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Apto IOHuon A

MEXIVHEH KOHCOJHUINPAH ®UHAHCOB OTYET 3A [MTEYAJBATA WJIW 3ATYBATA H
JAPYI'si BCEOBXBATEH TOXOJ
3a neprona, npuKTouBan Ha 31 Mapt 2018 T.

benexxn _31.3.2018  31.3.2017

XU 8. Xu. Ji8.

[Iponaxba Ha cTOKH 5.1 54 662 34 951
[IpenocTapane Ha ycmyrz 2522 2314
Hpyru 52 2 540 1779
Hpuxoan 59 724 39 044
Ot4eTHa CTOMHOCT Ha IIPCAANEHH CTCKH (51457) (32337)
BpyTha neuan6a 8267 6 707
Pa3xoznu 3a Mare puam 5.3 (528) 477)
Pasxozu 3a BHHIIHK YCIIYTH 54 (2 450) (2 175)
Pa3xonu 3a mepconana 5.5 (3 648) (2 940)
Jpyru pasxoru 5.6 (529) (230)
EBITDA 1112 885
Pasxcmu 3a amoprzanus 6,7,8 (658) (628)
OnepaTneHa neuanGa/ (3ary6a) 454 257
ODUHAHCOBH pazxoan 5.7 (648) (854)
DHHaHCOBH TIPUXO AU 58 17 247
Heuan6a/ (3ary6a) npean nanbum a77 (350)
Pazxoau 3a naHb1W/ MKOHOMES OT JaHbL - -
Ileuan6a/ (3ary6a) 3a roquHaTa a77 (350)
HeTHa neuan6a/ (3ary6a), oTHacsIna ce KbM:

Co6cTBEHHITE HA KOMIIAHKS -MaiiKa {513) (541)
MammHCTBEHO yuacTHe 336 191
Herna neuan6a/ (3ary6a) 3a rozunara 177) (350)
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Iosicaurennure Genexkn ca HepaszeNnHa 9acT 0T PMHAHCOBUA OTYET Ha ,, ABT0 FOHUHOH”



ABTo ¥Ounon AJf

MEXIAHEH KOHCOJIUAVPAH OTYET 34 ®UHAHCOBOTO CHCTOSIHUE

KbMm 31 mapT 2018 1.

AKTUBH

Abarorpaiing akTmMBH
WMo, Mammviay v ChOpHiKe HUtSI
Hemare puanmi aktusn
HMHBeCcTHIMOHHM HIMOTH
IMonosxurenHa pemnyramst
OTCpoUeHN JaHbYHU aKTHBH
Teproecku u [pyru B3eManus

KpaTkoTpaiiHu akTusu

Mare puaimu 3anacu

Teproeek u Apyru B3eManus

IlapruHM cpeacTBa M KPaTkoCPOUHHU LENO3UTH

OBLIO AKTUBU

COBCTBEH KAIIUTAJ 1 MTACUBH
Co6cTBeH KanuTax

OcHOBEH xarmraj

Pesepru

Hepaznpe neneua neganba

0010 cobcTBeH KanuTaT

MammscTBe HO Yactre

ABbAToCcpoYHM NacHBH

JINXBOHOCHHU 3a¢MH 1 IPUBIIEY€HY CPeICTBa
O6auranpoHeH 3aeM

3aabDKeHAs 32 JOXO/IM HA IEPCOHANA MPH TIe HCHOHUPAHE
3anbIpKeHus 10 (PHUHAHCOB JIM3HHD

OT1cpoueHn AaHbYHK TACUBU

TBHProBCKU 4 APYrH 3a0bIDKE HIE

KpaTkocpounu nacusn

TEProBCKM B IPYIH 380 BIDKE HUSL
JIMXBOHOCHH 32€MH U [IPUBIIEY € HU CPEICTBA
OO nvranmoHeH 3aeM

3anbmKeHNs IO PHHAHCOB JTH3HHT

0060 nacusmu
OBIIO COBCTBEH KATIMTAJI M IACUBH

Acen AceHOB
U3IBJIHUTETIEH TUPEKTOP

25.05.2018 r. |
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17.2

14.2
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16

31.3.2018 31.12.2017

XU Ji6. XUN 18,
26 093 26 329
675 666
3266 3266
22 466 22 466
467 469
3482 4103
56 449 57 299
53687 53 249
25960 24 271
1509 1576
81156 79 096
137 605 136 395
40 004 40 004
(6 232) (6 232)
(15 682) (15 169)
18 090 18 603
3665 3329
16 619 15 850
6 800 6 800
15 25
13 688 10071
122 120
5049 4 898
42 293 37 764
60 367 59239
12 405 12 477
93 18
692 4965
73 557 76 699
115 850 114 463
137 605 136 395

Mun OeHOBa

r1aBCH CYCTOBOAMTEN

IlosicuuTenHUTE Gene)kKH ca HepaselTHa YacT oT (unancoBus oruer Ha ,,ABTo IOHNOR” AJl.
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AgTo IOnnon AJ]

MEXIWHEH KOHCOJIMIUPAH OTYET 34 MPOMEHUTE B COBCTBEHVIA KATIMTAJ

KoM 31 mapT 2018 7.

Ha 1 simyapu 2017 r.
[leuan6a/3aryba 3a rogusara

Paznpenenenne na neganbara
33 TUBUAECHTHA
Ha 31 nexemBpu 2017 r.

Ha 1 sitnyapu 2018 1.
3ary6a 3a rozunara
Ha 31 mapr 2018 r.

AceH AceHoB
M3IBIHATENCH AUPEKTOP

25.05.2018 r.

<

TJIaBCH CYCTOBOIUTEII

OcuoBeH O06Ime kamurall,
KaImras TPHHAIICKAIL HA
(Benexka Hepasnpenen I PY>KECTBOTO Hexorrpompalio
13) Pezepen €Ha nevanda Malika y4actue O6mpe
XU, n8. XU 18. Xun. n8. XUz, 18. XUR. N6. XUN. 6.
40 004 (6 232) (14 212) 19 560 2 604 22 164
- - (957) 957) 1215 258
- - - - (490) (490)
40 004 (6 232) (15 169) 18 603 3329 21932
40 004 (6 232) (15169) 18 603 3329 21932
- - (513) (513) 336 (177)
40 004 (6 232) (15 682) 18 090 3665 21755
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ABTO0 IOHNOH AL

MEXIWHEH KOHCOJMAUPAH OTYET 3A [IAPWYHUTE moTonmu
3a nepuona, IpHKHOYBANI Ha 3 1 Mapt 2018 .

ITAPUYHH NOTOILIH OT OIIEPATUBHA JAEWHOCT
IMocTemenns ot KoHTpare Ty

Inamanys Ha KoHTpareHTH

IInamanmst 3a ganeLm

IInaianws 3a 3amwiary, ocurypoBKH v IpyTH

Inareny GaHKOBU TAKCH U MXBE

Heren edexr ot npomsina Ha BanyTHuTe KYpcoBe

Jpyry nocThwieHUs /Iaruarmst oT oTnepaTuBHA gelHOCT

HeTHu napuyHu noTouu o1/, H3N0A3BAHH B OonepaTHBHATA JeiiHOCT

INAPAYHM MOTOLU OT WHBECTHIIMOHHA JEHHOCT
I[namanms 3a 3akynyBane Ha IBICOTpaliHl aKTHBU

MMocTeIUIeHNS OT npojax06a Ha ABJITOTPaiiHy aKTHEH

IpexocraBenu zaemu

(InareHu)/Bb3cTaHOBE HH NPe JOCTABE HU 338 M

ITosryuenn mixsu no npefocTaBeHy 3aenmm

Tlokymika Ha vHBeC THLVM

HeTHH napuyH4 NoToLH 0T/, M3N013BaHU B HWHBECTHLHOHHA JeliHOCT

NNAPHYHHA NOTOIHU OT ®PUHAHCOBA JEAHOCT
[TocTemnenns or GaHKOBU U THProBCKH 338 My

[LInamanms no 6aHKOBM M THProBCKH 3aeMu

MznnareH IMXen U KOMUCHOHHH, HETHO

IInamenms 0o MMBHArOBU JOTOBODH

JApyru nocTeImenyst/ IWIALTAHES OT duHaHCcOBa KeHHOCT

HeTHn napuyYHy NOTOUHM 0T/, U311013BaAHU BBB tbunancosa gelinoct

HetHo (HamaseHne)/yBesnvenue Ha NAPHYHHNTE CPEACTBR W MAPUYHHTE

€KBHUBAJEeHTH

ITapuyHu cpeacTBa M MAPHYHHA eKBHBAJEHTH Ha 1 sIHyapu
[lapuynu cpeacTBa M NAPMYHHA eKBMBANEHTH Ha 31 Mapt

AceH Aceros
H3IBJIHATENIEE JUPEKTOP '

25.05.2018 r.

T1aBeH CYCTOBOAUTEN

HoscaurenuuTe Genexkn ca HepaszeTHa yacT OT ¢unancoBus oTueT Ha ,,ABTo IOHHOR” AJl

31.3.2018 31.3.2017

XUN. 8. XUn. J8.

71598 48 025

(61 974) (42 189)

(3794) (3676)

(3 243) (2 965)

(135) (138)

2 (2)

(46) 715

2 404 (230)

(442) (286)

494 97

(6 669) (56)

7147 203

30 -

- 751

560 709

6 865 29 099

(6 454) (28 507)

(82) (114)

(3360) (822)

- 19

(3 031) (325)

67) 154

1576 1267

1509 1421
Munena Jlio6eroBa



1. KopnopatuBua undopmanus

Agto IOHHOH AJ] € aKIMOHEPHO APYXKEeCTBO, YUpeAeHo ¢ pemenne Ne 660/2005 r. Ha Coduiick OKpBKEH ChI, ChC
cenamume rp. Cousi, obnact Coduticka, Benrapusi. PuHancosaTa ronuusa Ha ['pynaTa mpuKEoIBa Ha 3 1 JEKEMBPH.

OcHoBHaTa IeHHOCT Ha rpynaTa BKIIOYBA NPHAOGHBAHE, YIPABIEHNAE, OLEHKA H POAaKGa Ha YIACTHS B ThPTOBCKH
APYKECTBA, THPTOBYA C JIEKH aBTOMOGHIH, aBTOYACTH ¥ CEPBU3HH YCIyTH.

KsMm 31 mapr 2018 r., akiuoHepaTe Ha KOMIaHuATa-Malika ABro FOHHOH AJ] ca:
- Espoxona Bearapus AL 99.99 %

- Kupun Bomos 0.01 %

Kpaiinara komnanus-Maiika e Espoxonn Brarapus AJL,

2.1 basa 3a u3rorBsine

MexauHHIAT KOHCONUAMPaH (HHAHCOB OTYET € H3LOTBEH B CHOTBETCTBHE ¢ MesIyHAPOIHHTE CTAHAAPTH 32
¢unancoBo orTimTane, IpueTH ot EBponeiickus cpio3 (,MC®O, npuern ot EC”).

OUHAHCOBUAT OTYET € M3rOTBEH Ha 6a3a MCTOPHYECKA LiCHa, TPEACTABEH € B GhITAPCKH JIeBa ¥ BCHUKH TIOKA3aTelH
Ca 3aKpBIJIEHH [0 Hali-GIIM3KuTe XMisa ObArapcKu Jepa (XHIL JIB.), OCBEH aKO € YIOMEHATO JPYTO.

2.2 O600menne HA CHIIECTBEHHTE CIETOBOIHH MOJUTHKH

a) IlpeBpL1IaHe B 4y>KAECTPAHHA BaJIyTa

OVHAHCOBHAT OTYET € NPEACTABEH B GBIATApPCKH JIeBa, KOATO € (yHKIMOHANHATA BANyTa U BAJYTAaTa HA IPEACTABIHE
Ha rpynata. CHenkure B 9y)KAECTPAHHA BaIyTa IbPBOHAYAIHO CE OTPA3iBAT BB (DYHKIMOHANHATA BayTa IO
0GMEeHHUSA Kype Ha JATATA Ha cIENKaTa. MOHETapHUTe aKTURY U MACKEE, NEHCMUHIDAHY B Iy ACCTPaHHU BAIYTH Ce
TPEH3YMCIABAT BB (DYHKIMOHANHATA BATyTa, B Kpas Ha BCEKH MecCel MO 3aKTIOYMTENHHS OGMEHeH Kypc Ha
Breirapeka Hapopma Bamka 32 mocimemnus paGoTeH JeH OT CHOTBETHHS Mecell. BCHUKH KYPCOBH DasiMKH ce
NpU3HABAT B OTYETA 33 BCeOOXBATHHA A0X0A. HeMOHeTapHNTe aKTHBH M IACHBH, KOMTO CE OLICHSBAT IO HCTOPHYECKa

LeHa Ha NpuI0GHBaHe B 1y)XAECTPAaHHA BAyTa Ce NPEBPHINAT BbB (yHKIMOHATHATA BAyTa 10 OOMEHHHS KYPC KbM
JlaTata Ha MbPBOHAYAJIHATA CAENKa (IpUIoOHBaHe).

6) Ipu3naBaHe Ha IPUXOAM

IIpuxoxute ce NpU3HABAT A0 CTEMEHTA, B KOATO € BEPOSTHO HKOHOMMMECKH MON3H Jla GBJAT NONYdEeHH OT IPYIATa H
CyMaTa Ha NpUXOAa MOXe Ja ObJe HAJEKIHO OLEHEHa, HE3aBHCHMO OT TOBA KOTa € IIONyYeHO IUIAIiaHeTo.
IpuxoznTe ce OLEHABAT MO CTIPABEMNIHBATA CTOMHOCT HA MOMYYEHOTO WM ABIDKHMO Bh3HArpaXIeHHe Ha 6asa Ha
AOTOBOPEHHUTE YCIOBHA HA IUIAIIAHE, KaTO C€ M3KIIIOYAT OTCTHIKY, pabaTH W APYTH JaHBIM BhPXY NPOAAKOHTE HITH
Muta. ['pynara ananusupa JOrOBOPEHOCTHTE CH 3a MPOAAXGHU CLIOpe/ crelMbHIHI KPUTEPHH, 33 13 ONPENe/H Al
MEHCTBA KATO MPHHINIANT WM KaTo areHT. TA e JOCTHTHAA 10 3aKIOUEHHE, e AeiiCTBA KATO TPHHIIANAT BbB BCHUKH
TaKuBa A0roBopeHocTH. Ilpenn na Gbae MpU3HAT MPHEXOJ, CIEAHMTE CIELM(pHYHM KPATEPHH 3a TIpH3HABAHE TPAOBa
ChILO Na 6b/aT YAOBNETBOPEHH:

IIpooaicbu na npodykyusa u cmoxu
Ilpuxonute oT mpojaxOM Ha NMPOAYKUMA M CTOKM Ce NPU3HABAT, KOTATO CHIIECTBEHHTE PHCKOBE M TION3U OT

COOCTBEHOCTTa BBPXY MPOAYKIMATA H CTOKHTE Ca NIPEXBBPJIEHH Ha KyIyBaya, K0eTo oGMuaiiHO cTaBa B MOMEHTA Ha
TAXHATA EKCIICANLIHAL.

