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ABTO FOHHOH A]

MesxarHaH KOHCONMANPaH IokKiaz 3a aeiiHoctTa kbM 30 cenremBpu 2013r.

MEXJIMHEH KOHCOJMINUPAH TOKJAJL 3A JEHHOCTTA
CvOBPIUCAUY UHPOpMAYUR 30 8AJICHU CHOUMUSL, HACMbRULYU npe3 mpemomo mpumeceuue na 2013e.

cvenacuo wi. 10, an.4, m.2 om MK

ABTO IOHMOH AJl

Konconmmmupanust ¢puHAHCOB pe3ynTar Ha kommaausaTa 3a rnepruona ot 01.01.2013Foxuna mo 30.09.2013FonnHa e
121 xunsagm yeBa 3ary0a, Kato OTOENsA3Ba CHIIECTBEHO MOAOOpEHMEe CIPsAMO peann3upanara 3aryba ot 1,827 3a
CBIIOCTABUMUS MEPUOJ HA MUHAJIATA FOANHA.

[MponaxxOure Ha aBTOMOOWIIH, Pe3epPBHI YacTH M Macia 3a neBeTte Mecena Ha 2013roawHa ca ce yBemmawum ¢ 25%
cnpsiMo cbroctaBumus nepuon Ha 2012 roawna. [IpomaxOure Ha yciayrm otumTar cnanx ot 2% cnpsiMo neBeTTe
mecena Ha 2012roauHa.

OmneparnBHUTE pazxoay 3a neserTte Mecena Ha 2013roanHa ca Hamanenn ¢ 3% cnpsiMo MpeaXoqHaTa TOANHA, KOETO
ce IbJDKM Ha HaMaJIeHNeTo Ha pa3xoanTe 3a Matepuanu ¢ 15%,kakTo 1 Ha pasxoaute 3a 3amiaty ¢ 16%.Pa3xoaure
3a BBHIIHM YCITyTH Oejexar pbeT oT 16%0CHOBHO BBB Bpb3Ka ¢ OTKPUBAHETO Ha HOBM Jiokauuu Ha Ctap MoTtopc u
Ayto Urtamus. Crap Motope (oduumaneH npencraputen Ha Mazna 3a Bearapus) oTKpH IBa HOBHM LIOypyMma
cpoTBeTHO B Tp. Crapa 3aropa mpe3 mecen cenremBpu 2012 rogmaa, a mpe3 mecen sayapu 2013 romguHa B Tp.
[InoBnuB, KaTo M Ha IBETE MECTa Ce Mpezyiara u CleAnpoaaxoeHo odcmyxBane; Ayto Mtamust OTKpH LIOYpyM B TP.
Bapna mpe3 mecenr dpeBpyapu 2012 romuna, a mpe3 mecert toan 2013 romuHa oTBOpHM HOB 0OCKT B Tp. Bemmko
TspHOBO. IIpe3 otuetnus nepuon B Ayto Uranus EAJ] u Crap Motopc EOOJl BbB Bpb3Ka ¢ HOBOOTKPHUTHUTE
JIOKallMM € OTYETeHO yBEJIWYEHHE Ha Pa3XxoAWTe 3a peKjaMa M Ha pa3xoauTe 3a HaeM. Pasxomure 3a pexiama
Oenexxar PBCT U nopaagn NMpEeACTaBAHETO HA HOBU MOAEJIN OT CbOTBETHUTE MAapPKH Ha 61>nrapc1<ml rasap, KakTo 1 Ha
OTKpHUBaHE Ha HOBO APYXkKeCTBO, BHOcUTEN HAa Ma3ga B Makenonus — Crap Motopc JJOOEJI, Ckomnue.

3a meserre Meceua Ha 2013 roguHa mpopaxOWTe HA HOBW JIEKHW W JIEKOTOBAPHW aBTOMOOWIIH, peaM3HpaHd OT
ABTOMOOWIJIHUSI XOJIIUHT B rpynaTta Ha EBpoxona bwirapus — ABto IOHMOH, Bb3nu3ar Ha 1 7676pos ciipsimo 1 635
Oposi, peanu3upanu mpe3 chius nepuon Ha 2012roanHa, KOeTo mpeAcTaBisaBa pheT oT 8% 3a mepuona. [lo maHHM
Ha Cbro3a Ha BHOCUTENNTE Ha aBTOMOOWIM B bbarapus masapbT Ha HOBH JIEKH 1 JIEKOTOBAPHU aBTOMOOWIIH 3ara3Ba
HHBAaTa CH OT MUHaJIaTa TonuHa. 3a To3M nepuo, cnpsiMo cbims 3a 2012r., Onen 3anma3sa 6post Ha MponaKONTe B
Codust, HO Genexu cran BbB Bapna, nokaro llleBponer mma pbet B Codust, u cnang BbB Bapna. Hucan Codust
Oexexxu 3HaUMTENEH pbeT OT 57% B mpomax6ure Ha Hucan, Ecmac Ayto yBennuaBa Opost mpoxax6ou 3a Pero ot
33%mu 39%3a aums. Ctap Motopc (Ma3zna) uma pwet oT 14%. Ayto UTanus uma 3Ha4uTeNeH Caj B MpoaaxouTe
enaoBpemeHHo Ha DUAT u Anda Pomeo.

ABto IOHHOH HponaxGu %

2013 2012 IlpomsiHa
Snyapu — CenrreMBpH (C HATpyTIBaHE) 1,767 1,635 8]1%
6 m.u. Ilpooasicou npesz mpemo mpumeceuue
Mecen IOJIN 269 163 85|0
Mecen ABI'YCT 169 135 2|2
Meceu CETTIEMBPU 244 150 6a|7
Meceny OKTOMBPU 303 184 64(7

[Ipe3 nocneaHuTe HAKOIKO Mecela Ha TekymaTa roquia ABTO FOHMOH A/l otunTa 3Ha4UTENIHU PbCTOBE CIIPSIMO
cbuus nepuon Ha 2012r., ChbOTBETHO - Tpe3 Mecell F0Ju ca npoJaneHn 269asromobuna cpemty 1633a ronmm 2012r.
u e peanusupaH pbeT oT 65 %;npe3 mecery aBryct 2013r. npoxaaeHute apTromoounu ca 169,a npe3 asryct 2012r.
135 6p., koeto e pbcT oT 25.2%; npe3 mecen centemBpu 2013T. ca nponanenn 244 aBroMo0uiIa, IOKaToO Ipe3
cenremBpu 2012r. Te ca 150, karo e peanusupan pbcT oT 62.7%. TenpeHuusATa Npe3 MocIeTHUTE MEcel ce
3amasBa M ciiefl MPUKIIIYBaHe Ha JeBETMECeUHeTo, KaTo Npe3 Mecell OKToMBpHU npoaaneHute or ABTO TOHMOH
AJl aBTomo6unu ca 303, nokaro npe3 oktomBpu 2012r. Te ca 1846posi, kaTo € mocTUrHaT puet ot 64.7%.

Hpe3 OTUETHHUA MNEPHUOA KOMIIAHUUTE OT ABTOMOOUJTHUSA XOJJAUHT Ca CKIFOUMIN CI)J'II/II‘/'IT caenku Ha croiHocT 20.5
MUIIMOHA JieBa 001110, KaTo cyMarta 3a CblIMA NEPUOJ Ha NpeaxoaHaTa roavHa € 19 munuoHa jeBa.
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C ues onTUMU3MpaHe Ha OMEpaTHMBHUTE Pa3Xodu U MOAOOpsABaHE Ha CTPYKTypaTa, B Ha4aJoTO Ha roguHaTa ABTO
IOHuon AJl m3BbpUIM Npojaxda Ha ABLIEPHOTO CHU ApykecTBO Ayrtomnasa EAJ] Ha NU3MHIOBHS MOIXOJIMHT,
cobcTBeHocT Ha EBpoxonn bearapus AL

Hucan Co¢ust EAJI, npiiepHo apyxectBo Ha ABto FOHMOH AJl, B Ha4alI0TO HA Mecell STHyapy IoBHece 262 Xunsan
neBa B kanurana Ha Ecrac Ayro OOJI, ¢ KOeTo KanuTalrbT Ha JIPYKECTBOTO, Bb3u3all Ha 1.735Munmona nesa, e
m3isio BHeceH. Hucan Codust EAJ] npurexaBa 51%ot kanurana Ha Ecniac Ayro OO/I.

Ipe3 mecen despyapu 2013romuna Crap Motope EOO/] peructpupa apyxectso B Makenonust — Ctap MoTopc
JIOOEIJI, Ckonue, ¢ ocHoBeH kanutan oT 50 xunsau espo. Crap Moropc EOO/I, u3kirounTesIeH NpeACcTaBUTeN Ha
Mazna 3a bbiarapus, e cpen mbpBUTe MET KOMNAHUHU MO MpoAaxOu Ha mapkata B EBpomna 3a 2011u 2012roauHa.
Crnen HSKOJKO MOpENHHM YCHEIHW roguHd Ha Maspga B bearapus, Ctap Motopc EOOJl nosmyuu mpaBata 3a
Npe/ICTaBsHE Ha ATOHCKAaTa Mapka U Ha MakeIOHCKus nasap. B Ckonue 6e OTKpUT U MpoaaxO0eHO-CEPBU3EH LIEHTBD,
KbJETO Ce MpeasaraT BCHYKM HOBM MOJENH, KaKTO W IbJIHAaTa rama cepBu3Hu yciyrd. Crap Motopc Ckomue
paznonara ¢ 500kB.M. aBTOCaJIOH, kKakTo 1 SO0KB.M. cepBU3 Ha Hali-MoMyJApHaTa JOKaLKA 32 aBTOMOOMIIEH Ou3HecC
B Ckonue — ynuua Ckynu. Llenra na Ctap Motopc Ckonue e na HanxBbpiau 3% na3apeH Al Ha MakedOHCKUs
nasap Ha HOBM aBTOMOOMJIM, KoiiTo oTuuTa npubausutenaso 5 000nponaxOu roamiHo.

[pe3 mecen tonu 6sixa noBHeceHn 667,50QneBa ot o6sBeHus Ha 03.09.2012. kanuran Ha Hucan Codus EAJI.

B xpas Ha mepBO TpuMeceune ABTO FOHMOH AJl HaMany KpeouTHaTa CH eKCIO3MIMs (IAMHT 3a HM3JaBaHe Ha
OaHkoBM rapanimm) kbM [TepBa MHBecTHIIMOHHA BaHKa OT 6 MUIHOHA €BPO HA 4 MUITOHA €BPO.

B Hauanoto Ha Mecer 1oy Moto6yn EOO/]T noracu kpenut ot 200 xusnsinu eBpo kbM Paiigaiizendank (Bbarapus)
EAJI v nomHOBYU KpenuT KbM chilata 6anka ¢ numut ot 400xunsau espo no 30.06.2014-.

Hucan Cotus AJl momaHOBM KpeauTHaTa cu ekcro3unus ot Paiigaiizenbank (Bwarapus) EAJ] ¢ numut ot 2.5
MUIIMOHA €BPO ¢ olle eaHa roarHa, cuntano 1o 30.06.2014., korato cymaTa o Kpeaura TpsOBa na € HamaseHa 10
908 xunsiim eBpo.

Ha 17.09.2013r. Crap Motopc EOO/] ckmoun noroBop 3a OaHKOB KpeAWT MMoJ ycioBue moj (opmara Ha
aKpeIUTHUB Ha cToifHOCT 1.5MuUroHa eBpo.

HpCS OTYETHUSA MEPUOL aBTOMOOMIHATA rpyna oCbIIECTBU npoz[amGa Ha UMOTH Ha CTOMHOCT OT 61130 13 MunroHa
JIEBA, OT KOUTO pe€ain3drpa rneyajba B pa3M€Ep Ha 1.8 MuIroHa JieBa.

C uen ja ce MpegocTaBsT MO-000pH yCIyr Ha KiueHTuTe Ayto Wtanus u EBponuiis AyTo ch3magoxa CbBMECTEH
HPOJIYKT, KOWTO Ia UM MO3BOJHM a ObJaT MAKCHMMAITHO KOHKYPEHTHH Ha Tasapa. 3a uenra Oe ch3naneH Fiat Leasing
- MPOAYKT, KOWTO KOMOMHHMpa Haii-IoOpHTe YCIOBHs 3a MOKYNKa Ha HOB aBTOMOOWJ, Ype3 MpeldocTaBsHE Ha
npedepeHIHAIH OTCTBIKM 3a ONpeJeieHH MOAENM OT MojenHara rama Ha Fiat ot ctpaHa Ha oduuHamHusA
BHOCHTENl HAa Mapkara 3a bbirapus, ¢ mogoOpeHd (GMHAHCOBH MapamMeTpH 3a MOKYMKa MpH JIU3UHT OT CTpaHa Ha
EBponuiiz3 Ayrto. Ta3sum cbBMeCTHa aKTHBHOCT wie ObJe OOsSBeHAa Ype3 HAUMOHAIHA PEKIAMHA KaMITaHusl,
KOMYHHUKHpAIIa TPU OT aKTyaJHUTe MOofieNii Ha Fiat Ha qocThIHA MecevHa BHOCKA, KOSTO MOXe Ja ObJie IOCTHTHATA
npH ycyoBusita Ha HoBus Fiat Leasing.



ABTO FOHHOH A]
KOHCOJIMAUPAH OTYET 3A BCEOBXBATHMUSI 1O0XO0J
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

Ilponax6a Ha cTOKU
IlpenocraBsHe Ha yciyru

Hpyru
Ilpuxonn

OryeTHa CTOMHOCT Ha MPOJIAJICHN CTOKH
bpyTHa neuanba

Paszxonm 3a maTepuanm

Pasxonu 3a BBHIIIHU yCIIyTH
Paszxonm 3a nepconana

Pasxonm 3a amopTuzauus
Jpyru paszxonu

OneparuBHa nievasioa/ (3aryba)

EBITDA

duHaHCOBH pa3xoau
DUHAHCOBHU IIPUXOJU
IMeuan6a/ (3ary6a) nmpeau QaHb A

Ieuan6a/ (3ary6a) 3a romuHaTa

Hertna neuanba/ (3ary6a), oTHacsIma ce KbM:
CoOcTBeHUIMTE HA KOMITaHUsI-Maiika
ManuuHcTBEeHO yyacTue

HeTHa neyan6a/ (3ary6a) 3a rogmHara

AceH AceHoB
W3nbanutenen Jlupekrop

25.11.2013.

benexkn 30.9.2013 30.9.2012
XUi.16. XUl1.7186.
5.1 77,231 61,794
5,317 5,443
5.2 14,872 2,150
97,420 69,387
(82,299) (56,108)
15,121 13,279
5.3 (962) (1,128)
5.4 (5,236) (4,504)
5.5 (5,181) (6,191)
7.8,9 (1,503) (1,580)
5.6 (612) (501)
1,627 (625)
3,130 955
5.7 (1,813) (1,856)
5.8 257 665
71 (1,816)
71 (1,816)
(121) (1,827)
192 11
71 (1,816)
Karpun Kyuaposa

®unHaHcoB [lupektop

[NoscHuTenHUTe OENeKKM ca Hepa3aeaHa JyacT oT (prHaHCOBUS oT4eT. DUHAHCOBHUTE OTYETH ca OTOOPEHH OT

ChBeTa Ha mupekTopute Ha , ABTO KOHMOH" AJl.



ABTO FOHHOH A]

KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE

Ksm 30 centemBpn 2013r.

BAJIAHC

AKTHUBU

JIbATroTpaiiHi aKTUBHU

HMoTH, MalllMHU U CHOPBIKEHUS
Hemarepuannu akrusu
HMHBeCcTUIIMOHHU UMOTH
Tlomo>xutenHa pemyTanus
OTcpodeHH TaHbYHU aKTUBH
TBHpProBckH U IPYTH B3eMaHHUs

KpaTtkoTpaiinu akTuBH

Martepuannau 3anacu

Teprosekn u ApyTH B3eMaHUS

INapuaHu cpencTBa U KPaTKOCPOTHH IETIO3UTH

OBIIIO AKTUBU

COBCTBEH KAIIUTAJI UTTIACUBHU
Co0CcTBEH KanmuTal

OCHOBEH KarnuTaJ

Peszepsu

Hepasnpenenena neuanta

OO0 cOOCTBEH KATUTAJT

ManuMHCTBEHO yJyacTue

JI'bJroc poYHH MACUBHU

JIMXBOHOCHU 3a€MU Y MIPUBJICYCHHU CPEJICTBA

OO6 ranoHeH 3aeM

3aabIDKeHHs 33 JIOXOIM Ha MepcoHalia Ipy MeHCHOHUPaHe
3aabipkeHus 0 (GUHAHCOB JIM3UHT

OTcpoYeHH IAHBbYHU MTACUBH

TBProOBCKH U JIPYTH 3aTbIDKSHHUSI

KpaTtkocpounn nacuBu

TBPTrOBCKH U IpYTH 3aTbIDKSHUSI
JINXBOHOCHM 3a€MU Y MIPUBJICUSHH CPEJICTBA
3aabimkeHus 1o GUHAHCOB JIU3UHT

OO0 NacuBH
OBII1O COBCTBEH KAIIMTAJI U ITIACUBHU

AceH AceHoB
W3nbanutenen Jlupekrop

25.11.2013.

benexku

© 00 ~NO®

11
10.2
12

13

14.1
15

16

17.1

17.2

14.2
16

30.9.2013 31.12.2012
XUl.7186. XUl.718.
10,032 19,953

1,227 1,435
13,193 13,206
22,466 22,466

702 784

9,722 3,483

57,342 61,327
23,239 20,608

10,902 9,175

3,622 2,361

37,763 32,144

95,105 93,471
40,004 40,004
(6,232) (6,232)

(11,335) (11,214)

22,437 22,558
1,245 1,045

4,892 5772
4,472 6,800
- 49
2,963 2,067
386 430
13,805 14,512

26,518 29,630
32,030 27,251

11,131 11,848

1,744 1,139

44,905 40,238

71,423 69,868

95,105 93,471

Karpun Kyuaposa

®unHaHcoB [lupektop

[NoscHuTenHUTe OeneKkM ca Hepa3aeaHa JyacT oT prHaHCOBUS oT4eT. DUHAHCOBHUTE OTYETH ca OTOOPEHH OT

ChBeTa Ha mupekTopute Ha , ABTO KOHMOH" AJl.



ACTEPUOH BBJII'APUSA A/l

MEXJUHEH KOHCOJIMAUPAH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJI
Ksm 30 centemspn 2013r.

