHA 1aTa CNpaBeUIBaTa CTOHHOCT HA (MHAHCOBM MHCTPYMEHTH, KOMTO C€ THPTYBAT aKTHBHO HA
nasapure, ce onpezens Ha 6a3a Ha KOTHPaHH Ia3apHH IeIN WIH KOTUPOBKH OT JWILpH (LEHH ,,KyMyBa” 33 JBJITH
TIO3WLIMH U IIeHX "pojaBa” 3a KbCH HO3HINHA) 6e3 a ce NPUCHaIaT Pa3xoay 110 CeKaTa.

CnpageinBata cTORHOCT Ha GPMHAHCOBH MHCTPYMEHTH, 32 KOUTO HSAMAa aKTHBEH Ma3ap, ce ONpe/eNs ¢ IOMOIITa Ha
TEXHUKH 32 OlleHsABaHe. Te3n TeXHUKH BKIIOYBAT H3NO0M3BaHe Ha CKOPOIIHY Ta3apHy NMPEKH CEJKH; OPENPaTKH KbM
TEKyllaTa CHPaBEUIMBA CTOMHOCT Ha APYr WHCTPYMEHT, KOWTO € B 3HAuMTejHa CTENEH ChIIKA; aHATU3 Ha
JAUCKOHTHPAHNTE IMapUYHH IOTOLH ¥ JPYTH MOENH 3a OLEHKA.
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2.2 O006menne Ha ChIIECTBEHUTE CYETOBOIHM IOTHTUKH (MPOIBJIKEHHE)

3) OcHOBEH KaNUTAJ

OCHOBHHAT KaIATal € NpEACTaBCH IO HOMHWHaTHATa CTOMHOCT Ha M3MaJCHUTE W IUIaTeHU akiuun. IlocThIineHusTa OT
N3laileHd aKIiY Hal TAXHATa HOMUHAIIHA CTOWHOCT ¢€ OTYUTAT KaTo HpeMHﬁHH pe3CpBU.

Pl) I/IMOTH, MAIIHHHA H CHOPBIKECHUSA

HMmornTe, MallMHUTE K CBOPBKESHHATA C€ OTYUTAT IO IleHA Ha MNprAoOHBaHe, HaMalleHa C HATPyHaHWTE
amMOpTH3allMK U HaTpyNaHWUTeE 3ary0u oT o0e3lieHKa, ake MMa Takuea. LleHaTa Ha npuooOuBaHe BKIIOYBA U Pa3XOLH
3a NMOAMSHA HA 9acTH OT MAllMHUTE B CHOPHKEHMATA W PasxOAd IO 3a€MH MO ABATOCPOYHH HOTOBOPH 32
CTPOMTEJICTBO, TIPH YCJIOBUE, Y€ OTIOBApAT Ha KPUTEPHHUTE 3a NPU3HABaHE Ha akTWB. [IpH U3BBpLIBaHE HA PasXxoau
33 OCHOBEH IIpErfie]] Ha MAIlMHA /WY ChOPhKEHHNE T¢ Ce BKIFOYBAT B OaiaHCcOBaTa CTOMHOCT Ha ChOTBETHUS aKTHB
KaTO Pa3sXOJM 3a NOAMSHA, IIPU YCIOBUE YE OTrOBApAT Ha KPUTCPHHTE 3a MpU3HaBaHe Ha aKkTHB. Beuukm mpyru

pa3xoan 3a peMOHT W MNOAAPBKKA C€ IPHU3HABAT B OTUYCTA 34 BCeoOXBaTHUA JA0X04 B 1i€puoja, B KOHTO ca
U3BBPUICHHA.

AMOpTI/ISaHI/H/ITe ce M3YNCIIABAT Ha 0a3a Ha TNHeWHMs METOM 3a CPOKa Ha IOJEe3HHA XXUBCT HAa aKTHBUTC, KOUTO Ca
OIPEOCIICHN KaKTO CJICaBa.

Crpamn 25 roguHn
MavHy, ChOpBHIKEHUS 1 000pYABaHE 3-4 roquHU
TpancnopTHE cpencTBa 4 ronuHA
Hpyru 6-7 roguHU

Hmot, MalipHA U CHOPBIKEHHUE €€ OTMHCBA TNPH NpojaxbaTa My WM KOTaTo He C€ O4aKBaT HUKAKBH ObJeInu
HKOHOMHUYECKH HU3rOAH OT HETOBOTO W3MOA3BaHE WIM HpH ocBOOOXAaBaHe OT Hero. [leuanOure wim 3arybute,
BB3HUKBALlM TP OTIHCBAHETO HAa aKTWBA (IPEACTABISBAINM pa3jiiKaTa MEXAYy HETHUTE MNOCTBHIUIEHHS OT
npoxax0ara, ako UMa TaKuBa, W OanaHcoBaTa CTOMHOCT Ha aKTHBA) C€ BKIIOYBAT B OTYETA 33 BCEOOXBATHMSA HOXO/,
KOraTo akTHBBT Ob/I€ OTIIMCAH.

B Kpasd Ha BCiKa q)HHaHCOBa roAuHa C€ M3BBPINBA MOPCTICA Ha OCTAaThYHUTEC CTOﬁHOCTH, NOJIC3HHA XHUBOT U
[IpWJIaraHnuTe MCTOAM Ha aMOpTH3allsd Ha AaKTUBUTE W aKO OYakKBaHMATA €€ pas3iuyaBaT OT MNPEOXOIHUTE
l'IpI/I6JII/I3I/ITeJ'IHI/I OLICHKH, MOCICAHUTE CC IIPOMEHAT B GG TIEpHOaH.

i) JIuzunr

OmpenensHeTo Jany AaJeHO CIOPa3yMeHHe NpEICTABIABA WM ChIbPXKA JH3MHT ce 0asupa Ha CHIIHOCTTA HA
CHOPasyMEHHETO B HErOBOTO HAYallo M W3UCKBA OLIEHKA OTHOCHO TOBA HAd H3ILIHCHHETO Ha CIIOPA3yMEHHETO
3aBACH OT M3IION3BAHETO HAa KOHKPETEH aKTWB WIM aKTUBH W [allM CIOpPa3yMEHHMETO MPEXBHPIS MPaBOTO 3a
U3M0JI3BAHE Ha aKTHBA.

Hpyorcecmeomo kamo nuzunzononyyamel

Jlpy>ecTBOTO KIacU(UITUPa JIN3UHTOB JOTOBOP KaTo (UHAHCOB JIM3MHT, aKO TOM NPEXBHPIIA B 3HAYATEIIHA CTETIEH
BCHYKHM PHCKOBE K M3TOIH OT COOCTBEHOCTTA BBPXY HAeTUS aKTWB. B Ha9aloTO Ha JIM3WHIOBMA CPOK (PMHAHCOBHA
JIM3HHT Cé NPH3HABA KAaTO aKTUB M IIACHB B OTYETa 32 (JUHAHCOBOTO CHCTOSHHE ¢ pasMep, KOMTO B HAuamoTO Ha
JIM3MHTOBHA JOTOBOP € PaBeH Ha CHpaBelUIMBaTa CTOWHOCT HAa HAeTHA aKTUB MIIH aKo € TO-HHCKa, 0 HacTOoAIIaTa
CTOHHOCT Ha MUHHMMAIHATE JW3MHTOBH INamMaHusi. JIM3MATOBHUTE INIAIAHWA CE Pa3NpPEAesaT MEXIy QHHaHCOBHTE
pasxoJ¥ U HAMAICHUETO HA 3aIbIDKEHHETO TO JW3MHTA Taka, 4e Jia ce NOJy4YH TOCTOSIHEH JUXBEH TPOIIEHT BBPXY

OCTaBaIllOTO CANAO Ha 3abJDKCHUETO. DUHAHCOBUTE pa3xoau ¢€ Npu3HaABaT AUPEKTHO B OTYETA 34 BCeoOXBaTHUA
a0X0n.

AKTHBHUTE, IPHIOOUTH IpY YCJIOBUATA Ha (PMHAHCOB JIM3UHT Ce€ aMOPTH3HpPAT 32 CpokKa Ha IOJIe3HHS >KHBOT Ha
aKTuBa. AKO o0ade HAMa pasyMHa CTEHEH HA CUTypHOCT, 4e J[py>KecTBOTO Iie NPpHI00He COOCTBEHOCTTAa BBPXY THAX
IO Kpas Ha CpPOK4 Ha JIM3MHIOBMA JOTOBOP, aKTHBHTE CE aMOPTHU3MpAT Mpe3 MO-KpaTKus OT [BaTa CpoKa - Cpoka Ha
II0JIE3HUs XKHMBOT Ha AKTHBA WK CPOKa Ha IU3MHTOBYS JOTOBOP.

