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AsTto FOuson AJL
KOHCOJIHIHPAH JOKJIAJL 3A IEHHOCTTA
3a roauHaTa. npukmousama Ha 31 gekemspu 2011 1.

PLROBDACTBOTO MpeiCTass CBOS rOAMINEH JOKAAA W roAMIHUA (UHAHCOB OoTHeT KbM 31 aexemapu 2011 r,
M3rOTBEH CBI/IACHO 38KOHA 38 CHETOROICTROTO.

FogsunnusT foknan 3a AeidnocTTa Ha AETo IOHHOK AJL MPECTaBA KOMEHTAp ¥ aHaIM3 HA DHHAHCOBHTE OTHETH
H IpYTa CBUIECTREHA HHDOPMALIHS OTHOCHO (PHHAHCOBOTO CHCTOSHKE H MOCTHIHATHTE PE3YITATH OT AeliHocTTa
Ha Ipynara. JloknaqsT OTPasABa ChCTOAKHETO M NEPCNEKTHBHTE 3R PasBUTHETO Ha Mpynara.

[lpu ynpaencaue wa [pynata wienosere va Cueeta Ha [lupektopHTe NpHAAraT Haii-100pHTe CBETOBHM
NMPaKTHKH B KOPINOPETHBHO YNPABACHHE, KaTO C& CTPEMAT 13 OBAAT BOEUIMTE B HATAMAHETO HA MPO3PAMHM
KOPIOPATHEHH NPAKTHEH B Buarapus. Buinec - MOILETHT, KOITO CeABa KOMIAHMATA € HirpaaeH Ha Gasarta Ha
OCHOBHH TIPHHUMIH K4TO rapaHTHPaHE NPABaTa HA BCHYKH aKUMOHEPH H PABHONOCTABEHOTO MM TPETHpaHe,

KosconuaupaH#aT (UHAHCOB Pe3y/aTaT Ha KoMmnauuaTa 3a nepuona ot 01.01.2011 a0 31.122011 r. e 1.472
XHA. JIB. nevanta, KaTo Pe3yATaThT 38 ChUIMA NEPHOA HA MUHATIATa FOAMHA € 3arySa 8 pasmep 1a 1,090 xun. aa.
IHAYHTEANOTO NMOAOGPEHE HA PeIYTATA CC ABIKH OCHOBHO HA PERIHIMPAHMA DPBCT HA NPHXOINTE OT
npoaax6u cnpamo 2010 r, - ot 97,680 xua. 18, Ha 98,805 xun. sk, 3a 2011 ., Ha HAMANFABAHE HA ONEPATHBHUTE
Pa3XOIW, KAKTO M HA PAINOAWTE 33 JMXEM KATO MOCHEIHOTO € MOCTHIHATO YPE3 ONTHMMIMpaHe Ha
pasnpefeneHHeTo Ha 000POTHH CPEACTEA B ABTOMOOMITHHA XO/UTHHT,

3a 2011 roauna npoaakGHTE HA HOBH aBTOMOGHIN, PEATHIUPAHK OT ABTOMOGIIHMA XOJUIMHF B Tpynata Ha
Espoxona Buarapus — Asto FOuMon. sbamsar wa 2,552 Gp. cnpamo 2,318 6p. peamdsupaHu npea chuus
nepoa Ha 2010 roanHa, KOSTO NPEACTasALBa PHCT 8 paiMep Ha 10.1%.

Hafi-ronam Gpoli npoaaxOu 3a roaunara perucrpupar Hucan Codms (Nissan, Renault, Dacia) ¢ obuo 833
asromMobuna, koeto e 9% puet capaMo chiuma nepuoa Ha 2010 r. Bynsapus Bapua u Byasapua Xonauur ca
peanuzupany obimo 762 npomaxbit nipes 2011 r., koero e ¢ 18% noeeye or npogasenuTe ripez 2010 roauna 645
asromobuna, Crap Motope (Mazda) otusta snaunrenes prer ot 36% ¢ 508 npoaasens: apToMobuna cnpamo
375 Gpos npes 2010,

l'lpe's OTHETHHA NEPHO/ Ca CKIFOYEHH KOPITOPATHEHA CACIKM HA CTOMHOTT HAL 24 maH. nB.

[Tpea nepuona or 01.01.2011 roansa 50 31.12.2011 rozusa ca HACTHITANN CHEAHHTE ChillecTBeH (GakKTH U
oficrosrencrsa B AeitHoCTTa Ha AsTo HOHKOH!

Ha 18 wonu 2011 r. Espoxona Bearapus AJl ysennuasa wanurtana #Ha Apto lOsHuon c 850,000 ne. upez
uinasane Ha 1,700 Gpos akuui ¢ HOMHHANHA CTOMHOCT B pasmep Ha 500 nB. Beaxa eaHa. B kpas Ha meceu
CENTEMBPH € BICTO PCHICHHE 38 HOBO YBRNHYCHHE HA RandTana Ha Arto KDuHoH, kaTo Ha 17 okromepu 2011 r,
KAMHTANLT € YBEIHYEH C HOBH 5 MIH. 18, 9pe3 H3nasade Ha 10,000 Gpoa akumy ¢ HOMHHATHA CTOHHOCT Ha EaHA
axuus B paamep Ha2 500 ns. Ha 2 mexemspu 2011 r. RanuTansT ¢ ysefdudeH ¢ 7 MIH. B, YpE3 W31aBaHE HA
14,000 6pos akuMi ¢ HOMHHAIHA CTOMHOCT Ha eaHa axuxs 8 paimep Ha 500 nesa. KuM HacTOSLIMA MOMSHT
aKUMOHEPHUAT KanuTaa Ha Asto KOHuoH ebamia Ha 34,271,500 8., o7 K0WTO | MIH. IeBA HE € BHECEH.

Ot ceos crpasa Asto HOauon AL € yBeNHYKIO KAMHTANa HAa JIBE OT JBIUEpHHTE CH IApywecTsa: Ha Hucau
Codua EAJT ¢ 750,000 np., ypes w3znasasero Ha | 50,000 6pos akumu ¢ HOMHHATHA cTONHOCT OT | /1B, BCAKA M
eMHCcHOHHA cTolHocT oT § a8, Beska ¥ Ha Cranaunasna Motope AJl ¢ 850,000 ns., wpes uzaasaxe Ha 850,000
GpoR akuuu ¢ HoMuHanHa crofinoct 1.00 aes sesxa eaHa,

VBeanueH & KandTAmuT W Ha JsiepHuTe apyxecrsa [pancnopr Ayro EOOJI, Ayro Mraans EAJL, Bynpapus
Xonmur EAJl, Cranpunasns Motope Al # Munaswo Movope EQO/l. Vaenwuenwero Ha kanumana e
OCBIIECTREHO HPE3 ATOPT HA BISMAHHA.



Asto HOuuoun AJL
KOHCOJIMIHPAH JIOKJIA 3A AEHHOCTTA
3a roauHara, npukmoyBama Ha 31 aexemspn 2011 r,

B kpas Ha roanHata Asto FOruor Al npuaotuea 98.84% ot axummre wHa Japy Kap Al — oTopuanpaH cepail
3a peMoHT Ha asToMoGunn BMB, Munu, Poyewp. Jlexn Poyssp 1 Maxuuapa. Jlpyxectsoro Jdapy Kap, csiuo
Taka, NPeUiara W OPHTHHAMHA PE3EPBHH YACTH 32 NOCOMEHWTE MapkH apToMoGIH. KoMnakkata paznonara ¢
TBProBCKH H cepBi3eH woMmmieke 8 rp. Codmsa, w.k. ,JipyxOa®. Cheaxara ¢ 4acT OT CTpaTerdsTa Ha
ABTOMOOMAHMA NOAXOMIMHT 38 Pa3llHPABAHE HA NA3APHHA MY A7 B CErMeHTa Ha oGomywBaHe Ha aBToMoOHAH
OT BHCOK KJjac, M Ha TIPHHOOHBAHE W pa3BHTHE HA CEPBHM3HH LIGHTPOBE KAaTO OCHOBEH H3TOUHHK HA
peHTAOHAHOCT MOPAIH HHCKHTE MAapmose NpH npojgaxkdara Ha HOBH aBTOoMOOMNH B HACTORINATE MA3apHa
CHTYAIHA,

[pez wuu 2011 r. aewmepHoTo ApyxectBo byneapua ¢ ornpasnysano 20 roaMHH OT CB3IAABAHETO CH.
Komnaumsra € orkpuiaa obuunanto # Hosus ci woypym B Codwa, va Ova. Xpucropop Konymo™ Ned3. 3a
makcuMmanHo yaofcreo, Byneapus sede nocpetia # obenywea KIHEHTH B [1BA CEPBHIHK H NpoaawbeHl UeHTLPa
8 Codis — B 3anagHaTa 4acT Ha rpaza;, Ha yn. . Opuon™ Ne84 g B wsTOMHaTa 4acT Ha rpaza, Ha Oyn.
+Xpuctopop KomymE* Ned3.

Ha 22 ouu 2011 r. MotoSya EOO/L ¢ noanucano 1orosop cbe cnosexckata gupma G.M.T., ¢ koero dupmara
¢TaHa oTopuIHpaH aucTpHbyTop 3a Buirapua 3a caeasawsre 5 roaunu ua macnara Castrol 4 BP, Coiwio taxa,
APYAECTBOTO OT ARTOMOOHIHHUS XOAMHHT € MOANHCAN0 HHBECTHIHOHHH J0T0BOpH 32 ofopyasade ¢ G.M.T. Ha
croiinocT o1 424 xin. espo.

Ha | wonu 2011 r. Eponniia Pent a Kap e nogHosuio dpanuaiizuurosute cu aoroeopd ¢ ABHC u Bvawer 3a
Brarapus 38 CPOK OT 5 roIMHH.

Ha 21 wom 2011 r. Bynsapus Xomauur € 3akyniao sems ¢ nnom 14,729 wa. M. 8 Codus, ke, Jhonus wa
crofivoct 817,800 ns.

Kaproekcnpee EQOJL e npeumenyeano Ha Bynsapus Bapua na 26 wau 2011 r. ¢ ornea Ha TtoBa, 4¢
KOMMaHHATA & TACHO CEbp3aHa ¢ fefinoctra Ha Bynnapiis XOLTHHT H ABETE KOMAGHHH CA OTOPHIHPAHH AHUIBDH
Ha Ones u Llesponer.

Ha 29 sonu 2011 r. Asto IOumon e crasano eawonuueH cobereennk Ha 100% or Hucan Codus, kato
Apuaobues MuHopuTapHua asn ot 2%, npeacrasnssawm 43 584 Gpos akuMM ¢ HoMmHATHA CTOHHOCT | nes
Beska caua. [pomsnata 8 npassata dgopma va Hiucaw Codua EAJL ¢ Bnucana B THProBCKHA pErHCTLR NPH
AreHunaTa mo pnuceadisTa Ha 15.08.2011 r.

Ha 6 asryer 2011 r. Asto FOuuon e npunoGiao 51% or kanwrana wa Ayto 1" OO, npeactaanssawy 5,100
ARAA, ¢ HOMMHANHA cTolinocT ot 100 nesa scexku eamu. Jlpywecrsoro ,,Ayte 1" OO]1 e ¢ ocHorHa aciiHoCT
BHOC W MpoRax0a HA pe3epBHH HacTH 3a astomobunu. C Hanpasenata wHsecTHUMS ABTO KOHuon AJl aombasa
H MOANOMAra CePRIIHATA CH ASHHOCT KATO OCHOBEH WATOGHHK Ha pexTabunHocT.

Ha | cenremapn 2011 r. TuprosckHaT perHersp fpH AreHUHSTA MO BIMHCBAHHATA € BnHcan npeolpasysate
ypes soeane wa , Bynsapus Pent a Kap” EOO/L & .Espoawiiz Peur a Kap™ EOOJI. BesencTere Ha BIHBaHETO
185010 MMylecTso Ha Bynsapus Pewr a Kap™ EOOJI npemunara kM , Esponuiis Pent a Kap™ EOO/L xoeto
CTapa Herop yHuBepcaieH npasonphemink. OCHOBHATA LS/ HA TORA NPECTPYKTYPHPAHE € ONTHMH3HPAHC Ha
OMEPATHBHMUTE PAIXOAH H MOCTHTAHE HA Mo-106pa CETMEHTALMS HA MA33pa, KOETO LUC A0BEIE 10 MNOBHIIABAHE
HHBOTO Ha ofcnykBaHe M YAOBASTBOPEHOCT Ha KiuexTHTe. TOBa € MpEeAnocTaBka 3a 3aTBbPAKAABAHE HA
nalapHUTe NO3HUEH Ha Avis # Budget 8 Buarapus i ysenuuasase Ha na3apHus uM asn. HUpea oGeanHssaHeTo
Ha ABETE KOMNAHHH CE MOCTHTA ONTHMUIHPAHE HA PECYPCHTE, PEYUMpPaHe Ha PaIXOAHTe 3a HaeMi, CoTyesp,
(buHaHCHPaHE M ONMTHMATHO H3NOM3BaHE Ha astonapka. OuyaksakoTO HaMaJeHHe HAa OSIHTE PAIXOMM € B
pasmep Ha oxono 500 XwisaH ACRa FOAHIITHO,

B kpas Ha meceu aekemspu 2011 roamna Epponuiis Pent a Kap EOOJL e npexshpieHo B JIHIHHIOBHA
noaxonauuar #a Espoxony Bunrapua AJl — Epponwiis [pyn, koeto Ge w3BBPMIEHO ¢ LEN MPECTPYRTYPHPAHE Ha
KOMARHHUTE B NOANCIIHHIHUTE HA QYHKUMOHANEH NPHHLAITL
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Anto FOunon AL
KOHCOJIHIHPAH JOKJIA 3A IEHHOCTTA
3a roanHara, npuEmousama Ha 31 gexemepi 2011 .

[No oTHoweHKe Ha NPOAYKTOROTO MpeiacTasade W oT Havanoto Ha 2011 roawHa NpombmAaBa NMPeNTaraHeTo Ha
MHTEIPHPaHH H KOMOHHHpaHW MpoaAykTH 2a kiaventure Ha [pymara Asto FOuuow, Omaromapenwe Ha
CHHEPIHATA ME#AY OCHOBHMTC HanpasieHus Ha Espoxonia. OcHoBeH aKUeHT B CMEUMANHWTE YCIOBHS 38
KIWCHTCKO 00CTyBaHe ca:

lpedepenumanny 3acTpaxoBareity tapudy ot Esponsc npu 3actpaxoBka Ha Hos asromofun Ot
secel Hoemepi 2011 r. drpmiTe 0T aBTOMOOHIIHHA XOJIHHT 3a8/IHO CbC JaCTPAXCBATENHO JPYKECTBO
EBPOMHC AJl craprupar npoaawdarta Ha sos npoaykt "Kacko wa MIIC", npeasaram yuukanHa
KOMOHHALIHMA OT 3acTPaxoBka ¢ OS3nNNaTeH TEXHHYECKW nperned, koiTo me Gbae uigbpuiBaH B
cepaisute Ha dupmure ot Asto FOuuon. [lpemsmcreata wa 3acrpaxoexka "Kacko wa MIIC" ca
feanaareH npersel 3a YCTAHOBABAHE HA TEXHHMECKOTO ChCTOAHWE Ha asTomodnma; 4,5 % tapudHO
YHC/IO 38 NeKH asToMobiuH Han 4 roguHy; OeannaTHa meTHa nomow 10 150 kM B cydail Ha HAacTLNRAHE
HA 3aCTPAXBATEIHO CBOWTHE, OT MECTONPOMIMIECTBHETO [0 ABTOCEPBM3; KOMIIETEHTHO CEPBH3HO
ofcmy#Bane 1 WIHPOKa MPeka OT J0BEPEHH CEPRIIN B LANATa CTPaHA OT KOMMaHHH-NIAPTHEOPH;
Creuna iy JH3IHHTOBH KATKYIATOPH H NPOAVKTH 38 OTASNHHTE MapPKH aBTOMOOHIH;

JloroapsaHe ¢ NPOMIBONMTENNTE JAOCTABKA HA JTWMMTHPAHH Cepuy cnerManuo noildpaHu nakeTi
ofopyapaie Ha ABTOMOOMAH Ha NpediepeHUMANHA USHA, KATO TOBA CE NPEBPBILE B MPELAraHe Ha
KHEHTH Ha CTICUHATHH LEHH 33 OrPAHHYEH MEPHOI OT BpeMe:;

Ceprnino o0cayxeane npH NpediepeHLMATHY YCIOBHA H KOHKYPEHTHH LEHH H 33 ABTOMOGHIIHTE W3ShH
rapaHLIHg.



Asto lOunon A B
KOHCOJHIHPAH JOKIAL 3A IEHHOCTTA
3a ronvHaTa, npakmousaia Ha 31 aexemspu 2011

L. HHOOPMALIHA 34 JPYAECTBOTO

HCTOPHA

Asto IOnson AJl ¢ XOMIMHIOBO APYAECTEO pervcTpHpaHo B PenyOnwka Bbarapus H 0CBINECTBABA CBOATRE
AEHHOCT ChIECHE GBArapCckoTOo JaKOHOTATENCTBO.

Jpyxecrsota e peructpupano Ha 25 Auyape 2003 r. ¢ oCHOBHE REHHOCT CTPATErHYECKO YIIPABICHHE Ha
GHIHECHTE B CTPYKTYPATa HA XOIUIHHTA, NPEIOCTaBAHE HA (IHHAHCOB, MAPKETHHTOB M crieuMdiver 3a Gusneca

pecype.

CEAATMIUIE U AIPEC HA YTIPABJIEHHE

CenanduieTo W aZpecsT Ha ynpasiesue Ha Jpywecteoto-maiika ¢ PenyGnuka Bwvarapus, rp. Codua, Syn.
“Xpucrodop Konymb™ Ne 43, Ha cuuius aiapec ce i3BbPLIBE AIMHWHHCTPATHBHOTO YMPABlEHHE H CE Hamipa
OCHOBHOTO MACTO, HA KOETO TO M3BhpmBa ceosva Aciinoct. Tosa € W ofHMANHHAT OHIHEC anpec 3a
KOPECOHTIEH LA,

Bistec aapec rp. Codua. 6yn. “Xpucrodop Koaym6™” Ne 43
Tenedon 02/ 9651 653; 02/ 9651 651

Dakc 02/ 9651 652

EJleKTpOHeH anpec (_e-mail) investorsi@avtounion.bg

Enexrpornata crpasia (web-site) Www.avio-union.com

TpoMeHH B MPEAMETA Ha AEHAHOCT Ha [PYKECTBOTO HE €A HIBHPLIBAHH.

OPTAHW HA VITPABJIIEHHE
OprawsT Ha ynpasienue #a Aato I0uuon AJl e Ceeet Ha [lupexropure.

Cweem na Jupexmopume

CueersT Ha [[ipekTopHTe BKIOMBa 3 dHIHYECcKH mnua.

Acex Munkos Xpucron ITpencenaren na Cueera na [iupexrapure
Kiipun Heaxos bBowios 3amecTHRK — nmpeacenatei Ha Copera Ha AnpeKTopuTe
Acen EmaHyunon ACEHOB Ynen ua Coeeta Ha [IupekTopute U MRmeinuTeneH aHpekTop

Jpy»ecTBOTO c€ MpeacTasniea oT Acen EmManyunos AcesHos.
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Asro Ounen A ~
KOHCOJIHAHPAH T0KJAJ 3A JIEHHOCTTA
34 ronuHaTa, NpHKIOUYBaita Ha 31 aexemspyu 2011 r.

AKILMOHEPEH KATTMTAJ

Ha 18 woawn 2011 r. Espoxonn buarapus AJl ysenwusa xanutana va Asto KOumon ¢ 850,000 a8, upes uinanase
ta 1,700 Spos aKuH ¢ HOMMHATHA CTORHOCT B pasmep Ha 500 n8. Beska eana. B kpan Ha meceil centemspu e
BISTO PElICHHE 38 HOBO YBETHUEHHWE Ha KanuTana Ha Asto FOurow, kato wa 17 oxromapu 2011 1. kanATamsT &
¥BE/IMHEH T HOBH 5 MJH. n1B. upe3 yiaasaHe Ha 10,000 Gpos aKiM ¢ HOMHHAAHA CTOMHOCT Ha €1HA AKLMA B
pasmep Ha 500 sg. Ha 2 nexemspy 2011 r. kanurameT Ge yBemued ¢ 7 M. 1B, 4Ypes Wizasase wa 14,000 6pos
aKiHH ¢ HOMHHATHA CTOHHOCT Ha eaHa akuMA B paimep Ha 500 nesa. KbM HACTOALIMS MOMEHT aKUHOHEPHHAT
karran #a Asro HOunon seanusa va 34,971,500 ns.

AKLIMOHEPHA CTPYKTYPA

Ksm narata ua npuionoyBane Ha QHHAHCOBATE IOAMHE CHIIECTBYSA €IHO FOPHINYECKO NMIE NPHTEXABAIL0
99.99% OT aKUMHTE ¢ NPABO HA [NIaC.

He chbmectaysar Qu3uyecky IHUA — aKUHOHEPH, KOMTO NPAKO 18 NPHTEHABAUIM HAZA 5 HA CTO OT aKUHHTE ¢

NpaBo HA rnac,

Bouuki M3laieHH AKLKH €2 OT CIHAKBE KIAC W 1aBaT Mo e1HO Npaso Ha raac.

I ARKunoHEepH Yaacrue Bpoii akunu Homuuaana crofiocr (xna. a.)
Espoxona buarapus AJL 99.99% 69.936 34,968
Kipun Bowor 0.01% 7 4
OBHLO 100 % | 69,943 34,972

Jlpy#ecTBOTO HE € M314BaI0 AKUHH, KOHTO HE MPEACTABNABAT KamHTAT. BCHYKH akimH, H3AajeHH ot ABTO
HOuuon AJl ocurypapaT Ha CBOHTE MPHTEXKATENH NParo Ha riac B O6uoTo ceipanne Ha APYKECTEOTO.



As1o lOunon Al
KOHCOJIMJIUPAH JOKJIAJL 3A IETHOCTTA
3a roaunaTta, npHKmoYsaia na 31 aekemspy 2011 r.

IL MPEMVIEA HA AEHHOCTTA

WHBECTHULIMOHEH MOPTOEN

Kum 31 [dexemspu 2011 rommsa Asto HOumon AJl npuTesasa Npako KOHTPOAHO ywactue B 15 na Gpoi
ITBIEIEPHH JpPYKRECTBA:

- Ayto Hranus EAJT - 100%

- Munaso Motope EOOJ] — 100%

- Crap Motope EQOJT - 100%

I'pancnopt Ayto EOOJL - 100%
Bynsapus Xonauur EALl - 100%

- AgT0 FOHuuoH [Mpombptiic EOOJ] - 100%
Ayronnaza EAJ - 100%

Ecmac Ayvro EOOJ — 100%

- Crangnsasnd Mortope EAJL - 100%
Hucaw Cotus EAJL - 100%

= Bynsapus Bapra EOOJT - 100%

- Hapy Kap AJl - 98.84%

- Esporpsk EOOJI - 100%

Motobya EOOJI- 100%

Ayto 1 OO/ -51%
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KoHKYPEHTHOCNIOCOOHOCTTa Ha TPyMaTa ce onpelens OT BHCOKOTO pasHHlE Ha oOCAyXBaHe W Ha CiUlHaTa
CHHEPrHS MeAIY pasiuuHHTe IefiHocTH B8 Espoxona Buirapus (3acTpaxoBaHe, JH3MHT # npoaxOa Ha
aRTOMOOWITH), YPe3 KOSTO Ce HeMH NOCTHIAHE Ha MO-roNaMa MPOAYKTHBHOCT H PEHTAGKIHOCT HA AbUICpHHTE
koMiaHen. Besukd koMnasun B Asto HOuuon I'pyn paboTAT B TACHO CHTPYAHHMECTBO M € JIPYTHTE OCHOBHH
GusHec HanpasneHus Ha Espoxoan Bwniarapus — 3acTpaxoBadHe M JIM3HHT, KBTO MO TO3H HA4HH MOraT ia
NPe/UTATAT KOMILIEKCHH VCIYFW HA CBOMTE KIWEHTH ¥ 13 PEANMIMPAT TPaeH PBCT B MpojakOMTe CH W
3HaYHTENHO nonolpaBaHe Ha (PHHAHCOBHTE MOKA3IATLIN.
KoMmnaHuuTe B rpynarta npuTeRaBar CNeIHHTE Npasa:

= Makmouuteaed aumasp 3a Brarapua Ha Maiza, @uar, Anda Pomeno u Masepaty;

» MskmouuTenes aunsp Ha cryTepst Beena, [Tramxo u Txunepa;

* Ortopusupas [LTbp 3a buarapius ua Pewo, Hucan, Onen, Jlauus u [llesponer. I'pynara Ha ABTO [Ounon

¢ Hafl-roNeMHST HalHOHANCH MHCTPHOYTOp Ha asromobuHTe Ha Hucaw.
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AsTo lOunoun AJl

KOHCOJHIWPAH JOKJIAL 3A AEMHOCTTA
3a roauuata, npEKMOYBama Ha 31 nekemspu 2011 .

IIL PE3YJITATH OT IEHHOCTTA

MPHXOIH

Mpe3 2011 rogusa npuxoawte Ha Asto KOnron AJl ce dopmupar or ocHoBHATa AeHHOCT HA NbUIEPHHTE
ApYKeCcTsa, CBBPIAHA ¢ BHOC Ha aBTOMOOHAH H CKyTepH, PeHT-a-Kap yCiayru, BHOC M npoaawba Ha macna,
cepBi3Ha AeflHOCT U mponaw0a Ha ynotpebasaHir aRTOMOOHIH, KAKTO H OT NpoAakGaTa Ha YacT AbUIEPHHTE

JIPY#ECTBA HA KOMNAHKATE.