OO6I1110 Karurai,

OcHoBeH NP MHAJUTEXKAIIl Ha
Kanura Hepasnp enenena APy KECTBOTO HekonTp onup aio
(benexxka 13)  PesepBu nevainda Maiika ydacrue O0mio
XUJl. 18. XUJl. J18. XUJl. J18. XUJl. 18.
Ha 1 ssnyapn 2012 33,972 (6,232) (8,856) 18,884 317 1Mm2
3ary0a 3a roguHaTa - - (1,584) (1,584) 728 (856)
VYBennuaBaHe Ha KamuTaja 5,032 - - 5,032 - 5,032
JIOBHECEH KaIuTall 1,000 - - 1,000 - 1,000
Jpyrn - - (774) (774) - (774)
Ha 31 nexkemBpu 2012r. 40,004 (6,232) (11,214) 22,558 1,045 23,603
Ha 1 ssnyapn 2013r. 40,004 (6,232) (11,214) 22,558 1,045 23,603
3ary0a 3a roguHaTa - - (121) (121) 200 79
Ha 30 centemBpu 2013r. 40,004 (6,232) (11,335) 22,437 1,245 23,682
AceH AceHoB Katpun Kyuaposa
W3nbanutenen Jupekrop ®unHaHcoB [lupektop
25.11.2013.

[MosicauTenHUTE OEIEKKH Ca HEpa3ielIHA YacT OT (PMHAHCOBUS 0TYeT. DWHAHCOBUTE OTUETH ca ono0peHn oT ChBeTa
Ha nupekTopure Ha , ABTo FOHMOH" A]l.



ABTO FOHHOH A]
KOHCOJIMAUPAH OTYUET 3A TAPUYHUTE NIOTOLU
3a mepuona, npuxirousam Ha 30 cenrremBpu 2013r.

MAPUYHU MTOTOL OT OINMEPATUBHA JEMHOCT
HOCTBHJ'[GHI/ISI oT KOHTpaFeHTI/I

H.TIaIJ_IaHI/ISI Ha KOHTpaFeHTI/I

IInamanus 3a TaHbIHU

IInamanus 3a 3amiaT¥, OCUTY POBKH U JPYTH

ITnatenn OAaHKOBH TAKCH U JIMXBU

Heten edexr oT npoMsiHa Ha BaJly THUTE Ky pCOBE

JIpyTH MOCTBIIEHUSI /TITAIIIAHUST OT OTIEpaTUBHA AeHHOCT

HeTHI/I napnq}m moTrouun OT/ , A3NIOJI3BAHU B onepamBHaTa }:[eﬁHOCT

MAPUYHHA TOTOL OT UHBECTULIMOHHA JTEMHOCT
ITnamanus 3a 3aKy Iy BaHe Ha ALJITOTPAaifHU aKTUBHU

IocTennenus oT npomak6ba Ha ABATOTPatHN aKTUBU

IIpenocTaBenu 3aemMu

(Imatenn)/Bb3cTaHOBEHH MPEIOCTABEHN 3aE€M U

IosryueHn TUXBY O MPEIOCTABEHH 3a€M U

IocTennenust oT mpoax6a Ha UHBECTHILINH

ITnamanus 3a 3aKy Iy BaHe HA MHBECTULIMH

Jlpyru nocthIuieHus!/ THIAIAHUST OT MHBECTHITMOHHA JSHHOCT

HeTHu napuusy norouu o1/, H3MOJI3BAHN B MHBEC THIMOHHA 1€HOCT

MAPUYHU ITOTOL OT ® UHAHCOBA JEMHOCT
MznnarteHu TMBUICHTH

YBenuuaBaHe Ha KanuTall

TlocTerienust OT eMUTHpPaHE Ha OOJIMrauu

TTocTernnenust o 6aHKOBU U THPTOBCKU 3a€M U

ITnamanus mo 6aHKOBU U ThPTOBCKU 3a€MU

WM3nnatenu JINXBU 1 KOMUCHOHHH, HETHO

ITnamanus 1Mo JM3UHIOBHU TOTOBOPH

Jlpyru nocthIuieHus!/ TIAIAHUS OT PUHAHCOBA JICHHOCT

HeTHM mapuvHH MOTOUHM OT/, H3MOJI3BAHH BbB (PMHAHCOBA A€HHOCT

HetHo (HamajieHue)/yBesiMYueHHe HA NAPpUYHHTE CpPeACTBA U
€KBHBAJIEHTH

IMapuyHu cpeacTBa M NAPUYHU €KBUBAJIEHTH Ha 1 sitHyapu

IMapuuHu cpeacTBa M Napu4YHU eKBHBaleHTH Ha 30 cenTeMBpH

AceH AceHoB
W3nbanutenen Jupekrop

25.11.2013.

30.9.2013 30.9.2012
XUml.Jj1e. XUl.7186.
111,850 82,437
(86,640) (66,707)
(5,287) (6,447)
(6,693) (6,817)
(508) (504)
@ @
(2,016) (23)
10,702 1,93¢E
(636) (348)
3,343 38
4,125 (668)
3,245 118
50 9
1,954 .
(5,011) (629)
(848) 553
6,222 (927)
(24) :
(6,604) (5,800)
6,800 6,800
13,604 2,666
(28,374) (3,148)
(647) (317)
(441) (211)
24 (336)
(15,662) (346)
napu1HuTe
1,262 662
2,360 1,712
3,622 2,374
Karpun Kyuaposa

®unHaHcoB Jlupektop

[NosicHuTenHUTE OENEKKH ca Hepa3eNHa 4acT OT (PMHAHCOBUA oTyeT. DMHAHCOBHUTE OTYETH ca on00peHH ot ChBeTa

Ha nupekTopurte Ha , ABTo FOHMOH" A]l.



ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

1. KopnopatusHa uapopmanust

Agto IOHMOH Al € akIIMOHEPHO APYKecTBO, yupeneHo ¢ pemenue Ne 660/2005r. Ha Coduiicki OKpBKEH Chl, CbC
cemammmie rp. Codums, obmact Codwuiicka, bwirapus. durancoBarta rommHa Ha [pymara mpukmouBa Ha 31
JEKEeMBPHU.

OcCHOBHaTa JIeHOCT Ha rpynaTta BKJIFOUBa HpI/IZ[O6I/IBaHe, ynpaBJji€HUE, OLIEHKA 1 npoz[a>K6a Ha y4acCTus B TbPTrOBCKHU
APYXKECTBA, TbProBUs C JIEKU aBTOMOOWIIM, aBTOYACTH U CEPBU3HU YCIYyIH.

Kbm 30 centemBpu 2013r., akiimoHepuTe Ha KoMMaHusATa-Malika ABto FOHHoH AJ] ca:
- EBpoxonpg bwenrapus AJ] 99.99 %
- Kupun bowos 0.01 %

Kpaiinara komnanus-maiika e EBpoxonn benrapus A/l

2.1 Bba3a 3a nu3rorssine

KoHconunupaHusiT (UHAHCOBHUAT OTYET € M3rOTBEH B ChOTBETCTBUE C MeXIyHapOIHHUTE CTaHAAPTH 3a (pUHAHCOBO
otuuTaHe, npuetu ot EBponeiickus cpio3 (,MCDO, npuetu ot EC”).

OUHAHCOBHUSAT OTYET € U3TOTBEH Ha 0a3a MCTOpUUecKa LieHa, MPEeACTaBeH € B OBJITApCKH JieBa M BCHYKHU TOKa3aTeNnu
ca 3aKpBIJICHH JI0 Hali-OJIM3KNTEe XWIsa ObIrapcKu JieBa (XML JIB.), OCBEH aKO € YIIOMEHATO JIPYTo.

2.20000meHne HA CHIIECTBEHUTE CYETOBOIHH MOJUTHKH
a) lpeBpbiuanHe B 4y:K1eCTPAHHA BAJIyTa

@OUHAHCOBUAT OTYET € MPeCTaBeH B OBJIrapCKy JieBa, KOATO € (yHKLMOHAIHATa BaJlyTa U BajllyTaTa Ha MpeICTaBsHe
Ha rpynata. Cueylkute B 4UyXIEeCTpaHHa BajlyTa I'bPBOHAYAIHO C€ OTpa3siBaT BbB ()yHKLHOHANHATa BajlyTa IO
00OMEHHUS KypC Ha gaTtaTta Ha caejkara. MOHeTapHI/ITe AKTUBU W TaCWBU, ICHOMWHHPAHU B UYXXIACCTPAaHHU BaJTyTH
ce Mpen3yucisIBaT BbB (DyHKIMOHAJIHATA BaTyTa, B Kpas HA BCEKH Mecell Mo 3aKIOYUTeTHUA OOMEHEeH Kypc Ha
Benrapcka Haponna banka 3a mocmemHust pabOTeH J€H OT ChOTBETHHS Mecel. BcHYKM KypcoBHM pasiivKu ce
TMpU3HaBaT B OTYETA 3a BCEOOXBATHUS J0XO0n. HeMOHeTapHI/ITe aKTMBU MW TIaCMBH, KOHUTO CE€ OLCHABAT IIO
UCTOpHUYECKa IIeHa Ha NpUA0OWBaHe B UyXKICCTpaHHA BalyTa C€ IMPEBPHINAT BbB (PYHKIMOHAIHATA BaTyTa IO
O0OMEHHUS Kypc KbM JiaTaTa Ha MbpBOHAYAJHATA cleNKa (MpraoonuBaHe).

6) lpuzHaBaHe HA NPUXOAU

HpI/IXOI[I/ITe C€ MpHU3HaBaT I0 CTECIICHTA, B KOATO € BEPOATHO NKOHOMHUYECKH T10JI31 Ja 6”bZ[aT TIOJTYYCHHU OT rpynarta u
cyMaTa Ha TIpHXoJa MOXke Oa ObJe HaOeIHO OLEHeHa, He3aBUCHMO OT TOBa KOTa € MOJYYeHO IUIAIIAHeTo.
[puxoauTe ce oleHABAT MO CHpaBeAIMBaTa CTOMHOCT Ha TOJYYSHOTO WK ABbJDKUMO Bb3HAarpakieHue Ha 0a3a Ha
JIOTOBOPEHUTE YCJIOBHS Ha IIalllaHe, KaTo Ce U3KJII0YAT OTCTHIKK, padaT U APYTU JAaHbLH BbPXY MPOAXKOUTE UK
muta. ['pynara aHanu3upa JOrOBOPEHOCTUTE CH 32 MPONaxOu criope] crieu(pUYHNA KPUTEPHH, 32 a ONpele] Jajin
Z[eﬁCTBa KaTO NMPWHIHUITAT WIIA KaTO arcHT. To e JOCTUTHAJIO OO0 3aKJIIFYEHHE, 4e ].'[eflCTBa KaTo NpWHOHUIIA] BbB
BCHUYKHM TaKMBa TOTOBOPEHOCTH. Hpe/:u/l aa 6'bZ[e TNpU3HAT NPUXOO, CICOAHUTE Cl'[e].[I/I(bI/l"IHI/I KpUTEPUU 3a NIPU3HABAHE
TpsiOBa ChIIO 12 OBAAT YIOBIETBOPEHU:

IIpooasicbu Ha npooykyusa u cmoxu

[Mpuxonute oT mponakOM Ha MPOAYKUWS W CTOKM C€ TMPHU3HABAT, KOTATO CHIIECTBEHWTE PUCKOBE W IOJ3H OT
COOCTBEHOCTTA BbPXY MPOIYKIMATA ¥ CTOKUTE ca MPEXBbPJICHN Ha KylyBada, KOeTo 00M4aifHoO cTaBa B MOMEHTA Ha
TSIXHATA €KCIIe UL,



ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

2.200001€eHHe HA CHIIECTBEHUTE CYETOBOTHH MOJTUTHKH (POIbJLKEHHE)

6) lMpuzHaBaHe Ha npuxoau (MPOABJKEHHE)

IIpedocmassane na ycnyeu

[Mpuxomute OT mMpenocTaBsHE HA YCIyrW ce MpU3HABaT Ha 0a3a Ha erana Ha 3aBbPLICHOCT Ha CHeNIKaTa KbM
oTdyeTHaTa nara. ETambT Ha 3aBbpIICHOCT Ha CHAENKaTa ce ompeaens Ha 0a3a Ha OTpabOTEeHWUTE A0 MOMEHTa
YOBEKOYAacOBE KaTO MPOLEHT OT OOIIMTE YOBEKOYacoBe, KOWTO Lie ObIaT oTpaboTeHH 3a Bceku moroop. Koraro
pe3yATaThT OT CAENKaTa (IOrOBOpa) He MOXe Aa ObJe HaAeKIHO OLICHEH, MPUXOIBT ce MPU3HABA CaMO JTOKOIKOTO
W3BBPIICHATE Pa3XOIH MOIEKAT Ha Bh3CTAHOBSBAHE.

IIpuxoou om nuxsu

[Mpuxonute OT JIMXBU C€ OTYMTAT KAaTO CE M3IOJI3Ba MeTola Ha €(PEeKTHUBHUS JIMXBEH MPOLEHT, MpeICTaBIIsBalll
MPOLEHTHT, KOWTO TOYHO AMCKOHTHPA OYaKBaHWUTE ObACHIM MAPUYHHU TUTAIAHMUS 32 OYaKBAaHHs CPOK Ha (PMHAHCOBHS
WHCTPYMEHT WM 32 TMO-KpaThK TEPHOM, KOraTo € yMeCTHO, A0 OallaHCOBaTa CTOMHOCT Ha (PMHAHCOBUS aKTHUB.
[IpuxoabT OT JIUXBY Ce BKIIIOYBA BHB (PMHAHCOBUS MPUXOJ B OTYETA 32 BCEOOXBATHUS TOXO/I.

Ipuxoou om ousudenmu
[Tpuxoaute OT AMBHAECHTHU Ce€ MPU3HABAT, KOraTo C€ YCTAHOBH MIPABOTO 3@ TAXHOTO MOJTy4YaBaHE.

B) lanbuu

Texyw 0anvk 8bpxy 0oxooume

TekyluTe 1aHbYHU aKTUBH W MACHBH 32 TEKYLIHS ¥ MPEAXOIHU MEPUOIM Ce MPU3HABAT 110 CyMaTa, KOsITO ce 04aKBa
na ObJie Bb3CTAaHOBEHA OT WM IUIaTeHAa Ha JaHbYHUTE BiacTH. [Ipy n3vucieHre Ha TEKYIIUTE NaHbIM ce Mpuiiarat
JNAHbYHWUTE CTABKH W TaHBYHUTE 3aKOHH, KOWTO Ca B CHJIa WITM Ca B 3HAUNTEJIHA CTETEeH MPUETH KbM OTUYETHATA JaTa.
PBHKOBOICTBOTO aHaNW3Wpa OTACIHUTE TMO3WIMM B NaHbUHATA JAEKIapanys, 32 KOWTO MPUIOKHMUTE NaHbYHU
paznopendu ca peIMeT Ha ThJKyBaHe ¥ MPU3HaBa MPOBU3UH, KOTaTO TOBA € YMECTHO.

TekymuTe AaHbLM Ce MPU3HABAT JUPEKTHO B COOCTBEHMS KanuTal (a He B OTYeTa 3a BCeOOXBATHUSA NOXOM), KOraTo
JOaHbKBT CE OTHACA 10 CTATUH, KOMTO ca OMJIM MPU3HATH IUPEKTHO B COOCTBEHMS KamuTall.

Omcpouen 0anvK 8bpX)y 0ox00Ume
OTcpoueHHTe NaHBLM Ce MPHU3HABAT MO OaTaHCOBUS METOJ 3a BCUUKM BPEMEHHHU pa3lIMKM KbM OTYETHATa J1aTa,
KOWTO Bb3HMKBAT MEXKAY JaHbUYHATA OCHOBA Ha aKTHBHTE W MACUBUTE U TEXHUTE OaaHCOBU CTOWHOCTH.

OTCpO‘-IeHI/I JaHbYHU MAaCHBU C€ MPU3HABAT 3a BCUYKU o0OnaraeMu BPEMCHHHU pPa3JIMKU.

o OCB€H 10 CTCIICHTA, OO0 KOATO OTCPOYCHHUAT HAaHBUCH IMACHUB Bb3HUKBA OT MbPBOHAYaJIHO INMPHU3HABAHE Ha
aKTHB WIIM TIaCMB OT JdajieHa clejika, KOATO He € Ou3Hec KOMOWHAuus W He BJIHA€ HHUTO BBPXY
CU€TOBOJHATA neqan6a, HUTO BBPXY HaHbYHATaA neuanada wiu 3ary6a KbM MOMEHTA Ha W3BHPIIBAHE Ha
clleTKaTa; 1

L4 3a objaraemMu BPEMEHHU pa3jIuKu, CBBbP3aHW C HWHBECTULMW B AbLIEPHU OPYIKECTBA, aCOUUHPAHU
NpeanpuAaATra U Yy4acThsA B CbBMECTHU MNPEANPUATHA, OCBEH N0 CTEINEHTA, 10 KOATO rpyrnara € B CbCTOSAHUE
Jda KOHTpOJInpa BPEMETO Ha 06paTHOT0 MNpOoABJIEHUE Ha BPEMEHHATa pa3jiika U CbLIECTBYBa BEPOATHOCT
BpEMEHHAaTa pa3jinKa a HE C€ MPOABU 06paTHO B NpEABUANMO Obaele.

AKTHBY TIO OTCPOYCHU NaHBLU CC MPU3HABAT 3a BCUYKHW HaMAJIAE€EM BPEMCHHU pa3InKH, MPECHECCHU HEU3IOJI3BAaHU
JaHbYHU KPEOWUTU W HEU3IIOJI3BAHW NaHbYHU 3ary61/1, OO0 CTENEHTA, 10 KOATO € BEPOATHO Oa € HAIMUIEC obnaraema
Heqan6a, cpelry KOATO aa 6'bllaT M3MO0JI3BAaHN HaMaJIA€EMUTE BPEMEHHU PA3JIMKH, MPECHECCHUTEC HEU3IOJI3BaAaHU
JaHbYHU KPEOAUTU U HEU3TIOJI3BAHUTE TaHbYHHA 3ary6n:

L OCB€H aKO OTCPOUYCHHUAT NAaHBUYCH AKTUB BB3HMWKBA OT ITbPBOHAYAJIHO IPU3HABAHE HA aKTHUB WJIM NTAaCUB OT
naacHa CACJIKa, KOATO HE € Ou3HeC KOM6I/IHaI_[I/ISI 1 HE BJIMAC HUTO BBHPXY CUCTOBOOHATA neqan6a, HUTO
BBbPXY DaHbYHaATa nevanda uiau 3ary6a KbM MOMEHTA HA U3BBbPIIBAHE HA CACJIKATa, U

L 3a HaMaJII€EMHU BPEMEHHM pPa3jIMKW, CBBP3aHW C HWHBECTHUIMUA B ObIIEPHU OPYKECTBA, aCOUUHPAHU
NpeanpuAaATrAA 1 y4acTUsA B CbBMECTHHU NMPEANPUATHA, OTCPOYECH JaHBUYCH aKTUB C€ MPHU3HABA €IUHCTBECHO
A0 CTENEHTA, 10 KOATO MMa BEPOATHOCT BPEMEHHATa pa3jiiKa Aa C€ MposABU 06paTHO B 0603pI/IMO Obaelie
u ga obae peajm3npaHa obOyaraeMa neanIGa, Cpelly KOATO Aa €€ OMOJ30TBOPH BpEMEHHATA pa3jivKa.
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B) Janbuu (MpoabKeHue)

Omcpouen danvk 8ppxy doxooume (npodvidicenue)

I'pynara u3BbppuIBa Mperie] Ha OanaHcoBaTa CTOWHOCT HAa OTCPOYEHHUTE JaHbYHM AKTHBH KbM BCSIKa OTUETHA JaTa 1
s HamalsiBa 10 CTEMEHTa, 0 KOSTO Beue He € BEpOATHO Na Oblie pealn3upaHa JOCTaTbyHa obOjaraema medasnoa,
KOSITO Jla TO3BOJIsIBA LEJNWS WM YacT OT OTCPOYEHWS JAaHBUYEH akTHB Ja Oble Bb3CTaHOBEH. HempusHatute
OTCPOYEHN JaHBYHM aKTHBU C€ MPEpasrNIeKAaT KbM BCSKa OTUETHA JaTa M Ce MPU3HABAT O CTENEHTa, 10 KOATO €
CTaHaJl0 BEpOATHO Ja Oble peannsupaHa Objemla objaraema nedanda, KoATO Ja MO3BOJM OTCPOYEHHs OaHbUYEH
aKTHB Ja ObJie Bb3CTAHOBEH.