JIM3UHTOBHUTE IUTAIAHUATA IO AOTOBOPU 3@ ONEPATHUBCH JIM3MHI CC NPHU3HABAT KAaTOo pPa3Xxod B nevyanbaTa Win
3ar; y6aTa Ha 0a3a JTuHeitHna METOM 34 CPOKA Ha JIU3UHI'OBUA TOTOBOD.
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2.2 O600menue Ha CHINECTBEHUTE CUETOBOXHHU MOJATHKH (POABILKEHHE)

ii) JIn3uHr (npoAbIKeHHE)

Hpyorcecmeomo kamo nusunzodamern

Jlu3uHroB mOTOBOp, TpM KOUTO J[pyXECTBOTO 3ala3Ba B 3HAYWTENHA CTENEH BCHYKH PUCKOBE W W3TOOH OT
COGCTBEHOCTTa BHPXY HACTHS aKTHB, Ce KIacHpUIMPa KaTo OnepaTHBEH IM3HHT. [IbpBOHAYANIHNITE NPEKH Pa3XO/IH,
M3BBPIICHU OT JpyXeCTBOTO, BbB BPh3Ka C JOTOBAPAHETO M YPEXJAHETO HA ONEPATUBEH JIM3HHT Ce pubaBAT KbM
GamaHcoBaTta CTOMHOCT Ha HAETHs aKTHB M Ce IPH3HABAT KATO pasxof npes LeNKs CPOK Ha JU3UHTOBMSA JOTOBOP Ha

ChIlaTa 0asa KaKTO JM3HHIOBMTE MPMXOMHM. YCIOBHHTE HAEMHU Ce NMPU3HABAT KaTo IPHXONK B NEPHONA, B KOHTO
Obxat 3apaboTeHE:.

k) Pa3xoau no 3aemu

Pasxonu mo 3aemm, Npsiko CBBP3aHM ¢ MPUIOOHBAHETO, M3TPAKIAHETO MM IPOM3BOJCTBOTO HA AKTHB, KOWUTO 1O
HEOOXOIHMOCT OTHEMA 3HAYMTENCH IIEPHOA OT BpEMe, 3a Ja ce TOJATOTBH 3a NpeiHA3HAYCHHETO CH WM 3a
npozax6aTa cy, ce KaMUTATM3KPaT KaTo YacT OT HETOBaTa lieHa Ha puao0uBane. Beudkn Ipyr pasxoam 1o 3aemu
€€ OTYWTAT KaTo Pa3sxXol B MEPUO/A, B KOMTO Bh3HMKBAT. Pa3sxoauTe mo 3aeMu BKIIOYBAT JIMXBHUTE W IPYTH Pa3XOHy,
kowuto JIpy)KeCTBOTO U3BbPIIBA BbB BPB3Ka C NOIYYaBAHETO HA IPHMBJIECYEHH CPE/ICTBRA.

HpyXeCTBOTO KanuTaIM3Mpa PasXoUTe 10 3aeMM 32 OTTOBAPAIIA HA M3MCKBAHMATA AKTHBH, KOTATO M3TPaXAaHETO
€ 3aMoYHajo Ha Wwin ciex | sHyapu 2009 r,

J1) HemaTepuaHi aKTHBH

Hemarepuanuure akTuBu, NpuUIoOMTH OTHENIHO, Ce OLEHSBAT YPBOHAUATHO [0 ILieHa Ha mpumoGuBame. Crel
TbPBOHAYAIHOTO MPH3HABAHE HEMATEPHATIHMTE AKTUBHM C€ OTYMTAT MO LEHA HA NpuaobKBaHe, HaManeHa C
HaTpyTaHHUTe aMOPTH3aLUM U HAaTPyHaHUTe 3ary0u oT 06e3eHKa.

Tlone3HuAT XXMBOT Ha HCMATCPHAITHUTE aKTUBH € ONIPE/ICTICH KaTO OrPaHUYeH U € MEXITYy 3 u 5 TOOUHH.

HeMaTepI/IaJIHI/ITe AKTHBH C OIPaHMYICH IIOJIE3€H XXHUBOT CC aMOPTH3HpAT 3a CpoOKa Ha MOJC3HMA MM XHBOT M CE€
TECTBAT 3a 0663H€HKa, KOraTo ChbINECTBYBAT MHIUKALUM, Y€ CTOMHOCTTa UM € oOe3leHeHa. AMOpTI/I3aIII/IOHHI/I}IT
Oepuoa 1 METOABT 3a aMOPTU3alMs HA HEMATCpHATTHUTE aKTUBU C OTrpaHNYCH IIOJIC3€H XKUBOT CE INPETNICKAAT Hali-
MAJIKO B Kpad Ha BCAKA quchona roauHa. HpOMeHI/ITe B OYaKBaHHUA ITOJIE3CH KUBOT WX MOICII HA KOHCYMMpaHe
Ha 6’BIlEIlII/ITe HMKOHOMMYCECKH WU3rOaM OT HEMaTCpUallHMs aKTHB Ce OTHWUTAT qpe3 nMpoMAaHA HAa aMOPTH3alWOHHHUA
CPOK WJIM METOA U C€ TPETUPAT KaTO IIPOMSIHA B HpI/I6J'II/ISI/ITCJIHI/ITe CUYECTOBOIHH OIICHKH.

[ewanbure win 3ary6HTe, Bb3HUKBAINY NPU OTHHUCBAHCTO HA HEMATEPHAJIEH aKTUB, IpeAcTaBiIdBallyd pasjikKaTa
MEXIAY HCTHHUTC NOCTHILIEHUS OT npoz[a>K6aTa " OalaHcoBaTa CTOWHOCT Ha aKTHBa, CE BKIIOYBAT B OTYETA 3a
BCEOOXBaTHHA JIOXOI, KOraTo akTUBBT ObJe OTIHCAH.

M) MaTepuaJinu 3anacu

MaTepI/IaanTe 3aIlacH Ce OLIEHABAT [0 NO-HKUCKATa OT Ce0eCTOMHOCTTA U HETHATA peann3supyemMa CTOHHOCT.

Pa3xoz[1/rre, HallpaBCHH BBB BpPB3Ka ¢ JOCTABIHETO HAa MaTepHAIHHUTE 3amacd [0 TAXHOTO HACTOSIIO
MECTOMNOJIOKEHUC Y CHCTOSHUE, C€ OTUUTAT KAKTO CJIeIBA:

Marepuanu — JoCTaBHa CTOWHOCT, ONpelcieHa Ha 6a3za Ha MeToJa ,,IIbpBa BXOZSIIA,
ITbpBa U3XOAAMmA”.

Hernara peanusupyema CTOMHOCT € MpearoraraeMara mpoJaxHa 1eHa B HOPMAaJIHHA XOJ Ha CTOMAHCKATa ASHHOCT
MHUHYC TPUOIM3HTENHO OLEHEHWTE DPasXOAH 3a 3aBbpIIBAHE HA MPOM3BOACTBEHUS LMKBI U Te3H, KOWTO ca
HeOOXOIMMH 32 OCBINECTBABaHE HA MpoaaXGara.



ABTO FOHHOH Al
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2.2 O600menne Ha ChIEeCTBEHUTE CHETOBOTHH MOJHTHKH (MPOXbJIKEHIE)
H) O6e3ueHKa Ha He(PUHAHCOBH AKTUBH

KbM Besika oTueTHa Aata, [pyKecTBOTO OLEHABA JajiH ChINECTBYBAT MHAMKAINM, Y€ JAJCH aKTHB € o0e3leHeH. B
CIlyJali Ha TAKMBa MHAWKALUM WIM KOTaTO Ce M3HCKBA €XKEro/ieH TeCT 3a 00e3lleHKa Ha AANeH akTws, JIpykecTBOTO
OIpeneis BB3CTAHOBHMATA CTOMHOCT HAa TO3M aKTHB. Bb3cTaHOBMMAaTa CTOWHOCT HAa aKTHBA € TO-BMCOKaTa OT
CIpaBe/NIMBaTa CTOMHOCT, HaMalieHa C PasXOAMTe 3a Npojaxk0a Ha aKTWBAa WM Ha 00EKTa, TeHePUpaIn NapyuIHN
notouu (OI'TIII) u croliHocTTa My B ynoTpe6a. Br3cTanoBHMaTa CTOMHOCT ce OTipesiens 3a OTIENEH aKTHB, OCBEH B
Cllydaii, ye [PH W3NOI3BAaHETO HAa akTHBA He Ce FeHepHpaT MapHiHM HOTOLH, KOWTO /a ca B 3HAYUTEIHA CTECNCH
HE3aBHCHMH OT TApHUHHATE TOTOLM, TeHEpPHUpaHW OT IPYTHW aKTWBU WK rpynu oT aktuBu. Korato OamaHcoBata
cTolirocT HAa AaneH akTuB Wik OI'TIII e mo-BHCOka OT HeropaTa Bb3CTAHOBMMA CTOMHOCT, TOM ce cuWTa 3a
o0e3LeHeH U OalaHcoBaTa My CTOMHOCT ce HaMalsiBa IO HeroBaTa Bb3CTAHOBMMA CTOMHOCT.

HpI/I OIIPECHEILTHETO Ha CTOWHOCTTA B yrIOTpe6a Ha aKTHB, OYaKBaHUTC 66 aenTn MAPpUYHHA TIOTOILA C€ TUCKOHTHPAT 10
TSAXHATa CerallHa CTOWHOCT KaTo Ce W3MOJ3Ba HOpMa Ha JUCKOHTHUPAHE MpPEAu AAHBLH, KOATO OTpa3sBa TECKYIIAaTa
TasapHa OLICHKa Ha CTOMHOCTTAa Ha IIapuTe BBB BPEMETO H CHGI.II/I(I)I/I(IHI/ITG 34 aKTHBa PHUCKOBE. CHpaBe)IJII/IBaTa
CTOﬁHOCT, HaMaJieHa ¢ pasxoauTe 3a npoua)xﬁara CC ompeaena Ha 0a3a Ha CKOpOIIHU Ma3apHU CHCJIKH, aKO HMa
TakuBa. AKO TaKWBa CHOEJIKM HE Morar aa OpmaT I/I,I[CHTI/Iq)I/IIII/IpaHI/I, Ce mpuiara nmoAXoAll MOJET 3a OLCHKA.
HanpaBeHHTe H3YUCTICHMA C€ MMOTBBPKAABAT YPE3 U3IIOJI3BAHETO HA JIPYTH MOJCIIH 3a OLCHKA WIH APYTH HAJTUIHH
HU3TOYHHIIH Ha I/IH(I)OpMaI_II/ISI 3a CIipaBeyiuBaTa CTOHMHOCT Ha aKTHUB WJIH 066KT, TCHCpUpPAIT IMapUIHH MMOTOLIH.

H3zupcrenusra 3a obeslieHKa ce 0asmpar Ha MOAPOOHN OFODKETH W NPOTHO3HH KaNKYJIAllUW, KOWTO €4 M3TOTBEHH
nootaenso 3a Bceku OI'TII, kbM KOWTO ca pasmpemeieHH WHIUBMAYATHH akTUBU., Te3d OIO/KETH W MPOTHO3HW
KaJIKy/lalyy OOWKHOBEHO TIOKPHBAT IEPHOA OT TeT TOAWHH. IIpH TMO-IBJITH TIEPHOIM €& WU3YUCIIABA MHAEKC 3a
JABIATOCPOYEH PAcTEX U TOH ce IpuUilara Clef neTaTta roOAuHa KbM ObIeInTe NapUdHH MOTOI.

