ABTO FOHHOH A]
MNOSICHUTEJIHU BEJIEXKKHU
3a ropuHaTa, npukirouBama Ha 31 nekemspu 2013r.

1. KopnoparuBua undopmanus

AgTto FOHHOH AJ] € aKIIMOHEPHO IPYkKeCTBO, yupeaeHo ¢ pemieHre Ne 660/2005r. Ha Coduiicku OKpbKeH Ch]l, ChC
cenanuine rp. Codust, obnact Coduiicka, bpnarapusi. @uHaHcoBaTa roanHa Ha ['pynara npukimodsa Ha 31
JeKEMBPH.

OcHoBHaTa AeHHOCT Ha Tpymara BKJIIOYBA NMPUI0OVBaHe, yIpaBleHNe, OLEHKA 1 MPOAaK0a Ha y4acTHI B ThPTOBCKH
JpYXeCTBa, ThPrOBUS C JIEKH aBTOMOOWIIN, aBTOYACTH U CEPBU3HM yCITyTH.

KbM 31 nexemBpu 2013r., akupoHepuTe Ha KOMMaHuATa-Maiika Apto FOHmoH AJ] ca:
EBPOXOII BBITAPH AL ..ot e 99.99 %
S 10) 2 B 00) 1100 SO OO TP P PPPPPPPPPPPRRRPPRN 00 %

Kpaiinata komnanus-maiika e EBpoxonn benrapus A/l

2.1Ba3a 3a u3rorssine
DUHAHCOBUAT OTYET € U3TOTBEH Ha 0a3a UCTOPUUECKA LIEHA.

DUHAHCOBUAT OTYET € NpEeaCTaBEH B GBHFapCKI/I JIEBA U BCUYKHU MOKA3aTEJIN Ca 3aKPbIJIEHU 10 Haii-01u3KuTe
Xuiaaa GBHFapCKI/I JICBa (XI/IJ'[. J'IB.), OCB€H aKO HE € YIIOMEHATO ApPYTo.

WN3siBieHue 3a CbOTBETCTBHE

@unaHcoBmAT oTdeT Ha ABTO IOHHMOH AJl e W3rOTBEH B CHOTBETCTBHE C MEXIyHapOAHHTE CTAHZAPTH 3a
(uHaHCOBO OTUMTaHe, preTH oT EBpomneiickus cbto3 (, MCDO, npuetn ot EC”).

2.20000menne HA CHLIIECTBEHUTE CYETOBOAHH NOJUTHKH
a) [IpeBpbluane B UyKIecTPaHHA BaJyTa

@DUHAHCOBUAT OTYET € MPeCTaBeH B OBJIrapCKy JieBa, KOATO € (yHKLMOHAIHATa BaJlyTa U BajllyTaTa Ha MpeICTaBsHe
Ha JlpyxectBoTO. CIeNKHUTe B UyXAecTpaHHa BalyTa MbPBOHAYAIHO Ce OTPa3sABaT BbB (yHKLMOHAJIHATA BajyTa MO
OOMEeHHHA Kypc Ha JaTaTa Ha clejkata. MoHeTapHUTEe aKTHBH M NMACHBH, IEHOMHHHUPAHHU B 4y>KAECTPAaHHU BaJTyTH
ce Mpen3uyucisIBaT BbB (DyHKIMOHAJIHATA BATyTa, B Kpas HA BCEKM Mecell MO0 3aKIIOYUTeTHUS OOMEHEeH Kypc Ha
Benrapcka Haponna banka 3a mocnemHust pabOTeH J€H OT ChOTBETHHS Mecel. BcWYKM KypcoBHM pasiiKu ce
INpU3HaBaT B OTYETA 3a BCEOOXBATHUS J0XO0m. HeMOHeTapHI/ITe aKTMBU W TIaCMBH, KOHUTO CE€ OLCHABAT IIO
UCTOpHUYECKa IIeHa Ha TNpUA0OWBaHe B UyXKICCTpaHHA BalyTa C€ IMPEBPHINAT BB (PYHKIMOHAIHATA BaJTyTa IO
OOMEHHUS Kypc KbM JaTaTa Ha MbpBOHAYAJHATA cleNKa (MpraoouBaHe).

6) puzHaBaHe HA NPUXOAU

[Mpuxonute ce mMpH3HABAT IO CTEMEHTa, B KOATO € BEPOATHO MKOHOMHYECKHM TMOJ3M Ja OBbJAT MOJy4YeHH OT
Jpy’KecTBOTO U cyMaTa Ha IpHUXOJa MOXKe Aa Obje HaJexkKJHO OLEHEHA, He3aBUCUMO OT TOBAa KOra € IMOJIy4eHO
ramaneTo. [IpuxoauTe ce OLEHSABAT 10 CpaBeIINBaTa CTOMHOCT Ha MOJYYEHOTO WM IBbJDKMMO Bb3HArpakaeHHe
Ha 0a3a Ha JOrOBOPEHHTE YCIIOBHS Ha IUIAl[aHe, KaTo Ce W3KJIIoYaT OTCTBIKH, pabaTv W Ipyrd NaHBLM BbPXY
npojaxOute unu Mmura. Jlpy:KeCTBOTO aHaau3upa IOrOBOPEHOCTUTE CH 3a IpojaxOu cropen cnenuduuHu
KpuTepuy, 3a Aa oIpeaenu Jaau AeicTBa KaTo NPUHLUIAN WIM KaTo areHT. To e JOCTUrHalo 0 3aK/IloueHue, ue
JIeliCTBa KaTo TPHHLMNAI BbB BCHYKM TaKMBa JOTOBOpeHOCTH. [Ipenw na Oble NMpU3HAT MPUXOJ, CIETHWUTE
cneun(pUIHN KPUTEPHN 3a MPU3HaBaHe TPsAOBa ChIIO Aa ObAAT yIOBIETBOPEHN:

IIpooaswcbu Ha npooykyusa u cmoxu

[Mpuxonute oT mMponakOM Ha MPOAYKUWS W CTOKM C€ TMPHU3HABAT, KOTATO CHIIECTBEHWTE PUCKOBE W IOJ3H OT
COOCTBEHOCTTA BbPXY MPOIYKIMATA ¥ CTOKUTE ca NMPEXBbPICHN Ha KylyBada, KOeTo 00nMuaifHoO cTaBa B MOMEHTA Ha
TSIXHATA €KCIIe UL,
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6) lMpuzHaBaHe Ha npuxoau (MPOABJIKEHHE)

IIpedocmassane na ycnyeu

[Mpuxomute OT TMpenocTaBsHE HA YCIyrW ce MpU3HABaT Ha 0a3a Ha erana Ha 3aBbPLICHOCT Ha CHeNIKaTa KbM
oTdyeTHaTa nara. ETambT Ha 3aBBbpIICHOCT Ha CHAENKaTa ce ompeaens Ha 0a3a Ha OTpabOTEeHWUTE A0 MOMEHTa
YOBEKOYAacOBE KaTO MPOLEHT OT OOIIMTE YOBEKOYacoBe, KOWTO Lie ObIaT oTpaboTeHH 3a Bceku norosop. Koraro
pe3yaTaThT OT C/eNKaTa (JIOroBopa) He MoXke Aa O'bJie HaJeKIHO OlIEHEH, MPUXOAbT Ce MPU3HABA CaMO JIOKOJIKOTO
M3BBPIICHNUTE PA3XOAU MOAIEkKAT HAa Bb3CTAHOBSBAHE.

IIpuxoou om nuxsu

[Mpuxonute OT JIMXBU C€ OTYMTAT KAaTO CE W3IOJI3Ba MeTola Ha €(PEeKTHUBHUS JIMXBEH IMPOLEHT, MpeICTaBiIsBalll
MPOLEHTHT, KOWTO TOYHO AMCKOHTHPA OYaKBaHWUTE ObACIIM MAPUYHHU TUTAIAHMUS 32 OUYaKBaHHs CPOK Ha (PMHAHCOBHS
WHCTPYMEHT WJIM 32 TMO-KpaTbK MEPHUOJ], KOraTto € yMEecTHO, N0 OanaHcoBaTa CTOWHOCT Ha (DMHAHCOBHS aKTHB.
[MpuxoxbT OT TUXBU Ce BKIIFOUBA BbB (PMHAHCOBHS IPUXO/] B OTUETA 33 BCEOOXBATHHUS TOXOI.

Ipuxoou om ousudenmu
[Tpuxoaute 0T AMBHAECHTHU Ce€ MPU3HABAT, KOraTo C€ YCTAHOBH MPABOTO 3 TAXHOTO MOJTYy4YaBaHE.

B) lanbuu

Texyw 0anvk 8bpxy 0oxooume

Texymmre TaHbYHU aKTUBU U TTACUBH 32 TEKYIIUS W MPEIXOIHU TIEPUOAN Ce TMPI3HABAT M0 CyMaTa, KOSITO ce 0YakBa
na ObIe BH3CTAHOBEHA OT WIIW IUTaTeHA Ha JaHBYHWUTE BIACTH. [IpW m3unciieHne Ha TeKYIIUTe NaHBIM Ce TpUIarat
MAHBPYHHUTE CTABKH U TAaHbYHWUTE 3aKOHH, KOWTO Ca B CHJIa WM Ca B 3HAYNTETHA CTETICH MPUETH KbM OTYSTHATA JaTa.
PBHKOBOICTBOTO aHaNW3Wpa OTACIHUTE TMO3WIMM B NaHbUHATA JAeKIapanys, 32 KOWTO MPUIOKHMUTE NaHbYHU
paznopendu ca mpeaIMeT Ha ThIKyBaHe ¥ MPU3HaBa MPOBU3UH, KOTaTO TOBA € YMECTHO.

TeKy]J.II/ITC JaHbLU C€ MPU3HABAT JUPEKTHO B COOCTBEHHUS KamuTall (a HEe B OTYETa 32 BCEOOXBATHUSA Z[OXOZ[), Koraro
JIAHBKBT CE OTHACS 0 CTaTHH, KOUTO ca OWIun NpU3HAaTU JUPEKTHO B CcOOCTBEHHUS KanuTal.

Omcpouen 0anvK 8bpXYy 00X00ume
OTcpoueHHTEe MaHBLM Ce MPU3HABAT MO OAJTAHCOBUS METOJ 32 BCUYKHM BPEMEHHH PAa3JIMKA KbM OTYETHATa Jara,
KOWTO Bh3HHUKBAT MEKIY JJaHbUHATa OCHOBA HA AKTHBUTE W MACHBUTE W TEXHUTE OAJTAHCOBM CTOWHOCTH.

OTCpO‘-IeHI/I JaHbYHU MAaCHBU C€ MPU3HABAT 3a BCUUYKHU oOnaraemMu BPEMCHHHU pPa3JIMKU.

o OCBC€H 0 CTCIICHTA, OO0 KOATO OTCPOYCHHUAT HAaHBUCH IMACHUB Bb3HUKBA OT MbPBOHAYAJIHO INMPHU3HABAHE Ha
aKTHB WJIM TIaCMB OT JdajieHa clejika, KOATO He € Ou3Hec KOMOWHAuWs W He BJHAE HHUTO BBPXY
CUETOBOJHATA neqan6a, HUTO BBPXY HaHbYHaATaA neuanada wiu 3ary6a KbM MOMEHTA Ha W3BHPIIBAHE Ha
cleTKaTa; u

e 3a oOmaraeMu BpEeMEHHM pa3JIiKH, CBBbP3aHM C WHBECTULMM B IBIIEPHU APYXKECTBA, ACOLMHUPAHU
TIPEANIPUATHS M y4acTUsl B CbBMECTHHM TIPEINPHATHs, OCBEH IO CTEMNeHTa, A0 KosATO J[pyXecTBOTO € B
CBCTOSIHME JJa KOHTPOJIMpa BPEMETO Ha 0OpaTHOTO MpOSIBIEHWE Ha BpPEMEHHATa pa3iiiKa M ChIIECTBYBa
BEPOSITHOCT BpPEMEHHATa pa3iiKa Jla He ce MPOsBH 00paTHO B MPEABUANMO ObJele.

AKTHBH TIO OTCPOUYECHHU JaHBLU CE€ MPU3HABAT 3a BCUUKU HaMaJII€EMU BPEMEHHU pa3jIMKH, MPEHECEHU HEU3IOJI3BAHU
JaHbYHU KPE€AUTU W HEU3TMOJI3BAHU NaHbYHH 3ary61z1, H0 CTEMNEHTA, A0 KOATO € BEPOATHO da € HAJIMLE obOnaraema
neyanoa, Cpelly KOATO na ObJAaT W3MOJ3BAaHU HAMAaJSIEMUTE BPEMEHHHU PpPa3jIMKU, NMPEHECECHUTE HEU3MOJI3BaAaHU
JaHbYHU KPEAUTHU U HEU3IOJ3BAHUTE JaHBbUYHU 3ary61/I:

L OCBC€H aKO OTCPOUYCHUAT NAaHBUYCH AKTUB BB3HMWKBA OT ITbPBOHAYAJIHO IPWU3HABAHE HA aKTHUB WJIM ITAaCUB OT
naacHa CACJIKa, KOATO HE € Ou3HeC KOM6I/IHaI_[I/ISI 1 HE BJIMAC HUTO BBHPXY CUCTOBOOHATA neqan6a, HUTO
BBbPXY DaHbYHaATa nevanda uiu 3ary6a KbM MOMECHTA Ha U3BBbPIIBAHE HA CACJIKATa, 1

o 3a HaMaJII€EMHU BPEMEHHM pPa3jIMKH, CBBP3aHM C HWHBECTHULIMUA B ObIIEPHU OPYKECTBA, aCOUUHPAHU
NpeanpuAaATrAA 1 y4acThusA B CbBMECTHU MNPEANPUATHA, OTCPOYECH JaHBUYCH aKTUB CC NMPHU3HABA €IUHCTBECHO
JI0 CTETeHTa, 10 KOSITO MMa BEPOSITHOCT BpEMEHHATa pa3jivKa Ja ce MposBH 00paTHO B 0003prMo Obele
u na Oboe peanmsupaHa obnaraema Tedaiba, cpelly KOSTO Ja Ce ONMON30TBOPH BPEMEHHATa pasiivKa.
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B) Janbuu (MpoabiKeHue)

Omcpouen danvk 6ppxy doxooume (npodvidicenue)

JlpyKecTBOTO W3BBpILBA Mperie] Ha 6aJaHcoBaTa CTOWHOCT HAa OTCPOYEHUTE JAHBYHHM aKTHBU KbM BCSIKa OTYETHA
Jata ¥ s HaMajsBa O CTEMEHTa, 0 KOSTO Be4Ye HE € BEpOATHO Ja ObJe peann3vpaHa I0CTaTbuHA oOiaraeMa
neyanoa, KoATO a MO3BOJISIBA LIENUs MJIM 4acT OT OTCPOUYEHHMS JaHbUYEH aKTHB Aa Obje Bb3cTaHOBEH. HempusHaTuTe
OTCPOYEHN JaHBYHM aKTHBHU Ce€ MPEpasrNIeKaaT KbM BCSKa OTYETHA JaTa M Ce MPU3HABAT O CTENEHTa, 10 KOATO €
CTaHaJl0 BEpOATHO Na Oble peannsupaHa Objemla objaraema nedanda, KoATO @ MO3BOJM OTCPOYEHHs OaHbUYEH
aKTHB Ja ObJie Bb3CTAHOBEH.