OTcpoyeHHTe JaHbYHM aKTHBM M MACHBU C€ OLEHABAT M0 JaHBYHUTE CTaBKM, KOMTO C€ OYakBa Ja ObJaT B cuia 3a
neproja, B KOMTO akTHBBT Ce peald3upa WM MacHBBT CE ypeaH, Bb3 OCHOBA HAa JaHbUHUTE CTABKHU (M JaHBYHU
3aKOHM), AEHUCTBAIIM WK BJIE3JIH B CUJIA, B 3HAYMTEIHA CTENEH, KbM OTUYETHATA JaTa.

OTcpoueHHTe MaHBIM, CBBP3aHU CHhC CTATWW, NMPHW3HATH W3BBH IevajdaTa WM 3arydara, ce INMpW3HABAT HM3BHH
nevyanbaTta uinM 3arybara. OTcpoyeHHTe AaHbLM Ce MPU3HABaT B 3aBUCUMMOCT OT CBbp3aHaTa C TAX CHEJIKa WU B
NPYTHS BCEOOXBATECH HOXO/, I TUPEKTHO B COOCTBEHUS KalMTall.

I'pymata xommeHcHpa OTCpPOYEHM NaHbYHM AKTUBM W MAcHBM caMO TOraBa, KOraTo KMMa 3aKOHOBO MpaBo Ja
npucnajga TeKyly JAHbYHU aKTUBU CPelly TeKYLUU NJaHbYHU MAaCUBU U OTCPOUYEHUTE JAaHbUYHU AKTUBU U MACUBU CE
OTHACAT 0 JAHBLU BbPXY AOXO0JA, HAJIOXKEHU OT €MH U CbIll JaHbUYEH OPraH 3a €IHO U ChUIO JaHbYHO3aIbJIKEHO
MpeanpusiThe.

Hanvk evpxy dobosenama cmoiinocm (JJ]C)
TMprxoauTe, pa3XxoanTe U AKTUBKTE ce Mpu3HaBat HeTHO oT JIJIC, ¢ M3KIIOUYEHHE Ha CITyYanTe, KOraTo:

L4 I[HC, BB3HUKBAILl IPU NOKYIKAa HAa aKTUBU WX YCIIYT'H HE € Bb3CTAHOBUM OT AaHBYHUTE BJIACTH, B KOWTO
cnyqaﬁ HI[C C€ Mpu3HaBa KaTO 4YaCT OT LE€HAaTa Ha HpHZ[OﬁI/IBaHe Ha aKThBa WJIW KaTo 4YacCT OT
CbOTBETHATA pa3X0Ha MMO3ULKs, KAKTO TOBA € YMECTHO, 1

® B3C€MaHHMATA U 3abJDKCHUATA, KOUTO C€ OTYUTAT C BKIIFOUCH I[HC

Hetnarta CymMa Ha I[HC, Bb3CTAHOBMMA OT WJIM ObJDKMMa Ha JaHbYHUTE BJACTH, C€ BKIIOYBA B CTOMHOCTTA Ha
B3€MaHUsATa WK 3aJbJDKCHUATA B OTYETA 3a q)I/IHaHCOBOTO CbCTOSHHUE.

F) I[OXO).II/I Ha nepcoHaJia npyu NNeHCHOHUPaHe

CobriacHo OBIrapckoTo TPYAOBO 3aKOHOAATENICTBO, [pyKecTBaTa OT rpynara kKaTto paboToaaTeNnu, ca 3abJDKEeHN 1a
M3IJIATAT [BE WM IIecT OPYTHHM MECeYHM 3aIjlaTH Ha CBOUTE CIIY)KUTENU NMPH MNEHCHOHHMpaHe, B 3aBUCUMOCT OT
NPOCITY’KEHOTO BpeMe. AKO CIyKUTeNAT e paboTui mpu cbiusd paboromaten mpe3 nociaeauute 10 roguHu ot
TPYIOBHA CH CTa)X, TOM TpsAOBa a MONyYH IIeCT OPyTHU MECEYHH 3alulaTh NpHU NEHCUOHUpPaHe, a ako € paboTuil mo-
Manko oT 10 roauHu npu cbluus pabotomaTen — ABe OPYTHH MeceyHM 3amiaTu. [1MaHbT 3a HOXOAM Ha MepcoHasa
npy NEeHCHOHMpaHe He e (uHaHcupaH. ['pynara ompenenss cBOMTE 3aAb/UKEHWA 3a M3IUIAallaHe HA JOXOAM Ha
nepcoHasa Npy MeHCMOHUpaHe KaTo M3MOJ3Ba aKTIOEPCKM METOJ Ha OLeHKa. AKTIoepckuTe nevandu u 3arybu ce
NPHU3HABAT KaTO NPUXOJ WM Pa3Xxol, KOraTo HETHUTE KyMyJIaTUBHU HENPHU3HATH aKTIOEPCKH Mevyandu uin 3aryou B
Kpas Ha NpeAxoIHaTa OT4YeTHa roamHa ca npeBumaBand 10% oT HacTosliata CTOWHOCT Ha 3aIb/DKEHHETO 3a
M3IJ1alllaHe Ha JOXOM Ha MepcoHajla MpU MEeHCHOHHWpaHe. AKTIOepCcKUTe Mevyandu WM 3aryOu ce NMpu3HaBaT 3a
OYaKBaHMUs CpeHO-0CTaBall Opoii FOAMHU TPYIOB CTaX Ha MepcoHara.

Paszxonure 3a MuHan TPYHAOB CTaXX C€ MPHU3HABAT KAaTO pa3xod Ha JMHeliHa 0a3a 3a Cp€aHMA CPOK, JOKATO AOXOOUTE
CTaHaT 66‘3yCJ’[OBHO HpI/IZ[OGI/ITI/I. I[O CTEIICHTA, 10 KOATO JOXOOHUTE Ca BEUC 663yCJ’[OBHO HpI/IZ[OGI/ITI/I, He3a0aBHO cliel
BBBEXKAAHE WJIM MPOMEHU B IJIaHA 3a JOXOAU MpPHU NEHCUOHUPAHE, I[py)KeCTBaTa OT Irpynarta nNpu3HaBaT pa3xoJa 3a
MMWHaJI TpyAOB CTaXX BE€AHAra.

3aab/KEHUETO 32 JOXOAW Ha NnepcoHajia Mpu NEHCUOHUPAHE C€ CbCTOM OT HACTOALIATA CTOMHOCT Ha 3aIbJIKEHUETO
3a M3IJIalllaHe Ha TE€3W JO0XO0AH, HaMaJi€eHa C HENMPU3HATUTE pa3Xodu 3a MUHAJ TPYAOB CTaX.
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I[) duHaHcoBU HHCTPYMEHTH — IIbPBOHAYAJ/IHO NMPU3HABAHE U MOCJI€ABAI0 OLICHsABAHE

o @®DUHAHCOBU aKTHBH

H'prOHa‘-laJ'lHO Nnpu3HaBaHe

@unaHcoBute axkTuBu B obOxBata Ha MCC 39 Quuancosu urcmpymenmu. npusHagame u OyeHASAHe CE
KnacupuuMpar kato (MHAHCOBHM aKTHBH, OTYUTAHM 1O CIIpaBeaIMBa CTOMHOCT B nmevandaTta uiM 3arybara, Wi KaTo
3aeéMU U B3€MaHUs, WM KaTO MHBECTULMHU IbpPKAHM [0 MAAEK WIM KaTo (JUHAHCOBM aKTHBU Ha Pa3MoJIOKEHHE 3
npoaax0a, Wi KaTo AepPUBATUBH, ONpeeIeHH KaTo XeIKHUPAIl MHCTPYMEHTH NpH e()eKTUBHO XeIKUpaHe, KaKkTo
TOBa € Mo-yMecTHO. ['pynaTa omnpenens kiacu(pukaLuaTa Ha cBOMTe ()MHAHCOBM aKTHMBH NMPH MbPBOHAYAIHOTO UM
MPU3HABAHE.

DUHAHCOBUTE aKTUBH C€ Mpu3HaBaT IMMbPBOHA4YaJIHO MO CHOpaBeAinBaTa HM CTOMHOCT, IUIIOC, B CJ'[y‘-IaI\/'I Ha
HWHBECTULIMH, KOUTO HE CE€ OTYMTAT MO CIipaBEaJIMBa CTOMHOCT B meuandaTa WIn 38,1"}768Ta, pa3xoauTe 1o CAejKara,
KOUTO €€ OTHACAT NPSAKO KbM HpI/I,Z[OGI/IBaHeTO Ha (bHHaHCOBI/I}I aKTHB.

[Mokynkure wiu nponaxOu Ha (PMHAHCOBM AKTHUBM, YMHTO YCJIOBHMS W3UCKBAT MPEXBHP/SIHETO HA aKTHBA Ipe3
Mepuoj OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOpMaTMBHA pa3nopeada WK AedcTBallla MPAKTHKA Ha ChOTBETHHS
na3zap (peJoBHM MOKYIMKU), Ce MPU3HABAT Ha JaTaTa Ha ThpryBaHe (cleskara), T.€. Ha JaTtaTta Ha KosTo J[pysxkecTBara
OT rpymara ca ce aHTaKUpaly Ja 3aKynaT WK NPOAaiaT aKTHBA.

DUHAHCOBUTE aKTUBM Ha [pymaTa BKJIIOYBAT MAPUYHU CPEACTBA M MAPUYHU €KBMBAJEHTH, ThPrOBCKH U IPYTH
B3eMaHusl, MPEIOCTABIHH 3aeMHU U APYTH (PUHAHCOBH aKTHBU.

IlocneaBamio oneHsiBaHe

IlocnenanioTo oneHsBaHe Ha (1)I/IHaHCOBI/ITe aKTWUBU 3aBUCH OT TAXHATa Knacmbmcaum, KaKTO CJieJBa.

3aemu u 63emanus

3aemuTe U B3eMaHHATA ca HeIEpPUBATHBHU (PUHAHCOBM aKTHUBU C (PMKCUpPAHHU WM OTpeNesieMy TUIalaHusi, KOUTO
He ce KOTHpaT Ha aKkTHUBEH mnas3ap. Te Bb3HMKBAT, KOraTo rpyrnara JaBa Mapu4HU CPENCTBA, CTOKU WU YCIYTH
JIMPEKTHO Ha AeOuTopa 0e3 HamepeHWe Ja ThpryBa C Te3W pazdyeTu. Te ca BKIIOYEHHM B KPaTKOCPOYHHU aKTHBH, C
M3KJIIOYEHUE Ha Te3W ¢ Majex nosede oT 12 mecena cien narata Ha (MHAHCOBMS OTYET, KOMTO ce Kiacuduuupar
KaTo IbJITOCPOYHU. 3aeMHUTE U B3EMaHUATA C€ BKIFOUBAT B ThPTOBCKH W IPYTH B3EMaHUs B CUETOBOJHUS OaslaHC.

OTnucBaHe
@OUHaHCOB aKTUB (WJIH, KOTaTo € MPUI0KHUMO, YacT OT (PMHAHCOB aKTHUB MJIM YacT OT Irpyma OT CXOIHU QUHAHCOBU
AKTHMBH) C€ OTIMCBA, KOraTo:

JOrOBOPHUTE MpaBa BbPXY NAapUYHKUTE MOTOLM OT (PUHAHCOBUSA AaKTUB Ca U3TEKJIH;

®  JIOTOBOPHMTE MpaBa 3a MOJyyaBaHe Ha MAapUYHMU MOTOLM OT ()MHAHCOBHMA AaKTHB Ca MPEXBbPJIEHU WU
I'pynata e mpuena 3agbKeHUETO Aa IUIATH HAMBIHO MOMYYEHHTE MapUYHM MOTOLM Oe3 ChllecTBEeHa
3abaBa KbM TpeTa CTpaHa ype3 CIopa3yMeHHe 3a MPEXBBPILIHE; MPH KOeTo (a) rpymara e MpexXBhpIiiia B
3HAuUNTeNIHa CTENeH BCHYKM PHCKOBE W TOJI3W OT COOCTBEHOCTTa BBbPXY (HMHAHCOBHS akTHB, Win (0)
rpynara HUTO € TPEXBbPJWJIA, HUTO € 3amasuja B 3HAYMTENHA CTENEeH BCHYKH PHCKOBE M TMOJ3H OT
coOCTBEHOCTTA BbPXY (DMHAHCOBUSI aKTHB, HO HE € 3aIa3mia KOHTPOJa BbpPXY HEro.

Koraro rpymnara € npe€xXBbpjiijia J0rOBOPHUTE CH TIpaBa 3a MOJy4YaBaHE Ha MapuU4HU MOTOLU OT (bHHaHCOBPI}I aKTHUB
WJIN € BCTBIIWJIO B CIIOPA3yMEHHUE 3a MPEXBBPJIAHE U HATO € NPEXBBPJINIIO, HUTO € 3alla3njio B 3HAYUTEJIHA CTECIIEH
BCUYKH PUCKOBE U IOJI3U OT CcOOCTBEHOCTTA BBPXY (bHHaHCOBI/I}I AKTUB, HO € 3ala3ujio KOHTpOJia BbPXY HEro, TO
npoabJi’kaBa a NpU3HaBa NPEXBBPJICHUA (bHHaHCOB AKTHUB 0 CTECNEHTA HAa NPOABJDKABAILIOTO CHU Y4aCTUE B HETO. B
TO3U CHy‘-Iaﬁ rpynata npu3HaBa U CBbP3aHOTO 3aAbJDKEHUE. HpeXB’LpHeHI/I}IT aKTUB W CBBP3aHOTO 3aAbJDKEHUE CE
OlICHABAT Ha 6asa, KOSTO OTpa3sdBa MpaBaTa U 3aAbJDKEHUATA, KOUTO I'pyriaTta € 3anasuiia.

CrenenTa Ha NpoABbJHKABAIOTO Y4aCTUE, KOETO € Mo cbopMaTa Ha rapaHiysd 3a NpeXBbPJICHUA aKTHUB, CE€ OLICHsABA
Mo IMO-HHUCKaTa OT M[I'bpBOHa4YaiHaTa OanmaHCcOBa CTOMHOCT Ha aKTWBa MW MaKCHUMallHaTa CTOMHOCT Ha
BB3HArpax A€HMUETO, KOETO MOXKE a CE€ HAJIOKHU da ObJe Bb3CTAHOBEHO OT rpymnarta.
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2.200001€eHHe HA CHIIECTBEHUTE CYETOBOTHH MOJTUTHKH (POIbJLKEHHE)
1) @UHAHCOBH HHCTPYMEHTH — MTbPBOHAYAJIHO IPH3HABAaHe U MOCJIEABALIO OLeHsIBaHe (MPOIbJIKEHUE)

O0e3neHKka Ha GUHAHCOBH aKTHBH

KbM Besika oTueTHa fmaTa rpynata NpaBH NpelieHKa Jajld ChIECTBYBAT OOEKTHBHM JOKAa3aTeNICTBa, 4ye AajieH
(hMHAHCOB aKTHB WM Ipyna OoT (UHAHCOBM aKTHBU MOXe 1a € oOe3leHeHa. PUHAHCOBUAT aKTHB WM IpyrnaTta oT
()MHAHCOBM aKTHBM Ce cuMTa 3a 00e3LeHeHa, KOorarto ChbLIECTBYBaT OOEKTHBHM [OKa3aTelicTBa 3a O0Oe3LeHKa B
pe3ysTaT Ha €IHO WJIM MoBedYe ChOWTHA, KOWTO Ca BB3HMKHAIM Clell MbPBOHAYAIHOTO MPU3HABAHE HAa aKTUBA
("chbutHe 3a MoHeceHa 3aryba") U ToBa chOWTHE 3a MOHEeCeHa 3aryba Oka3Ba BJIUSHUE BbPXY OUYaKBaHUTE ObaCIIH
MapU4HU MOTOLM OT (DMHAHCOBMSA AaKTHB WJIM IpynaTta OT ()MHAHCOBM aKTHBM, KOUTO MOraT Ja ObaaT HalIexIHO
oleHeHU. JlokazaTencTBara 3a 00€3LEHKa MOTaT Ja BKJIOYBAT MHAVKALWY, Y€ ATbKHULM WIH Ipyna oT JThXHULN
W3MUTBAT CEPUO3HN (PMHAHCOBH 3aTPyIHEHUs WM ca B HEM3MTbJIHEHUE WM MPOCPOYHE MPH U3IIIAIIAHETO HA JINXBU
WIM TJIaBHHULM, WM BEPOATHOCT Ja OOSBAT HEIUIaTe)KOCIOCOOHOCT/CBBPX3aTbKHIIOCT WM Aa MpeanpueMar
(rHaHCOBa peopraHu3alys, WIM KOraTo HaOJIIOJaBaHW NaHHM WHOMKUpPAT W3MEPUMO HamaleHHe B OYaKBAHHUTE
OpAelmM MapU4YHU TOTOLM, KaTO HAaNpuMep MPOMEHM B MPOCPOUYMATa MIM WKOHOMHYECKHM YCIIOBHSA, KOUTO ca
CBBP3aHU C HEU3ITBJIHEHUS OT CTPaHa Ha JTbKHULIUTE.

o DOUHAHCOBH MACUBHU

IIbpBOHAYAIHO NPU3HABAHE U OLIEHSIBaHe

@duHaHcoBUTe mnacuBW, B obxBata Ha MCC 39, ce kinacudpuuupar kato (GpUHAHCOBHM TAacCWBH, OTYUTAHH MO
crpaBeJIMBa CTOMHOCT B Mevaibara WK 3arydara, Wi KaTo 3aeMH W MPUBJIEYSHU CPECTBA, MM KaTo IepUBATUBH,
KOMTO ca e(DeKTHBHMU XeXKUPALIX MHCTPYMEHTH, KaKTO TOBa € TIo-yMecTHO. [ pynara onpeens knacudukanusara Ha
cBOUTE (PMHAHCOBM MACWBH TPY MbPBOHAYAIHOTO UM NPU3HABAHE.