3aryOute oT obe3LieHKa ce NIPU3HABAT KaTo PasXxOJH B OTYETa 33 BCEOOXBATHHA JIOXOJ KaTo ce KIacH(UIUpaT mo
TAXHaTa QyHKIU choOpasHO M3MO0N3BaHETO (IpeIHA3HAYCHUETO) Ha 00e31IeHeHHA aKTHB.

KbM Besaka orueTHa Aata, Jpy>kecTBOTO IpelleHABa Ay ChINECTBYBAT MHIMKAIWH, 4e 3arybara oT o0e3lieHKa Ha
aKTWB, KOATO € NpU3HATa B NPEIXOJHU IIEPHOJM, MOXKE BEY€ a HE ChINECTBYBa WM ITbK A3 € HaMaina. AKo
CBHIIECTBYBAT NOJO0OHM MHAMKALUY, [[pyKecTBOTO olpenels Bh3CTAHOBMMATa CTOMHOCT Ha aKTHBA WK Ha 00eKTa,
reHepupall Mapu4Hy norond. 3arybara oT 00e3lLeHKa ce Bb3CTaHOBABA OOPAaTHO CaMO TOTaBa, KOraTo € HaCThIIMIa
TIpOMsHA B MPHOIM3UTEITHNTE OLCHKH, W3TION3BAHN MPH ONpEIeNITHEe HA Bb3CTAHOBHMATa CTOMHOCT Ha aKTHBA, Clie]l
NPU3HABAHETO Ha mocliieqHaTa 3aryba oT obe3ueHKa. Bp3cTaHOBsiBaHEeTO Ha 3aryba oT ofe3lleHka € OrpaHuueHo,
Taka ye OalaHcoBaTa CTOMHOCT Ha aKTHMBAa 3 HE HA/BUIIABA HUTO HErOBaTa Bh3CTAHOBHMA CTOMHOCT, HUTO Oa He
HaJBMIIaBa 0anaHcoBaTa cTONHOCT (cren NMpuciajane Ha aMOPTH3AIMA), KOATO Ineme aa Oble onmpeaesicHa, ako He
e Owia mpusHara 3ary0a oT o0e3lleHKa 3a aKTHBa B MpEAXOMHWTE TOAWHH. Bb3cTaHoBsBaHeTo Ha 3aryba oT
00e31IeHKa ce TIPU3HAaBa B OTYETA 332 BCCOOXBATHUSA AOXO.

0) IlapuyHH cpeacTBa M NaPUYHU eKBHBAJIEHTH
ITapuyHuTE CpeACTBa K KPaTKOCPOYHMTE NEMO3UTH B OTYeTa 3a (MHAHCOBOTO CHCTOSHHME BKJIFOUBAT NapUYHU

cpeacTea Imo 6ankoBH CMCTKH, B 6p0ﬁ 1 KPAaTKOCPOYHU ACTIOSUTH C IBPBOHAYAIICH IMTAJCK OT TPU WK IO-MaJIKO
Mecena.

3a nenuTe Ha 0TIeTa 3a TNAPUYHUTE NIOTOIU, NapUIHUATE CPEACTBA U IMAPUYHUTE €KBUBAJICETH BKIIOUBAT MAPUIHUTE
CpE€ACTBA N MAPHUIHN CKBUBAJICHTH, KAKTO T€ Ca He(i)I/IHI/IpaHI/I To-Tope.

n) Ipoen3un

Obwu

Ilpopusnu ce MpU3HABAT, KOraTo JIpy>KecTBOTO MMa CEerallHo 3aIb/DKeHHe (IPaBHO MTH KOHCTPYKTHBHO) B PE3YNTAT
Ha MHHAIHM CbOMTHsA, KOTAaTO KMMa BEPOATHOCT 3a MOracsBaHe Ha 3alb/DKCHHETO Na Oble HeoOXOAWM MOTOK OT
pecypcH, ChabpKaI HKOHOMHUYECKH TION3H U KOTaTo Moxe 1a Obje HalpaBeHa HaJleXk/AHa OIleHKa Ha CTOMHOCTTA Ha
3aab/pKeHneTo. Korato JpyaecTBOTO 04akBa, Y€ HAKOM WM BCHYKH HEOOXOIUMH 3a YpEXIaHEeTO Ha IPOBU3MATA
pasxoy e ObAaT Bb3CTAHOBEHM, HAIPHMEp CHINIACHO 3aCTPaxOBATENICH HOTOBOP, BE3CTAHOBABAHETO cE MPU3HABA
KaToO OTJAENIEH aKTHB, HO CaMO TOTaBa KOTraTo € MPaKTHYeCKU CHI'YPHO, 9e Te3W pa3Xoly 1e ObAaT Bh3CTAHOBEHH.
Pasxoaute 3a IMpoBH3MH C€ NPEICTABAT B OTYETA 33 BCEOOXBATHUA NOXOH, HETHO OT CyMala HAa Bb3CTAHOBCHHUTE
pasxoau. Korato ethekTbT OT BpeMeBHTE Pa3lMKH B CTOMHOCTTa Ha NAPHTE € CHIICCTBEH, MPOBU3MHUTE Ce
JUCKOHTHPAT, KaTo Ce M3IOoJ3Ba TEKyllda HOpMa Ha JUCKOHTHPAHE Mpeau JaHbLM, KOATO OTPa3sABa, KOIaro e
YMECTHO, CheluGUYHUTE 3a 3aJbDKEHHETO puckoBe. Korato ce u3moy3Ba AWUCKOHTHpaHe, YBEINYEHUETO Ha
IPOBM3MATA B Pe3yNTaT HA H3MUHAIOTO BpeMe Ce TPEACTAaBs] KaTo (GMHAHCOB Pa3Xo/l.
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2.3 IIpoMeHH B CY€TOBOSHHTE MOJTHTHKH M OIIOBECTABAHUS

HoBu cTanaapTH, pa3sicHeHHs 1 H3MeHEHHs! B cua ot 1 smyapu 2015 1.

CriepHuTe W3MeHeHUS KbM ChIIECTBYBAINM CTaHAApPTH, m3gagernu or CMCC u npuern oT EC ca B cuna 3a TeKyImus

OTYETEE HEPHOLL:

o [opumy nopoGpenms 2011 r. — 2013 r. (wznaperw va 12 mexemepn 2013 T.), B cuna ot 1 romm 2014 r., mpuern
ot EC ua 18 nexemepnm 2014 r., my6Gnuxysaun & OB ma 19 nexemepu 2014 r.; 32 EC & ez ot 1 auyan 2015 1.

Hsmenervero na MC®O 1 Mpunarane 3a mbpBH MbT Ha MexIyHapOIHATE CTaHIApPTH 32 (GUHAHCOBO OTYHTAHE
M3ACHSBA, b€ IPYXKECTBATa B IIBPBUTE CH (PUHAHCOBHM OTYeTH M0 MCPO mMar m360p MexTy NpHIAraHeTo Ha
CbllecTByBall U B AetictBue MC®O win paHHO NpIiaraHe Ha HOB WM peBusHpaH MC®O, KoiiTo He e Bce ome
3a[BJDKHTENHO B NelCTBHE, NIPH NOJIOXEHNE He HOBHAT WIH pesusupan MCDO mo3BosaBa paHHO nmpunarage. Ot
ApYyXeCTBaTa CC M3MCKBA Jia NPUIaraT eJHM U chIuy Bepcuu Ha MCPO no Bpeme Ha NEpHOINTE, HOKPUTH OT TE3H
ObPBH (DMHAHCOBH OTYETH, ChCTABEHH ChriaacHo MCOO.

Hzmenenvero na MCOO 3 busnec KomGunamyy mscHipa, y¢ MCPO 3 u3KmouBa oT 06XBATa CH OTYMTAHETC HA
(opmHpaneTo Ha CHBMECTHO NPEANPHUATHE BhB (PHHAHCOBHTE OTUETH HA CAMOTO CHBMECTHO NpeInpusITHE.

Hsmerernnero na MC®O 13 OueHsBaHe IO CIPaBEIHBA CTOMHOCT M3ACHIBA, Y€ OOXBATHT HA M3KTIOUCHHETO KBM
noprdeiina, repunrpan B naparpad 52 msa MCOO 13 BKIOYBA BCHUKH JIOTOBOPH OTYETEHM Cropes o0XBara Ha
MCC 39 ®unancon mHcTpymeHTH: Ilpu3sHaBaHe W oueHsBaHe win MC®O 9 ®HUHAHCOBH HHCTpYMEHTH, Ge3

3HAYEHWE Nanu OTroBapAT Ha AeUHALMATA 32 (UHAHCOBM aKTHBH WiM (MHaHCOBU macwBH cropex MCC 32
®uHaHCOBU MACTpYMeHTH: [IpencTaBsHe.

H3menenreto sa MCC 40 VHBECTHIMOHEM HMOTH H3SCHSABA, Y€ OTpEENSHETO HA TOBA, AATH cnenuguyaa
TPaH3aKIKA OTTOBapA Ha JeMHIIMATA, KaKTO 3a Gu3Hec KomOHHaLMs ciopesl MCDO 3 BusHec koMGHHAIMY, Taka
H 33 MHBECTHUMOHEH MMOT croper; MCC 40 MHBeCTHIMOHHM MMOTH WM3HCKBA OTHENHOTO NpHIAraHe Ha JBaTa
CTaHNapTa HE3ABMCHMO €IUH OT OPYT.

* KPMC®O 21 Hanosu (u3naneso Ha 20 maii 2013 r.) B cuna ot 1 sHyapn 2014 r., npuete ot EC Ha 13 1ouu 2014
r., my6nukysaro B OB Ha 14 touu 2014 r., 32 EC B cia ot 17 torm 2014 1.