OTcpoueHHTe NaHBYHM aKTUBM U MAacCHBH CE€ OLIEHSBAT MO JaHBbYHUTE CTaBKH, KOUTO Ce OYaKBa Ja ObJaT B CUJa 3a
nepuona, B KOMTO akTHBBT C€ peall3upa WM MacuBbT CE ypelnu, Bb3 OCHOBA Ha IaHBYHHUTE CTaBKU (M HaHBYHH
3aKOHH), IeMCTBAIM WM BJIE3JIH B CIJIa, B 3HAYMTENHA CTETICH, KbM OTYETHATA JaTa.

OTcpoueHNTe AaHbLM, CBBP3aHM CbC CTaTWH, NMPHU3HATH HM3BBH MNedandata WM 3arybara, ce NMPU3HABAT W3BBH
nevanbaTta WM 3arydata. OTCpo4YeHUTE AaHBLM Ce NMPHU3HABAT B 3aBMCHUMOCT OT CBbp3aHaTa C TAX CHEJIKa WIN B
JpyTHs BceoOXBaTEH A0XO[, WM JUPEKTHO B COOCTBEHUSI KaIUTAaJl.

JpyKecTBOTO KOMITEHCHpA OTCPOYEHM NAHBYHM AKTUBM M MAacCUBM CaMO TOraBa, KOraTo MMa 3aKOHOBO MpaBo Ja
NpUCnaja TeKyIIM JaHbYHHM aKTUBH CPELLy TEKYIIM NaHbYHM MAacHBH M OTCPOUCHHUTE NaHBYHU aKTHBU U MACHUBU CE
OTHACAT 0 AaHBLM BbPXY J0X0Ja, HAJIOKEHU OT €IMH U ChLI JaHBYEH OPraH 3a €IHO M ChIIO JaHbYHO33ABJIKEHO
HOpeANpUsTHE.

Hanvk 6vpxy dobosenama cmoiinocm (JJ]C)
TMprxoauTe, pa3xoAnTe U AKTUBKTE ce Tpu3HaBat HeTHO oT JIJIC, ¢ M3KIIOYEHHEe Ha CIIyYanTe, KOraTo:

L4 I[I[C, BBb3HUKBAIL IIPU MOKYIKAa Ha aKTUBU WJIN YCIIYT'H HE € Bb3CTAHOBUM OT AaHBUYHUTE BJIACTH, B KOWTO
CHy‘IafI I[I[C C€ MNpu3HaBa KaTO 4YaCT OT L€HAaTa Ha HpI/IZ[OGI/IBaHC Ha aKThBa WJIW KaTo 4YacCT OT
CbOTBETHATA pa3XoiHa MO3ULKs, KAKTO TOBA € YMECTHO, 1

® B3C€MaHHMATA U 3abJDKCHUATA, KOUTO C€ OTYUTAT C BKIIFOUYCH I[I[C

Hetnara CymMa Ha I[HC, Bb3CTAaHOBMMA OT WJIM ObJ/DKMMa Ha JaHbYHUTE BJACTH, C€ BKIIOYBA B CTOMHOCTTA Ha
B3€MaHUsATa WK 3aIbJDKCHUATA B OTYETA 3a q)HHaHCOBOTO CbCTOSAHMUE.

r) loxoau Ha mepcoHasa MpH MEHCHOHUPaHe

CobriacHo OBJITapcKOTO TPYIOBO 3aKOHOAATEJICTBO, [IpyKecTBOTO KaTo paboToaaTes, € 3aIbJKeHO /1a U3IUIaTH 1Be
WM 1ecT OpYTHH MECEYHH 3aIjlaTH Ha CBOUTE CIY)KUTENM NPHW TMEHCHOHMpPAHe, B 3aBUCHMOCT OT MPOCIYEHOTO
BpeMe. AKO CITYKHUTEJAT € paboTHiI MpH chInus padoTomaren mpe3 mocieaante 10 rogwHA OT TPYMOBHSA CH CTaK,
TOW TpsOBa Ja TOMYYH IHIecT OpyTHW MECEYHM 3aIllaTd NpW NCHCHOHWpPAHe, a ako ¢ paboTmn mo-maiko ot 10
TOIMHM TIpY ChIIUS paboTomaTen — ABe OpyTHU MeceuHH 3aratu. J[py>KecTBOTO ONpeness CBOMTE 3aIbJKEHNUS 32
M3IUTAlaHe Ha IOXOIH Ha MepCcoHaja NPy MEHCHOHNPaHe KaTo W3M0JI3Ba aKTIOEPCKH METO Ha OLIEHKA.
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1) ®UHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO IPU3HABAHE U MOCJIEABALIO OLleHsIBaHe
e DUHAHCOBHU aKTHUBHU

H'prOHa‘la.]'lHO Nnpu3HaBaHe

@unaHcoBute axkTuBu B obOxBata Ha MCC 39 Quuancosu urcmpymenmu. npusHagame u OyeHABAHe CE
KknacupuuMpar kato (PMHAHCOBHM aKTHBH, OTYUTAHM 1O CIIpaBelIMBa CTOMHOCT B nmevanbarta uiM 3arybara, uim KaTo
3aeéMU U B3€MaHUs, WM KaTO MHBECTULMHU IbPKAHU [0 MAAEK WIM KaTo (JUHAHCOBM aKTHBU Ha Pa3MoJIOKEHHE 3a
npoaax0a, Wi KaTo AepPUBATUBH, ONpeleIeH! KaTo XeMKHUPAIld MHCTPYMEHTH NpH e(peKTUBHO XeIKUpaHe, KaKkTo
TOBa € MO-yMEeCTHO. JIpykecTBOTO ompenens KiacupukaluaTa Ha CBOUTe (pUHAHCOBU AKTUBH NMPH MbPBOHAYATHOTO
UM MpPU3HABaHE.

DUHAHCOBUTE aKTUBH C€ Mpu3HaBaT IMMbPBOHA4YaJIHO MO CHOpaBeAjinBaTa HM CTOMHOCT, IUIIOC, B CJ'[y‘-IaI\/'I Ha
HWHBECTULIMH, KOUTO HE CE€ OTUMTAT MO CIipaBeaJIMBa CTOMHOCT B meuandaTa WIn 38,1"}768Ta, pa3xoauTe 1o CAejKara,
KOUTO €€ OTHACAT NPSAKO KbM HpI/I,Z[OGI/IBaHeTO Ha (bHHaHCOBI/I}I aKTHB.

[Mokynkure win nponaxOu Ha ()MHAHCOBM AKTHUBM, YMHTO YCJIOBHMS M3UCKBAT MPEXBHP/SIHETO HA aKTHBA Ipe3
Mepuoj OT BpeMe, YCTaHOBeH OOMKHOBEHO ¢ HOpMAaTMBHA pa3nopeada WM JAedcTBallla MPAKTHKA Ha ChOTBETHHS
naszap (peIoBHH MOKYIIKU), Ce MPU3HABAT HA JlaTaTa HA ThPryBaHe (CIeskaTa), T.e. Ha JaTara Ha KosATo J[pykecTBOTO
ce € aHraXHUPaIIo 1a KyIH WX MpoJaae aKTHuBa.

DUHAHCOBUTE aKTHUBH Ha JIPYKECTBOTO BKJIIOYBAT MAPUUHU CPEACTBA U MAPUYHU €KBUBAJICHTH, ThPrOBCKU U APYTH
B3eMaHUs, MPETOCTAaBAHN 3aeMU, HEKOTUPAHU MHBECTULMHU U IPYTH (UHAHCOBH aKTHBH.

ITocneaBamio oneHsiBaHe

TlocnenpamoTo oleHIBaHE Ha (bHHaHCOBHTe aKTHUBU 3aBUCH OT TAXHaTa Knacmbmcaum, KaKTO cieaBa.

3aemu u 63emanus

3aemuTe U B3eMaHHsATA ca HEIEpPUBATHBHU (PUHAHCOBU aKTWUBU C (PMKCUpPAHHU WM ONpeNeisieMU TUIalaHusi, KOUTO
He ce KOTHpAT Ha aKTHBeH masap. Te Bb3HUKBAT, KoraTo J[py»keCTBOTO AaBa MapUyHH CPENCTBA, CTOKH WM YCIYTH
IMPEKTHO Ha AeOuTopa 0e3 HamMepeHWe Ja ThpryBa C Te3W pazdyeTu. Te ca BKIIOUEHHM B KPaTKOCPOYHHU aKTHBH, C
M3KJIIOYCHUE Ha Te3W C Majex moede oT 12 Mecena clief narata Ha OanaHca, KOMTO ce Kiacuduuupar Karto
JBJITOCPOYHH. 3a€MUTE Y B3EMaHUATA Ce BKIIIOYBAT B ThPrOBCKH W PYTH B3EMaHHUs B CUETOBOJHUS OallaHC.

OTnucBaHe
®uHaHCOB aKTUB (MK, KOraTo € MPHJIOKKMO, YacT OT (PMHAHCOB aKTHB WJIHM 4acT OT Ipyra OT CXOJHU (UHAHCOBU
AKTHMBH) CE OTIMCBA, KOraTo:

JOTOBOPHHUTE TpaBa BbPXY MapUYHHUTE TOTOLH OT (PUHAHCOBHUS aKTHB Ca U3TSKIIH;

®  JIOTOBOPHMTE MpaBa 3a MOJyyaBaHe Ha MAapUYHMU MOTOLM OT ()MHAHCOBHMA AKTHB Ca MPEXBbPJIEHU WU
Hpy>KecTBOTO € MpHeNno 3aIbJDKEHHETO Ja TJIaTH HAIbJIHO MOJy4eHUTe NAapUYHK MOTOLM 0e3 ChlecTBEeHa
3abaBa KBbM TpeTa CTpaHa 4Ype3 cHOpa3syMeHHe 3a TNpeXBbpisiHe, npu KkoeTo (a) JIpyKecTBOTO €
NPEXBBPIIMIIO B 3HAUNTENIHA CTENEH BCUUKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBMS aKTHB;
win (6) dpyXKecTBOTO HUTO € MPEeXBBPIMIO, HUTO € 3aMa3uio B 3HAUUTEJHA CTEIeH BCHYKH PUCKOBE M
MOJI3U OT COOCTBEHOCTTa BbPXY (DMHAHCOBHA aKTHB, HO HE € 3ala3uiio KOHTPOJIa BbPXY HEro.

Koraro [IpyecTBOTO € MpeXBbPJIMJIO JOrOBOPHUTE CU MpaBa 3a MOJyyaBaHe HAa MApUYHU MOTOLM OT (PMHAHCOBUSA
aKTHUB WM € BCTBIWIJIO B CHOpa3yMeHHe 3a MPeXBbPJsHE M HUTO € MPEeXBBbPIWIO, HUTO € 3amasuio B 3HAYMTESHA
CTeIeH BCUYKHM PUCKOBE U MOJ3U OT COOCTBEHOCTTa BbPXY (PMHAHCOBMS aKTHB, HO € 3aMa3uiio KOHTPOJIa BbPXY HEro,
TO MPOAbJIKaBa Ja MPpU3HaBa MPeXBbpJeHU (UHAHCOB AKTUB A0 CTEMEHTa Ha MPOAbIIKABAILOTO CH YyYacTHe B HETO.
B To3m cnywaii [IpyxecTBOTO NpH3HaBa M CBbP3aHOTO 3aabikeHHe. [IpeXBbPIEHMAT aKTHMB U CBbP3aHOTO
3aIbJDKEHUE ce OLEHABAT Ha 0a3a, KOATO OTpa3siBa MpaBaTa U 3aAbJDKEHUsATa, KOUTO {py>KecTBOTO € 3ana3uio.

CrenenTa Ha NpoaBbJKABallOTO Y4aCTUE, KOETO € Mo cbopMaTa Ha rapaHiysd 3a NpeXBbPJICHUA aKTHUB, CE€ OLICHsABA
Mo IMO-HHUCKaTa OT M[I'bpBOHa4YaiHaTa OanmaHCOBa CTOMHOCT Ha aKTWBa MW MaKCHMallHaTa CTOMHOCT Ha
BB3HArpax A€HMUETO, KOETO MOXKE a CE€ HAJIOKHU da O0bJe Bb3CTAHOBEHO OT I[py)KeCTBOTO.
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I[) duHaHCcOBU HHCTPYMEHTH — IIbPBOHAYAJ/IHO NMPU3HABAHE U MOCJI€ABAI0 OLlCHsABAHE (l'lpO).'l'bJ'l)KeHl/le)

O0e3neHKka Ha GUHAHCOBH aKTHBH

KbM Bcska oTyeTHa nata JIpy>kecTBOTO MpaBM MpELEHKA Jajl ChIIECTBYBAT OOEKTHBHM 0Ka3aTeNICTBA, Y€ NadeH
(hMHAHCOB aKTHB WM Ipyna OoT (PUHAHCOBM aKTHBU MOXe 1a € oOe3leHeHa. PMHAHCOBUAT aKTHB WM IpyrnaTta oT
()MHAHCOBM aKTHBM Ce cUMTa 3a 00e3LeHeHa, KOorarto ChbLIECTBYBaT OOEKTHBHM [OKa3aTelicTBa 3a 00e3LeHKa B
pesyaTaT Ha €JHO WM MoBeye CbOMTHSA, KOUTO ca Bb3HUKHAIW Cjie] MbPBOHAYATHOTO NpH3HaBaHE Ha aKTHBA
("chbutHe 3a mMoHeceHa 3aryba") U ToBa chOWTHE 3a MOHEeceHa 3aryba Oka3Ba BJIUSHUE BbPXY OUYaKBaHUTE ObaCIIH
MapU4HU TMOTOLM OT (DMHAHCOBMSA AaKTHB WJIM IpynaTta OT ()MHAHCOBM aKTHBM, KOUTO MOraT Ja ObaaT HalIexIHO
olLieHeHu. Jloka3artencTBara 3a o0e3LeHKa MOraT Ja BKJIIOYBAT WHAMKALMY, Y€ JUIKHULM WIK Tpyna OT JIbKHULI
M3MUTBAT CEPUO3HM (PMHAHCOBH 3aTPYAHEHUs WM Ca B HEU3ITbJIHEHUE WM MPOCPOYKe NPpH U3IUIALIaHEeTO Ha JMXBU
WIM TJIaBHULM, WM BEPOATHOCT Ja OOSBAT HEIUIaTe)KOCIOCOOHOCT/CBBPX3aTbKHIOCT WM Aa MpeanpueMar
(rHaHCOBa peopraHu3alys, WIM KOraTo HaOJIIOJaBaHW NaHHM WHOMKUApPAT W3MEpPHUMO HamajleHHe B OYaKBAHHUTE
Obel MapuyHM MOTOLM, KaTo HampuMep NMPOMEHHM B MPOCPOUYMATa WIM MKOHOMUYECKH YCJOBMSA, KOMTO ca
CBBP3aHM C HEM3IBJIHEHHS OT CTPaHa Ha JUTbKHULHTE.

o DUHAHCOBH MACUBHU

ITbpBOHAYAIHO NPU3HABAHE U OLIEHSIBaHe

OuHaHcoBuTe mNacuBW, B obxBata Ha MCC 39, ce kinacudpuumpar kato (pUHAHCOBM TAacCHBH, OTYUTAHH MO
crpaBeJIMBa CTOMHOCT B Mevaibara Wiy 3arydara, Wil KaTo 3aeMH W MPUBJIEYSHU CPEICTBA, I KaTo IepUBATHUBH,
KOMTO ca e(eKTUBHH XeIKHpalld WHCTPYMEHTH, KaKTO TOBa € IMO-yMecTHO. JIpy»ecTBOTO ompenelns
KJ1acuuKanusaTa Ha cBouTe (PMHAHCOBYM MACHBU NPH ITbPBOHAYATHOTO UM MPU3HABAHE.