3a pasrmexnanns mepuoa ot 01.01.2011 rommuxa 20 31.12.2011 roawsa HeTHHTE MNPHXOIM OT MpoAaKOH Ha
Xo/uHHra ¢a B paiMep Ha 34,021 xun. nesa. [MeyanGara or npozaxGa HA ThINEPHN APYKECTBA € B paMep Ha

3,135 xmun. ena.

PasMmepsT HA NPHXOAHTE OT JHXBH NO MPEIOCTABeHH 3aeMA € 464 xmi. nesa. PaixoauTe no oChUECTEIBAHE HA
HATOCTHATA JEHHOCT HA PYNaTa ca B pasMep Ha 32,612 xui. aesa., OT TAX PAIXOAM 34 JHXBH N0 NPeA0CTaBEHH

3aEMH B pasmep Ha |,778 xwi. aesa.

XonmikrsT dopMupa nonokuTeneH Gpunancor pesyatat 3a 2011 roauna e pasmep ua |, 472 xua. nesa.

CTpyKTypa Ha NPHXOAHTE H Pa3XOANTE HA HEKOHCOWINPaHa Bala:

2011 . 2010 1.

Apuxoxn XML JIB. af. XHA. 8. asa
[MpuxoaH o1 sefiHoCTTa | 98,805 90% 97,680 92%
Jpyru neyantu u 3arydu ' 10,613 10% 8,727 8%
DuHaHCORH MPHXOIH i 551 0% 194 0% |
0610 npHXoIH | 109,969 100% 106,601 100% |
Paixonu I |
Pasxoam 3a aelitocrra | 104,297 96% 103,544 96%
Jlsn ot 3arybara Ha acOLMHEPaHH JpYKECTBa 238 0% 160 0%
DHHAHCORH PAINO/IH 3,712 4% 4,107 4% |
OG0 pasxoan | 108.247 100% 107.811 100% |
HETHA MEYAJIEA

Pesyarara Ha APYKeCTBOTO Ha KOHCONMIMpana Gasa npe3 2011 rozusa e nevanba s pasmep Ha 30.564 nesa Ha

AKIHA.
2011, 2010,

TiciaaGs SarySe) XWJ. 1B, XA, I8, |
Herten pe3yaTar ot nefiHocTTa 23,408 | 25,589
Peaysrrat o1 duHakcosaTa JiefiHoCT (3.399) | (4,073) |
unancos pe3VATAT npeis 0baarake ¢ Janbu 1,722 | (1,210)
Pasxo i/ HKOHOMHEHN 33 JaHbUH (249) l, 98 |
Heren dHHAHCOB pe3yarar 1473 | (1,112)
Bpoii akuuy (6p.) 69,944 44,243
Cpeaex Opoit akuiH (XH1.) 48,194 41.680
Heren pesvarat na | akuns B JiB. 30.564 (26.679)




ABTo Onnon AJL

KOHCOJIMAWPAH NOKJIA/l 3A IEHHOCTTA
3a rogmnata, npEKMosBama Ha 31 nekemapn 2011 r.

GHHAHCOBO CHCTOAHHKE HA KOHCOJTHIHPAHA BA3A

Cymara Ha akTusuTe Hamanssa npes 2011 roguna cnpamo 2010 roguna ¢ 7%, KOETO B HETEKYILMTE AKTHBH ¢ B
pasmep ot 8% B ce ALKH HA HaManABaHETO Ha MIMOTH, MAIHHH H CbOPBKEHMS OCHOBHO B CJCACTBHE Ha
nponax0ara Ha AblepHaTa komnanus EBponuifs pest-a-kap. kakTo i Ha THPropok# H APYIH BIEMaHHS, KbIETO
€A [OFAaCceHH HacT BIEMAHHATA M0 JIHBOHOCHH 3a8MH KbM TPETH /THLUA.
B KpaTKOCPOUHHMTE B3EMAHHS HAMANCHHETO ¢ OT 7% M Ce IhMKH HA No-100pa ChOMPAEMOCT HA THPrOBCKHTE
B3EMAHHA B HE B3CMAHHATA 110 IHBOHOCHH 3AEMH, KAKTO H HA BIEMAHUATE OT CEBP3IAHYH NHLIA.

JIHRAMHKA Ha AKTHBNTE:

AKTHBH = 2011 r. __2010r.
S e e, - 1 | xwwam. | wivenenwe | xmaam.
Herexyuu akTHBH
HMOTH, MALIHHH H CHOPBREHHS 19,861 (29)% 28,084
HemaTtepHanti akTHBH 1,542 3% 1,501
HMHBECTHIIHOHEN HMOTH 11,798 24% 9,525 |
HHBeC THIHH 2 (100)% 7,791 |
[MonoxuTenHa penmyTaumns 22,466 | 130% 9,779 |
OTcpoueHH aHBYHE AKTHBH 691 | 2% 678
THPTOBCKH M APYTH BIEMAHHS 1,660 | (69)% 5379
Tpyra -1 (100)% 6
58,020 (8)% 62,743
Texyln aKTHBH
MartepHaniu 3anacu 23,808 42% 16.745
THProBCKH W APYTH BICMaHHA 8,398 (34)% 18,111
TlaputHK CPeACTBa H KPATKOCPOMHHM JETIO3HTH 1.712 3% 1,663
33,918 (7)% 36,519
[ O6wo axTusn 91938 |  (M% 99,262
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AeTo HOunon A/l
KOHCOJIW/IUPAH IOKJIAM 3A TEMHOCTTA
3a ropuHara, npuKalousania Ha 3| mewemapu 2011 1.

,Ill‘lHlH HK# HA nmacusBume:

MACHBH SIS T L - 20mx | 2010y
= il N2 11 XHIL B, MIMCHCHWE | XM JIB.
HeTexkviun nacusu
JIMXBOHOCHH 38EMH 16.104 (37)% 25,578
3aab/DKeHHs 38 T0X01H HA MEPCOHANA MPH NEeHCHOHHpaHe 46 (21)% 58
| 3anemkeHus no UHAHCOB JIHIUHT 2,149 (84)% 13,256
OTcpodeHH JA2HBYHH NACHBH 260 (14)% 304
THProBekH | APYIH 3aXbIKCHHA 14,635 {13)% 16,850
33,194 (41)% 56,046
Tekyum nacusu
THProBek # ApYIH 3RABIKEHHS 27,022 40% 19,322
JIMXBOHOCHH 33E€MH 11,465 15% 9,929
3aabmkeHss Mo PUHAHCOB THIHHT 1,056 (84)% 6,522
39,543 11% 35.773
Kanuraa
OcHoBeH KanuTai 33,972 54% 22,122
Pesepen (6,232) 9% (5.716)
Hepasnpeaenena saryGa (8,856) (1Y% (8,972)
Cobcraen kanuTan 15,884 154% 7.434
HexkosTpoaupaulo yuactue 317 3422% 9
O6uio cofcTBEH KATHTAS H NACHBH 91,938 ()% 99,262

Vaesuuenuero B cOOCTBEHHA KANUTAN C& ABJIAK HA YBESIHYCHHE HA OCHOBHHA KanuTal.

Hamanssasero Ha HeTekylHTe nacHeH ot 41% ce Th/KH OCHORHO HA MPEMHHABAHE HA HACT OT /IHXBOHOCHKTE
33¢MH B KPaTKOCPOHHH, KAKTO H HA HAMANABAHETO HA 3ATBIKEHHATA 110 PHHAHCOB HIWHT, KOETO € B CIIE/ICTBHE

"

Ha Mpoaaw6aTa Ha ThILEPHOTO Apy#ecTso Esponufiz penT-a-kap
VBennuaBaneTo Ha KPATKOCPOUHITE Ja.Th/IKEHHA C¢ Fh/DKH HA NPEpasnpeieeHHETO Ha HYacT OT ILATOCPOYHHTE
3aeMH KbM KPaTKOCDOYMHH, KAKTO W HA YBCIHYABAHETO HE THPrOBCKHTC 3AMBIIKCHHA, KOCTO € B CHICICTBHC HA
VBETHUABAHETO HA MATEPHAIHHMTE JAMACH KbM 1aTaTa Ha (HHHAHCOBHA OTHET.

IV. BAXKHH CbBUTHS, HACTBITHJIA CJIEL JATATA HA TrOJJMUIHHS ®UHAHCOB OTUET

Ha Cunsera na Jdupexropure Ha Apro IOHIoH AJl He ca M3BECTHH BAKHN M CHILECTREHH CHOMTHA HACTHITHIN
cred AaTaTa Ha roAMINHOTO CHETOBOAHO NPHKIIOUBAHE,

V.3ALIHUTA HA OKOJIHATA CPEJA

Veunuatd HA TPYNATA €4 HACOYEHH KbM BB3jICHCTBHETO HA OKOJIHATA CPEld KOSTO OKA3BaT JbLICPHHTE
APYWeCTBa, NPH H3ML/IHEHAT Ha TAXHATA TEKYIA AeHHOCT.

xil



Apto FOuion A/l
KOHCOJIHMANUPAH JTOKJIAL 3A IEHHOCTTA
3a roauHata, npHkmovBama Ha 31 gexemspr 201 r.

VL. HHOOPMALHA, H3HCKBAHA 10 PEJIA HA ThPIrOBCKHA 3AKOH

. Bpoil H HOMHHAAHA CTOMHOCT HA ApHAOGHTHTE H NPEXBBLPACHHTE NPE3 roAMHATa coOCTBEHN aKUHH,
HACTTA OT KANKHTA/IA, KOSTO Te NPeICTABIABAT, KAKTO H LIEHATA, N0 KOSTO € CTAHAI0 NPHA0OHBAHETO HIH
npexsLPAsHETO

[Tpes 2011 roawpa rpynaTa He € H3IKYNVBANA i HE Ca NPeXBBPIAHN COOCTBEHH aKLHH, CHOTBETHO HE NPUTEXKABA
coBCTREHH aKLHH,

2. Bpail H HOMHHAAHA CTORHOCT Ha NpHTEXABAHNTE coGCTBEHH AKIHH H YACTTa 0T KANHTAAA, KOSTO Te
npeIcTaBNsSBaT

[pynarta He NpHTEXasa cCOOCTBEHM AKIHH.

3. Uudopmauus 3a pazMepa HA BLIHATPAMICHHATA, HA BCEKH OT YICHOBCTE HA YNPABHTIHHTE W Ha
KOHTPOJHHTE OPraHM 38 OTYETHATA QHHAHCOBA rOAHHA, H3NJAATECHH OT EMHTCHTA H HETOBH JbIUEPHH

APYAECTBA.

Ha wieHOBETE Ha CbBETA HA JAHPEKTOPHTE HE Ca WRMAINAEW Bb3HAIpakAcHHE W/IH ofelleTeHus B HaTYpa
NpPE3 NOCOYEHHA NEPHOIL.

Apto IOHHOH AJl, KAKTO H HETOBHTE IBUICPHH MPSANPHATHA, HE 3A0€IAT CYMH 32 HIMIAMAHC HA NEHCHH,
KOMIT@HCALMH TP MEHCHOHHPAHE WIH APYrH noA00HK 00e31eTeHHS Ha YICHOBETE ChEETA HA AUPEKTOPUTE.
4. MpurTewasan 0T WICHOBETE HA YNPABHTEIHHA H HAIZOPHHA CLBET AKUHN HA APYAECTBOTO

Kupun bouros, Hnex va Cosera Ha [lupexTopure, npHTexasa 7 akuuy o7 Asto I0HuHou AL

5. [Mpasa Ha WIEHOBETE HA CHLBETHTE 1a NPUA0GHBAT AKUMKH M OOIHIAIIHN HA APYKECTBOTO

B non3a Ha ChBETa HA AEPERTOPHTE, CAYWHTEANTE HIH TPeTH JIHNA, HE Ca H3AaBaHH OMILIH 3a NpHAoGHBAHE Ha
AKLIEH OT JAPYAECTBOTO.

6. ¥YuacTtHero HA YWICHOBETE HA CBBETHTE B ThHPrOBCKH [PYRECTBA KATO HEOTPAHHYEHO OTrOBOPHI
CHAPY/RHHIGE, NPHTEAIBAHETO HA MoBede 0T 25 HA CTO OT KANMTAIA HA APYr0 APYRECTBO, KAKTO H
YYACTHETO HM B YNPABJCHHETO HA APYIH APYKECTBA HIH KOOMEPAIHH KATO NPOKYPHCTH, YIIPABHTEIH
HJIH YIEHOBE Ha ChBETH

CobBeT HA AMPEKTOPHTE

Hwue Aced Muakos XpHcTos
Hawmuoer Mpeaceaarten Ha CuBeTa HA AHPERKTOPHTE
Crayweben anpec . Codus, 6yva. “Xpucrodop Komymo” Ne 43

[anun 3a mpspwsasa | ¢ "Espounc Ocurypysanne” AJl, Makenonus - [lpeacenaren Ha CuBeta Ha
nefiHocT H3BhH HHPEKTOPHTE,

ApYHECTBOTO, KORTO € | o vEgpownc Pymsuus Acurypape Peacnrypape” CA - Ynen na CbBerta Ha

3HaAYHME o JMPEKTOPHTE;
OTHOLICHHE Ha

APYAECTBOTO .
+ "Cxanmunasus Morope” AJL - Ipencenaten na Cspeta Ha IHPEKTOPHTE:

"Espo-Dunanc" AJl - [penceaaten na CoBeTa Ha AHPEKTOPHTE;




AsTo HOumnon AJl
KOHCOJIHIHPAH TOKJIAJL 3A AEHHOCTTA
3a rosuuara, npukmousaind Ha 3 1 aexemsps 2011 1,

¢+ "Cwsaprret" EAJL - llpencenaren na CbpeTa HA IHPEKTOPHTE;

¢ "Craprom Xoaauut" AJl - HambasuTenen ynesd Ha ChBeTa Ha AHPEKTOPHTE.

Hase 32 BOHYKH
ApYr#  Y9acTHa  Karo
WieH Ha yhpasuTeneH/
ROHTPONCH opras
H/HTH ChAPYRHHK Npe3
MocAeAHATE S TOIUHH

Hacrosimu:
+ "Asto Onwon" A/l - Tpeacenaten Ha ChBeTa HA AMpEKTOPHTE,

+ "Aada Espoaxtus" EOO]J] — Eanonwuen coOCTBeHHK HA Kanmrana u
Ynpasuren:

¢ "Ayromnasza" EAJ] - 3amecTHiK — npeaceaaten Ha ChbBETa HA IHPEKTOPHTE;
+ "boakan Hurepuemsisa backerbon Jlnlir" OO — Ynpasuren;

¢ ‘"Backerbomen kmy6 Yepuo mope” EAJ[ — [lpeacenaren na Cwneera sa
JAHPEKTOPHTE;

¢ "Byacrap Mesecveut” AJl - [Ipencenaren Ha CbBeTa Ha AHPEKTOPHTE;

¢ "Kopnopur Ansafispe” EOOQ]] — Eanonwded cobCTBEHHK Ha Kanutana M
Vnpasuren:

¢ "Crapkom Xona" A/l — Hameanurenen wien #a CbBeTa HA AMPEKTOPHTE,
¢ "®opmonnact 98" AJl— [Npeacenaren na ChBeTa Ha OHPEKTOPHTE.

IMpexpaTenn:

¢ "Asto [Onuon I'pyn" AJl - lNpencesaren na CueeTa Ba aupertopure — 12, 10,
2011 r;

+ '"Teoenepronpoext” AJl — llpeacenaten ma ChBeTa Ha IHPEKTOpHTE — 10
30.09.2010r.;

¢+ "Espo [Ilaysp" AIL (noxacrosmem "[layep Jlomsmcerake" EA -
[Mpeacenaren va Conaera Ha aAupextopuTe — o 16.02.2011 r;

+ "Espotect - Kontpon" EAJl —[Mpencenaren va ChBeTa Ha AHPEKTOPHTE — 10
21.12.2010 r;

+ "Erponan" AJl- [Tpeaceaarea na Cuaeta Ha gupextopute — 10 14.09.2010 r.:
¢ "Thracrxsmm T" AJl - Ynen na Ceeera Ha aupextopuTe — 1o 23.07.2010 r;

+ "Tlpodonnxa" EOOJ — Ennonuuer cofCTseHNK Ha KanuTana v ynpasuren —
10 17.05.2010r.;

+ "dopmommact” AJl — HManeaxuteneH wien Ha CeBeTa Ha AMPEKTOPHTE — 10
12.02. 2011 r..

annn 3a
HECHCTOATENHOCT,

YIpaBacHUE OT CHHIHE
WIH NHKBHIAUMR, ¢
KOMTO JIHIETC  KaTo
Yyaeu Ha
YIIPaBHTETHHTE WM
HAM30pHH OpPraHd ¢
Guno cEBpP3AHO  Tpe3
HOCHAEAHUTE 5 rOANHHE

+»  “Burowa Haeectviat Kemnaun” ECO/ (B THKBHOALHA H& OCHOBAHHE
pewense #a CI'C, TK, @O, § ¢-8, rp. 4. 52/ 2009 no uck Ha OCH. 4. 29 o1
3TP.) — Bokcad kavo Easoauded cobCTBEHHK HA KanuTana.

Kum 31, 12, 2011 r, vama apyTH JaHHH 38 HECBCTOATEIHOCT, YPARICHHE OT
CHHIMK JUIM JHKBHAAUHS, ¢ KOHTO JIHUETO KATO 4WIEH HA YNPABHTENCH WM
KOHTPONEH Opray e G110 CBBPIAH0 NPe3 NOCISANMTE 5 TOIHHH.

OTHOCHM
npo{eCHOHANEH OTTHT

Acen XpHCTOB NPHTEAABA MATHCTBPCKA CTETIeH, cnennatkoct “®usuka” ot CV
“Ca. Knumenr Oxpuacku”, cneunanusnpa 8 HHCTHTYTa 3a AAPEHH H3CNEIBAHHS,
rp. JyGuo, Pycus. [lpeMmnan € CrOCUHATH3ALHA M0 MEHHIKMBHT KbM Open
University — London. Bnajiee pyckn 0 anriHiiCKH €3HK.

AceH XpHCTOB € 33CMal TOCOMEHHTE NO — IOpPe PHKOBOAHM ATHAHOCTH npes
pasTHuHN MEPHOAH B PAMKHTE HZ MOCASAHHTE 5 roaMHM. 3aeMai e ATbKHOCTTA
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Agpto FOunon A/l

KOHCOJUIAWPAH JOKJTAL 3A JEHHOCTTA
3a roasHaTa, NpHKMOYBaua Ha 31 nexkemspit 2011 r.

[Mpeacenaren va Ceveera Ha aupekropure ua “Espobank” Al ot 1997 r. 1o 2000 r.
H € W3nLAHABan npeiacraswrensn Gyuxond, Gwr e [peacesaren wa Hamsopuus
cbeer Ha “3]1 Eepounc” AJl ot 2000 r. no 2007 r., lpesaceaatea na Cheera Ha
AupexTopHTe Ha “CrananHasus motope” EAJ] — otopusupan auasp Ha CAAD 3a
Brarapus ot 2005 r. 20 aHec, KaKTO H Ha MHBECTHLHOHHUS nocpeasuk “Espo -

uranc” AL

IpHHYAHTENHH
AAMHHHCTPATHEHH
MEPKH H HAaKa3aHus

[pes nocreannTe 5 rOAMHH HA JHHETO HE €3 HAJAraHHd [PHHYIETEIHH
AIMHHACTPATHBHA MEPKH HIH AIMHHHCTPAaTHBHM HAKA2aHHA BBE BPBIKA C
HEHI{OCTTB MY, HE € OCBKARHO 32 H3MAMH, B KA4ECTBOTO MY HA OTTOBOPHO NHIIE HE
e Omno BBBIHMAHO pAKO WM 4pe3 CBbP33aHH JIHIA B [M[pPOLUEOYpH 1O
HECHCTOSTEIHOCT WM YIIPARICHUE OT CHHIHK; He € OWIO JHIIABAHO OT CBA OT
[PABOTO HA YYACTHE B YIIPABHTEAHE WIH KOHTPOIHH OPTaHy Ha APYTH APYKECTBE.

Hme Kupua Heanos bowos
swnocT 3amecrnnk — [peacenaren na CuBera HA IHPEKTOPHTE
Cny#eben anpec p. Codus, Gyn. “Xpuctodop Komymb™ Ne 43

Jlaann 33 H3BLPUIBAHA
neifHocT W3IBBH
NPYKECTBOTO, KOATO €

+ "Espoxona Buarapus" Al - lpencenaren na CbBETa HA AHPEKTOPHTE;

+ "Espousnc Ocurvpyeaure" AJl, Makenonns - Ipencenaren va CeeeTa Ha
ITHPEXTOPHTE;

APYIH  YHaCTHA  KaTO
YneH HA yrnpasTencH
KOHTPOJIEH opras

HW/HITH CHAPYKHEK Hpe3
MOCHEAHNTE 5 TOAMHH

IHAYHMA no
OTHOLIEHHE wa | ¢ "Espousc Pymnuua Acurypape Peacurypape” CA - Uien na Cosera Ha
APYAECTBOTO AHPEKTOPHTE;

+ “Espounnc Mumypruc Tpyn™ AJ] —Tpencenaren Ha CobeeTa HA IHPEKTOPHTE.
JlaHH® 338 BCHEKH HacTosu:

+ "Asto lOnnon" AJl - 3amecTHHk — npezcenaren Ha CoBeTa HE AHPEKTOPHTE,
+ "Asnkomepc" EOO/] - ennonieH COGCTBEHHK Ha KanuTana H Y npasuTen;
+ "Espoayto" OO/ - Vnpasuten;

+ "Espomnc 3apasHo ocmrypseane” EAJl — Tlpencenaren ua Cueeta Ha
AHPEKTOPHUTE;

+ "Espomsic Wnypuic rpyn” AJl — [Npeacenaren na CoBeTa Ha AHPERTOPHTE,
+ "Espomsic Ocurypysatbe” AJl — unen na CpBeTa HA IHPEKTOPHTE!

+ "Espouxc Pymuuis — Acurypape Peacurypape” AJL, Pymuuus — [Npeaceaaren
Ha ChBETa HA AHPEKTOPHTE;

+ "Espo - punanc” AJl —«nen ra ChBETa Ha IHPEKTOPHTE;

+ "Espomuiiz Ayto" HOH AL PymbaHA — wien Ha ChaeTa Ha AHPEKTOPHTE,

+ "EspomoOun nusaHr" AJl—4sen ua ChBETE HA AHPEKTODUTE]

¢ "Espoxona Benrapus” AJl - [lpencenaren Ha ChBeTa Ha AWPCKTOPHTE,

¢ "Kanuran 3000" AJl - [peacenaren #a ChBeTd HA JAHPEKTOPHTE;

¢ "Cxannupasud motopc” AJ]— uner #a ChBeTa HA IUPERTOPHTE!

¢ "Crapkom Xona" AJl - Tpencenaren #a Cheeta Ha AHPERTOPHTE,

¢ "Crapkom xonzuur” AJl - IMpeacenaren sa ChBETa HA AHPEKTOPHTE.
lNpekpaTenu:

¢ "Ayronaza’ EAJl - Uneu ua CeaeTa Ha IMPEKTOPHTE;

¢+ ‘"Teoenepronpoext” AJl — [Npeacenaten Ha ChLBETA HA JIMPCKTOPHTE,

Xv




AeTo HOunon AJl

KOHCOJIMJIMPAH JIOKJTAJL 3A JEMHOCTTA
3a romuHaTa, NpHKMOYBaWa Ha 31 gexemspu 2011 r.

"Esponniiz Acer” EAJl - 3amectHHk - npeacensten Ha Cesera Ha
THPEKTOPHTE;

"Esponwuiis Ayto" AJl — 3amectHuk - [lpenceparen ua ChBeTa Ha
AHPEKTOpHTE:

"Espommiiz  Avro" AJl, Makenonus — [Ipeacemaren wa Cueera Ea
JIHPEKTOPHTE,

"Espodopym" OO]1 - Vnpasuren;
"Espoxorenc” AJl - uaen va CoBeTa Ha AHPEKTOPUTE;

.3acTpaxosatento japywectso Espounc” AJl — Hamwaawrenen wunenm Ha
Cusera Ha THPERTOPHTE!

«Marok [Mnaza” EAJ] - lNpeacenaren va ChBeta HA IHPEKTOPHTE;
~Kopsi Koneynt™ EOOJL — ynpasuren:
wHucan Codua™ AJl - [Mpeaceaaten na CraeTa HA AUPEKTOPHTE;

~Cumaptier” EAJ] - 3amecTHK — npeaceaaTen Ha CBBET HA IHPEKTOPHTE.

Hanun 3a

HECHCTORTEHOCT,
VhpaslieHHE OT CHHIRK
HITH  HKBHIAUHA, C
KOHTO IHUETO XKaTo
HjieH Ha
yApaBHTeaHuTe IR
HAI30PDHH  OpraHH €
OWio cabp3aHo Mpes
AOCNEAHHTE 3 TOAHHM

Hama nanun

OTHOCHM
npofiecHoHaneH omiT

Kupnn bBowos npurexasa MarucTbpcka creneH no ,CueroBoActao M
KOHTPON" oT YHUBEPCHTETa 32 HALHOHATHO ¥ CBETOBHO cTonaHcTao, Codusa.
Brnanee aHrIHACKH H PYCKH €3HK.