KPMC®O 21 npennara HaCOKH OTHOCHO NMPH3HABAHETO HA 3aIbJOKCHHE 33 HAJOT HAJIOKEH OT IbpxaBa, KakTo 3a
Hajosu ordeteHu cropex MCC 37 IlpoBu3um, yCIOBHM [ACHBE M YCIOBHH aKTHBH, TakKa ¥ 3a TE3W, 3a KOMTO
MOMEHTBT M CyMaTa Ha Haynora ca CUrypHU. PasscHeHueTo IOKpHBa OTIMTAHETO Ha U3XOJSIIM TOTOIHM HA PECYPCH,
HAJIOXXCHU HA MPEANPUATUA OT IbPXKaBH (BKIFOYMTENHO MPABUTEIICTBEHH areHUMH M MOJOOHM OpraHM3aIyy), B
CBOTBETCTBHE ChC 3aKOHW W/WIH mpasuna. ToBa obade He BKIIOYBA DAHBIM BBpXy noxoxa (Buwx MCC 12 Jansuu
BBEPXY NI0X0/12), [N0GH U IPYTH HaKa3aHWMs, 3aIbJDKEHNS B3HAKBAIIM OT THPTOBCKH CXEMH Ha EMHCHH M W3XO,IAIH
NIOTOLM Ha pecypcH, Biusally B o0xBaTa Ha Apyru cTaHfaptd. KPMC®O 21 umeHTHUMIHMPA 3a0bIKaBAIIOTO
chOMTHE 32 IIPU3HABAHE HA 3abIDKEHHE KaTo AEHHOCTTA, KOSTO 3aeiiCTBa IUIAIAHETO HA HANOra B ChOTBETCTRIE
CbC CBOTBETHATA TIpaBHA pPaMKa. Pa3siCHEHWETO W3ACHABA, Y€ ,,MKOHOMMYECKATA NPHMHYNa” U NPUHIMIBT 3a
ACHUCTBAMIO MPEATPHUATHE HE Ch3IABaT WM He IPEANOJNATAT, Y€ 3abIDKABAIIOTO CHOUTHE Ce e CITY1MITO.

HpI/IeMaHeTO Ha TEC3M HU3MCHCHWA KBbM CBIIECTBYBAIU CTaHJApTH HE € J0BEJO N0 NPOMEHHW B CUETOBOJHATA
MNOJINTUKA HA APYKECTBOTO.
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3. C'blllecTBeHI/I CUYETOBOAHH NPECHECHKH, l'lpl/lﬁ.]'ﬁl/BI/ITeJHHl/l OIMCHKH M NMPEeNIMoJIOKCHHUA

HzroTBaueTo Ha (I)I/IHaHCOBI/I}I OTYCT HaJlara PHKOBOACTBOTO Ja HaNpaBW NPCUCHKH, HPHGJII/ISI/ITCJIHH OIICHKH H
TNIPEeANOJIOKEHMA, KOUTO BIUAAT BBPXY CTOMHOCTTa Ha OTYETCHUTE aKTHBYU U IMacuBH, U OITIOBECTABAHETO HA YCJIOBHH
IMaCuBM KbM JiaTaTa Ha OT4CTa 3a q)HHaHCOBOTO CbCTOAHUE, KAKTO W BBPXY OTUETCHUTE IPUXOIM K pasxOodu 3a
nepuoaa. HSCI/II'ypHOCTI/ITe, CBBP3aHU C HAIPABEHMTE NPEANOJIOXCHUS U HpI/I6J'[I/I3I/ITeJIHI/I OlLEHKHM OMXa MOTIH Ha
A0BEAaT A0 (l)aKTI/I'-IeCKI/I PEe3yJITaTH, KOUTO Aa U3HUCKBAT CBHIUCCTBCHHU KOPEKLIMH B 0anaHCOBHTE CTOMHOCTH Ha
CPOTBCTHUTE aKTHUBH WIN TTACUBU B CIICABALIN OTYETHU NCPHOTIH.

Tipeuenku

HpI/I NpWIAraHeTO Ha BB3NPUETUTE CHCTOBOAHU IIOJIMTUKHA, PBKOBOJCTBOTO Ha )_Ipy)KGCTBOTO € HalpaBWIO CJIIEAHHATE
IPEICHKH, KOUTO UMatT HAi-CBHIIECTBEH e(l)eKT BBbPXY CYMUTE, [IPH3HATH BBB (I)I/IHaHCOBI/I}I OTYET:

Heommenumu areaxicumenmuy no nusune —,ZZpyofcecmeamo Kamo Ju3uHcOnoryyamen

JpyXecTBOTO € CHIECYMIEO NOTOBOPY 33 JIM3KHT He 3BTOMOOWIY. PBKOBOACTBOTO CUHTA, Y€ ThH KATC BCHUKU
CBILECTEESHY DHCKOBE ¥ M3TOAHM OT COGCTREHOCTTE BRPXY TE3M aKTHBY C€ MOEMAT oT LpyXKecTBOTC, NOTCBOPHUTE Ce
TPETHPET XaT0 QUHAHCOBYM JIV3HHTH,

Hugecmuyuonnu umomu

HNHBECTUITMOHEH EMOT € HMOTHT (SCMﬂTa nm crpauaTa), ABPKAH ITO-CKOPO 3a ICJyHaBaHe Ha IIPUXOAU OT HaCM HUIIH
34 yBCIINYaBaHe CTOMHOCTTA HA Kamuralia, Wi | 3a IBETE, OTKOJIKOTO 3a:

(2) u3noM3BaHe NPH NPOU3BOACTBOTO MITH JOCTABKATA HA CTOKH MJIM YC/IyTH WM 33 aIMUHACTPATHBHY LEJIH; WK
(6) mpomax6a B paMkuTe Ha OOMYalfHATA HKOHOMUYECKA JEHHOCT.

VneecTUNMOERYTE MMOTH C2 HPEICTABESHY HIC MCTOPHHMECKa lieHa, HaMalleHa C HaYWCACHaTa OT NPUACSHBAHETO WM
amoptusauus. Ha ronuinza 6asa ucTopudeckaTa HeHa ce CpaBHABA CbC COpaBelInBara croifHoct. CrpaBemnuBaTa
CTOMHOCT ¢ 6asMpaHa Ha felicTBamy TAa3apHM LEHW, KOPHUTHPAHH, MPU HEOOXOAMMOCT, C PA3IUKUTE B THI,
MECTOMIOJIOKEHUE MIIM CHCTOSHHE Ha crelnMYHUA aKTHB. AKO MH(bOpMammsaITa He € HanmudHa, ['pymaTa W3Hois3sa

AJITEPHATUBHUA METOJM 3a OLICHKA, KaTO TCKYIIM LICHH Ha 10-¢1ab0 aKTUBHHA Hasapu Win JUCKOHTHPAHU NPOTrHO3HU
TapuiHA MOTOLH.

HpﬂﬁJ’ll/BﬂTeJ'lHI/l OLICHKH M NPeaAnoIOKEHUS

OcHoBHHTE npeAnoOIOKEHNA, KOUTO Ca CBBP3aHM C 6’I>HGHII/I U JpYrd OCHOBHU H3TOYHHUIM Ha HECUTYPHOCTU B
HpI/I6J'II/ISI/ITeJIHI/ITe ONCHKHM KbM OTHECTHATa AaTa, U 3a KOWUTO CBIUCCTBYBA 3HAUMTCICH PHCK Aa AOBEAAT Ji0
CHINECTBEHN KOPCKIMH B GaTaHCOBUTE CTOMHOCTH Ha aKTHBHMTE W ITACHBUTE npe3 caeapamus OTYCTCH IMEPUoa, ca
TIOCOYCHH ITI0-A0IY:

Loxoou na nepconana npu neHcuoHupane

3a1bIKEHHETO 33 JOXOMHM Ha MEePCoHana NpH IeHCHOHWUPaHe Ce OMpefeNs 4pe3 aKTIEPCKa OIEHKA. Tasd OlEHKa
H3MCKBA Ja OBAAT HalpaBEeHH NPEATION0KEHNA 33 HOpMATa Ha AUCKOHTHpaHe, ObIEINOTO HApacTBaHe Ha 3aILTaTHTE,
TEKY4eCTBOTO Ha IEPCOHANIAa ¥ HUBATa HA CMBPTHOCT.

Chriacno 6B1rapckoTo TPYIOBO 3aKOHOHATENCTBO ¥ KONeKTHBHUS TPy 0B A0r0BOp, JIPYKECTBOTO € 3aIb/DKEHO a3
U3IJIATH Ha CIYXUTEIUTE CU TIPY NEHCHOHHWPAHE OT JBe JO IIecT OPYTHH MECeYHH 3alliaTH, B 3aBHCHMOCT OT
TPOCITYKEHHUA CTaX B TPEANPHATHETO. AKO cykutenl € pabotwn B Aeto HOHmon AJl B mpombikeHuwe Ha 10
FOMHY, TOH IONydaBa IecT OpPYTHM MECEYHH 3aIllaTH, NpH TNeHCHOHUPAHe, a ako € paboTwi mo-Majiko ot 10
FOOMHA — JBe OpDYTHH MECEUHM 3aIuiaTH. Jpy»KecTBOTO He € NpH3HAIO0 HPOBH3HMA 3a OOE3IIECTCHHE IPH
MIEHCHOHHUPAHE, 3alI0TO IEPCOHANBT HE € B IIPEANICHCHOHHA Bb3pacT.