DduHAHCOBUTE MACUBH CE TNpU3HaBaT MbpBOHA4YaJIHO MO CIIpaBeAJiMBaTa UM CTOMHOCT, ILUIIOC, B CHy‘Iaf/'I Ha 3a€MHU U
MNPUBJIEYEHNU CPEACTBA, pPasXodgUTE IO CAEJIKaTa, KOUTO CE€ OTHACAT MNPAKO KbM HpI/IZ[OGI/IBaHeTO Ha q)HHaHCOBI/I)I
nacusB.

duHAHCOBUTE TTACUBH HA rpynara BKIIIOYBAT ThbPTOBCKH U APYTH 3abJIKEHUA U JIMXBOHOCHU 3aCMMU.

OTrnucBaHe
@OuHAHCOB MacHWB ce OTIHCBA, KOraTto TOM € MOraceH, T.e. KOTaTo 3aIb/DKEHHETO OMNpe/ielieHO B JI0roBopa e
OTIMaIHAJIO WK € aHYJIMPaHO WIIH CPOKBT MY € U3TEKbII.

Korato cpimectByBany (puHaHcOB macuB Obe 3aMEHEH C APYT OT ChUIMA KPEOUTOp TP 3HAUNUTETHO PasiIndHU
YCIIOBHSI WJIM YCJIOBWSTA Ha ChHIIECTBYBAIIMS MAacuB ObJAT CHIIECTBEHO MOAM(MUIMPAHH, Ta3W 3aMsHa WIN
MoIupUKanys ce TpeTupa KaTto OTIIMCBAHE Ha ITbPBOHAYAIHMS TAacHB W MpHU3HABaHE HAa HOB MAcHB, a PasjvKaTa B
CbOTBETHHTE OATAHCOBYM CTOHHOCTH C€ MPHU3HABA B OTYETA 32 BCEOOXBATHHUS JTOXOI.

e) KomnencupaHe Ha (puHAHCOBU HHCTPYMEHTH

OUHAaHCOBUTE aKTUBM W (UHAHCOBHTE MACHBM Ce KOMIIGHCHpAaT M HETHAaTa cymMa ce MpeACTaBs B OTYeTa 3a
(DMHAHCOBOTO CHCTOSIHME, KOTATO M CaMO KOTaTo, € HaJWIle IOPUANYECKH YIPaXHIeMO MPaBo 32 KOMIICHCHpaHe Ha
NpU3HATUTE CYMH W TpylaTa MMa HaMepeHHe 3a ypekaaHe Ha HeTHa 6asa, WM 3a eIHOBPEMEHHO pealli3upaHe Ha
aKTHUBHTE W ypexkIaHe Ha aCUBHTE.

) CripaBeJInBa CTOHHOCT HA (MHAHCOBHTE HHCTPYMEHTH

K®M Bcsika oTdeTHa marta cripaBeUinBaTa CTOMHOCT Ha ()MHAHCOBM MHCTPYMEHTH, KOWTO C€ ThPIyBaT aKTWBHO Ha
nazapure, ce onpenels Ha 6a3a Ha KOTHPaHW Ma3apHU LEeN WM KOTHPOBKHM OT IHIbPH (LeHHU ,KymyBa” 3a ABJITH
MO3UIMK ¥ eHU "nipojaBa” 3a KbCH mo3uiuu) 6e3 a ce Mpuchaaar pa3xo/au Mo CAeykara.

CnpaBeinBaTa CTOHHOCT Ha (PMHAHCOBM MHCTPYMEHTH, 32 KOMTO HAMa aKTHBEH Ma3ap, ce ONpenens ¢ MoMOoLITa Ha
TEeXHHMKH 32 OLleHsABaHe. Te3M TeXHNKH BKIIOYBAT M3M0JI3BaHEe HA CKOPOLIHY MA3apHH MPEKN CAETKH; MPENpPaTKu KbM
TeKyllaTa CIpaBeJINBa CTOWHOCT Ha APYr WMHCTPYMEHT, KOWTO € B 3HAUMTENHA CTENeH ChIIWS, aHaJIN3 Ha
JIVCKOHTUPAHNUTE MApUYHH TOTOLM M APYT'H MOJIENH 32 OLIeHKa.

3) OCHOBEH KanmuTaJj
OCHOBHUST KamuTall € MpeACTaBeH 10 HOMUHAIHATa CTOMHOCT Ha M3Ja/IeHUTE U TIaTeHH akimu. [locThIieHusITa oT
W3/aJIeHU aKIUK HaJl TAXHATA HOMHMHAJIHA CTOMHOCT C€ OTYUTAT KaTO MPEeMUNHU pe3epBU.
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1) IMOTH, MAaLIUHU M CHOPBXKEHUS

Hmoture, mamuHuTE M CbOPBXKEHUATA CE€ OTYUTAT IO LE€Ha Ha HpI/I,Z[OGI/IBaHe, HaMaJieHa C HaTpyHNaHUTE
aMOpTH3alUU U HATPYIMaHUTE 38,1"}761/[ OT 00e31IeHKa, aKO MMa TaKHBa. ]_leHaTa Ha HpI/I,Z[OGI/IBaHe BKJIFOYBa U pasxoaun
3a NOoJAMAHa Ha 4YaCTU OT MAIIMHUTE W CHOPBXKEHUATA U PaA3XOAW IO 3a€MU MO ABJTOCPOYHM OOTOBOPU 3a
CTPOUTEJICTBO, MPU YCJIOBUE, Y€ OTIrOBApPAT HAa KPUTEPUUTE 3a MPHU3HABAHE HAa aKTHUB. HpI/I W3BBPUIIBAHE Ha pasxodun
3a OCHOBEH IMpETJI€a Ha MalllnHa n/vnn CbOPBIKEHUE TE€ CE€ BKIIKOYBAT B OajaHCOBaTa CTOMHOCT HA ChOTBETHUS aKTUB
KaTo pa3xXxoau 3a moAMsAHa, NpU YCJIOBHE Y€ OTroBapsAT Ha KPUTEPUHUTE 3a MPU3HABAHE HA aKTUB. Bcenukn Apyru
pasxoau 3a pEMOHT M NOAAPDBIKKA C€ MpU3HaBaT B OTYETa 3a BCEOOXBAaTHMA HOXOJA B nepuona, B KOWTO ca
H3BBPILICHU.

HWmort, mamuHa u CbOPBIKEHUE CE€ OTIHCBaA TIpU npoz[am6aTa MYy WJIHW KOTraTO HE€ C€ OYaKBAT HUKAKBU ObaeIm
HUKOHOMMYECKHU H3IroAu OT HEroBOTO WM3IOJI3BAHE WJIN NPU ocBOOOXIaBaHe OT Hero. IlewanOurte wnm 3ary6HTe,
Bb3HHUKBAIIU Npyu OTIHMCBAHETO HaA aKTHUBaA (HpeZ[CTaBJ'I)IBaH.II/I pasjinkata MEXAY HETHUTE TOCTBIUIEHUA OT
npoz[a>K6aTa, aKo MMa TaKuBa, ¥ O0aJlaHCOBaTa CTOMHOCT Ha aKTI/IBa) ce BKJIIOUBAT B OTUETA 3a BCEOOXBATHUSA JAO0XO,
KOraTo akTUBBT ObJE OTIHCAH.

B Kpasd Ha BCsKa q)I/IHaHCOBa roanHa C€ U3BBbPLIBA MNPErJi€d Ha OCTATbUHUTE CTOMHOCTH, TOJIE3HUS KUBOT U
NpujaraHuTe METOAW Ha aMOpTHU3alMusA Ha AaKTUBUTE MW aKO OYaKBaHUATA C€ pasjinvyaBaT OT MNPEAXOAHUTE
HpI/I6J'[I/IBI/ITCJ'IHI/I OLICHKH, MOCJIEAHUTE CE€ NIPOMEHSIT B ObaeIIu nepuoau.

ii) JIu3uHr

OmpezensHeTo Hanu AafeHO CIopasyMeHHe NpencTaBisBa WM ChAbpXKa JIM3MHT ce 0a3upa Ha CHIIHOCTTa Ha
CIIOpPa3yMEHUETO B HETOBOTO HAYaNIO W M3HMCKBa OLEHKa OTHOCHO TOBa AW M3MBIHEHHETO Ha CHOPa3yMEHHETO
3aBUCH OT HU3MOJI3BAHETO Ha KOHKPETEH aKTUB WM aKTUBM U Jald CIOPa3yMEHUETO MPEXBbPJsS MPaBOTO 3a
M3M0JI3BaHe HA aKTHBA.

I'pynama kamo nusunzononyuamern

I'pynara knacmuduumpa JU3WHTOB JOTOBOP KaTo (pMHAHCOB JIM3WHT, aKO TOW TMPEXBBbPJIA B 3HAYMTENHA CTEINeH
BCHUYKM PHCKOBE W M3TOAM OT COOCTBEHOCTTa BbPXY HAETHS aKTHB. B HauanoTo Ha JM3MHTOBHSA CPOK (PMHAHCOBUA
JIV3WHT ce MPU3HaBa KAaTO aKTWB M TAacWB B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE C pa3Mep, KOMTO B HA4aJoOTO Ha
JIM3WHTOBHS JIOTOBOP € PaBeH Ha CIpaBeUIMBaTa CTOMHOCT HAa HAETHs aKTHB WJIM aKO € T0-HUCKa, 10 HacTosIIaTa
CTOMHOCT HA MUHUMAJTHUTE JIM3MHTOBY TUTAIIAaHKs. JIN3WHTOBHTE TUTAINAHMS C€ pa3npenessaT Mexny (puHaHcoBHTE
pa3xoayu M HAMAJIICHHETO HAa 3aJbJDKEHHETO M0 JIM3MHTA TaKa, Ye 1a Ce TOJyYH MOCTOSHEH JINXBEH MPOLEHT BbPXY
0CTaBalIOTO Caljo0 Ha 3aabKeHneTo. OUHAHCOBUTE Pa3XOIM Ce MPHU3HABAaT AMPEKTHO B OTYETA 33 BCEOOXBATHMS
J0XO/.

AKTHBWTE, IPUIOONUTH TIPH YCIOBHATA HAa (PUHAHCOBM JIM3MHT C€ aMOPTH3HMpAT 3a CPOKa Ha MOJIE3HUS JKUBOT Ha
akThBa. AKo obaue HAMa pasyMHa CTEIIeH Ha CUT'YPHOCT, 4e ['pymaTa me npuaodue coOCTBEHOCTTa BBPXY TAX 10
Kpas Ha CpOKa Ha JIN3UHTOBUS JOrOBOP, aKTMBHUTE C€ aMOPTH3MpPAT Mpe3 MO-KpaTKWs OT JBaTa CpoKa - CPOKa Ha
MOJIE3HUS KUBOT Ha aKTUBA WM CPOKA HA JIM3UHTOBUS OTOBOP.

JIM3MHrOBHTE MUIAIAHUATA 1O JOrOBOPU 33 OMNEPAaTHUBEH JIM3MHI Ce MPHU3HABAT KaTO Pa3xoj B mevandata WK
3ary0arta Ha 0a3a JTMHEHHUS METO]I 32 CPOKa Ha JIM3WHTOBUS JIOTOBOP.

T'pynama xamo nuzunzooamen

JIM3WHTOB TOTOBOP, MPH KOUTO rpyTaTa 3ama3Ba B 3HAUATEIHA CTETIEH BCUYKH PHCKOBE U U3TOAM OT COOCTBEHOCTTA
BBPXY HAeTHUS aKTHUB, e KiIacu(UIpa KaTo OMepaTUBEH JIM3HUHT. [IbpBOHAYATHATE MPEKH PA3XOAW, M3BHPIICHH OT
rpymaTta, BB BpPB3Ka C JOTOBAPSHETO W ypEXKTAaHETO Ha OTEpaTWBEH JM3WHT ce TMpUOaBAT KbM OaraHcoBara
CTOIHOCT Ha HAeTHS aKTHB M C€ MPU3HABAT KATO Pa3XOJ Mpe3 LeNNs CPOK Ha JIM3MHTOBHS TOTOBOP Ha chinara 0asa
KaKTO JM3WHTOBWTE TPUXOIW. YCJIOBHUTE HAeMH C€ MpPHU3HABAT KAaTO TNPUXOIN B TEPHOAa, B KOWTO Obaar
3apaboTeHM.

10



ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

2.200001€eHHe HA CHIIECTBEHUTE CYETOBOTHH MOJTUTHKH (POIbJLKEHHE)
k) Pa3xoau no 3aemu

Paszxonu mo 3aemu, MpSAKO CBbpP3aHU C HpI/IZ[OGI/IBaHeTO, H3rpaXXaaHETO WM MPOU3BOACTBOTO Ha aKTUB, KOWTO 10
HEOOXOIUMOCT OTHEMa 3HAYUTEJICH nepuoa OT BpEME, 3a da C€ MNOATOTBU 3a MNPEAHA3HAYECHHUETO CHU WU 3a
npoz[amGaTa CH, C€ KallMTAJIM3UpPAT KaTO 4aCT OT HEroBaTa LI€HA Ha HpI/I,Z[OGI/IBaHe. Bcenuku ApYTry pa3xoau 1o 3a€MU
C€ OTYMTAT KAaTO pa3dxoa B nepuoaa, B KOITO Bb3HMKBAT. PazxoauTe mo 3aemMu BKIIIOYBAT JIUXBUTE U Apyry pa3xonau,
KOHWTO IrpynaTta U3BbplIBa BbB BPb3Ka € MOJYUYaBaHETO Ha MPUBJICUEHU CPEACTBA.

HpyxkecTBaTa OT IpynaTa KalmuTaJH3UpaT pa3xoIuTe MO 3aeMU 3a OTrOBapsIIM Ha M3UCKBAHWATA aKTHBH, KOTaTo
M3rpaXKIaHeTo € 3arnovyHano Ha wiu cien 1 suyapu 2009r.

;1) HemaTepuaiHu akTuBH

HematepuaiHute akTHBW, NPUIOOUTH OTHENHO, Ce OLCHABAT MbPBOHAYAIHO MO IleHa Ha mpupoOuBane. Cien
TbPBOHAYAJIHOTO TIPpU3HABaHEe HEMAaTepHAHUTEe aKTUBM Ce OTYMTAT 10 LEeHa Ha NpUIoOWBaHe, HamaieHa C
HaTpyMaHUTe aMOPTHU3ALMY M HATpyTaHUTe 3aryon oT o0e3LeHKa.

HemarepuanHuTte akTHBU ¢ OTpaHUYEH MOJIE3€H JKMBOT C€ aMOPTHU3UpAT 3a CPOKa Ha TMOJIE3HHUS WM JKUBOT W Ce
TecTBAT 3a 00e3leHKa, KOraTto ChUIECTBYBAT MHIMKALMM, Y€ CTOMHOCTTa UM € o0e3lieHeHa. AMOPTU3ALOHHUSIT
nepruoa 1 METOABT 3a aMOPTHU3allWsd HAa HEMATCPUAITHUTE aKTUBU C OTPAaHUYCH MOJIE3E€H JKUBOT CE MPETIIC)KAAT Ha-
MaJIKO B Kpas Ha BCAKa (I)I/IHaHCOBa TOoAuHa. HpOMeHI/ITe B O4YaKBaHMUSA ITOJIE3CH JKMUBOT WJIM MOJECTT Ha KOHCYMHUpPaHE
Ha 6I>Z[CIJ.II/ITC WKOHOMHWYECKHA M3rOoaM OT HEMATCPUATHUA AaKTHUB CE OTYUTAT UPE3 NMPOMAHA HAa aMOPTHU3aLMOHHUA
CPOK WJIM METOJ] M C& TPETHPAT KaTo MPOMSIHA B MPUOIM3UTETHUTE CYETOBOIHH OLIEHKH. Pa3xomure 3a amopTu3alus
Ha HEMATCPHUAITHUTE AKTHUBU C OTPAaHUYCH IIOJIE3CH KUBOT CE€ KJ'[aCI/I(I)I/I].[I/IpaT 10 TAXHaTa (1)yHKLII/I$I B OTYETa 3a
BCEOOXBATHUSL IOXO/l, ChOOPA3HO U3MONI3BAHETO (MpeHA3HAYEHNUETO) Ha HEMATEpUAITHUS aKTUB.

ITewanbure win 3ary61/ITe, BB3HUKBAIIM TMTPU OTIUCBAHECTO HA HEMATCPHUAJICH AKTWUB, NMPEACTABIABAIIN pa3jiMKaTa
MEXKOY HETHHUTE MOCTBIUICHUA OT npo;[a>K6aTa un OajaHcoBara CTOWHOCT Ha aKTHBa, C€ BKJIIOYBAT B OTYETA 3a
BCEOOXBaTHHUS J0XO0I, KOrato akTuBbT 6”[:].'[6 OTIHCaH.

M) MaTtepuajiHu 3anacu

MatepuanHuTe 3amacy ce OLEHSBAT 110 M0-HUCKATa 0T ce0eCTOMHOCTTA U HETHATA Pean3MpyeMa CTOMHOCT.

Hernara peanusupyema CTOMHOCT € MpeanonaraeMara IpoJaKHa IleHa B HOPMaJTHUS X0/ Ha CTONAaHCKaTa AeifHOCT
MUHYC NpPUOIM3NTENHO OLICHEHWTE DPa3XOAW 3a 3aBbpLIBaHe Ha MPOM3BOICTBEHWS IIMKBJI W Te3W, KOHTO ca
HEOOXO/IMMH 32 OCBIIECTBABAHE Ha MpoJakOaTa.