Ot 1995 r. no 1997 r Kupun Bowor ¢ Oua raaBeH CYETOBOAWTEN Ha
“MobukoM™ — mopBuaT MoOwieH onepatop B buarapus, CeBMECTHO
apywecTso Meway buiarapexa TenexoMynukauuodna Komnanus u Cable and
Wireless, United Kingdom. Karo 3amecTnuk — npeaceaaten Ha Chcaera Ha
JUPEKTOPHTE H MPOKYPHCT € B3Nl AKTHBHO VHACTHE B NPECTPYKTYPHPAHETO HE
akTuBiTe Ha ,EBpofank” AJl, npencTaBHTENCTBO HA OaHKaTa Mpea TPeTH
Jivlia, ChbBMECTHO € MUINBIIHHUTEIHHA IHPEKTOD H OPAKD DBEOBOJACTRO HA
akTHEHMTE onepauiy Ha GaHKkaTa — KpeAWTHEpAHe H RafHTAN0BH Nasapu.
Kupun Bowos e 6un n [llpencesaren na Ynpasureauus cwsser Ha 3]0
Espounc™ AJL ot 2000 r. a0 2008 r., xaro npe3 2006 r. Acouuaumata Ha
UHBECTHTOPHTE B bBbirapus npHchbkIa HAa APYKECTBOTO HArpaza 3a
SApyaectso ¢ Hall — 100po KOpnopaTHBHO ynpasienue™. B Ka4ecTsOTO My Ha
[Mpeacenaren ra ChBeTa Ha AupekTopuTe Ha Esponniis Ayto” AJ{ no 2008 r.
¢ OCHIIECTBABAI PHKOBOJICTBO Ha JefiHOCTTa MO OCHIYpABAHE DHHAHCHPAHETO
ua [lpywecrsoto. Bojun e u3nsno mpoieca mo ckmounade Ha Jlorosop 3a
MescyHapoaHo dHHakckpae mexwdy “EBponmiin Ayto” AJl u Jlofue Gank™
— kaon Jlowaon (Deutsche Bank AG — branch London) 38 cymara ot 200 000
000 espo.

[MprRyanTenyn
aJMHHHCTDATHRHH
MEPKH { HaKa3zaHHA

[Mpes nocnmenuuTe 5 roAMHH HA MHUETO HE €A HANAraHd NPHHYAHTENHH
ANMHHACTPATHBHH MEPKH INH aIMHHHCTPATHBHH HAKA3AHHA BLB BPb3KA C
MEAHOCTTA MY: HE € OCHAIAHO 33 HIMaMIL B KaYeCTBOTO MY H& OTTOBOPHO
JIdiie He € GHIO BLBINSAHO NPAKO M 4pe3 CBBbP3aHH JIHla B MPOLEIypH No




Apto FOunon A/l

KOHCOJMJAWUPAH JTOK.TAJL 3A TEHHOCTTA
3a roauHaTta, npHEMoYBama Ha 31 gexemspn 2011 r.

HECBECTOATETHOCT HAH YTIPABJACHHE OT CHHIHK, HE € OMI0 NHINABAHO OT CBA OT
NpapoTe Ha Y4acTHE B YMPABHTEIHH HIH KOHTPOIHH OpPraHd Ha APYTH

APY®ECTRA.

Hme Aced Emanyniios Acenos
Hawmuocr Hambanurenen qien na CuBera Ha IHPEKTOPHTE
Cnyxeben anpec . Coduas, 6yn, “Xpucrodop Komymo™ Ne 43
Jlannu 33 H3RBPLIBAHA
JEHHOCT H3BBH .

A i "b.B.-¥ ;
ApYKeCTsoTO, KOATO € BT Ayranuts rpyn B i
JHAYHMA o BT Ayromuiis Xonauur” B.B. — Ynpasuten;
OTHOHICHEC 1 Esponuits Ayro” EAJI - Tlpeacenaren sa CJ1;
APYHECTBOTO

EBpomitiiz Ayro UbH™ AJl, Byxypeui - Unen na CJI:
Espoxona Bearapus™ A/l - Unen na VC.

Haunm 33 BCHYEH
ApPYIH  YUaCTHS  KaTo
wieH Ha yNpasBHTejeH/
KOHTPOJEH opras
WHITH CBAPYAHHK 11pel
NocenHuTe 5 roMHI

ﬂaﬂmgu:

LJABTO HOHIOE” Al - M3menuurensy unen na CJI;
Aeto HOnon [Mpomsprue” EOOJL — Yrpassren;
LAyTo 17 QOJ1 - Ynpasuren;

JAyto Uranus™ EAJL - Tpeacenaren sa CJI;
wAyronnasa™ EAJl - [Tpenceaaren va CI;

BT Aytoauniis [pyn™ B.B. — Ynpasuren;

.BI" Aytonsis Xonmuur” b.B. — Yopaauten;

.Bynsapus Bapua” EOO]1 — ¥Ynpasuresn;

.Bynsapug - MoroGya” 13311 — ¥npasuren;

Bynsapus Xomauur™ EAZL - WamsanuTeneH uied va CIL
.I'pancniopr Ayto” EOOJl - Ynpasures;

Esponiiia Acer” EAJl - Unen na CJI;

Esponuiis Ayto” EAJL - INpeacenaren ka CJI;
LEsponnits Avro HOH" AL, Byxypeut - Unen na CJI;
~Espomodua Jlusunr’” AJL- Msmeanureses wien Ha CJL
LEsporpsk’’ EOOJI - Ynpasuter,

Espoxona Buarapua™ Al - Unen na ¥V

~Hra Jluznar” EOOJI — Ynipagure:

Kaproekenpec - umotH” EAJL - Ynen na CIL
~Munano Motope™ EOOJ] - Vnipasuten;
~Motobyn™ EOOJ] — Vopasuren,

+~Motobyn Exenpec” EOOJ[ — Vnpasuresn;
Hucan Coun™ EAJL - IMpeacenaren na CJL
.Codus Moropc” EOOJL — ¥npasuresn,
..Ctap Motopc” EOOJ] — Yrpasute.




Apto HOuunon AJL
KOHCOJIMAUPAH JOKJAL 3A JEHHOCTTA
3a roauHaTa, npukTousama Ha 31 dexkemapu 2011 r.

Hpexpartenu:
¢ AsTo Onnon [pyn”™ AJl- Mamsimanrenes unes va ChBeTa Ha AHPEKTOPHTE,

+ “Bynsapus penr-a-kap” EQOJI - Vnpasuren;
+ | Esponuitz pent—a-xap” EQO/l- Ynpasnrrea.

Haunun 3a Hama nasen
HECBCTOATENHOCT,

YOPABACHHE OT CHHIHK
W JIHKBHOALHA, C
KOHTO JTHLETO K4TOo
YWIEH Ha
YIPAaBHTEIHHTIE  WIH
HAM3OPHH  OpraHy ¢
Ouno cebp3aHo mpe3
MOCASAHHTE 5 MOAMHY

OTHoCHM AceH ACCHOB MpHTeXaBa MarucTbpeka crenes CUETOBOACTBO M KOHTpON” M
npoecnodaies onut | Gakanasbpeka crened MeAIYHAPOIHH HKOHOMMYMECKM OTHOWIGHMS®  OT
VHHBEPCHTETA 33 HAWHOHATHO M CBETOBHO cronaHcTBo — Codma. I'-u Acenos
npatexkasa W aMmioMa MBA  (Master of Business Administration)
»MeNIYHApOaHE CHeTOBOJIHH CTAHAAPTH M MexavHapoaen Gusmec” o1
VHHBEpCHTETA N0 HROHOMERA — Buera.

Mpodiecnorannata cu kapHepa Acer AceHOB 3anousa B, Espoxona Buarapus” AJl
npean 11 roamun kato cuerosomuten. B nepuoaa 2002-2004 To# e rnased
cueroBeauTen Ha Espoxonn” Al Ot xpas va 2004 roausa r-u Acexos e w3bpau
38 MameasuTeNeH aupekTop Ha Esponuiis Ayto” EAJl — nM3nETOBaTa KOMIAHHA
B CTPYKTYparta Ha Espoxoni bearapns.

[TonacToamen r-H ACEHOB OTTOBaps 3@ NHIHHIOBHA M astoMolwieH GHzHec Ha
HKOHOMH4eckara rpyna Espoxonn bearapus. I'-H AceHos e mImbiaHHTENCH
aupekTop Ha ,AaTo FOHHOH™ AJl M Or/lassBa JHIHHIOBHTE KOMMAHHH Ha rpynaTa
8 PymuHis n Maxenosus, OCBEH TOB3 PHKOBOAM OGIHLIHANHHTE BHOCHTENW H
aHTBpH 3a TepHTopHATa Ha Crpaxarta Ha asToMoBMNH ¢ mMapkire Nissan, Renault,
Dacia, Opel, Chevrolet, Fiat, Alfa Romeo, Mazda, Maserati © cMaszounuTe
npoaykte Castrol 1 BP (Motobul), BCHYKHTE CbUIO HacT OT NOMAHHTORATA

CTPYKTYpa.
[punyauTennu Ipes nocremHuTe 5 rOAMHM HA JIHUETO HE €3 HAJAraH¥ MPHHYIHTEIHH
ATMHHHCTPATHBHH AIMHHHCTPATHEHY MEPKH MM aJAMHHHCTPaTHBHM HAaKa3aHHs BbA Bpb3Ka C
MEPKH H HAKa3aHHA AeHHOCTTA MY, HE € OTHAKAAHD 32 HIMAMI B KAYeCTBOTO MY Ha OTTOBOPHO IIHLE HE

¢ GWio BBRAMYEHO MPAKO WA Ype3 CBBPIAHH JIMOE B [POLEAVPH TO
HECBCTOATEIIHOCT WIH ynpamieﬂuc OT CHHIHK] HE € OHI0 JHILIABAHO OT Chl OT
APABOTO HE VYACTHE B VIPABHTETHH WIH KOHTPOIHH OPTaHH Ha APYTH APYKECTBA.

7. Cemoueny npea 2011 r. norosopu ¢ wienosere Ha ¥C 1 HC van cabp3any ¢ THX JAHUA, KOHTO H3IHIAT
H3IBLH 00H4AIIHATA JEfIHOCT HA APYARECTBOTO HIH ChUIECTBEHO C€ OTKJIOHABAT OT NA3APHATE YCAOBHA

He ca CKIOMBAHW AOFOBOPH C APYKECTBOTO OT wiexoBete Ha CJl wiau cBbP3aHE © TAX NHLA, KOMTO MINH3AT
H38LH 00HuaHATA A1eHHOCT Ha APYKECTEOTO WIH CHUIECTAEHO C& OTKIOHRBAT OT NA3EPHHTE YCIOBHA.

8. bpoit 3aeTu avua

Kem 31.12.2011 r. 8 rpymara uma 437 ua Opoft HasHadeHH CAYKHTEIH HA TPYNOEB 10roBop. XONAHHIET He
HASMA BPEMCHHO 3aC¢TH JHIA.

Xviil



Asto FOunon A1
KOHCOJIMIMPAH JOKJIAJL 3A AEHHOCTTA
3a roaunara, npurmousama Ha 3| aekemspu 2011 1,

9, HajiuuHe Ha KJIOHOBE HAa KOMITAHHATA
JipyKecTeata OT rpynaTa HAMAT PeriCTPHPAHH KIAOHOBE B CTPaHaTa W HyxOnHa.

10, MaaHnpaHaTa CTONAHCKA MOJNTHKA Npe3 CAeIBAINATA FOANHA, B T.4. OHAKBAHHTE HHBECTHUHH H
PAIBHTHE HA NEPCOHANR, OMAKBANHAT J0X0A OT HHBECTHUHH H Pa3BHTHE HA APYAECTBOTO, KAKTO H
NPeACTORINTE CAC/KH OT ChUIECTBEHO JHAYEHHE 38 el HOCTTa Ha APYKECTBOTO

TToarTukara 3a pazsurie Ha Aero HOHuon AJl 3a 2012 roanna e HACOHEHE KbM YBETMYABAHE HA MPHXOIATE OT
CepBIIHA NefHOCT HA THPBO MACTO, KAKTO U HAa MpoaakOuTe HA aBTOMOOKIH, KOHTO B VCIOBHATA HA KpH3a
HOCST HHCKH MapAOBe OT NPONAXDH, HAATAHETO HA THPrOBCKHTE MapKH B NOPTHOIHOTO H MOBHUIABAKETO HA
FIIMEHTCKATA YAOBIETROPEHOCT,

[Mhanupanoto pazsatie Ha Asto HOunon A/l ce Gasipa na B3eTHTE Bede MEPKH 33 ONTHMH3AUHA HA PAIXOIHTe
U ONMTHMH3AUHEA Ha Kuowosk dakTopH 3a pacrex. Pesynrature 3a Haganoro wa 2012 roguna rmokasear, ue
NpeANpHETHTE MEPKH Beue [asaT MbPBMTE pe3yiTari. 3a mecewl sHyapi W despyapi 2012 r. I'pynara mma
nasapHi asnose ot 11.7% u 15.9% cuOTBETHO, KATO AAHHUTE 32 CHUIMTE MECEIH MUHAnNATa rouHa ca 1 1.1% u
12.5%.

O‘TT'DBOPHOCTI'I Ha PHKOBOACTROTO

Criopen 6bArapckoTo 3aKOHOAATENCTBO, PEKOBOICTROTO C1¢/1BA 12 H3rOTBA KOHCOIHAMPAH (PHHAHCOB OTHET 33
acaxa (UHAHCOBA FOAMHA, KONTO JIa N3Ba BAPHA M MECTHA NPEICTasa 3a (HHAHCOBOTO CHCTOAHME HA rpynarta
KbM Kpad Ha roMHaTa, YHHAHCOBOTO i MPeACTaBAHE W MAPHYHHTE i MOTOLM.

PLKOBOACTBOTO MNOTBBPAAABA, W€ € MPHIArane MNocieI0BaTeNHO AACKBATHH CUETOROIHH TIOAWTHKH [DH
WITOTBAHETO HA KOHCOMHIHRPAHUA rojuuies gunraHcos otyeT kbM 31 nexemspu 2010 r. 4 e HANPABHAIO PEIYMHH
¥ IPEANA3IHBH IPELEHKH, PEANONOKEHHS i NPHOJIH3HTETHH OLEHKH.

PLKOBOJICTROTO CBHIND MOTEBPAAABA, ¥e €€ ¢ NPHILPKAT0 KbM AeHCTBANINTE CHETOBOAHH CTAHIAPTH, KaTo
HHAHCOBHA OTHET € H3NOTBEH HA NPHHLMIA HA 1eHCTBALIOTO NPEANpPHATHE.

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a NPABIUIHOTO BOJCHE HA CHETOBOMHHTE PErHCTPH, 3 LENecbo0PasHOTO

yIIpaBNieHHe HA AKTHBATE M 32 NPEANPHEMAHETO HA HEOOXOJIMMHATE MEPKH 3a H3OGATBAHE H PA3KPHBAHE Ha
CBEHTYATHE 310YNOTPe0H H IPYTH HEPEIHOCTH.

Ay

Acen AceHo
HsmsakuTeNEH ARPEKTOP
AsTo [OHHOH A,

. Codus
27.04.2012r.

Xix
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AKUMOHEPHTE

HA ABTO IOHMOH AA
rP. COOMS

AOK/NIAA HA HE3ABUCMMMA OAMTOP

Hue M3BBLPUIMXME OAWT Ha MPUNOKEHMA KOHCONMAWPaH (DMHAHCOB OTYET Ha ABTO HOHWoH AJ,
BKNIIO4BALY KOHCO/MAMPAHK OTYET 3a (MHAHCOBOTO ChCTOAHME KbM 31 gexemepu 2011 roauHa m
OTYET 3a BCeoOXBAaTHUA JOXOA, OTHET 3a NPOMEHMTE B COBCTBEHWUA KanuTas, OTHET 3a NapuyHWTe
foTouM 3a roAwuHaTa, 3dsbpliBalljia Ha Tasu JaTa, Kakto M 0DOBWEHOTO OonoBecTABaHe Ha
CHIUECTBEHUTE CHETOBOAHW MONMTHKM W ADYTUTE NOACHUTENHMU NPUACKEHUA,

O7roBOpPHOCT Ha PBKOBOACTBOTO 3a (PMHAHCOBMA OTYET

OTroBOpHOCTTa 3a MIrOTBAHETO M AOCTOBEPHOTO NPEACTABAHE Ha TO3M KOHCONMAMPAH (MHAHCOB
OTHET B CHOTBETCTBME C MEXAYHAPOAHMTE CTaHAapTH 3a dMHaHCOBK oT4YeTH, npueTh oT EC ce Hocu
OT PBKOBOACTBOTO, KaKTO M 33 BLBEXAAHETO Ha CMCTEMa 3a BbTPeWeH KOHWTPON, KOATO
PEKOBOACTBOTO OMNPEAENA KATO AOCTaTbYHA 3@ MIrOTBAHETO Ha (DMHAHCOBM OTHETH, KOMTO A3 HE
CbAbPXAT CbUWECTBEHW HETOUHOCTH, OTK/IOHEHMA W HEeCbOTBETCTBMA, HE3aBMCUMMO Janu Te ce
ABNKAT HA M3MEME MK Ha IrpeLuKa.

OtroBopHoOCT Ha og1Topa

Halwlata oTroBOpPHOCT Ce CBeXAa A0 M3IPa3ABaHE H3 OAWTOPCKO MHEHME BbPXY TOIW KOHCOMMAMPAH
dMHAHCOB OTHeT, OCHOBaBall0 CE Ha M3BBPLWEHMA OT HAac 0aMT. HawwuAt oaut 6e nposeaeH B
CLOTBETCTBHE C NPO(ecHoHanH1Te M3IUCKBaHMA Ha MewAyHapoaHMTE OAMTOPCKM CTaH[apTH. Te3w
CTaHAapTH HanaratT Cnas3saHe Ha ETUYHHMTE M3MCKBAHWA, KaKTO W OOWTBT Aa ﬁ'b,ﬂe nnasnupaH u
NpoBeaeH Taka, 4e Hue Aa ce ybeaum B padymHa CTENeH Ha CUIypHOCT AOKONKO (PMHAHCOBUAT OTHET
HE ChAbpM¥a ChlUeCTBeHHU HETOYHOCTH, OTHNOHEHWMA M HECBOTBETCTBMA.

OauTBT BKNKHBA M3MbAHEHHETO HAa NPOLUEAYPH C UEN MOAy4aBaHe Ha OAMTOPCKM AOKa3aTeficTsa
OTHOCHO CYMMUTE M OMNOBECTABAHWATA, NPeACTaBeHM BbB (DMHAHCOBHA OTHeT. M36panuTe npouesypm
3aBMCAT OT MNpeueHKara Ha OAWTOPa, BKAKYMTENHO OUEHKATa Ha PUCKOBETE OT ChUECTBeHW
HETOMHOCTH, OTKJIOHEHWMA W HECLOTBETCTBMA BLE (DMHAHCOBMA OTHET, HE3aBMCMMO Aaru Te ce
ABMKAT HA M3MaMa MM Ha rpewka. Mpy M3BBPWBAHETO Ha TE3M OUEHKMU HA PUCKA OAWTOPBLT B3ema
NOA BHWMMAHWE CHUCTEMATa 33 BBLTPEWEH KOHTPO/, CBbP3aHa C M3rOTBAHETO M JOCTOBEPHOTC
NpeacTaBaHe Ha (MHAHCOBMA OTYET OT CTPaHa Ha NPeAnpUMATMETO, 3a Aa pa3paboTH OAMTOPCKM
NPOUEAYPH, KOMTO Ca NOAXOAAWM NPM Te3n 0BCTOATEACTBA, HO HE C LUEN M3Pa3fBaHe Ha MHEeHue
OTHOCHO eEeKTMBHOCTTa Ha CMCTEMAaTa 3a BBTPEWeH KOHTPOA Ha npeanpuatuero. OAMTBT Cblo
TaKa BKMIOYBA OLEHKA HA YMECTHOCTTa Ha NPUNaraHuTe CYETOBOAHM MOMIMTUKM M PasymHOCTTa Ha
NPUGAMIUTENIHMTE CYETOBOAHM OUEHKM, HanpaBeHW OT DPBLKOBOACTBOTO, KaKTO M OUeHKa Ha
UANOCTHOTO NPEACTABAHE BB (PMHAHCOBMA OTYET.

CuuTame, Ye U3BBPLIEHUAT OT HAC OAMT NPEAOCTaBA AOCTaThbYHA M NoAxoAAula 6aza 3a u3paseHoTo
OT Hac OAUTOPCKO MHEHWE.

ad 18 HECTRryTe 12 elOmDANLT e SNETeGT- CHETTROAMITAY B
TpesEn B [ HEOEEMR femwerss © DHE BIT235578 W GAC mowmiD
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MHeHune

Mo Hawe MHEeHWe KoHCoNMAupaHua GUHAHCOBMAT OTYET JasBa BAPHAa W YecTHa npeacrasa 3a
(PMHAHCOBOTO CbCTOAHME Ha ABO IOHMOH A/l Kbm 31 gekemepu 2011 roguHa, KakTo M 3a HerosuTe
(MHAHCOBW pe3ynTaTi OT AEHHOCTTa M 3a NapuyHWTE NOTOUM 3a rogwHaTta, 3asbpliBawa Torasa 8
CbOTBETCTBME C MeXAyHApoAHMTE CTakAapPTH 3a DMHAKHCOBM oTYeTH, NpueTH ot EC.

06pbujaHe Ha BHUMaHHWe

Bes Aa M3pasABame PE3ePBH KbM HALWETO OAMTOPCKO MHEHUE, 0GPBILAME BHUMaHME Ha CAEAHOTO:
CBNOCTABUTENHUTE AaHHW HA KOHCONMAMPAHMA (MHAHCOB OTHET HE Ca OAMTMpaHW. Masbplienu ca
AOTOBOPEHM OAMTOPCKM MNPOLEAYPM 33 KOHCONMMAWMPAHWA (MHAHCOBMA OTHET, npeaHasHaueH 3a
MEHMDKBPCKM LENW 33 NPEAXOAHATA roAMHa.

Joknag Bbpxy ApYru NpasHK M perynaTopHu M3MCKBaHWA

Huie M3BDPLIMXME NPOBEPKA Ha KOHCONMAMPaHMA AOKNAA 3a AeHHOCTTa Ha ABTO HOHMOH AJl Ktm 31
aexemepy 2011 . OTHOCHO CbOTBETCTBUETO MEXAY AOKNaAa 3a AEHHOCTTA M (PUHAHCOBUA OTYET 33
CbUMA OTYETEH NEPHOJ CbINACHO M3MCKBaHMATA Ha 3aKoHa 3a CYeTOBOACTBOTO,

B pe3yntar Ha NpOBEpKaTa YAOCTOBEPABAME CbOTBETCTBMETO MEXAY KOHCOMMAWPAHWA AOKMaj 3a

JEHHOCTTa M KOHCONMMAMPaHUA (WHAHCOB OTYEeT Kbm 31 aexemspu 2011 roauHa no OTHOWEHWE Ha
¢uHaHcoBaTa uHdopmauma,

Codma, 27 anpun 2012 roguHa

540 Bvnrapua 00/
L.
s “’“”/‘7

CroaHka Anocronosa, ynpasuren
AEC, perucTpypaH oaMTop
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Asto HOuunon AJl
KOHCOJIMAMPAH OTYET 3A BCEOBXBATHHA 10X014
3a roauHaTa, npekmoTsama Ha 31 aekemspn 2011 r.

benewkn 2011 2010
XNA. 8, XWi, e,

MponaxOa H#a CTOKH 5.1 82,969 80,148
TpeaocTaBane Ha veayru 15,836 17,532
Hpyru - .
[Mpuxoan 98,805 97,680
OrderHa CTORHOCT Ha MPOAALSHH CTOKH 75.397) (72,091)
BpyTHa neuanda 23,408 25,589
Jpyru npHxoau 52 10613 8.727
Pa3zxonm 3a MATEpHATH 53 (2,335) (2,732)
PaixoH 3a BEHUHK YCIYTH 54 (9.604) (10,292)
Pasxo/ 3a nepcoHana 53 (9,00%5) (9,741)
Paixoau 3a aMopTH3alig 7,89 (6.136) (6,764)
Jpyry paxoas 5.6 (1.800) (1,924)
Onepatueua nevanba/ (saryba) 5,121 2,863
DUHAHCOBH pasxoas 37 (3,712) (4,107)
PHHAHCOBH APHXOIH 5.8 551 194
Js1 o1 nevanGara/(3arybara) Ha ACOLIMHPAHH IPYkKeCTBa (238) (160)
Meuanba/ (1aryfa) npeas Janbun 1,722 (1,210)
Pa3xon 33 1aHbLK BBPXY AOXOAHTE 6 (249) o8
Teuanba/ (3aryf6a) 3a roanHaTa 1,473 (1,112)
Herua neuanba’ (3ary6a), OTHACALIE C€ KBM:
CofcTBeHUUNTE HA KOMIAHHA-MaHKa 1,472 (1,090)
HexoHTpoaupalilo y49acTHe | (22)
Herna neyanba/ (3ary6a) 3a roaunara 1.473 (1,112)
Jpyr BceoGXBaTeH 10X010 = )
O6ino peeofxpaTey 10X0A 38 FOAHHATE, C/Ied AaHbUH 1.473 (1,112)

(DHHAHCOBUAT OTY

AceH AceHoB

Hanbnuntened Jlugexrop

3aBepeH, ChINACHO [OAKTOPCKY JOKNA:

A\ e
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¢ onoBpen ot Chpera Ha wipexToprTe Ha 27.04.2012 1., W € NOANHCAH KAKTO CNC/IBa.

I
Katpan Kyuaposa
Ounarcos Jupestop

i) ; - B .. _.v_'f"
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Apto Onuon A/l

KOHCOJUAHWPAH OTYHET 3A ®UHAHCOBOTO CbCTOAHHE

Kum 31 nexemspu 2011 1.