Honesnu srcugomu Ha UMOMU, MAWUHY U CLOPDIHCEHUS, U HEMAMEPUATHY AKMUBY

DHHAHCOBOTO OTYMTAHE HA HMOTHMTE, MAUIMHUTE W CHOPHKEHUATA, W HEMATEPHAIHHTE aKTHBH BKIIOYBA
H3II0/I3BAHETO HA NMPUOIM3UTENHY OLEHKH 32 TEXHUTE OYaKBAHH MMOJIE3HH )KUBOTH M OCTATHYHH CTOMHOCTH, KOHTO
ce 0a3hpaT Ha NPEIeHKH OT CTPaHA Ha PBKOBOACTBOTO Ha JIpyxkecTBOTO. MHbOpPMaIms 3a MONE3HNUTE KUBOTH Ha
MMOTH, MalllHY ¥ ChOPBKEHNUS 1 HA HEMATEePHATHITE aKTHRY € NpeJcTaBeHa B Benexka 2.2,
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4. IlyOIMKyBAHH CTAHAAPTH, KOHTO BCE OIIE HE €A B CHJIA

CranagapTu, passicHeHHs! M IPOMEHH B CTAHAAPTH, KOUTO ca m3gaaend or CMCC u ca npuetn ot EC, Ho He

€a B cHna

e Msmenenus va MCC 19 JToxomu Ha HaeTH JMIia — IL1aHOBe C neduHupany goxoau: BHOCKH OT HaetuTe JHIA
(n3manen Ha 21 Hoemspu 2013 r.), B cwia ot 1 iomu 2014 r., npuetd ot EC na 17 nexemepu 2014 1.,
ny6nuxysanu B OB Ha 9 anyapn 2015 r., 3a EC B cuna ot 1 depyapu 2015 r.

H3meHeHneTo ussacHaBa maparpad 93 or MCC 19 Jloxomu Ha HaeTH JNMOR, KOMTO Ce OTHACA 33 OTYHTAHETO Ha

BHOCKH OT 3a€TH JIMLA, OTIPE/IC/ICHH B OQULMATHHTE YCIOBHA Ha IUIaK ¢ Je(MHUPAaHU T0XOMH, Upe3 OCHIypsBaHe Ha

HAaCOKHM 33 pPPKOBOJICTBOTO Ha PYECTBOTO, OTHOCHO OTYMTAHETO HA BHOCKH OT HAETH JIHIIA OTHOCHO YCJIyTa.

¢ TDogumam nopobpenns 2010 r. — 2012 1. (u3nagenu va 12 nexemepr 2013 r.), B cwna ot 1 ronm 2014 r., npuetn
ot EC Ha 17 nexemspu 2014 r., my6nuxysanu 8 OB Ha 9 stayapu 2015 ., 3a EC B cuna or 1 ¢eppyapu 2015 1.

Hsmenennero na MC®O 2 IInamaHe Ha 6asata Ha akiEH KOPHIHpPA JehUHUIIATE 32 ,,yCIIOBHE 3a NPUAOOHBAaHE” 1
»[1a3apHO ycyioBHe” U N06aBs AeDUHUIMY 3a ,,yCIOBHE 3a pe3yaTar” H ,,yCJIOBHE 3a 0TpaboTeH TPYAOB CTax”
(xownTo Mpeu ToBa GsIXa 9acT OT AeUHMIIAATA 34 ,,yCIOBHE 32 npupoduBane”).

Namenenuara va MCOO 3 BusHec koMOMHAIME ca 110 OTHOMIEHWE HA: OTYMTAHETO HA Bb3HarpaXJeHus IoJ
YCIOBUE TIPH OH3HEC KOMOMHALKSA — YTOYHABA Ce, Y¢ YCIOBHO ILIAMAHE, KOETO € KIACH(HIMPAHO KATO aKTHB T
nacuB Tps6Ba 12 ObJAe H3MEPBAHO N0 CIPABE/UINBA CTONHOCT HA BCAKA OTUETHA JATA; CYMapHOTO IIpelcTaBsHE M0
OMEpaTUBHU CETMEHTH — U3UCKBA CE APYXKECTBATa [a ONOBECTABAT MPELICHKMUTE, HAIPABEHH OT PHKOBOACTBOTO TIPH
TpWIaraHe Ha KPUTEPHITE 3a CYMapHO IIPeJCTaBAHE 110 OIIEPATUBHYA CETMEHTH.

Hzmenennero na MC®O 8 OnepaTuBHE CErMEHTH H3ACHABA, Y€ NPeMIPUATHATA TPAOBa a PEAOCTABIT paBHEHHE
Ha o0mara cymMa Ha aKTMBHTE Ha OTYETCHHTE CETMEHTH C AaKTMRHTE Ha TpeTIPHATHETO, AKO AKTHBHTE Ha
CerMEHTHUTE ¢ OTIUTAT PEryaApHO.

Hsmenenneto na MC®O 13 OnensiBaHe Ha CIIpaBEINIMBA CTOMHOCT M3SCHSBA, Y€ ny6ukyBaneto Ha MC®O 13 u
m3MeHennero Ha MC®O 9 m MCC 39, He e mpemaxHaJo BB3MOXKHOCTTA 33 OLEHIBAHETO Ha KpPaTKOCPOYHH
B3EMaHUA M 3a/(bJDKCHHsA 03 3asBeH JIMXBEH NpPOLEHT IO TAXHATa (akTypHA CTOHHOCT Ge3 AMCKOHTHpAHe, aKo
€()EKTBT OT TOBA, U€ HE CE AMCKOHTHPAT HE € CHIIECTBEH.

Hsmenenuero vra MCC 16 HMorn, Mammed u CBOPBXKCHHSA H3ACHABA, Y€ KOTaro AajJeH MMOT, MAallWHa WA
CbOPBXEHHE € MpeOLCHEeH, OpyTHaTa GanaHCOBAa CTOWHOCT Ce KOPMIMpa IO HA9WH, KOMTO € TOCIeN0BATENeH C
NpeolieHKaTa Ha 6anaHcoBara cToMHOCT.

Hsmenennero na MCC 24 OnoBecTsiBane Ha CBLP3aHH JIANA H3SCHABA, Ye MPEANPHUATHE, KOETO NPETOCTABS YCIyru
CBBP3aHM € KIIOHMOB YIPABJICHCKH NEPCOHAN Ha OTYMTANIOTO CE MIPEANPHATHE HIM Ha APYXKECTBOTO Maiika Ha
OTYUTAMOTO CE NPEANPHATUE € CBBP3aHO JHIE HA OTIUTALIOTO CE TPEAIPHUATHE.

Hamenennero na MCC 38 HeMmarepwanHH aKTHBH H3CHSIBA, Y€ KOTaTo HEMATepHaNeH akTUB € MpPEoLeHEH,

OpyTHaTa GaJaHCOBA CTOMHOCT ce KOpHUrupa 1no Ha4yuH, KOMTO € MOCIefoBaTeseH ¢ IpeolieHKaTa Ha GalaHcoBaTa
CTOHHOCT.

e Mzmenenns na MCC 16 1 MCC 41: Tlnoxonaiinu pactenns (n3xanesu #a 30 romu 2014 I.), B cuna ot 1 sHyapu
2016 r., npuetn ot EC Ha 23 Hoemspu 2015 r., my6nukysanu B OB na 24 HOemBpH 2015 1.

Wsmenenmsata 106aaT miononaifHuTe pacTeHus, KOUTO ce M3MON3BAT 3a OTINEXKIAHE HA NpoAyKUMsA B o0xBaTa Ha
MCC 16, 3a sa ce OTUUTAT TI0 CHUIMA HAYKMH, KAKTO IMOTH, MAIIVHA 1 CBOPBXKEHUSL.
o Hsmenenns na MC®O 11 Ortuntane Ha NpuI0GMBAaHEe HA JSIOBE B CHBMECTHH CHopasyMeHHs (M3JaeHn Ha 6

Mali 2014 r.), B cuna ot 1 suyapn 2016 r., npuetn ot EC Ha 24 Hoemspu 2015 r., ny6sukyBann B OB Ha 25
HoeMBpu 2015 1,

H3meHeHMATa HM3SCHABAT OTUMTAHETO Ha NPHAOOMBAHETO HA Y4ACTHE B CHBMECTHO CIOpa3syMeHHWe, KOoraro
CIOPa3yMEHHUETO MpencTaB/sBa Gu3HeC.
* Msmenenus kbm MCC 16 1 MCC 38: PassicHeHns 3a JOMyCTHMH METOIU Ha amMopTHu3auws (M3aneH! Ha 12 maii

2014 r.), B cuna ot 1 auyapu 2016 r., npuetn ot EC Ha 2 nexemspu 2015 r., my6nukysany B OB Ha 3 nekeMBpH
2015 .

HsMeHeHHATa NOSCHABAT, Y& METONBT, Ga3UpaH Ha IPHEXOAMTE HE C& CYMTA 3a MOAXO0AAMA IposiBa Ha U3Pa3XxoJIBaHe.
* Tomumau nonoGpenns ksM MC®O 2012 1. — 2014 r. (w3nageHn Ha 25 cerrremepr 2014 1.), B cuna ot 1 sHyapu
2016 r., mpuetn o1 EC Ha 15 nexemspu 2015 r., my6mmxysamy B OB Ha 16 JexkemBpH 2015 r.



ABTo0 FOHuHOH A}
MOACHUTEJHU BEJEXKHA
3a nepuoia, npurinoyBaml Ha 31 gexemspu 2017 1.

4. IlydiuKkyBaHH CTAHAAPTH, KOUTO Bee OIe He €A B CHJIA (POIbJIKEHHE)

H3menernata Ha MCOPO 5 Herekymu akTHBH, IbpXaHH 3a Tpojax6a M TPEyCTAHOBEHW AEHHOCTH A00aBAT

cnenuUIHN CIydaw 332 HABTCTBHE NPH TIPWIaraH€e, B KOUTO APYXKECTBO peknacuuImpa aKTUB, XbPKaH 3a

mponax6a B TakbB, AbpKaH 3a AUCTPHOYLWA Wi OOpaTHOTO W Cllydyaw, B KOMTO C€ TIPEYCTAaHOBSIBA OTUMTAHE HA

ITBPXKaHU 32 AUCTPUOYINS AKTHBH.