H) OGe3neHKa Ha He)UHAHCOBH aKTHBH

KbM Besika oTueTHa jarta, [lpyxecTBata OT rpyrnara OLIEHABAT JajM ChIIECTBYBAaT MHIAMKALMH, Y€ NafeH aKTHB €
obe3leHeH. B ciyyail Ha TakMBa MHAMKALMK WM KOTaTO Ce M3UCKBA €KErofieH TecT 3a 00e3LeHKa Ha JajieH aKTHB,
HpyxecTBaTa OT TpynaTa ONpelesaT Bb3CTaHOBMMAara CTOMHOCT Ha TO3M aKTHB. Bb3cTaHOBMMaTa CTOHHOCT Ha
aKTHBa € MO-BUCOKATa OT CMpaBeUINBaTa CTOMHOCT, HaMaJleHa ¢ pa3XxoJuTe 3a NpoAaxk0a Ha aKTHBa MM Ha 00EKTa,
rerepupai napuaau notoun (OITII) u croifHocTTa My yrnotpeba. Bb3cTaHOBMMaTa CTOMHOCT ce ompenens 3a
OTJ/IeNIeH aKTHB, OCBEH B CllyYaid, 4e MpH U3MOJ3BaHETO HA aKTHBA He ce reHepupaT NapUyHM MOTOLM, KOUTO Ja ca B
3HaYUTeNHa CTENeH He3aBUCHMH OT MAapM4YHUTE MOTOLM, €HepUpaHM OT APYrd aKTHUBU WM IPYNH OT aKTUBH.
Koraro 6anaHcoBaTa cToiiHoCT Ha naneH aktuB uiau OI'TIIT e mo-Bucoka OT Heroparta Bb3CTAaHOBUMA CTOMHOCT, TOM
ce cunTa 3a obe3lleHeH 1 0ajJaHcoBaTa My CTOMHOCT ce HamaisABa 10 HeroBara Bb3CTAaHOBUMA CTOMHOCT.
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ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

2.200001€eHHe HA CHIIECTBEHUTE CYETOBOTHH MOJTUTHKH (POIbJLKEHHE)
H) O0e3leHKa HA He(PMHAHCOBH aKTHBH (MPOIbJIKEHHE)

HpI/I OMNpEACIAHETO Ha CTOMHOCTTA B yHOTpeGa Ha aKTUB, OYaKBaHWTE ObICIIN Mapru4yHA NMOTOLMU C€ AUCKOHTHUPAT A0
TSAXHATa CcerallHa CTOMHOCT KaTo €€ M3I0J3Ba HOpMa Ha JUCKOHTUPAHE NPEAn NaHbLHU, KOATO OTpa3sBa TEKyllaTa
NnasapHa OLEHKa Ha CTOMHOCTTa Ha NnapuTe BbB BPEMETO U CHeHI/I(bI/I‘-IHI/ITe 3a aKTHMBa PUCKOBE. CHpaBe,Z[J'[I/IBaTa
CTOMHOCT, HaMaJieHa ¢ pa3xoauTe 3a npoz[amGaTa C€ ONPEACTIATHETO Ha 6asa Ha CKOpOLIHU Ma3apHU COCJTIKH, aKO MMa
TakuBa. AKO TakuMBa CJIEJKM He Morar jga Obnar I/IZ[eHTI/I(I)I/II_[I/IpaHI/I, C€ Mpujiara noaxonsul MoAe€l 3a OLCHKa.
HanpaBeHHTe H3YHUCJIEHUA C€ MOTBBbPXKAABAT YPE3 M3IOJ3BAHETO HAa APYrv MOACIH 3a OLCHKA WKW APYTd HAJIUYHU
MU3TOYHHUIIH Ha I/IH(i)OpMa].[I/I}I 3a ClipaBeyiMBaTa CTOMHOCT Ha aKTHB MJIU OOEKT, reHepupal napuiHu MoTOLHM.

M3uucnenusata 3a oOe3leHKa ce 6a3HpaT Ha HOZ[pO6HI/I OIOIKETH U TNMPOrHO3HU KaJIKyJlallMM, KOUTO Ca M3rOTBEHU
nootaenHo 3a Bceku OI'TII, kbM KoiiTO ca pasnpeacieHn MHANBUAYaJIHU aKTHUBH. Te3u GromkeTH U TMPOrHO3HU
KaJIKyJlallun OOMKHOBEHO TIOKpUBAT Ne€puUold OT MNET TOAWHU. HpI/I NOo-ABJITM NEPUOAU CE€ M3YHMCIFABA MHIACKC 3a
ABJITOCPOYUEH paCTEXK U TOM ce TNpuiara cJjieq nerata roonHa KbM ObACIIUTE TapruyHU MOTOLH.

38,1"}761/IT6 oT 00e3IlIeHKa ce TNMpHU3HAaBaT KaTo pa3Xxoau B OTYETA 3a BCEOOXBAaTHMS JIOXO/I.

KbM Bcsika oTueTHa AaTa, rpymnara npeucHsBa Aajii CbUICCTBYBAT UHAWKALIMU, Y€ 3ary6aTa OT 00e31IeHKa Ha aKTHB,
KOATO € NpU3HaTa B MPEAXOAHU NEPUOAN, MOXKE BEUE 1a HE CbIIECTBYBA WJIM IIbK a € HaMaJidjia. Axo CbIIECTBYBAT
MoA0OHU UHIUKALUH, rpynata onpeneisa Bb3CTaHOBUMATa CTOMHOCT Ha aKTHBA WJIM Ha 00EKTa, reHepupall napuiHu
NOTOLM. 3ary6aTa OT 0Oe3lleHKa Ce Bb3CTAaHOBSBA 06paTHO CaMO ToOrasa, KOrato € HaCTbIlMJa MNPOMsSIHA B
HpI/I6J'[I/IBI/ITCJ'IHI/ITe OLI€HKH, WU3MNOJI3BAHU TMpWU ONpPEACsIHE Ha Bb3CTaHOBHMATa CTOMHOCT Ha akKTuBa, CJela
NMPHU3HABAHETO Ha MOCJI€AHaTa 3ary6a oT o0e3lieHKa. Bb3cTaHOBSABAHETO Ha 38,1"}768, oT o0e3leHKa e OrpaHNY€HO,
Taka 4e OajlaHCcOBaTa CTOMHOCT Ha aKTHBA Ja HE HaJBWIIABa HUTO HEroBaTa Bb3CTAaHOBHMMA CTOMHOCT, HUTO J1a HE
HaJBMIIABa OanaHCcoBaTa CTOMHOCT (CJ'IGZ[ npucnagaHe Ha aMomeaum{), KOSATO 1eie aa Obae OInpenaciicHa, ako HE
e Ouna NpusHaTa 38,1"}768 OoT o0e3lieHKa 3a aKTHBa B NpeaAXOAHUTE TOAWHU. Bb3cTaHoBsIBaHETO Ha 3ary6a oT
o0e3lieHKa ce TNpu3HaBa B OTYETA 3a BCEOOXBAaTHMS JTOXO/I.

0) l'[apnqlm cpeacTBa v NIAapUYHU €EKBUBAJICHTH

HapI/I‘-IHI/ITC Cpe€ACTBa M KPAaTKOCPOUYHUTE ACMO3UTU B OTYUETA 3a (bHHaHCOBOTO CbCTOAHME BKJIKOYBAT MNapUIHU
CpeacTtsa 1o 0OaHKOBU CMETKH, B 6p0ﬁ 1 KpaTKOCPOYHU ACMO3UTU C IMMbPBOHAYAJIEH MaACK OT TPpU WU IMO-MaJIKO
Mecena.

3a LeauTe Ha OTYeTa 3a TMapUYHUATE NMOTOLH, MAPUYHUTE CPEACTBA U MAPUYHUTE €KBUBAJICHTU BKJIIOUBAT NAPUIHUTE
Cpe€AcTBa U MapU4YHU €KBUBAJIEHTH, KaKTO T€ Ca Z[eCI)I/IHI/IpaHI/I To-rope.

n) [poBusuu

Obwu

[lpoBu3nu ce mnpu3HaBaT, korato JlpyxkecTBaTa OT Trpynara HMaT CeramHo 3aib/DKeHue (MpPaBHO WK
KOHCTPYKTHBHO) B Pe3yJITaT Ha MUHAIM ChOUTHS, KOTaTO UMa BEPOSTHOCT 3a MOTacsBaHe Ha 3aIbJDKEHUETO 1a Oble
HEOOXOAMM TOTOK OT PecypcH, ChIbpiKall MKOHOMHMYECKH TOJ3M M KOorato Moxe 1a Oble HampaBeHa HaleXIHa
OLlEHKa Ha CTOWHOCTTa Ha 3amb/DkeHueTo. Korarto [lpyxecTBara OoT rpymara O4YakBaT, Ye HAKOM WM BCHUYKH
HEOOXOAMMM 3a YpeKIaHeTO Ha TMpPOBU3MATA pa3Xxonu Ine ObJaT BbB3CTAHOBEHH, HANpUMep CbhIJACHO
3acTpaxoBaTesieH JOrOBOpP, BB3CTAHOBABAHETO C€ MPH3HABa KAaTO OTHENEH aKTHB, HO caMO TOraBa KOrato e
NPaKTUYECKU CUTYPHO, Y€ Te3M Pa3Xxolu Lie ObAaT Bb3CTaHOBEHH. Pa3xoanTe 3a MPOBU3MM Ce MPEICTaBAT B OTYETA
3a BCeoOXBATHHUS JOXOJ, HETHO OT CymMara Ha Bb3CTAaHOBEHMTE pa3zxoau. Korato egekTbT OT BpeMeBHUTE Pa3INKU B
CTOMHOCTTa Ha MapuTe € ChILIECTBEH, NPOBU3MHUTE C€ IUCKOHTHUpPAT Karo ce M3IMOoJ3Ba TeKylla HopMa Ha
IVICKOHTHpaHe TMpeAu NaHbIM, KOATO OTpa3siBa, KOTaTo € YMECTHO, Creu(UYHuTE 32 3aIbDKEHHETO PHCKOBE.
Korato ce n3nosi3Ba IMCKOHTHpPaHe, yBEINMYEHNETO HA TIPOBU3MSTA B PE3YJITAT HA M3MHUHAJIOTO BPEME C€ MpPEeACTaBs
KaTo ()MHAHCOB PA3XOI.
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ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

2.3 HpOMEHI/l B CICTOBOAHUTC MNOJUTHKH H OIIOBECTABAHUSA

HoBu cranjgapru, pa3sicHeHus 1 u3MeHeHus B cuiia ot 1 sayapu 2012roauna

CneaHute M3MEHEHHUS KbM ChINECTBYBAIlM CTAaHOAPTH ca B CWJa 3a TEKYLIMS OTYETEH MepUol W He ca Ouiu
MPUIOKEHU TPU U3rOTBSIHETO HA TO3MW (hrHAHCOB oT4eT. He ce ouakBa Te3u MPOMEHM Ja MMaT 3HAUYMTeeH eeKT 3a
(¢uHaHcoBUs oTueT Ha ['pynara.

MC®DO 7 Dunancoeu UHCHpYMEHMU. ONOGECHIABAHE — NPEXGBLPIAHE HA (DUHAHCOGU AKMUGU — 6 CUA 3a
200uwinu nepuoou, 3anoueawiu ha uau cieod 1 rwoau 2011z, npuem om EC na 22 noemepu 20112. , nyonuxyean 6
O¢uuuannus Becmnuk (OB) na 23 noemepu 20112.

Hzmenennero va MCPO 7 Boam 10 MO-rossiMa MPO3PAvyHOCT TPH OTYWUTAHETO HA CHENKW C TMPEXBBbPISHE Ha
(hMHAHCOBM MHCTPYMEHTH M yJIECHSBA pa30MpaHeTo Ha MOJ3BaTeInTe Ha (PMHAHCOBUTE OTUYETH OTHOCHO M3JIaraHeTo
Ha pPUCKOBE TPH MPEXBBPIIsIHE HAa (PMHAHCOBM aKTHBH M €()eKTa OT TAX BbPXY (PMHAHCOBOTO CHCTOSHME Ha TpyTaTa,
0c00€eHO B clyyail Ha CeKIOpUTU3UpaHe Ha (PHAHCOBU aKTUBH.

CranaapTu, pa3sicHeHHS M IPOMEHH B CTaHAAPTH, KouTo ca u3aaaenu or CMCC u ca npuetH ot
EC, Ho Bce omie He ca B ciJia

H3menenua na MC®O 1 “Ipunazane 3a nvpeu nvm na MedxcoyHapoOHume cmanoapmu 3a (QUHAHCO8O
omyumane” - UIMEHEeHUA OMHOCHO XUNREPUHPIAUUA U NPEMAXEAHEMO HA (YUKCUPAHU Oamu 3a npuazaujume
3a nvpeu nom MC®PO, ¢ cuna 3a 200uninu nepuoou, 3anoysawiu Ha uiu cied 1 anyapu 20132., npuem om EC
Ha 11 oexemepu 20122., nydaukysan ¢ OB na 29 oexemspu 20122.

H3menenmsaTa BKIIIOUBAT B MPOMEHH B cTaHAapTa. [Jarata 1 suyapu 2004r. e 3ameHeHa ¢ 1aTaTa Ha IpeMUHaBaHe
kbM MC®O npu chenku, CBbp3aHU C OTNHCBAHE HA AKTMBU U MAaCHUBH, U MPU ONpPEIENsiHE Ha CIpaBeljivBaTa
CTOIHOCT Ha ()MHAHCOBM aKTHBU M MACWBH, KaTO C€ M3TMOJ3BAT TEXHUKH 3a OLeHsABaHe. Bropara npomsiHa mo3BossiBa
Ha JpyXecTBa Clie[l Meproa Ha CBPbXUH(IALMS 12 OLeHABAT (PUHAHCOBWTE aKTHBW M MACHBH, AbpP)KaHU NpEaAn
HOpPMaJIM3MpaHEeTO Ha WKOHOMMKATa, MO CIPAaBEJIMBAa CTOMHOCT M Aa sI M3MOJI3BAa KaTro MpUeTa CTOHHOCT TpH
M3rOTBSHETO Ha MbpBUs oTueT o MC®O.

H3menenua na MC®O 7 @unancosu uncmpymenmu. Onogecmseane — Hemupane Ha QUHAHCOBU AKMUGU U
Qunancoeu nacueu — ¢ cuna 3a 200uwIHY REPUOOU, 3anoyeawiu Ha uau cied 1 anyapu 20132., npuem om EC na
13 oexemepu 20122., nyonuxyean ¢ OB na 29 oexemepu 20122

HoBure onopectsiBanus ca CBBbpP3aHU € KOJIMYECTBEHA I/IHq)OpMaHI/I}I OTHOCHO MNPU3HATH q)HHaHCOBI/I WHCTPYMEHTH,
HETUpaHM B OTYETA 3a (bHHaHCOBO CbCTOAHHUE, KAKTO W OHE3HU (I)I/IHaHCOBI/I WHCTPYMEHTH, 3a KOHUTO HMa
CIIOpa3yMEHHUE 3a HETUPAHE HE3AaBUCUMO OT TOBA JAJIM T€ Ca HCTUPAHU.

MC®O 10 Konconuoupanu punancosu omuemu, ¢ cula 3a 200UWHU RepUOOU, 3anodeamiu Ha uau cied 1
anyapu 20142, npuem om EC na 11 oexemepu 20122., nyonukysan ¢ OB na 29 oexemepu 20122,

MC®O 10 ,KoHconuaupanu (UHAHCOBM OTYETH BbBEXKAa HOBa NeQUHULIMS Ha KOHTpoJa, Oa3vpaHa Ha
omnpesieNleH! MPUHLMIK, KOATO cJeiBa [a ce Mpujara 3a BCUYKWM MHBECTULIMH TPHU ONpenessHeTo Ha Oaszarta 3a
KOHCOJTMIALMA.

MC®O 11 Cvemecmuu anzarxcumenmu,  CUIA 34 200UUIHU NEPUOOU, 3anodeauiu Ha uiu caed 1 anyapu 2014..,
npuem om EC na 11 oexemepu 20122., nyonuxyean ¢ OB na 29 oexemepu 20122.

MC®O 11 CoBmecTHn aHraxxuMeHTH 3amectBa MCC 31 JlsanoBe B CbBMECTHM TPEANPUATHS U 3aMEHsl TpUTE
KaTeropuu ,CbBMECTHO KOHTPOJIMPAHW NpeanpuATus”, ,CbBMECTHO KOHTPOJUpPAHU ONepauuu” U ,CbBMECTHO
KOHTpOJIMpaH! aKTMBM® € [IB€ KaTeropud — ,CbBMECTHM omnepauuu‘ M ,CbBMeCTHU mpeanpusatua”. M360pbT
OTHOCHO TpUJIAraHeTo Ha METOa Ha MPOMOPLOHATHA KOHCOMUALMSA NPY OTYUTAHETO HAa CbBMECTHH NPEaNpUATUSL
Beue He € JAOMYCTUM. MeToabT Ha COOCTBEHUs KamuTall € 3aIbJDKUTENIeH 3a IpujlaraHe Mpu OTYMTAHETO HA BCUYKH
CbBMECTHH TMPEATIPUATHS.
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ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

2.3 HpOMeHl/l B CICTOBOAHUTC MNOJUTHKH H OIIOBECTABAHUSA (npom;.mxe}me)

MC®O 12 Onogecmsagane Ha 0sa106e ¢ Opyzu RPEONPUAMUS, 8 CULA 3d 200UWIHU REPUOOU, 3ANOYBAWU HA UL
cned 1 anyapu 20142., npuem om EC na 11 oexkemspu 20122., nyonukysan ¢ OB na 29 oexemspu 20122,

MC®O 12 OmnoBecTsiBaHe Ha [AJ0Be B Jpyrd MNpeANpHATHA € HOB CTAHAApPT OTHOCHO M3UCKBAaHMATA 3a
OTOBECTABAaHE MPU BCHYKM (OPMHU HA [SUIOBO y4dacTHE B JPYTW TPEANPHUATHSA, BKIIOYUTETHO CHBMECTHU
TPeANPUATHS, ACOLUUPAHH TIPEATIPUATHSA, IPY’KECTBA ChC CTHELNAHA 1IEJT U APYTH HEKOHCOJIMANPAHH APYKECTBA.

MC®O 13 Ouensasane Ha cRPagedInea CMOHOCM, 8 CULA 34 200UWIHU REPUOOU, 3ANOUEAN HA ulu cled 1
anyapu 2013z., npuem om EC na 11 oexemepu 20122., nyonukysan ¢ OB na 29 oexemepu 20122,

MC®O 13 OueHsiBaHe Ha CIIpaBeINBa CTOWHOCT Ae(MHMpA CTpaBeIINBaTa CTOMHOCT Karo lLieHa, KosATo Ou Ouia
NoJTy4yeHa Mpu npoaax0a Ha JadeH aKTUB WM MIaTeHa MpU NPEeXBbPJISHETO Ha 3abJDKEeHHE NpU oOuvaiiHa cieska
MEXIy Ma3apHU YYacTHMLM KbM JaTaTa Ha oueHkata. CTaHZapThT YTOYHs]BA, Ye CIpaBelUIMBaTa CTOMHOCT ce
Oa3upa Ha clejKa, CKJIIIOUBaHA Ha OCHOBHUS Ma3ap 3a aKTUBM WM MACUBA WIM IIPU JIMICA HA TaKbB — Ha 1a3apa C
Haii-OmaronpuaTHy ycioBusa. OCHOBHUAT Maszap € Mma3apbT ¢ HAi-royisiM 00eM U JIeHHOCT 32 ChOTBETHUS aKTHB WIH
Tacus.