Benewrn 2011 2010
X, 78, XA, ae.
AKTHBH
JAnarorpaiiii aKkTHBH
HMOTH, MAUIHHH H CHOPLIKESHHA 7 19.861 28.084
Hemarepuansa{ aKTHBH 8 1,542 1,501
HuBecTHUROHHN HMOTH 9 11,798 9,525
HusecTHLHM 10 2 7.791
TMonoxHTE/IHA Pemmy TAHA 11 22,466 9,779
OrepoteHn 1aHbYHH aKTHBH 6 691 678
THProscKH H APYTH BIEMAHH 13.1 1.660 5,379
Hpyri - 6
58,020 62,743
KparkorpailHu aKTHBH
MartepHaani 3anacH 12 23,808 16,745
THproBekH H APYTH B3EMaHHA 13.2 8,398 18,111
TlapHuHi CpeacTsa ¥ KPATROCPOHHH JeNO3HTH 14 1,712 1,663
33,918 36,519
OBIIO AKTHBH 91,938 99,262
COBCTBEH KAITMTAJI H TACHBH
CobeTBeH KanuTal
OcHosen KanuTan 15.1 33972 22,122
Peaepsn (6.232) (3,716)
HepasnpejencHa nevanda (8.856) (8.972)
O06uio colicTRen Kanurai 18,884 7,434
HexOHTpoAHpaio y4acTHe 317 9
JIBArocpoHK NACHBH
JIHXBOHOCHH 338MH H IPHB/ICHEHH CPEACTBA 16.1 16,104 25,578
3anbKeHiA 32 JOX0AH Ha NEPCOHANA MpH
NEHCHOHEPAHE 17 46 38
3amboKeHHA (0 PUHAKCOB JIH3HHT 18,20 2,149 13,256
OTcpoueri NaibYHI NacHBH 6 260 304
THPro8eKH H APYTH 3&ThIKEHHS 19.1,20 14,635 16,850
33,194 56,046
Kparkocpounn macHeu
THproBCKH H APYTH 33aAb/IKECHHA 19.2,20 27,022 19,322
JIMXBOHOCHH 338MH H MIPHUBJIEISHA CPEACTBA 162 11,465 9,929
SaTbnkeHER 10 QHHAHCOB ITHIHHT 18 1,056 6,522
39.543 35,773
0610 nacHsm 72,737 91,819
OBLLO COBCTBEH KAIIUTATH NACHBH 91,938 99,262

(DUHAHCOBMST OTHeT € 0106p¢H or ChBeTa Ha IMpeKTOpHTE Ha 27.04.20 12 r., B € noag

Acer AceHoB
Hambanurenen Jupextop

3asepeti, ChITACHD OAHTOPCKH JORIAL RY| n
BJ10 Bunrapus OOJ1 & umll;" " 4

CrosHka ANOCTON0Ba, Y IPaBHTEN ,
JNIEC, PerscTpHpaH oAHTOp W
27.04.2012 R

ToscHuTeAHKTe BeJeKKN OT cTpannna 7 10 cTpanuia 35 HEPRITEITHA 9ACTOT (DUHAHCOBHS OTHET.



AsTo FOunon Al

KOHCOJIHAHPAH OTHET 3A MPOMEHHTE B COBCTBEHMA KATIUTA
3a roausaTa, MPHKMOYBaIa Ha 31 texemepu 2011 1.

Obwo
OcHoped KaruTan,
KanuTan Hepasnpeaenesa  npuHamiexam  HexonTpoaHpaio =
(Benexra Peacphit ’ neflripa.rrﬁa ’ Ha ;Tscmep Obmo
15.1) JIPYKECTBOTO
mMakika
X, 8. X, e, XiLn. 8. X 8.
Ha I snvapn 2010 r. 19,559 (8,955) (3.032 7,572 14 7,586
[Mewanba 3a roaHHaTa - (1.090) (1,090) (22) (1,112)
Jpyr sceolxBaTeH 20xX01 - - - - - -
ATOpTH 2,563 - - 2,563 2,563
Pesyarar OT  CHOEAKM  C
HHBECTHLMH - 3.239 (4,850) (1,611) 17 (1,554)
Ha 31 aexemspu 2010 1. 22,122 (5.716) (8,972) 7,434 7,443
Ha I suyapu 2011 r. 22,122 (5,716) (8,972) 7,434 9 7,443
[Tewanba 3a roauHaTta - - 1,472 1,472 308 1,780
VEBeIHMUaBaHe Ha KanuTana 12,850 - - 11.850 - 12,850
HestieceH kanuTan (1.000) - - - - {1,000)
Pesynrar o7 caenky ¢
WHBECTHILHHA - (516) (1.336) (1.872) - (1,872)
Ha 31 aexemspu 2011 1. 33,972 (6,232) (8.856) 18,884 317 19,201

(DHHAHCOBHAT QTHET & 0nobpes or ChBeTa Ha auperTopire Ha 27.04.2012 r., ¥ ¢ NOAMACAH KAKTO clleasa:
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Asto FOunon Al
KOHCOJIMAWPAH OTHET 3A MAPHYHMTE MOTOLH
3a roauuara, npuknouBana Ha 31 aexemepn 2011 1.

MAPHYMHH NMOTOLM OT ONEPATHBHA AEAHOCT
[TocThniieHHA 0T KOHTPAreHTH

Inaiades Ha KOHTPAreHTH

[naimaHis 38 JaHLIH

[Mrainanes 38 3aMaTH, OCHTYPOBKH H APYTH

[nateny GaHKOBH TAKCH W THXBH

Heten edekT 0T NpoMAHA HA BRTYTHHTE KYPCOBE

JlpyrH NOCTRILICHHA /NIAMIAHKS OT OTIEPaTHBHA AeHHOCT

HeTHu napHYHi NOTOUH 0T/, H3NO/I3BAHK B ONEPATHBHATA AefiHOCT

MAPUYHHA MOTOLM OT HHBECTULIHOHHA AEHHOCT
TnamassA 3a 3aKyMYBaHE HA TBATOTPAHN aKTHEH

[Mocrsnaenss o npoaakda va TEAroTpaiiHl akTHBH
[MpenocTaseHH 3acMu

(Tnaresn)/Bh3cTaHOBEHH NPEIOCTABEHHE 3aEMH

ﬂon_wemi JHXEBH N0 NPEA0CTABCHH 3aeMi

TMocTbIUIeHKA OT NPo/akba HAa HHBECTHLIHE

TInamaxAA 3a 3aKyTYBAHE HA HHBECTHIIHM

]_IG}'[}"IE HH IHBHIASHTH OT HHBECTHIHHN

JpyTH ROCTHINCHAA/ TAANIAHKA OT HHBECTHIMOHHA AeHHOCT

HeTHH NapuYHy NOTOUH 0T/, H3NOA3BAHN B HHBECTHIHONHA JeHHOCT

MAPHYHHU MOTOLM OT ®UHAHCOBA JEHHOCT
Hannareny THBHASHTH

YaenuuasaHe Ha KanmdTan

[MocThmuicH#Hs 0T HAHKOBH ¥ THPTOBCKH 338MH

[Tnauanus no GaHKOBH H THPrOBCKH 3aeMH

HM3nnaTeHns TUXBH H KOMHCHOHHY, HETHO

[nan@uaKs no TH3HHTOBH 10r0BOPH

Jlpyr# nocThIAEHHA/ IALIAHAS OT HHHAHCOBA 1EHHOCT

HeTHu napHyHH NOTOLH 0T/, H3INOI3BAHN BLB PUHAKCOBA AeiiHoCcT

Herno (navanenye)/ yBesInueline HA NAPHYHNTE CPEICTBA H NAPHUHHTE

CKBHBAJIEHTH
MapH4ny CPeACTBR W NAPHYHE EKBHBAJICHTH Ha | anyapu
MapHunK cPeAcTBa i NAPHHHE EKBHBATEHTH Ha 31 1eKemBpH

2011 2010
XILT. 4. X1, 98,
119,520 118,162

(94,054) (90,314)
(8,186) (9.060)
(9,168) (9,356)

(782) (576)
(9) (8)

317 (70)
7,638 8,778
(1,978) (3.073)
4,843 4,187
60 (28)
(1,579) (2.352)
- 58

8,018 1,780
(23,305) -
I8 (581)
(13,923) (9)
. (40)

11,854 .
31.558 0,983

(25,774) (13,443)
(1,250) (1,632)
(9,445) (4,003)

(609) (241)
6,334 (9.376)

49 (607)
1,663 2,270
1,712 1,663

@uHancos JlHpexTop

duHancoBKAT oTueT e oo0peH ot ChrBeTa Ha IHPEKTOPMTC HA 27 D4.2012 r., ¥ € NOANHCAH KAKTO CJleasa:
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Asro FOunon All
NOSCHUATEJTHHU BEJEKKH KbM KOHCOJIHAWPAH @HHAHCOB OTHET
3a roauuata, NpeKCTOYsama Ha 31 nexkemspn 2011 r.

1. Kopnopatusaa undopmanus

KonconmanpasuaT punarcos orver Ha Asto I0uuon AJL (.I'pynata”) 3a roaHara, NpHKTIONEAIIA Ha 31 nexemBpH
2011 r., e 005peH 3a M3ABAHE ChINACHO pemeHue Ha CohaeTa Ha [[pekTOpHTE OT 27.042012 .

Asto [OHoH AJl € aKIHOHEEPHO APYKECTBO, yupeaeHo ¢ pewenie Ne 660/2005 r. na Coduiicky OKpBKEH CEII, ChC
cenanume rp. Codmusa, obmact Coduriicka, Bearapus. @uHaHcosaTa rojiHma Ha Ipynara npukmodsa Ha 31
JICKEMBPH.

OcHoBHATA NEHHOCT HA TPYNATA BKIOYBA APHAOGHBAHE, YIPABISHHE, OLUCHKA # rpoaax6a Ha Y4acTHR B ThPrOBCKH
NPYRECTEA, THPrOBUS C JEKH ABTOMOGHIIH, ABTOYACTH ¥ CEPBI3HM YCIYTH.

KoM 31 mexemapu 2010 1., BKUHOHEPHTE HA KOMDAHUATA-MalKa ABTO HOunon AJl ca:
- Espoxoan Bearapus Al 99.99 %
- Kupun Bowos 0.01 %

Kpalinata koMnaHus-maika ¢ Espoxona Brarapus AJL

2.1 Basza 3a u3roTBsHe

KoucomuanpaHust GHHAHCOBHAT OTHET € HIFOTBCH B CHOTBETCTBHE C MekIVHAPOAHKHTE CTaHIAPTH 33 (PHHAHCOBO
oTunTane, npuetH o1 Esponefickua ¢pios (,MC@O, npuetn ot ECT).

DHHAHCOBHAT OTHET € H3roTBeH Ha 6a3za HCTOPHYECKa Licka, NpejACTaBeH ¢ B OLATAPCKH J1€BA H BCHYKH NOKA3ATEH
cd 3aKpBIIEHH 10 Haf-GlimaKuTe Xiasaa Gbaraperi 1esa (Xui, 18.), OCBEH 4KO € VIIOMEHATO JpYTO,

2.2 Ofolmenne Ha CHIECTBCHHTE CYETOBOHH NOJIHTHKH

a) [pespbillane B HYAIECTPAHHA BAIYTa

DUHAHCOBUAT OTYET € Npe/cTaBeH B GBATAPCKH JieBa, KOATO € PYHKLHOHATHATA BATYTA W BATYTATA HA NPE/ACTABAHS
#a rpynata. CenKuTe B 9YKISCTPAHHA BanyTa [ThPBOHAWANHO (€ OTPas3BaT BLA dyHKUHOHATHATA BAIYTA 1O
oGMEHHHA KYPC HA AaTaTa Ha caenkara. MoHeTapHITe aKTHBH H NACHBH, ACHOMEHWPAHH B YR AECTPAHHH BATYTH
Ce NMpeHsuHCIABAT BLB (IYHKUHOHATHATA BATYTA, B KPad HA BCEKH MECCL MO 3ARMOUHTEIHHA ofMeHeH Kype Ha
Buirapcka Hapoana Banka 3a nmocaeasus palbOTeH N€H OT CHOTBETHHR MCCELL Bewuke KypooBH PasaHER €2
NPH3HABAT B OTHETA 3@ BCEOOXBATHHA JOXOL HemoueTapHuTe aKTHBM W MAaCHBH, KOWTO CE€ OUCHSBAT MO
HCTOpHUECKa licHa Ha MpiaoGHBaKe B YYRKICCTPAHHA BATYTA CC MPEBPBLILAT BB GyHKUMOHATHATA BATyTa N0
OGMEHHIS KYPC KbM JaTATA Ha IMbPBOHAYANHATA CHEIKA (nprnobusage).

G) TipusnaBaHe HA NPHXOAH

TIpHxoJHTE Ce MPH3HABAT 110 CTENEHTA, B KOATO € BEPOATHO HKOHOMHICCKH nomu 1a GBAAT NoNy4eHH 0T TPYNaTa H
CyMaTa Ha NpEX0fa MOke 1a Oble HANEKIHO OUCHCHZ, HEIABHCHMO OT TOBA KOra € TIOAYNEHO MNalaHeTo.
[MpuxoauTe Ce OLEHABAT NO CNPABEUTHBATA CTORHOCT HA MOAYHEHOTO WIH TBIAUMO Bb3Harpaxkienue na fasza Ha
IOFOBOPEHHTE YCIIOBHA HA MNAIIAHE, KATO CE HIKTIOHAT OTCTBITRH, paGaTH u OPYTH AAHBIH BBPXY MPOIAKGHTE HIH
mura. [pynarta aHaW3upa J0TOBOPEHOCTHTE CH 33 npoaaxGH cnopei creunHIH KPUTEPHH, 38 1a ONPENCH ATH
AeficTBa KATO NPHHLENMAT WIH KaTO arcHr. To e ZOCTHIHANO 0 3aKIHOYEHIe, Ye ACHCTBA KAaTO NPHHIMNAT BbB
BCHYKH TakHBa norosopesocTa. [lpenu 1a Obe NPHIHAT NPHXOI, CACAHHTE crieuddHil KDHTEPHK 32 MPIRHABaKE
TpAbRa chio Aa 6baaT YAOBASTROPEH!

[Ipodanicbu sa NPoOYKYUS ¥ CMOKI

[MpuxoawTe OT NpoakOH Ha NPOAYKUHA W CTOKM C& NPHIHABAT, KOraTo CHUIECTBEHHTE PHCKOBE M MOJIZH OT
COBCTBEHOCTTA ABPXY NMPOAYKIGIATA H CTOKHTE Ca MPEXBBPACHH HA KYMyBata, KOSTO oOwuaiiHo cTaBa B MOMEHTE Ha
THXHATA ERCAEANIMA.



An1o HOuuou AJl
MOSAICHHUTENHH BEJIEAKH KbM KOHCOJIHAHPAH ®HHAHCOB OTUYET
3a roausaTa, npHKmoYBaia Ha 31 aexemepd 2011 T

2.2 Obodmenne Ha CHIMECTBEHHTE CHETOBOIHH NOHTHKH (POIbJKEHHE)

G) MNpuinasate Ha NpPHXoaH (APoIbIKeEHHE)

llpecocmassne na yeiyeu

[TpuxomsTe OT NPeAOCTABAHE HA YCIYTH €€ NpH3HaBaT Ha Gasa Ha erama HA 3aBLPUICHOCT HA CAENKATA KbM
otdeTHata Aata. ETamhT HAa 3ABBPUICHOCT HAE CHEIKATa Ce onpeaens Ha Gaza Ha oTpaboTeHwTe 10 MoMeHTa
HOBEKOHacoBe KaTo NpOueHT OT obutiTe HoBexovacose. kouTo me Gnaar aotpaGoTeny 3a Beeky forosop. Korato
Pe3y/ITaThT OT ClAeaKaTa (10roBopa) He MOXe /1a ObAe HAIeWIHO OUCHEH, NMPHXOILT Ce MPH3HABA CAMO JOKOIKOTO
H3BBPILCHHTE PASNOIH NOUIEKAT HA BBICTAHOBABAHE,

[Tpuxodu om uxen

[MpHxonTe OT JIMXBY Ce OTYUTAT KATO CE HINOMIBA METOAA HA CIEKTHBHHA IIHXBEH NPOUEHT, NPEACTARINBALL
APOUEHTHT, KOHTO TOYHO JIHCKOHTHPA 04aksaHHTe ObASUIH NapHYHH TIAAHIS 38 04aKBAHHA CPOK Ha (uHAHCOBHS
HHCTPYMEHT KM 32 [0-KParbK [EepHOM, KOTaTe € YMECTHO, 10 0aiaHcoBaTa CTOHHOCT HA (HHEHCOBMA AKTHB.
TTpHXOABT OT NHXBY C& BKIIOYRA BbB HHAHCOBHA NPHXOA B OTYETA 38 BCOOXBATHHA JIOXOL.

[lpuxoou om ousudenmu
[MpuxonuTe OT AMBHAEHTH CE MPH3HABAT, KOFATO CE YCTAHOBH MPABOTO 3a TEXHOTO NOJYHaBAHE,

B) dansun

Teryuy darivk 6vpxy doxodume

Texyuupire nanbuEH AKTHBH H NACHBH 33 TEKYIUIMA ¥ PEAXOAHH NEPHOH C¢ MPH3HABAT T0 CYMATA, KOATO C¢ OMaKsA
na 6bAe BB3CTAHOBEHA OT WM NAATEHA HA ZaHbuHMTE BIACTH. [IpH H3UHCAEHNE HA TEKYLIHTE HaHBUM Ce OpuIaraT
JaHBYHHTE CTABKH M JaHbHHHTE 33AKOHH, KOHTO Ca B CH/Id WIH Ca B 3HAYMTENHA CTENeH NPHETH KbM OTUETHATA IaTa.
PLKOBOACTBOTO AHANH3HPA OTACHAHHTE MNOIMIMH B JAHBYHATA IEKTAPAUMA, 38 KOHTO MPHIOAHMMTE IaHbYHA
pasnopendir ¢a NpeaMeT Ha ThAKYBAHE U MPH3HABA TIPOBH3MH, KOTATO TOBA € YMECTHO.

TexyuinTe AaHbUH CE NPH3IHABAT AHPEKTHO B COOCTBEHHA KanuTal (a HE B OTYETa 3a BCeoOXBATHUA A0X01), KOraTo
AAHBKBT C€ OTHACA JI0 CTATHH, KOHTO ca BHIH NPHIHATH AMPEKTHO B COOCTREHHS KaHTAN.

Omepoyen dawsk 6vpxy doxooume
OTcpoteHsTe NAHbIN CE NPH3IHABAT NO 0anaHCOBHS METOA 3@ BCHUKHM BPEMEHHH PATHKM KbM OTUETHATA laTa,
KOHTO BL3IHHKBAT MEXIY JaHbYHATA OCHOBA HA AKTHBHTE W MACHBHTE M TEXHWTe DanaHCOBH CTORHOCTH.

OTC]JO'-IE'HH JAHBYHH MACHBH CC NPH3IHABAT 38 BCHMKH obnaraemu BPEMEHHH PAsIHEH!

®  DCBEH 10 CTEMNCHTA, A0 KOATO OTCPOYHCHHAT JaHBYCH [IACHEB BEB3HHKBA OT [MBPBOHAHAIHO NPHIHABAHE HA
AKTHE HIH NacHB OT JAlCHA CcAelKa, KOATO He ¢ OM3HeC KOMOMHAUMA M HE BJAHNC HHTO BEBDXY
cyeToRoaHaTa nevanda, HHTO BBPXY JaHkYHaTa neqanba wnu 33!"}"63 KBM MOMCHTA Ha HIBLPHIBAHC HA
cacaxara, 1

e 33 ofnaraeMu BPEMEHHH PATHKMA, CBBP3AHK C WHRECTHMUMH B ABUIEPHH IPYKECTBA, ACOLMHPAHH
TIPEANIPHATHS | Y4acTHA B ChBMECTHH MPEANPHATHS, OCBEH 40 CTENEHTa, 40 KOSTO IPYNATa & B ChCTOSHHE
IZ KOHTPONHPA BPEMETO Ha 0OPATHOTO MPOABIEHHE HA BPEMEHHATA PAlIHKA H ChLIECTBYBA BEPOSTHOCT
BpeMeHHATa PaiiHKa /18 He ce MPOsBH obpaTHO B NpeasHanMo Gbiaeie.

AKTHBH TIO OTCPOMEHH JaHbLUY CE NPHIHABAT 38 BCHYKH HAMAISEMH BpEMeHHH PasiiKH, MPEHEeCeHH HEWINON3BAHH
JaHDYHHE KPEAHTH H HCH3NOA3BAHH JIaHBYHH 33@6“, 10 CTENZHTAd, 10 KOATO € BEPOATHO 1a € HANHIE obnaraema
neuanba, Cpeluly KOA4TO 13 Obaar M3INON3IBAHH HAMATAEMHATE BPSMEHHH Pa3/IHKH, TPEHECCHHTE HEH3NOI3BAHM
JAHBUHH KPEAHTH M HEH3NOAIBAHATE AAHDIHH 331')‘6“:

®  OCBEH AKO OTCPONCHHAT JAHBLYEH aKTHB BH3HHKBA OT MbPBOHAUATHO NMPH3IHABAHE HA aKTHA IWTH MacHB OT
AANCHA CHEIKE, KOATO HE ¢ OH3Hec KOMOMHALE W HE BAHAE HHTO BLPXY CHETOBOAHATA neuaida, HHTO
BLPXY AaHbyHaTa nevanba uam 3aryéa KM MOMEHTA HA HIBBPIUBAHE HA CIENKATA, U

* 3@ HaMa/MECMH BPEMEHHH Das3NHKH, CBbP3aHH ¢ HHBCCTHUMH B [IBIEPHH JPYKeCTBa, aCOUHHpaHH
HPEATIPHATHA # YMACTHR B CHBMECTHH MPEANPHATHA, OTCPOYEH AAHBYCH AKTHR CC NPHIHABA CAHHCTBEHO
10 CTENeHTa, 20 KOATO HMa BEPOATHOCT BPEMEHHATA Pa3iHKa ja ce npossn odparHo B 00603pHMO Ohlewme
u na Gsjte peanaznpana obiiaraema nevanta, CpelLy KOATO 1a C& ONOJI30TBOPH BPEMEHHATA PARIHKA.



Anpto FOusion A1
MOACHUTEJIHH BEJIEXKKH KbM KOHCOJIMAHPAH ®HHAHCOB OTHET
3a roanHara, npukmodBaa Ha 31 nexemspu 2011 r.

2.2 Obobmenne Ha CHIMECTBCHATE CHETOBOAHN MOHTHRH (TPOIL/IKEHHE)

B) Jdanbun (NMPOaBLAKEHNE)

Omepouen dambs expxy doxooume (npodwixcenie)

Ipynata u3BBpUIBA Mperiea Ha OarancosaTa CTOMHOCT Ha OTCPOYMCHHTE IaHbYHH aKTHBH KbM BCAKA OTYETHA AaTa H
f HAMAIABA 10 CTEMEHTA, A0 KOATO BCYE HE € BEPOATHO Aa Obae peanusupaHa AoctaTbyHa ofnaraema nevanda,
KOATO J1a NO3BOJAABA LEAHS WM Y&CT OT OTCPOYSHHS JaHBMEH aKTHB Aa Obae swictanosed. Henpushatwre
OTCPOHSHH IAHBYHH 2KTHBH C€ MPEPA3IEHIIAT KbM BCAKA OTHETHA JaTa H Ce NIPHIHABAT 30 CTENEHTA, 0 KOATO €
CTAHANO BEPOSTHO fna Gbjie peannsupaHa Obiaema obnaraema nesatda, KOATO Ja MO3BOIH OTCPOHMEHHA daHbYEH
2KTHB 12 ObAe BLICTAHOBCH.

OTcpotieHHTe 1aHbYHH AKTHBH M MACHBH CE OLEHABAT MO AaHBYHWTE CTABKH, KOMTO Ce ovaksa fna Ovaar B cHia 3a
MEepHO/R, B KOWTO AKTHBBT C& PealW3Hpa WIH MACHBBLT C¢ YpeaW, Bb3 OCHOBE HAa JAHBYHHTE CTaBKH (M AAHBHHH
3AKOHH), AeHCTBALM HIH BIE3TH B CHIIA, B 3HAUMTEIHA CTENEH, KbM OTHETHATA JaTa.

OrcpoyeHHTe AaHBUH, CEBP3AHM CHC CTATHH, NPH3HATH W3BLH newanbata unu 3aryfara, ce NpU3HABAT WIBLH
neqandara wan 3arybara. OrcpoveHHTe QAHBUW CE NPH3HABAT B 33BHCHMOCT OT CREP3AHATA C TAX CHENKA HIH B
Apyrig Bceo0XBaTeH 0X0/L, WK IUPEKTHO B COOCTBEH U KAMTHTA.

Ipyndta KOMIEHCHPA OTCPOMEHN JIAHBYHM AKTHBH W NACHBM CaMO TOrasd, KOraTo HMa 33KOHOBO Mpaso aa
IIPHCNANA TEXYIIH JaHBYHH 28KTHBH CPelly TeKYIIH NaHBYHH NEACHEH i OTCPOYCHHTE AAHLYHH aKTHBH H TIACHBH CE
OTHACAT 1O AZHBUH BLPXY J0X0/a, HANOKEHH OT €1iHH | ChlL AAHBYEH OPraH 33 €1HO H Chillo AAHBYHOIATLAKEHO
APEANPHATHE.

Harwx evpxy dobosenama emoinocm (JLC)
[MpaxoaHTE, PA3XOAHTE H AKTHBKTE ce npenHasaT HetHo oT JUJIC, ¢ makmouenme Ha ciyyauTe, KOraro:

» JUIC, sb3niKBAaMl MpH TOKYTIKA HA 8KTHBH ILTH YCIYIH HE € BB3CTAHOBUM OT aHBHHHTE BJACTH, B KofiTo
cmyualt JJIC ce nmpusHaBa K4TO 4acT OT LEHATA HA NPHAOOHBAHE HA AKTHBA WIH KaTo YACT OT
ChOTBETHATA PAIXO/IHA FIO3HLHA, KAKTO TOBA € YMECTHO, H

*  B3CMAHMATA H JAMBIASHHATA, KOHTO ce oT9HTaT ¢ BrmoqeH JJC.