Wzmenenusita Ha MCOO 7 DunraHcoBM mHCTpyMeHTH: OmoBecTsBaHe A00aBAT NONBIHUTENHH HACOKH, 33 Ja

W3SICHAT Al JOTOBOP 3a 0OCITY)XBaHE APENCTABIABA NPONBDKABAIO yYacTHE B MPEXBBPIICH aKTHB 3a LEIUTE HA

upeHTHOUKaNUATa Ha HeoOXomumute omoBecTsaBaHus. [locmenBamoro wiMenenne Ha MCOO 1 wusscHABa

MPWIOKIMOCTTa Ha H3MeHeHwATa Ha MC®O 7, kxacaemmy HamailfBaHETO HAa OMOBECTABAHWMS KBM KpaTKHTE

MEXIVHHA QUEAHCOBH OTYSTH.

Hamenennsara sza MCC 19 Jloxomu Ha HaeTH JMLa H3ACHABAT, Y€ ITbPBOKAUECTBEHUTE KOPIOPATHBHHA OOJIUranuy,

M3TI0N3BAHY TIPH OTIPEACIAHETO Ha AUCKOHTOBHA MPOLEHT 3a AOXOUTe clie] HallyckaHe Tps0Ba a ce ACHOMHUHHUPAT

BBB BaJyTaTa Ha NOXOAMTE, KOWTO MOIUIEXKAT HA IUIAMIaHe (CiIeAOBaTeNIHO XBJI0OYMHATA HAa IIa3apa 3a Te3d

obnuranyy TpsiOBa [a ce OIleHW Ha HUBO BATYTA).

H3menenmara Ha MCC 34 MexauHHO (MHAHCOBO OTYUTAHE M3ACHABAT 3HAUCHHMETO HA TEKCTA ,,HA APYrO MACTO BbB

(buHaHCOBHS OTYET” ¥ W3NUCKBAT M3TIOJI3BAHETO HA TPETIPATKU.

o l3menenus Ha MCC 1: MHUIMaTHBRA 3a OMOBeCTsABaHe (M3maaeHu Ha 18 nexemepu 2014 1.), B cuna ot 1 aHyapu
2016 r., mpuetu ot EC Ha 18 nexkemBpu 2015 1., mybnukyBanu B OB Ha 19 nexemBpu 2015 r.

WzmenenmsaTa nenat na passcHAT MCC 1 u ca HacodeHu KbM 3a0ersi3aHUTe TPEYKU INPeH ChCTABUTENHTE IpPHU
M3MIOJI3BAHETO Ha MPEeLeHKH B MPEACTABIHETO Ha (PMHAHCOBHTE OTYETH.
o Ismenenns na MCC 27: Meton Ha co0CTBeHHS KanHTaX B MHIMBULYATHH (GUHAHCOBH OTYETH (M37afeHu Ha 12

aeryct 2014 1.), B cuna ot 1 sHyapu 2016 ., npuets ot EC Ha 18 nexempu 2015 r., my6nukysanu B OB =a 23
nexkemBpu 2015 .

H3MeHeHusATa BH3CTAHOBABAT METOJA Ha COOCTBEHMS KamWTal KaTo BApHAHT 3a OTYMTAHEC Ha WMHBCCTULMS B

IBIIEPHH TIPEONPUATHSA, ChBMECTHH APYXKECTBA WM aCOCHIIMpPAaHH NPEANPHATHS B WHAUBULYaTHUTE (HHAHCOBH
OTHETH Ha JPYKECTBOTO.

Jokxymentn, nzgagesn or CMCC/KPMC®O, kouto He ca opodpenu 3a npuiarade ot EC

CrenHuTE HOBU WM PEBU3WPAHU CTAHAAPTH, HOBU PAa3sCHEHUSA U MPOMEHH KbM CHINECTBYBAIlH CTAHIAPTH, KOUTO
KBbM OTYETHaTa JaTa ca m3janeHu ot CbBeTa 1o MexayHapomHu cdetoBoaHu cranmaptu (CMCC), Bce ome He ca
onobpenu 3a mpunarae or EC M ChOTBETHO HEe ca B3eTH NpelBHA OT J[pyKeCTBOTO NpH H3TOTBAHETO HA
(pHAHCOBHUTE OTUYETH.

e MCOO 9 ®unaHCOBU HHCTPYMEHTH (M31a/ieH Ha 24 1o 2014), B cuna ot 1 stHyapu 2018 r.

Oxonuarennara Bepcus Ha MCOO 9 ®unancoBn HHCTpyMeHTH obeanBsiBa ¢asure ot npoekta Ha CMCC 3a 3amMAHa
Ha MCC 39 OuHaHCOBM HHCTpYMEHTH: [IpH3HaBaHe W OlCHABaHE MO OTHOLICHME Ha Kilacu(UKalus U OLCHKA,
o0e3lleHKAa M OTYMTAHE HA XeIDKHpaHeTo. Ta3u okoHuaTenHa Bepcusi Ha MCOO 9 nobGaps HOBUA MOJEN Ha
ovakBaHaTa 3aryba mpu obe3lieHKa, IPOMEHs MOAENa 3a Knachu(ukanys W OlleHKa Ha (pMHAHCOBUTE aKTUBH, Upe3
LobaBsiHe Ha HOBa KaTeropHs — OLEHABAaH IO CIIpaBeUIMBAa CTOMHOCT Mpe3 APYr BceoOXBATEH A0XOJ 3a HAKOH
IObITOBY MHCTPYMEHTH U JaBa JOITBIHUTENHM HACOKM OTHOCHO HAUMHA 3a NMpIUTaTaHe Ha TecTa 3a OU3HEeC MOJeNa H
XapaKTepUCTHKATE HA AOTOBOPHHTE IMApHYHM IOTOIM. Ta3M OKOHUATeNTHA BEpCHA CHIIO 00aBs OrPaHNYCHH
OPOMEHH KbM KiacubuKaiuiTa ¥ OLUEHKaTa Ha (HHaHCOBUTe akTMBH. CTaHIAPTHT 3aMEHS BCHYKM MPEAUIIHH
Bepcunt Ha MC®DO 9.

* MCO®O 14 CmeTku 3a pa3cpouBaHe B CEKTOPH, MMOUISKAIIN Ha IleHOBa perynaius (n3ganeH Ha 30 sayapu 2014
T.), B cmna ot | sHyapu 2016 1.

MC®O 14 noszBonsaBa Ha ApY)KECTBO, KOETO Ipmnara 3a mepBH IbT MCPO na MpoabKA Aa OTYMTA, ¢ HAKOH
OTpaHMYECHHU MPOMEHH, caljaTa [0 CMETKHUTE 3a pa3CcpoyBaHe, CbINIACHO M3UCKBAHMATA Ha NpeaviiHaTa 6a3a 3a
ChCTaBsHE Ha (MHAHCOBU OTHETH, KaKTO MpU ITbpBOHAawaiHO Npunarane Ha MC®O, Taka W IpH MOCieIBaliy
(dunancoBu oTueTy. CanjaTa 10 CMETKMTE 32 Pa3CpOUBaHe U JBIDKEHHATA B TAX Ce TPEICTaBAT OTACIHO B OTYETA 3a
(hMHAHCOBOTO CHCTOSIHHE, OTUETa 3a IeYalOn U 3aryOH, oTdeTa 3a IpYrus BCeoOXBaTeH JOXOA U B CIeNUGbUIHNTe
OTIOBECTSABAHUS, KOUTO C€ U3HUCKBAT.



ABTO IOHNOH Al
MNOACHUTEJIHVI BEJIEXKKW
3a nepuona, npukmoydsal: Ha 31 nekemspu 2017 1.

4. Ily0iuxyBanu cTaHAAPTH, KOUTO Bee OLIE He €A B cHJIA (IIPOIbJIKEHHE)

® MC®O 15 Ilpuxoan OT NOTOBOpH ¢ KIHEHTH (M3fazeH Ha 28 Mait 2014 T.), BKIIOYHTENHO W3MEMEHWS Ha
MC®O 15: lata na Brusane B cuna Ha MCOO 15 (w3panenn Ha 11 cenremspu 2015 r.), B ciua ot 1 AHyapu
2018 r.

MC®O 15 yrounssa kax u Kora ApyxecTBo, npuiaramo MC®O npu3HaBa MPUX0 U MOCTABs W3HCKBAHUS TAKHABA
ApYXeCTBd Na TPEROCTaBAT Ha NOJN3BATENNTe Ha (MHAHCOBHTE OTYECTH TOBeYe WH(OPMAlMsi B YMECTHH
onopecTsABaHyA. CTaHIAPTHT NPEABWKIA NPHUIAraHETO HA SIWH €IMHCTBEH, 6a3WpaH HA NPHHIMIH MOLET B [T
CTBIIKH 33 BCUYKHM JOTOBOPH C KIIMEHTH.

¢ HWsmenenns xbM MC®O 10 u MCC 28: Ipogax6a WM BHOCKM Ha aKTHBH MEXIY HHBECTUTOP M HETOBO

aCOLMHUPAHO WIH CBBMECTHO TpeanpusTue (M3naneHu Ha 11 cemrremepu 2014 1.), naTata Ha BIH3aHE B CIUIA €
OTJIOXKEHA 32 HEOTIPEJIETICHO BPEME.

3MeHeHMATa ca HACOYEHH KbM IPOTHUBOpEYHE MEXKY W3McKBaHusta Ha MCC 28 UdasecTummm B acoOLMUpPaHN

npennpuATAs ¥ u3ucksapuiara Ha MCOO 10 Koncomuaupanu $HHAHCOBM OTYETM M MOSACHSABAT, Y€ B CHAENKA,

BKIIOYBAIIA aCOLUMPAHO MPEANPUATHS UK CHBMECTHO MPENNPHATHE CTENICHTAa Ha OTYMTaHe Ha Tevandu u 3ary6u

3aBHCH OT TOBA JAJIM POXAACHHUAT WK allOPTUPAH aKTHB MPEACTaBNABA OH3HEC.

* Hsmenenus kbM MCOO 10, MCDO 12 1 MCC 28: VHBECTHIIMOHHH JIpykecTBa: [IpuiaraHe Ha H3KIIOUEHAETO
33 KoHconuaauys (w3naaeHu Ha 18 nexemspu 2014 1.).