DduHAHCOBUTE MACUBH CE TNpU3HaBaT MbpBOHA4YaJIHO MO CIIpaBeAJinBaTa UM CTOMHOCT, ILUIIOC, B CHy‘IafI Ha 3a€MHU U
MNPUBJIEYEHNU CPEACTBA, pPasXodUTE IO CAEJIKaTa, KOUTO CE€ OTHACAT MNPAKO KbM HpI/IZ[OGI/IBaHeTO Ha q)HHaHCOBI/I)l
nacus.

DuHaHCOBHTE MAcUBU Ha JIpy»KeCTBOTO BKIIFOYBAT ThPTOBCKH U IPYTH 3aAbJDKCHUSA U IMXBOHOCHH 3aEMU.

OTnucBaHe
®uUHAHCOB MacHUB C€ OTIUCBA, KOraro TOW € MOraceH, T.e. KOraTo 3aJb/KEHUETO OIpeNeseHO B JOroBopa €
OTHAIHAJIO WIH € aHYJIUPAaHO UM CPOKBT MY € U3TEKbJI.

Koraro CbIIECTBYBALL q)HHaHCOB nacuB ObJe 3aMEHEH C Apyr OT CbIUUA KPEAUTOP MNPU 3HAYUTEIHO pPa3jIndHU
YCiI0BUA W YCJIIOBHATA Ha CbHUICCTBYBAIlMA IaCUB ObIAT CHIIECTBEHO MO,Z[I/ICI)I/I].[I/IpaHI/I, Tasu 3aMsgHa WA
MOZ[I/I(I)I/IK&].[I/IS[ CE€ TpeTHUpa KaTO OTHNMCBAHE HA IMMbPBOHAYAJIHHWA NMAaCWB W NMPU3HABAHE Ha HOB MaCWB, a pa3jiMKaTta B
ChOTBETHUTE 0aJTaHCOBHM CTOMHOCTH C€ TNpU3HaBa B OTUETA 3a BCEOOXBaTHUS JOXO0M.

¢) Komnencupasne Ha (pMHAHCOBU HHCTPYMEHTH

@duHaHCOBUTE aKTUBM W (PUHAHCOBHMTE MACHBM Ce KOMIIEHCHpAT M HETHaTa cyma ce NpeAcTaBs B OT4eTa 3a
()MHAHCOBOTO CHCTOSIHME, KOTaTo M caMO KOraTo, € HaJule IOpUANYECKH YIPAaXHIEMO MpaBo 32 KOMIEHCHpaHe Ha
NpU3HaTUTE CyMu U J{pyKecTBOTO MMa HaMepeHue 3a ypekAaHe Ha HeTHa 0a3a, WM 33 eTHOBPEMEHHO pealn3upaHe
Ha aKTUBMTE U ypexkJaHe Ha acHBUTE.

) CnpaBel/INBa CTOHHOCT HA (PMHAHCOBHTE HHCTPYMEHTH

KbM Besika OTYeTHa HaTa CrpaBeUIMBaTa CTOMHOCT Ha ()MHAHCOBM MHCTPYMEHTH, KOMTO Ce ThPryBaT akTHBHO Ha
nasapure, ce omnpejess Ha 6a3a Ha KOTUPaHH Ma3apHH LIeNH WA KOTHPOBKU OT IMIbpHU (LIEHH ,KymyBa” 3a IBJITH
TO3MILMH U [IeHH "TIpoJaBa” 3a KbCH MO3MIMK) 0e3 Jla ce MpUCHaaaT pa3sxoau Mo cesKaTa.

CHpaBeZ[,J'H/IBaTa CTOMHOCT Ha q)HHaHCOBI/I HWHCTPYMEHTH, 3@ KOUTO HAMA aKTHUBEH Ia3ap, €€ ONnpeaciisd ¢ NoMoLITa Ha
TEXHUKHM 3a OlieHsABaHe. Te31 TEXHUKH BKJIFOYBAT M3MO0J3BaHE HA CKOPOIIIHM TTa3apHU NPEKH CACJIKU, NPEIPATKHU KbM
TEKyllaTa CIlipaBeajIMBa CTOMHOCT Ha Apyr HWHCTPYMEHT, KOWTO € B 3HAYMTEJIHA CTENEH ChINMWA; AHAIU3 Ha
JAVUCKOHTUPAHUTE NMapUYHU MOTOLUX U APYIrd MOJEJIHN 3a OLICHKA.
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3) OCHOBEH KanuTaJj
OCHOBHHUST KamnTanl € TpeaCTaBCH 10 HOMUHAJIHATa CTOMHOCT Ha N30aACHUTE U IJIATCHU aKIUU. [TocTpieHusTa OT
n3JaJC€HU aKIIMU HaJd TAXHaTa HOMHWHAJIHA CTOMHOCT C€ OTUMTAT KaTo HpeMHfIHPI pe3epBu.

H) HNmoTH, MalIUHM U CHbOPBIKCHUS

HMoTuTe, MallMHWUTE W CHOPBKEHUSATA Ce OTYMTAT MO LEHa Ha NpUIOOMBaHe, HaMmaleHa C HaTpyNaHWTe
aMOpTH3aLMK U HATPYMaHNUTe 3aryOu oT 00e3leHKa, ako Ma TakuBa. LleHaTa Ha mpumoOMBaHe BKIIOYBA M PA3X0aU
32 MOAMSHA Ha YacTH OT MAUIMHWTE W ChOPBKCHUATA M Pa3XOOd MO 3aeMU 10 IBJITOCPOYHH JOTOBOPH 32
CTPOUTEJICTBO, TIPH YCJIOBHE, Y€ OTTOBAPST Ha KPUTEPUHTE 3a MpU3HAaBaHe Ha akTHB. [IpW M3BbpIIBaHEe HA PA3X0OaU
3a OCHOBEH MperJie/l Ha MallliHa U/WITN ChbOpPhKEHHE Te ce BKIIFOYBAT B OalaHCOBaTa CTOWHOCT Ha ChOTBETHUS aKTHB
KaTo pa3XoAM 3a MOAMSHA, NPH YCJOBHE Ye OTrOBapsAT Ha KPUTEPHUTE 3a NMPHU3HABaHE Ha akTHWB. Beuuku apyru
pa3xoau 3a PeMOHT M TOIAPBKKA ce MPU3HABAT B OTYeTa 3a BCeOOXBATHHSA NOXON B MepHona, B KOHMTO ca
W3BbPLICHH.

AMOpTI/IBaI_[I/II/ITe ce M3YHUCIIABAT Ha 0a3a Ha JTUHEHUS METOJ 3a CPOKa Ha MOJIC3HUA KMBOT HA aKTUBUTE, KOUTO Ca
OIIPEAECICHU KAKTO ClI€IBaA:

Crpanu 25oauHn
MamwHy, ChOpBKEHUS 1 000pyIBaHE 3-4 roquHaN
TpaHcnopTHU CpencTBa 4romuHA
Hpyru 6-7 ronuHN

HWmort, mamuHa u CbOPBIKEHUE CE€ OTIHCBA ITpHU npoz[am6aTa MYy WJIHW KOTraTO HE€ C€ O4YaKBaT HUKAKBU ObaeIM
HUKOHOMMYECKHU H3IroAu OT HEroBOTO WM3IOJI3BAHE WJIN NPU ocBOOOXIaBaHe OT Hero. IlewanOurte wnm 3ary6HTe,
Bb3HHUKBAILIU Npyu OTIHMCBAHETO HaA aKTHUBaA (HpeZ[CTaBJ'I)IBaH.II/I pasjinkata MEXAY HETHUTE TOCTBIUIEHUA OT
npoz[a>K6aTa, aKo MMa TaKuBa, M 0ajlaHCcOBaTa CTOMHOCT Ha aKTI/IBa) ce BKJIIOUBAT B OTUYETA 3a BCEOOXBATHUSA JAOXO,
KOraTo akTUBBT ObJ€ OTIHCAH.

B Kpasd Ha BCsKa q)I/IHaHCOBa roarHa C€ U3BBbPLIBA MNPErJi€d Ha OCTATbUYHUTE CTOMHOCTH, MOJE3HUSA XUBOT M
NpujaraHuTe METOAMW Ha aMOopTH3alUusA Ha AaKTUBUTE W aKO OYaKBaHHUATA C€ pazjinvyaBaT OT MNPEAXOAHUTE
HpI/I6J'[I/IBI/ITCJ'IHI/I OLICHKH, MOCJIEAHUTE CE€ MPOMEHSIT B ObaeIu nepuoau.

ii) JIu3uHr

OHpeZ[eJ'I}IHCTO Jalln JaA€HO CIOopasyMEHHUE MPEACTaBJIsIBa WU CbAbPKA JIMBUHI CE 6a314pa Ha CBbIOHOCTTa Ha
CIIOPpa3yME€HUETO B HETOBOTO HA4YaJl0 WM M3MCKBa OLUEHKA OTHOCHO TOBa AajJIM U3IBJIHEHUETO HAa CIIOPA3yMEHUETO
3aBHMCH OT H3MOJI3BAHETO HAa KOHKPETEH AaKTHUB WKW AaKTUBU W JOaJiIn CIIOPAa3yMEHUETO MNPEXBHPJIA MPAaBOTO 3a
H3I10JI3BAHC Ha aKTUBa.

,ZZpy:)fcecmeomo Kamo jqusuHeonosiyuamei

pr)KeCTBOTO KHaCI/I(bI/I].[I/Ipa JIN3UHT'OB AOTrOBOP KaTo (bHHaHCOB JIU3UHT, aKO TOM MNPEXBHPJIA B 3HAUYUTEIHA CTEIIEH
BCUYKH PUCKOBE U M3roau OT COOCTBEHOCTTa BbPXY HAC€TUA aKTHB. B HauanoTo Ha JU3MHIOBUS CpOK (bHHaHCOBI/I}I
JIM3UHI C€ TpHU3HaBa KAaTO aKTUB W TMAaCHWB B OTYETA 3a q)HHaHCOBOTO CbCTOAHUE C pa3sMeEp, KOWTO B HA4YajoTO Ha
JIM3UHIOBUA OOTOBOP € paBE€H Ha ClipaBeJiMBaTa CTOMHOCT Ha HAE€THUS aKTHB WJIW aKO € MO-HHUCKa, MO HacTosIaTa
CTOMHOCT HA MUHUMAJIHUTE JIM3UHIOBH IIamaHus. JIN3MHroBUTE IIallaHMs ce pasapencisaT MEXAy (bHHaHCOBI/ITC
pa3xoau U HaMAJICHUETO Ha 3aAbJDKCHUETO IO JIM3UHIA TakKa, Y€ Aa C€ MOJIy4YUu MOCTOSAHEH JIMXBEH MPOLUEHT BbPXY
0CTaBaIIOTO CaJJ0 Ha 3aIb/KEHUETO. DUHAHCOBUTE pa3xoau c€ MpusHaBaT AUPEKTHO B OTUYETA 3a BCEOOXBAaTHHS
J0XO0nH.

AXTHBUTE, MPUAOOUTH MpPU YCIOBUATA Ha (PUHAHCOBU JIM3UHT C€ aMOPTU3MPAT 32 CPOKA Ha MOJE3HHs KMBOT Ha
akTuBa. Ako obaue HAMa pasyMHa CTENeH Ha CUTYPHOCT, ye J[py»ecTBOTO e Npuaodue coOCTBEHOCTTa BbPXY TAX
JI0 Kpasi Ha CpoKa Ha JIN3UHIOBUs IOTOBOP, aKTUBUTE c€ aMOPTU3UPAT Mpe3 MO-KpaTKHsA OT [BaTa CpoKa - CpOKa Ha
TMOJIE3HMS KMBOT Ha aKTHBA WJIM CPOKA Ha JIM3UHTOBHS 1OTOBOD.

JIM3UHroBUTE IJIALIAHMATA 10 JOTrOBOpH 3a ONEPATUBEH JIM3UHI C€ MNPU3HABAT KaTO pPa3xod B neyanbara Wiau
3ary6aTa Ha 0asa JIMHEeMHUS METOJ 3a CpOKa Ha JIM3NHI'OBUA A0TOBODP.
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it) JIuzuHr (mpoabJrKeHue)

Jlpyorcecmeomo kamo nuzuHeo0amen

JIM3WHTOB JOTOBOP, TpW KOTO [Ipy>KeCTBOTO 3ama3Ba B 3HAYMTENHA CTEMEH BCHUYKM PHUCKOBE W W3TOAU OT
COOCTBEHOCTTA BBbPXY HAeTHA aKTHB, C€ KJIACU(HUINpPa KaTo OTIEPATUBEH JIM3WHT. [IbpBOHAYAHATE TIPEKH Pa3XO/IH,
U3BBPIICHA OT JIpyKeCTBOTO, BB BPB3Ka C IOTOBAPSHETO M YPEXKTAHETO HA ONEPATHBEH JIU3UHT ce MPUOABAT KbM
OayaHcoBaTa CTOIHOCT Ha HAaeTHs aKTHB M C€ MPU3HABAT KAaTO PAa3XOJ Mpe3 LeNHs CPOK Ha JIM3MHTOBHS JOTOBOpP Ha
cpmara 0a3a KakTO JIM3MHTOBHTE MPUXOIHW. Y CIOBHUTE HaeMHU Ce MPHU3HABAT KAaTO MPUXOAW B MEpHOIa, B KOUTO
Obaat 3apaboTeHM.

k) Pa3xoau no 3aemu

Paszxonu mo 3aemu, MpSAKO CBBHpP3aHU C HpI/IZ[OGI/IBaHeTO, H3rpaXXaaHETO WM MPOU3BOACTBOTO Ha aKTUB, KOWTO 10
HEOOXOIUMOCT OTHEMa 3HAYUTEJICH nepuoa OT BpEME, 3a da C€ MNOATOTBU 3a MNPEAHA3HAYCHHUETO CHU WK 3a
npoz[amGaTa CH, C€ KallMTAJIM3UpPaAT KaTO 4aCT OT HEroBaTa LI€HA Ha HpI/I,Z[OGI/IBaHe. Bcenukn ApYTry pa3xoau 1o 3a€MU
C€ OTYMTAT KAaTO pa3dxoa B nepuoaa, B KOITO Bb3HMKBAT. PazxoauTe no 3aemMu BKIIIOYBAT JIUXBUTE U Apyru pa3xonu,
KOHUTO I[py)KCCTBOTO W3BbpLIIBA BbB BPb3Ka € MOJYUYaBaHETO Ha MPUBJICYEHU CPEACTBA.