Herrara cyma wa JUIC, sw3craqoBHMa OT WAH ObMKNMA HE AaHBYHHTE BFACTH, CC BKIYBA B CTOHHOCTTA Ha
BICMAHUATA WM JaAbKEHHATA B OTHETA 3a (PHHAHCOBOTO CHCTOAHHE,

r) Joxonn #a nepcoHana Npe NEHCHOHUpaHe

Curinacuo OBArapckoTo TPyAORO 3aKOHOAaTencTrO, [IpyrkecTaTa OT PYNaTA KaTo paboToAaTeNH, Ca 3aIb/IKEHH 1a
H3MUTATAT [Be WAHW liecT OPYTHH MECEMHH 3aIUIaTH HA CBOMTE CHYKHTEIH MpPH TEHCHOHHPAHE. B 38BHCHMOCT OT
[IPOCTYKEHOTO BpeMe. AKO CIYXKHTEnsr e paGoTun npu cuiikst pabotojaten npes nocaeanute 10 roauHd or
TPYAOBHR CH CTa%, TOI TPAOBa Aa NONYH 1wecT OPYTHH MECEUHH 3AMLTaTH NPH NEHCHOHHPaHE, & ako ¢ paboTun no-
Matko ot 10 roauHy npy cbutks paborosares — nee GpyTHH MecedHn 3annaTe. [InaHsT 3a A0XOAH HE NEPCOHANA
ApH MeHCHOHMpaHe He ¢ (uuanchpan. [pymara onpejens CBOWTE 3aAbDKEHHA 33 H3INNRUIAHE Ha NOXOAH HE
NMEPCoHana Ipi NEHCHOHHPAHE KAaTo H3MOM3BA aKTIOCPCKH METOA Ha OUEHKA. AKTIOEpCKMTE newanldn u 3arybu ce
MPH3HABAT KATO NPHXOA MK PA3X0, KOTATO HETHHTE KyMY.JATHBHH HEMPHIHATH AKTIOEPCKH Nevantu win 3arydiu 8
Kpas HA MpelxoilHaTa OTHETHA ToaHHa ca mpeswiasany [0% OT HacTOAIMATA CTOMHOCT HA 3aTBIAEHHETO 33
WIMTAMIAHE Ha JIOXOAM HA MEPCOHANA MpH NEHCHOHHPaHe. AKTIOEPCKHTE redanM uny 3aryGH ce NpH3HaBaT 3a
04aKBAHHA CPEAHO-OCTABAML GO rOAMHH TPY 0B CTaXk Ha NEPCOHANa.

PaixosHTe 3a MIHAT TPYAOB CTAXK C€ MPHIHABAT KATO PaiXoi Ha AHHEeHHA 083a 3 CPEIHHA CPOK, TOKATO J0XOAHTE
cTaHaT GesycnoBHo npuaoGHTH. JIo CTeMenTa, 10 KOATO Z0X0auTe ca sede Ge3yCnoBHO NPHUAOGHTH, He3abaBHO cnes
BLBEK/IAHE HIH MPOMEHH B MIAHa 33 JIOXOAH MpH NeHcHoHHpake, JpyAecTsata o7 rpynarta MpH3HABAT Pa3xoia 3a
MUHAI TPVIOR CTAX BEJAHACA,

3aTb/DKEHHETO 32 JOXOAH Ha NEPCOoHAAa NPH NEHCHOHHPAHE €T ChCTOH OT HaCTOAUIATa C TOHHOCT Ha 3ATb/DKEHHETO
Ja WIMJIAMIAHE HA TCIW A0XO0IH, HAMANECHA C HCMPH3HATHTE PA3X0iM 3a MHHAI TPYIOB CTawk,



Asto KOunon A/l
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2.2 O6o0menne Ha CHINECTBEHHTE CHETOBOAHH MOTHTHKH (MPOIb/IKCHIE)
jl] DHHAHCOBH HHCTPYMEHTH — MbPBOHAYAIIHO NPpHIHABANE H MOCJAeABALIO OlIEHABANE

. OHHAHCOBH AKTHBH

[MepBOHAYATHO NPH3HABAHE

MuuaHcosute akTHBn B obxsara Ha MCC 39 Quuancosu uncmpymenmu. npuznasare u oyeHssawe e
raacHuuuEpaTt KaTo HHAHCOBH AKTHBH, OTHHTAHH 10 CAPABE/LTHBA CTOHHOCT B newanbara uny 3aryGara, iy Kato
3AEMH H B3EMAHHA, WIH KETO HHEECTHLHH TbPAIHH H0 NAICH HAH KaTO (PHHAHCOBH GKTHBH HA PA3INONOKEHHE 32
npoxaxda, WM KaTo AEPHBATHBH, ONPEIE/ICHN KATO XELKUPALUH HHCTPYMEHTH MPH eieKTHBHO XeDKHPAaHEe, KAKTO
TOBa ¢ No-yMecTHO. ['pymnaTa onpeaens KiacHGHKALMATE HA CBOHTE (HHAHCOBH aKTHBH NPH MEPBOHAYATHOTO UM
MPH3HABAHC,

MUHAHCOBUTE AKTHBH C€ NPH3HABAT [THPBOHANATHO MO CNpaBejUIHBaTa HM CTOMHOCT, MIKC, B ciyyall Ha
HHBECTHIMH, KOWTO HE C& OTYHTAT MO CApaBe/LIuBa CTORHOCT B nedandara i sary0ara, paixoauTe Mo CAenkara,
KOUTO C& OTHACAT NPAKO KbM NpiI00HBAHETO HA (GHHAHCOBHA AKTHB.

[Mokynkure win npoaax6u Ha (QUHAHCOBHM AKTHBH, YHHTO YCIAOBHMS HIMCKBAT MPEXBLP/NHETO HA AKTHBA [pel
nepHoa OT Bpeme, YCTaHoBeH ODHKHOBEHO C HOpMATHBHA pasnopenGa wiw aeficTBAlIA NMPAKTHRA HA CHOTBETHHS
nasap (PEAOBHH MOKYIIKH), CC NPHIHABAT HA JATATA HA Thprysaue (cleikara), T.e. Ha A4TaTa Ha kosto [Ipywectsara
OT IPYNATA Ca C& AHTAKHPATH A3 JaKyNAT WIA NPOAAJAT AKTHBA.

DuHaHCOBHTE akTHBH Ha [pynara BKIIOYBAT NAPUYHH CPEICTBA W NApHYHE eKBHBANCHTH, THPFOBCKH H APYTH
BICMAHHA, NPEAOCTABLHH 32eMH 1 APVIH GHHAHCORH aKTHEY.

[Mocaenpaiuo ouensipave
HOCJIEJIB&JI[O‘I’O OLIEHABAHE HA d]ElHch()BH’I'E AKTHEH 3aBHCH OT TAXHATA KHaCHtI)HK&IH{I, KaKToO CIe/IBa:

3aemu u szemarius

3aeMuTE H B3EMAHHATA Ca HEACPHBATHBHH (D)MHAHCOBH AKTHBH C (MKCHPAHH WA ONPEAenseMi MAAEHHA, KOHTO
HE Ce KOTHpAT Ha AKTHREH nalap., Te BB3HMKBAT, KOTATO IPYNATA [2Ba NAPHYHH CPEICTBA, CTOKHM WM YUIYIH
aupexTHo HA nebuTopa 0e3 HAMEpEHHE Aa THPrysa ¢ Teaw pasderd. Te ca BKIIOMEHH B KPAaTKOCPOMHHM AKTHEH, C
HIKIIONEHHE HA Te3M ¢ nagex nosege ot 12 mecena caea aarara Ha PUHAHCOBHA OTYET, KOHTO ce KnacudHumpar
KaTO ALATOCPOUHH, 3aeMiTe H B3SMAHHATA CE BKIIOYBAT B THPrOBCKM K APYIH B3eMaHHR B CYETOBOAKIA OanaHc,

Otnuesane
DuHAHCOR aKTHB (WIH, KOTATO € NPHIOKHMO, 42T 0T QHHAHCOB AKTHB WIH YaCT OT FPYNa OT CXOAHH (HHAHCOBH
AKTHBH) C€ OTNHCBA, KOTATO!

JIOTOBOPHUTE APaBa BLPXY NAPHYHIITE OTOMK OT (DMHAHCOBHS AKTHB CA HITEKIIH;

AOTOBOPHHTE (IPasa 3a MoAyHaBaHe Ha TRAPHYHH NOTOUN 0T PHHAHCOBHA AKTHB Ca NPEXBBLPACHH UK
I'pynaTa € npHesa 3aAbIKEHHETO 2 IU1aTH HAML/THO ONyHeHnTe napuiHH noTouu 6e3 ChilecTseHa
3a0aBa KbM TPETd CTPaHa Hpe3 CNOPalyMEHHE 32 NPEXBLPISHE; MPH KOETO (a) rpynarta & NpeXBhpiuag B
3HAYMTE/IHA CTENEH BCHYKH PHCKOBE M NOI3H OT COGCTBEHOCTTa BhPXY DHHAHCOBHA axTHs; Wik (6)
pVIIATa HHTO € MPEXBLPINIA, HHTO € 3aNasiia B JHaYHTE1HA CTENEH BCHYKH PHCKOBE M NOA3H 0T
CoBCTBEHOCTTA BRPXY (PHHAHCOBHS AKTHB, HO HE € 3aNasiila KOHTPOJIA BbPXY HEro.

Koraro rpynara e npexBLpIiia JOTOBOPHHTE CH MPaBa 3a NoJiy4aBaHe Ha NapHYHH NOTOUM OT (HHAHCOBHA aKTHA
HIH € BCTRITHIO B CNOPAIVMEHHE 3a TPEXBRIIAHE H HHTO € NPEXEBPITHIO, HHTO € JanasuHio B IHAYHUTEAHA CTENECH
ACHYKH PHCKOBE M MO/I3H OT COOCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHB, HO € 3ANASHIO KOHTPOAA BBPXY HErO, TO
IPOABLKABA 13 MPHIHABA NPEXSLPICHAS QHHAHCOB AKTHE 10 CTENEHTA HA TPOABIIKABAILOTO CH Y4aCcTHe B Hero. B
TO3M cygail rpynaTa MpH3HABa B CRBPIAHOTO 3aib/ikeHue, [IPeXELPACHHAT AKTHE M CBBPIZHOTO 3AABIACHHE C2
ouengsar Ha §aza, KOATO OTPAIABA NPABATA W 3AXBIKEHHATA, KOHTO MPynarta ¢ 3anasina.

CreneHTa Ha NPOTLIKABALIOTO YHACTHE, KOETO € 1101 GOPMATA Ha rapaHiUHs 3a NPEXALPIEHHS aKTHB, Ce OLCHABA
0 TO-HHCKATA OT [TbPROHAYATHATa OAfaHcOBa CTOAHOCT HAa AKTHBA M MakCHMATHATA CTORHOCT Ha

BbIHAIPOKACHHETO, KOETO MOKC 14 C€ HANOKH 18 Obae BRICTAHOBEHO OT MPYNATA,
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2.2 Obobmenne Ha CHMECTBEHATE CHETOBOAHN HOIHTHKH (MPOTb/IKeHHE)
A) PUHAHCOBH HHCTPYMEHTH — HEPBONAYAIHO MPHIHABAHE i NOC/IEABAINO0 OLEHABAHE (NPOILIKEHHE)

Odbesuetra Ha PHHAHCOBH AKTHBH

KbM BCAKa OTHETHA Jara rpynara MpaBH MpeleHka A4l ChUIECTBYBAT OOEKTHBHH JOKA3ATENCTRA, He NANEH
(HMHAHCOB @KTHB MIH IPymNa OT (HHAHCOBH AKTHBH MOKE 1a ¢ ode3ueHend. DHHAHCOBHMAT AKTHB WIH TDPYNaTa OT
(hMHAHCOBM AKTHBM C& CuUMTA 3a 00E3lEHEHA, KOraTo ChUIECTBYRAT OOEKTHBHH IoKazartencrsa 3a obeslenka B
PE3YATAT HA €AHO HIH MoBeue COWTHA, KOHTO Ca BB3HMKHANM Clle/l MHPBOHAYANHOTO HPHIHABAHE Ha axTHBa
("cuburHe 33 noxecena 3aryGa") u Tosa crOHTHE 3a MoHeceHa 3aryba oxalBa BAUSHHE BHPXY OYAKBAHKTE GbjeHIN
NAPHYHH NOTOUH OT (HHAHCOBHA AKTHB HIIM rPYNAaTa OT (HHAHCOBH AKTHBH, KOMTO MOTAT 1a ObJaT HAZCKIHO
ouenenw. Jlokasarencrsata 3a 00e3ieHKa MOTAT Jia BRJIOMBAT HHAHKAUHMN, e UThKHULIH HITH TPVIIA OT AWThKHKHUH
H3NMUTBAT CEPHO3HH QUHAHCOBH 3aTPYAHEHUS HITH €3 B HEH3ITLIHEHHE WIH MPOCPOHHE NPH HIMIAMEAHETO HA THXBH
WK [I2BHHUM, WIH BEPOATHOCT Aa OOABAT HEMUTATEROCTIOCOOHOCT/CEBPXIAMILKHANOCT WIH 14 NMpeanpHeMar
(HHAHCOBA PEOPraHM3aliMgA, WIH KOTATO HadMoJAapaHd NAaHHM HHAHKHPAT H3MEPHMO HAMAICHHE B OYAKBAHHTE
Obaewm MapHYHH NOTOLH, KATO HANPHMCP NPOMEHW B MMPOCPOYMHATA HWIH HWKOHOMHYECKH YCIO0BHH, KOHTO Ca
CEBP3aHH C HEHIMBIHERKA OT CTPAHA HA [LTLKHHIHTE,

e  (DHHAHCOBH MACHBH

[TepBoOHAYAIHO NPHIHABAHE H OLIEHSIBAHE

Ounancosure nacHsl, s obxeata wa MCC 39, ce wracudmmmpar Kato (HHAHCOBH NACHBH, OTHHTAHH MO
crpaBe/UTHEA CTOMHOCT B newantara unu 3arydarta, Wil KaTo 3aeMil U IPHUBIIEYSHH CPEACTBA. WK KATO ICPHBATHRH,
KOHTO €3 e(PeKTHBHH XeLKHPALH HHCTPYMEHTH, KaKTO TOBA € no-yMecTHO. ['pynarTa onpenens knacHQHKALMATA HA
cBoHTE (DJHHAHCOBH NACHBH MPH MHPBOHAHAIHOTO HM PH3HABAHE.

DUAAHCOBHTE MTACHBY Ce TIPHIHABAT ITHPROHAYATHO MO CAPaBETHBATA HM CTOHHOCT, IUIKOC, B CIy4ail HA 3aeMH |
NPHBASYCHH CPEACTBA, Pa3XOAHTE MO CASNKATH, KOHTO CE OTHACAT NPAKO KbM NpHAoGHBaHETO Ha (QHHAHCOBHA
NacHs.

DHHAHCOBHTE TIACHBH HA TpyNaTa BRIKYBAT ThPIOBCKH H APYIH 38Tb/IACHHA H THXBOHOCHH 38EMH.

Ornuceane
‘I’HHBHCGB NaCHB C€ OTMHCBA, KOraTo TOI € NoraceH, T.e. KOrATO JANBCREHHETO DI]pEI[eJ]EHO B HOFDBOP& g
OTNAAHAND WK € AHY/IHPAHO HIH CPOKET MY € H3TEKBI.

Korato ceinecTeysaml (HHAHCOB NMAacHB ObAE 3aMeHeH C APYr OT ChUHA KPEAMTOP APH 3HAYHTEIHO PasAHUHK
YCIOBHA HIH YCHOBHATE HA CHUICCTBYBAMIHA MacHB ﬁ'b,*.'{aT ChIIECTBEHO MDIlHqJ}IuH[JﬁHH, Ta3d 3aMAHA HION
MOIRMHUKALMA Ce TPeTHPA KaTo OTHHCBAHE HA MHhPBOHAYATHHMA MAcHB W MPUIHABAHE HA HOB MNACHB, 4 PasiHKaTa B
CHOTRETHHTE GATaHCOBH CTOMHOCTH €& NPHIHABA B OTHETA 32 BCeOOXBATHHA JI0XON.

¢) Komnencupane Ha PUHAHCOBH HHCTPYMEHTH

DHHAHCOBHTE AKTHBH H (IHHAHCOBATE MMACHBH CE€ KOMMEHCHPAT M HETHATA CyMa Ce NpENCTaB® B OTHETa 3a
CI)HHZIHCOBOTO CHCTOAHHE, KOTATO H CaMO0 KOTRTO, € HATHIE HpPHIAHYECKH YTIPaRHACMO MpaBo 38 KOMIMCHCHPAHT HA
(PH3EATHTE CYMH i TPYNATa HMa HAMEPEHHE 33 VPEeKIaHe Ha HeTHA 0ala, WIH 33 eIHOBPEMEHHO PEATH3HPAHE HA
AKTHBHTE H YPEXIaHe HA NACHBHTE.

#) Cnpape/IHEa CTOAROCT HA PUHAHCOBHTE HHCTPYMENTH

KbM BCAKA OTYETHA JIATA CNPABE/UTHBATA CTOMHOCT Ha (QHHAHCOBH WHCTPYMEHTH, KOMTO CE€ ThPryBaT AKTHBHO HA
nasapure, ce onpeaens Ha 0a3a Ha KOTHPAHH MA3APHH UCTH WIH KOTHPOBKH OT AWTBPH (LeHH ,Kymysa™ 32 IbIrH
IO3UEMH | 1IeHH "Apoiasa” 33 khel no3uisEA) 6ea aa ce npucnanaT pasxoiH no cIeikara.

CrnpaseniBaTa CTORHOCT Ha (PUHAHCOBH WHCTPYMEHTH. 38 KOHTO HAMa AKTHBEH Na3ap, ¢ oNpeiens ¢ noMoula Ha
TEXHHKH 34 oueHgBane. Te3n TeXHHEH BRIKOYBAT W3lo/3BaHe Ha CEOPOUTHH Ma3apHH MPexH CACAKH, MPEMpaTei KbM
TEKyIlaTa CApaseUIHBA CTOMHOCT HA JIPYr MHCTPYMEHNT, KOITO € B 3HAUMTENHA CTeNeH CHUIHAL aHAIH: Ha
AMCKOHTHPAHHTE NMAPHYHH TIOTOLUH H APYIH MOJIC/IH 33 OLEHKA.

1
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2.2 Obobmenne HA CHINECTBEHUTE CHETOBOIHH NOJIHTHRE (IPOAbJIKCHHE)

3) OcHOBEH KANuTaN
OCHOBHHAT Karn{TaA € NMPEACTABEH 10 HOMHHANHATA CTOMHOCT HA H3ARICHHATE H NMAATEHH akim. [MocTeniieHnsTa ot
H3JANCHN aKUHH Hall TAXHATA HOMHHATHA CTOHHOCT CE OTHHTAT KaTO NPeMHAHH Pe3epBH.

1) UMOTH, MAIIHEH H CLOPBKEHHS

HMOTHTE, MauIHHUTE ¥ CHOPWKEHHATA CE& OTUHTAT MO LEHA HA TIPHAOOHMBAHE, HAMANCHA C HATPYIAHATE
AMOPTHIALIKK W HATPYNaHUTE 3aryGu oT 06e3uenKa, ako Hma takuea. Llenata Ha NPUIOGHBAHE BKAIOYBA H PA3XOAH
33 MOAMSHA HA HAaCTH OT MAUIMHHTE H CHOPLKEHMATA M PA3XOAM MO 3aeMH MO ABATOCPOYHHM AOrOBOPH 34
CTPOMTEICTRO, NPH YCIOBHE, Y€ OTTOBAPAT HA KPHTEPHHTE 3a NpMIHABAKE Ha akTus. [IpH MBLPIIBAHE HA PA3XOIN
33 OCHOBCH MPEr/Ie Ha MAIKHA WHITH CHOPLKCHHE TC C8 BKIIOYBAT B GANaHCOBATA CTONHOCT HA CHOTBCTHHA AKTHB
K&TO PA3XOAH 3a TMOJMSHE, NPH YCIOBME Ye OTTORAPAT HA KPHTEPHHMTE 32 NpH3HABaHEe Ha akTHa. Bowmuku apyrn
paSKOQH 32 pPEeMOHT M MNOAIPhKEKA €€ MMPH3IHABAT B OTHETA 34 aceobxBaTHHA A0X0a1 B Hepﬂﬂ,’la, B KOHTO Ca
HIBLPILEHH,

Humor, MamdHa ¥ ChopbAeHHe ce OTIMHCRA NpH npoiawbaTa My HAM KOTaTO He Ce O4aksaT HUKakaH Obaelin
HMKOHOMHYECKH M3rOIH OT HEroBOTO W3MOM3BaHE WM NMpH ocBofoxaaBaHe OT Hero. [lewanOure wim 3arvoure,
Bb3HHKBAIH TPH OTIHCBAHETO HA aKTHBA (MPEACTABNABALIN DalTHKATA MEKIY HETHHTE TMOCTBILIGHHA OT
npoaax6aTa, aKo HMA TAKHEA, W DANAHCOBATA CTOMHOCT HA AKTHBA) CC BKIIIOYBAT B OTHETA 33 BCeoDXBATHNA 0XO],
KOraTo akTHBBT Obe OTrHcaH,

B kpan Ha Bcska (IHAHCOBA rONHHA C€ I3BLPLIBA MPErfIEl HA OCTATHYHHTE CTOHHOCTH, MOMEIHHA KHBOT H
NpHIAragATe METONH Ha AMOPTH3AllHA HAa AKTHBHTE W AKO OYAKBAHHATA CC PasliM4aBaT OT MPEAXOIHHTE
NpHOTHARTEHH OLEHKH, MOCISHHTE CC MPOMEHST B Ob/CLLH NEPHOTH.

it) Jdusuur

OnpenenaneTo Jan# AAJEHO CMIOPAasyMeHHe MPEACTABIABA WIH ChIbpKA JIMIMHT ce Gasipa Ha CHILHOCTTA HA
CNOPAaIVMEHHETO B HENOBOTO HA4YAI0 H H3IHCKBA OLSHEKA OTHOCHO TOBA AAMH HIMBJIAHEHHETO HA CNOPAIYMEHHETO
JARHCH OT H3MOIIBAHETO HA KOHKPETEH AKTHR WIH AKTHEH M [&TH CHOPasyMEHHETO NpeXBLpIA NpaBoTo 3a
H3NOTIBAHE HE aKTHBA.

fpynama kamo auzunzonoayuamen

Ipynara knacH@HUAPa JIM3MHIOB AOTOBOP KaTO (HHAHCOB JM3MHL, 3KO TOMi NPEXBBLPAA B 3HAYMTEINHA CTENCH
BCHYKH PHCKOBE M H3TOAH OT CODCTBEHOCTTA BBPXY HaeTHs akTHB. B HA4an0TO Ha NHIMHTOBHA CPOK (HHAHCORHA
AH3HHC CE TIPHIHABA KATO AKTWB ¥ MACHE B OTHeTa 33 (JHHAHCOBOTO CHLCTOAHME C PAaIMep, KONTO B HAYAIOTO HA
JIM3HHIOBHA [IOFOBOP € PABEH HA CTPABC/UTHBATA CTORHOCT HA HACTHA BKTHB HIIH 8KO € MO-HHCKE, 10 HacToAllaTa
CTOAHOCT HA MUHHMAITHHTE NH3IMHIOBH MIAAHHA, JIIBHHATOBHTE (UIAILAHKA CE PAINPEAEIAT MEXIY PHHAHCOBHTE
PasXOiH H HAMATEHHETO Ha SATL/IKEHHETO MO JMIHETA TAKA, Y€ /1 CC NOMYYH NOCTOAHSH JIHXBEH NPOLEHT BLPXY
OCTEBAIIOTC CANIO0 Ha 3aTbIDKeHHEeTO. (DHHAHCOBHTE PA3XOIH CE NMPHIHABAT AMPEKTHO B OTHETA 3@ BLeOOXBATHHS

A0X00.

AKkTHauTE, MPHACGHTH MPH YCIOBHATA Ha (PMHAHCOBH IH3IMHT CE AMOPTHIHPAT 32 CPOKA HA TO/IS3HHA KHBOT Ha
axTHRa. AKo ofaue HAME Pa3yMHA CTENeH Ha CHTYpHOCT, ue 'pynara e npuaobue COOCTBEHOCTTa BHPXY TAX 10
Kpas Ha CPOKA HA JM3HHIOBHA JOrOBOP, GKTHBUTE CE AMOPTH3MPAT NPE3 MO-KPATKHA OT [1BATA CPOKA - CPOKA Ha
[10/Ie3HUA KHBOT HA AKTHBA HITH CPOKA HA JTHIMHTOBHA J0TOBOP.

JIHIMFrOBMTe MIAIARHATA NO JIOTOBOPH 3a ONEPATHBEH JM3IMHI CE NPHMIHABAT KaTo pasxoA B nevanbara Wi
sarybata Ha 6a3a nHHeHHAA METO/ 32 CPOKa HA TH3HHIOBUSA JOTOBOP.
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2.2 O6obmenne Ha CHMECTBEHHATE CHETOBOIHH MOAHTHKH (IIPOTLIKEHHE)

it) JInsnur (npoabiskenne)

Fpynama kamo susunzodamen

Jl#3uHroB Z0TOBOP, HPKM KOWHTO rpynaTa 3ana3Ba B 3HAYWTETHA CTENEH BCHUKH PHCKOBE M M3TOAH OT coGCTBEHOCTTA
BbPXY HAETHA BKTHB, Ce KIacH(HUMpPa KaTo ONMepaTHBER JAHINHT. [ThpBOHAMANHNTE [PEKH PAINOAH, WIRLPIIEHH OT
rpynaTa, BbB BPH3Kd C JOTOBAPAHETO M YPEAIaHETO HA ONEPATHBEH IH3WHI Ce npubamsT keM Ganancopara
CTOWHOCT HA HAETHH AKTHB W Ce NPH3HABAT KaTo PasXOo MPe3 UCAHA CPOX HA JIM3MHIOBHA JOroBOp Ha chiyata Gaza
KEKTO JIM3HHIOBHTE MNPHXOAH. YCIOBHHTE HaeMH Ce MPHIHABAT KATO MPHXOAH B MEpHOME, B KoiTo Owaar
3apaboTeHH.