H3MmeHeHmATa ce OTHACAT A0 HpOﬁJ'ICMI/I, BB3HMKBALIN IPU TIPHAIAradHeTO Ha WU3KIIOYEHHUETO 3a KOHCOIMIAIMS nopu
MHBECTULNOEHHUTE IPYKECTBA.



ABT0 FOHHOH Al
NOACHUTEJIHU BEJEXKHU
3a nepuona, npukiouBail Ha 31 gexemBpu 2017 1.

5. Ilpnuxoam m pa3xoan

5.1 Ilpnxoaun

Hpuxoou om:
ITponax6a Ha cToKH
Venyriu

Hpyru

5.2 Pa3xoau 3a maTepHaan

T'opura
Koncymatueu

Hpyru

5.3 Pa3xoam 3a BbHIIHH YCJIYTH

Haem

IMoanpexka codryep
HOpuanyecku ycyru
DUHAHCOBU YCIYFU U OOUT
Pexnama

Komynuxarmu

HApyru

5.4 Pa3xoam 3a mepcoHaJia

Bw3Harpaxaenus
CouManHyu OCUTYpOBKH

5.5 Apyru pasxoan

JanbLy 1 Takcu
OO6yuenne

Apyru

5.6 ®uHAHCOBH pa3xoqu

Pa3xonu 3a IHXBM MO 3a€MH U NPHUBJIEIEHU CPSICTBA
Pa3xonu 3a MMXBH 1O 3a€MH OT CEBP3aHH JTHLA
Obuwo pasxodu 3a 1uxeu

Apyru

5.7 ®uHAHCOBH NPUXOIH

IIpuxoau oT cbyuacTus -paznpeneneH THBUISHT
Ilpuxoau oT NpeAOCTaBEHU 3aeMHU

Hpyry

31.12.2017 31.12.2016
JUR. TI8. XUz ne.
49 36
412 569
265 274
726 879
31.12.2017 31.12.2016
XUn. J18. Xun. 18.
10 13
3

2 1
15 17
31.12.2017 31.12.2016
XUR. 78. Xun. 7.
52 62
84 78
19 24
12
24
3 6
86 56
244 262
31.12.2017 31.12.2016
XUn. 8. Xun. 8.
424 355
39 38
463 393
31.12.2017 31.12.2016
Xun. J18. Xua. 18.
1 3
4 3

53 39
58 45
31.12.2017 31.12.2016
Xun. 6. XUA. 7.
509 432
1 059 588
1568 1020
2 14
1570 1034
31.12.2017 31.12.2016
XUun. 8. XUn. 76
755 1477
857 333
- 9
1612 1819




ABTto FOHuUOH A
NOACHUTEJHM BEJEXKH

3a nepuoga, NpuKToYBany Ha 31 nekemapu 2017 r.

6. IMOTH, MAIIAHE H CHOPbKCHNA

Maimunu,
3eMu (repeHu) CROPRIKCHHA ¥ O6mo
TPaHCHOPTHH
CpencTBa
OT4eTHa cToifHOCT: XUN. TI6. Xun. ne. Xun. ae.

Ha 1 snyapu 2016 r. 82 70 152
Ipuaoburn - 2 2
OTnucanu - - -

Ha 31 gexempu 2016 r. 82 72 154
Tpunobutu 6 6
OTnucanu - - -

Ha 31 nexemepu 2017 r. 82 78 160

AmopTH3anus:

Ha 1 ssnyapu 2016 r. - (61) (61)
Hauuncnena amopTu3aiius 3a roAMHaTa - 7 (7
Otnucana - . -

Ha 31 nexemspu 2016 r. - (68) (68)
Hauncnena amopTHzaius 3a roguHaTta - &)} 5)
Otnucana < "

Ha 31 nexemspu 2017 r. - (73) (73)

Banancosa croiinocT:

Ha 1 anyapu 2016 r. 82 9 91

Ha 31 nexemBpn 2016 r. 82 4 86

Ha 31 sexemepu 2017 r. 82 5 87

Obesyenka Ha UMOMU, MAWMUHY U CoOPBIHCEHUSL

IIpes werBbpTOTO TpMMeceune Ha 2017 T., pykKecTBOTO He € MpHW3HANO 3ary6a OT 0Oe3lieHKAa Ha MALIMHH,
CBOpBXNEHHA W ObopynBame, ThH KaTo Ha 6a3a Ha WSBBPINCHMS Npersies 3a ofe3lieHKAa HAa ABITOTpaliHuTe
MAaTepUaIHH aKTHBH, PBKOBOJICTBOTO Ha J[py»KeCTBOTO He € YCTAHOBHIIO MHIMKATOPH 3a TOBA, Y€ OalaHCcoBaTa
CTOWHOCT Ha aKTWBMTE Ha/JBHUIIABA TAXHATA BH3CTAHOBUMA CTOMHOCT.



ABTo FOHnoOH AJJ
HNOACHUTEJHU BEJEXKKHW
3a meproga, mpukmogsany Ha 31 gexemBpu 2G17 r.

7. HeMaTepuajanu aKTABH

[IporpaMHH NPOAYKTH U O6mo
JIpyTH HeMaTepuaiHu
aKTHBU
OtyeTHa cTolHOCT: XUN. 16. XUi. n6.

Ha 1 sanyapu 2016 r. 523 523
punoburn 19 19
OTnucaiun - -

Ha 31 pexemBpn 2016 1. 542 542
Ipunoburn = -
OTnrcanu (18) (18)

Ha 31 pexemBpn 2017 r. 524 524

AMopTH3aUuA:

Ha 1 snyapm 2016 1. (443) (443)
Hauucnena aMmopTu3anys 3a roAMHaTa (75) (75)
Ornucana - -

Ha 31 nexemspn 2016 r. (518) (518)
Hauucnena amopTu3aliug 3a rAHHATS ) “)
Otmncana - -

Ha 31 nexemBpn 2017 r. (522) (522)

BanancoBa cTofiHOCT:

Ha 1 apyapn 2016 1. 80 80

Ha 31 nexemspn 2016 1. 24 24

Ha 31 gexemepu 2017 r. 2 2

Obe3yenka HA HEMAMEPUATHU AKMUBH

HpyXkecTBOTO € M3BBPIIIO Mperiel 3a oOe3lieHKa Ha HeMaTepuUalHuTe akTHBH KbM 31.12.2017T. He ca
YCTaHOBEHM WHIWKATOPH 3a TOBa, 4e OajaHcoBaTa CTOMHOCT Ha aKTHBUTE HaJBMIIABA TAXHATA BH3CTAHOBUMA
CTOMHOCT M B pe3yNTaT Ha TOBa, HE € pH3HaTa 3aryda oT obe3eHKa BbB UHAHCOBHSA OTUET.

8. UaBecTunumn

Asn B 31.12.2017 31.12.2016

JApynxecTBO kanuranaa % XU Je. XU JI8.
Mortobyn EOOJT 100 15734 15734
Hucan Codus EA 100 11 047 11 047
Hapy Kap A1 99.84 9779 9779
Ayro Urasmms EAJL 100 9620 9620
Byneapus Bapua EOOJ] 100 8 667 8417
Bynpapus Xoaaunr AL 100 5 660 5660
Crap Motopc EOO/J] 100 1500 1500
Agrto HOunon Cepeuz EOO/] 100 300 300
EA TIponsptuc OO[, 51 35 -
62 342 62 057




ABTo IOnnon AJl
MHOsACHUTEJIHV] BEJEXKHA
3a nepuoja, NpuKIouBam Ha 31 nexemspu 2017 T.

9. JINXBOHOCHH 32eMHU

31.12.2017 31.12.2016
Ambarocpounn Xun. 18. XUun. 78.
KbM cBBp3anm nuna 9481 10124
K®M Tpetu ymna 325 1 006
9 806 11 130
10. TpproBekn | APyra B3eMaHHASA
31.12.2017 31.12.2016
10.1 Xparocpounn Xua. 18. Xun. 8.
Hpyru B3emanus -
31.12.2017 31.12.2016
10.2 KpaTkocpounu XU 718 Xun. Jie.
Teproecku B3eMaHus, SpyTHO 30 73
Bsemanus oT cBbp3anu nHLa, GpyTo 76 154
IpenmraTeHu aBancu 4 13
HApyru B3eMaHus 690 1732
800 1972
TBproeckuTe B3eMaHHUA HE Ca IMXBOHOCHH.
11. ITapuunE cpeicTBa H KPATKOCPOYHH AeNO3HTH
31.12.2017 31.12.2016
Xun. 1e. XUJL. 1.
IMapuunu cpencTBa B 6aHKOBU CMETKH 13 59
Ilapuunm cpenctra B Gpoii 2 3
15 62
12. OcHOBeH KanMTAN
31.12.2017 31.12.2016
Xun. 8. XU, 8.
80,008 6pos o6HKHOBEHHM aKLIMK C HOMHHAIHA CTOHHOCT 500 JIB. BCsKA 40 004 40 004

H3MeHeHneTo B OCHOBHUS KanuTal € NPEACTABEHO MO-A0JTY:

Peructpupan u
Bpoii oOOUKHOBEHH  eMUTHpPaH KaruTaj

aKIIH (B 11B.)
Ha 1 anyapu 2016 1. 80 008 40 004 000
Ha 31 mexemBpu 2016 r. 80 008 40 004 000

Ha 31 nexemepu 2017 r. 80 008 40 004 000




ABT0 FOHuoH AJ]
HOACHUTEJIHY BEJIEXKH
3a nepuopa, npukmousaml Ha 31 gexemBpu 2017 1.

13. JInXBOHOCHH 3a¢MH N HPHUBJICUCHHA CPe/ICTBA

13.1 barocpounu
3aeMu OT TpeTH NUHA
OObnuraiyioHeH 3aeM
3aemMy CT CBbP3aHu JIMLa

13.2 KpaTkocpounn
OOnuranyoneH 3aeM
3aeMHU OT CBBP3aHU JIULa

Benuku ABITOCPOYEHN 3a€MHU M€ JOCTUTHAT MafeXKa CHU B CPOK QT 1 no 10 roxguam.