JpyKecTBOTO KalMTAM3MPa Pa3XxoIuTe MO 3aeMH 32 OTTOBAPAIIY HA M3UCKBAHUATA aKTUBH, KOTATO U3rPaXKIaHETO
e 3arnoyHaio Ha wiu cren 1 suyapu 2009r.

J1) HemaTepua/inu akTUBU

HemarepuanHute akTuBM, NPUIOOUTH OTHENHO, C€ OLEHABAT MbPBOHAYAIHO MO ILieHa Ha mpupoOuBane. Cren
bPBOHAYAJIHOTO TMpHU3HABaHE HeMaTepUalHUTEe aKTUBM C€ OTYMTAT N0 LieHa Ha NpuaoOuBaHe, HamaieHa ¢
HaTpyMaHUTe aMOPTHU3ALMH U HATPyMaHUTe 3aryou oT oOe3LeHKa.

Tlone3HusT KUBOT Ha HEMATEPUATHUTE aKTUBU € OTNPEACJIEH KaTO OrPAaHUYECH U € MEKIY 3 u 5rogunu.

HeMaTepI/IEU'[HI/ITC AKTUBU C OTPAaHUYEH MOJIE3EH XXUBOT CE€ aMOPTU3HPAT 3a CpOKa Ha IMOJIE3HUA UM KUBOT U CE€
TecTBaT 3a 00e3lleHKa, KOraTto CbIIECTBYBAT MHAWKALWU, Y€ CTOMHOCTTa UM € oOe3leHEeHa. AMOpTI/ISaI_[I/IOHHI/I}IT
nepuoa 1 METOABbT 3a aMOpPTHU3alUA HAa HEMATEPUAIIHUTE aKTUBU C OrpaHUYCH IMOJIE3EH XXUBOT C€ MpPETJIeKaaT Hali-
MaJIKO B Kpas Ha BCsAKa q)HHaHCOBa roauvHa. HpOMeHI/ITe B O4YaKBaHUA IMOJIE3CH XUBOT WJIM MOJET HAa KOHCYMUpPAHE
Ha ObIEINUTE UKOHOMUYECKH HM3TOOU OT HEMaTE€pUaJIHUA aKTHUB C€ OTUUTAT 4YPE3 NMpPOMsAHA HAa aMOPTHU3AaLlMOHHUA
CPOK WJIK METOA U CE€ TPETHUPAT KaTO MPOMsIHA B HpI/IGJII/ISI/ITCJ'[HI/ITe CUYETOBOJHHU OLICHKMU.

Tleuan6ure wnu 3ary6HTe, BB3HMKBAILM MPU OTHNUCBAHETO Ha HEMATEPHUAJICH AKTUB, MPEACTABIsABALIN pa3jiMKaTa
MEXAY HETHUTE MNOCTBIUVIEHUA OT npoz[a>K6aTa u OajlaHcoBaTa CTOWHOCT Ha aKTHBa, C€ BKIIIOUBAT B OTYETa 3a
BCEOOXBAaTHHMS JI0XO/I, KOraTO aKTUBBT ObJIe OTIHCAH.

M) MaTepuaiHu 3anacu

MatepuanHuTe 3amacu ce OLEHSBAT 110 M0-HUCKATa 0T ce0eCTOMHOCTTA U HETHATA Pean3NpyeMa CTOMHOCT.

Pazxonure, HampaB€HW BBB BPB3Ka C€ JOCTABAHETO HAa MATCPUATTHUTE 3armacu MO0 TAXHOTO HACTOAIIO
MECTOIOJIOKECHNUEC U CbCTOSHUE, C€ OTUMUTAT KAKTO CJICIBA.

Matepuanu — JOCTaBHAa CTOMHOCT, OmpeleNieHa Ha 0a3a Ha MeTOAa ,ITBPBU BXOASIIA,
ITbpBa U3X0AAIma”.

Hernara peanmupyeMa CTOHHOCT € MpeArnonaraeMara IpojaxHa IIeHa B HOPMaJHUS X0 Ha CTOTAHCKaTa AeifHoCT
MHHYC HpI/I6J'[I/I3I/ITeJ'IHO OLICHCHUTE pa3Xoau 3a 3aBbPIIBAHC Ha MNPOU3BOACTBEHHUA LHUKBI W TE3H, KOUTO Ca
HEOOXO/IMMH 32 OCBIIECTBABAHE Ha MpoJakOaTa.
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H) OGe3ueHKa HA He(PUHAHCOBU AKTHBH

KbM Beska oTueTHa aata, [py>KecTBOTO OLIEHABA JaJIM ChILIECTBYBAT MHAMKALMHM, Y€ OaJeH aKTHUB € obe3lieHeH. B
cllyyail Ha TakMBa MHAMKALMK WM KOraTo ce M3MCKBA €XKEeroJeH TecT 3a 00e3LeHKa Ha aleH akTuB, [pykecTBOTO
ompenienst Bb3CTAaHOBMMAara CTOWHOCT Ha TO3M aKTUB. Bb3cTaHOBMMAaTa CTOHHOCT Ha aKTHMBa € MO-BHCOKaTa OT
CTpaBeJUIMBaTa CTOMHOCT, HamMajleHa ¢ Pa3xoAuTe 3a MpoAax0a Ha aKTWBAa WM Ha O0EKTa, reHepupall MapuyHU
notorm (OI'TII) u croifHOCcTTa My ymoTpeba. Br3cTaHOBMMAaTa CTOMHOCT ce OmMpenelist 3a OTHETeH aKTHB, OCBEH B
cllyyail, 4e Mpu M3MOJI3BaHETO Ha aKTHBA He Ce FeHepupaT MapMyHH MOTOLM, KOWTO Ja ca B 3HAYMTENHA CTeNeH
He3aBUCUMHU OT MapUYHHUTE MOTOLM, F€HepUpaHU OT APYTH aKTHBU WM TPyNM OT akTuBM. Koraro GamaHcoBara
croiiHocT Ha fmageH aktuB mnu OITIIT e mo-BHcoka OT HeroBata Bb3CTAHOBUMA CTOMHOCT, TOHM ce cuuTa 3a
o0e3LieHeH 1 6anaHcoBaTa My CTOMHOCT ce HaMaslsiBa 10 HEroBaTa Bb3CTaHOBMMA CTOMHOCT.

HpI/I OMNpEeACIAHETO Ha CTOMHOCTTA B yHOTpeGa Ha aKTUB, OYaKBaHWTE ObICIIN Mapru4yHU NMOTOLU C€ AUCKOHTHUPAT A0
TSAXHATa cerallHa CTOMHOCT KaTo €€ M3I0J3Ba HOpMa Ha OUCKOHTUpPAHE NPEAn NaHbLU, KOATO OTpa3sBa TEKyllaTa
rnasapHa OLEHKa Ha CTOMHOCTTa Ha NapuTe€ BbB BPEMETO U CHeHI/I(bI/I‘-IHI/ITe 3a aKTHMBa PUCKOBE. CnpaBez[JmBaTa
CTOMHOCT, HAaMaJieHa ¢ pa3xoauTe 3a npoz[amGaTa C€ ONPEACIIAHETO Ha 6asa Ha CKOpOLIHHU Ma3apHU COCJIKH, aKO MMa
TakuBa. AKO TakMBa CJIEJKM He Morar jga Obnar I/IZ[eHTI/Iq)I/I].[I/IpaHI/I, C€ Ipujiara noaxonsul MoAe€l 3a OLECHKa.
HanpaBeHHTe H3YHUCIIEHUA C€ MOTBBbPKAABAT YPE3 M3IOJ3BAHETO HAa APYrv MOACIH 3a OLECHKA WKW APYTd HAJIUYHU
MU3TOYHHUIIH Ha I/IH(i)OpMa].[I/I}I 3a ClipaBeyiMBaTa CTOMHOCT Ha aKTHB MJIU OOEKT, reHepupal napuiHu MoTOLH.

M3uucnenusta 3a oOe3leHKa ce 6a3HpaT Ha HOZ[pO6HI/I OHOJIKETH U TNMPOrHO3HU KaJIKyJlallMM, KOUTO Ca M3rOTBEHU
nootaenHo 3a Bceku OITII, kbM KoiiTO ca pasnpeacieHn MHAWBUAYAJIHU aKTHUBH. Te3u GromkeTH U TNMPOrHO3HU
KaJIKyJlalinun OOMKHOBEHO TOKpUBAT NE€pUOL OT MNET TOAWHU. HpI/I NOo-ABJITK NEPUOAU CE€ M3YHMCIABA MHIACKC 3a
ABJITOCPOYUECH paCTEXK U TOM ce npuiara cjieq nerata roonHa KbM ObACIIUTE Mapru4yHU MOTOLH.

38,1"}761/IT6 oT 0o0e3lieHKa ce TMpU3HaBaT KaTo pa3xoan B OTYETa 3a BCEOOXBAaTHMA JIOXOJ KaToO Ce Knacmbnunpar o
TAXHaTa q)YHK].[I/I}I c1)06pa3H0 H3I10JI3BAHETO (Hpe,Z[HaSHa‘ICHI/IeTO) Ha 00e3LIeHeHMS aKTHB.

KbM Becsika oTueTHa jnara, I[pymeCTBOTO NnpeneHsBa Aajin CbUIECTBYBAT MHAWKALWHA, Y€ 3ary6aTa oT o0e3lieHKa Ha
AKTUB, KOATO € IpHU3HATa B MPEAXOAHU MEPUOIAN, MOXKE BE€UYC da HE CHUICCTBYBA WJIM IbK Jda € HaMmalisdja. Axo
CbIICCTBYBAT nmogo0OHM WHIWKAIUH, I[py)KGCTBOTO ornpeaesid Bb3CTaHOBUMaTa CTOMHOCT Ha aKTHBA WU Ha 00CKTa,
re’Hepupanl nmapuiHd noTouu. 3ary6aTa OT 00e31IeHKa Ce Bh3CTAHOBSBA OGpaTHO caMO Torasa, Korarto € HaCTbIIMJIa
TNpoMsHa B HpPIGHI/IBI/ITCJ'[HI/ITC OLI€HKH, W3MO0JI3BaHU NPU ONMPEACTIAIHE Ha Bb3CTaHOBUMATa CTOMHOCT Ha aKTHBA, Cle
NMPHU3HABAHETO Ha MOCJI€AHaTa 3ary6a oT o0e3leHKa. Bb3cTaHOBSABAHETO Ha 38.1"}768, oT o0e3leHKa e OrpaHNYCHO,
Taka 4e OajlaHCcOBaTa CTOMHOCT Ha aKTHBA Ja HE HaJBWIIABAa HUTO HEroBaTa Bb3CTAaHOBHMMA CTOMHOCT, HUTO J1a HE
HaJBMIIAaBa OanaHCcoBaTa CTOMHOCT (cnez[ npucnagaHe Ha aMOpTI/I3a].[I/I}I), KOATO 1ele aa Obae OIpenaciicHa, ako HE
e Ouna NnpusHaTa 38.1"}768 OoT o0Oe3lieHKa 3a aKTHBa B NpeaAXOAHUTE TOAWHU. Bb3cTaHoBsIBaHETO Ha 3ary6a oT
o0e3lieHKa ce TNpru3HaBa B OTYETA 3a BCEOOXBAaTHMS JTOXO/I.

0) l'[apnqlm cpeacTBa v NIAapUYHU €EKBUBAJICHTH

HapI/I‘-IHI/ITC Cp€ACTBa M KPAaTKOCPOUYHUTE ACMO3UTHU B OTYETA 3a (bHHaHCOBOTO CbCTOAHME BKJIOYBAT MNapUYIHU
Cpeacrtsa 1o 0OaHKOBU CMETKH, B 6p0ﬁ 1 KPaTKOCPOYHU ACMO3WUTU C MMbPBOHAYAJIEH MaACK OT TPpU WU IMO-MaJIKO
Mecena.

3a LeuTe Ha OTYeTa 3a NMapUYHUATE NOTOLH, MAPUYHUTE CPEACTBA U MAPUYHUTE €KBUBAJICHTU BKJIIOUBAT NAPUIHUTE
Cpe€AcTBa U MapU4YHU €KBUBAJIEHTH, KaKTO T€ Ca Z[eCI)I/IHI/IpaHI/I To-rope.
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2.200600menne HA ChIIECTBEHNTE CYETOBOAHH MOJTUTHKH (MIPOIBb/IKEHHE)

n) [poBusuu

Obwu

TTpoBu3MK ce MpU3HABAT, KOraTo J[py>KeCTBOTO MMa CETAIHO 3aabJuKeHHe (IPAaBHO MJIM KOHCTPYKTHBHO) B pe3yJiTar
Ha MUHAIM CHOWTHS, KOraTo MMa BEPOSTHOCT 3a MOracsiBaHe Ha 3aIb/DKEHHETO Ja Oble HEOOXOMMM TOTOK OT
pecypcH, ChIbpiKall HKOHOMHYECKH TI0JI3U M KOTaTo MOXe Jia O'bJie HalpaBeHa Ha/leKIHa OIlEHKa Ha CTOMHOCTTA Ha
3axbbkeHreTo. Koraro JpyKecTBOTO OYakBa, Ye HAKOW WM BCHUKM HEOOXOIHMMH 33 YPEXKIAHETO Ha MPOBU3MATA
pa3xo/y Ie ObIaT Bb3CTAHOBEHH, HAIPUMEP ChIJIACHO 3aCTpaxoBaTelieH JI0rOBOpP, Bb3CTAHOBSBAHETO CE MPU3HABA
Karo OTIENIEH aKTHB, HO CaAMO TOraBa KOraTo € IMPakTHYECKH CHTYPHO, Y€ Te3H Pa3XoiM Ie ObJaT Bb3CTAaHOBEHH.
PasxoauTe 3a MPOBHM3WK CE€ TIPEICTABAT B OTYETA 33 BCEOOXBATHHA JOXOJ, HETHO OT CyMmMara Ha Bb3CTaHOBEHUTE
pazxomu. Koraro edekThT OT BpeMeBHTE pa3lMKM B CTOWHOCTTa Ha MapWTe € ChIIECTBEH, MPOBU3UHTE CE
JVCKOHTHpAT Karo Ce W3IMOJ3Ba TEKyIla HOpMa Ha TUCKOHTHpAHe TPEId NaHbIH, KOATO OTpassBa, KOTaTo €
YMECTHO, CIENU(pUIHUTE 3a 3aTb/DKEHHETO pHUCKOBe. Korarto ce W3MOJ3Ba OMCKOHTHpPAHE, YBEIMYEHHETO Ha
MPOBU3MATA B PE3YJITAT HA N3MUHAJIOTO BPEME CE MPECTaBS KaTo (PHHAHCOB PasXojl.