IIpedocmassne na ycnyzu

IIpuxonute OT NpeAOCTaBAHE Ha YCIyTH ce PU3HABAT Ha 6a3a Ha eTama Ha 3aRbPLUICHOCT HA CHEJKATa KbM OTYETHATA
AaTa. EtamsT Ha 3aBBPIIEHOCT Ha CHeNKaTa ce ompeselis Ha Gaza Ha oTpabOTEHHTE 10 MOMEHTA YOBEKOYACOBE KATO
TPOLIEHT OT OGIIHTE YOBEKOUACOBE, KOUTO e GhAAT 0OTpaGoTeHN 3a Beeky 10ToBop. Korato pesyITaThT OT CaelKara

(,uoronopa) HE MOXE Ja 6’]:116 HaaCKAHO OUCHEH, MPUXOABT CC IPH3HABA CaMO AOKOJKOTO H3BBPIICHUTE pasxoamn
NMOUICKAT Ha Bb3CTAaHOBABAHE.

IIpuxodu om nuxeu

Tlpuxozure OT JIMXBH Ce OTYMTAT KAaToO CE HM3ION3BA METOAA HA e)eKTHMBHHS JHMXBEH NPOIEHT, IPEICTABIABALL
IIPOLEHTHT, KOUTO TOYHO AMCKOHTHMPA OYaKBAHMTE GBIENIN MApHYHH IUIALIAHNA 33 OYAKBAHHSA CPOK Ha (PHHAHCOBHS
UHCTPYMEHT WJIM 32 MO-KPaThbK HEPHOJ, KOraTo € yMeCTHO, N0 OaraHcoBaTta CTOWHOCT Ha (DMHAHCOBHS aKTHB.
[lpuxXoabT OT MMXBY ce BKTIOYBA BB (PHHAHCOBHSA MPUXOL, B OTIETA 32 BCCOOXBATHUA JOXOLL.



2.2 O600menne Ha CHIIECTBEHATE CICTOBOAHH NOJUTHKH (IPOXbIKEHHE)
6) IIpn3HaBaHe Ha NpUXOaH (IPOABJIKEHHE)

TIpuxoou om ousudenmu
IIpuxonute 0T AMBUAECETH Ce IIPK3HABAT, KOTATO C& YCTAHOBH MPABOTO 3a TAXHOTO MOTY4aBaHe.

B) lanbuu

Texyw Oanvk evpxy doxodume

Texymure naHb4HM aKTMBM M NIACHBH 32 TEKYINUA M IPELXOIHU NEPHOIM C& NPH3HABAT IO CYyMATa, KOATO CE 0YaKBa
Ha ObJe BB3CTAHOBEHA OT WM IUIATeHAa HA JaHBYHUTE BIACTH. IIpH M3YHMCIEHHE HA TEKYNMTe JAaHBIHM CE NPHIAraT
JAaHBYHUTE CTABKY M JAHBYHUTE 3aKOHW, KOWTO €A B CHIa MU Ca B 3HAUHTENIHA CTETIeH MPUETH KbM OTYETHATA JaTa.
PBkoBOACTBOTO aHanusupa OTAENHWTE NO3MIMM B JaHbYHATA AEKNIApalys, 3a KOWUTC NPWIOKHUMHUTE IaHbYHH
pasnopenlu ca NpeAMET Ha THIKyBaHe U IPH3HABA POBK3KH, KOTaTO TOBA € YMECTHO.

Texymure naubim ce NpHU3HABAT TUPEKTHO B COOCTBEHMS KamuTal (a HE B OTYETA 32 BCEOOXBATHHUA JOXGJ), KOTATO
OaHBKBT €€ OTHACK 10 CTATHH, KOMTO ca OIIH MPU3HATH IMPEKTHO B COOCTBEHMS KANMUTAL.

Omcpouen danvk espxy 9oxo0ume
OtcpodennTe naHbIy ce MPHU3HABAT IO GANAHCOBHS METOJ 33 BCHYKA BPEMEHHH Pa3IUKH KbM OTUETHATA JAaTa, KOHTO
BB3HHUKBAT MEKIY JaHbYHATA OCHOBA HA aKTHBUTE M NACHBHTE M TeXHHUTE GalaHCOBY CTOHHOCTH.

@TCpO‘IeHI/I JAaHbYHU NACUBU CC IIPU3HABAT 3a BCUYKU obnaraeMu BPCMCHHH pPa3/INKHU:

@ OCBCH 10 CTCIICHTA, A0 KOATO OTCPOYCHMAT AAHBYEH NACUB BBH3HHKBA OT ObPBOHAYAIHO NPU3HaBaHE Ha
AKTHUB WM NAacHUB OT JaJCHA CACIIKA, KOATO HE € GuzHec KOM6I/IHaI_lI/I}I " HE BIIAAC HUTO BBPXY CUCTOBOTHATA
neqan6a, HUTO BBPXY HaHbYUHATE nesanta i 3&1’"}/6& KbM MOMEHTA Ha H3BBPINBAHE HA CHCIIKATA, 1

¢ 3a ofnaraeMu BPEMEHHM pas3/HKW, CBBP3aHH C HHBECTHIMHM B JbIIEPHH PYXKECTBA, ACONMHMPAHH
HNPEANPUATHS ¥ y9aCTHS B ChBMECTHH IPEIIIPUATHA, OCBEH O CTENEHTa, [0 KOSTO IPYNATa € B ChCTOSHHE
Ja KOHTPONHpa BPEMETO Ha OOPaTHOTO NPOSBICHUC HA BPEMEHHATA PA3NIHKa M ChIIECTBYBA BEPOSTHOCT
BpPEMEHHATA Pa3/IMKa Ia He ce IIPOsIBU 00PaTHO B TPeABHINMO O'bacIIE.

AKTHBH 110 OTCPOYCHH AaHBIM C€ NPU3HABAT 3a BCHUKH HAMAJLIEMH BPEMEHHU Pa3iuKyn, MPECHECEHH HEU3MOJI3BAHHU
AAHBYHW KPCAUTH W HCHU3IIOJI3BaHU JAHBYHU 3ary6n, A0 CTCIIEHTa, A0 KOATO € BEPOATHO Ja ¢ HaJIMIEe obnaraema
He‘IaJ'IGa, CpeIny KoATO Ja 6’LI[aT HM310JI3BaHH HAMAIIEMUTE BPEMCHHHN PA3jIAKH, IPEHECEHNTE HEN3MOI3BaHN JaHbYHA
KPCIOUTH M HCHU3IIOJI3BAaHUTEC JaHbYHU 3ary6n:

® OCBCH aKO OTCPOYCHMAT NAaHBUYEH aKTWB Bb3HUKBA OT IITbPBOHAYAIHO TIPHU3HABAHC Ha aKTHB MM IMacHuB OT
JAaacHa COeJIKa, KOSATO HE © Ou3Hec KOM61/IHaIII/Iﬂ 1 HEC BIIMAC HUTO BBPXY CYCTOBOAHATA Heqan6a, HHUTO BBPXY
JaHbyHaTa Mmevaiba uiu 3ary6a KbM MOMCHTA Ha U3BBPIIBAHE HA CACJIKATa; U

® 332 HamMalsieMH BPEMEHHM pa3jIiKM, CBBP3aHH C HHBECTHIMHM B JBIIEPHH IADPYKECTBA, aCOLUMPAHH
NPEANPUATHS U yIaCTH B CbBMECTHH NPENPHUATHS, OTCPOUCH JaHFUeH aKTHB Ce MPH3HaBa eJIHHCTBEHO 10
CTETIeHTa, A0 KOSTO MMa BEPOSATHOCT BPEMEHHATa pas3/iiKa Ja ce MposSBU 06paTHO B 0003prMo ObIelIe U Aa
Obe peanusupana obnaraemMa neyanta, CperLy KoATo Ja ce ONoN30TBOPY BpeMEHHATA Pa3/IHKa.

Omcpoyen danvk 8vpxy 00xodume (npodwasicenue)

I'pynaTa u3BBpIIBa Npersex Ha OalaHcoBaTa CTOWHOCT Ha OTCPOYECHATE JAHBYHU AKTHBY KbM BCSKA OTYCTHA JATA H
HaMallsBa [0 CTEeTIeHTa, KO KOATO Be4e HE € BEPOATHO Ja Oble pealnsnpaHa A0CTaThuHa o0JaraeMa nedanda, Koaro
Ja TO3BO/IABA LEJNUA M JacT OT OTCPOYECHHUsS NaHBYEH aKTHB 12 ObJe BH3CTAHOBEH. HENPH3HATHTE OTCPOUECHH
JaHbYHM aKTHBHM C€ MPEPasIIekJaT KbM BCAKA OTYETHA JaTa U Ce TIPH3HABAT [0 CTEHEHTAa, B0 KOATO € CTAHAJIOo
BEpOATHO Ja Objie peannsupana Obaelia obaraeMa neyanta, KOATO 42 MO3BOJIM OTCPOYECHHS JaHbYEH aKTHB 13 ObIe
BB3CTAHOBEH.

OTCpO‘{EHI/ITe AaHbYHHA AKTHUBH U ITACHMBH CC€ OLICHABAT II0 JAHBYHHUTE CTABKHM, KOMTO CE OYAKBa Ja ObIar B cria 3a
nepuona, B KOWTO aKTHBBT CE peanusupa WM OaCUBBT C€ ypCIM, Bb3 OCHOBA Ha J3aHBLYHUTE CTABKH (H JaHbYHH
BaKOH.I/I), JeHicTBAIIN WIH BE3IH B CWia, B SHAYUTECIHA CTCIICH, KbM OTYCTHATa AaTa.

OTCpO‘ICHI/ITe AaHblH, CBBP3aHU CbC CTATHH, NPU3HATH H3BBH neqandara Wix 3ary6aTa, CC TIpHU3HABAT H3BBH
neyainbara wid 3ary6aTa. OTCpO‘IeHI/ITe JaHbliy C€ MpPHU3HABaT B 3aBUCHMOCT OT CBBbp3aHaTa C TAX CJHEJIKa WIN B
ApyruAa BceoOXBaTeH A0X0[H, I TUPEKTHO B COOCTBEHHSA KATIUTAIL.



2.2 O600menne HA CHIECTBEHHTE CICTOBOAHM MOJMTHKH (mpoabuKeHHe)

B) IaHBIM (IPOABIKEHHE)

prnaTa KOMITCHCHpa OTCPOUYCHH NAaHBYHU aKTHUBH U MACHBU CaMO TOraBa, KOraTo uMa 3aKOHOBO IIPaBO Ja Npucraaa
TCKyHIH TaHbYHU aKTHUBH CPEILy TCKyIIM JAaHBYHH MaCUBU W OTCPOYCHUTE JAHBYHH aKTHBH M MACHBY CE€ OTHACAT J0
AaHbIH BBPXY A0X0Ja, HATOXKEHU OT €WH U ChbIIl JaHbUEH Oprak 3a €1HO ¥ ChIO JaHBYHO3AOBJIKECHO OpCapUATHE.

Hanvk 6vpxy dobosenama cmoiinocm (AC)
IIpuxonure, pasxoaute i akTHBATE Ce Mpu3HaBaT HeTHO oT JJIC, ¢ H3KITIOYEHME HA CIy1auTe, KOrato:

e JIIC, Bb3HHKBAWI IIPY TIOKYIIKA Ha aKTHBH WM yCIyTd HE € BE3CTAHOBHM OT JAHBYHUTE BIACTH, B KOMTO
ciyqait JIJIC ce npusHaBa KaTo 4acT OT LieHaTa Ha MPUAOOMBaHE HA AKTUBA WK KATO YacT OT ChOTBETHATA
pasxojiHa HO3ULK, KaKTO TOBA € YMECTHO; 1

© B36MaHWATA U 3abJDKCHHATA, KOUTO ce OTUMTAT ¢ BrirodeH JJIC.

Hernara cyma Ha JJC, BB3CTaHOBHMA OT WM IB/DKAMA HA AaHBUYHHTE BJIACTH, C€ BKIIOYBA B CTOMHOCTTA Ha
B3EMAHUATA WU 33b/DKCHUATA B 0TUETa 32 PUHAHCOBOTO CHCTOSHUE.

r) loxonu Ha NepcoHasia NPH NEHCHOHHPAHE

Crriacno GbArapckoTo TPy/I0BO 3aKOHOAATENCTBO, JpyikecTBaTa OT Ipymata KaTo paGOTOATENH, ca 3aMb/Dke N 1a
V3MJIATAT [IB€ WIM IECT OPYTHM MECEUHH 3aIUIaTH Ha CBOHTE CIY)XHTENH MpPH NEHCHOHHPAHE, B 3aBHCHMOCT OT
IPOCTYXEHOTO BpeMe. AKO CIy)HTENAT € paGoTHI NpU chiuus paboTogaTen mpe3 noclexsuTe 10 rogmawu ot
TPYAOBHS CH CTaX, TOH TPA0BA Ja MONyYH WecT GpyTHM MeCeUHH 3aIUIaTd MpY NEHCHOHHUPAHE, a aKo € PaGoTHI Io-
Majiko ot 10 ronuuu npu chbmusa paboTosaren — mBe 6pyTHH MeceqnH 3amaTh. [LIaHBT 32 JOXOIM Ha EpCOHANa npH
IICHCHOHMpaHe He ¢ QuHaHcHpaH. ['pynata onpenens CBOMTE 3afbIDKEHES 33 M3IUTAINAHE HA JOXOMM HA IEPCOHAIA
TpH NEHCHOHMpPAHE KATO H3MOJ3BA aKTIOEPCKU METOA Ha OLEHKA. AKTIOSPCKHTE Medantu u 3aryGu ce MpU3HABAT KaTo
TIPUXOZ WM pPasXojl, KOTarto HETHMTE KyMyNaTHBHH HENPHM3HATH AKTIOEPCKH MeYanOu WiM 3ary0m B Kpas Ha
NpeIXoAHaTa OTYETHA FOJMHA ca mpeumasany 10% oT HacTosmara CTOMHOCT Ha 3aABDKEHHETO 33 W3IUIALIAHE HA
A0XO/H HA NIEPCOHANA NP NEHCHOHUPAHe. AKTIOEPCKHTe Tiedantn WM 3ary0u ce MPU3HABAT 338 OYAKBAHHA CPETHO-
ocragaill 6poii roIMHY TPYAOB CTAaX HA HEPCOHANA.

Pasxonure 3a MUHAI TPYZOB CTaX Ce NPH3HABAT KATO PasxXOM Ha NuHeliHa 6a3a 3a cpeHMs CPOK, JOKATO JOXOIUTE
CTaHaT 6e3ycNOBHO NPUIOGHTH. JI0 CTENeHTa, 10 KOATO DOXONMTE ca Beue Ge3yCIOBHO NPHAOOHTH, He3a6aBHO Cliell

BBBEX/IAHC WIN NPOMEHH B IUIAHA 33 JOXOMH NPH IEHCHOHUpaHe, JIpy)kecTBaTa OT rpymnara MpU3HaBaT pa3xoja 3a
MHHAJI TPY/OB CTaX BEIHAra.

3agbIDKEHHMETO 32 AOXOJIM Ha IIEPCOHATA NPH ICHCHOHHUPAHE C€ ChbCTOU OT HACTOJIIATAa CTOMHOCT Ha 3abJLKCHHUETO 3a
U3IUIallaHe Ha TE3M NOXOIAM, HaMaJjIEHa ¢ HCIIPU3HATHTE PAa3XO0IM 32 MUHAJI TPYAOB CTaxX.