14. ThbproBeku H APYTH 3aXbJKeHAS

14.1 barocpounu
3agbIKeHUs KbM CBBP3aHH HLa
3aabIDKeHUs MC MOKYTKA Ha JIAI0Be

14.2 KpaTkocpounn
TBproBeky 3aIbIDKEHUs
3abIDKeHUs KbM CBBP3aHH LA
OcurypoBky 1 APyrd JaHbLA
3agbikeHus KbM OromKkeTa
3ambiKeHHs KbM epcoHaia
3agbKeHUs 10 TTOKYIIKa Ha JULIOBE
Tpyru

15. 3aabaxenns no GUHAHCOB JIA3HHAT
Hetnute 3aBJIXKCHHUSA 1O dechos JIN3HUHT CC aHAJIU3UPAaT, KaKTO ClieBa.
HeTnu 3axbikeHus

Jo 1 roguna
Ot 1 70 5 roguHu

31.12.2017 31.12.2016

XUun. 8. Xun. n8.
4583 743

6 800 -
14388 17 963
25771 18 706
31.12.2017 31.12.2016

Xun. 18. XUA. 8.

18 7 009

12 12

30 7021
31.12.2017 31.12.2016
XUR. 8. XU 8.
360 360
2519 4524

2 879 4 884
31.12.2017 31.12.2016
XU 7. XUn. JI6.
103 149

20 23

13 16

5 11

22 23

1813 1943
27 42
2003 2207
31.12.2017 31.12.2016
XUR. 7I8. XUA. JI6.

b
£




ABT0 IOHHOH A]]
NMOsSACHUTEJHU BEJEXKKH
3a nepuona, npukmodBaiy Ha 31 aekemspr: 2017 T.

16. OmnoBecTaBaHe HA CBBP3aHM JINNA

Kpaiina xomnanus- maiica
Kpaiinara komnanus-maiika za Jpyxectsoto € EBpoxonn Brirrapus AJl.

IIpeonpusmus ¢ konmponno ywacmue 6 [pyscecmaomo
99.99 % ot akuuure Ha ABTo IOHHOH A]l ce npuTexasat ot EBpoxonn Berrapus AJl.

Hvwepru npednpusmus

ABT0 YOHNOH Al MMa HHBECTHLH B CIIE[HHTE JbUIEPHU JPYKECTBA: Ayto Hranus EAJI, Crap Mortopc EOO],
Crap Motopc IOOEJ (apmepHo apyxectso Ha Ctap Motope EOOJT), byasapna Xoxguar EAJI, Asto IOHuoH
Cepsus EOO/, Bynsapus Bapaa EOOJI, H Ayto Codms EAJL, Ecniac Ayto OO]] (mpmiepHO Apy»ecTBO Ha H AyTo
Codus EAJD), EA TIpomspric OO/, Napy Kap AJl, MoToGyn EAJI.

Lipyveu cevpzanu nuya
JpyruTe CBBpP3aHH NHLia ca Nox ofImuT KOHTpol Ha ,,Erpoxonn Bearapus” AJ] (xpaiiHaTa KOMITaHHUSA-MaliKa).

31.12.2017 31.12.2016

Bsemanns ot npoaaxou Xuzn. ne. Xun. ne.
Agto I0HBKOH Ceprusz EOO]| - .
Ayto Uramus EAJT 5 2
Bynsapus Bapua EOOJI 1
bynsapus Xonguar EAJ] - .
Esponuiiz ayto A/ 28 12
Epponuiis Pent A Kap EQOOQJ] 39 8
Ecnac Ayro OO/I 1 4
3/1 EBpousc AJl = 113
Moto6yn EOO[1 -
H Ayro EAL i 1
Codus Moropc EOO/] I -
Crap Moropc IOOEJI - 12
Crap Mortopc OO/1 Z 3

76 154

31.12.2017 31.12.2016

Bsemanus no 3aemu Xun. 8. XUun. 8.
Crapkom Xonguur AJl 231 5 609
Bynsapus Bapra EOO/] - 49
EBponwniiz I'pym EAJ] 390 |
Ecnac Ayro OO/] - 151
Ayto Urtanus EAJ] 8773 4313
H Ayto Codus EAJT 87 1

9481 10 124

31.12.2017 31.12.2016

Tbproecku 3axbixKeHHs XU 8. XU, 8.
3/1 EBpounc AJ{ 377 370
Codus Motopc EOOL - 12
EBpomnmiiz ayro EAJT - 1
Crap Motopc EOO/] }

Morto6yn EOO/] 1

380 383




ABTO FOHUOH A][,
MNMOSACHUTEJIHY BEJEXKHA
3a nepuona, npukinouBa #a 31 gexemspu 2017 1.

16. OnoBecTaBaHe Ha CBbP3aHH JINNA (MPOABb/LKEHHE)

31.12.2017 31.12.2016

3aabJKeHHs 0 3aeMH XUn. 8. XU 716.
AzTo I0OH1M0H Cepruz EOO/] 776 428
Espoxong Bearapua AJ] 5815 8767
Crapkom Xonausr AJ] - 2
Hapy Kap AZl 6 861 7374
H Ayto Codus EAJ] - 156
Espounc PymbHus /Acurpanc/ 9 9
Moto6yn EOO/] 410 292
byneapus Xonauur EAJ] 135 935
Esponuiiz ayto AJl 391 9
EBponHc ocurypsisane - Cxomnue 3 3

14 400 17 975

Yci0BHS HA CAEJKATE ChC CRLP3aHM JIHIA

IIpopaxOute Ha ¥ NOKYNKWTE OT CBHP3aHM JIMLA CE M3BBPIIBAT MO JCTOBOPESHU IIeHW. HewspbDKeHHTe cajlja B
Kpas Ha ToAMHaTa ca HeoOesNeueHH, GE3NHXBEHU (C M3KIOYEHNEe HAa 3aeMUTe) W YPEKAAHETO MM Ce H3BBPIIBA C
NApHYHK CPEACTBA. 3a B3eMaHUATa OT WIX 3aLbIDKCHHATA KbM CBBP3aHHU JWNA HE ca NPeJOCTABeHH WM MONTy4YeHH
rapadiuu. IIpernen 3a obeslieHka ce W3BBPINBA BCsAka (JMHAHCOBA TOOMHA Ha §asa Ha aHalnW3 Ha (MHAHCOBOTO
CBCTOAHUE HAa CBHP3aHOTO JIULIE U Na3apa, Ha Ko¥To To omepupa.

17. ®DuHAHCOBH HHCTPYMEHTH

CnpaBeainBH cTOHHOCTH
CopasepniuBa CTOHHOCT € cyMata, 3a KOATO eIWH (DMHAHCOB MHCTPYMEHT MOXe fia Objie pasMEHEH WU ypeAcH

MOXKIY I/IH(I)OPMI/IpaHPI M KEJIaelIy CTPAHU B HECTHA CACIKA MOKIAY TAX, H KOATO CITY>KH 34 Haﬁ-ﬂo@bp HHIAKATOP 3a
HEroBaTa nasapHa II€Ha Ha aKTUBCH Itasap.

JpyxecTBOTO olpenens cHpaBeluBaTa CTOMHOCT Ha (UHAHCOBHTE MHCTPYMEHTH Ha 6a3a Ha HAIWYHATA Ia3apHa
nHGOpMalMs W aKko HAMA TakaBa, 4pe3 IMONXONAMMM MOAeNH 3a oueHka. CrpaBemiuBara CTONHOCT Ha
(GrHAHCOBUTE MHCTPYMEHTH, KOUTO CE THPryBaT aKTHBHO Ha OpraHW3MpaHu (WHAHCOBH Ma3zapu, ce ONpemeld Ha
0a3a Ha KOTHpaHWTe IEHH ,,KyIyBa’ B Kpas Ha MOCIeHHMA paboTeH NeH Ha ordeTHus mepuop. CrpapensmBata
CTOMHOCT Ha (hMHAHCOBU MHCTPYMEHTH, 33 KOMTO HAMA aKTHBEH Ha3ap, ce ompeensd Ipe3 MOJENH 3a OlieHKa. Te3n
MOJle/l¥ BKITFOYBAT M3MIONI3BAHE HA CKOPOIIHM MAa3apHH CACTKH MeXIy HHGOPMHpaHH, YECTHU U JKeJJAaelly CTPAHN;
M3MON3BaHE Ha TeKyllaTa CIpaBe[NBa CTOMHOCT Ha JAPYr MHCTPYMEHT, ChC CXOAHH XapaKTepUCTHKH; aHAIH3 Ha
JAVMCKOHTUPAHUTE NapUYHH MIOTOLH WM IPYTH TEXHUKH 32 OLICHKA.

PrkoBoacTBoTO Ha ABTO KOHUOH AJ] cumTa, Ue CIPABEIIMBHTE CTOMHOCTH Ha (UHAHCOBUTE MHCTPYMEHTH, KOUTO
BKJIIOYBAT IIAPWYHHU CPEICTBA M KPATKOCPOYHM JETO3UTH, THPIOBCKH M JAPYTH B3eMaHWs, NUXBOHOCHU 3a€MH H
NPUBJICYEHH CPEACTBA, THPrOBCKU W APYIU 3afb/DKEHMA HE ce OTIMYaBaT OT TEXHHTEe OaJaHCOBH CTOMHHOCTH,
0COOEHO aKko Te ca ¢ KPaTKOCPOUCH XapakTep IWIH INPUWIOKUMHUTE JUXBEHHW IPOLCHTH C€ IPOMEHAT CHOpen
[a3apHUTE YCIOBUAL.

18. CnLOuTHA cjIel 0OTYETHATA JATA

He ca nacTbmmnu cbOMTHS clie]l JaTaTa Ha OT4eTa, KOWTO Ha HajaraT AONBIHHTEIHH KOPeKIMU W/ HIH
OMOBECTABAHNA BbB (PUHAHCOBMA OTYET Ha JIpykecTBOTO 32 meproaa, MpuKmoyBanl Ha 31 nekemepr 2617 T