2.3 HpOMEHI/l B CYCTOBOJAHHUTC NMOJIUTHKH H ONMOBECTABAHUA

HoBu cranpaprtu, pa3sicHeHMs] 1 U3MeHeHHs B cuia oT 1 snyapu 2012roauna

CrneHUTEe W3MEHEHHUS KbM CbIIECTBYBAIlM CTaHAApPTH Ca B CHJIa 3a TEKYLIUA OTUETEH NEPUOA U HE Ca ouamn
TMPUJIOKEHU NMPH U3rOTBAHETO HA TO3U (I)I/IHaHCOB otueT. He ce ouakBa Te3u NMpOMEHU a UMAT 3HAYUTEJICH e(beKT 3a
(I)I/IHB.HCOBI/I)I OTYET Ha Z[IJY)KCCTBOTO.

MC®O 7 ®uHAHCOBH HMHCTPYMEHTH: OMOBECTABAHE — MPEXBbpJisiHe HA (PUHAHCOBH AKTHBH — B CHJA 3a
TOAMIIHU TepuoaM, 3anmouBamu Ha wid cjex 1 wuaum 2011 r., npuer or EC na 22 noemBpu 2011r. |,
nyosukyBan B Opuunanuus Bectnuk (OB) na 23 noemBpu 2011r.

Hzmenennero va MC®O 7 Boam 10 MO-rosisiMa MPO3PAvyHOCT TPH OTYNUTAHETO HA CHENKW C TMPEXBBbPISHE Ha
(hMHAHCOBM MHCTPYMEHTH M yJIECHSBA pa30MpaHeTo Ha MOJ3BaTeInTe Ha (PMHAHCOBUTE OTUYETH OTHOCHO M3JIaraHeTo
Ha PHUCKOBE MpPH TPEXBBbPJIAHE Ha (PUHAHCOBM aKTHBU M e(eKTa OT TAX BBPXY (HMHAHCOBOTO CBHCTOSIHWE Ha
JPY>K€CTBOTO, 0OCOOEHO B Clydail Ha CEKIOpUTU3UPAHE HAa ()UHAHCOBU aKTUBM.
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3. ChlecTBeHH CYETOBOAHHU NMPEUEeHKH, NPUOIU3HTETHN ONEHKH U MPeANnoJI0KeHHs

HzrotBsHeTo Ha (pUHAHCOBUSA OTYET Hajlara PHKOBOJACTBOTO Aa HAMpaBM MPELEHKH, MPUOIU3UTENIHU OLEHKUA U
MPEANoJIOKEHHs, KOUTO BIUSAAT BbPXY CTOWMHOCTTA HA OTYETEHUTE aKTHUBU U MACHBH, U OMOBECTABAHETO HA YCJIOBHU
MacWBHM KbM JaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHME, KAaKTO M BHPXY OTYETCHUTE MPUXOAW W Pa3Xxoad 3a
nepuona. HecurypHocTuTe, CBbp3aHN ¢ HaNpaBEHUTE IMPEIIION0KEHUS W MPUOTU3UTETHN OLCHKN OMXa MOTJIH Jia
nmoBenmat 10 (haKTUUECKW pe3yiITaTd, KOWTO Ja W3WCKBAT CHIIECTBEHW KOPEKIWHM B OallaHCOBUTE CTOMHOCTH Ha
CbOTBETHUTE aKTUBU WJIM MACUBU B CJIEBALIN OTYETHU NEPUOJIH.

IMpeuenku

[Tpu nmpunaraHeTo Ha BB3NPUETUTE CUETOBOIHU MOJUTUKH, PKOBOACTBOTO HA J[py’KECTBOTO € HANPABUWIO CIEIHUTE
MpeeHK!, KOUTO NMaT Hail-ChIIeCTBEH e()eKT BbPXY CyMUTe, MPU3HATH BbB (DMHAHCOBUS OTYET:

Heommenumu aneadxcumenmu no nusume —ﬂpyafcecmeomo Kamo Jjiu3uneonoayvamein

JIpyecTBOTO € CKIIFOYWIIO JOTOBOPH 3a JIM3WHT HAa aBTOMOOWIN. PBHKOBOJCTBOTO CUWTA, Y€ Thil KaTO BCUYKH
CBINECTBEHN PUCKOBE W M3TOAM OT COOCTBEHOCTTA BBPXY TE3W aKTHBHU C€ ToeMat OT J[pykeCTBOTO, TOTOBOPHTE Ce
TpeTupaT KaTo (PMHAHCOBH JIM3WHTH.

HygecmuquHHu umomu
HMHBeCTULIMOHEH UMOT € UMOTBT (BeM}lTa nJIn crpaz[aTa), AbPiKaH MO-CKOPO 3a MoJIyyaBaHE Ha MPUXOAU OT HACM WUJIU
3a yBE€JIMYaBaHe CTOMHOCTTA Ha KaluTalia, Wik 1 3a IBETE, OTKOJIKOTO 3a:

(a) m3moN3BaHe MPYU MPOU3BOJCTBOTO HIIM HOCTABKATa HA CTOKM MM YCIYTH WJIM 33 aIMUHUCTPATUBHY LIENH; UIH
(6) mpomax6a B paMKHTe Ha 0OMYaiiHaTa HKOHOMUYECKa ISHHOCT.

VIHBECTHIIMOHHNTE UMOTH Ca TPEACTABEHU 0 MCTOPUYECKA LICHA, HAMAICHA C HAYKMCIEHATa OT NPUIOOMBAHETO UM
amoprmsaums. Ha rognmiaa 6a3a ucropuyeckara [eHa ce CpaBHsBA ChC CIpaBeuiMBaTa cToWHOCT. CripaBeinBaTa
CTOMHOCT € 0a3upaHa Ha HeMCTBAIM Ma3apHU LEHW, KOPUTHPAHW, NPH HEOOXOOMMOCT, C pas3IMKHTE B THII,
MECTOIIOJIOKEHUE NN ChCTOSAHHUE Ha CHCLII/I(I)I/I‘IHI/IH aKTUB. AKO I/IH(I)OpMaI_II/IﬂTa HE € HaJIMYHA, prnaTa U3I10J13Ba
aITEePHATUBHU METOJIM 3a OIIEHKA, KaTO TEKYIIH LIEHW Ha MO0-C1ab0 aKTUBHU Ma3apy WM AUCKOHTHUPAHH MPOTHO3HU
MapUYHH MOTOLIH.

le/lﬁ.]'ll/Bl/lTeJ'lHI/l OLEHKH U NMPEANOJ0KeHUs

OCHOBHUTE TNPEATNOJIOKEHNA, KOUTO Ca CBBpP3aHU C 6T>I[CI.LII/I U Opyru OCHOBHHM M3TOYHWLIM HAa HECUTYPHOCTHU B
HpH6JIH31/ITeJIHI/ITe OLEHKHW KbM OTYETHATa gaTta, W 3a KOWUTO CBHIIECTBYBAa 3HAYUTEIICH PHUCK Mda O0BE€HaT MO0
CbIICCTBCHU KOPEKIHWH B 0aJTaHCOBUTE CTOMHOCTH Ha aKTUBHTE W MACUBUTE Mnpe3 caeaBamusa OTYCTEH NEPUOI, Ca
MMOCOYEHU IO-10J1y:

Jloxo0u Ha nepcoHana npu neHCcUOHUpaHe

3anb/DKEHUETO 3a JOXOIM Ha MepcoHajia MpU NEHCUOHUpPaHe ce OMpenelis ype3 aKkToepcka oueHka. Tazu olleHka
M3UCKBA a ObJaT HaNpaBeHH MPEATOOKEHNS 3a HOpMaTa Ha ANCKOHTHpaHe, ObJeIoTo HapacTBaHe Ha 3aIulaTHTe,
TEKY4€CTBOTO Ha MEPCOHANa U HUBATa HA CMBPTHOCT.

CobriacHo OBATapCKOTO TPYIOBO 3aKOHOAATENCTBO M KONEKTUBHUA TPYyNOB 10TOBOD, JpyKECTBOTO € 3aAbJIXKEHO 12
M3IUTaTH Ha CIY)KUTEJIUTE CH TPWU MEHCHOHWPAaHE OT IBE IO IIecT OPYTHW MECEYHH 3aIliaTH, B 3aBHCHMOCT OT
MPOCITYKEHWA CTaXX B MpeanpusTheTro. Ako cimyxuten ¢ paborwn B ABto IOHmMOH AJl B mpombmkenne Ha 10
TOIMHM, TOM TOJyyaBa LIECT OPYTHM MECEYHH 3aIuiaTH, NP MEeHCHOHMpaHe, a ako e paboTwn mo-majiko ot 10
FOAMHU — JBe OpYTHM MeceyHW 3amiaTtd. J[pyKecTBOTO He € MNpU3HaAlo MNpOBU3USA 3a o00e3leTeHHe MpU
MEHCUOHMpPaHe, 3all0TO MEPCOHATBT HE € B MPEeANCHCUOHHA Bb3PacT.

Tonesnu xcueomu Ha UMOmMu, MAUUHU U CbOPBICEHUSL, U HEMAMEPUATHU AKIMUBY

@OUHAHCOBOTO OTYUTAHE HA WMOTHTE, MAIIMHUTE W CHOPHKEHUSATAa, W HEMaTepUATHUTE AaKTUBU BKIIOYBA
M3M0JI3BAHETO HA MPUOIM3UTENHN OLEHKH 32 TEXHUTE OYaKBAHU MOJIE3HU KUBOTU U OCTATh4YHU CTOMHOCTH, KOMTO
ce 0azupar Ha MPELEeHKU OT CTpaHa Ha PBKOBOACTBOTO Ha [IpyxecTBoTo. MH(MOpMaums 3a MOJNE3HNUTE KUBOTH Ha
UMOTH, MallIMHKA U ChOPHIKEHUS M HA HEMATepPUAIHUTE aKTUBY € TpeacTaBeHa B benexka 2.2.
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4. Ily6uKyBaHH CTAHAAPTH, KONTO BCE OIIle He ca B CHJIA

Cmanoapmu, pazACHEeHUA U npoMeHu ¢ cmanoapmu, koumo ca uzoadenu om CMCC u ca npuemu om EC, no
6ce ouie He ca 6 cuia

HN3menenus Ha MC®O 1 “lIpunarasHe 3a mbpBH ObT Ha MeXIYHAPOAHUTE CTAHAAPTH 3a (PMHAHCOBO
OTYHMTaHe” - H3MeHEeHUs] OTHOCHO XUIepHH}IALMs U PpeMaxXBaHeTo HAa GUKCHPAHH JaTH 3a MpUJIarauTe 3a
nspBH NT MC®O, B cuiia 3a rOAMILIHY ePUOIH, 3aI04YBALIK Ha WM ciaea 1 sayapu 2013r., npuet ot EC Ha
11 nexemBpu 2012r., ny6auxkyBad B OB Ha 29 nexemBpu 2012r.

H3meneHmsaTa BKIIIOUBAT IBE MPOMEHH B cTaHaapTa. [Jarata 1 sayapu 2004r. e 3ameHeHa ¢ 1aTaTa Ha IpeMUHaBaHe
kbM MC®O npu cnenku, CBbp3aHU C OTNHCBAHE HA AKTUBM U MAaCHBM, U MPU ONpPEIEssiHE Ha CpaBeljivBaTa
CTOIHOCT Ha ()MHAHCOBM aKTHBHU M MACWBH, KaTO C€ M3TMOJI3BAT TEXHUKH 3a OLIEHsABaHe. Bropara npomsiHa mo3BossiBa
Ha JpyXecTBa Clie[l Meproa Ha CBPbXUH(IALMS 12 OLeHABAT (PUHAHCOBWTE aKTHBW W MACHBH, NbpP)KaHU Tpean
HOpPMaJIM3MpaHEeTO HAa WKOHOMMKATa, MO CIPAaBEJIMBAa CTOMHOCT M Aa I M3MOJI3BAa Karo MpHeTa CTOHHOCT TpH
U3rOTBSHETO Ha MbpBUs oTueT no MC®O.

N3menennst Ha MC®O 7 ®uHaHcOBH HHCTPYMeHTH: OmnoBecTsiBaHe — HeTHPaHe HA (PUHAHCOBH AKTHBH H
(P)MHAHCOBY MACHBH — B CHJIA 33 FOJAMIIHY MEPHOIH, 3aM04YBaIIM Ha win cjed 1 sinyapu 2013r., npuer ot EC
Ha 13 nexemBpu 2012r., nyonukyBan B OB Ha 29 nekemBpu 2012r.

HoBute omoBecTsiBaHUs ca CBBbP3aHM C KOJIWYECTBEHa MH(POPMAIWs OTHOCHO MPHU3HATH (PMHAHCOBH MHCTPYMEHTH,
HETUpAaHW B OTYeTa 32 ()MHAHCOBO CBHCTOSIHME, KAKTO W OHEe3W ()MHAHCOBM HWHCTPYMEHTH, 32 KOWTO HMa
CHOpa3yMeHHE 3a HETHPaHe HE3aBUCUMO OT TOBA JAJIM T€ Ca HETUPAHHU.

MC®O 10 KonconugupaHu ¢pUHAHCOBH OTYeTH, B CHJIA 32 TOAMIIHH MEPUOIH, 3aM0YBAINN HA WiId cjex 1
sinyapu 2014r., npuer ot EC Ha 11 nekemBpu 2012r., nyéinkyBan B OB Ha 29 nexemBpu 2012r.

MC®O 10 ,KoHconuaupanu (UHAHCOBM OTYETH BbBEXKAa HOBa NeGUHULIMS Ha KOHTpoJa, Oa3vpaHa Ha
oMnpesieNleH! MPUHLUIK, KOATO cJeiBa [a ce Mpujara 3a BCUYKM MHBECTULIMH TPHU ONMpenessHeTo Ha Oaszarta 3a
KOHCOJTMIALIMA.

MC®O 11 CbBMeCTHH aHTa)KMMEHTH, B CHJIa 32 TOAMILHHU MEePHOIN, 3aM0YBAI HA WM cien 1 sinyapu 2014
r., npuet ot EC na 11 nexkemBpu 2012r., ny6aukyBan B OB Ha 29 nexemBpu 2012r.

MC®O 11 CoBmectHn anraxxumeHTn 3amectBa MCC 31 J[samoBe B CbBMECTHM NPEATPUSTHS W 3aMEHS TpUTE
KaTeropuu ,,CbBMECTHO KOHTPOJIMPAHW MPEeNnpHUsiTUs”, ,CbBMECTHO KOHTPOJHMPAHW ONEpauyu”’ W ,CbBMECTHO
KOHTPOJIMPaHW aKTWBH C JBE KaTeropud — ,CbBMECTHH oOMNepauumu’ M ,,CbBMECTHH mpeanpuatus’. M300pbT
OTHOCHO TPUJIAraHeTo Ha MeTOIa Ha MPOMOPLOHATHA KOHCOMUALMSA MPY OTYUTAHETO HAa CbBMECTHH NPEaNpUATUSL
Beue He € JAOMyCTUM. MeToAbT Ha COOCTBEHUs KamuTall € 3aIb/DKUTENIeH 3a IpujlaraHe Mpu OTYMTAHETO HA BCUYKU
CbBMECTHH NpeInpUATHS.