}1) ®UHAHCOBH HHCTPYMECHTH — IbPBOHAYAJIHO NIPH3HABAHE U MOCJI€ABAINO OLIeHABAHE
® DOHUHAHCOBH AKTHBH

H'LpBOHa‘laJIHO npu3HaBaHe

OuHaHCOBMTE akTHBH B 06xBata Ha MCC 39 Qunancoeu uncmpymenmu: npusHasawne u oyeHasaue ce Kiacupuumpar
KaT0 (PMHAHCOBM aKTHMBH, OTYMTAHH 1[I0 CHpPaBEIINBA CTOMHOCT B IedanaTa M sary0ara, WIH KaTo 3aeMH H
B3EMaHUA, WIN KaTO HHBECTULIMM AbPXKAHM JI0 MAJIEX MM KaTO (HMHAHCOBH aKTHBH Ha PA3NONOKEHUE 3a MPOAaXK6a,
WK KaToO ICPHBATHBH, OTPENEIIEHY KATO XCIKUPALIM HHCTPYMEHTH NpU e(eKTHBHO XeDKHpaHe, KAKTO TOBA € II0-
yMeCTHO. I'pynaTta onpeziens Kiacuukayara Ha CBOUTe (pHHAHCOBH AKTHBU MPH TPBOHAYATHOTO UM NPH3HABAHE.

©UHAHCOBUTE AKTUBH C€ PU3HABAT MHPBOHAYAIIHO M0 CHPABEVIHBATA MM CTOHHOCT, ILIIOC, B CIIy4aii Ha MHBECTHIIH,
KOMTO HE Ce OTYMTAT MO CNpaBe]iuBa CTOHHOCT B medanbaTa M 3aryfara, pasxofuTe [O CIACIKATA, KOHTO ce
OTHACAT NPSKO KbM NPHAOOUBAHETO HA (PMHAHCOBHS AKTUB.

[Toxymkure nii npopaxOy Ha GMHAHCOBH AKTHBH, GMHTO YCIOBUA H3MCKBAT MPEXBHPISHETO HA AKTHBA npes nepuox
OT BpEME, YCTAHOBEH OOMKHOBEHO C HODMATHBHA pasnopenda WM jeiicTBama NpakTHKA Ha CHOTBETHMS Masap
(penoBHU MOKyTKH), Ce MPU3HABAT HA JaTaTa Ha ThpryBaHe (CHENKATA), T.e. HA JATATA HA KOATO HpyxecTBara ot
rpymnata ¢a ¢e aHra)XUpany Ja 3aKyTiT Wik IpoaanaT aKTUBA.



2.2 O600menue Ha CHIECTBCHHTE CUETOBOIHH MOJIUTHKH (IPOAb/IKEHHE)
L() DHHAHCOBH HHCTPYMEHTH — IMbPBOHAYAJIHO NPU3HABaAHE M MOCJ/IeABALI0 OLEHABAHE (IIpO)I’le)KeHl/Ie)

duHaHCOBWTE aKTMBM Ha I'pynaTa BKIIOYBAT MAPHYHM CPENCTBA M TAPWYHM €KBHBAIEHTH, THPTOBCKM M ApPYTH
B3eMaHWUs, IPENOCTaBAHA 3a6MH U JPYTH (PHHAHCOBY aKTHUBH.

TMocaeapamo oneHsiBaxe

HOCJ'IeI[BalIIOTO OLICHABAHC HA (I)I/IHaHCOBI/ITe AKTHUBH 3aBUCH OT TAXHATaA Knacmbnxanpm, KaKTO CIcaBa.

Zaemu u 83emanus

3aeMHuTe ¥ B3€MaHUATA Ca HE/IEPUBATHBHY (DMHAHCOBH aKTHBH C GUKCHPAHM WM ONpeeseMH IIANAHNS, KOKTO He
€€ KOTHPAT Ha aKTMBEH Ia3ap. Te Bb3HMKBAT, KOraTo IPyIaTa JaBa MapWiHH CPEICTBA, CTOKH HWIH YCIYTH JUPEKTHO
Ha iefuTopa 6e3 HaMepeHHe Ja ThPryBa ¢ Te3H pasdetd. Te ca BKIIOYEHH B KPaTKOCPOYHH AKTHBH, C M3KITIOYEHHE HA
TE3H € najex IMnoseue oT 12 Mecela e AaTata Ha PHHAHCOBUS OTYET, KOUTC C€ KIACH(UIMPAT KATO TbIrOCPOUHH.
3aeMHUTE ¥ B3EMAHUATA €€ BKIOYBAT B THPTOBCKU U APYIU B3EMAHKA B CY€TOBOIHHIA GalaHC.

OTnucBaHe

DUHAHCOB aKTHB (I/UH/E KOoraTto € nmpuioXnMo, 9acTt oT (bl/IHaHCOB AKTHB UJIHA 9aCT OT rpyIra Ot CXOIHU (l)I/IHaHCOBI/I
aKTI/IBI/I) CC OTIIMCBA, KOTaTo:

IOTOBOPHMTE NIPaBa BHPXy NAPHYHUTE TIOTOIH OT (PUHAHCOBHSA AKTUB CA UITEKIIM;

JOroBOpHUTE MpaBa 32 NONydYaBaHe Ha NApHUYHHM IOTOHM OT (MHAHCOBHS aKTHB Ca NPEXBbPIECHH WIH
I'pynmara e nprena 3aXbKEHUETO [a IUTATH HAIIBIHO TOMYYEHNTe TIAPUYHK IIOTOIM 0€3 ChIIECTBEHA 3a0aBa
KBbM TpeTa CTpaHa Upe3 CopasyMeHHUe 3a NPEXBBPILIHE; IPU KOETO (a) rpymara € MpexXBhPJria B SHAYHUTENHA
CTCNIeH BCHYKH PHUCKOBE M IIOJ3HM OT COOCTBEHOCTTA BBPXY (uHAHCOBHSA aKTHB, wWin () rpynara HHUTO €
NpPEeXBBPIIIA, HATO € 3ana3uia B 3HAYMTENHA CTENEH BCUYKH PHCKOBE H ION3H OT COOCTBEHOCTTAa BBHPXY
(VMHAHCOBHA aKTHB, HO He € 3ama3iiia KOHTPOIA BhPXY HETO.

Koraro rpymara e npexphpiuia JOroBOpPHHTE CH IpaBa 3a MOJIy4aBaHe HA IAPWYHH MOTOLM OT (PMHAHCOBMS AKTHB
WA € BCTBIIUNIA B CIIOPA3yMEHWE 3a MPEXBBLPJSHE M HUTO € NPEXBBPJIMAA, HUTO € 3alasiia B 3HAYMTENHA CTEIEH
BCHYKHM PHCKOBE W IIOJ3U OT COOCTBEHOCTTA BBPXY (PMHAHCOBHS aKTWB, HO € 3alla3iwia KOHTPOIAa BBPXY HEro, Td
NPOJBIKABA [la NPU3HABA NPEXBBPICHNA (UHAHCOB aKTHB A0 CTENEHTa Ha NMPOALDKABAIIOTO CH y4acTHe B Hero. B
TO3H Clly4yail Tpynata NpH3HaBa W CBBP3AHOTO 3aAbJDKEHHE. IIpeXBBHPJEHUAT aKTHB H CBBP3AHOTO 3aTbJDKEHHE Ce
OLICHABAT Ha 0a3a, KOATO OTpa3ABa MPaBaTa M 3aIbIDKEHUATA, KOWTO TPYIaTa € 3allasiia.

Crenenra Ha IIPOABINKABAIIOTO YHACTHC, KOCTO € IIOA (I)OpMaTa Ha rapaHIid 3a NpCXBbPJICHUSA aKTUB, C€ OLICHABA 110
TIO-HUCKaTa OT ObpPBOHAYaJIHaTa 6anaHcOBa CTONHOCT Ha aKTHBA M MaKCHMAaJHATa CTOMHOCT Ha Bb3HarpaXI€HHUeTo,
KOETO MOXKE /1A C€ HAJIOKH Ja ObJie Bh3CTAHOBEHO OT rpymnarta.

Obe3ueHKka Ha GHHAHCOBH AKTHBH

KbM BCska oTdeTHa JaTa rpynaTa NpaBH TpELEHKa Jaiu ChIIECTBYBAT OOEKTHBHH JOKA3aTeNCTBA, Y€ NANCH
(uHaHCOB aKTUB WM Ipyna OT (MHAHCOBH aKTHBH MOXe Ha ¢ oOesleHeHa. DUHAHCOBUAT aKTHB MM FpyIaTta OT
(vHaHCOBH aKTHBH ce cuMTa 3a O0E€3LEHEeHa, KOTaTo CBHUOIECTBYBAT OOEKTHBHH JOKAa3aTeICTBA 32 OOE3LEHKAa B
pesynTar Ha €IHO WIH NOBeYe CHOMTHA, KOHTO ¢a BB3HMKHANHM Cjiel ITHPBOHAYANHOTO NPHM3HABAHE HA AKTHBA
("cnOuTHe 3a noHeceHa 3ary6a") U Toa chOWTHE 3a MOHECeHa 3ary6a OKa3Ba BIUAHME BbPXy OYaKBaHMTE Gl
MapHYHK IIOTOUM OT (PMHAHCOBMA aKTHB WUIH Ipynara OT (pUHAHCOBM aKTHBM, KOMTO MOTaT Aa ObJaT HaJeXIHO
oneHeHu. JlokasaTesicTBaTa 3a 00e3EHKA MOTaT [a BKIHOYBAT HHAMKAIMH, Y€ JTHKHALM HIH IPyHa OT AIbKHMIM
U3IUTBAT CEPHO3HM (GHHAHCOBH 3aTPy/HEHMS IIH Ca B HEUBIbIHEHHE WIH MPOCPOYKE TPH H3ILIAINAHETO HA JIHXBK
WM TIABHHIH, WM BEPOSATHOCT Ja OOABAT HEIUIATEXKOCIIOCOGHOCT/CBBPX3aTbKIIOCT WIH A2 IpeArIpHeMar
(uHancoBa peopraHmM3alMsA, WM KOrato HaOMIONABaHW JAHHU HWHAMKADAT M3MEPAMO HAMAlleHHEe B OYAaKBAHHTE
ObIen NapHaHH TIOTOIH, KaTO HAIPMMeEp NPOMEHH B IPOCPOUMATA WA HKOHOMIYECKH YCIOBHSA, KOMTO €A CBBP3aHH
C HEM3ITBJIHEEMS OT CTPaHa Ha JUThKHHIIUTE,



2.2 O6o0nrenne HA CHIMECTBEHATE CIETOBOAHH NOJIUTHKH (IIPOTbJKEHHe)

) ®HHAHCOBH HHCTPYMEHTH — I'bPBOHA4AJIHO NPH3HABAHE H N0C/IBALIO OLEHABaHe (IIPOXb/IKEHHE)

¢ @OUHAHCOBH NACUBH

II'bpBOHAYAHO NPH3HABAHE U OLICHSIBAHE

DuHAHCOBHATE MTackBH, B 06xBata Ha MCC 39, ce knacuduumpar kato GUHAHCOBH IIACHBH, OTIATAHH 110 CIpaBeHBa
CTOHMHOCT B meuan6ata wiu 3arybara, WiM KaTo 3aeMH W IPUBJIEYEHH CPEACTBA, WIM KAaTO [CPHBATHBH, KOHTO Ca
©()eKTHBHH Xe/DKMPall¥ HHCTPYMEHTH, KaKTO TOBA € MO-yMecTHO. I'pymarta ompegens KmacadUKALWiTa Ha CBOHMTE
¢vHaHCOBM MACHBY MPH MIPBOHAYATHOTO UM TIPH3HABAHE.

OUHAHCOBUTE IIACHBH CE NpH3HaBaT IFbPBOHAYANHO [0 CIpaBeqInBaTa UM CTOfIHOCT, IIoC, B cnyqal‘/i Ha 3a€MH H
TIIpUBJICYECHU CPENCTBA, pa3XoduTe NO CAeNKaTa, KOUTO C€ OTHACAT IPAKO KbM HpI/II[OGI/IBaHeTO Ha (l)HHaHCOBI/I}I IIacuB.

ODUHAHCOBUTE [IACHBH Ha Fpynara BKIIOYBAT ThPTrOBCKU B ZPYTH 3aIbJDKCHNUA M TUXBOHOCHM 3aE€MH.

OTnuceane

DuHAHCOB NACKB Ce OTIHCBA, KOTATO TO € MOTACeH, T.e. KOraTo 3abIDKEHHETO ONPENIEIeHO B JOTOBOPA € OTIAAHAIC
WA € aHyTUPAHO MK CPOKET MY € M3TEKBIL.

Korato cpimectsyBa (unancop nacus GbJe 3aMCHEH C APYr OT CHIIMS KPEAMTOP IPH 3HATHTENHO DPA3IHUHK
YCIOBHS. HIIM yCIOBHATA Ha CHINECTBYBAIMA NACHB OBJAT CHIIECTBEHO MOAMMDUIMPAHM, Ta3H 3aMsHA WIH
MOJIHUKAIM Ce TPEeTHpa KaTo OTNHCBAHE HA IHPBOHAYAIHKA TIACHB U NPU3HABAHE HA HOB [1aCKB, 4 PAslHKaTa B
CBOTBETHUTE 6ANAHCOBH CTOHHOCTH C€ TIPU3HABA B OTYETA 33 BCEOOXBATHUA TOXOL.

¢) Komnencupane Ha pUHAHCOBH MHCTPYMEHTH

DUHAHCOBHT® aKTHBM W ()MHAHCOBUTE NACHBM Ce KOMICHCHPaT M HETHATA CyMa Ce NpeAcTaBs B OTYeTa 3a
(UHAHCOBOTO CHCTOSHME, KOTATO M CaMO KOTATO, € HAMLE IOPHAMIECKH YIOPaXHIEMO [IPaBo 3a KOMIICHCHpaHe Ha
TIpUSHATATE CYMU U IDyNaTa MMa HAMEPCHUE 3a ypexJaHe Ha HeTHa 6asa, WIH 34 e[IHOBPEMEHHO PEeaH3MpPaHE Ha
aKTHBUTE W ypeKIaHe Ha MAaCHBUTE.

#) CnpaBeaiuBa cTOHOCT HA PUHAHCOBUTE HHCTPYMEHTH

KBM Beska OT4eTHa naTa cnipaBeiUIMBaTa CTOMHOCT Ha (PMHAHCOBM HHCTPYMEHTH, KOMTO CE THPIYBAaT akTHBHO Ha
nasapure, ce ompenens Ha 0asa Ha KOTHPaHH Ta3apHH LETH HIA KOTUPOBKH OT AWIbPH (LEHHM ,,KyImyBa” 3a XBICH
TIO3MIIMH H [IeHH "NpojiaBa” 3a KbCH MO3MIUMN) €3 1a ce TPUCTIaIaT Pa3X0iH 10 CHeNKaTa.