H3menenua ¢ MCC 1 Ilpeocmasane na hunancosu omuemu —npeocmagaHe Ha nepa 8 opy2 6ceodxXeameH 00Xo00
— 6 cuna 3a 200uwiHU nepuoou, 3anodeawiuy Ha uau cied 1 wau 2012:., npuem om EC na 5 wnu 2012 2.,
nyénuxyean ¢ OB na 6 1onu 20122.

Vi3MeHeHUsATa M3UCKBAT MPENCTAaBIHETO Ha OTACIHUTE €JIEMEHTH Ha IPYTus BCEOOXBATEH HOXON B IIBE TPYIH B
3aBHCHMOCT OT TOBa [ajM Te Iie ce mpeknacuduuupar B Iedanbata mim 3arybara mpe3 CJeABALIA MEPUOJIH.
Enementy, xouto He ce mpeknacupULUpaT, Hamp. NPEOLEHKH Ha UMOTH, MAIlUHU U ChOPBKEHHUS, Ce MPEICTaBsT
OTJETTHO OT eJIEMEHTH, KOWTO IIe Ce NMPeKIacHHIMpPaT, HAMp. OTCPOUCHN Medaudyl u 3ary0u OT Xe[KhpaHe Ha
TMapyu4IHA MMOTOLMH. I[py)KeCTBaTa, 1/136paﬂ1/1 Ja NMpeAcTaBAT €JICMEHTUTE HA OPYyTrusd BCeOOXBAaTeH JO0XOa nMpean qJaHbInu
clieBa 1a MOKa3BaT ChOTBETHATA CyMa Ha JAHBIWTE 3a BCAKA eHA OT TpyIuTe 10 OTAeNIHO. HamMeHoBaHHMEeTO Ha
oTYeTa 3a BCEOOXBATHUS JOXOJ € TIPOMEHEHO Ha ,,0TYeT 3a revandara win 3arydaTta u Apyrus BceoOXBaTeH H0XO0n",
HO MOTAT J]a ce M3II0JI3BaT M APYyTH 3ariaBus. I3MeHeHHATa cie/iBa la ce IpuIaraT peTpOCIIeKTUBHO.

H3menenus na MCC 12 /lanvuu 6upxy 00x00a — 0McpodeHu OaHbUU: 6b3CHIAHOGUMOCHL HA AKMUGH, & CUJIA 34
200uwinu nepuoou, 3anoveawu Ha unu cied 1 auyapu 2013 2., npuem om EC na 11 oexemspu 2012 2.,
nyéauxyean ¢ OB na 29 oexkemepu 20122,

CraHpapThbT HM3MCKBA ApY)KECTBaTa Na OLEHSBAT OTCPOYEHUTE HAHBLM, CBbP3aHU C AKTHUBM, B 3aBUCHUMOCT OT
HauyWHa, 1Mo KOWTO ce oyakBa Ja Objie Bh3CTAHOBEHA TAXHATa OajaHCOBa CTOMHOCT Ype3 M3MOJI3BaHe WM Mpoaaxoa.
3a WHBECTHIMOHHU MMOTH, OTYHTAHW IO crhpaBemiuBa croitHOCcT chritacHo MCC 40 MHBeCTUIIMOHHM WMOTH, €
TPYAHO W CYOCKTHBHO J1a C€ OTpeleNid KakBa YacT OT BB3CTAHOBSABAHETO INE CE W3BBPIIA HYpe3 TOCIEHBAIIO0
W3MON3BaHe WK Tpoxaxda. M3MeHeHWeTo BbBEXAa WM3KIIOYCHHE OT TOCOYCHHS TPHHIHUI - OMPOBEPKUMOTO
MpeIoiokeHue, de OamaHcoBaTa CTOMHOCT Ha IMOCOYCHHTE WHBECTUIMOHHU WMOTH IMe ObJe BH3CTAaHOBEHA
eIMHCTBEHO upe3 mponaxba. B pesyntar Ha m3meneHweto B cranmapta [IKP 21 Jlawbum BBbpXy moxoma —
BB3CTAaHOBSBaHE Ha NMPEOLIEHEHUTE HEAMOPTU3UPYEMU aKTHBH € OTMEHEHO.

H3menenus ¢ MCC 19 /loxoou na Haemu juya, é cuia 3a 200UMIHY REPUOOU, 3anodeauiu Ha Ui cied 1 anyapu
2013z., npuem om EC na 5 1onu 2012¢2., nyonuxysan ¢ OB na 6 ionu 20122.

Nzmenenmnara Ha MCC 19 npemaxBat MeTo/ia Ha KOpUIOpa U U3UCKBAT MPEJICTABIHETO HA (PMHAHCOBHUTE Pa3Xxolu U
NpUXOaN Ha HeTHa 06a3a. AKTIOEpCKMTE medanOu M 3ary0u ca mperMeHyBaHM Ha MPEOLEeHKM W cielnsa aa Obaar
TpHU3HATH He3a0aBHO B MpyTUs BCceoOXBaTeH M0Xon. Te He ce mperiacupuImpar B revajndaTa Wiu 3arydara mpes
cenBamy Tepuoan. M3MeHeHusATa ce mpmiaraTt perpocrekTuBHO chriacHo MCC 8 CdyeroBongHa MOJUTHKA,
MPOMEHH B CYETOBOIHHUTE MPHUOINIUTEITHN OLIEHKH U TPELIKH.

MCC 27 Huousudyannu gunancoeu omuemu (pesusupan 20112.), ¢ cuia 3a 200uninu nepuoou, 3ano4eauiu Ha
unu cned 1 anyapu 20142., npuem om EC na 11 oexemepu 20122., nyonukysan ¢ OB na 29 oexemspu 20122.

MCC 27 WunuBunyanHu (MHAHCOBM OTYeTH (PEBH3MpAH) ce OTHACsA Bede CaMo 3a WHAMBHAYATHU (QUHAHCOBH
OTYETH, U3MCKBAHUATA 332 KOUTO HE Cca ChLIECTBEHO MPOMEHEHH.

14



ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
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2.3 HpOMeHl/l B CICTOBOAHUTC MNOJUTHKH H OIIOBECTABAHUSA (npom;.mxe}me)

MCC 28 Hneecmuuuu ¢ acoyuupanu u cvemecmuu npeonpusmus’ (pesuzupan 20112.) .), 6 cuna 3a 200uuinu
nepuoou, 3anousawu Ha unu cied 1 anyapu 2014z., npuem om EC na 11 oexemepu 20122., nyonuxyean ¢ OB
Ha 29 oexemepu 20122,

MCC 28 IHBeCTULIMH B acOLMMPaHH M CHbBMECTHH MPEONpPUITHs (PEeBU3MpPaH) NPOABIKABA Ja MPEAMICBa METOAA
Ha cobctBeHuns kanmurtanl. [Ipomenn B oOxBara Ha CTaHAAapTa ca M3BbPLIEHN nMopaau MyoinkyBaneto Ha MCPO 11
CBBMECTHU aHTaXKUMEHTH.

H3menenus ¢ MCC 32 Qunancoeu uHcmpymenmu. npedcmagane - Hemupane Ha (QUHAHCOGU aKmueu U
Qunancoeu nacugu, ¢ cuna 3a 200UwIHU REpuoOU, 3anoysawiu Ha uu cied 1 anyapu 2014:., npuem om EC na
13 oexemepu 20122., nyonuxyean ¢ OB na 29 oexemepu 20122

H3meHeHneTo yTOuHsBa, Yye NMPaBOTO HAa HETHpaHe Ha (pUHAHCOBM AaKTMBM M MAacUBM TpsAGBa na Obae B cuia KbM
MOMEHTa, a He 1a Bb3HMKBAa B 3aBUCHMOCT OT Obaeumto cpbutue. To cbllo Taka TpsAOBa na Moxe fga Obae
YHpaKHSIBAaHO OT BCHYKHM CTPaHW B paMKWTe Ha oOnuaifHaTa AEHHOCT, KakTO M B CIydad Ha HEW3IbJIHEHHE,
HECHCTOATEITHOCT WITH OaHKPYT.

KPMC®O 20 Pa3xoou 3a omcmpanagane HA NOGBPXHOCHIHUA 10U 8 NPOU3800CMEEeHAMA (a3a HaA omKpuma
MUHQ, @ cuid 3a 200UWHU nepuoou, 3anoueaniu Ha uiu cied 1 anyapu 20132., npuem om EC na 11 oexemepu
2012¢2., nyonuxyean ¢ OB na 29 oexemepu 20122.

TlosicHeHneTO M3HUCKBa CbIICCTBYBAL KalIUTAJIU3UPAHUTE Pa3XodUu 3a OTCTPaHABAHE Ha MOBBPXHOCTHUSA cJIo 1a
Obaar peKHaCI/I(bI/IHI/IpaHI/I KaTo KOMIIOHEHT Ha aKTWBa, 3a KOWTO Ce€ OTHAacA JEeHHOCTTa IO OTCTpaHABAHE Ha
TMOBBbPXHOCTHHA clioii. AKo HsIMa pasrpannynMa 4acT OT pyAHOTO I0JI€, KbM KOATO TO3W KOMIIOHEHT MOXE Ja Obae
OTHEHCEH NUPEKTHO, TOM ce Mpu3HaBa B HEpaA3NnpeacjeHaTa nevasuoba.

JMoxymentu uzaaaenu ot CMCC/KPMC®O, kouTo He ca 0o106peHu 3a npujarade ot EC:

CnenHuTe HOBM WM PEBU3MPAHM CTAHAAPTH, HOBU pa3siCHEHHS W TPOMEHHM KbM ChHIIECTBYBAIIH
CTaH/apTH, KOUTO KbM OTHETHATa JaTa ca Beue m3maneHu oT CbBeTa MO MEKIyHApOJHHM CUETOBOIHM
crannapti (CMCC), Bce ome He ca 6unm onobpenu 3a npuiiaraie ot EC U cbOTBETHO He ca B3eTH Mpej
BUI OT ['pynara rmpu M3roTBsiHETO Ha TO3M (PMHAHCOB OTYET.

MC®DO 9 Ddunancoeu uncmpymenmu uzoaden na 12 noemepu 20092.) u Jonvinenus kom MC@PO 9u MCPO 7
(uz0a0enu na 16 oexemepu 20112.) , 6 cuna om 1 anyapu 2015¢z., 6ce owe ne e npuem om EC

MC®O 9 npexcTasJsiBa mbpBaTa 4acT OT npoekra Ha ChBeTa Mo MexayHapoaHu cuetoBoaHu ctanaapt (CMCC)
3a 3amsHa Ha MCC 39 ,duHaHCOBM WHCTPYMEHTH: Npu3HaBaHe M oneHsBaHe” no kpast Ha 2010r. Toii 3amens
YeTHpHUTE KaTeropnu (PMHAHCOBW aKTUBU MPH TAXHOTO omeHsBane B MCC 39 ¢ kacudukanms Ha 0a3aTta Ha eIUH
ennHcTBeH npuHOMn. MC®PO 9 m3nckBa BCMUKM (MHAHCOBM aKTMBU @ C€ OLEHABAT WM 1O aMOPTU3MpaHa
CTOIHOCT WM MO CHpaBe/UINBa CTOHHOCT. AMOPTU3MpaHaTa CTOMHOCT MpeaocTaBs HHPOPMaLUs, KOSATO € MoJe3Ha
NPU B3EMAHETO Ha PELIEHHs, OTHOCHO ()MHAHCOBH aKTHBM, KOUTO C€ AbP)KAaT OCHOBHO C LIeJI MOJy4aBaHETO Ha
MapyUYHKU TIOTOLM, CBCTOSIIM CE€ OT IUIAllAaHE Ha [IaBHULA W JIMXBA. 3a BCUYKH JAPYr'M (PMHAHCOBM aKTHBH
BKJIFOUMTEHO TE3H, Ibp>KaHHM 3a ThpPryBaHe, CIpaBe/iBaTa CTOWHOCT MpelcTaBisBa Hali-moaxonsinara 0asa 3a
ouensaBane. MC®O 9 npemaxBa HEOOXOIMMOCTTa OT HAKOJKO MeToa 3a 00e3lLieHKa, KaTo MpeIBMAKIa METOX 3a
obe3lleHKa camMO 32 aKTHUBHWTE, OTYMTAHW 10 aMOPTH3WpaHa CTOMHOCT. JlOMBJIHUTENHW pas3ielii BbB Bpb3Ka C
obe3lleHKa W CUETOBOAHO OTYHWTaHE Ha XeIKHMpaHe ca Bce olle B Tpolec Ha pa3paboTBaHe. PbKOBOACTBOTO Ha
I'pynara cnensa na oueHn edekta OT M3MEHEHMATa BbpPXy (MHAHCOBHA OTYET. BbIpekw ToBa TO He OYaKBa
M3MEHEHMATA 1a ObJaT MPWIOKEHN Npeay MyOINKyBaHeTO Ha BCUUYKHM pa3[esi Ha cTaHOapTa W Mpeau Aa MOXe Ja
Ce OILIEHW TEXHHUS LIAJOCTEH e(eKT.
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ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

2.3 HpOMeHl/l B CICTOBOAHUTC MNOJUTHKH H OIIOBECTABAHUSA (npom;.mxe}me)

H3menenua ¢ MC®O 1 Ilpunazane 3a nvpeu nvm Ha MedcOyHapoOHume cmanoapmu 3a QUHAHCOBO
omuumane” (uzoadenu na 13 mapm 2012200una) - Ilpasumencmeenu 3aemu, ¢ cura om 1 anyapu 2013z., ¢ce
ouje ne ca npuemu om EC

H3meHeHMeTo JaBa HACOKM Kak Aa Ce OTYMTAT MPAaBUTEJICTBEHUTE 3a€MU C JIMXBA MO-HUCKA OT Ma3apHUTE HUBA MPU
M3roTBsHeTO Ha mhpBUsA oTdeT Mo MC®O. To chmo m00aBs 0cBOOOXKTaBaHE OT PETPOCICKTHBHO TpWIAraHe B
ChOTBETCTBUE ¢ M3nckBaHeTo Ha MCC 20.

3. C’bIJ.IECTBeHI/I CYC€TOBOAHU IPEIECHKH, ﬂpI/I6J1H3HTeJIHH OLECHKH U IPEATIIOJO0KCHUA

HsrotBsiHeTOo Ha (PUHAHCOBWS OTYET Hajlara PHKOBOJICTBOTO Ja HAIPaBH TPEICHKH, MPHUOJM3UTEIIHA OICHKH W
MPEANoJIOKEHNs, KOUTO BIUSAAT BbPXY CTOMHOCTTA HA OTYETEHUTE aKTUBU U MACHBH, U OMOBECTABAHETO HA YCJIOBHU
MacWBM KbM JaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KAKTO W BHPXY OTUCTEHUTE MPUXOAHW W Pa3Xoad 3a
nepuona. HecurypHocTuTe, CBbp3aHN ¢ HaNpaBEHWUTE IMPEIION0KEHUS W MPUOTU3UTETHN OLCHKN OWXa MOTJIHU Jia
nmoBenat 10 (aKTHUECKH Pe3yiITaTd, KOWTO Ja W3WCKBAT CHIIECTBEHW KOPEKIUHM B OallaHCOBUTE CTOMWHOCTH Ha
CbOTBETHUTE aKTHUBU WJIM MACUBH B ClIeBAILM OTYETHHU MEPHUOIH.

IMpeuenku

HpI/I NpuIaraHeTo Ha BB3MNPHUETUTE CUETOBOAHU MOJUTUKH, PBKOBOACTBATA Ha pr)KeCTBaTa OT rpymnara ca
HaripaBWJIn CJIEAHUTE MPEUEHKHU, KOUTO HUMaT Hali-ChIIECTBEH e€beKT BbPXYy CYMUTE, NNPU3HATHU BBHB (bHHaHCOBPI}I
OTYECT.

Heommenumu aneasicumenmu no onepamueeH JUu3uHe —prnama Kamo jusuHeonoayyamei

pr)KeCTBaTa OT rpynara c¢a CKJIIOYWJIN JOTOBOPH 3a JIM3WHI Ha aBTOMOOUIU. PHKOBOJACTBOTO CUMTA, Y€ Thil KaTo
BCUYKH CHIIECTBEHU PUCKOBE U M3rogu OT COOCTBEHOCTTa BBbPXY TE€3W aKTHBU HE CE€ Moe€Mar OT I[py)KeCTBaTa oT
rpymnara, JOroBOpUTe C€ TPETHUPAT KAaTO ONEPATUBHU JIM3SUHTHU.

Hneecmuyuonnu umomu
WHBeCTUIIMOHEH UMOT € UMOTBHT (3eMATa WK CrpajiaTa), AbpxkaH MO-CKOPO 3a MOJy4YaBaHe HAa MPUXOAU OT HAeM KU
3a yBellMUaBaHe CTOWHOCTTA HA KaluTaia, Wik U 3a IBeTe, OTKOJIKOTO 3a:

(a) u3mosI3BaHe TIPH MPOM3BOACTBOTO WJIM TOCTaBKaTa Ha CTOKH WJIM YCIYTH WM 38 aqMUHUCTPATHBHY IIEJH; AT
(6) nponaxk6a B paMkuTe Ha 0OMYaiiHaATa MKOHOMHUYECKA IeHHOCT.