MC®O 12 OnoBecTsiBaHe Ha Js/10Be B APYrd MpeANpHsTHs, B CHJIa 32 TOAMIIHM MEPHOAHU, 3aM0YBALIN HA
nau cnen 1 sinyapu 2014r., npuer ot EC Ha 11 nexemBpu 2012r., ny6simkyBan B OB Ha 29 nexkemBpu 2012r.

MC®O 12 OnoBecTsiBaHe Ha [SJIOBE B JAPYTHM MPEANPUSATHS € HOB CTAaHAAPT OTHOCHO W3WCKBAaHUWSATA 32
OTOBECTABAaHE MPU BCHYKM (OPMHU HA [SUIOBO y4yacTWEe B JPYTW TPEANPHUATHSA, BKIIOYUTETHO CHBMECTHU
OPEANpUATHS, ACOUMUPAHN NPEANPUATHS, IPYKECTBA ChC CMIEUATHA LIeJI U IPYTH HEKOHCOJIUIUPAHU IPYKECTBa.

MC®O 13 OueHsiBaHe Ha cipaBeIJHBa CTOHHOCT, B CHJIA 32 TOAWIIHM MEPHOAM, 3aM0YBALIM HA WM ciex 1
stnyapu 2013r., npuer ot EC Ha 11 nekemBpu 2012r., ny6inkyBan B OB Ha 29 nexemBpu 2012r.

MC®O 13 OueHsiBaHe Ha CIIpaBeINBa CTOWHOCT Ae()MHMpA CTpaBeIIBaTa CTOMHOCT Karo LieHa, KosTo Ou Ouia
NoJTy4yeHa Mpu npoaaxda Ha JadeH aKTUB WM MIaTeHa MPU NPEeXBbPJISHETO Ha 3abJDKeHNE NpU oOuvaiiHa cieska
MEXIy Ma3apHU YYacTHMLM KbM jJaTaTa Ha oueHkata. CTaHZapThT YTOYHsBA, Y€ CIpaBelUIMBaTa CTOMHOCT ce
Oasupa Ha cjejKa, CKJIIOUBaHA Ha OCHOBHUS Ma3ap 3a aKTUBM WM MAacUBA WIM IIPU JIMICA HA TaKbB — Ha Ma3apa C
Haii-OmaronpusaTHy ycioBusa. OCHOBHUAT Maszap € Ma3apbT ¢ HAl-roysiM 00eM M JIeHHOCT 32 ChOTBETHUS aKTHUB WIH
Tacus.
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4. TlyoiMKyBaHH CTAHAAPTH, KOUTO BCE OLIE He ¢a B CHJIA (IPOXbJIKEHHE)

N3menenuss B MCC 1 Ipenctapsine Ha (MHAHCOBH OTYETH — MPEACTABSIHE HA Mepa BAPYT BCeoOXBATEH J10X0/
— B CWJIa 32 TOAULIHHU Mepuoay, 3anmoyBamy Ha win cjen 1 wiau 2012r., npuer ot EC Ha 5 wonn 2012r.,
ny6ukyBad B OB Ha 6 onu 2012r.

Vi3MeHeHUsATa M3UCKBAT MPENCTAaBIHETO Ha OTACIHUTE €JIEMEHTH Ha IPYTHs BCEOOXBATEH AOXON B IIBE TPYIH B
3aBHCHMOCT OT TOBa [ajM Te Iie ce mpeknacuduuupar B medanbata mim 3arybara mpe3 CJeABAalIA MEPUOIH.
EJ'[eMeHTI/I, KOUTO HE CC npemacmbuunpaT, Hamp. NPeOUCHKN Ha MMOTHU, MAIIUHU U CbOPBKEHUA, CE MPEACTABAT
OTJETHO OT eJIEMEHTH, KOMTO IIe Ce NMPEeKIacHHIMpPaT, HAMp. OTCPOUCHN Medaudyl M 3ary0u OT Xe[KhpaHe Ha
TMapyu4IHA MTOTOLMH. I[py)KeCTBaTa, 1/136paﬂ1/1 Ja NMpeAcTaBAT €JICMEHTUTE HA OpYyTrusd BCeoOXBAaTeH JO0XOa Mpean HaHbInu
clelBa 1a MOKa3BaT ChOTBETHATA CyMa Ha JAHBIWTE 3a BCAKA €HA OT TpyIMHTe 10 OTAeNHO. HamMeHoBaHHMEeTO Ha
oTYeTa 3a BCeOOXBATHUS JOXOJ € TIPOMEHEHO Ha ,,0TYeT 3a revandara win 3arydarta u Apyrus BceoOXBaTeH H0XO0n",
HO MOTAT Jja ce M3II0I3BaT U APYyTH 3arjiaBus. I3MeHeHHsATa cie/iBa la ce puiIaraT peTpOCIIeKTUBHO.

M3menenust Ha MCC 12 laHbuu BbPXY 10X0/1a — OTCPOYEHH JaHBIM: Bb3CTAHOBHMOCT Ha aKTHBH, B CHJIA 32
TOAMIHYU TEpPUOAM, 3anoyBam Ha win cjaex 1 ssuyapu 2013 r., npuer or EC Ha 11 nekemBpu 2012r.,
nyoauxkyBad B OB Ha 29 nekemBpu 2012r.

CraHpapThT HM3MCKBa ApY)KECTBaTa Na OLEHSBAT OTCPOYEHUTE HAHBbLM, CBbP3aHU C aKTHUBM, B 3aBUCHMOCT OT
HauYWHa, TI0 KOWTO ce oYakBa Na 0b/ie Bh3CTAHOBEHA TAXHATa 0aJaHCOBA CTOWHOCT Upe3 M3TOJI3BAHE WM MPOHaxoa.
3a WHBECTHIMOHHU MMOTH, OTYHTAHW IO crhipaBemiuBa croitHocT chriracHo MCC 40 MHBeCTUIIMOHHM WMOTH, €
TPYAHO W CYOCKTHBHO [1a C€ OTpeleNid KakBa YacT OT BB3CTAHOBSABAHETO INE CE W3BBPIIA 4Ype3 TOCIEHBAIIO0
W3MO3BaHe WK Tpomaxda. M3MeHeHWeTo BbBEXAa WM3KIIOYCHHE OT TOCOYCHHS TPHHIHUI - OMPOBEPKUMOTO
TpeIoiokeHne, de OamaHcoBaTa CTOWHOCT Ha IOCOYCHHTE WHBECTUIMOHHW WMOTH IMe ObJe BH3CTAHOBEHA
eIMHCTBEHO 4pe3 nponaxba. B pesyntar Ha u3meHeHuweto B cranmapta [IKP 21 Jlawbum BbpXy moxona —
BB3CTAaHOBSIBaHE Ha NMPEOLIEHEHUTE HEAMOPTU3UPYEMU aKTUBH € OTMEHEHO.

M3menennss B MCC 19 [loxoau Ha HaeTH JMLa, B CHJIA 32 TFOIUIIHM NMEPHOIM, 3aM0YBAIM HA Wiu cien 1
sinyapu 2013r., npuer ot EC Ha 5wHnu 2012r., nyonmkyBan B OB Ha 6 roun 2012r.

Wzmenenmnara va MCC 19 npemaxBar MeToa Ha KOpUAOpa ¥ M3UCKBAT MPEICTaBIHETO HA (PTHAHCOBHUTE Pa3XOIu U
NpUXOaN Ha HeTHa 06a3a. AKTIOEpCKUTE medanOu M 3ary0u ca mperMeHyBaHW Ha MPEOLEeHKM W cilelnsa aa Obaatr
MpU3HATH He3a0aBHO B MpyTUs BCceoOXBaTeH M0Xon. Te He ce mperiacupuImpar B revajndaTa Wid 3arydara mpes
cenBamy Tepuoan. M3MeHeHusATa ce mpmiaraTt peTrpocrekTuBHO chriiacHo MCC 8 CdyeroBongHa MOJHWTHKA,
MPOMEHH B CYETOBOIHHUTE MPHUOINIUTEITHN OLIEHKH U TPELIKH.

MCC 27 UaauBuayaanu ¢puHaHcoBu otyetd (pesusupad 2011r.), B cuia 3a FOOUIIHH MEPUHOAH, 3aN0YBALLH
Ha wm cien 1 sinyapu 2014r., npuer ot EC Ha 11 nexkemBpu 2012r., ny6iauxkyBad B OB Ha 29 nexemBpu 2012
T.

MCC 27 WunuBunyaiHu (UHAHCOBM OTYeTH (PEBH3MpaH) ce OTHACs Bede CaMo 3a WHAMBHAYATHU (QUHAHCOBH
OTYETH, U3UCKBAHUATA 332 KOUTO HE Ca ChLIECTBEHO MPOMEHEHH.

MCC 28 WHBecTHUHH B acOUMHMpPaHH W cbBMecTHH mnpennpustus’ (peBusupan 201l1r.) .), B cuia 3a
TOAMINHYU Tepuoau, 3amoyBamm Ha win cjaex 1 ssmyapu 2014 r., npuer or EC Ha 11 gexemBpu 2012r.,
ny6sukyBaH B OB Ha 29 nexkemBpu 2012r.

MCC 28 MIHBeCTULIMH B acOLMMPaH M CHbBMECTHH MPEONpPUATH (PEeBU3MpPaH) MPOABIKABA Ja MPEAMICBa METOAa
Ha coOcTBeHMs KanuTtai. [I[pomeHn B 0OxBaTa Ha CTaHOapTa ca M3BbpIIEHU Mopaau MybaukyBaHeto Ha MCOO 11
CDbBMECTHU aHTAKUMEHTH.

HN3menennss B MCC 32 ®UHAHCOBH WHCTPYMEHTH. MpeJCTaBsiHe - HeTHpPaHe Ha (UHAHCOBH AKTHUBH H
()uHAHCOBY MAaCHBH, B CHJIA 32 TOAMILHM NMEPUOAM, 3aM0YBaIIM HA WM ciaen 1 auyapu 2014r., npuer ot EC
Ha 13 nexkemBpu 2012r., ny6nukyBan B OB Ha 29 nexemBpu 2012r.

H3smenenunero YTO4YHABA, Y€ MPABOTO HAa HETHUPAHE Ha (1)I/IHaHCOBI/I aKTUBU U ITaCUBU Tpf[6Ba aa 6”[:/:[6 B CWJIa KbM
MOMEHTa, a He Ja BB3HHKBA B 3aBUCHUMOCT OT Obaemo cwhOutHe. To chImo Taka TpsiOBa ma Moxke na Obie
ynpaxHdBaHO OT BCHUYKH CTpaHM B PaMKWTE Ha obnyaifHaTa Z[efIHOCT, KaKTO W B CiIydalh Ha HECHU3IIBJIHCHHUE,
HECHCTOATEITHOCT WITN OaHKPYT.
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4. TlyoiMKyBaHH CTAHAAPTH, KOUTO BCE OLIE He ¢a B CHJIA (IPOXbJIKEHHE)

KPMC®O 20 Pa3xoau 3a oTcTpaHsiBaHe Ha MOBBPXHOCTHMsI CJIOii B MPOU3BOACTBeHATa ¢a3a HAa OTKpPUTA
MHHA, B CHJIA 32 TOIUILIHU NEePHOIH, 3aM04YBaly Ha wiH cjea 1 siuyapu 2013r., npuer ot EC na 11 nexemBpu
2012r., ny6simkyBan B OB Ha 29 nexkemppu 2012r.

[osicHEHNeTO M3KCKBa CHIIECTBYBALIM KaUTAIN3UPAHUTE PA3XOAW 32 OTCTPaHSIBAHE HAa MOBBPXHOCTHUSA CIOW Ja
Obmar peknacupULUpaHd KaTO KOMIIOHEHT Ha aKTWBA, 3a KOMTO ce OTHAcs NeMHOCTTa MO OTCTpaHsABaHE Ha
MOBBPXHOCTHHUS CJIOW. AKO HSIMa pa3rpaHMYrMa 4acT OT PyJHOTO TOJIe, KbM KOSTO TO3M KOMIIOHEHT MOke 1a Obae
OTHEHCEH AUPEKTHO, TOH ce MPU3HaBa B Hepaslpee/ieHaTa neyanoa.

Joxymenmu uzoaoenu om CMCC/KPMC®O, koumo He ca 00006penu 3a npuiacane om EC:

CrnenHUTEe HOBU WJIU peBU3MpPaHn CTaHOAPTHU, HOBU Pa3sICHCHUA U MPOMEHU KbM CHIIECTBYBAIIW CTaHAAPTH, KOUTO
KbM OTUETHATa JaTa ca Beue u3gagaeHu oT CbBeTa Mo MEXAYHApPOAHU CUETOBOAHU CTaHAAPTH (CMCC), BC€ OIII€ HE
ca ounm O,Z[OGpCHI/I 3a MpujiaraHe ot EC u cboTBETHO HE ca B3eTH npen sy ot HPY)KCCTBOTO TNpy U3TOTBAHETO Ha
TO3U (bHHaHCOB OTYET.

MC®O 9 ®uHaHCOBU WHCTPYMEHTH u3najaeH Ha 12 woemBpu 2009r.) u JonbiHenuss kbM MCP®O 9 u
MC®O 7 (u3nanenu Ha 16 nexemepu 2011r.) , B cujia ot 1 sitnyapu 2015r., Bee oue He e mpuer ot EC

MC®O 9 npescTassiBa MbpBaTta 4act OT npoekra Ha ChBeTa Mo MexayHapoauu cuetoBoaHu ctanaaptu (CMCC)
3a 3amsHa Ha MCC 39 ,duHaHCOBM WHCTPYMEHTH: Npu3HaBaHe M oueHsBaHe” no kpasg Ha 2010r. Toii 3ameHs
YeTHpHUTE KaTeropnu (PMHAHCOBW aKTWUBU MPH TAXHOTO omeHsBane B MCC 39 ¢ xiacudukanms Ha 0a3aTta Ha eIUH
ennHcTBeH npuHOMn. MC®PO 9 m3nckBa BCMUKM ()MHAHCOBM aKTMBU Ja C€ OLEHABAT WJIM 10 aMOPTU3MpaHa
CTOIHOCT WM MO CHpaBeUINBa CTOHHOCT. AMOPTU3MpaHaTa CTOMHOCT MpeaocTaBs HHPOPMaLUs, KOSATO € MOoJe3Ha
NPU B3EMAHETO Ha PELIEHHs, OTHOCHO ()MHAHCOBH aKTHBM, KOUTO C€ AbP>KAaT OCHOBHO C LIEJI MOJy4yaBaHETO Ha
MapyUYHU TIOTOLM, CBCTOSIIM CE€ OT IUIAIAaHE Ha [MIABHULA W JIMXBA. 3a BCUYKU JAPYr'M (PMHAHCOBU aKTHBH
BKJIFOUMTEHO TE3H, IbP>KaHHM 3a ThpPryBaHe, CIpaBe/iBaTa CTOWHOCT MpeicTaBisBa Hali-moaxonsinara 0Oasa 3a
oueHsaBaHe. MCPO 9 npemaxBa HEOOXOIMMOCTTa OT HAKOJKO MeToa 3a 00e3LeHKa, KaTo MpeIBMAIa METOX 3a
o0e3leHKa caMO 3a aKTUBHTE, OTYMTAHW MO aMOPTHU3WpaHa CTOMHOCT. JIOMBJIHUTENHW pa3lelii BbB BpPb3Ka C
obe3lleHKa W CUETOBOAHO OTYHWTaHE Ha XeIKHMpaHe ca BCce olle B Tpolec Ha paspaboTBaHe. PbKOBOACTBOTO Ha
JlpykecTBOTO cienBa J1a OLeHN e(eKTa OT U3MEHEHMATa BbPXY (DPMHAHCOBHS OTYET. Bhhpekn ToBa TO HE O4aKBa
M3MEHEHMATa 1a ObJaT MPWIOKEHN Mpeay MyOINKyBaHETO Ha BCUUYKHM pa3[esi Ha cTaHaapTa W Mpeau Aa MOXe Ja
Ce OILIEHW TEXHMS LIAJOCTEH e(eKT.