CHpaBeILJII/IBaTa CTOMHOCT Ha (I)I/IHaHCOBI/I HHCTPYMCHTH, 32 KOUTO HsAMA aKTHBEH Ia3ap, ¢€ OMNpeless C IIOMOIITa Ha
TEXHHUKY 32 OLCHsABaHe. Te3H TEXHUKY BKIFOYBAT M3MOI3BAHE HA CKOPOIIIHY Ma3apHU ONPEKM CACIKH, NpenpaTki KbM
TEKyHmiaTa crpaBeAinBa CTOMHOCT Ha ApYr' HMHCTPYMCHT, KOWTO € B 3HAUWMTENHA CTEHEeH ChbIIMA;, aHalu3 Ha
AUCKOHTHPAHUTE NMAPUIHY TTOTOLM U IPYTH MOJEIIH 3a OLICHKA.

Ouyenka na punancosume uncmpymenmu

JlpyeCTBOTO OLEHsBA CPaBE/UTHBATA CTOMHOCT HA (PHHAHCOBHTE MHCTPYMEHTH, M3MOI3BANKM ClEIHATA HepapXus
OT METOIH, KOATO OTPa3sABa 3HAYMMOCTTA Ha (haKTOpHTE H3OI3BAHH 32 ONpENIEIARE HA CNPABELINBA CTOMHOCT:

Huso | - Bxopamure JaHHA Ha HUBO | ca kxoTupazuTe (HEeKOpHTHpaH#) LEeHW HA HHCTPYMEHTH Ha aKTHBHHTE
na3apy 3a HACHTHIHN QUHAHCOBH HHCTPYMEHTH;

Hugo 2 - BxopsAUMTe TaHAM HA HABO 2 ¢a BXO/SIINH JaHHH 3a JajieH aKTHB WX [acHB, pa3NuuHU OT KOTHPAHHUTE
LICHH, BKJIOYEHH B HUBO 1, KOUTO, MPAKO WIIK KOCBEHO, ca AOCTBIIHM 3a Habmoaenne. Tazu KaTeropus BKIIIOUBA
MHCTPYMEHTH, OLCHABAHN M3IOJI3BalKN: KOTUPAHH LIEHA HAa NOJXOOHH akTHBY WM NIACHBU HAa aKTUBHH Ia3apy;
KOTHPaHW LEHH Ha MACHTHYHN WA MOROOHM aKTUBM WIIM ACHBH HA Ta3apH, KOUTO HE CE CUMTAT 33 AKTHBHH,
APYTH TEXHHKH 34 OLCHABAaHE, KBACTO BCUYKH 3HAYKMMHU BXOIAINY JAHHHU Ca HPSAKO HIH KOCBEHO AOCTHIHU 3a
HalbmoeHue, H3MON3Baiiky Na3apHy JaHHH;

Huso 3 -pxojamure JaHHM Ha HUBO 3 ¢a HEHAGMIONAEMH BXOISIIA JaHHH 34 JajJcH aKTWB WIH IacuB. Taszm
KaTeropusi BKIIIOYBA BCUYKH WHCTPYMEHTH, IMPH KOUTO TEXHHKATa 3a OIEHABAHE HE BKIIOYBA HAGMIOHaeMH
BXOIAIK JOAaHHU M HEHAONOMaeMWTE BXOASAIIM MAHHM WMAaT 3HAUYUTEICH edeKT BBPXY OLICHKaTa Ha
MHCTpyMeHTa. Ta3u kaTeropHs BIUIIOUBA WHCTPYMEHTH, KOMTO Ce OLCHABAT HA Ga3aTa Ha KOTHpaHU LEHU Ha
NOAOOHU MHCTPYMEHTH, KbAETO 3HAYWTEIHN HEHAOMIOqaeMu KOPEKIMHK M NPEANONIOKEHAA C& M3AUCKBAT 33 Ja
OTpAasAT PA3IUKUTE MEXIY HHCTPYMEHTHTE,



2.2 O600menue HA CHIIECTBEHUTE CHETOBOXHH MOJTHTHKH (npoabixenne)
3) OcHOBeH KaHTAJ

OCHOBHHAT KamuTal e NPEACTaBeH N0 HOMUHAIHATA CTOMHOCT Ha M3JaNCHUTE U ILIATCHU akiu. [locThIuieHUATa OT
HW3IaICHU aKIIU¥ HaJl TAXHAaTa HOMHUHAJIHA CTOMHOCT ¢€ OTIHTAT KATo HpeMHﬁIm pe3cpau.

1) UMOTH, MAIINHHE H ChOPbKEHHS

WimMoTHTe, MALMHATE M ChOPBKEHMATA CE OTUXTAT IO LieHa Ha MPK06HBAHe, HAMAICHA ¢ HATPYIIAHKTe aMOpTH3ALNA
¥ HaTpyTaHHTe 3ary0H OT 00e3Lenka, ako MMa TakuBa. LleHaTa Ha MpEAOGUBaHE BKIIOYBA M PA3XOU 33 HOAMSHA Ha
9aCTH OT MAIIMHATE W CHOPHAKEHHATA M PAsXOAU MO 3a€MM MO ABATOCPOYHH HOTOBOPH 33 CTPOMTEICTBO, NpPH
YCJIOBHE, 1€ OTTOBAPAT HA KPHTEPUUTE 32 NPU3HABaHe Ha akTHB. [Ipy M3BBPIIBaHE HA PA3XOXM 3a OCHOBEH NpETne]
Ha MallMHA WM CHOPBAKEHHAE Te C BKIIOUBAT B GalaHCOBAaTa CTOMHOCT HA CHOTBETHHA aKTHB KATO PasXOMH 32
DOAMsAHA, [IPH YCIIOBUE Y€ OTrOBApAT HA KPUTEPUWTE 32 MPU3HABAHE HA aKTHB. BCHUKH IpYru pasxoiW 3a PEMOHT M
TOANpBHkKA CE NPU3HABAT B OTYETA 33 BCEOOXBATHUSA JIOXOJ B IIEPHOLA, B KOMTO Ca H3BbPIICHH.

HMoT, MammHa W CHOpBXEHHe Ce OTNHCBA NPHM MPOAAKGaTa My MM KOTATO HE CE OUAKBAT HUKAKBH ObIEIIH
MKOHOMMYECKHM HM3TOIH OT HETOBOTO M3NON3BAHC WM NMPH OCBOGOMXKIaBaHe 0T Hero. IlewanGure mam 3aryGure,
Bb3HUKBAIIM ~ TPM OTNMCBAHETO Ha aKTWUBA (IpeACTaB/LABAllll Da3iMKaTa MKy HETHUTE MHOCTBIUICHHA OT
npofax6aTa, ako HMa TakmBa, M GaaHcoBaTa CTOMHOCT Ha aKTHBA) Ce BKJEOYBAT B OTYETA 33 BCEOOXBATHIA JOXOE,
KOTaTO aKTUBBT ObJe OTIKCAH.

B Kpasd Ha BCAKa (I)I/IHaHCOBa rogyvHa c€ H3BBPIIBA Mperaea Ha OCTAaThYHHUTE CTOI>'IHOC’]1“I/I, [IOJIC3HUA JXHNBOT H
OpWIaranuTe METOAHM Ha aMOpPTH3allid Ha aKTUBHTE M akK0 O4YaKBaHMIATA CC paznnyaBat OT NOPCAXCIEHUTE
]l'IpI/I6JII/ISI/ITeJ'IHI/I OLCHKH, NIOCIIEAHUTE CE ITPOMCHAT B 61)]_16]1[[/1 nepucau.

i) JIuzunar

Onpez[enslHem Aalld JaN€HO CIOPasyMEHHC IPEACTaBIsBa HIH ChAbpPXKa JM3NHI Ce 6a314pa Ha ChOIHOCTTAa Ha
CIIOPa3yMCHUETO B HETNOBOTO HAYai0 M K3UCKBA OLICHKA OTHOCHO TOBA Al H3IBIHCHHUETO Ha CIIOPa3syMCHHUETO
3aBHCH OT H3IION3BAHCTO HA KOHKPETEH AKTHB WM aKTHBH H OAJIH CHOPa3syMCHUETO MPECXBBPIA MPaBOTO 3a
H3M0JI3BaHEe HA aKTHUBA.

I'pynama xamo nusunzononyuamen

I'pynara knacuuiypa JIM3HHTOB JOTOBOP KATO (PHHAHCOB JIM3HHT, aKO TOM MPEXBBHPIIA B 3HAYUTENHA CTETIEH BCHYKH
PHCKOBE M H3TOM OT COGCTBEHOCTTa BbPXY HACTHA aKTHB. B HAYanoTo Ha TM3MHIOBMA CPOK (PHHAHCOBHS JIM3HHL CE
[PHU3HABA KATO AaKTHB U I[IACHB B OTYETA 32 (PMHAHCOBOTO CHCTOAHME C pasMep, KOHTO B HAYANOTO HA JM3HHTOBHS
JIOrOBOP € PaBeH HA CIpaBeIJIMBAaTa CTOMHOCT HA HAETHA aKTWB WM aKO € TIO-HHCKA, II0 HACTOAIATA CTOMHOCT Ha
MHHUMAQJIHATE JIM3HHTOBM IUTAMAHKA. JIM3MHIOBUTE MIAMAHWA Ce PA3MPEeeaT MeXAy (UHAHCOBHTE PA3XOAM H
HAMAJICHAETO Ha 3abJUKEHHETO 110 JIM3MHTa TaKa, Y€ [a Ce MOMY4H TOCTOSHEH JIHXBEH NPOLEHT BhPXY OCTABAIIOTO
Canzio Ha 3aab/KCHUETO. PHHAHCOBHTE PAa3XOAH CE TIPU3HABAT IMPEKTHO B OTIETA 33 BCEOOXBATHUS MOXCI.

AKTHBHTE, NPUAOOUTH IPH YCTIOBHATA Ha (PMHAHCOB JIM3KMHT Ce AMOPTH3HPAT 33 CPOKA Ha [OJIC3HMAS KUBOT Ha AKTHBA.
Ako ofave HAMa pasyMHa CTENeH HAa CUIYPHOCT, 4e I'pynara me mpumoGue coGCTBEHOCTTa BBPXY TAX AO Kpasd Ha
Cpoka Ha JIM3MHIOBUS JOTOBOP, aKTMBHTE CC aMOPTM3UpAT Mpe3 MO-KPAaTKUA OT JBara CPoKa - CPOKA HA NOJIE3HHA
KHUBOT HA aKTHBA WM CPOKA Ha JTU3HHIOBHS TOTOBOD.

JIuzunropure IanaHuATa 110 JOTOBOPH 3a OIICPAaTHUBEH JIN3UHT CE IIPU3HABAT KaToO pa3xol B riedanbara wim 3ary6aTa
Ha 6a3a TuHeHHHS MCTOJ 3a CPOKa Ha JTUSUHTOBHSA TOTOBOP.

I pynama kamo nusunzooamen

JIM3MHTOB NOTOBOD, IPH KOHTO rpymnaTa 3amma3Ba B 3HAYMTENHA CTENEH BCHUKH PHCKOBE M M3TOLHM OT COGCTBEHOCTTA
BbPXY HAeTHs aKTHB, C€ KIACH(UIMPA KaTO OMEpaTHBEH NH3MHT. [bpBOHAYANHNTE TIPEKH PA3XO/H, H3BBPIIEHH OT
Ipynara, BbB Bpb3Ka ¢ IOTOBAPSHETO W YPEXKAAHETO HA ONEPATHBEH JM3KMHT Ce IPHOABAT KbM GaJaHCOBaTa CTONHOCT
Ha HaeTHA aKTHB M C¢ NPM3HABAT KATO PasxOX Npe3 HeMMs CPOK Ha JU3HHTOBHSA JOTOBOP HA ChINATa 6a3a KakKTo
MH3UHTOBUTE PHXOJH. Y CJIOBHHTE HAaeMH Ce MPU3HABAT KATO TIPUXOLH B IEPHOJA, B KOHTO 6B1aT 3apaboTenn.
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2.2 O600menne HA CHIECTBEHNTE CYETOBOIHH MOJUTHKH (mpoabJrKeHne)

k) Pa3xoau no 3aemu

Pasxonu mo 3aemu, MpAko CBBP3aHH ¢ NPUIOGHBAHETO, M3rPAKIAHETO HIH TPOHM3BOICTBOTO HA aKTHB, KOWTO IO
HEOOXONMMOCT OTHEMA 3HAYMTENCH IEPHON OT BpeMe, 3a A Ce NMOArOTBH 3a MpeHA3HAYCHWETO CH WA 32
npoaaxbata Cu, ce KaNHTATH3UPAT KATO YacT OT HEroBaTa LeHA Ha MpHI0GMBaHe. BCHuKy IpYTH Pasxomu 10 3aeMu
C€ OTYMTAT KaTo pasxo] B NIEPHOAA, B KOWTO BH3HUKBAT. Pa3xoquTe Mo 3aeMH BKJTFOYBAT JIMXBUTE W APYTH PasXoy,
KOMTO IpynaTa H3BbpIBa BbB BPB3Ka C NMOTYJaBaHETO HA IPHBJIEYCHH CPE/CTRA.

I[py)KeCTBaTa OT rpynaTa Kanvuralu3upaT pasxoauTe IO 3aEMHU 3a OTrOBapsAIINA HA M3NCKBAHUATA AKTUBH.

) HemaTepHa/iHi aKTHBH

Hematepuannure axTvBu, MpENOOMTH OTOENHC, C€ OLEHABAT IHPBOHAYANHOC NG [eHA Ha mproGusame. Cren
IIbPBOHAYAHOTO NPH3HABAHE HEMATePHUATHUTE AKTUBH CE OTYATAT 1O LeHA HA OpUIOOHMBAHE, HAMAleHz C
HaTpyNaHUTE aMOPTH3aLMHA U HATPYNAHUTE 3ary0w oT 00e3UEHKA.

Hemareprannute akTHBH ¢ OTpaHHYeH MOJIE3eH XHMBOT ¢ aMOPTU3HPAT 33 CPOKA Ha MOJIC3HHS MM JKUBOT H CE TECTBAT
3a 06e3leHKa, KOTaTo ChIIECTBYBAT MHIMKAINM, Ye CTOMHOCTTA M € 06e3NeHeHa. AMOPTH3AUMOHHHAT IEPHOA U
METOZBT 32 aMOPTH3AUNS Ha HEMATEPHUAITHHUTE aKTHBH C OTPAHHYEH TIOJIE3eH XKHBOT Ce MPETNIEX AT Hali-Manko B Kpas
Ha BCAKA (UHAHCOBa rofwHa. [IpoMeHNTe B OUAKBAHMS IOJIE36H KMBOT MJIM MOJEN HA KOHCYMHADAaHe Ha GbIemuTe
HKOHOMMYECKHM U3rONW OT HEMATEPHUAHYS aKTHB CE OTYHMTAT Upe3 IPOMSIHA HAa aMOPTH3AIMOHHNS CPOK HII METOM 1
C€ TPETHPAT KaTo MPOMsIHA B IPHOITM3UTENHATE CIETOROIHH OLECHKH. PasXouTe 3a aMOPTH3AIKA Ha HEMATEPHATHHTE
aKTUBU C OTPaHHYEH IOJIE3CH JKMBOT C€ KIaCHQUIMpAT HO TAXHATAa (YHKIMS B OTYETA 33 BCEOOXBATHMA HOXOI,
CbOOPa3HO M3N0I3BaHETO (TIPEIHA3HAYEHHUETO) HA HEMATEPHATHNS AKTHB.

euan6bure v 3ary6HTe, BB3HMKBAINU IIPH OTIMCBAHCTO HA HEMaTEpHANEH aKTHUB, OpeacTaB/iBallyd pasjinKaTa
MEXIY HETHUTC MOCTBIUICHUS OT nponaxcﬁara u OamaHcoBara CTOMHOCT Ha AKTHBa, C€ BKIIOYBAT B OTYCTaA 3a
BCEOOXBaTHHS A0X0HO, KOraro akTuBbT 6’5}.’[6 OTIIMCaH.