K) Pasxoan no jaemu

Pasxoau no 3aemu, MPAKO CBBP3aHH ¢ NMpHI0GHEAHETO, H3TPAXIAHETO WIH NMPOM3BOACTBOTO HA AKTHB, KOITO MO
HeOOXONHMOCT OTHEMa 3IHAYHTENEH MEPHON OT BPEMe, 33 J4a Ce MOATOTBH 33 MPETHAZHAYEHHETO CH WM 33
nposaxbaTa CH, c€ KANHTATH3MPAT KaTa HacT OT HETOBATA LEHa Ha NPHAOOHBaHEe. BCHUKH IpYTH pasxoin 110 3aeMH
Ce OTHHTAT K4TO PA3Xo] B MEPHOA, B KOITO BL3HHKBAT. Paixoaute Mo 3aeMH BKIIOYBAT AHXBATE B APYTH Pasxoiy,
KOMTO FPYNaTa HIFbPIIBA BHB BPB3KA C NOIYHABAHETO HA NPHENCHEHH CPCACTBA.

Hp}‘&mﬁ OT Ipynara KanHTATHIHPAT PasXxoluTe Mo 3acMi 3a OTroBapAlid Ha A3HCKBAHHATA AKTHBH, KOTaTro
HITPAXIAHETO € 3aM0THAN0 HA WK ciea | auyapn 2009 r,

) HemavepHainu aKTHBH

HematepuaniuTe aKTHBH, NMPHIOOHTH OTIENHO, CE OLCHABAT ITHPBOHRYATHO MO UeHa Ha npuiaobusaxe. Crnel
THPROHAYANHOTO NPHIHABAHE HEMATEPHANHWTE AKTHRH CE OTYHTAT OO LEHA HAa npugofuBaHe, HadaneHa ¢
HATPYTIAHHTE AMOPTH3ALHM H HATPYIAHNHTe 3ary0n ot obesnenka.

Hemarepuansnte akTHBH ¢ OTPAHHYEH MO7e3CH KHBOT Ce AMOPTH3HPAT 32 CPOKA HA MOJE3IHHA MM KHBOT H Ce
TecTBAT 33 Obe3leHKa, KOraTo ChINECTBYBAT MHAMKAUMM, He cTofiHOCTTAa MM e obesucHeHa. AMOPTH3ALHOHHHAT
MEPHOI H METOMBLT 38 AMOPTHIAMHA HA HEMATEPHANHUTE aKTHEH C OTPAHHYEH MONCICH KHBOT CE NPErnexIaT Hakl-
MaIKO B Kpas H BCAKA qJﬁHaHCOB& rodya. ﬂpomeume B OYAKBAHHA MOJIEIEH KUBOT HIH MOIEN HA KOHCYMHpaHe
Ha OBJCHUIATEe HKOHOMIMECKH H3TOAH OT HEMATePHATHAS AKTHE €€ OTYHTAT 4pe3 MPOMAHA HA AMOPTHIALHOHHHA
CPOK HIH METO/ H C€ TPETHPAT KaTO NPOMAHA B MPHOIUIHTEIHHTE CYETOROAHN OLCHKH. PasXo/IHTe 33 aMOPTH3ALIS
HA HEMATCPHATHHTE AKTHBH C OIPaHHYEH NONeIcH WHMBOT ce KiacHQHINIPAT DO TAXHATA (YHRUHN B OTUSTA 3a
BCEOGXBATHHA 10X0/, chO0PasHO MINON3BAHETO (MPeIHAIHAYEHHETO) HA HEMATEPHATHHA AKTHB.

TMeuanGure AoH 3ary0uTe, BEIHHKBALLK [PH OTMHCBAHETO HA HEMATEPHANEH aKTHB, NPEICTABNIBALIH PAXIHKATA
MENKIY HETHHTE MOCTHINEHHA OT npojawlara W GasaHcoBaTa CTOMAHOCT HA AKTHBA, Ce BKIIOYBAT B OTHETa 33
BCEODXBATHUA JIOXOH, KOTATO aKTHBBT DbJE OTIHCAH.

M) MaTepuaaau 3anacu

MatepHaHHTE 3AMaCH Ce OLEHRBAT N0 NMO-HHCKATa 0T ceDecTolHOCTTA H HETHATA PEANHIHPYeMa CTOIHOCT.

HeTHata peanusupyeMa CTOIHOCT € MpeAnoiaraeMara MpoaakHA LICHA B HOPMATHHS XOJ Ha CTONAaHCKaTa JelHoCT
MHHYC NPHOIHIHTENHO OUCHEHHTE PasxX0IM 32 3aBbPLIBAHE Ha MPOM3BOACTBEHMS UHKBLI H Te3H, KOMTO ca
#eofX0MHMH 32 OCHLLECTBABAHE Ha npoamxbara.



Asto Huunon AL
NOSACHHTEJIHH BEJIEAKHW KbM KOHCOJIHIHPAH ®HHAHCOB OTUET
3a rojiMHaTa, npuoyBama #a 31 nexemspu 2011 r.

2.2 O0o0menne HA CHIECTBEHNHTE CHETOBOIHH NOJIHTHKHE (NPOABLIKEHHE)
#) Ofe3uenka Ha HeHHAHCOBH AKTHBH

Kbm Beska otdeTHa aara, Jpykecrsara oT rpyIaTa OUCHABAT A&0M CHINECTBYBAT WHIAMKALHM, 4¢ JAIeH aKkTHB €
obesuened. B coydail Ha TAKHBA MHIMKALKHHE HIH KOTATO C2 W3IHCKBA CWErOICH TECT 3@ 00e3USHKA HA J8/1CH aKTHB,
Hpyxecrsata OT rpytiata OnpegeaT Bh3CTAHOBHMATA CTOMHOCT HA To3W akTHB. BbicTaHoBMMATa CTORHOCT Ha
AKTHRA € N0-BHCOKATA OT CNpaBe;UTHBAaTa CTOHHOCT, HAMATEHA C pazxoauTe 3a npoaaxba Ha axTeBa WM HA 00ekTa,
resepHpaut napuinn notous (OITIT) i crofinoctra My ynotpeGa. BwnictaHoBumarta croliHoCT €& onpeaens 3a
OTAeldeH 2KTHR, OCBEH B CAy4af, Ye MpH HIN0I3BAHETO HA aKTHBA HE C¢ reHepupaT NapHyYHH NOTOLH. KOWTO Ja ca B
HAYHTENHA CTENeH HElABHCHMH OT NapHYHHTE TOTOLM, IeHepHPAHH OT APVIH AKTHBH WIH TPYMH OT aKTHBM.
Korato Danancosarta cTolinocT Ha paneH aktis wmd OITIIT e mo-BHCOKE OT HEroBaTa BL3CTAHOBHMA CTOMHOCT, TO
Ce cyuTa 3a 00e3UeHeH H DaTaHCOBATa MY CTOTHOCT C2 HAMATIABA 10 HErOBATA Bh3CTAHOBHMA CTOMHOCT.

[Tpy onpeiesHero Ha CTORROCTTA B ynoTpeda Ha aKTHB, 04aKBaHHTe ObIeLIH NAPHHHH NOTOLMH C& JHCKOHTHPAT 110
TAXHATA CerailiHa CTORHOCT KAaT0o C¢ M3M03BA HOPMA HA AHCKOHTHDAHE MPEIH JaHBLH, KOATO OTPa3lABa TeKylara
na3apHa OLEHKA HA CTOMHOCTTR HA MapHTe BbE BPEMETO M CTRUAHYHWTE 33 akTHBa puckose. Cripaselnnsata
CTORHOCT, HAMAIEHA C PAIXOIHTS 38 MPOAAKOATA Ce ONMpeNeasHeTo Ha Haza Ha CKOPOLIHH M23apHH CHSTKH, aK0 HMa
TAKHBA. AKO TAKHBA CJIGNKH He MOrat 1a Obaar wieHTH(HUKPAHHW, ce MpHIara MOIXOMAILL MOJeN 33 OIEHKA.
HanpagennTe HITHCAEHHA CE NOTEBPKIABAT Y4pe3 H3NOMIBAHETO Ha JAPYrH MOZE/IH 33 OUEHKA WIH IPYIH HANHIHH
HITOTHHIH Ha HHGMOPMAIKA 33 CIPABE/LTHRATA CTORHOCT HA AKTHB MM OOEKT, reHEPHPALL NAPHHHHI NOTOLLH.

Hzgucnennara 3a obesnenka ce Dasupar Ha noApoOHH GIOIAKETH W MPOTHO3HM KANKYJALHH, KOHTO €@ W3rOTBEHH
nooTtaenyo 3a Beekd OITIN, kum kofTO ca pasnpelencHy WHAKBHIYATHH aKTHBRH. Teid DlOI¥eTH H MPOrHO3HH
KIKY/1aUHyH OOHKHOREHO NMOKPHBAT HepHoA OT neT roausi, [IpH Mo-aBArH NEpHOIH Ce H3YHCISBA HHISKC 3a
ABATOCPOMEH PACTEA i TOM ce MpHNard ciea neTata roaHHa KM ObACHINTE NAPHIHH NOTOLH.

3aryGure ot 0Ge3leHKa Ce MPH3IHABAT KATO PasXo/IM B 0TYETA 3@ BCEOOXBATHHA TOXO,

KbM BCAKA OTHETHA [ATA, IPYNATA APeleHaBa 14l ChIUEeCTBYRAT HHANKAUMH, e 3aryGaTa oT obesLesKa Ha aKTHs,
KOATO € MPHIHATA B PE/IXOIHA MepHOIN, MOKE BeYe 1A HEe CHUIECTBYBA HIH IMEK Ja ¢ HaMansia. AKO ChLIECTBYBAT
NO06HH HEAWKALIHI, TPYTIATA OTPEAENs Bh3CTAHOBHMATA CTOHHOCT HA AKTHBA WIH Ha 00eKTa, reHepHpall MAPHIHA
noroun. 3aryfata or ofeluenka ce BBICTAHOBABA OOpPATHO CAMO TOr@BA, KOraro € HACTBIHIA MPOMAHR B
APHOTHIHTENHHTE OUEHKH, WINOMIBAHE TIPH ONDEAE/NHE HA BHICTAHOBHMATA CTOHHOCT HAa aKTHBA, cnel
NPH3HABAHETO HA nocieaHara 3aryba ot obesnenka. Bwicranosasanero Ha 3aryba oT o0e3UeHKA € OrpaHHteHo,
Taka 4e GanancosaTta CTOMHOCT HA 8KTHRA 113 HE HAABHILABA HHTO HETOBATA BHICTAHOBHMA CTOHEOCT, HUTO 1a HE
sanermasa Garancopara cToMHOCT (Cliea npHCnalaHe Ha aMOPTH3AMMA), KOSTO wmelle na Oble onpenesexa, ako He
¢ Gwma npuikara saryba oT oOesreHKa 33 aKTHBA B npeaxoaHuTe roausu. Bwictanosssanero Ha 3aryba ov
o0e31eHKA c€ MPH3IHABA B 0TYLSTA 3a BCCODXBATHHS JIONOL

0) Mapuuny cpe1cTBa H NAPHYHH CKBHBAACHTH

MapuniTe CPeaCTBA H KPATKOCPOMHHTE NENO3WTH B OTHETAZ 3@ (PHHAHCOBOTO CHCTOAHHE BKITHOYBAT MAPHYHH
cpeacTsa no GaHKOBH CMETKH, B GPOHl M KPaTKOCPOUHMW JEMO3HTH C MbPBOHAYAIEH MANEH OT TPH WIH NO-MaIKo
Meceua.

3a LeauTe HA OTHETA 34 MAPHYHHTE NOTOLH, NAPHYHATE CPEACTBA M NAPHYHNTE CKBHBATCHTH BR/IIOYBAT APHTHATE
CPeAcTBa H NAPH4HH eKBHBANEHTH, KAKTO Te Ca Ae(MHUPaHH NO-Tope.



Asto Onnon AL
MOSICHUTEJIHH BEJEXKKHA KbM KOHCOJMHIWPAH ®PUHAHCORB OTHET
3a roausaTa, npunossaa Ha 31 aexemapn 2011 r.

2.2 Ob6obmenne Ha CHIECTBEHHTE CHETOBOAHN NMOJIHTHKH (MPoabJIKeHE)

n) lposn3un

Oduu

[Mpoemauy ce npusHaeat, korato JpyXecTBaTa OT [rpynaTa HWMAaT CeraliHo 3aiblkKeHHe (MpasHo WiM
KOHCTPYKTHBHO) B Pe3yITaT HA MUHAIH CEOHTHA, KOMATO HMa BEPOATHOCT 3a MOTACABAHE HA 3aXbIKCHHETO 1a Obae
Heo0X0IHM TIOTOK OT PECYPCH, ChABLPKAN HKOHOMHMECKH MOM3H H KOraTo Moxe Aa ObAe HAMpaneHa HAAekiHa
oueHKa Ha CToiHOCTTa Ha 3aiwimkenuero. Korato [IpymecTnara OT rpynara O4akBaT, Y€ HAKOM MHIH BCHYKH
HeoOXOAHMH 32 YPEKAAHETO HA MPOBHIHATA paIxoiW e ObAAT BHLICTAHOBEHH, HAMPHMEP CBITIACHO
34CTPaxoBaTeNeH [0r0BOP, BLICTRHOBABAHETO Ce MPH3HABA KATO OTIACAeH AKTHB, HO CaMo TOraBa KOraro e
NPaKTHHECKH CHIYPHO, He TS3H pa3xoaH e 6b1aT BbICTaHoBEHH. Pa3xoanTe 3a MPOBHIHH CE MPEACTARAT B 0THETA
34 BCCODXBATHUA ZOXO0A, HETHO OT CyMATa Ha Bb3cTaHOBEHHTE paixoau. Korato edekThT OT BPEMEBHTE PALTHEH B
CTOHHOCTTA HAa MapHTe € ChHIIECTBEH, NMPOBHIHHTE CE JHCKOHTHPAT KATO Ce H3NOA3IBE TEKYHla HOpMa Ha
AMCKOHTHpAHE NpejiH AAHBUM, KOSTO OTPA3fABd, KOTATO € YMECTHO. CrelH(HUHHETE 32 3aAhIKEHHETO PHCKORE.
Korate ce H3non3sa AHCKOHTHPAHE, YBEIHYEHHETO Ha MPOBHIHATA B PE3YATAT Ha HIMMHATOTO BPEME CE NPEACTABS
®aT0 IHHAHCOB PAIXOML.



Asto FOuuon AL
MOACHHUTEJIHH BEJAEKKH KbM KOHCOIM/IWPAH ®HHAHCOB OTYET
3a rosuara, NpUKMOMBaa Ha 31 nekemspi 2011 r.

2.3 llpomenn B CHeTOBOIHHTE NOJIHTHRH H ONOBECTSABAHMS

HoBH 1 H3MEHEHH CTAHAAPTH H pajscHenns

Crentnre HIMEHEHHS KbM ChILECTBYBAULH CTAaHAApTH, H3zaneHw oT CMCC u npuets ot EC ca sne3m 8 cuna
33 TEKYIIHA OTHETEH MEPHOL

Himenenna sa MCC 24 OnopecTABaHE HA CBHP3IAHN JIMUA — ONPOCTSBAHE HA HINCKBAHHUATA 33 OTIOBECTABAHE HA
JpYRECTBa ¢ ThKABHO Y4ACTHE H HIACHABAHE HA ONPENC/SHHETO 3a CHBPIaHH Jnua, npuetn ot EC Ha 19 ronm
2010 (r cina 32 roAMILHE GUHAHCOBH NEPHOIH 3aN0YBALIA HA WK cien | swyapu 2011),

Hamenenis sa MCC 32, ®inancosu HHCTpYMenTH: [TpeactaBane™ — OTYUMTAHE HA H3AAMEHH NPABA. NPHETH
ot EC wa 23 gexemspi 2009 (8 cuaa 3a roanusn $uHAHCOBH NEPHOAN 3aNOYBAILK Ha WIH cres | despyapu
2010),

Hsmenenns Ha MCPO | Tpunarase 3a mbpey mbT Ha MCPO — Orpanruens YCIOBHA 338 0CBODOKAABAHE OT
H3nckBaHuaTa Ha MCDO 7 33 onosecTABaHe Ha CPARHHTEIHA HHOODMAIMA OT IPYXKeCTBATA, MPUIArAIH 3a
mepB MbT MCPO, npuetn ot EC wa 30 onu 2010 (8 cuna 3a roanusy GHEAHCOBH NEPHOM, SAMOYBAILN HA
Wik cnel 1 wnu 2010)

Hsmerenus Ha pasauues crannaptd w pasaceenusa . [lonoGpenus wa MC®O (2010)7 npomstruanm ot
roAMHHKS npoekT 3a nogobpenna va MCOO, nyGnnsyvean Ha 6 Mai 2010 (MCDO |, MCDO 3, MCDO 7,
MCC 1, MCC 27. MCC 34, KPMC®O 13) 0cHOBHO ¢ 11e/l OTCTPARHABAHE HA MPOTHBOPEYHS H WIACHABAHE Ha
{popmynuposkara, npueti ot EC Ha 18 despyapu 2011 (i3MeHEHHATa ca MPHIOAMMH 38 FOAHUIHY (HHARCOBH
NepHoan, 3anousaurd Ha i cnel | omu 2010 nan 1 Aryapn 2011 B 3aBHCHMOCT DT CROTRETHUS CTAHAAPT KW
pa3ACHEHHE)

Hasmenenus wa KPMC@O 14 MCC 19 - OrpaesdeHHeTo Ha akTHB 00 feduHUpaHi AOXOAH, MAHHMATHH
H3HCKBAHMA 33 (DMHAHCHpAHE M TAXHOTO B3auMonelicTeie — [lpemmiamiaHe HA MHHHMANHO HIHCKBaHE 3a
thunancupane, npuetn or EC nHa 19 0ny 2010 (p cung 3a roAsmiHe NEPHOIN, 3AM0YBAlLY HA Wik crneq |
anyapd 2011 ronusa),

KPMC®@O. 19 Toracepase Ha QHHAHCOBH 3aibIKEHHS 4Ype3 KAMHTAA0BE MHCTpYMEHTH, nipuet ot EC na 23
1O 2010 (B cuna 3a roAMtHY (JHHAHCOBH NEPHOIN 32N0UBAILH Ha HAH caen | ronu 2010).

[TpaeMaHeTo Ha Te3H HIMEHEHHS KbM CHUIECTBYRAIUHM CTAHIAPTH HE € J0BEJ0 A0 MPOMEHH B CHETOBOAHATA
nomiTHka Ha lpynara.



Asto HOunon AJ1
MOACHHUTEIHH BEJEAXKH KbM KOHCOJIHAWPAH ®HHAHCOB OTYET
3a roauuara, mpukmoyBana Ha 31 aexemspn 2011 r.

3. ComecTBenn CYETOBOIHE MPEIEHKH, NPHOTHIATEIHH OLCHKH H NPEAN0I0KEHHA

H3roTesHeTo Ha (PHBAHCOBHS OTHET Hajara PHKOBOACTBOTO [dd HANPABH MPELEHKH, MPHOITHIHTEIHH OLEHKH M
MPEANONOMEHHA, KOHTO BIHAAT BbPXY CTOHHOCTTA HA OTHETEHHTE AKTHBH H MACHBH, H OMOBECTABAHETO HA YCIOBHH
IACHBH KbM JaTaTa HA OTYETA 32 (QHHAHCOBOTO CHCTOAHHE, KAKTO H BBDXY OTHETEHHTE MPHXOAH i Pa3XOIM 3d
nepuona. HecuryprocTHte, CBLP3aHH C HAMPABEHHTE NPEANOIOKEHHA H NMPHOTHINTENHR OLUeHKH GHXa MormH aa
Aosenar 10 (GAKTHYECKH PE3YNATATH, KOHTO A H3HCKBAT CHUICCTBEHH KOPEKUHH B OanaHCOBHTE CTOMHOCTH Ha
CHOTEETHHTE aKTHBH WIIH NACHBH B CIEABAMIH OTHETHH HEPHOIM.

[Mpenensn

[IpH npuiaraHeTo Ha BEINPHETHTE CHETOBOAHW NOAWTHKE, phKoBoacTaara Ha JIpywecrsara oT rpynara ca
HAMPABITH CAC/IHHTE NPELeHKH, KOHTO HMAT Haf-ChilecTBeH e(eKT BBPXY CYMHTE, MPHIHATH 8B (HHAHCOBHA
OTHET:

Heomsenunu queaxcumesmu no ONERAMUBEH JUIUHS — prnama Kamo ausunsonelyiamen

JpyKecTBaTa OT rPyNara ¢a CKMOYHIN J0r0BOPH 32 AHIHHI HA asToMoOIH. PBKOBOJICTROTO CHHTE, Ye Thil KarTo
BCHMKH CBHIUICCTBEHH PHCKOBE H MATOZH OT cOOCTBEHOCTTR BBLPXY TE3H AKTHBH He ce moemat oT Jlpykecrsara or
rpynaTa, A0FOBOPHTE CE TPETHPAT KAaTO ONEPATHBHH JHIHHTH.

Hreecmuyuonnu wmomu
HHBECTHIMOHEH HMOT € UMOTBHT (3EMATA WIH CIpajarta), Ibp&aH 0-CKOpPO 3a MoNYy4aBaHe Ha MPUXOIH OT HAaeM HilH
33 yBEJIMMABAHE CTORHOCTTA HA KANHTANA, HIH H 32 ABETE, OTKOJIKOTO 3a:

(a) u3roA3BaKe NPH NPOM3BOACTBOTO WJIH AOCTABKATA HA CTOKH HAM YCAYIH HIH 38 AAMHHHCTPATHBEN [ETH; HITH
(6) mponaxba B paMinTe Ha obMvalinaTa HKOHOMHYECKE NIeHHOCT.

M HBECTALHOHHKTE AMOTH Ca MPSACTABEHH M0 HCTOPHIECKA LIEHA, HAMANEHa ¢ HAYHCACHATa OT NpHIOOHBAHETO WM
amoprhsanksg. Ha rogumna 6asa HCTOPHYECKATA [IEHA CE€ CPABHABA ChC CMPABEUTHBATA CTOMHOCT. Crnipape/LiHpaTa
crofinocT ¢ GajupaHa Ha NeficTBALNM Na3lapH¥ LEHW, KOPHTHPAHW, NPH HeoOXOAHMOCT, ¢ PasNHKHTE B THII,
MECTONOIOKEHUE WIH ChCTOAHHE HA cneundraana akTus. Axo uHdopManuaTa He e HanpyHa, [pynara manonipa
H_TI'C]:IHETHBH H METOIH 38 OUCHKA, K3aTO TfK)"llIH LUEHH HA no—maﬁa AKTHBHH HBSBPH HITH Iﬂ-lCKOHl’]'{pﬂIDI ITPOI'H03HH
napuqmi NOTOLM.

[MpHBAHIMTETHN OLEHKH W NPEANOI0KEHHS

OCcHOBHHUTE TIPEINONOKEHHA, KOHTO C& CBBPIAHH ¢ ObJEIIM M IPYIH OCHOBHH H3TOYHMIM HA HECHTYPHOCTH B
npuﬁmmename ONeHKH KbM OTHETHATA [aTa, H 338 KOHTO CHUIECTBYBA 3HAYHTEICH PHCK & 10BEIAT 110
CBHILECTBEHH KOPEKUHH B DanancoBHTe CTOAHOCTH HA AKTHBHTE W MACHBHTE MPE3 CACABALIWA OTYETEH MEPHOI, ca
MOCOYEHH NO-A00Y:

Hoxodu na nepconara npu nexCuoRupane

3aIb/DKEHHETO 32 JOXOAM HA NEPCOHANA MPH NEeHCHOHHPAHE Ce ONpeje 4Ype3 aKTIOepCKa OueHka. Tasn oueHka
H3HCKBA Aa 0bIaT HanpaBeHH NPEINONQKeHHA 32 HOPMATA Ha IHCKOHTHpaHe, 0BIENI0TO HAPACTBAHE Ha 3AMIaTHTe,
TEKYHECTBOTO HE NCPCOHANIA B HHUBATA HA CMBPTHOCT. HOP&HH ABATOCPOYTHHA XAPAKTEP HA NOXOIHTE Ha nepcoHana
NPH MEHCHOHHPAHE, TE3H NPSNONOKCHHA ca O00CKT HA 3HAYHTENHA HecHrypHocT. Kwm 31 jewemspu 2010 r,
3aTh/KEHHETO HA rpynara 3a JOXOJM Ha NEpcoHana MpH MeHCHOHWpaHe € 8 pasmep Ha 0 xun. ms. (2009: 46 xua.
ii: 3 N

[Tareswn Heusomu Ha UMONIH, MAUIUHT U CHOPBNCEHUA, U HEMAMEPULTHI aKMUEH
(MHHAHCOBOTO OTHYHTAHE HA HMOTHTE, MAIIHHHTE H CHOPBWCHHATA, B HEMATCPHAIHHTE AKTHBH BRTIOYBA
H3NQIPBAHETO HA I'IpHﬁIlH'&HTCJ'[HIl OLEHKH 32 TEXHHUTE OYAKBAHH MOJE3HH AKHBOTH ¥ OCTAThUHH CTOHHOCTH, KOHTO

ce GaImpar Ha NpeneHKH 0T CTPaHa Ha phROBOICTBATA Ha [lpyAKecTsaTa oT rpynara.
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ABto FOuion AJL
MNOACHUTEJHH BEJEXKHA KbM KOHCOTHIAWPAH ®HHAHCOB OTHET
3a roausaTa, npukIaBama Ha 31 aekemspu 2011 r.