WHBECTUIIMOHHUTE UMOTH Ca MpPEeJCTaBeHH 10 UCTOpHYecKa IieHa, HaMaJleHa ¢ HauuciieHaTa OT MPpUaI00UBaHETO UM
amoprim3aums. Ha rognmiaa 6a3a ucropuyeckara [eHa ce CpaBHsBA ChC CpaBeuBaTa cToiiHocT. CrpaBeinBara
CTOMHOCT € 0a3umpaHa Ha MeMCTBAIM Ma3apHU LEHW, KOPUTHPAHW, OPH HEOOXOOMMOCT, C pas3jIMKHTE B THII,
MECTOIIOJIOKEHNE NI ChCTOSAHHUE Ha CHCHI/I(IJI/I‘IHI/IH aKTUB. AKO I/IH(I)OpMaI_II/IﬂTa HE € HaJIMYHA, prnaTa M3110J13Ba
AIITCPHATUBHA METOOU 3a OLICHKA, KaTO TCKYIIN LEHU Ha 0-cj1a00 aKTHUBHUA Tasapy Ui JUCKOHTUPAHU MPOTHO3HU
TMapyu4IHA MOTOLH.

le/lﬁJ'lHZ{l/lTe.l'lHI/l OLEHKH U NMPEANOJ0KeHUs

OCHOBHUTE TNPEATIOJIOKEHNA, KOUTO Ca CBBpP3aHU C 61,/:[eum U Opyru OCHOBHU M3TOYHWLMW Ha HECUTYPHOCTHU B
HpH6JIH31/ITeJIHI/ITe OLEHKHW KbM OTYETHATa garta, W 3a KOWUTO CBHIIECTBYBAa 3HAYUTEIICH PHUCK Jda OO0BEHAaT 10
CbIICCTBCHU KOPEKIHWHU B 0aJTaHCOBUTE CTOMHOCTH Ha aKTUBHTE W MACUBUTE Tpe3 caeaBamusa OTYCTEH NEPUOI, Ca
MOCOYEHU IO-110JTy:

Jloxoou Ha nepconana npu neHcuoHupaHe

3ab/DKEHUETO 3a JOXOIM Ha MepcoHana Npu MeHCHOHWpaHe ce ompelens upe3 akTioepcka oueHka. Ta3u oLeHka
M3KMCKBa Ja ObJaT HaNpaBeH!U MPEATNoNoXKeHU 32 HOpMaTa Ha TUCKOHTUpaHe, ObAEIOTO HapacTBaHe Ha 3ajiaTHTe,
TeKy4ecTBOTO Ha MepcoHajla M HUBaTa Ha CMbPTHOCT. [lopaayu IbArocpovHus XapakTep Ha JOXOIUTEe Ha MepcoHasa
npy MEHCHOHUpaHe, Te3M MpPEeANoJokKeHUsa ca o0eKT Ha 3HauuTenHa HecurypHocT. Kem 31 nekemBpu 2010r.,
3aIbJDKCHAETO Ha rpyrara 3a JOXOIM Ha TepcoHaja MpH TeHCHOHUpaHe e B pasMep Ha O xwi. sB. (2009: 46xumn.
JB.).
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ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

3. CphmiecTBEHH CYETOBOIHH MPEHEHKH, NPHOJIH3UTEHH OIMEHKH H MPEeIoJI0KeHUsI
(mpoab/rKeHHE)

MpuGan3uTeTHN OLEHKH U NPeAnoJioKeHus: (IPoabIKeHHE)

Ilone3nu acusomu Ha UMOMU, MAUIUHY U COOPBICEHUA, U HEMAMEPUATHU AKMUGU

OUHAHCOBOTO OTYMTAHE HA HMOTUTE, MALIMHUTE W CHOPBHKCHUATA, W HeMaTepPUAHUTE AaKTUBH BKIIOYBA
M3TIOJI3BAHETO Ha MPUOTHM3UTENTHH OLIEHKH 32 TEXHUTE OYaKBaHHM IOJIE3HU )KUBOTHU M OCTAThYHU CTOMHOCTH, KOUTO
ce 6a3upar Ha MpeLeHKH OT CTpaHa Ha pbKOBOJACTBaTa Ha Jlpy)xecTBara OT rpymnara.

4. Ily0iuKyBaHHM CTAaHAAPTH, KOUTO Bee OIe He ¢a B CHJIa

Cmanoapmu u pazsacuenust, usoaoenu om CMCC u npuemu om EC, koumo 8ce owe He ca éne3nu 6 cuna

Caenante MC®O, nsmeHenuss Ha MC®O u passicHenusi ca npueTd ot EC kbM AaTaTa Ha ono0psiBaHe Ha
HacTosIUs (PUHAHCOB OTYET, HO BCe OLlle He ¢a BJIe3JIN B CHJIA:

Hzmenennara va MCPO 1 nmoscHsBat, ye qaneHo npeanpusitie Moxe na npuioxun MC®OO 1 mosede OT equH MbT
NpH OTpenesieHn oOcTodTeicTBa. BbBexma ce mpaBo Ha w30op mpu mpmiaraHeto Ha MCC 23 oT garata Ha
NpeMHUHaBaHe WX T0-paHHa 1ara.

H3menennero Ha MCC 1 nosicHsiBa, ue NpeanpuATra, KOUTO NPEACTABAT ABAa CPAaBHUTEJHU NEPUOJAA B OTUETA 3a
(bHHaHCOBOTO CbCTOSIHUE ChINIACHO M3KMcKBaHMATAa HAa MCC 8, HE CJICABa Ja BKJIOYBaAT I/IHq)OpMaI_[I/I}I 3a HaA4YaJIHUTEC
cajila Ha NpeaAxodHus Mepuod B MOSCHEHUATA. B cnyqaﬁ Y€ PBHKOBOACTBOTO MNMPEACTABA IO COOCTBEHO JKEJIaHHe
JOIMbJIHUTEJIHA CPpaBHUTEITHA I/IHq)OpMaI_[I/I}I B OTYETa 3a q)I/IHaHCOBOTO CbCTOAHUE WM OTUYCTA 3a OOXOAUTEC, TO H
NOsACHCHUATA Tp}I6Ba Jia BKJIFOYBAT JOITbJIHUTCIIHA I/IHq)OpMaI_[I/I}I.

H3menennero Ha MCC 16 mosicHsBa, 4e pe3epBHHU 4YacTH W OOCITy)XBamo o0opyaBaHe ce KilacuUIUpaT KaTo
NMOTH, MAlIMHA W CHOPBKECHUA, @ HE KaTO MAaTCpHaJIHM 3anacy, KOorato € mpuiioKuma Z[C(I)I/IHI/I].[I/IflTa 3a UMOTH,
MAIlIMHU ¥ ChOPBIKEHHUS U T€ Ce U3MOJI3BAT 33 MOBeUE OT €/IHa rOJIMHA.

Hzmenennero Ha MCC 32 nosicHABa, Y€ OTYNTAHETO Ha JaHBK Mevanda BbB Bpb3Ka ¢ pas3npeaeieHne Ha TUBUICHTH
W Pa3XOOM TO CHENKH ChC coOcTBeHMImTE € B choTBeTcTBHE ¢ MCC 12. JlaHbK BBPXY NOXOAWTE BBB BPB3Ka C
pasnpeneneHne Ha JUBUACHTH ce MPU3HaBa B evasnbara WK 3arybata, 10KaTo JaHbK BbPXY JOXOIUTE BbB BPb3Ka C
pa3Xxoau Mo CAEITKU CbC COOCTBEHULUTE CE€ MPU3HABA B COOCTBEHNUS KalUTal.

H3menennero na MCC 34 MOsICHsABa, 4e olburaTa CyMa Ha aKTUBUTE W MAaCHUBUTE IO CEIrMEHTU C€ MPEACTaBA B
MEXANHHUA KOHCOJMANPaH q)HHaHCOB OTYET, B CJ'[y‘IafI Y€ Tasu HH(bOpMaHH}I C€ MpEeAOCTaBs pEryJjipHO Ha JinlaTta,
OTrOBOPHM 3a B3€MAaHC Ha ONEPATUBHU PEUICHUA, U TA C€ € MPOMEHUIIA ChIIECTBEHO B CPABHEHUE C OMOBECTCHATA
I/IH(I)OpMaLII/IH B IOCJIEAHUA TOAWIICH KOHCOJIUANPAH (1)I/IHaHCOB OTYCT.

Uzmenenuns 8 MCOO 10, MCPO 11u MC®PO 12 @m3nanenu Ha 28 1ouu 2012roauna) Biu3ar B cuna ot 1 siHyapu
2013r. 1 ce OTHACAT 32 MPEXOAHNUTE YKa3aHMUS. .

Nsmenenns 8 MCPO 10, MC®O 12 u MCC 27 (3manenn Ha 31 okromBpu 2012 roauHa) Biu3at B cuia ot 1
ssayapu 2014r. ¥ ce OTHACAT 32 MHBECTUIIMOHHUTE MPEANPUATHS.

[IpuemaHeTo Ha Te3W WU3MEHEHUS KbM ChIIECTBYBAlM CTaHIApTU HE € JOBENO A0 NPOMEHU B CUETOBOJHATA
nonauTrka Ha ['pynara.
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ABTO FOHHOH A]

MNOACHUTEJIHU BEJIE2XKKU KBM KOHCOJIMIUPAH ®UHAHCOB OTUYET

3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

5. Ilpuxoau u pazxoau

5.1 Ilpuxoau ot npoaak6a HA CTOKH
Ilpuxoou om:
ABTOMOOWIIM U MOTOTIE TN

PesepBHUM yacTu u akcecoapu
Cmazo4yHM Macia

5.2 1pyru npuxoau

30.9.2013 30.9.2012
XUJl. 18. XUJl. 8.
55,948 46,288
17,275 11,392
4,008 4,114
77,231 61,794

Jlpyru npuxom 3a AeBet™Meceureto Ha 2013r. BKkIrOYBa Mpoakda Ha 3eMU U CpaJid Ha CTOMHOCT OT OKOJIO

13.3MJH. JIB.

5.3 Pa3xoau 3a matepuaiun

EnexrpuuecTBo, OTOILIEHHE, BOJA
I"'opuso

Oduc marepuaiu

Tommpbxka

HuctpymenTtu 3a cepBuza

Jpyru matepuanm

5.4 Pa3xoau 3a BbHIIHH YCJIYTH

Haem

Pexmama

Paszxomm 3a Haetn yciyru

Tpancnoprt, nojyipbxKKa 1 KOMYHHUKALUU
Takcu u 3acTpaxoBKH

Oxpana u ApyTH

5.5 Pa3xoau 3a nepcoHajia

Bb3narpaxaeHus
ConualiHi OCUTY pOBKU

30.9.2013 30.9.2012
Xuji. ne. Xus.ne.
363 530
290 290
49 43
52 45
74 60
134 160
962 1,128
30.9.2013 30.9.2012
XUn. 8. Xun.ne.
2,052 1,546
1,159 946
562 629
368 366
305 228
790 789
5,236 4,504
30.9.2013 30.9.2012
XUni. 8. XUJ. 8.
4,433 5,365
748 826
5,181 6,191
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ABTO FOHHOH A]

MNOACHUTEJIHU BEJIE2XKKU KBM KOHCOJIMIUPAH ®UHAHCOB OTUYET

3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

5. Ilpyru npuxoau u pa3xoau (poab/LKeHHeE)
5.6 Ipyru pazxoau

KomanmmnpoBku

AOGOHAMEHTH U YJICHCKH TaKCH

OGyuenwust / YoBEIIKH pecypcH

Jlanbsnm
Jpyru pa3xoan

5.7 ®uHaHCOBH pa3xoau

Pa3xomu 3a ymxBu
HApyru

5.8 ® uHaHcOBU NpUXOaH

IIpuxonm oT mpenocTaBeH! 3a€MU U B3eMaHUs
Jpyru - onepaunu ¢ GUHAHCOBH aKTUBH

30.9.2013 30.9.2012
Xum. ne. Xun.ne.
101 71
65 66
65 79
152 116
229 169
612 501
30.9.2013 30.9.2012
Xun. ne. Xus.ne.
1,365 1,498
448 358
1,813 1,856
30.9.2013 30.9.2012
XuJs. ne. XuJsi. 6.
257 107
- 558
257 665
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ABTO FOHHOH A]

MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

6. I/IMOTI/I, MAalllMHHU U CHOPBKCHUA

OT4yeTHa CTOHHOCT:

Ha 31 nexkemBpu 2011r.
Ot npuIo6uTH Apy>KecTBa
IMpunooutn

Otnucanu

Ha 31 nexemBpu 2012r.
IMpunodutu

Ha nponanenu apy>kectsa
Otnucanu

Ha 30 centemspu 2013r.

AMopTHU3anus:

Ha 31 nexemBpu 2011r.
OT1 npuao6UTH IpyKecTBa
Hauucnena amoptuzanus
OTtnucaHa

Ha 31 nexkemBpu 2012r.
Hauucnena amoptuzanus
Ha nponanenn npyxectsa
OTtnucaHa

Ha 30 centemBpu 2013r.

BanancoBa cTOHHOCT:

Ha 31 nexkemBpu 2011r.
Ha 31 nexemBpu 2012r.
Ha 30 centemspu 2013r.

3eMu, Mawmunu, TpancnoptHu — Pasxomu 3a HApyru O61o
crpamiu obopynBaHe cpencTea npuaoOrBaHe
CbOPBIKECHUA U CTOTMMAHCKU
UHBEHTap
XUJl.J16. XUJl. 6. XUJl. /6. XUJl. ]16. XUm1.Jie. XUJl.J16.
15,036 7,664 4,683 2,941 1,539 31,863
- 477 - - - 477
101 391 3,945 21 43 4,501
(554) (3,892) (16) (133) (4,595)
15,137 7,978 4,736 2,946 1,449 32,246
27 669 4,825 130 22 5,673
(31) ®) (140) - - (a76)
(9,910) (222) (3,368) (2,380) (165)  (16,045)
5,223 8,420 6,053 696 1,306 21,698
(3.264) (5,740) (1,875) (10) (1,113) (12,002)
- (29) - - - (29)
(318) (607) (768) - (79) 1,772)
414 1,007 - 89 1,510
(3,582) (5,962) (1,636) (10) (1,103) (12,293)
(188) (558) (542) - (28) (1,316)
6 3 6 - - 15
999 103 764 - 62 1,928
(2,765) (6,414) (1,408) (10) (1,069) (11,666)
11,772 1,924 2,808 2,931 426 19,861
11,555 2,016 3,100 2,936 346 19,953
2,458 2,006 4,645 686 237 10,032

Obe3yenka Ha UMOMU, MAULUHU U CLOPLICEHUSL

3a mepuona o 30 cenremBpu 2013r., ['pymaTta He e mpu3Haia 3aryda ot o0e3leHKa Ha MAIIWHU, ChOPBKCHHASI U
obopynBaHe, Thil KaTo Ha 0a3a Ha W3BBPIUEHMS Tperiien 3a o0e3leHKa Ha IbITOTPAaiiHNTEe MaTepUaiHU aKTHUBH,
PBKOBOACTBOTO Ha ['pymara He € YCTaHOBWJIO WHAMKATOpW 3a TOBa, 4Ye OanaHcoBaTa CTOMHOCT Ha aKTHBUTE
HaJBUIIaBa TSAXHATa Bb3CTAHOBUMA CTOMHOCT.
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ABTO FOHHOH A]
MOACHUTEJIHU BEJIEXKU KbM KOHCOJIUJAUPAH ®UHAHCOB OTYET

3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

7. HemaTepuajaHm akTUBH

Ilporpamun IlpaBa Bly Jpyrn O6110
POy KTH CcOOCTBEHOCT
XUJL. 8. XUJL. 8. XU. 8. XUJL. J18.

OT4yeTHA CTORHOCT:
Ha 31 nexemBpu 2011r. 310 (98) 1,694 1,906
Ipunooutn 2 107 109
Tpanchepu 444 (444) -
Ormnucanu (27) (11) (38)
Ha 31 nexemspu 2012r. 729 (98) 1,346 1,977
ITpunoduru 25 1 2 28
Ortrnucanu (68) (68)
Ha 30 cenremBpu 2013r. 754 97) 1,280 1,937
AMopTuzanus:

Ha 31 nexemBpu 2011r. (161) 98 (301) (364)
Hauwucnena amopru3zanust (136) (77) (213)
Ornucana 24 11 35
Ha 31 nexemBpu 2012r. (273) 98 (367) (542)
Hauwucnena amoprusamnus (114) 57) (171)
Otnucana 3 3
Ha 30 cenremBpu 2013r. (387) 98 (421) (710)
banancosa cTOMHOCT:

Ha 31 nexemBpu 2011r. 149 - 1,393 1,542
Ha 31 nexemBpu 2012r. 456 - 979 1,435
Ha 30 centemBpu 2013r. 367 1 859 1,227

Obe3yenka Ha HeMamepUaIHUu aKMUSU

I'pynara e m3BbpImmiIa npernien 3a obe3ueHka Ha HemarepuanHute aktuBu kKbM 30.09.2013. He ca ycraHoBeHH
WHINKATOPH 32 TOBAa, Ye OajaHcoBaTa CTOMHOCT Ha aKTMBUTE HAJBMIIABA TAXHATa Bb3CTAHOBMMA CTOWHOCT W B
pe3yaTar Ha TOBa, He € IpU3HaTa 3aryda oT 00e3leHKa BbB (DMHAHCOBHS OTUET.
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ABTO FOHHOH A]

MNOACHUTEJIHU BEJIE2XKKU KBM KOHCOJIMIUPAH ®UHAHCOB OTUYET

3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

8. UnBecTHIMOHHHN HMOTH

OtyeTHa CTOMHOCT:

Ha 31 nexkemsBpu 2011r.
Ilpunodurn

Ilpeouenka

Ha 31 nexemBpu 2012r.
Ilpunoduru

Ha 30 centemBpu 2013r.

AMopTuzanusi:

Ha 31 nexemBpu 2011r.

Hauawncnena amoptuzanms
Ha 31 nexkemspu 2012r.

Hauwncnena amoptuzanms
Ha 30 centemBpu 2013r.

banancosa croiiHoCT:!

Ha 31 nexkemsBpu 2011r.
Ha 31 nexemBpu 2012r.
Ha 30 centemBpu 2013r.

9. ITos10kHTETHA peIyTaIHsI

JpyxecTBO

AyTto Utamust EAJ]
BynBapus Bapaa EOO/J]
Hapy Kap AL
Moto6yn OO/]

Hsane
kanutaja %

100
100
98.84
100

30.9.2013

OO6110
XUJ. 118.

11,853
29
1,399

13,281

13,284

(59)
(20)
(75)

(16)

(91)

11,798

13,206

13,193

31.12.2012

XUs.Ji8.

2,876
5,591
1,461
12,538

XUJsl.Ji8.

2,876
5,501
1,461
12,538

22,466

22,466
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ABTO FOHHOH A]

MNOACHUTEJIHU BEJIE2XKKU KBM KOHCOJIMIUPAH ®UHAHCOB OTUYET

3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

10. ThproBckH U APYTrd B3e MaHHSI

10.1 InarocpoyHu B3eMaHHUs

Bsemanusi OT CBbP3aHU JIHIA
JIMBOHOCHHM 3a€MH KbM TPETH JIUIIA
Pa3xo 3a O'bJICIIN TTEPUO U
Hpyru

10.2KpaTkocpoyHH B3eMaHUsI

Biemanust ot cBBp3aHu rma

TwproBcku B3eM aHUs

IIpenocTaBenu aBancu

Bszemanust mo mpenocTaBeH! THPTOBCKH 3a€M U
Cp11eOHM 1 TPUCHIACHU B3€M aHUS

JlaHbIM 32 BE3CTAHOBSIBAHE

Biemanwus ot mepconana

Paszxomm 3a 6baemn nepuoam

Hpyru

T'pr‘OBCKI/ITe B3€MaHHA HE Ca JIMXBOHOCHHM.