M) MaTtepuannu 3anacu

MaTepnanHHTe 3amacH ce OLIEHABAT [0 ITO-HHUCKATa OT ceGeCTOMHOCTTa M HETHATA peannsupyemMa CTOHHOCT.

Hernara peannsupyema CTONHHOCT € mpelmioniaraeMara OpoJaXHa IIeHa B HOpMAJTHHS XOJl Ha CTOIAHCKaTa AeiHOCT
MHHYC NPUONHM3MTENHO OLEHEHHTE PasXOAM 3a 3aBbPINBAHE HA NpPOK3BOJCTBEHMS IHMKBI H T€3U, KOWTO ca
HEOOXOIMMY 32 OCBILECTBABAHE Ha MPOAAKGaTa.

H) O6e3neHKa Ha He(PMHAHCOBH AKTUBH

KbM Beska otuetHa nmata, Jlpy)KecTBaTa OT rpymaTa ONEHABAT HAd CBILECTBYBAT MHAMKALMH, Y€ NMaJeH aKTUB ¢
obesueHeH. B ciydalt Ha TaKWBa WHIMKALMA WM KOTATO CE M3UCKBA €XETrOAEH TeCT 32 00e3leHKa Ha aJIeH aKTuB,
Jpy)xecTBara OT rpynara ONpeAeNaT Bb3CTaHOBMMATA CTOMHOCT HA TO3M aKTHB. Bb3cTaHOBMMATA CTOMHOCT Ha aKTHBA
¢ TI0-BHCOKAaTa OT CHpaBeIMBaTa CTOMHOCT, HaMalleHa C PasXOIWTe 3a Opoiax0a Ha akTWBAa WIH Ha OOEKTa,
renepupaml napudanu norouyu (OITII) u cToliHocTTa My B ynorpeGa. BhacTaHOBHMara CTOMHOCT ce OMpeneNs 3a
OTHENICH aKTHB, OCBCH B Cily4ai, 9¢ NPH M3IION3BAHETO HA aKTUBA HE Ce TeHEePUpPar IapU4HHU IOTOIM, KOUTO Ja ca B
3Ha4UTEeIHA CTETICH HE3aBUCHMHM OT NAPUIHUTE MOTOLH, F€HEPUPaHU OT APYTH aKTHBM WiH rPyIH OT akTued. Korato
6anaHcoBara cTOMHOCT Ha AafeH akTuB wid OI'TII e mo-BMCOKA OT HEroBaTa BHACTAHOBAMA CTOMHOCT, TOIf ce cumTa
3a 00e31eHeH 1 GanaHcoBaTa My CTOMHOCT ce HAMAJIABA O HeroBaTa Bb3CTAHOBHMA CTOHHOCT.

IIpu onpesiensHeTo Ha CTOHHOCTTA B YIOTpe6a Ha aKTHB, OYAKBAHHMTE ObIEIIN TIAPHIHH NOTOLM Ce AUCKOHTHPAT 0
TAXHATa CErailHa CTOMHOCT KaTO Ce M3NON3Ba HOpPMa Ha NMCKOHTHpPAHE NpEeiy JaHbIlk, KOSTO OTpa3sBa TEKyIara
Dja3apHa OLEHKA Ha CTOMHOCTTA HA MTAPUTE BBB BPEMETO M CHICII(UIHATE 32 AKTHBA PUCKOBE.
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2.2 Ob6o6menne Ha CHIECTBEHATE CIETOBOIHA OJHTAKH (IIPOXbILKEHNE)
H) O0esueHKa Ha HepUHAHCOBH aKTHBH (POAL/LKEHHE)

CnpaBeqnnBaTta CTOHHOCT, HaMaleHa ¢ PasXofuTe 3a NMpojaxGara ce ompeeNaT Ha 6a3a Ha CKOPOUIHH IIA3apHH
CHETKM, aKO MMa TaKiBa. AKO TaKHBA CIEJIKM HE MOTaT a GbAaT HueHTH(MUMpPany, ce IpUIara MOAX0AANT MOJEI 3a
OIIeHKa.

HanpapeHuTe w3qucneHus ce MOTBHPKAABAT Upe3 M3IMON3BAHETO HA APYTM MOJENH 33 OLEHKA MIIH APYrH HATHIHH
M3TOYHUNH Ha HHQOPMAIWA 32 CTIpaBe/TMBaTa CTOMHOCT HA aKTHB MIIM 00EKT, TEHEpHUPAII] TAPHIHH IOTOIIH.

M3uucnennsara 3a obesuenka ce 6a3upar Ha MOAPOGHH GIOKETH M NPOTHO3HHM KANKyNAIWH, KOMTO €4 H3FOTBEHH
nootaenno 3a Beeku OI'TIIL, kbM Ko#TO ca pasmpenelieHH HHAMBHIYAIHW aKTUBH. Te€3W GHOMKETH M NMPOTHO3HU
KKyl OOWKHOBEHO TMOKPHBAT MEPHOJ OT IET TOAMHA. lIpU HO-TBATH MEPHONH Ce H3UMCIIABA MHAEKC 3a
ABATOCPOICH PACTEX U TOMU Ce Ipuiara cie/ NeTaTa ToIUHa KbM ObIeHIiTe NapHIHH TOTOLH.

3ary6uTe 0T 06e3IeHKa Ce IPU3HABAT KATO Pa3XOAH B OTIETA 32 BCEOOXBATHHUS JOXOJ.

KbM Besika oTdeTHa maTa, TpynaTa NpelieHABa Ay CHIIECTBYBAT MHAMKAIH, de 3ary6aTa or oGesLieHKa Ha aKTHB,
KOJITO € NpU3HATa B NPEIXOXHY IEPHOAM, MOXKE BEYE J]a He ChINECTBYRA WM IBK Ja € HaMaisia. AKO ChINECTBYBAT
TIONOGHY MHJWKAILWMH, TPyTIaTa ONpe/eNs Bb3CTaHOBAMATA CTOMHOCT Ha aKTHBA WM HA 0GEKTa, TeHePUpAL NapHIHHA
noronH. 3ary6ata oT o0e3UeHKAa Ce BB3CTAHOBABA OOPAaTHO CaMO TOTAaBa, KOTAaTO € HACTBHINUIA TPOMSHA B
NpUOIM3NTENHATE OLEHKH, M3ION3BAHM [PH ONpeleNisHe HAa BB3CTAHOBHMATA CTOMHOCT HA aKTHBa, CleX
NPU3HABAHETO Ha MOC/IENHATa 3aryba or o6e3neHKa. BpicTanoBABaHeTO Ha 3ary6a oT 06€3LEHKa € OTPAHHIEHO, TaKa
de OanaHcoBaTa CTOMHOCT HA AKTHBA Ja HE HAJBHUIIABA HMTO HETOBaTa Bh3CTAHOBHMA CTOHHOCT, HHTO 4 HE
Ha/iBHIIaBa GanaHcoBaTa CTOMHOCT (ClleN MpHCIafaHe Ha aMOPTH3ALs), KOATO Mele Ja ObJe ONpeeicHa, ako He €
Ouna npusHata 3ary6a OT 06e3leHKa 3a aKTHBA B NPEAXOIHUTE FONMHM. 3B3CTAHOBABAHETO Ha 3ary6a oT oGesleHKa
ce NpHU3HaBa B OTYETA 32 BCEOOXBATHHSA JOXOI.

0) ITapnyHH cpeAcTBA H MAPHYHH eKBHBAJIEHTH

HapI/I‘IHI/ITe CpEACTBA W KPATKOCPOYHUTE NEMO3WTH B OTYETA 34 (1)I/IHaHCOBOT0 CbCTOAHUE BKIIOYBAT NAPWYIHU
cpeacTna 1o 6aHKOBH CMCTKH, B 6p0171 U KpaTKOCPOYHH ACTIO3UTH C IMbPBOHAYAICH MAJE€XK OT TPH WIH I10-MAaJKO
Mecea.

3a meqHTe HA OTYETa 3a NapuIHUTE IOTONH, MAPUYHUTE CPCACTBA 1 MAPHUIHUTE €KBUBAJIECHTU BKJIIOYBAT MNapuIHATE
CPE€ACTBA U MAPUYHHU CKBHBANCHTH, KakToO T€ ca I[e(l)I/IHI/lpaHI/I no-rope.

) IpoBusnn

Obwu

IpoBusuy ce npr3sHagat, korato JIpyKecTBaTa OT rpymaTa HMaT CerallHG 3aIbIkeHue (PABHO HIIM KOHCTPYKTHABHO)
B Pe3yNTAT Ha MUHAIK ChOMTHS, KOTaTO MMa BEPOATHOCT 32 MOTracsiBaHe Ha 3aIbJDKSHHUETO A2 Obae HeOOX0IHM MOTOK
OT peCypcH, ChABPKAIM HKOHOMHIECKH IOJI3H U KOTaTo MoXe Ja Obje HalpaBeHa HaJeXk/HA OLEHKa HA CTOMHOCTTA
Ha 3apbokeHreTo. Koraro JlpyxecTsata OT rpynaTa 04aKBaT, 4e HIKOW MM BCHIKH HEOOXOMMMM 3a YPEXKTAHETO Ha
NPOBU3UATA PA3XOAM Wie OBAAT Bb3CTAHOBEHH, HAIPUMED ChIVIACHO 3aCTPaxoBaTeNieH JH0TOBOP, Bh3CTAHOBABAHETO CE
Npy3HAaBa KaTO OTHENCH aKTHB, HO CaMO TOraBa KOTaTO € NPAKTHYECKH CHTYPHO, Y€ Te3W pasXoad Ine ObiaT
Bb3CTAHOBCHHU. Pasxozure 3a MpOBW3MHM Ce NPEJCTAaBAT B OTHYETa 3a BCeOOXBATHHA MOXOJ, HETHO OT CymaTa Ha
BB3CTaHOBEHHTE pasxoad. Korato eQekTT OT BpeMeBHTE DPasiMKH B CTOWHOCTTAa HAa IIapHTe € CHIIECTBEH,
NPOBU3HUTE C€ AMCKOHTHPAT KAaTO Ce M3MO0N3Ba TeKyllla HOPMAa HAa AUCKOHTHPAHE MPEAH AaHBIM, KOATO OTPa3sBa,
KOTaTo € yMECTHO, CHeLU(MIHATE 32 3aXbIDKEHHETO PHCKOBe. KoraTo ce W3rmon3sa JUCKOHTHpPAHE, YBEIMUSHHETO Ha
NPOBHU3MATA B PE3YJITAT HA U3MHHAIIOTO BPEME CE NIPEACTaBS KATO (PUHAHCOB Pa3XOl.

2.3 HpOMeHI/I B CY€TOBORHHUTE NOJHTHKH H OIIOBECTABAHUSA
HoBu cTanpaprty, passicHeHUsl H H3MeHeHMs B ciJia ot 1 ssuyapu 2017 r.

CieHuTe M3MEHEHHS Ha ChINECTBYBAaIMTE CTAHAAPTH, M3lafeHH OT ChbBETAa MO MEXIYHAPOIHH CYETOBOIHM
cTaHuapTH 1 npuety ot EC, ca B cuita 3a TexyLoms IEpUOL;
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2.3 Ilpomenn B C1€TOBOAHATE NOJHTHKH H ONOBECTABARMS (IIPOXbILKEHHE)

* HMsmenenns Ha MCC 7: MnuumaTvBa 3a omoBecTsBaHe (M3fajeHu Ha 29 sHyapu 2016 1.), onobpenu ot EC Ha 6
HoemBpH 2017 r., my6nukyBany B OB Ha 9 noemspu 2017 T.

¢ Hsmenenns na MCC 12: IlpusHaBaHe Ha OTCPOYECHH JAHbYHU aKTHBY 32 HEPeANM3UPaHH 3ary6y (i3iaeHy Ha 19
aayapu 2016 r.), ono6penu ot EC Ha 6 moemBpu 2017 T., ny6nuxysanu 8 OB na 9 HoemBpr 2017 .

IIpnemMaHeTo Ha Te3u M3MEHEHHs B CHINECTBYBALLMTE CTAEAAPTH He JOBEJIE 10 MPOMEHH B CUSTOBOAHATA MOJMTAKA Ha
JpyxecTBOTO.

CranpapTy, passicHeHHsl ¥ IPOMEHH B CTAHAAPTH, KOHTO ca m3xagenu or CMCC n ca npHretu ot EC, Ho He ¢a
B CHJIA

¢ Hsmenenns xsM MC®O 4: Ilpunarane sra MC®O 9 DHHAHCOBH MHCTPYMEHTH IO OTHOuIeHHe Ha MCDO 4
3acTpaxoBaTeJHu TOTOBOPH (M3aieHn Ha 12 centemspu 2016 T.), B cina ot 1 sHyapn 2018 1., npretd oT EC Ha
3 HoemBpu 2017 r., myGikyBasu B OB Ha 9 HoemBpu 2017 1.;

* Ioscuenne keM MC®O 15 [Ipuxoau ot JOTOBOPH ¢ KIHEHTH (A31afeH Ha 12 anpwi 2016 r.), B cuna ot 1 gaHyapu
2018 r., npuetn ot EC Ha 31 oxrompu 2017 r., my6nukysanu B OB Ha 9 Hoemspu 2017 1.;

e MC®O 16 Jlusunr (uspanen Ha 13 sHyapu 2016 r.), B cuna ot 1 auyapu 2019 r., nprer ot EC Ha 31 OKTOMBpPH
2017 r., my6mukysanu B OB na 9 noemspu 2017 r.;

* MCQO 9 ®unancosu HHCTpYMeHTH (M31aeH Ha 24 roim 2014), B cuna ot 1 sHyapu 2018 r., mpret ot EC Ha 22
HoeMBpu 2016 r., my6nukysas B OB Ha 29 Hoemspu 2016 r.;

* MC®O 15 TIpuxoan OT JOroBOpH ¢ KIHEHTH (M3haneH Ha 28 Maii 2014 r.), BKIOUHTENHO W3MeHeHns Ha MCDO
15: Jlara na Biusane B cuna Ha MC®O 15 (u3nanenn ma 11 centemspu 2015 r.), B cra ot 1 aHyapu 2018 .,
mpuet ot EC Ha 22 cenremspu 2016 r., my6iukyeann 8 OB na 29 okromepu 2016 T.