HN3menenns B MC®O 1 Tlpwiarane 3a mbpBH ObT Ha MeKIyHAPOAHHTE CTAHIAPTH 3a (PUHAHCOBO
oruntane”’ (u3gaaeHu Ha 13 mapt 2012roauna) - [IpaBuTencTBeH 3aemMu, B cuia ot 1 snyapu 2013r., Bee
owe He ca npuetu ot EC

H3MeHeHneTo NaBa HACOKH Kak Jia Ce OTYMTAT MPAaBUTEICTBEHUTE 3a€MU C JINXBA MO-HHUCKA OT Ma3apHUTE HUBA TPH
M3rOTBsSIHETO Ha MbpBUSA oTdeT Mo MC®O. To cbhuio n06aBs 0CBOOOXKIaBaHE OT PETPOCNEKTHBHO MpuUIlaraHe B
CcbOTBETCTBHE ¢ m3uckBaHeTo Ha MCC 20.
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4. TlyoiMKyBaHH CTAHAAPTH, KOUTO BCE OLIE He ¢a B CHJIA (IPOXbJIKEHHE)

Toouwinu nodoopenus 2009 - 2011 2. (u3oaoenu na 17 maii 2012 200una), ¢ cura om 1 auyapu 2013 2., ece ouwje
He ca npuemu om EC

N3menenunara Ha MC®O 1 noscHABAT, 4ye NaJeHO NpeAnpuiaTue Moxe aa npuwioxu MC®PO 1 noseye OT e1uH MbT
npyu omnpeneseHn oOcTosATeNcTBAa. BbBexkaa ce mpaBo Ha w3bop npu mpunaraHeto Ha MCC 23 or patata Ha
NpeMUHaBaHe WK MO-paHHa JaTa.

Nsmenennero Ha MCC 1 mosicHsBa, 4e TPeNnpusATHs, KOUTO MPEICTaBAT IBAa CPaBHUTEIHHW TepHoda B OTYeTa 3a
(hMHAHCOBOTO CHCTOSHUE ChITacHO m3nckBaHuATa Ha MCC 8, He cneyBa /a BKIIOYBAT MH(GOPMAIIHS 32 HAYATHUTE
caJila Ha TIPETXOJHUS TIEPHOM B TOSCHEHWATA. B cirydait ye pbKOBOICTBOTO TpEACTaBS MO COOCTBEHO JKEJTaHUE
TOTTBJTHUTENTHA CpaBHUTENTHa WH(pOpPMAaNusi B OTYeTa 32 (PUHAHCOBOTO CHCTOSHWE WIIM OTYETa 3a NOXOIOUTE, TO W
MOSICHEHUATA TPsIOBA a BKITIOYBAT AOITBITHUTETHA WHPOPMALIHS.

Hsmenennero Ha MCC 16 nosicHsiBa, 4e pe3epBHM 4acTH M OOCITY)KBallo 00OpyaBaHe ce KiIacupuuupaT KaTo
MMOTH, MAIIMHU M CbOPBHKEHHUA, a He KaTo MaTepUaJHM 3alacH, KOrato e Mpuiokuma AeGUHULMATA 32 UMOTH,
MallMHU ¥ CbOPBKEHUS U Te Ce U3IMO0JI3BAT 32 MI0BeYe OT eIHa TOMHA.

H3zmenennero Ha MCC 32 nosicHsABa, 4e OTYMTAHETO Ha JaHbK Nevanta BbB Bpb3Ka C pa3npesesieHue Ha AMBUACHTH
W Pa3XOAM MO CHENKH ChC coOcTBeHMImTE € B choTBeTcTBHE ¢ MCC 12. JlaHbK BBPXY MOXOAWTE BBB BPB3Ka C
pasnpeneneHne Ha QUBUICHTH ce MPU3HaBa B Mevaidara win 3arydaTa, 10KaTo JaHbK BbPXY JOXOIUTE BbB BPB3Ka C
pa3xou N0 CAENKU CbC COOCTBEHULIUTE Ce IPU3HABA B COOCTBEHMUS KalUTall.

Wzmenennero Ha MCC 34 mnosicHsaBa, 4e obmaTta cymMa Ha akTHBUTE W NMACHBHTE MO CETMEHTH Ce TpeICTaBs B
MEXAMHHUA KOHCOMMANPaH (MHAHCOB OTUET, B Cily4ail ye Ta3u MH(OpPMaLMA ce MPeoCcTaBs PeryyapHO Ha JULATa,
OTrOBOPHM 32 B3€MaHe Ha OINEPATUBHM PEIICHHMS, U TS Ce € MPOMEHWIAa ChIIECTBEHO B CpPaBHEHHE C OMOBECTEHATa
uH(pOpMaLys B IOCIEAHUA TOAMIIEH KOHCOMMAUPaH (PUHAHCOB OTYET.

N3smenenus B MCPO 10, MC®PO 11w MC®O 12 @3naneHu Ha 28 ronu 2012roauHa) BIU3at B cuiia oT 1 ssHyapu
2013r. 1 ce OTHACAT 32 MPEXOHUTE YKa3aHU. .

Usmenenuns 8 MCOO 10, MC®O 12 u MCC 27 (3nanenu Ha 31 okromBpu 2012 roauna) Biausat B cuia ot 1
aayapu 2014r. 1 ce OTHACAT 32 MHBECTULIMOHHUTE MPEITPHUATHS.
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5. llpuxoan u pa3xoan

5.1 puxoau

Ilpuxoou om:
IMponaxx6a Ha cTOKK
Yenyru

5.2 Pa3xoau 3a MaTe pUaJIi

T'opusa
Koncymatueu
Hpyru

5.3 Pa3xoau 3a BbHIIHM YCJIYId

Haem

Pexnama

IOpumuuecku yciayru
DUHAHCOBH yCIIyTH U OIUT
Komynukauuu

HApyru

5.4 Pa3xoau 3a nepcoHajia

Be3narpaxnenus
CoumayHu OCUTy pOBKHA

5.5 Ipyru pa3xoau

JlaHbLUM U TaKCHU
OOyueHue

Hpyrn

5.6 ®uHaHCOBM pa3xoau

Pazxonu 3a 1MxBY MO 3a€MU U IPUBJIEYEHU CPELICTBA
Pa3xonu 3a 1MxBY MO 3a€MU OT CBbP3aHU LA
Obwo pasxoou 3a nuxeu

Hpyrn

2013 2012
Xun. ns. Xun.ns.
31 32
823 829
854 861
2013 2012
Xun.ne. XUun.ne.
18 23
5 21
4 12
27 56
2013 2012
Xun.ne. XUun.ne.
56 174
- (35)
21 23
14 28
21 15
124 58
236 263
2013 2012
Xun. ns. Xun.ns.
331 401
29 38
360 439
2013 2012
Xun. ns. Xuu.ns.
3 -
3 1
68 82
74 83
2013 2012
Xun.ne. XUun.ne.
459 52
419 434
878 486
- 14
878 500
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5. Ipyru npuxoau u pa3xoau (poab/LKeHHeE)

5.7 ®uHaHCOBH NPUX0OAH

2013 2012
Xui. 8. Xuu. 8.

IMpuxoau oT cby4dacTust 165 54
TMpuxoau OT NpenocTaBeHU 3aeM 1 502 412

667 466
6. UMoTH, MAIIMHHU U ChOPbKEe HAS

MamuHu,
3emu (TepeHu) CROPBIACHIA 1 O61mo
TPAHCIIOPTHH
cpencTea

OTuYeTHA CTOMHOCT: Xun1.18. Xuu. 18. XU 18.
Ha 1sayapu 2012r. 82 51 133
TMpunooutu - 8 8
OrnucaHu - - -
Ha 31 gexemBpu 2012r. 82 59 141
TMpuno6utn - 8 8
OrnucaHu - - -
Ha 31 nexkemBpu 2013r. 82 67 149
AMopruzaumsi:
Ha 1suyapu 2012r. - 42) (42)
Hauwncnena aMmopTH3amus 3a roauHaTa - (6) 6)
OrnucaHa - - -
Ha 31 nexemBpu 2012r. - (48) (48)
Hauwncnena aMmopTHA3amus 3a roauHaTa - ©) @)
OrnucaHa - - -
Ha 31 nexemBpu 2013r. - (55) (55)
BajiaHcoBa CTOIHOCT:
Ha 1 ssnyapu 2012r. 82 9 91
Ha 31 nexemepu 2012r. 82 11 93
Ha 31 nexkemBpu 2013r. 82 12 94

Obesyenka Ha UMOMU, MAUUHU U CHOPBICEHUS

[pe3 2013r., [lpykecTBOTO He € MpH3HaJIOo 3aryba oT 00e3leHKa Ha MalluHK, CbOPBKEHN U 000pyABaHe, Thil KaTo
Ha 0a3a Ha W3BBPIIEHMS Mperjen 3a o0e3LEeHKa Ha AbJArOTpailiHUTe MaTepUajHU aKTHBH, PbKOBOJACTBOTO Ha
Hpy>KecTBOTO He € YCTaHOBMJIO MHOMKATOPH 3a TOBA, Ye OajaHcoBaTa CTOWHOCT Ha aKTMBUTE HAaJBMIUABA TAXHATA
Bb3CTAaHOBUMA CTOMHOCT.
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7. HemaTepuaJHHU aKTHBH

IIporpamMmuu npoay kv u OO0

IPYTH HeM aTepHaIHUA aKTUBU
OT4eTHa CTOHHOCT: Xun.ne. Xum.ne.
Ha 1sayapu 2012r. 405 405
TMpunooutu 39 39
OrnucaHu -
Ha 31 gexemBpu 2012r. 444 444
IMpuno6utn - -
Otnucanu - -
Ha 31 nexemBpu 2013r. 444 444
AMopTuzanms:
Ha 1sayapu 2012r. - -
HauwucrieHa amopTH3aliys 3a roJguHaTa (83) (83)
OrnucaHa - -
Ha 31 nexemBpu 2012r. (83) (83)
HauwucrieHa amopTH3aliys 3a roguHaTa (110) (110)
OrnucaHa - -
Ha 31 nexemBpu 2013r. (193) (193)
BajiaHcoBa CTOIHOCT:
Ha 1 sinyapu 2012r. 405 405
Ha 31 nexemepu 2012r. 361 361
Ha 31 nexemBpu 2013r. 251 251

Obesyenka Ha HeMAMePUATHY AKMUGU

HpyKecTBOTO € W3BBPLIMIO Mperyien 3a oOe3leHKa Ha HeMmaTepuaiHuTe akTuBu kbM 31.12.2013. He ca
YCTAaHOBEHM MHIMKATOPU 3a TOBa, 4ye OaJaHcoBaTa CTOMHOCT Ha aKTUBMTE HAABHMILABA TAXHATa BH3CTAHOBHMA
CTOMHOCT U B pe3yJITaT Ha TOBA, He € Mpu3HaTa 3aryda oT 006e3LeHKa BbB (PMHAHCOBUS OTYET.
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8. UuBecTHIINH

JlpyxkecTBO
AyTto Utamus EA L]

Crap Motopc EOO/]
I'pancnopt AyTo

Munano Motopc EOO/]
Bymeapus Xonmuur A ]
Agto FOnuoH INponstic EOO/]
MoTtoOyn EOO/]

Aytomnaza EAJ]

Agto FOnnon Cepeuz EOO/]
Hucan Codust EAJ]
Byneapus Bapna EOO/]
EspoTtprk EOO/]

Hapy Kap Al

AyTto 100/

9. JINXBOHOCHH 32€ MH

JIbarocpouHu
KbM cBBp3aHu 1ML
KeMm Tpetn muua

Kpatkocpounu
KbM cBBp3aHu 1mLa

10. THProBcKHU M APYrd B3e MAHHS

Kpatkocpounu

TBproeBcku B3eMaHHUsl, OpyTHO
Bi3emaHus oT cBbp3aHU JMLA, OpYTO
IIpennatenu aBancu

Jpyru BzemaHust

T’LpFOBCKI/ITe B3€MaHUs HE Ca JIMXBOHOCHMU.

11.IMapuunu cpeacTBAa H KPATKOCPOYHH A€ MO3ATH

IMTapuuHU cpencTea B OaHKOBH CMETKU
IMapuunu cpencTea B Opoit

s B 2013 2012
Kanurajia % Xun.ne. XU. 8.
100 9,620 6,309
100 1,500 1,500
- - 1,263
- - 2,048
100 4,659 4,659
100 4,866 4,866
100 15,734 15,734
- - 300
100 300 300
100 9,847 9,847
100 8,417 8,043
100 10 10
99.84 9,779 9,779
51 510 510
65,242 65,168
2013 2012
Xus. 1e. XUJ. 6.
11,298 3,571
968 1,652
12,266 5,223
2013 2012
Xus. 1e. XUJ. 8.
- 59
- 59
2013 2012
XUs. 8. XU 18.
33 10
218 82
16 35
53 28
320 155
2012 2012
XUJ. 8. XuJs. 6.
10 12
1 5
11 17
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12.0OcHOBEH KaImUTAJ

80,008 6posi OOMKHOBEHM aKUWKU C HOMHWHaiHa cToiiHOCT 500 JB.

BCsAKa

H3MeHeHneTo B OCHOBHMS KarnuTai € OpeacTaBeHO MO-A0JTy .

Ha 1sayapu 2012r.

W3zpanenu u 3anucanu akuuu rpe3 2012r.
HeBnecen kanuran

Ha 31 nexemBpu 2012r.

Ha 31 gexemepu 2013r.

13./IuXBOHOCHH 3a€MHU H NPHUBJIEYEHH CPEICTBA

JABarocpounn

3aeMu OT TpeTH JI1ua
OOmMranmoHeH 3aeM
3aeMHu OT CBbp3aHU JIULA

Kpatkocpounu
OO6MrallMoHeH 3aeM
3aeMu OT CBbpP3aHU JIMLA

BanancoBarta CTOMHOCT Ha KpaTKOCPOUHHTE 3aeMU € OJIM3Ka /10 TAXHATa CIpaBeinBaTa CTOMHOCT.

Bcwaku 1bITOCPOYHY 3a€MU IIIe TOCTUTHAT Tajeka cu B cpok oT 1 mo 10 rogmnm.