11. MaTepuaJiHi 3an1acH

ABTOMOOHIM U MOTOIEIN
PezepBHUM wactn
CMazouyHu Macia

CTOKM Ha BT

Marepnamm

30.9.2013 31.12.2012
XUl1.786. XUi. 8.
8,909 1,815
- 1,668
18 -
795 -
9,722 3,483
30.9.2013 31.12.2012
XUi.J6. XUusa.Je.
3,013 1,815
5,338 4,920
178 249
7 8
132 148
651 436
20 3
1,161 971
402 625
10,902 9,175
30.9.2013 31.12.2012
XUl. 6. XU1.J16.
12,091 9,530
9,434 8,181
1,509 1,592
- 124
205 1,181
23,239 20,608
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ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

12.Ilapu4yHH cpeACTBA H KPATKOCPOYHH /€ MO3UTH
30.9.2013 31.12.2012

XU 8. Xun.na.
IMapuunu cpenctea B 0aHKOBU CMETKH 2,424 1,487
IMTapuunu cpeactsa B Opoi 1,187 481
IMapuuHu cpeacTBa HA MBT - -
KpaTtkocpouHu neno3utu 11 393
3,622 2,361

IMapnunuTe cpencTBa B GAHKOBM CMETKH Ce OJNMXBSBAT C IUIABAINY JIMXBEHH MPOLEHTH, 0a3upaHH HA THEBHHTE
JUXBEHU npoueHTH no 6ankoBu aeno3nt. Kem 30.09.2013F. cripaBeinBaTa CTOWHOCT Ha MapUYHUTE CPEACTBA U
KPaTKOCPOYHHM [ETIO3UTH € paBHa Ha TsIXHATa OallaHCOBa CTOMHOCT.

13. OcHOBeH KANMTAJ H pe3e PpBH

30.9.2013 31.12.2012

XUs. 8. XU1. 18.

80,0080p. 06MKHOBEHHU aKIMU ¢ HOMHUHaJHA cToiHOCT S00B. Besika 40,004 40,004
MaMeHeHneTo B OCHOBHHUS KaIlTUTAJl € MPEACTABEHO MO-J0JTy

bpoit Pernctpupan n
OOMKHOBEHH  E€MUTHUpaH KaruTtal
akiuu (B XuL.) (B xuJ1. J1B.)

Ha 1snyapu 2012r. 69,943 33,972

Ha 1snyapu 2013r. 80,008 40,004

Ha 30 centemBpu 2013r. 80,008 40,004

13.2Pe3epBn

3axonosu pezepsu

3aKkOHOBHTE pe3epBU ce (GOopMHUpaT OT aKLIMOHEPHUTE IPYXKECTBA KaTo pa3npejesieHue Ha nevandaTa Mo peaa Ha uil.
246 ot ToproBckust 3akoH. Te ce 3amensAT AOKATO NOCTHTHAT €HA JeceTa WM TO-TosAMa 4acT OT KamuTaja.
H3Toununu 3a popMupaHe Ha 3aKOHOBUTE PE3EPBU Ca Hal-MalKo e/Ha JAeceTa 4acT OT HeTHaTa ne4anda, MpeMHuu OT
e€MHCHM Ha aKIWW ¥ CPeACTBaTa, MPEeIBUACHN B yCTaBa WJIM IO pPeUIeHHe Ha OOLIOTO chOpaHWe Ha aKLIHOHEpHTe.
3aKOHOBHTE pe3epBM MOTAT /a ObJaT M3MOA3BAaHN €JMHCTBEHO 32 MOKPHBAHE Ha 3ary0u OT TEKYIIMS M MPEIXOTHH
OTYETHH TIEPHO.IH.
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ABTO FOHHOH A]

MNOACHUTEJIHU BEJIE2XKKU KBM KOHCOJIMIUPAH ®UHAHCOB OTUYET

3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

14.JInXBOHOCHH 32€MH H NMPpUBJICYCHH CpeaACTBA

14.1 IbarocpouHu

BaHKOBH U ApYTH 3a€MH, OBbpApadTH
3aeMu OT CBbp3aHU JMLIA

14.2KpaTtkocpo4yHu

BaHKOBH M OpyTH 3aeMH, OBBpapadTH

3aeMu OT CBBbpP3aHM JiMa

30.9.2013 31.12.2012
XUT. 6. XUm. 6.
4,720 5,665
172 107
4,892 5772
2012 2012
XU. 8. XUn. 18.
11,126 11,847
5 1
11,131 11,848

banaHcoBaTa cTOMHOCT Ha KPATKOCPOYHUTE 3a€EMU € Onu3Ka 10 TAXHaTa CIipaBejiMBaTa CTOMHOCT.

15. O0auramuoHe H 3aemM
EdexTuBeH JuxBeH

30.9.2013 31.12.2012

MPOLIEHT Magex XUJl. 6. XUJl. 6.
ITepBa no pen emucus ¢ ISIN: BG2100025126 6.75% 10.12.2017 4472 6,800
4,472 6,800
Ksm 30 centemspu 2013r. ['pynara nma 3akymneHn coOCTBEHN OOIUTanny.
16.3aabke HUSA 10 P UHAHCOB JIM3HHT
HeTtauTe 3aapmkeHust 10 GUHAHCOB JIM3UHT CE aHAM3UPAT, KAKTO CJIC/BA!
HeTHu 3aab 5K eHUA 30.9.2013 31.12.2012
XUn. 18. XUJL. 8.
Ho 1romuHa 1,744 1,139
Ot 1 10 5roauHu 2,963 2,067
4,707 3,206
HeTtHuTe 3aapmkeHUs MO GHMHAHCOR JIM3UHT KbM CBBP3aHH JIMIA ca, KAaKTO clie/Ba:
HeTHH 3aabJ1KeHUs 2012 2012
XUn. 18. XUJL. 118.
Jlo 1romuua 608 682
Ot 1 10 5roauHu 1,260 1,482
1,868 2,164
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ABTO FOHHOH A]

MNOACHUTEJIHU BEJIE2XKKU KBM KOHCOJIMIUPAH ®UHAHCOB OTUYET

3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

17. THpProBCcKHU 4 IPYrd 3aAbJIKe HUS

17.1 IbarocpouHu

3aab/DKEHUs 3a MNOKYIIKa Ha Jd1JI0BE

3aI[’I>J'DKeHI/I$I KbM CBBpP3aHU JIMLIa

Hpyru

17.2 KpaTkocpouHH

3aabpDKEHUsI KbM CBBbP3aHU JIMLA

3anboKeHUs KbM JOCTaBYULW U KIUEHTH

Ilonmy4denu aBancH

3aapDKEeHUsI KbM MEpPCOHAaja U OCUTY pUTEHU NPeanpUsITUS
JlaHbYHM 3a0bJDKEHUS

IMpuxonu 3a 6baeIM IEPUOIN

IpoBusun

Hpyru

18. OnoBecTsiBaHe HA CBHP3aHU JHIIA

Kpaiina komnanus- maiika

Kpaiinata xomnanus-maiika Ha I'pynara e EBpoxonn bearapus AJL.

Ilpeonpusamus ¢ KOHmpoaIHoO yuacmue:

30.9.2013 31.12.2012
Xun.ne. XUJ. 8.
12,561 13,309
1,200 1,200
44 3
13,805 14,512
30.9.2013 31.12.2012
XU 6. Xus.ne.
836 585
18,921 15,376
2,461 3,888
953 922
4,417 1,297
84 111
307 192
4,051 4,880
32,030 27,251

99.99 %ot akuunte Ha ABTo FOHMOH A]] ce nputexasat ot EBpoxona bbarapus AJl.

Hpyeu cevpsanu nuya

JpyruTe CBbP3aHM JIMLA ca To1 06u1 KoHTpon Ha , EBpoxong Bearapus” AJl (kpaitHaTa KOMIaHUs-Maiika).

Yci0BUS HA CACIIKUTE ChC CBBP3aHHU JIHa

[ponax0OuTe Ha M MOKYNKKUTE OT CBBbP3aHM JIMIA ce M3BBPILUBAT MO JOTOBOPEHM LeHW. [Iperien 3a obe3leHKa Ha
B3eMaHMATAa Ce W3BBPLIBA BCAKA (PMHAHCOBA rOJMHA HA 6a3a Ha aHaW3 Ha (PMHAHCOBOTO CHCTOSHHE HA CBBP3aHOTO

JWIIe U Masapa, Ha KOUTO TO omepupa.
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ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

19. Ileau u moJMTHKA 32 ynpaBJjieHHe HA GHHAHCOBHS PHCK

OcHoBHUTE ()MHAHCOBH TACHBM Ha TpyMaTa BKIIIOYBAT JIMXBOHOCHH 3a€MH W TPHBJIEYEHH CPEICTBA, M ThPTOBCKU
3agbipkeHus. OCHOBHATA Liedl Ha Te3d (PUHAHCOBU MHCTPYMEHTH € Ja ce OCUrypu (puHaHcupaHe 3a JeHHOCTTa Ha
rpynara. ['pynara nmputexaBa (pUHAHCOBM aKTHMBHM KaTO HANpHMep, ThPrOBCKHM B3eMaHHUA M MapHUIHHU CPEICTBA M
KpaTKOCPOUHH AETIO3UTH, KOWTO Bb3HUKBAT NPSKO OT AeiHOCTTA.

Ipe3 2013r., kakto u mpe3 2012r., ['pynara He MpuTekKaBa U He ThPTyBa C NEPUBATUBHU (PHAHCOBH UHCTPYMEHTH.

OCHOBHHTE PUCKOBE, MPOM3TUYALIM OT (PUHAHCOBUTE MHCTPYMEHTH Ha Ipymnarta ca JMXBEH PHCK, JUKBUIEH PHCK,
BaJlyTeH PUCK M KpeauTeH puck. [TonuTukaTa, KOsATO PbKOBOACTBOTO Ha IpymaTa Mpuiara 3a ynpasjieHHe Ha Te3H
puckoBe, € 0000111eHa Mo-10Ty.

Jluxeen puck

I'pynata e wu3nokeHa Ha pPHUCK OT TMPOMsSHA B TMAa3apHUTE JIMXBEHW TPOLEHTH, OCHOBHO, IO OTHOLICHHE
KPaTKOCPOYHHTE M IBJITOCPOYHHU CH (PUHAHCOBU MACHBM C TPOMEHIMB (IUTaBalll) JIMXBEH MpOLeHT. [louTrkaTa Ha
rpymnara € [a ynpasisiBa pa3XxoIuTe 3a JIMXBU Upe3 M3I0JI3BaHe Ha (PMHAHCOBM WHCTPYMEHTH, KakTo C (PMKCHPaHH,
Taka v ¢ TUTaBaLIH JIUXBEHHN MPOLIEHTH.

Jluxeuoen puck
EdextnBHOTO ympaBlieHWEe Ha JIMKBUIHOCTTa HA TpyIaTa Mpenrnojara OCUTypsBaHe HAa NOCTAaThYHO OOOPOTHH
CpeAcTBa, MpeAMMHO, 4Ype3 MOIAbpKaHe Ha pa3pellleHd KPEeIUTHU JIMHUM W KPaTKOCPOYHO (HUHAHCHpaHe OT
CBBP3aHH JINLA.

Banymen puck

I'pymata m3pbpImBa MOKYNKM M MOJNy4aBa 3a€MHM B UyXAECTPAaHHM BaIyTH — €Bpo. Thi KaTo BaIyTHHAT Kypc
ne/eBpo e ¢ukcupan Ha 1.95583, BaNyTHUAT pHCK, MPOW3THYAIN OT EBPOBHTE EKCIO3WLIMHM Ha Tpymara e
MUHHUMaJIEH.

Kpeoumen puck

I'pynara ThpryBa eJMHCTBEHO C IUIATEKOCMIOCOOHN KOHTpareHTH. HeroBaTta monuTHka €, 4e BCUYKH KIMEHTH, KOUTO
KenasT [Ja TbpryBaT Ha OTJIOXKEHO TIJallaHe, INOMIeKaT Ha MpoLeAypd 3a TMpoBepka Ha TIAXHATa
mnaresxocrnocooHocT. OCBeH TOBa, caniaTa MO TbPrOBCKUTE B3EMaHHUATA Ce CIEAAT TeKyLIO, B Pe3yjiTaT Ha KOeTOo
eKCTO3NLNATAa Ha Tpymara 1Mo TPYAHOCHOMpAacMU M HECHOMpAeMU B3E€MaHUs HE € ChbllecTBeHa. HsAMma 3HaunTenHH
KOHLIEHTpALMU Ha KpeJUTEeH PUCK B rpynara. KpeAuTHUAT pUcK, KOWTO Bb3HHMKBA OT Apyrute (PMHAHCOBU aKTHBU Ha
rpynaTa, KaTo HalpuMmep, NapuyHU CPeCcTBa U Ipyru (PMHAHCOBHM aKTHBH, MPEACTABIABA KpeAUTHATA eKCIIO3ULIMATA
Ha rpyrmnara, Mpou3THYala OT Bb3MOKHOCTTA HETOBUTE KOHTPAreHTH /1a He M3ITBJIHAT CBOMTE 3aIbJDKEHMUS.
MakcrmarnHata KpeauTHa €KCHO3WIMSA Ha rpyrnaTa Mo TMOBOA HAa TMpU3HATHTE (PUHAHCOBM aKTWBH, BB3JIHM3a Ha
ChOTBETHATAa UM CTOMHOCT 110 0T4eTa 3a (pMHAHCOBOTO cheTostHne kbM 30 centemBpn 2013r.

Ynpaenenue na xanumana

OcHOBHaTa IIeN Ha YMpPaBJICHWETO Ha KaluTaja Ha Tpymara € Ja ce OCUTYpU CTaOWeH KpeIuTeH peHTHHT U
KanuiTaJIOBM MOKA3aTeJH, C OrJie] MPOAbKABAIOTO (QyHKIIMOHMpaHe Ha On3Heca 1 MaKCMMM3MpaHe Ha CTOMHOCTTa
MY 32 aKIIMOHEpUTE.

I'pynaTa ynpasisBa KanuTajoBaTa CH CTPYKTYpa U g U3MEHA, aKo € He0OXOANUMO, B 3aBUCUMOCT OT NPOMEHHTE B
MKOHOMUYecKuTe yciaoBua. C ornen noAabpikaHe WM MPOMSHA Ha KalMTanoBaTa CU CTPYKTypa, rpynara Moxe aa
KOpUIupa M3IUIAllaHeTO Ha JUBUACHTH HA aKLMOHEpHTe, 1a W3KYMHM OOpaTHO COOCTBEHM aKLMUM, A HaMajld WId
yBEJIMYM OCHOBHMSA CH KamuTall, Mo peleHune Ha akuuonepure. [1pe3 2012r., kakto u npe3 2011r., HAMa MPOMEHU B
LeJMTe, MOJUTUKUTE WK MPOLECUTE N0 OTHOLIEHHE Ha YNPaBIeHUETO Ha KamuTajla Ha rpynaTa.
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ABTO FOHHOH A]
MNOSACHUTEJIHU BEJEXKKU KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxirousam Ha 30 cenrremBpu 2013r.

20. ®DuHAHCOBH HHCTPYMEHTH

CnpaBelJiuBH CTOHHOCTH

CHpaBeZ[J'[I/IBa CTOMHOCT € cyMmara, 3a KOATO €AUH (bHHaHCOB WHCTPYMEHT MOXE 1a obae PasMEHEH WU YpEACH
MEXAYy HH(bOpMHpaHI/I M KeJIa€llr CTpaHU B Y€CTHA CACJIIKA MEXAY TAX, U KOATO CITY>KU 3a Haﬁ-z[061>p WHAWKATOp 3a
HETOBAaTa Ia3apHa CHa Ha aKTUBECH I1a3ap.

I'pynara omnpenens crnpaBeqyiMBaTa CTOWHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH Ha 0a3a Ha HalWYHATa Ia3apHa
nHopmMaums WIM ako HAMa TakaBa, 4Ype3 MOAXOISIIIM MOAeNH 3a oueHka. CrpaBeannBara CTOHHOCT Ha
(hmHAHCOBUTE WHCTPYMEHTH, KOUTO C€ ThPTyBaT aKTWBHO Ha OpraHM3MpaHyu (pUHAHCOBW MaszapH, ce ONpenens Ha
0a3za Ha KOTHMpaHUTE LIEHW ,KyMmyBa” B Kpas Ha TocieiHus paboTeH IeH Ha oTd4eTHMs mepuol. ChpaBensuBara
CTOMHOCT Ha ()MHAHCOBM MHCTPYMEHTH, 32 KOUTO HAMA aKTHBEH Ma3ap, ce OIpeJesis upe3 MOAeNH 3a oLeHKa. Te3n
MOJIeNU BKJIIOYBAT W3MOJ3BaHE Ha CKOPOLIHM Ma3apHU CHEJKH MEXIy WH(OPMUpaHH, YECTHH M JKeJlaellll CTpaHH,
M3M0JI3BaHe Ha TEKyLlaTa CIpaBeIuBa CTOMHOCT Ha APYr MHCTPYMEHT, CbC CXOIHM XapaKTepHCTHKHU; aHAlU3 Ha
JUCKOHTUPaHUTE MapUYHU MOTOLM WM APYTH TEXHUKH 3a OLEHKA.

PbroBoacTBoTO Ha ABTO FOHUOH AH CyuTa, 4€ CrpaBEeAJIMBUTE CTOMHOCTH Ha qJI/IHaHCOBI/ITC HHCTPYMEHTHU, KOUTO
BKJIFOYBAT MapUYHU CPEACTBA U KPATKOCPOYHU ACMO3UTH, TbProOBCKW U APYrd B3€MaHH:A, JIMXBOHOCHU 3a€MU H
MNPpUBJIEYEHNU CPEACTBA, TBPIrOBCKU W APYrd 3aAbJDKEHHA HE CE€ OTJIMYaBaT OT TEXHHUTE 0ajaHCOBU CTOMHOCTH,
0cOo0EHO aKo Te ca C KPATKOCPOUYECH XapaKTep WKW NPUITOKUMHUTE JIMXBEHU MPOLEHTU CE€ MNPOMEHAT CIIOpEN
TMa3apHUTE yCJIOBUA.

21.Cp0uTHSA cj1e 0TYETHATA AaTa

He ca Hactbmunu cbOWTHA clien jgaTtata Ha OanaHca, KOWTO Ja HamaraT IOITbJIHUTETHH KOPEKUMH W/ WiIn
OTIOBECTABaHMS BbB (PMHAHCOBUS OTUET Ha Tpynara 3a nepuoaa, npukmousant Ha 30 cenremspn 2013r.
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