MoxymenT, usnanenn or CMCC/KPMC®O, kounto He ca ono6penn 3a npuaarane ot EC

CrnepnuTe HOBM WM PEBM3MPAHH CTAHNAPTH, HOBH PA3fACHEHWS W NMPOMEHH KbM ChIIECTBYBAINM CTAHIAPTH, KOMTC
KbM OTYETHATA JaTa ca M3JafeHH oT ChbBeTa IO MEXIyHAPOAHH c4eToBOAHM cTaHmapth (CMCC), Bce ome He ca
omobpenn 3a mpuiarame or EC ® ChOTBETHO He ca B3eTH mpedsu oT JIPYyXeCTBOTO NPH H3TOTBSHETO HA
(DMHAHCOBUTE OTYETH.
¢ MCQO 17: 3actpaxosatennu 10roBopH (u3zazneH Ha 18 maii 2017), B cuma ot 1 sryapu 2021;
e KPMCOO 22: Cnenku B uyx/JIeCTpaHHa BalyTa U aBAaHCOBH ILTAMIAHMA (M31afeHO Ha 8 nexemspu 2016 1.), B cua
ot 1 sayapm 2018 r.;
* KPMC®O 23: HecurypHocT NpH onNpeje/sHe Ha JaHbI| BBPXY AoXofa (u3dajeH Ha 7 roru 2017), B cuna ot 1
saHyapu 2019 r.;
e MHsmenenma koM MC®O 2: Knacubukamys 1 oleHKa Ha TPaH3aKLMH C [D1aliaHe Ha 0a3zaTa Ha akiuu (H31a1cHH
Ha 20 rouu 2016 1.), B cua ot 1 suyapu 2018 r.;
¢ Togumun nopobpenus kbM MCPO 2014 r. — 2016 r. (m3manenn Ha 8 nexemspu 2016 r.), B ca ot | SIHyapu
2018 r./1 aryapu 2017 r.;
¢ Hsmenenus kbM MCC 40: IIpexssprsiHe Ha IHBeCTMIMOHHEY HMOTH (H31acHH Ha 8 JexeMBpH 2016 1.), B cHna ot
1 sanyapu 2018 r.;
H3smerenus xeM MC®O 9: Onuus 3a OpeIUIaniaHe ¢ OTPHUATETHO Bh3HATpaXIeHHe (M3aneH Ha 12 OKTOMBpPH
2017 r.), B cwra ot 1 sryapu 2019 1,;
H3menenns kem MCC 28: HuBectnimu B Acouyvpanu u ChbBMECTHH TpeInpHsTrs (M31aieH Ha 12 OKTOMBDH
2017 r.), B cwna ot 1 sHyapu 2019 r.;
¢ Tomumau nopoGpenns kbM MC®O 20152017 (u3panenn Ha 12 nexemepu 2017 1.), B ciura ot 1 AHyapu 2019 r.

]

B

3. C'bl]IeCTBeHl/l CYCTOBOJTHH HPEMECHKH, leflﬁ.ﬂl/Bl/lTe.ﬂHl/I ONC¢HKH M HNPEANOJI0KCHHA

WsroTssiHeT0 Ha (MHAHCOBMS OTYET HAmara PHKOBOACTBOTO Na HANDPABM IPELEHKH, MPHOTM3HTCIHH OLSHKA H
HPEeINONOKEHHSA, KOUTO BIUAAT BBPXY CTOMHOCTTa Ha OTYETEHMTE AKTHUBY M NACHBH, W ONOBECTABAHETO HA YCJAOBHU
NacvBW KbM JaTaTa Ha OTYeTa 3a (UHAHCOBOTO CBHCTOSHME, KAKTO U BBPXY OTUETEHHTE HPUXOIH H PasXofH 3a
nepuoja. HecurypHocTute, CBbp3aHA ¢ HANpPABEHHTE NPEIIONOKEHHS M NPUOIH3UTEIHH OIEHKA OUXa MO 1a
AoBenaT A0 (HaKTUMECKH Pe3y/TaTH, KOMTO Ja W3HCKBAT CHIIECTBEHH KOPEKIMH B GAlaHCOBHTE CTOWHOCTH Ha
CHOTBCTHHUTE aKTHBH HIIM [TACKBH B CJIeJIBAIllM OTYETHH ICPHOJIH.
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3. CoblmecTBeHM CYETOBOJHH NPENCHKH, NPUOIM3ATENHH OUEHKH H IPeAI0JI0KeHHs
(mpoab.KeHHE)

penenxu

/Ipn mpwnaraHeTs Ha BB3NPUETHTE CUYCTOBOJHYM IONKTHKH, PBKOBOJACTBAra Ha JIpyXecTBAaTa OF FpylaTa ca

HampaBIWIK CACTHHUTE MPEIEHKH, KOMTO MMaT Hai-ChIIECTBEH e(eKT BBPXY CYMHTe, NPH3HATH BBHB (PUHAHCOBHA
OTHeT:

Heommenumu anzaxcumenmu no onepamueer JU3UHS — prnama Kamo ausunecononyiamern

HpyxecTBata OT Ipymara ca CKIOUIIN JOTOBODH 32 JIM3MHI Ha aBTOMOOWIH. PLKOBOACTBOTG cuMTa, e Thil KaTo
BCHYKH CbLICCTBEHH PHCKOBE M H3rOIM OT COOCTBEHOCTTa BBPXY T€3H aKTHBH HE Ce MoeMar oT JpyxkecTBara Of
rpyInaTa, JOrOBOPHTE Ce TPETHPAT KaTo ONePaTUBHH JIH3HHTHL.

Hueecmuyuonnu umomu

HHBecTHIMOHEH MMOT € MMOTET (3eMATa MM CrpajaTa), IbPKaH IIG-CKOPC 3a HoNydaBaHe HA NPUXOIH OT HAEM M
328 yBeIHYaBaHe CTOMHOCTTA Ha KaluTala, WX U 3a ABETe, OTKOJIKOTO 3a;

(2) u3non3BaHe NpH IPOK3BCACTBOTO WIH AOCTABKATA HA CTOKH VI YCIYTH KM 38 aIMAHACTPATABHH LEITH; YT
(6) mpomaxx6a B pamMKuTe Ha O0MYANHATA HKOHOMHIECKA AEHOCT.

MHBECTULMOHHMTE UMOTH Ca IIPENCTABEHM II0 HCTOpHYECKa lIeHa, HaMaleHa ¢ HAaYMCIEHaTa OT NPHAOOHBAHETC UM
amoprusaims. Ha rogvmna 6a3a ucTopudecKata IleHa ce CpaBHsABa ChC CIpaBeiImMBaTa cToiiHOCT. ClpaBelTHBaTa
CTOHHOCT € OasMpaHa Ha [eHCTBAIlN MNA3apHU LEHW, KOPUTHPAHHW, IPH HEOOXOAMMOCT, C Pa3IMKUTE B THIL
MECTOIONIOKECHIE WK ChCTOSHME Ha CnenU(pMUHUA aKTHB. AKO MHpOPMALHMATA He € HajaMyHa, 1 pynara M3IoJi3Ba

AITCPHATUBHYA METOOHU 34 OLICHKA, KaTO TEKyllM LICHU Ha 0-cnabo aKTUBHH nazapy U JUCKOHTYPRARK IMPOTHOIHK
HMapAYHH IIOTOIIH.

le/lﬁﬂl/Bl/lTeJ’lHH OLICHKH H NMPeANOJI0KeHUS

OcHOBHUTE IIPEATIOJIONKECHNA, KOUTO Ca CBBpP3aHU C 6’blIeIJ.II/I H IpYyrW OCHOBHHU HM3TOYHHUIIA HA HECHUTYPHOCTH B
HpI/I6JII/I3I/ITeJIHI/ITe ONCHKH KbM OTYETHATa [aTa, W 3a KOWTO CBINCCTBYBa 3HAYWTCIICH PHCK Aa OoBeJaT A0
CBIIECTBCHA KOPEKIMU B OaaHCOBUTE CTOMHOCTH HA aKTHBUTE W MACHBHTE Ipe3 crueaBalusd OTUCTCH IIEPHOMO, Ca
TNIOCOYEHM MO-JOTTY:

Hoxoou na nepconana npu nexcuonupare

3aIbJDKEHMETO 32 JOXOAHM Ha MEPCOHATAa NPU MEHCHOHHPAHE CE ONpEMENs dpe3 aKTIoepcKa OleHKa. Tasu OneHkKa
M3HUCKBA Ja ObIaT HANpaBeHM TIPEATONOXEHUS 33 HOPMATa Ha JUCKOHTHpaHe, GbAEIOTO HApacTBAHE Ha 3aILTATHTE,
TEKy4ECTBOTO Ha MEpCcOHalia ¥ HUBaTa Ha CMBPTHOCT. Ilopaay IbArocpouHns XapakTep Ha JOXOIUTEe Ha HepcoHana
IpH MEeHCHOHHWpAHe, Te3W IPEANOCIOKEeHHS ca o0eKT Ha 3HauWrenHa HecurypHocT. Kbm 31 mexemspu 2017 r.

3aJbJDKCHUETO Ha TpyrnaTta 3a JOXOAHM Ha TIepCOHaja NpH IEHCHOHHpaHe € B pasMmep Ha 30 xwi. nB. (2014: 39 xun.
JB.).

Honesnu sicusomu Ha UMOMU, MAUWUHY U CoOPbICEHUS, U HEMAMEPUARHY AKINUGH
DHHAHCOBOTO OTYMTAHE HA WMOTHTE, MALIHHATC W CBOPHKEHMATA, M HEMATEPHMANHUTE AKTMBM, BKJIOYBA
U3MOJI3BAHETO HA NPHOTM3KTEHY OLEHKH 33 TEXHUTE OYAaKBAHH TIOJIE3HH JKMBOTH ¥ OCTATHUEH CTOHHOCTH, KOMTO Ce
0asupar Ha IPELIEHKH OT CTPaHa Ha PKOBOACTBATA Ha J[py)kecTBata OT Ipymnara.

4. Ily01MKyBaHH CTAHAAPTH, KOHTO BCE OIlle He ¢a B CHJIA

Cranaapru, passicHeHHsl 1 TIDOMEHH B CTAHAAPTH, KouTo ca u3naaenn ot CMCC u ca npuets ot EC, Ho He ca
B CHJIA

e Usmenenus xeM MCQO 4: Ilpunarane xva MCOO 9 OHHAHCOBH MHCTPYMEHTH IO OTHOWIEHHE Ha MCPO 4
3acTpaxoBaTeH¥ A0r0OBOpH (M3janeHu Ha 12 cemremspu 2016 r.), B cuna ot 1 sHyapu 2018 1., npretr ot EC Ha
3 moemBpu 2017 r., my6nukyeanu 8 OB Ha 9 Hoemspu 2017 r.;

e [losicaenue xbm MCOO 15 Ilpuxonu oT 10roBopy ¢ KiIueHTH (w3aaneH Ha 12 anpui 2016 1.), B cuna ot 1 sHyapu
2018 r., mpuern o1 EC Ha 31 okromBpu 2017 1., my6nukysanu B OB Ha 9 Hoemspu 2017 r.;
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4. Ily6iuKkyBanu cTaHIAPTH, KOHTO BCE OMIE He ¢a B CHJIA (MPOIb/IKEHHe)

* MC®O 16 Jlusunr (u3nazen Ha 13 sryapu 2016 r.), B cwna ot 1 sHyapu 2019 r., mpuer ot EC na 31 OKTOMBpH
2017 r., nybaukyeanu B OB Ha 9 Hoempu 2017 1.;

¢ MCQ®O 9 DunancoBu MHCTPYMeHTH (M3aaneH Ha 24 1omu 2014), B cuna ot 1 anyapu 2018 r., npuet ot EC Ha 22
HoeMBpu 2016 r., my6iukysas B OB Ha 29 Hoemepu 2016 T.;

* MC®O 15 [Ipuxoau OT JOroBOPH ¢ KIHEHTH (M3aaneH Ha 28 Maii 2014 T.), BRIIOYHTENHO M3MeHenus Ha MCDO
15: Jlata Ha Bnmsane B cwra Ha MCPO 15 (u3pazenu Ha 11 cenremspu 2015 1.), B cia ot | saHyapn 2618 .,
npuern oT EC Ha 22 centempr 2016 T., myGmukysanu B OB Ha 29 okromepn 2016 T.

HNoxymenTtu, usnanenu ot CMCC/KPMC®O, kouto He ca ono6penn 3a npuiarane ot EC

CrietHnTe HOBM MMM PEBU3NPARH CTAHAAPTH, HOBH Pa3sCHEHMS M MPOMEHM KbM CHHICCTBYBAIH CTAHAAPTH, KOUTO

KbM OT4€THATA JaTa ca m3janeHr ot ChBeTa 10 MEXTyHapOAHH cueToBOAHH cTaHnaptu (CMCC), Bce ome He ca

onobpeny 3a mpunarane or EC m choTBeTHO He ca B3eTH NpeaBuA OT JIPYXecTBOTO IPH H3TOTBIHETO Ha

(bMHAHCOBHTE OTYETH.

e MC®O 17: 3acTpaxoBarenHy TOroBOpY (H31aaeH Ha 18 maii 2017), B cia ot 1 sHyapu 2021;

e KPMC®O 22: Cpenku B 9y/IeCTpaHHa BalyTa H aBaHCOBH IUIAIAHMA (W3/aneHo Ha § mexemspu 2016 r.), B
chna ot 1 sHyapu 2018 r.;

e KPMC®O 23: HecurypHocT npy OTpee/siHe Ha JaHbIM BbpXY A0Xoaa (U3naneH Ha 7 wonn 2017), B crna ot 1
Anyapu 2019 r.;

e Hsmenenns koM MC®O 2: Knacuduxauus i oueHKa Ha TPaH3aKIMH C TUIAAHE Ha 6a3aTa Ha AKEHH (W3Na€HNA
Ha 20 ronm 2016 1.), B cmna ot 1 suyapu 2018 r.;

* Tomumey nonobpenns kbM MC®O 2014 r. — 2016 r. (u3nanenu Ha 8 aexemspu 2016 T.), B cia ot | SIHyapu
2018 r./1 anyapu 2017 r.;

o Hismererus xvM MCC 40: Tipexsspiane Ha MHBecTHUMORHM MMOTH (M3naneny Ha 8 mekeMBpu 2016 ), B cuia
ot | suyapu 2018 r.;

* Hsmenenus kb MC®O 9: Omius 32 NpeAIUIaliase ¢ OTPUIIATENHO Bh3HArpaXAeHue (M3aieH Ha 12 OKTOMBpH
2017r.), B cuna ot 1 siryapu 2019 1.;

* Hsmenenns kbM MCC 28: UnpecTunuu B Acoupmpani 1 CbBMECTHH NPEANPHATHS (M34aAeH Ha 12 OKTOMBPH
2017 r.}, B cuma ot 1 simyapu 2019 r;

e Topymuny nogo6penns kbM MCPO 2015-2017 (m3nanenu Ha 12 nexemspu 2017 1.), B cuna ot 1 suyapu 2019 .
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S. Ilpnxoau u pazxoau

5.1 IIpuxoau oT npoaamxta Ha CTOKH

Ipuxoou om:

ABTOMOOWH U MOTOTIE M
PezepBHu uacT 1 akcecoapu
Cmazounn Maciia

TI'opura

Hpyre

5.2 Apyru npuxoau

IIpoaaxGa Ha IBATOTPAlH aKTHBE:
IMpuxonu oT npoaaxOa Ha JAI0BE
ITpuxoam oT 6oHyCcH, HEYCTONKY, 00e3IueTe s U IPYTH