14. THProBCcKH M APYTH 3aXbJDKe HAS

JIbarocpouHu
3aapiHKeHUsl KbM CBBbP3aHM JIMLA
3aabJDKeHMs 1O MoKy KA Ha AsJIoBe

Kpatkocpounu

TBproBCcKM 3aIbIDKEHUS
3aapiHKeHUs! KbM CBBbP3aHM JIMLA
OcCUTYypOBKH U APYTH JaHBLH
3aabDKEHUsT KbM OrOKETa
3aapiHKeHust KbM MepcoHasa

HApyru

2013 2012
Xu. 8. Xun.ne.
40,004 40,004
Bpoit Peructpupan n
0OMKHOBEHU €MUTHPAH KalluTal
aKIUN (B xu1. J1B.)
67,944 33,972
10,064 5,032
2,000 1,000
80,008 40,004
80,008 40,004
2013 2012
Xun.ne. Xun.ne.
538 535
6,748 6,800
13,310 1,738
20,596 9,073
2013 2012
Xun.ne. Xun.ne.
26 27
5 -
31 27
2013 2012
Xuu. 8. Xun.n8.
1,240 1,364
12,251 13,309
13,491 14,673
2013 2012
Xus1. 8. Xus1.ne.
126 107
396 1,067
176 6
9 156
19 31
2,038 4,034
2,764 5,401
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15.3anboKke HUSI 10 (PUHAHCOB JIU3HHT

HeTHuTe 3aabipkeHus 1o (I)I/IHaHCOB JIM3UHI C€ aHAJIM3UPAT, KaKTO CJICaBa:

2012 2012
HeTHH 321 bJKeHUS XUJl. 18. XU 18.
Jlo 1romuHa - 1
Ot 1 no Sromuun 9 4
9 5

16.OnoBecTaiBaHE HA CBHP3aHH JINIA

Kpaiina komnanus- maiika
Kpaiinata komnaHus-maiika Ha JlpyxectBoto e EBpoxona Bearapus AJl.

Ilpeonpusamus ¢ konmpoano yuacmue 8 /[pyaicecmeomo
99.99 %ot akumnte Ha ABTo OHMOH A/] ce npurexaBat ot EBpoxona bearapus AJL.

Jvwepru npednpusmust

ABto IOHMOH AJ] UMa MHBECTUUMM B cliefHUTE ObluepHU ApyxkectBa: Ayto Urtanusa EAJl, Ctap Motopc EOO/,
BbynBapust Xonnuar EAJl, ABto IOnuon Ilpombptic EOOJI, ABTo IOHMOH CepBuz EOO/I, BbynBapus Baphna
EOO/, Hucau Co¢us EAJl, Ecnac Ayro OOJl (npuiepro npyxectBo Ha Hucan Codus EAJT), Ayto 1 OO/,
Espotpbk EOO/I, Mapy Kap AT, Moto6yn EOOJT, Moto6yn Excipec EOOJI (nbluepHo apykecTtBo Ha MoToGyn
EOQO]I).

Hpyeu cevpsanu nuya
Hpyrute CBbp3aHM JIMLA ca o1 o6uwst KoHTpo: Ha , EBpoxonn bearapus” Al (kpaiiHaTa KoMIaHHs-MaliKa).

Ycii0BUSI HAa CAETKATE ChC CBBP3aHH JULA

[Mponax6ute Ha W MOKYMKUTE OT CBbP3aHU JIMIA CE€ WU3BBPILNBAT 0 JOrOBOPEHH LieHH. HeusabKeHUTe caiaa B
Kpas Ha ToguHaTta ca HeoOesnedyeHH, Oe3MXBeHU (C M3KIIOYECHNE Ha 3aeMUTE) U YPEKIaHETO MM Ce U3BBPLIBA C
MapuyHK CpeacTBa. 3a B3eMaHUATA OT WM 3ab/DKEHUSITA KbM CBbP3aHHU JIMIIA HE Ca MPEJOCTABEHH WU MONTyUYeHU
rapaniuu. [pernen 3a obe3leHka ce M3BbpLIBA BCsKa (PMHAHCOBa roAMHa Ha 0a3a Ha aHaNW3 Ha (PMHAHCOBOTO
ChCTOSTHHE Ha CBBP3aHOTO JIUIIE U Ma3apa, Ha KOWTO TO omepupa.

17. Ilesn 1 moJMTHKA 32 ynpaBJieHHe HA (PUHAHCOBHS PHCK

OcHoBHMTE (MHAHCOBM MacuBM Ha JIpy)KECTBOTO BKJIIOYBAT JMXBOHOCHM 3a€MU W TPMBIEUEHU CpEACTBa, U
TBProBCKM 3aAb/ukeHus. OCHOBHATa Liesl Ha Te3u (MHAHCOBM MHCTPYMEHTH € Ja Ce OCUTYpH (PMHAHCHpaHe 3a
neiiHocTtTa Ha J{pyskecTBOTO. [py’>KECTBOTO MpUTEXaBa (PUHAHCOBU aKTHBM KaTO HampuUMep, ThPrOBCKU B3eMaHUs U
MapUYHY CPEICTBA U KPATKOCPOYHH AEMO3UTH, KOUTO Bb3HUKBAT MPAKO OT AeHHOCTTA.

[pe3s 2013 r., xakto u npe3 2011 r., [IpyKecTBOTO He NpHUTeXkaBa M HE TbPryBa C AEPUBATHBHU (PUHAHCOBU
WUHCTPYMEHTH.

OCHOBHHUTE PHCKOBE, MPOM3TUYAILM OT (PUHAHCOBUTE MHCTPYMEHTH Ha JIpy>KecTBOTO ca JIMXBEH PUCK, JTUKBUICH
pHCK, BaJlyTeH PUCK M KpeauTeH puck. [lomuTukaTta, KOSTO PHKOBOJACTBOTO Ha JIpyKeCTBOTO mpujara 3a
yIpaBJIeHHE Ha Te3W PUCKOBE, € 0000IIeHa TI0-/101Ty.

Jluxeen puck

JpyKecTBOTO € M3JIOKEHO Ha PHCK OT MPOMsSHA B MMa3apHUTE JIMXBEHH MNPOLEHTH, OCHOBHO, MO OTHOLICHHE
KPaTKOCPOYHHTE W ABITOCPOYHU CH (PMHAHCOBU MACHBY C MPOMEHIMB (IUTABalll) JIMXBEH MPOLEHT. [TojuTrKaTa Ha
HpyXecTBOTO € Ja ympaBisABa pa3sxoAuTe 3a JIMXBM Upe3 M3MON3BaHe Ha (MHAHCOBM HHCTPYMEHTH, KaKTO C
(yKcupaHu, Taka M ¢ TJ1aBally JIUXBEHU NPOLEHTH.

Jluxeuoen puck
EdexTnBHOTO ynpaBieHHe Ha JUKBUIHOCTTA Ha J[py’KecTBOTO Mpearoyiara OCUrypsiBaHe Ha JOCTaTbYHO 0OOPOTHU
CpeAcTBa, MPEeAMMHO, 4Ype3 MOJAbpKaHe Ha pa3pelleHd KpPEeIWUTHH JIMHUMA W KPAaTKOCPOYHO (pUHAHCHpaHE OT
CBBP3aHU JINLA.



ABTO FOHHOH A]
MNOSICHUTEJIHU BEJIEXKKHU
3a ropuHaTa, npukirouBama Ha 31 nekemspu 2013r.

17. Iesin ¥ MOJUTHKA 32 yHpaBJieHHe HA (PUHAHCOBHS PHCK (IPOIBbIIKEHHE)

Banymen pucx

JpyKecTBOTO M3BBPIIBA MOKYIKN UM MOJydaBa 3a€MH B UYXKIECTPaHHH BaJyTH — €BpO. Tbif KaTo BAyTHUAT Kypc
neB/eBpo e ¢ukcupan Ha 1.95583,BaNmyTHUAT PHCK, MPOU3TUYAIL OT €BPOBUTE EKCIO3MLMU Ha J[pykecTBOTO e
MUHHUMAJIEH.

Kpeoumen puck

Hpy>KecTBOTO ThpryBa €IMHCTBEHO C MIIATEKOCIOCOOHN KOHTpareHTH. HeroBaTta monuTuka e, ye BCUUKU KIMEHTH,
KOUTO JKeJlasT [a TbpPryBaT Ha OTJOXKEHO IUIallaHe, MOANEXaT Ha MpOLEeIypu 3a MpoBepka Ha TAXHATa
mnaresxocrnocoOHocT. OCBeH TOBa, caniaTa Mo ThPrOBCKUTE B3EMaHUATA Ce CIEAAT TeKYyILIO, B Pe3yjiTaT Ha KOeTO
eKcro3nuuATa Ha JIpyXKecTBOTO MO TPYAHOCHOMpaeMHM W HechbOMpaeMH B3eMaHMsA He € ChllecTBeHa. Hsma
3HAYUTEHW KOHLUEHTPALUK Ha KpeauTeH puck B JpyxecTBoTo. KpeAUTHHAT pUCK, KOMTO BB3HMKBA OT APYIUTE
(rHaHCOBM aKTMBM Ha JIpy)KecTBOTO, KaTO HampuMmep, NApUYHM CpeicTBa W OpYrH (UHAHCOBU AaKTUBH,
MpEe/ICTaBIsIBA KpEeOWTHAaTa eKCro3WmusATa Ha JIpyKecTBOTO, TpoW3THYama  OT BB3MOXKHOCTTA HETOBUTE
KOHTPAreHTH /1a He M3ITBJIHAT CBOMTE 3aIbJDKEHHS.

MakcnumarnHaTta KpeauTHa eKCTo3uuus Ha JlpyKecTBOTO 1Mo MOBOJ Ha MpU3HATUTE ()MHAHCOBM aKTWBH, BB3JIM3a HA
ChOTBETHATAa UM CTOMHOCT 10 OTYeTa 32 (PMHAHCOBOTO ChCTOsTHME KbM 31 mexkemBpu 2013r.

anaeﬂeHue Ha kanumana

OcHoOBHaTa 1ieN Ha YIpaBJIEHUETO Ha KalliTajla Ha prx(eCTBOTO € 1a C€ oCurypu crabujieH KPEAUTEH pefITHHF n
KalnmuTaJIOBU MOKa3aTeJiv, € OrJIE€d NPpOAbJIKaBallOTO q)yHKLII/IOHI/IpaHe Ha OM3Heca U MaKCUMHU3UPAHE Ha CTOMHOCTTA
MYy 3a aKIIHOHEPUTE.

JpyXecTBOTO yMpaBiisiBa KamuTajoBaTa CH CTPYKTypa M S H3MEHs, ako € HeoOXOIUMO, B 3aBHCHMOCT OT
MPOMEHNATE B WKOHOMIUYECKUTe ycious. C Oryie MOAIbpKAaHE WIHM MPOMSHA Ha KalWTaloBaTa CH CTPYKTYpa,
JlpyecTBOTO MOXKe J1a KOpHTHpa W3IUIANIAHEeTO Ha JWBUICHTH Ha aKIMOHEPWTE, Aa M3KYIH OOpaTHO COOCTBEHH
aKIUH, J1a HAMAJIH VJIU YBEJTNYW OCHOBHUS CH KaIlUTall, 10 pellleHne Ha akuuoHepute. [Ipe3 2013r., kakTo U mpe3
2012r., HAMa MPOMEHH B LEJUTE, TOJUTUKUTE WM MPOLECUTE 0 OTHOIIEHNWE HA YNpaBJICHUETO Ha KamwuTajia Ha
JHpyxkecTBOTO.

18. ®unaHCOBH HHCTPYMEHTH

CrnpaBeasiuBH CTOHHOCTH

CnpaBezmHBa CTOMHOCT € cyMmara, 3a KOATO €AWH (bHHaHCOB WHCTPYMEHT MOXE 1a O0bae PasMEHEH WJIN YpEACH
MEXAYy HH(bOpMPIpaHI/I 1 KeJIa€llr CTpaHU B Y€CTHA CACJIIKA MEXAY TAX, U KOATO CITY>KU 3a Haﬁ-z[061>p WHAWKATOp 3a
HETOBaTa Mna3apHa [I€Ha Ha aKTUBEH Ma3ap.

Hpy>KecTBOTO onpejess crpaBeiivBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH Ha 6a3a Ha HalMYHATa MasapHa
nHopmMaums WIM ako HAMA TakaBa, 4Ype3 MOAXOIIIIM MOAeNH 3a oueHka. CrpaBeiannBara CTOHHOCT Ha
(hmHAHCOBHNTE WHCTPYMEHTH, KOUTO C€ ThPTyBaT aKTWBHO Ha OpPraHM3MpaHu (PUHAHCOBM Mas3apH, ce ONpenens Ha
0aza Ha KOTMpAaHWTE LIEHW ,KyIyBa’ B Kpas Ha IMOCIEAHUS pabOTeH AeH Ha oTyeTHus mepuoi. CrpaBeminBaTa
CTOIHOCT Ha ()MHAHCOBYM MHCTPYMEHTH, 32 KOWUTO HSIMa aKTHBEH Ia3ap, Ce Ompeesisi Ype3 MOJeNH 3a OLeHKa. Te3n
MOJIEST BKJTIOUBAT M3MOJI3BaHE HA CKOPOIIHU TMa3apHM CHIEJIKW MEXIy MH(OPMUpPAHH, YECTHHU M XKeJlaellu CTPaHH;
W3MOJI3BaHe Ha TeKyIlaTa CIpaBeAINBa CTOMHOCT Ha APYr WHCTPYMEHT, CbC CXOIHM XapaKTEPHCTHKHM, aHAJIW3 Ha
JUCKOHTUPaHUTE MapUYHU MOTOLM WM APYTH TEXHUKH 3a OLEHKA.

PrkoBoncTBoTO Ha ABTO FOHUMOH Al cumta, 4e ChpaBeNIUBUTE CTONHOCTH Ha (PMHAHCOBUTE WHCTPYMEHTH, KOUTO
BKJIIOUBAT MAPUYHU CPEACTBA M KPATKOCPOUHU NEMO3UTH, ThPrOBCKA U IPYrdM B3€MaHWUs, JIMXBOHOCHU 3aEMHU U
MIPUBJICUYCHN CPEICTBA, THPTOBCKW W IPYTH 3aIbDKCHUS HE Ce OTIMYaBaT OT TEXHHUTE OaJaHCOBHU CTOIHOCTH,
0COOEHO aKo Te ca C KpaTKOCPOYEH XapakTep WM MNPUIOKUMHUTE JUXBEHU MPOLEHTU C€ MPOMEHAT CIOopen
Ma3apHUTE yCIOBHUS.

19. CrOouTHA cje oTYeTHATA AaTa

He ca HacTemim cp6uTnst cien 31 nekeMBpH, KOMTO Aa HajaraT JOIbJIHUTEIIHN KOPEKLIWH W/YJTH OMOBECTSBAHMS
BbB (pHHAHCOBUS OTUET Ha J[pykecTBOTO 3a rouHaTa, NpukitouBama Ha 31 nekemspu 2013r.