4. [Iy0iHKyBaHH CTAHIAPTH, KOHTO BCC OIIE HE €A B CHJIA

Cmandapmu u pazscienud, wsoadenu om CMCC u npuemu om EC, xoumo 8ce ouje He ca 81€x1u 8 Cung

Caeanure MCDO, usmenenns ia MCO®O i passchenns ca npuern ot EC kbM gataTa Ha olobpsiBaHe Ha
HACTOAILHA (IHHAHCOB OTHET, HO BCE OLIE HE €4 BJIEIIH B CHJIa:

e  Uimenenns sa MCDO 7 ,,DHHAHCOBA WHCTPYMEHTH: ONOBECTABaHE — MPEXBBPIAAHE HA (HHAHCOBH AKTHBEM,
npseti ot EC Ha 22 voemspu 2011 (B cuna 3a roawinii QHHAHCOBH NEPHOHA, 32N0OYBALIH HA WK cried | wonu
2011).

HpyxecTsoTo e 1ihpaso aa He NPHEMA TE3H CTAHIAPTH, H3MEHEHHA M PA3ACHCHHS MPE/IM JaTaTa HA BAN3AHETO UM B
cumra. JIpy#ecTsoTO O4aKBa NMPHEMAHETO HA TE3W CTAHAAPTH, MIMEHEHMA W Pa3aACHEHHA /1a HE OKAKE CbIUECTBEH
edext aLpXY dHHAHCOBHA OTHET Ha JpYKECTBOTO B NEPHOLE HA ITHPBOHAYATHOTO HM MPHAAIAHE.

Cmandapmu u pazscuenug, widadesu om CMCC, xoumo sce owe e ca npuemu om EC

Monacrosuiesm, MC®O, nprers ot EC He ce paznuuasat ChIleCTBEHO 0T Te3u, npuern o1 CMCC, ¢ uakmnouenne Ha
CHEAHNTE CTAHAAPTH, MIMEHEHHS HA ChIIECTBYBAINH CTAHIAPTH M PA3ACHEHHA, KOMTO Bee olle He ca oxolpen# oF
EC kb patata Ha o106paBaHe Ha HACTOSIIMA (DHHAHCOB OTHET:

o MC®O0 9 ,DOuHaHCOBH HHCTPYMEHTH™ (B CHNA 3@ MOJHIIHN NMEPHOIH, JANOYBAIM Ha Wi caen | suyapu 2015),

e MC®O 10 Korconumupany (aHadcos otyeTH” (B CHIA 34 FOAHMIIHK MEPHOIH, 3aM0YBANIE HA WiM cnen |
auyapi 2013),

s MC®O |1 ,.CoBMeCTHH aHraRuMeHTH (B CIIIA 38 FOAHIIHN NEPHOTH, 3an09BantH Ha WK ciet | sHyapy 2013),

s MC®O |12 “OnosecrsBake Ha AL108€ B APYTH NPEANPHATHS™ (B CHIIA 38 FOAHIIHH TIEPHOM, 3ANOHBAIIN HA HIH
cnen | sayapn 2013);

» MCOO 13, OueHgsaHe HA COPaBeUINBa CTOAHOCT” (B CHIA 33 FOAHLIHH NEPHOIN, 3AMOYBAINH HA WK Cel |
suyaps 2013),

o MCC 27 (pesusupas npes 2011) Mumusuayannu (unancoss orderd” (B CHIA 33 TOIMUIHH NECPHOIH,
3ano4BalLH Ha 1K caen | anyapa 2013),

e MCC 28 (pesisupan npes 2011) ,,MHBECTHIHM B RCOUHHPAHH H CHBMECTHH NMPEANPHATHA™ (B CILIA 33 IOIMIIHE
MepHOZIH, 3ano4saits Ha Wi cnea | suyapu 2013),

o Mamenenus Ha MC®O 1  [lpunarase 3a mopeu meT Ha MC®O" — xunepundraliii i TPEMAXBaHETO Ha
hHUKCHpPAHK QaTH 3a APYEECTBA, NpUiarauy sa mepsd meT MCPO (8 ciaa 33 FOJHIIHE NEPHOAH, 3aN04BALL
Ha unucnen [ wonu 2011),

e Mimenenus a MCDO 7 , @unancos sucTpymerTs; OnosecTdBane” — HeTupane Ha (PMHAHCOBH aKTHBH W
dunascosy nacHsH (8 CHIa 33 TOJIMIIHE NEPHOH, JANOYBALIN HA WK Cliell | AHYapH 2013),

o Mamesenns #a MC®O 9 , Dunancosr urctpymesti” B8 MCOO 7, Dunancosn HHcTpyMenTH: OniopecTasane”
— 3aabAKHTEIHA 1aTa 38 BAH3IAHE B CHIIA H MPEXOAHH ONOBECTABAHHA,
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Anto FOuuon AL
NMOSACHHTEJIHH BEJIEAKKH KM KOHCOJIHAUPAH ®PHHAHCOB OTHET

3a rogusaTa, TpUKTHOUBaia Ha 31 aexemspn 2011 .

4. Iy6. 1 MKyBaHH CTAHAAPTH, KOHTO BCE OMIe HE ¢a B CHJIA (MPOIbIKEHHE)

o Vamenesus na MCC | Jlpeacrapane Ha (HUHAHCOBH OTHETH — NPEACTABAHE HA Nepa or Apyr sceoOxBaTeH
10X01 (B CHIA 33 FOAMLIHK MEPHOIM, 3anousaty Ha s caen | roau 2012),

o Mamenernus na MCC 12, Jlasbi 8bpxy 10X00a" — OTCPOUSHH JaHblH! BLICTAHOBAMOCT HAa aKTHEH (B Ciia 3a
FOAHIIHA [IEPHOIM, 3aNoyBaLlH Ha win caed | suyapu 2012),

¢ HWamenenns wa MCC 19 ,Jloxoaw na HaeTWw nuua™ — moao0peHHs MpH OTYHTAHETO HA JAOXOIWTE Clel
Hanyckaxe (B CHIA 38 TOAHIIHA FEPHOMM, 3aN0oYBalllK Ha HiH cnen | auyapu 2013),



Asto HOuuon A

MOACHUTEIHA BEJEKKH KbM KOHCOTHAWPAH ®PHHAHCOB OTUHET

3a roauHaTa, NpEKToMBAmMA Ha 3 1 nekemapu 2011 r.

5. lpuxoan u pasxoau

5.1 Mpuxoan oT npoaaxba Ha CTOKH

Tipuxoou om:

ABTOMOOHITH K MOTONECAH
Pe3epeHM YACTH ¥ AKCECOApH
CwMazouHn Macia

Hpyru

5.2 Ipyru npuxoan

Tpozaxta va ApATOTPAIHH aKTHBH

BanaHcoea cTOMHOCT Ha NPOAAJEHATE AKTHBH
[psxoan or npoaaxda Ha A4N08

[TpHxoaH OT NPEOLEHKE HA HHBECTHUHOHEH HMOT

[Mpuxoau o1 GoHycH, HeyeToliks, 0Be3meTeHHS | IPYTH

5.3 Paixoan 3a maTepHaIH

lopusa
KoncymaTuaH
PesepsHy 4acT
Oduc KOHCYMATHUEH
Perknamun MaTepHati
Hpyr

5.4 Pa3xoau 38 BLHIIHH YCAYTH

Pexnama

Pagxoau 3a npoaax0a i HaeTH YCIyTrH
TPaHCNopT. AOAAPHKKA H KOMYHHKAUHH
JIHIEHIMOHHH TAKCH H 3ACTPAXOBKH
Haem 1 oxpana o Zpyru

2011 2010
Xun. Ae. XKA. 18,
71,491 61,263
10,319 11,513
690 7.366
469 5
82,969 80,148
2011 2010
X7, A8, X, 8.
7,797 2,403
(1,186) (1,157
- 4,929
1,608 :
3,024 2,552
10.613 8,727
2011 2010
XHA. 58, XILT, 8,
411 459
592 513
604 758
82 89
267 84
380 829
2,335 2,732
2011 2010
XUA. 38 XILT. A8.
1,529 1,541
1,253 74
483 641
2,200 2,077
4.139 5,639
9,604 10,292




Arto FOunon A1

NOACHUTEJHH BEJIEXKHW KbM KOHCOJTHAHPAH ®UHAHCOB OTYET

3a roauHaTa, MpUKnOYBaima Ha 31 gexemspn 2011 r.

S. JIpyru apuxoan B pa3sxoaH (MpoabiukeHne)

5.5 Pasxoan 3a nepconana

BbavarpakiaeHus
Colmanss oCHIYPOBKH

Pa3axo/u 3a HEU3Nom3BaH OTIYCK
Jloxoan Ha NEPCOHANA TIPH NeHCHOHHPAHC

5.6 Ipyru pa3xoau

Paixoan 38 KOMAKIHPOBKH
Ofyuenue
Pasxonm 3a npogaxda ua asToMobuiIH
BankoBH TAKCH M KOMHCHOHHH
Heycrofixu
Hewsitn
Jpyry pazxoau
3azybu om obeyenxa na.
THProsCcKH B APYTH BIEMAHHS
Marepuaiss 3anacH

Jpyrn

5.7 DHHAHCOBH Pa3xoan

Pa3xo/14 3a IHXBH 110 32EMH H NPUBACHEHH CPEACTRA
Patxo/ 32 THXBH MO JIOrOBOPH 38 (hHEAHCOB THIHHT
Obwyo paaxodu 2a auxeu

Hpyru

5.8 @uHAHCOBH MPHXOAN

ﬂpuxo,uu OT NPEAOCTABCHH 3aEMH H B3EMAHHA

HApyry

2011 2010
XN a8, Xun, 34,
7.695 8,459
1,302 1,298
8 (17
|
9,005 9,741
2011 2010
X1, s, XWT. n8.
96 155
56 63
- 78
114 106
12 107
428 233
732 777
211 78
6 243
145 84
1,800 1,924
2011 2010
XuA, 8. XU 18,
1,778 2,170
1,590 1,514
3,368 3,684
344 423
3,712 4,107
2011 2010
xXuAa. 1e. X 8.
462 179
89 15
351 194




Asto Ounon Al

MOACHHUTEJIHH BEJAEAKH KbM KOHCOJIMIHPAH ®UHAHCOB OTUET

34 roauHara, npskmousaiia Ha 3| nexemspu 2011 .

6. Jlaubk BupXY A0X0/HTE

OcHoBHHTE KOMIOHEHTH Ha Pa3XoNa 3a AaHbK BLPXY JA0X0a 33 MORMHITE, MPHEKIOYRaH Ha 31 nexemspu 2011 r.

#2010 r. ca:

Pa3ixo 3a Tekylll IaHbK BBPXY I0X0/a
[Tpaxo: N0 OTCPOYEHH IaHbIH
Paixoa 3a naHekx BhpPXY J0X0/[18, OTHETEH B OTHCTA 38 10X0AHTE

2011 2010
X as. xua. 18
317 (64)
(68) 162
249 98

IMpuaoxnmMaTa cTaBka Ha AaHbka BHPXY aoxoadte 3a 2011 r. e 10% (2010 r.: 10%). Ipes 2011 r. npunowumaTa

aaHvyHa craska e 10 %,

Orcpoyenn 1aHBHHH AKTHBH!

HauanHo canto

JlanbteH eekT 0T TbJArOCPOUHM JOXOAH Ha MEpcoHana

JlaunteH ef)exT 0T 3aIb/DKEHNA 32 HEMIMONIBAHT OTITYCKH
Jlausuen edext o1 peryaupane xva cnabara xanuranusalus
Haubuen eiext o1 00e3LEHKR HA BIEMAHHA # MATEPHATHH 3ANACH
Jlaunuen eiexT OT OTITHCAHN BICMAHHS

Jlansuen eexT 0T NpeOUeHEHH OTITHCAHH aKTHBH

Janbuer ediekT BuPXY NPEBHIHEHHETO Ha AAHbYHA HAQ CHETOBOAHA
fanaHcoBa CTOMHOCT Ha HETEKYILH aKTHBH

Janbuer eiekT OT HEPEIHIHPAHHE JaHBYHH 3ary0H

Ofmo oTeposieHH TaHLYHIE AKTHBH

OTepovenn 1anbYHH NACHBH:

Hanbuen edexT BbPXY NPEOUEHBYHHR pE3eps

JlaHbtes ediekT PBPXY HENPH3HATH NPHXOAH OT NOCAESABAMH OLEHKH
Hanbuen edexT BEPXY NPEBMINEHHETO HA CHETOBOAHA HAJ JaHhdHa
OANaHCOBa CTOMHOCT HA HETEKYLIH AKTHBH

O6uro oTepoteHn JaHBYHI MACHBI

2011 2010
XU, JI8. XiLh. 36.

208 114

4 7

27 p)

188 189

116 133

= 8

I I

9 12

138 192

691 678

2011 2010

Xuia. e, XL, A86.

240 241

(1) (1)

21 64

260 304

1
(%



Asto HOnnon A/l
MOACHUTEIHH BEJEAXKH KM KOHCOJITHAHPAH ®HHAHCOB OTYUET
3a roaunara, npHioiioysaa Ha 31 gexkemepu 2011 r.

7. UMOTH, MAIIHHE H CLOPBKEHHS

Semu, Mautiun, TpaxcnopThK Pasxoam 3a Hpyru O6mo
crpani i ofopynpase cpeacTea npiaobuBaHe
CHOPRMEHHA W CTOMAHCKH
HHBEHTAp

XA, 8. XLt 8. X3, a8, Xun. 8. Xua. 6. XiLn. 8.
OTryerna croifnoct:
Ha | suyapn 2010 r. 6,997 5,735 26,814 5.231 1,549 46,326
[MpuaobuTn 469 673 9.609 780 169 11,700
Tpaucdepu 2,641 193 - (2,834) - -
Ornucann (416) (397 (8.572) (305) ()] (9.897)
Ha nponanenu apywecTsa (3,608) (611) (1,129) (2.066) - (7.414)
Ha 31 aexemapu 2010 r. 6,083 5393 26,722 806 1711 40,718
Or npunoGuty apyxectsa 9,975 1.959 1,031 2,066 - 15,031
[IpnnobuTh a5 573 17,318 259 38 18,283
Tpancdepu 18 (18) - - - =
OTmicasn (1,135) (160) (10,513) (190) (210) (12,208)
Ha nposaneHy opy&ectaa - (83) (29.875) - - (29.958)
Ha 31 sexemspn 2011 r. 15,036 7.664 4,683 2,941 1,539 31,863
AMOPTH3IANHS!
Ha | smyapu 2010 r. (2,449) (3,754) (5.605) : (885)  (12,693)
Hauucnesa aMopTi3auMa 3a
rOAMHATA (70) (659) (5,784) (5) (114) (6,632)
Ornucana 9 472 5,388 - 2 5.871
Ha nponanenn apyxecTsa (94) 270 647 - - 823
Ha 31 aexemapi 2010 . (2,604) (3,671) (5.354) (3) (997)  (12,631)
OT npHA0OHTH ApYXeCTBa (743) (1.627) (872) - - (3.242)
Hauuxcnesa aMopririaimsa 3a '
TOIHHATA (130) (673) (10,253) (3) 16y (1L177)
Ornucasa 213 161 4,656 - - 5.030
Ha nponaienn apy#ecrsa - 70 9.948 - - 10018
Ha 31 aexemepi 2011 1. (3,264) (5,740) (1.87%) (10)  (1,113)  (12,002)
Banaucosa cTofiHoCT:
Ha 1 sanyapn 2010 r. 4,548 1,981 21,209 5,231 664 33,633
Ha 31 nexemspn 2010 r. 3.479 1,722 21,368 801 714 28,084
Ha 31 aexemspu 2011 r. 11,772 1,924 2,808 2,931 426 19,861

0583#8&#(9 HA WMOMU, MAWKE H CoOPbBICEHIR

Tlpes 2011 r., Tpynata He e npi3Hana 3ary0a or ofesueHKa Ha MaHHK, ChOpbACHHS 1 o0opyBake, Thil KaTo Ha
(a3a Ha WIBBPIICHHMA Npernel 3a 00e3UeHKa Ha ALATOTPAiHHTE MATEPHANHH 8KTHBH, PHROBO/ICTBOTO HA I'pynara se
¢ YCTAHOBUIO MHIMKITOPH 3a TOBA, Y¢ Ganawcosata CTOMHOCT HA AKTHBHTE HAJBHILABA TAXHATA BHLICTAHOBHMA
CTORHOCT.



Arto FOunon A1
NOACHHTEJHH BEJEXKH KbM KOHCOJTHAHPAH ®HHAHCOB OTYUET
3a ronnHaTa, npuKmOYEaa Ha 31 zekemepu 2011 .

8. Hematepuaiuu aKTHBH

Iporpamun Pasxoam 3a [Moaobpenia flpasa Hoy~ Jpyru Odmo
MPOIYKTH npuioSusane B/y cobet xay
X, as. X127, 38, X113, A8, XN, 36. XL 8. XiLn. a4, X, A8,

Oryerna crofiHoeT:
Ha 1 aryapu 2010 r. 342 315 134 2 1,121 - 1,914
[MTpuaobumi 72 78 - - - 66 216
Ha npoaanenn apyxecrsa (35) - - - - = (35)
Ornincanu (71) - (93) - - - (164)
Ha 31 aexemspu 20101, 308 393 41 2 1,121 66 1.931
Mpuacdurh 99 126 38 - - 10 273
Ha 3akynesn apyecrsa 8 | R - ; ) 9
Ha nponanenu apysecrsa (4) . - (100) - - (104)
Ornucann (101) (102) - - - - (203)
Ha 31 nexemapn 2011 r, 310 418 79 (98) 1,121 76 1,906
AMOpPTHIAUMHA:
Ha I anyapu 2010 r, (258) (9 (88) - (113) - (468)
Hauuciena amopTHsanms 3a
rojMHATa (29) (2) 2D - (58) (6) (116)
Ha nponazxes Apy#xecTsa 16 - - - - 16
Ornucana 70 - 68 - - - 138
Ha 31 nexemepu 2010 1. (201) 11 4n - (171) (6) (430)
HE"{HCHCHB E.MOPTHT!EUJ,HH 38
rOJHHATA (54) (1) (5) (4) (56) (10) (130)
Ha zaryneHu apy#ecTsa - - - - - - B
Ha npozanesy apyxecrsa - - - 102 - - 106
Ornicana 90 - - - - - 90
Ha 31 nexemspu 2011 r. (161) {(12) (46) 98 (227) (16) (364)
Banauncosa crofiHoeT:
Ha 1 anyapn 2010 r, 84 306 46 2 1,008 - 1,446
Ha 31 nexemspu 2010 r. 107 382 - 2 950 60 1,501
Ha 31 nexemapn 2011 r. 149 406 33 - 894 60 1,542

0683!{8!”({? HA HEMIMEPUATHY ARKMUBH

['pynata e w3sbpmkna nperaen 3a oGesueHka Ha HemartepuanuuTe axtHed KoM 31.12.2011 r. He ca ycraHoseHH
HHIAKATOPH 3& TOBa, 4e¢ GalaHcoBaTa CTOMHOCT HA AKTHBWTE HAABHIIABA TAXHATA BBICTAHOBMME CTOHHOCT H B
pe3yqTaT Ha TOBA, HE ¢ MpH3KaTa 3aryda ot obe3ueHKa Bb (PHHAHCOBHA OTHET.



AsT1o FOunon AL

NOSACHUTEJHH BEJEXKH KbM KOHCOJMIWPAH ®HHAHCOB OTYET

3a ronuuara, npEkmouBama #a 31 gexemspn 2011 r.

9. HusecTHUHOHHHA HMOTH

Orverna croiinoct:

Ha 1 anyapu 2010 r.
Pexracuduuupany
Ornicany

Ha 31 aexemspn 2010 r.
[MpuaoGuru

OTtnHcanu

Ha 31 sexemspu 2011 1.

AMOpTH3ALHAS

Ha | sryapu 2010 1.

Havwucnena aMopTH3aLHA 3a roMHaTa
Ornucana

Ha 3| aexkemapu 2010 r.

Haunciena aMOPTH3ALMA 3a FOAWHATA
Ornucasa

Ha 31 aexemspu 2011 r,

baaaucopa crofinocr:
Ha 1 suyvapu 2010 1.

Ha 31 nexemspu 2010 1.
Ha 31 newemnps 2011 1.

10. HaBecTHunn

Hpvikectso

Motobya OO/]
[Mpoandga 004

11, MMonoaxuTeHA penmyTanns

Jpy&ecTao

Avto Hraaus EAJL
Bynsapus Bapua EOOJ
Esponuits pent-a-kap EOOJL
Hapy Kap Al

MaTobya EQOJ

Hdans

kanurana %e

40

Hans

ramuTana %

100
100
98,84
100

Ooumo

XA A8,

9,528

31
9,559
2,294

11.853

(18)

(16)

(34)
(21)

(33)

9,510
9525

11,798
2011 2010

XN, 6. XU A8,
- 7,789
2 2
2 7,791
2011 2010

X e, xun, Ja.
2,876 2,876
5.591 3,591
- 1.312
1461 -
12.538 -
22,466 9,779




ABTo HOauon AL

NOACHHUTEJAHH BEJEXKH KbM KOHCOTHIHPAH ®@UHAHCOB OTHET

3a roguHara, nproToYBsama Ha 31 nexemspu 2011 r.

12 Marepranun 3anacu

ABRTOMOOHIHN K MOTONEAH
Peaepany vactu
CMasodHy Macna
Marepnann

13 Thproscks o IpyTH BIeMaHHA

13.1 luarocpoynn Biesanns
Biemauus N0 OPeOCTABEHH 3a¢MH HA CRBP3AHK JIHIA

JIMXBOHOCHH 3a€MH KbM TPETH JIHIIA
Baemanid no GUHAHCOB TH3AHT

13.2 KpaTkocpouHs alemManus

Toproscku B3emanns, OpyTHO
Biemaus o1 cebp3anu nuua. 6pyTo

Mutiye: Hatpynana ofeseHia 3a TpyaAHOCKOHpaeMu 1 HechOHpaEMH

BIEMAHHA

THprosckH B3EMaHus, HETHO
Jlaubum 33 BL3ICTAHOBYBAHE
[TpearnateHn pasxonn
BiemaHus No [peaocTaseHH 3aeMH
8 MmOFa HNCIO Ha CaBPIAHM AUla
HaapHeceH KOPNOpaTHBEH AaHbK
CuniaehOHN B3eMaHHA

Baemanud no wetH

JUIC 3a 8B3cCTAHOBABAHE
[MpeaocTaseHs aBaHCH

Jpyri BIeMaHus

T‘bpmacxlrre B3CMAHHA HE €A THXBOHOCHH.

2011 2010
xun. as, xui. e
13,179 10,267
7,406 6,250
2,004 107
1,219 121
23,808 16,745
2011 2010
X, As. xu7. ae.
14 249
1,642 5,124
4 i
1,660 5,379
2011 2010
X, a8 X A8,
4,482 8,890
2,599 5350
(391) (377)
6,490 13,663
181 76
113 443
136 2,641
111 851
99 213

39 146

- 152

139 180
240 134
961 463
8,398 18,111




ArTo Ouuon Al
NOSICHATEJIHH BEJIEXKKH KbM KOHCOJIMAHPAH ®HHAHCOB OTYET
3a ropuxaTa, npukmoysaia Ha 31 Jexemspu 2011 1,

14 lMapusan cpeacTsa #H KPATKOCPOUHH JI€NO3HTH

2011 2010

XHAa. 8. Xun as.

[Mapuunu cpencTsa B OAHKOBH CMETKH 1,182 665
Mapuuns cpencrsa B Gpof 529 998
Baokspasy napHYHH CpeacTea I -
KpaTkocpousy neno3uTi E =
1,712 1,663

IMapuuHuTe CpeacTBa B DAHKOBH CMETKHM C€ OJHXBSBAT C TUIABANIE JAHXBEHH NMPOUEHTH, GazHpaHH HA JAHEBHWTE
AMXBEHH npoueHTi no Gankosw genozuti. Kosm 31.12.201 1 r. cnpasegassata CTORHOCT HA NAPHYHITTE CPSACTRA H
KpaTROCpOYHH aenosuth e 1,712 xuon i, (2010 1. 1,663 xna. na.),

15 OcHoBeH KAIMATAJ H pe3epPBH

2011 2010
15.1 Ocuosen KanuTan
XUT. 76 XIL1. 18
44,243 Opos 0OHKHOBEHH AKLIHH ¢ HOMUHAMHA cTofiHOCT 500 1B, BCARa - 22,122
69,943 Gpos 0OHKHOBEHH GKUHK ¢ HOMUHANTHA cTofiHocT 300 1B, BCAKa 34972 =
M3meHeHHETO B OCHOBHIA KAMHTAN € MPEACTARSHO NO-A0/1V:
Bpoii Pernctpupan u
0DHKHOBEHH eMHATHPEH KanuTan
AKIAH (B XH1.) (B XiL1. 18.)
Ha | smyapu 2010 1. 39,117 19,559
Ha | suyapu 2011 r. 44 244 22,122
Hananeuu 1 3anucany akuuy npes 2011 r, 25,700 12,850
Hesuecen kanuran 2,000 (1,000)
Ha 31 aewemspi 2011 r. 69,943 33.972
15.2 Pesepen
3axanoeu pezepau

34KOHORHTE peaepsit ce POPMHPAT OT AKUMOHEPHHTE APYXECTBA KATO pa3npe/ielienie Ha newanbara no peia Ha €
246 or Twprosckus 3akoH, Te ce 3aNenaT A0KATO NOCTHIHAT €IHA JAECETa HITH MO-TONAME HacT 0T KalHTana.
W3tousniy 38 GOPMEPAHE HA 3AKOHOBHMTE PE3CPBH Ca Hali-MATKO €/1HA AECETa YaCT OT HeTHATa Nevanda, peMun T
SMHCHH HA AKIHH K CPEACTBATA, NPEIBHACHH B YCTABA MM MO PelicHHe Ha o0110TO ChOpaHHE HA AKUHOHEPHTE.
3aKOHOBKTE PE3EPEA MOIAT 18 GBIAT HINONIBAHM €IHHCTBEHO 32 MOKPHBAHE HA 3ary0OM OT TEKYLIHS U MPEIXOAHH

OTHETHH 1IePHOII.