5.3 Pazxoau 3a MaTepuain

TI'opuro

KoHcymarueu

PezepBHi 9acTy ¥ CEPBU3HY HHCTPY 4 € HTH
Oduc KoHCYMaTHBH

Jpyru marepuanu

5.4 Pazxoau 3a BEHIIHU YCJOYTH

Haem

Pexnama

Pasxonu 3a Haetn ycmyrm

Tpancnopr, noAAPEKKA ¥ KOMYHHAKALH
Takcu 1 3acTpaxoBKH

Oxpana 1 gpyru

5.5 Pa3xoau 3a nepcoHana

Beanarpaxnenus
CoLuaiHi 0CHIypOBKH

5.6 ipyru pazxoau

Pasxoau 3a KoMaHIHPOBKHU
OGyuenus / Yosemku pecypeu
AGOHAMEHTH U YJIEHCKH TAKCH
Hawbim

HApyru pazxoau

31.3.2018 31.3.2017
XU 8. XUN. T8
41 162 25873
8 660 7162
593 469
4247 1447
54 662 34951
31.3.2018 31.3.2017
Xun. 8. XUJL. JI6.
1625 749
915 1030
2540 1779
31.3.2018 31.3.2017
XUR. 7I6. XUun. 8.
77 63
260 241
66 68
20 17
105 88
528 477
31.3.2018 31.3.2017
XUl 8. XU 8.
659 516
429 399
529 569
345 292
222 174
266 225
2450 2175
31.3.2018 31.3.2017
Xuz. sie. XUn. 8.
3130 2516
518 424
3 648 2 940
31.3.2018 31.3.2017
Xus. ne. Xun. 6.
36 37
60 10
22 25
160 74
251 84
529 230




S. ipyrn nipuxoaun u pa3xoau (Mpoab/LKeHHE)

5.7 ®uHaHcOBH pa3xoaH 31.3.20i18 31.3.2017
XUA. J8. XUJ. 718,
001110 pa3xoau 33 TMXBU 500 720
Hpyru 148 134
648 854
5.8 ®uHaHcOBH NpUXOAU 31.3.2018 31.3.2017
Xun. 6. Xusl. J18.
[prxomy T IIpe FOCTABEHN 3a€MH U B3€MaHUs 17 247
17 247
6. UmoTH, MAINHHHE U CHOPHIKEHHS
3emuun Marnymy, Tpancrmopreu  Pasxonwsa  pyru 060
crpanu obopynrase u cpeacTBa  mpuaoOHBaHe
CTOMABCKH H-P

OrdeTHa CTOHHOCT: XU J18. XU T18. XU J18. XL Ji8. XUl 8. Xun. 8.

Ha 1 sinyapu 2017 r. 10175 10 508 8470 4722 1894 35769
Mpuno6uru 3375 2292 11795 260 35 17 757
Otmmcanu - (111 (7610) (4 172) - (11 893)

Ha 31 nexemepu 2017 r. 13 550 12 689 12 655 810 1929 41 633
Mpunoburu . 219 3306 59 10 3594
Otmicanu - 2) (3495) (54) - (3551

Ha 31 mapr 2018 r. 13 550 12 906 12 466 815 1939 41676

AMopTmsaipis:

Ha 1 stnyapu 2017 r. (3 155) (7 923) (1906) (10) (1283) (14277
HavuncneHs aMOopTH aIs {223) {738) (1 350) - (89) {2 400)
Ornmcars - 8C 1293 - - 1 373

Ha 31 nexemspu 2017 r. (3378) (8 581) (1963) 10 1372 (15304)
Hazuene s aMopTraams (75) {236) A - (21} (629)
Orrmczrg - 2 348 - - 350

ia 31 mapT 2018 1. (3453) (8 815) (1912) (10) (1393) (15 583)

banancoBa ctoiHoCT:!

Ha 1 sinyapu 2017 r. 7020 2 585 6 564 4712 611 21492

Ha 31 nexemepu 2017 r. 10 172 4108 10 692 800 557 26 329

Ha 31 mapr 2018 . 10 097 4091 10 554 805 546 26 093

Obesyenxa Ha UMOMYU, MAUUHY U CHOPBIHCEHUS.

3a nepuozna ot 1 sHyapu 2018 mo 31 mapr 2018 r., I'pynara He e mpu3Hana 3ary6a OT 0Ge3[eHKA Ha MALIAHY,
ChOpBXRKCHH M 00OpyIBaHe, Thi kaTo Ha 0asa Ha M3BBPINCHHS MNpernel 3a o6e3leHKAa Ha IBIroTpaifHuTe
MaTepHalliy aKTUBY, PHKOBOACTBOTO Ha I'pynaTa He € yCTaHOBWIIO MHAMKATOPH 3a TOBA, e OAIAHCOBATA CTOMHOCT
Ha aKTUBHUTE HaJBMIIABA TAXHATA BE3CTAHOBUMA CTOMHOCT.



7. HemaTepuaiHu aKTHBH

Ort4eTra cTOHHOCT:

Ha 1 anyapu 2017 r.
ITpuno6uru

Orrmicann

Ha 31 gexemspu 2017 r.
Ipuno6uru

Otrmcasu

Ha 31 mapT 2018 1.

Amoprmsamus:

Ha I sanyapm 2017 r.
Hauncnena amoprusarys
Otmicana

Ha 31 nexemppu 2017 r.

Hauncnena amoprusaiys
Otmicana
Ha 31 mapT 2018 1.

BanancoBa cTOMHOCT:
Ha 1 sinyapu 2017 r.

Ha 31 nexemspu 2017 1.

Ha 31 mapT 2018 T.

Ilporpamen  Pasxommza IlomoGpenuss IlpaBas/y Hoy-xay J[pyru O6mo
TOpOJNYKTH  NpHIoOuBaHe cobcTREeHOC
T
XUn. 8. XU 18, XU J8. XU 8. XUL I8 XUJ. N8 XU JI8.
937 45 79 1 1121 10 2193
48 - - - 14 62
(66) (18) - - - - 84)
919 27 79 1 1121 24 2171
20 - 19 - - - 3%
) - - 1) - - (2)
938 27 98 - 1121 24 2208
(864) (16) (79) - (505) (1) (1465)
41) - - - (56) 9 (106)
66 - - - - 66
(839) (16) (79) - (561) (10) (1505)
(11) - - - (18) - (29)
1 - - - - - 1
(849) (16) (79) - (579) (10) (1533
73 29 - 1 616 9 728
80 11 - 1 560 14 666
89 11 19 - 542 14 675

Obe3yenxa Ha HEMAMEPUATHY AKIMUGY

I'pynaTa ¢ m3pbpIINIA nperies 3a o0e3leEKa Ha Hemarepuanuute aktuBH kbM 31.03.2018 r. He ca ycTaHoBeHH
HHIUKATOPH 3a TOBA, Ye OajaHCOBAaTa CTOMHOCT Ha aKTHBHMTE HAABMINABA TAXHATA BL3CTAHOBMMA CTOMHOCT W B
pe3ylITaT Ha TOBA, HE € MPU3HATa 3aryda oT 00e3eHKa BB (PHHAHCOBUA OTIUET.
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8. NHBecTHIMOHHAN HMOTH

OT4eTHA CTOMHOCT:

Ha 1 sinyapm 2017 1.
TTpunoGuru

Ormucann

Ha 31 nexemepu 2017 r.
Hpunoburn

Otmicasm

Ha 31 mapT 2018 1.

AMopTusanys:

Ha 1 snyapu 2017 r.
Hauucnena amopresarms
Otnucana aMmopTH3arust
Ha 31 nexemepu 2017 r.
Hauncnena amoprusaniis
OTtmrcana amopTusarys

Ha 31 mapT 2018 1.

BanancoBa cToMHOCT:

Ha 1 anyapu 2017 r.

Ha 31 nexemBpn 2017 .
Ha 31 maprt 2018 .

9. IoJstoskHTEIHA pemy TALHS

JApyxecTBO

Ayto HUramma EAJT
BymBapust Bapua EOOJ],
Hapy Kap A/l
MoTto6yn EOOJ]

JIEE @
Kanutajga %

10C

100
99.84

100

O6mo

XUJL. 8.

3266

3266

3266

31.3.2018

31.12.2017

XU 8.

2876
5591
1461
12 538

XU 8.

2876
5591
1461
12 538

22 466

22 466




10. ThproBexy u Zpyru B3eMaHUs
10.1 Aparocpounu B3eMaHusA

B3emanus no 3aeMu OT CRBP3aHM JIHIIA
Jpyru B3eMaHus OT CBBP3aHH JIHMIA
JIMXBOHOCHHM 3a€M¥ KBM TpPETH JIHIA
Pazxonu 3a 6bpaemum e proau
Bzemanms ot npogaxOa Ha AsSI0BE
HApyrn

10.2 KpaTkocpouHu B3eMaHuA

TBproecku B3eManvis

B3emanus oT cBBp3aHU THITA
MuHyc: HaTpynaHa oOe3neHKa
Tvpaoscrku 83eMaHus, Hemo
JlaHbIK 32 BH3CTAHOBSIBaHE
[peniarenu pazxoan

Bsemanys 1o peJOCTaBeHH THPrOBCKY 3a€MHU
Om KoUmo Kbm C8bP3AHU TUYA
Cbe0OHH U IPUCHASHA B3EMaHuUsl
[IpenocTaBenn apacu

B3emanus oT npoaax6a Ha IANCBE
Apyrn

11. Marepuannu 3anacu

ABTOMOOIITH U MOTOIE I
Pezepsuu yactu
CMmazounn Maciia

CToku Ha IBT

Marepuam

12. Tlapu4HH cpeacTBa M KPATKOCPOUHH IeNO3UTH

Iapranu cpeacTBa B 6aHKOBY CMETKU
Hapwanu cpenctsa B Gpoit
bJiokupaHy TapUIHA CpeICcTBA
ITapyaHN exBUBaNC HTH

31.3.2018  31.12.2017
XUn. 8. XUR. Ji8.
25 646
1084 1082
1 -
2355 2355
17 20
3482 4103
31.3.2018  31.12.2017
XU Ji8. XUun. 18.
16 390 14 166
2347 3519
; (655)
18737 17030
195 223
2321 2361
1 284
182 182
639 503
958 595
2927 3093
25 960 24 271
31.3.2018 31.12.2017
XU 6. XUN. Ji8.
21 545 25795
10 848 10 926
1494 1 446
19 621 14 977
179 105
53 687 53249
31.3.2018 31.12.2017
XU 116. XU J18.
1279 1051
224 102
422
6 L
1509 1576

[lapyanure cpeactsa B GaHKOBM CMETKH C€ OJHXBSBAT C IUTABAIM JIMXBEHHM TPONEHTH, 6a3MpaHU HA JHEBHHTE
JINXBEHU NPOLIEHTH M0 GankoBu nemosuTh. Kem 31.03.2018 r. cnpaBeminBaTa CTOMHOCT HAa MIAPHYHUTE CPEACTBA U

KpaTKOCPOYHM ACTIO3UTH € paBHA HA TAXHATa OaylaHCOBa CTOMHOCT.
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13. OcHOBeH KanHUTAJ K Pe3epuB
13.1 OcHoBeH KanuTaI

80,008 6p. 0OMKHCBEHY aKIMK ¢ HOMMHAIHA CTOHHOCT SO0 JIB. BCsIKa

WN3meHeHneTo B OCHOBHIS KAIUTAT € ApEACTABCHO [O-10JIy:

Ha 1 anyapu2017 r.
Ha31 nexemepu 2017 1.
Ha 31 mapT 2018 .

13.2 PesepBu

3akonosu pesepeu

31.3.2018 31.12.2017
Xun. ne. Xun. 8.
40 004 40 004
Peructpupas u
Bpoit €MHUTHPaH
0OUKHOBEHH Karmra (B Xu.
aKky (B Xul.) JIB.)
80 008 40 004
80 008 40 004
80 008 40 004

3aKOHOBHTE Pe3ePBH Ce (OPMHUpAT OT aKIHOHEPHHTE APYXKECTBA KaToO pasNpenieNenne Ha Ieuandara o pea Ha wi.
246 ot Tovproeckus 3akoH. Te ce 3amenaT JOKAaTO NOCTHTHAT €1HA JAECETa WM IO-TOIMA 9acT OT KalWTaia.
Msrounnuuy 3a GopMHpaHe Ha 3aKOHOBHTE PE3CPBH Ca HAli-MaIKC eHA JeCeTa YacT OT HeTHATA Nedansa, IPEMEH OT
€MHCHHA Ha aKIUW U CPEACTBATA, TPEABUJICHH B yCTaBa WIH IO pelIeHNe Ha OOMOTO ChOpaHWe Ha aKLUHOHEPUTE.
3aKOHOBHTE Pe3epBH MOTaT fa 6bJaT M3MON3BAHA SMHCTBEHO 33 OKPUBAHE HA 3ary0H OT TEKYLMs W NpeIXoIHH

OTYETHY: ICPHOJIN.

14. /InxBoHOCHH 3aeMH ¥ IPABJIEYEHH CPEACTBA
14.1 Abarocpoynu
banxosu u npyru 3aemu, oBspApadTH
3aeMHU OT CBBP3aHu JIMIA
14.2 KpaTKocpouHu

baukosu 1 ApyrH 3aeMu, OBLpAPAGTH
3aeMH OT CBBp3aHH JIMIA

31.3.2018  31.12.2017

XU 8. XU 118.
5693 9517
10 926 6 333
16 619 15 850

31.3.2018  31.12.2017

XUl JI6. Xuin. 8.
12 179 12 464
226 13

12 405 12 477

Banancosara cTOHHOCT Ha KpaTKOCPOYHHTE 3aeMH € GNIH3Ka IO TAXHATA CIPABELIABA CTOMHOCT.
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ITspBa mo pex emucus ¢ ISIN: BG210002512:

15. O0auranuonen 3aem

EdexTuBeH muxsen

APOIEHT

4.50%
- 0BI2OCPOUHA Yacm
- KPamKOCPpOUHA uacm

16. 3apbKeHns no PUAAHCOB JTHU3HHT

Hernure 3aOBbJDKCHIBI 1O (I)I/lHaHCOB JIMBUHI" C€ aHAIM3UPAT, KaKTQ CJIeABa:

HeTnwu 3aabJ0ke HHA

Jo 1 ronuna
Ot 1 o 5 rogumn

Hernure 3aaBJDKCHUA 110 (bl/IHaHCOB JIM3UHT KbM CBED32HM JIMIIA Ca, KaKTO CJICIBa:

HeTHH 3aaBbaKeHNA

Ho 1 roxuna
Ot i go 5 rogumu

17. ThproBeku u APYTH 3abJKEHHS

17.1 Abarocpounu

3a,Z(’LIDKeHI/I$I 34 MOKYTIKa Ha JAJIOBE
3a,Z['I>J'DKeHI/ISI KBbM CBLP3aHu Jiiia
Apyru

17.2 KpaTtkocpouHnu

3arbmKeHyss KbM JOCTABY MM U KIIMSHTH

3afbIDKSHHS KbM CBBP3aHH JIHIA

Iony4yenn aBancu

3anbioke U KbM NEPCOHANIA M OCHI'Y PUTENTHH TIPE AP HS THS
JaHbuHM 3a0bIDKE HHS

Ipuxony 3a 6bae1HM TIepHO 1¥

Apyru

18. OnoBecTaABaHe HA CBBP3aHM JIHLA

31.3.2018 31.12.2017
Mape:x XUJL. 8. XUJL 7I8.
10.12.2022 6 893 6818
6 800 6 800
93 18
6 893 6 818
31.3.2018 31.12.2017
XU 116. XUR. 18.
692 4 965
13 688 10071
14 380 15036
31.3.2018 31.12.2017
Xun. 6. XU 8.
196 516
2 870 2 905
3 066 3421
31.3.2018 31.12.2017
XU 8. XU 8.
2519 2519
360 360
2170 2019
5049 4 898
31.3.2018 31.12.2017
XUn n8. XUl 118.
50763 48 459
1 845 2729
1968 2199
1324 930
1913 2351
236 270
2318 488
60 367 59 239
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Kpaiina komnanus- maiixa

Kpaiinara komnanus-maiika Ha ['pynara e Espoxong Bbirapus AL

Ilpeonpusamus c KOHMpoRHo yuacmue:

99.99 % ot akuunte Ha Aro IOHHOH AJ] ce mpuTexasar o1 Espoxonn Bearapus AJL,

Apyau cevpsanu muya

Mpyrure cebp3any mmua ca noj odIm KoRTpol Ha ,,EBpoxona Boirapus” AJl (kpaifHaTa KOMIIaHHS-MaliKa).