ABTo HOunon Al
MNOSICHUTEJHHW BEJEXKHA KbM KOHCOJIHIHPAH ®HHAHCOB OTYET

3a ronHEaTa, MpuKmodeaa Ha 3 | zexemspu 2011 .

16. JInXBOHOCHH 3aeMH H NPHBJICYCHA CPeICTBA

2011 2010

xua, g, XN, A8

16.1 Asarocpounsu -
BaskoBH W JpYrd 3aemMH, 0BBpAPadTH 5,779 23,533
3aeMH OT CBBP3aHH JTHIIA 10,325 2,045
16.104 25,578

2011 2010

16.2 KpaTrocpouns xun, 18, X171, 8.
BaHKOBH W ADYIH 3a3eMi, oBbpApPahTH 11,460 9,044
3aemM OT CHBLP3aHK JiHla 5 885
11,465 9,929

BarakcoBaTa CTOMHOCT HA KPATKOCPOYHITE 3aeMH ¢ (UIM3KA 10 TANHATA CIPABELTHBATA CTOHHOCT.

Beyury IBITOCPOYHH 33eMH 1€ AOCTHTHAT NAaJeka CH B CPOK OT | X0 5 rofHHH,

17. 3aasikeHus 3a A0X0IH HA HEPCOHAIA IPH NEHCHOHHPAaHE

CorriacHo GhArApCKOTO TPYI0BO 3aKOHONATENCTBO M KONEKTHBHIA TPYIOB J0rOBOp, Apy#ecTasaTa oT ['pynara ca
JATBIKCHH 3 MINNATST HA CAVAHTENHTE CH NPH NMEHCHOHHPAHE OT JBe 10 wwecT GPYTHW MEeCeuHH 3ariaTd, 8
3aBHCHMOCT 0T NPOCHTYKEHHA CTHK B APEIPHATHETO. AKO CAyRHUTeN € paboTiil B XONAHHIE B Mpoxs/nkesue Ha 10
rOAHHH, TO noayyasa mWectT OPYTHH MECCUHH 3aMiaTi, NpH MeHCHOHHpaHe, a ako e paorun no-manko or 10
roansE| — Ane OpyTHH Meceuny 3aniaT. [17awsbT 32 A0XO/IH HA NEPCOHANA P NEHCHOHHPAHE He & QHHAHCHPaH.

KoMmoHeHTHTe Ha Pa3XOIHTe 33 JIOXOAH HA NEPCOHANE NMPH NEHCHOHWPAHE, MPH3HATH B OTYETA 32 BCCOOXBATHHA
JIOXOI H 3aXb/DKCHHATA, NPU3HATH B OTHETa 3a (PHHAHCOBOTO CheTosHHe Kbm 31 aexemapi 2011 r. w 2010 r, ca

obobuieny no-10may:

Pa3xoan 3a 10X0AH HA NIEPCOHANA NPH NEHCHOHHPANE

Paixonu 3a TeKVIL CTaK

Paixonu 3a AHXEH

Hernu axnioepeku (nevanGu)/3arydn mpH3HATH IPE3 FOAHHATE
Pazxoam 3a MHHAN CTAXK

Pa3xoau 3a A0X0aM HA NEPCOHAMA MPH MEHCHOHHPAHE, NPH3HATH B OTHETA 3a
BCeeoOXBATHHA 10X04

2011 2010
X, 8. XUT. 8.
12 3
3 2
(18) 7
(€] -
(12) 12




ApTto KOnrou Al
MOACHUTEJIHH BEJEKKH KbM KOHCOJIHAHPAH ®DHHAHCOB OTHET
3a roauHaTa, MpHKoMeaia Ha 31 aexemspu 2011 T

17. loxoas 3a mepcoHaIa PH NEHCHOHUpaHe (TPOIbIUKeHHE)

JaanKeHHN 38 I0X0/AH HA MEPCOHATTA NPH MeHCHOHNpaHe

Hactosia cToffHOCT Ha 3aTbIKEHHETO 38 A0X01H HA HEPCOHATA NPH NEHCHOHHpaHe

3aabMeHHA 38 T0X0AH HA MEPCOHA/A NPH MEHCHOHUPAHE, NPH3IHATH B 0TYETA
33 (pHHAHCOBOTO CHCTORHHE

2,011 2,010
Xt 7. Xua, 1.
46 58

46 58

ﬂpoucmma 8 HACTORIETA CTOMHOCT HA 3alb/KEHHETO 33 JIOXOJAH HE MEPCOHANA NMPH MNEHCHOHHPAHEe Ca KaKTO

cneaBa:
2011 2010
Xin. as. X, 8.
Ha | suyapu 42 46
Pasxoiu 3a NHXBH 9 2
Pa3xonn 3a TeKyLl cTax 17 3
Hannaresw 10X0AH HA nepcoHana (9 -
AxTioepekn (newantu)/3aryou (6) 7
Ha 31 aexemBpn 46 58
2011
Hopwma Ha AMCKOHTHpaHe 6%
Bbjeino yBeanHeHHE HA BR3HArPaXGIeHHATa 6%
Cpenna BB3PacT Ha NEHCHOHHPAHE - MBbKE 63-63
60-63

CpeaHa BB3PACT HA NEHCHOHHPAHE - WEHH



Asto lOuuon AJ
MNOACHUTEJIHHA BETEXKKH KbM KOHCOJIMAWPAH @HHAHCOB OTHET
3a ronusara, npukmousama #a 3 1 nexemapn 2011 r.

18. 3aaskenns no GHHAHCOB THIHHT

3aIbTKEHHATA N0 (MHRHCOB THINHT KbM TPETH J1HIla C& RHATH3IHPAT, KaKkTo cie/isa:

2011 2010
Xwi, Je. Xua. Je.
BpyTHH 3aXbKEHHS 3,489 21,513
Hepeanzupan (uHAHCOB pasxoa (284) (1,735)
HeTHu 1aab/IReHHT 3205 19,778
HeTnure 3aabmkenus no (HHANCOB JIH3HHT C€ AHATHIMPAT, KAKTO Clieasa:
2011 2010
HeTun jaau/ukeHns XU 16, XILL. 16.
JHo | roauna 205 1,884
O1 1 10 5 roauHn 229 1,288
534 3,172
HerHuTe 3aTB/KCHHA 110 ¢HHBHCOB JIH3HHT KbM CBBP3AaHH JIHa €4, KaKkTO ClielBal
2011 2010
Heruu 3aabmkennn X, a8, X, 18,
Ho | roauna 751 4.638
Ot | 10 5 roauHH 1.920 11.968
2,671 16,606
19 THproBeky | JIPYTH 3aXbJIKCHHS
19.1 Tuarocpouts 2011 2010
XuR. fis. X 18,
3ankikeHIA 3 NOKYIIKA HA AAN0OBE 13,172 16,850
3aqeaASHES KbM CEBP3EHH JTHIE 1,450 -
Hpyr 13 -
14,635 16,850
19.2 KpaTkocpouHH 2011 2010
X, Jie. X, 8.
3JaTBIMKEHHES KbM JOCTABIHLIH 14,329 11,742
3aTeDKeHHA KbM CBbP3aHi AHua 1,212 1,042
Sarb/DKEeHNAS 33 MOKYNKA HA OA108¢ 1.418 1,392
3aIbKEHHS KBM OEPCOHRIE 750 730
JUAC 3a BHacaHe 386 63
3arbIKEHNA KbM OCHIYPHTEIHH TPEANPHATHA 322 132
HNarsuHi 3abaKe HHA 54 106
3aanKeHid KeM Olokera 2,176 800
SaNn/DKEHHS 38 HEMITON3BAHH OTTIYCKH 68 88
[Momyuenn apaHcH 1.730 1.634
Ipyr# 4,570 1,493
7.015 19,322




Anto HOuunon AJl
MOSACHHUTEJHH BEJIEXKKH KbM KOHCOJIMAHPAH ®HHAHCOB OTHET
3a ronuHaTa, MpHKMouBalE Ha 31 nexemspn 2011 r.

20. OnosecTsBaHE HA CBLP3AHH JIHIA

Kpatia komnariua- matixa
Kpafinara komnasua-maiika na I'pynara e Espoxonn bearapus AJL

[Ipeonpusmus € Kowmpaano yvacmue:
99.99 % or akuunTe Ha Asto IO0HHoH AJl ce nputewasar ot Eppoxoan bearapus AJL

Apyeu cewpiwiu tuya
HpyruTe cabp3anu MHlia ca noa obut koHTpen Ha Espoxona bearapus™ Al (kpafinata koMnaHus-saiixa).
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Asto HOumon AL

MOACHUTEJIHH BEJEAKHW KbM KOHCOJMAHPAH ®MHAHCOB OTHET

3a roanHaTa, npukmousaia Ha 31 nexemspu 2011 r.

20. OnosecTaBaHe HA CBBLP3AHH JTHOA (MPOAbL/IKEHIE)

OGuiata CVMA Ha CACAKHTE CHC CEBP3IAHH MHUIA H OIbIAHMWTE CANTA 34 TEKYIHA H MPEIAX0IeH OTHETEH NEPHOI Cca

MPEICTABCHH KAKTO CleaBa:

Cymu,
[MTpoaakbu Ha [MTokynkn ot TBIDKHMH OT Cymun,
CBBP3AHH CBhP3AHKE CBBP3AHH THIKHMH Ha
auua J4Ha aHUA CBBP3aHH JIHUA
Tpoaax0n na / NOKYNKH 0T CBLP3AHE AHUA X, 18, X 1. Xui. 716 X, 28.
Kpatira koMnanus-smaixa
Espoxona Buarapus AJl 2010 - 7 2,932 8
Espoxonn Buarapus AL 2011 - - - 13
Acoyuupanu dpysicecmaa
Motoéyn EOOJT 2010 - - - 29
Hpyau cavpzanu auya (nod obuy konmpos)
Espoutic - 3apasto ocHrypasane AL 2010 12 58 1 14
Espousc - 31pasHo ocdrypseane AJ1 - 2011 14 49 3 -
Espousc Pymbhug [AcuTpasc/ 2010 489 413 - 6
Espousc PysrsHita /AcuTpasc/ 2011 - 28 - 33
Esponuiis ayto PynmbHiA 2010 47 - - 7
Esponuits ayto Cronue 2011 I - 1 -
Esponuifs ayto AJl 2010 19,070 1,010 937 131
Espomiiz ayto AJl 2011 834 1,198 852 233
Espomnniiz Ayto ®alinerc EOOJ 2010 5 96 1 110
Esponuiiz Ayvro ®aftuenc EOOJL 2011 7 122 8 25
Espoxonz Umots EOOJ] 2010 128 2,810 - 539
Espoxona Mmote EOOJ] 2011 35 2,057 41 333
311 Epo Huc AJ{ 2010 5433 356 1,468 159
311 Eepo Huc AJl 2011 8,180 342 1,088 1,919
Espousic Hrmrypeac Mpyn AL 2010 142 - 11 -
Espoustc Maurypeace Upyn AL 2011 145 - 4 -
Espounc ocurypasade - Cxonne 2010 22 - - -
Espoutc ocurypasase - Ckomie 2011 48 E 2 -
Espodunanc AJl 2010 1 - - -
Esponufts Pent A Kap EOOJ] 2011 216 74
2010 5,350 1,003
2011 2,213 2,632




Asto FOnson Al

NOACHHUTEAHH BEJIEAKKH KbM KOHCOJHAHPAH ®HHAHCOB OTYHET

3a romdHaTa, npHKoYsaia Ha 31 nexemspu 2011 1.

20. OnoBecrsiBaHe HA CBLP3AHN JIHOA (TPOABTKEHHE)

3aemu 0T / HA CBBLP3AHM JTHUA

Auiarocpodnn

Kpatwa komnarus-yvaika
Espoxona Bunrapus AL
Eapoxonn Brarapus AJl

Hpyeu cevpianu nuna
Espounc Pymbhusg /Acurpasc/
Espouxc Humypesc Mpyn AJl

Kparkocpouun

Kpatma xounanur-saika
Espoxona Buiraprs AJl
Espoxona buarapus AJl

Hwugepuu dpyrcecmsa
Moto6yn EOOQ

Hpyau cavpianu auya
Erpoxona Hmote EQOJT
Espoxons Hmotu EOOJ]

2010
2011

2010
2011

2010

2011

2010
2011

2010

2010
2011

2010

2011

Cymu,
JTBIIAHMH OT Cymu,
HMonyuenn Maarenu CBBHP3aHH IBIRHMH HA
JdUXBH JIHXBH B EhER:] CB‘bp?oaHH JHua
Xua. a8, X n8. XU, A6. X 8.
B - 249 1,112
- - 14 6,270
- - - 933
226 - - 4,118
249 2,045
14 10,325
Cymn,
ABAAHMH OT Cymn,
[Moayuenn IMnatenn CBBP3aHH TRAAKHME HA
JTHXBH TTHXBH LA CBBP3aHM JHLA
X, 8. X, 8. XiLn. as. XiLe. 8.
5 172 851 19
i3 198 L 5
- = = 7158
E 10 - 151
“ 4 - -
851 885
111 5

led
lad



AsTo HOumon A

MOACHUTEJIHH BEJIEAKKH KbM KOHCOJIMJIAUPAH ®UHAHCOB OTHET
3a roauMuata, NpUKAoYBama #a 3 1 gexemspu 2011 r,

20. OmnosBecTaBaHe HA CBHP3IAHM JIHNIA (MPOIAL/KEHHE)

DUHAHCOB JAHINHF

Juaroepounn
Hpyeu cevpaanu 1miya

EBpOMHC - 31paBHo ocHrypsasane AJ]

Esponuiiz ayto AL
Esponuits ayto AJ{
Enpomuiis Ayro ®aftrenc EOO]]

Kpatkocpounn

Apveu cavpianu auna

Espomaits ayto AJl

Esponmniiz ayto AJl

Esposniis Ayto Gaitsenc EOO/]
Espomiiia Ayto daitrenc EOOJL
3]1 Espo Muc Al

AUBIIEHTH

Espoxona buarapus Al
Espoxonn Benrapis AJl
Tonop Aurenos

2010
2010
2011
2010

2010

2011

2010
2011
2010
2011
2010

2010

2011

2010
2011
2010

2010

2011

YC/0BHA HA CAENKHTE ChC CBBP3AHM JIHIA

Cymu,

Flpuxonu ot Pasxoan no AbIAEMH OT Cymu,
AHXBH, TAKCH  JIWXBH, TAKCH CBBP3aHH JBTKHMH Ha
H HEVCTORKH H HEVCTOHKH aHua CBBP3AHM JHLlA
Xwi, 8. XILT, IS, Xion e, Xui. e,

- = - 11
= - < 10,711
- - - 1,920
- - - 1.246
i ll qgﬁs
- 1,920

Cymu,

[Mpuxoau ot Pasxoau no TRIKEMH OT Cymu.
JTHXBH, TAKCH JIMXHH, TAKCH CBBLP3AHH AbTAHMH Ha
M HEYCTORKH H HEVCTONKH aMua CEBP3aHH ML
Xuan. je. XA, s, Xl a8. X, 8.

- 1,004 - 4,001
- 1,310 B 740
- 169 - 551
- 129 - 1
- - - 86
- 4,638
- 751
OodasenH ObsaseHn Cymig Cymu,
OHBHACHTH OT  AHBHICHTH HA  JBJIKHMH OT HABIAHMH H2
CBBPIatH CHbP3AHH CBBP3aHH CBBP3AHM fnLa
HLa JTHUE JHua
XU, 8, X, 8, Xun, e, X, na.
- - - 30
- - - 30
- B - 9
. 39
- 30

TposaxGuTe Ha ¥ NOKYNKHTE OT CBHP3AHM JHIUA C& HIBLPLIBAT M0 IOrOBOPEHH LCHH. [lpernen 32 obe3lenka Ha
B3EMAHHATA Ce HIBBPINBA BCAKA (PHHAHCOBA rOAHHA Ha 0a3a Ha ananu3 Ha PHHAHCOBOTO CHCTORHKE HA CBBPIANOTO

nHLE W naszapa, Ha kofiTo TO onepHpa.
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Asto HOunon AL
MOACHUTEJHH BEJEXKKH KbM KOHCOJIHIAUPAH ®UHAHCOB OTHET
3a roauuara, npHmossama va 31 gexemepn 2011 r.

21. Ileaw # nDOJAHTHKA 3a yHpasjieHne Ha QHHAHCOBHSH PHCK

OcHOBHHTE (GHHAHCOBH MACHBM H3 IPYNATA BK/HOYBAT THXBOHOCHH 3aeMH H TIDHRJICHEHM CPEACTBA, H THPrOBCKH
sanhuaens. OCHOBHATA el HA Tean DHHAHCOBH HHCTPYMEHTH € Ja c€ ocurypH QunaHcHpane 3a JefiHocTTa Ha
rpynara. Ipynata apurexasa (UHAHCOBH aKTHBH KAaTO HANPHMEP, THPTOBCKH BIEMAHHA W MADHYHH CPEACTBA H
KPATROCPOYHH ZEN03HTH, KOHTO BLIHHKBAT NPAKO OT AeHHOCTTA.

Ipe3 2011 r., kakto 1 npe3 2010 r., rpynaTa He MPHTEKABA W HE TBPryBa ¢ ICPHBATHBHH (HHAHCOBH HHCTPYMEHTH.

OCHOBHWTE PHCKOBE, MPOH3THHAIIH OT (MHAHCOBHTE HHCTPYMEHTH Ha [PYNATd Ca JHXBEH DHCK, THKBHUICH DHCK,
BANYTEH PHCK W KpeauTeH pHek. [TONMTHKATA, KOSTO PHKOBOJICTBOTO Ha rpyfaTa MpHIara 33 yrpasieHie Ha TesH
pHcrone, e obobmieHa no-gomy.

Juxaen puck

IpynaTa € HIOAKEHO HE PHCK OT NPOMAHA B MA3APHHTE IHXBEHW MPOUSHTH, OCHOBHO, MO OTHOLICHNE
KDATKOCPOMHHTE 1 TbJIOCPOYHH CH (PHHAHCOBH MAcHBY C NpoMeHIHE (niasaut) JuxaeH npouext. [oawrukata Ha
IPYNaTd € Ja YNpaBisBa PasxoaHTe 38 JAHXBH MPe3 HINONIBAHE HA (MHAHCOBH HHCTPYMEHTH, KAKTO C hUKCHPAHH,
TaKE H C NA2BALIH JTHXBEHH NPOLEHTIL

JTuxsuden puck
EdicKTHBHOTO YNPABTCHHE HA NMKBHIHOCTTA HA IPYNaTa NPEArNoNara OCHTYpABAHE HA AOCTATHYHO ODOPOTHH
CPEJICTRE, MPEAHMHO, 4pe3 MOATbPKAHE HA PAIPCHICHH KPEIWTHH NHHWH M KPAaTKOCPOYHO (HHAHCHDAHE OT
CRBPIAHM NHIE.

Banymen puck

Tpynara M3BbpiUBa MOKYNKH # 1OAVYABA 38EMH B TYWIECTPEHHM BAIYTH — €BPO. TsA KATO BATYTHHAT KYPC
nes/espo e dmkeupad Ha 1.95583. BATYTHHAT PHCK, NPOM3THHANl OT €BPOBHTC CKCMNOSHLEH HAa rpynara e
MHHHMANEH.

Kpeoumen puck

['pyniata THPryBa eIHHCTREHO C MIATEROCNOCOOHH KOHTpareHTH. Heropata noauTHKA €, Ye BCHUKH KIHEHTH, KOHTO
WENAAT & THPryBaT Ha OTIOKEHO MjallaHe, NOANCKAT HA MPOUSAYPH 32 MPOBEPKA HA TAXHATA
[atexkocnocoonocT, Ocses TOBA, CANAATA 70 ThPrOBCKHTE B3EMaHMATA €€ CISAAT TEKYLIO, B PE3Y/ATAT Ha KOSTO
EKCIO3HIMATA HA [PYNATA MO TPYAHOCHOHpaeMH H HeCHOMpAacsMH BIEMaHMA He ¢ ChllecTeHa. HaMa sHawTHTeHH
KOHICHTDAIINH HA KPEINTEH PHCK B rpynata. KpeauTHHAT PUCK, KOHTO Bh3HHKBA OT JAPYTHTE QHHAHCOBH AKTHBY HA
rpynata, Kato HAMPHMEP, MAPHYHH CPEACTaa i APYTH (HHAHCOBH AKTHBH, NPEACTABASBA KPCAHTHATA EKCNOIULLIATA
Ha rPYTATa, MPOHITHYAIIA 0T BBIMOAKHOCTTA HErOBHTE KOHTPAreHTH Ja HE H3ITLIHAT CBOHTE 3ATh/IKCHHA,
MakcHMAIHATA KPSIHTHA KCHOIWIHA Ha IPYNAaTta 1o MOBOA Ha MPH3HATHTE (PHHAHCOBA AKTHBH, BHIIHIA HA
CHOTBETHATA M CTOMHOCT MO OTUETA 33 PHHAHCOBOTO CBCTOAHME KbM 3| Aekemspu 2011 .

Vnpaesenue va kanumana

OCHOBHATA LeN HA YNPARNEHHETO HA KAMMTANA HA TPYNara € Jia Ce OCHIYPH CTaDHICH KPCAMTCH PSHTHHT H
KANKTANORH MOKA3ATE/H, C OT/IE MPOTLIKABALIOTO GYHKUMOHMPaHE Ha GH3HECA U MAKCHMHIHPAHE HA CTOHHOCTTA
MY 33 aKLHOHEPHTE.

pynara ynpasissa KaNHTATOBATA CH CTPYKTYPa M # H3MEHA, AKO ¢ HEOOXOHMO, B 3aBHCHMOCT OT MPOMEHHTE B
yxoHoMuueckiTe yenosus, C Ories NOATRDKAHE Wil TTPOMSHA HA KalmHTAI0BATa CH CTPYKTYPE, rpyraTa Moxe Ja
KOPHIHPE W3NJAIMAHETO HA AMBHACHTH HA AKUMOHEPHTE, Ja M3IKYNH 0OparTHo co0CTBeHH AKUHH, 12 HAMAIH HIH
yBEAHYH OCHORHMA CH KAMHTanN, 10 pemeHue Ha axunoxepuTe. [Ipes 2011 r., kakTo o npe3 2010 r., HAMA NpoMeHH B
HETHTE, NONHTHKUTE WIH MPOUECHTE [0 OTHOIIEHHE HA YTIP2RNEHHETO HA KalTHTaNa Ha rpynata.



Aeto HOuwmon AJL
MNOACHUTEJIHH BEJEXKKH KbM KOHCOJIMAHPAH ®HHAHCOB OTHET
3a roanHaTa, npAKToBaima #a 31 nexkemapu 2011 r.

22, DuHAHCOBH HHCTPYMEHTH

Cnpasel/insH cToiHOCTH

Cripase/UTHBa CTORHOCT € CyMATa, 33 KOATO eAHH (PUHAHCOB MHCTPYMEHT MOKE a3 Obie pasMCHEH WM ypeaeH
MEXKLY HHPOPMHPAHH H KETaSILM CTPAHM B YECTHA CACNKA MEXTY TAX, H KOATO CAYXKH 3a HAH-100bp HHIMKATOD 34
HEroBaTa NA3apHa LeHa HA aKTHBEH nasap.

[pynata onpezeis CHPABELTHBATA CTOHHOCT HAa (HHAHCOBMTE HHCTPYMEHTH Ha 0ala HA HAIMYHATA NA3apHa
HHGOPMAIMA WK AKO HAMA TAKABA, HPE3 NOAXOMALMM MoAenu 33 ouedka, CrpaseinHBata CTOHHOCT Ha
(HHHAHCOBHTE MHCTPYMCHTH, KOHTO CE THPryBaT @KTHBHO HA OPTEHWIMPAHH (HHAHCOBHM Nasap, ce Onpelens Ha
6a3a Ha KOTHPAHWTE UEHH ,Kynysa' B Kpas Ha roclefsus paGoTen geH HAa oT4eTHHA nepuoa. Cnpaseinnsara
CTOIHOCT Ha (JMHAHCOBH HHCTPYMEHTH, 3@ KOHTO HAMA AKTHBCH Ma’ap, Ce ONpPE/Ie/s YPe3 MOAETH 3a OueHka, Teau
MOZAETH BRIIQUYBAT H3NON3BAHE HA CKOPOLIHY MAIAPHH CLEIKH MEXKAY HHOOPMHUPAHH, YeCTHH H JKENAelIH CTPaHM!
H3MO/I3BAHE HR TEKYILATa CrIPaBe/UIMBRa CTOMHOCT HA APYr HHCTPYMEHT, ChC CXOAHH XApPAKTePHCTHKM, aHaIH3 Ha
ANCKOHTHPAHHTE NAPHTHH MOTOIH HIH APYIH TEXHHKH 38 OLEHKA,

PurosoacTaoTo Ha AsTto IOumon AJl cumTa, 4e cnpaseuHBHTE CTORHOCTH HA (HHAHCOBHTE MHCTPYMEHTRH, KOHTO
BK/AIOYBAT HAPHYHH CPEICTBA M KPATKOCPOUHH ASNO3WTH, THPTOBCKH W APYrH B3CMAHHS, AHXBOHOCHH 33EMH M
NpHBJICYEHH CPEACTBA, THPrOBCKH M APYTH 3aAbIACHHA HE C& OTIHYRBAT OT TCXHHTe 0ajtaHCOBH CTORHOCTH,
ocofeH0 @Ko T€ Ca ¢ KPaTKOCPOYSH XapakTep WM MPIOAHMHTE JIKXBEHH [POLEHTH CE NPOMSHAT Cnopel
NasapHHTe yCI0BHa,

23. CuOnTHA cJaex OTHETHATA JATA

He ca sacTbnuIH chGHTES cred 3] AexeMBpH, KOHTO Ad HAlarar AOTBbIHHTENHH KOPEKUHH H/WIH ONOBECTSBAHHA
BB QHHAHCOBHA OTYET HA IPYNATA 3 TOAUHATA, MPHKMOYBaa Ha 31 aekemspu 2011 .
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