Bsemanus ot mpogaxon
Espoxonn Buirapus AJl
Ayromnaza EAJ|
EBpouHc - 3apaBHO ocurypsisane AJ]
Espounc Pymbhus /Acurpatc/
Espomuiiz ayro Ckomue
EBpomiiz ayto Al
31 Eppomrc AJ]

31 Erpornc XuBot EAJL
EBpounc vHnrypsHC rpyn AT
Espomiz I'pyn EAJ]

EBpounc ocurypssate - Cromue
Codma Mortopec EOOJ]
Erponuiiz Pert A Kap EOOJ,

B3emanns no 3aemMu
Epposmiiz I'pyn EAJT
Crapxom Xonaumr AJT

TbproBeku 3aabJKeHHS
Espoxong bearapus Al

Ayromnaza EAJ]

EBpouHc - 31paBHO ocurypsiBane AJl
Espounc PymuHust /Acurpanc/
Espomiiiz ayto AJl

31, Espounc AJT

EBpounc ocurypsipare - Ckormie
Codust Mortope EOO/],

Espomuiiz Pent A Kap EOO]]

18. OnoBecTgBaHe HA CBBbP3aHH JHUA (IPOXbJLKEHHE)

31.3.2018 31.12.2017
XUK. 718 XUN. T6.
7 7

26 35

2 2

14 -

187 373
555 1837
859 651

22 22

31 36

1 1

5 _

87 11

551 544
2347 3519
31.3.2018 31.12.2017
XU 8. XUR. 16.
- 390

25 256

25 646
31.3.2018 31.12.2017
XUl J18. XUl J18.
84 90

2 2

1 1

1289 2 557
351 30
445 395

5 -

23 11

5 3

2205 3089




31.3.2018 31.12.2017

3agbiKeHHAS O 3aeMH XU 8. XU .
Espoxonn bearapus AJ] 5798 5816
Espounc PymsHums/ Acurpanc/ 9 9
Esposmiits I'pyn EAJL 607 -
EBponuiiz ayto Al 4 391
Espommiiz ayto - Cromue 213 -
Espounc ocurypsBane - Ckomnme 3 30
Crapxom Xonausr Al 4518 100

11 152 6 346

Yenosus Ha CACJIKHMTE CbC CBHP3aHM JIHI2

IIpopax6ute Ha ¥ MOKYIKHTE OT CBBP3aHM JIHIA CE E3BBPIIBAT [0 JOTOBOPEHH HeHM. IIpernmer 3a obe3leHKa HA
B3eMaHIATA Ce M3BBPIIBA BCAKA GMHAHCOBA TO/MHA Ha 6a3a Ha aHATU3 HA GUHAHCOBOTO CHCTOSHME HA CBBP3aHOTO
IWIe U nasapa, Ha KOUTOo To onmeprpa.

19. [lenm m mosATHKA 32 ynpaB/eHHe HA GHHAHCOBHSA PHCK

OcHoBHUTE (PMHAHCOBH NACHBM HA IPYNATa BKIIOYBAT JMXBOHOCHH 32€MH W MPHBJICYEHH CPENCTBA, W THPTOBCKH
3aabokeHrs. OCROBHATA 1€ Ha Te3W (PMHAHCOBH MHCTPYMEHTH € Ia Ce OCHrypH (PMHAHCHMpaHE 3a JeHHOCTTa Ha
rpynara. I'pynata mpuTexasa (HHAHCOBM aKTHBH KaTO HaIpHUMep, THPTOBCKM B3eMaHHS W IIAPHYHH CPEACTBA U
KPAaTKOCPOUHH ACHO3UTH, KOUTO Bh3HUKBAT IPAKO OT AEHHOCTTA.

Ipes 2018 r., kakro u npe3 2017 1., I'pymata He ApuTexaBs ¥ He TEPTYBA C JEPUBATHBEM (QUHAHCORY MECTPYMEETH.

OCHOBHHTE PHCKOBE, MPOM3THYAIIM OT (HHAHCOBUTE HHCTPYMEHTH Ha IPyMaTa ca JUXBEH PUCK, THKBHAEH PHCK,
BaIyTeH PHCK U KpenuTeH puck. [lolMTHKaTa, KOATO PBKOBOACTBOTO Ha Ipymarta Npujiara 3a YIpPaBjieHue Ha Te3H
pHCKOBE, € 00001IeHa 110-107TY.

Juxeen puck

prr[aTa ¢ M3JI0O)KCHA HAa pPHUCK CT IIPOMsSHA B IIa3apHUTE JIMXBECHH IIPOLEHTH, OCHOBHO, II0 OTHOUICHHE
KPATKOCPOYHUTE U OBJITOCPOYHH CH (IJI/IHaHCOBI/I aCcuBM C NPOMECHIIUB (HJIaBa]]I) JINXBCH IIPOIICHT. [onutnkara Ha
rpymnara € Aa ynpasjiBa pasXOOWTe 3a JMXBH Upe3 M3MOJI3BAHE Ha (I)I/IHaHCOBI/I HUHCTPYMEHTH, KaKTO C (I)I/IKCI/IpaHPI,
TaKa | € IUIaBallM JIMXBCHH IIPOLICHTH.

Juxeuoden puck
EdektnsrOTO ynpasneHne Ha TMKBHIHOCTTA Ha TPyNara Npearoliara OCHTYpSBaHE HA JOCTATHYHO OGOPOTHH

CpCACTBa, NMPEAWMHO, 4YpE3 MONIbPKAHEC Ha pa3pelleHH Kp€INTHA JIMHWK K KPaTKOCPOYHO quchnpaHe oT
CBBP3aHU JIHIIA.

Banymen pucx

I'pymata W3BbpWIBA HOKYNKM M TOTy4YaBa 3a€MH B UYXAECTPAHHH BAIyTH — €BPO. Thil KaTo BalyTHHAT Kype
neB/eBpo € ¢ukcupan #a 1.95583, BaNyTHHAT pPHCK, NPOM3TMYAIl OT EBPOBHTE EKCIOSHIMM HA rpylaTa e
MUHHMAJeH.

Kpeoumen puck

I'pynara TepryBa e IMHCTBEHO C IUIATEXOCIOCOOHH KOETpareHTH. Heropara nomuTHKa €, e BCHYKH KIUEHTH, KOUTO
XENnasT Ja ThPryBaT Ha OWIOKEHO IUIANaHe, MOJUIEKAaT Ha MPOHEAYPH 3a [poBepka Ha TAXHATA
IUIaTeXO0Cnoco6HOCT. OCBEH TOBA, CanjaTa 10 THPIOBCKUTE B3EMAHMATA CE CICIAT TEKYINO, B PE3Y/ITaT Ha KOETO
eKCHO3HIMATA HA TPylara 1o TPyAHOCHOHpaeMH U HechOMpaeMu B3eMaHKs HE € ChINecTBeHa. HsMa 3HAUNTENIHH
KOHLICHTPAIlNX Ha KPEIUTEH PUCK B Ipynara. KpeAMTHHAT pucK, KOHTO BB3HHKBA OT APYrHTe PUHAHCOBM aKTHBH Ha
rpynara, KaTo HalpuMep, MapHIHK CPEACTBA U APyTH (GUHAHCOBH aKTHBH, IIPEICTABIIBA KpeIUTHATA EKCIO3HLMATA
Ha rpynara, MpOH3THYAIla OT Bb3MOXXHOCTTa HETOBUTE KOHTPATCHTH /14 HE M3ITBJIHAT CBOWUTE 3a4bIDKEHMNA.

Maxkcumannara kpeiMTHa €KCTIO3MIMA HAa Ipynara 10 MOBOA HAa NPU3HATHTE (PMHAHCOBM AKTHBH, BH3IM3a Ha
CHOTBETHATA UM CTOWHOCT TI0 OTYETA 3a (PUHAHCOBOTO ChCTOsTHUE KbM 31 mMapr 2018 r.

19. Ilean M HONMTHKA 32 yNpaBJIeHHe HA GUHAHCOBHA PUCK (IPOALIKEHHE)

16



Ynpasnenue na xanumanc
OcHoBHaTa LN Ha yNpaBICHHETO Ha KANUTANA HA IPYIATa € 1a ce OCHFYpH CTabHIIeH KpeOWTeH peWTHHI U

KalIATATOBH TOKA3aTeNIH, C OLJIEA MPOXBIIKABALIOTO YHKUMOHMpaHEe Ha GH3HECA M MAKCHMI3MPAHE HA CTOHHOCTTA
MY 3a aKI[UOHEPHTE.

I'pynara ympasnssa kanuranosara cu CTPYKTYpa H 5L H3MEHS, aKko € Heo6X01KUMO, B 3aBHCHMOCT OT INPOMEHUTE B
MKOHOMUHECKHTE yCI0BHA. C OINeN HOANbpPXaHe WM NPOMSHA Ha KAIIATAIOBATA CH CTPYKTYPa, rpyImara MoXe J1a
KOpUrupa H3IUIAaMaHeTo Ha AMBMICHTH Ha aKUMOHEPHTE, Ja M3KYMH OGPAaTHO COGCTBEHH aKIMH, [a HAMATH WK
YBCJIIM OCHOBHHA CH KaIUTaJ, 10 peIeHue Ha akiuoHepure. [Tpes 2018 r., kakto u npe3 2017 r., HAMa IPOMEHH B
LICTIUTE, NIOIMTHKATE WK POLECATE TI0 OTHOLICHNE Ha YTIPABIEHHETO Ha KalTala Ha TPyHaTa.

20. ®MHAHCOBH MHCTPYMEHTH

CrnipaBeinBH cTONHHOCTH

CripaBe/ivBa CTOMHOCT € Cymara, 3a KOATO €IHH (HHAHCOB HUHCTPYMEHT MOX€ Ja ObJie pasMeHeH WK ypelaeH
MEX1y HHQOPMIPAHH M JKeNaelIH CTPAHU B YeCTHA CAENKA MEXKIY TAX, M KOSTO CIIyXH 33 Hali-100bp HHIMKATOD 33
HEeroBara IasapHa 1ieHa Ha aKTHBEH 11a3ap.

I'pymata ompenmens chpaBemmuBaTa cTOMHOCT Ha (DHHAHCOBHTE WHCTPYMEHTH Ha 0a3a H& HaJM4HaTa [a3apHa
MHGOpMALW WIM aKO HAMA Takasa, 4Ype3 IOAXOMAIUY MOJEIH 33 OLCHKA. CnpaseqnuBara cTOMHOCT Ha
(pUHAHCOBHTE MHCTPYMEHTH, KOWTO Ce THPI'YBaT aKTHBHO Ha OpraHu3upaHd (PHHAHCOBH Ma3apH, Ce ONpEeaess Ha
0a3a Ha KOTHpaHHTE LEHH ,KymyBa” B Kpas Ha IOCTEIHHI paboTen aeH Ha oTdeTHHMs mepuon. ChpaBemIMBaTa
CTOMHOCT Ha (MHAHCOBH MHCTPYMEHTH, 33 KOWTO HAMA aKTHBEH Ia3ap, ce ompesiens 9pe3 MOJENM 3a OUeHKa. Te3n
MOZEIHM BKJI0YBAT U3IION3BAHE HA CKOPONIHM Ma3apHH CHENKH MEXTY MH(QOPMUDAHH, YECTHH M JKEACIIH CTPAHL,
H3IIOJI3BAHe HA TeKyIlaTa CNpaBE/IXBA CTOMHOCT HA APYT MHCTPYMEHT, CbC CXONHH XapaKTEpPHCTHKH, aHAIM3 HA
MUCKOHTHUPAHUTE MAPUYHH MOTOLH WK APYTH TEXHUKH 33 OLIEHKA.

PoroBoacTeoTo Ha ABTo IOHWOH A]l cuura, ge CIIpaBeTUBUTE CTOMHOCTH Ha (PMHAHCOBUTE HHCTPYMEHTH, KOHUTO
BKJTIOBAT MAPMHHN CPEACTBA M KPAaTKOCPOYHH NETO3UTH, THPTOBCKM M ILVIH B3EMaHHSA, JHUXBOHOCHH 33€MH H
TPUBJICICHA CPE/CTBA, THPrOBCKH W APYTH 3aIbJDKEHHS HE CE OTIMYABAT OT TEXHHMTE OAJaHCOBH CTOMHOCTH,

0COOCHO ako Te Ca C KPAaTKOCPOYEH XapakKTep WIH MPIIOKHMUTE JUXBEHH OPOLIEHTH C€ IPOMEHAT CIOpeld
TIa3apHUTE YCIOBHSI.

21. CnOuTHS cjieq OTYETHATA JaTa

B xpas na 2017 r. apyxectsara B rpyna ABto FOHHOH ca W3BBPINWIN OLEHKA Ha e(eKTHTE OT TPUTE acHeKTa Ha
MC®O9, xaro Tasu oueHka e GasupaHa Ha MH(OPMAIWA, KOATO € HatmuHa kuM 31.12.2017. HaeT e BBHIIEH
KOHCYNTaHT, KOWTO Ja M3CNE[BA M HOTBBPAM €(EKTHTE OT OLEHKHTE KbM 31.12.2017, kato KM jaraTta Ha
HACTOAWMA OTHET HAMA HHAMKALMM 32 CBINCCTBEH e(EKT BBPXY KOHCONEAMPAHHTE OTYETH 32 (DHHAHCOBOTO
CbCTOSHHME M COOCTBEHMSA KAIIUTAJL.

He ca HacTemunm mpyrn ce6uTis ciiep natata @a GamaHca, KOMTO 2 HANATaT JOITbIHKTENHH KOPEKILMH ¥/Hnu
ONOBECTABAHMS BbB (JMHAHCOBHA OTHET Ha IPyIIaTa 38 NepHONa, NpHKmouBam Ha 31.03.2018 T






